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ropMiueH O®HHAHCOB OTYET 3A FOMHUHATA SABBPIIBAIIA HA 31, 12.2007

“M3 9 Oog

Io H OPHHAHCOB OTHYET

3a roqaHata keM 31.12.2007

Texym nepuon — niepHonsT, 3anowsam Ha 01.01.2007 r. u sagppuipam Ha 31.12.2007 r.
IIpenxozen nepuon —NepuoasT 3anoysany Ha 01.01.2006 r. u 3asspmsama ua 31.12.2006 r.
FogumusnaT dunancos orer e crerasen s Genrapcky sesa.

TounocTra Ha uvcnaTa npefcTaBesy & oTveTa ¢ XM SRATapCKy JleBa.

Fopumuanar gunancon otuer e camocrosTenuus oTHeT Ha “M3” 001

Anpec Ha ynpaenenue: odus, Oyn.Brnrapus 60B.

2008 r.
2008 r. ¢ Pemenve Ha O6moto cxBpanns na M3 OOJ]

Hara na usrotssne: 11,

Hara Ha onoSpenne : ..),

lomumnnsaT prnancos(oTder e mommucan ot uMeTo Ha “M3” OO/ or:
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AOKJIAA .
HA HEBABHCHMHTE OII,I/ITOPH

JIO PBKOBOJICTBOTO
HA “M 3" OO/ - ,

N . \
@ ' Toknan BLPXY duHAHCORMS oTIET c _ :
‘ Hne‘uanpmﬂxme OJTAT Ha IIPLICKSHHA durancos o*memaa “M 3” OO/]], Bxmoysa .
‘cueToBozieH Gananc koM 31 Jexemspm 2007 r., oTuer 33 MPUXOAUTE ¥ Pa3XOIHTe,

OTYET 3a HPOMEHUTE B COGCTREHMS KamWTAN, OTYeT 3a HApHYHETE NOTOLM 38
rOAMHATA, 3aBLpIIBANA Ha Ta3¥ [aTa, KaKTo H: oﬁoﬁmenoro ONOBECTHBAHE HA’

ChINECTBEHATE CHETOBOHY NOMATAKA H IpYTHTE noxcnn’re:m npnnoxcelma
Omzo6opHocm Ka  PbK0800CMEomo 3 q’mnaucosuz omueni -
OTroBOpHOCTT2 32 K3TOTBAHETO H JOCTOBEPHOTO NPEACTABSHE Ha To3d (PHUHAHCOB
' +  OTYET € B CHOTBETCTBHE C Ha:lmonannm‘e cTaHAapTA 33 QEHAHCOBH OTYETH C& HOCH
OT PBKOBOJACTBOTO. Tasd [OTFOBOPHOCT BKJOYBa: paspaGoTBaie, BHEApABAHE H-
TojUIBpIKAHEe HA CHCTEMa 33. BBTPCIICH XOHTPOI, cm:psana .¢ W3TOTBAHETO Y
FQCTOBEPHOTO NPOJCTABAHE Ha (UHAHCOBY OTYETH, KOUTO Ha& HE ChIbPXAT
CBHIIECTBEHN HETOMHOCTH, OTK/OHEHHS U HECHOTBETCTBHS, HE3aBHCAMO JaJlH Te ce
. NBIDKAT “Ha u3MaMa HIH ‘Ha rpemxa; 1NOAGOp ¥ NPHIOXKECHHE Ha MOIXOAIIMA
s/ . CUETOBOJHH NOJATYKY; A3TOTBANE Ha NPACIMIUTE/NHY CICTOBOIHMA ONUCHKHM, KOUTO 212 .
ca pasymm rxpn xomcpe’rnn oﬁcromncm - :
Om?oeopnocm ua odumopa )
Hamara OTTOBOPHOCT C€ CBEXIa IO H3JABAHE Ha OZUTOPCKO MHEHHe BbDXY TO3M
()UHAHCOB OTHET, OCHOBABAIO CC HA M3BEPIIEHUA OT Hac OfuT. C H3KMOYCHUE HA
TOCOYEHOTO B CieABailys naparpag Halms OQMT 6¢ MpPOBEZCH B CROTBETCTBHE C
npoqlecnoxia.lmm‘é A3NCKBanua Ha MeExTyHapOAHUTS ONHATOPCKH CTaHAApTH. Tew. @ & °
_ cTaHNapTH HamaraT CHa3BaHe Ha CTAMAMTE M3NCKBAHWA, KAKTO M OMMTET Ja Gmle
niagupas 1 npone):en TaKa, e ‘HHEe I8 ce yOeaM B pasymHa CTEIEH Ha CHUTYPHOCT
IIOKOJIKO UHAHCOBHUAT OTHET HE c1>m;p>xa CHINECTBECHA HETOMHOCTH, OTK/IOHCHUS H
. HECHOTBETCTBHSL.
OmUTET BKTFOYBA M3THLIHCHMETO HA IPOLEAYPH C IHEN NONydaBaHe Ha OJHTOPCKH
JOKA3aTEJICTBA OTHOCHO CYMHTE ¥ ONOBCCTABAHMATA, NPEACTARCHH BLB thuHaHCOBHA
otuer. Va6GpaHuTe OpONERypY 3aBHECAT OT NpPENCHKAaTa Ha OAMTOPA, BKIMOYHTENHO
OLICHKATa Ha PUCKOBETS OT CHIIECTBEHH HETOUHOCTH, OTKJIOHCBHES B HECHLOTBETCTBHS
A ﬁm '

T SAPHO ¢ OPﬁfahAn
;H0N uE
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lpy u3BLPMIBAHETO Ha Te3n ONEHKH HA PHCKA OMATOPBET B3€Ma NMOA BHHMAaHHE
. .CHCTEMaTa Ha BhIpEIneH KOHTpO, cm:psana C M3TOTBAHETO H JOCTOBEPHOTO
Npe/ICTaBAHe Ha (MHARCOBAA OTYET OF CTPAHA Ha IPENIPHATHCTO, 32 Ja pa3paboTn
OIATOPCKM TPONENYPH, KOHTO ca IOAXONAIIN NPH Te3u oﬁcrom'enc'ma, HO HE ¢ Len
u3pa3sBaHe Ha MHEHHE OTHOCHO e(eKTURHOCTTA Ha CHCTEMATA 32 BHTPEIIEH KOHTPOJI
Ha npeanpuaTAeTo. OMMTHT CHINO Taka BKIIOYBA OLEHKA HAa YMECTHOCTTa Ha
NPUAAraHATE CYETOBOAHM I[OJMTHKM ¥ PasyMHOCTTa Ha IpUGIU3UTENHNTE
CYETOBO/IHM OLICHKH, HATPABEHM OT PHKOBOACTAOTO, KAKTO M OLEHKM Ha 1ANOCTHOTO
npefcTaBAHe Ha (GUHAHCOBAA OTHET. :

Cuurame, |¢ M3BHPLICHNS OT HAC OJUT NPE/OCTARA OCTATHIHA 1 nomxonsma 6a3a 3a
M3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE. ,

Y

Muénue

B pesyiaTaT Ha TOB3, YAOCTOBEpSBAME,. 4e IO Hame MHEHHE (HHAHCOBUS OTYET
NpPEACTaBs ZOCTOBEPHO, BbB BCHIKA c*smec’meuu acreKTH, (GUHAHCOBOTO CHCTOAMHE
wa koMmmaimsTa “M 3”7 OOJ[ xbM 31 nmexemspmi 2007 r., KaKTO ¥ 3a HEHHHTE
¢wHancosu pesyiTaTH OT JeHHOCTTa H, 32 napEUEETE TIOTOLH 3a roAUHAaTa,
3asLpIIBAllla TOTaBa, B CHOTBETCTBUE C Hannonannn’rc c'ra}u(apm 33 QUHAHCOBH . .
OTHETH

{

,EBPOOJIHT Bu Exc” OOJ

.
Pernc}pﬁpan ORHETOP:
U3ABEJNA JEKAJTB3OBA S
(0422 g,
. - Pﬂmﬂpijpa“ ogm
28 mapT 2008 .

TP Codusg, Buarapas

r

BAPHO C OPUFHHANA
HOMMWE




S MIOON, ...
CHETOBO/EH EATIAHC

XM 31 Zoxmsmpm 2007 rozoss

3L122007r, JL12.2004r,

DAPHO C OPUTMHANA
KonWE




HACHH

SL122007r, IL.12.20067,

memm

JFeseps or mocnensany onemiy 5 ervaBTe B MAtRRIET R

Loz pesepnm 8
B T : - ofum pesennn




"o M3 OO "
OTYET 3A lIPHXOEHHPMXOJ.[H 3a 2007

PASXOZW 3A OBUYANHATA XEHHOCT 200 2006
Pasxodu no usonomusecxuy EnEeMarI

Paxxomu aa marepram 240 220
Paony 3a sbsman yenyru 1527 1415
Paxxons 3a amoprusanuu 68 73
Pasxomw 3a BLIHANPARACHUS 381 281

Pasxonu 3a oouryposxy

Cymu ¢ kopexomusen Xapaxmep
Banancosd croltocT Ha npoAsieHH AKTHEA { Ge3 npogyKins) 183 14
Pasxopw 3a npagoGumanc @ mmkmmaans ma ALMOTpafHH aKTUBM no
CTOIAHCKY HAYME - -
MameHenne ua 3anacuTe oT NpoayRmua u HE3aRLPIIEHO NPOH3ROJCTRD - -
Ipunnoay u npupset Ha HUBOTHR - -
leymcymcmpemmeaxapanep _ L i
OO0 CYMI W OPERIHGEN NiiD L T e L AR 14
17 23
B TM. JIMXBH KtM CBBP3IAHH OPeTIpHATHR - -
QTpAuaTENHY PATHKY OT OEPaIKE ¢ GHHAHCOBH AKTHEM B HHCTPYMEHTH - -
OTpuLaTENNY PAVIAKY OT IPOMSHA HA RATYTHH Kypcose 9 4
no —
B <30

Pl 6 dui o

- Teuym JaBEE oT nevanbata

BAPHO € 0PAT
KomuE




IPHXOJH OT OFMIARHATA JENHOCT

Hemuu npuxadu om npodasetn na:

Iponysuug -

Croxy 190 .
Yenyru 2717 2270
Hpixoyw ot apyru npozaxy 30 29

Qunancosu npuxodn
Tlpmxonu ot nuxay 22 3

BT. ". OT CEbP3aHH NpeAupHATH 22 -
Ilpuxonu ot yuactus - -
BT, 9, IUBUACHTH - -

Ionoxurennn PA3THKH OT ONCpaltii ¢ GUAAHCOBH BKTHBY ¥ MHCTPYMEHTH - -
HonoxuTenny pasnuxu oT npoMsHa Ha BANTYTHH KYPCOR® 2 L
Slpyr spuXons ot itiauconu oncpaty — e —

Konue




M3 oof......»
OTMET 3A NAPHYHHNSA NOTOK 3 2007 rommm

2007r, 20061,
Lapuven novok ot orepaTanss gefizocy

Hommmwmmanmm 3539 2620
—T—__-_—__ STRSYHIE H KnstenTa (2 484) (1 639)
M‘m"m"ﬂm (529) (301)
—OSTAILISHIS 0T LSpeORAA A COUUATRY ocurypasane 2 3
Kypcosr pasnaxs yeemmonme

_Kyponn paumzn ramanennc ) o)

Esommosens snss G kopiop s T
TlisTenE kopmoparusEm [AEBIR 31) IP5))

B1scTagoseRd RopRopaTHENN Aamnim

T romm sruxsg, ROMECHOHHM K Ip. 4 (142)
oMy onE JTuxEH, ROMECHONIH , JHBRHACETE B 2D,

Thosniamm npm paspeseromse s momrfo - E
Jlpyrs necTennenns 33 pY:

Napreien 10TOR 0T BRBECYAHONTA aelinoer _
Inangasns 3a moRymKy Ha FLITGIPAtnR ARTHAH (55) 27
HosTsmuiensd o7 iposawGa Ba FLATCTpaliEs ARTHEH 1 (28)

. Mumm&gcgﬁmﬁam@mmmm

Ilnamazms csepsans ¢ DORYORE Ha (DMEARCORH AKTHER

Inatonn maxne, zemEckomwS B p.

Tlomy'icH /IFXBH, KOMHCHONNY , THBHASHTH H JIp,
IInamais npy GusteckoMBruanmH-TpH7ofunazmy
Kypcona pawmexs yrenmuenms

Kypong paanuss mamansuns

Iapaven notok oT $EAANcoBa JebmocT

Toorsnnenss o7 eMECOHR HS RaUHTAN

Mnamaues 3a 0fpaTa HIZYIYEAHE Ha RAMTHTAN

TlooTpIIgHES 0T JOTEIHETAIHH BHOCKH 0T COHCTECHMIK

TLramauus 0o 0MBIEHTAILE BHOSKH 0T CoBeTRSMHIE

[NooThIIoHug 0T 3atME 79 155

IInaniaHug 1o 3aeME {106} (562)

Tlmaronn nexas, xomucRoma: | Iy, (13) (2;)
(30 {14)

Homyeun nEXBH, ROMBCHORRH , THEHACHTH H Ap.
Inamanss o hrnsACO}\MEIANT
“Kypeons paanaxs VROTHAYEHED
. Kypobe paymzu 8
Jlpyra nocramureHEas
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BT.R - YRIEYCHES
= Bamanecme

nmm B CUOTHBOTHATS NOJHTHEES B
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“M3”00[
I'OMILIEH ®UHAHCOB OTYET 3ATOUHATA 3ABDPILBAIIIA HA 31.12.2007

CIIPABKA
3A OIIOBECTSIBAHE HA CYETOBOAHATA IIOJIATHKA

L O6ma sudopmanmus

Haumenosanue na npednpusmuemo: "M3 " QO]
Hvpocasa na pezucmpayus na npecnpunmuemo: Penybnuxa Bunzapun
Cedanuwye u adpec na pezucmpayun:zp,Coghus,6yn. "Benzapus ” Ne60B

Mncino Ha oghuc unyu usevpuwsane na cmonancxa detinoem :2p.Codhusn, ,6yn. "Bonzapun " Ne6OB
Bpoii cayacumenu / naemu AuYa 8 kpan na 200uxama / - 33cayxcumeny .

Knonose peractpapans no T3 - nama.

DHEAAACOBRET OTHYET ¢ H3TOTBEH CBLIJIACHO HIECKBaHAAT HA HanmomajgmaTe cTamgapTa 3a
GHEEARCOBE OT9eTH Ha Mankm B CPpefHE NpeAUpHETAA, NpEeTH ¢ IlocTaHOBJeHHe HA

Manncrepexn cnber M 46 ot 21.03.2005 r., oSnapoasans 8 AB, 6p. 30 or 7.04.2005 r., B cEIa
ot 01.01.2005 r.

TopmmEnsT HHAABCOB OTIET ¢ CHCTABSH B HAIHOHAIHATR BRIYyTA HA PemyGanka Brnaraprg -
6parapckn nes.

Ot 1 axyapu 1999 rozmna 6BIrapeKnaT nes ¢ ¢ GUKCHPH Kype KbM espoTo: 1.95583 nesa 3a 1 espo.

CobcTBeHOCT M yriparnenue

AxnEoEep Bpoi
axnaa/naroe | Crofimocr ILnaTenn OTtRocHATENCH 790
fCenpysmme/ | 5o

Maxcum Mouyo

Bexap 48 6p. 4800 J1a. 4800 118, 96

BE"I"’“" Haiineriosa | , o, 200 113, 200 18, 4
exap

OBIIO: 50 6p. 5000 an, 5000 am. 100

YnpasuTesHuTe opraim Ha ,,M3 “ 001 :

Ob6mo csOpaHyue Ha CHAPYXHUIUTE.
Ynpasuten Ha aApyxecTBOTO & Maxkcum Moumo Bexap

Jpy:xecTBOTO Ce MpexcTasiasa oT Makcum Moruo Bexap.

IlpenMet Ha aeiinocTt

IlpenMeThT Ha AciiHocT Ha JIPYKeCTBOTO € peKiaMHa, MapKETHRTOBa M KOHCYJNTAHTCKA ASHHOCT,
OpraHN3KpaHe Ha WTCKOH M IIPOMOIMH HA CTOKH, MOCPeIHAYECKa M KOMHCHOHEPCKA ACTIHOCT .

I, Ba3a 3a saroTpaHe AR GENAHCOBHTE OTICTH

[MpeANpUATHETO BOOHM CBOSTO TEKYO CYETOBOJACTBO M M3rOTBA (MHACOBHTE CH

e o Mostaoanene s Miacreponn 061 36 6 o0 3.2005 1 » G4Ph B 0101
KONMWE




“M3”00n
TF'OJIMIIEH GUHAHCOB OTYET 3A TOUHATA SABBPIUIBAIIA HA 31.12.2007
Mo 31.12.2004 r. HpyxecTeoto e mroteano $uHancoBuA cu oTuer no Hauvonamiure cueroBogun
CTaHAapTy. BB BphsKa ¢ npoMskaTa na CIETOBO/HATA 6232 He Ce Hanarat mpoMenn B CUETOROAHATR
TIONKTHKA ¥ NPYHLIAITH HA OTYHTAHE HA AKTUBHTE M TTaCHBATE,IPHXONHTE U Pa3XOIHTe,

DUHAHCOBHA OTHET € MITOTBEH Ha [IPUHITIA Ha fei{CTBAmO NpeANpHATHE U PHKOBOACTROTO CUnTa, I
IpEANPASTHETO e ocTaHe AeHcTBAmo

HLTIpaxoxenn SIETOBONHN NOTATHRH B JONBLIBRTCIAR ONOBECTHRARAY
lwnn MATEDHAIHH ARTHEH:
Ka

TO QErOTPAHHN MATEPHATHY AKTUBK CE OTIHTAT AKTUBH KOHTO OTTOBApAT HA KpuTepaure Ha CC

16 u ymat crofinocT npa NpANOGBAaHETO PABHA WM IT0-BHCOKA OT 500,00 yB..AKTHBYTE KOMTO MMAT
CTOMHOCT N0 HHCKA OT NOCOYEHATA C& OTIMTAT KaTo TEXYINM Pa3xoAy 3a NEpHOJA Ha NPU0GHBAHE B
CHOTBETCTBIE C 00OpeHATA CIETORONA MOMHTHKA, Boeiu ABITOTPacH MATEPUANICH BKTHB CE OLECHABA
g%ﬂll;pnnoﬁlmane'ro My 10 IieHa Ha NpuAoGuUBaHe ONpe/ieNieHA B CHLOTBETCTBHE ¢ M3NCKBANMATE Ha
HNocneapamoro onenssaue ce M3BLPIIBA BE3 OCHOBA HA NPENOPBUMTENHMH NMOAXOX, T.e. LeHa Ha
npuaobusare, namaneHa ¢ HaTpynaHuTe aMopruzaumu M 3arybu or obesuerxa. Hanpasemre
OBE3UEHKH Ce OTUMTAT KATO Pa3XOX U ce NPHU3RABAT B OTYETA 33 MPHXOMX W PA3XOIM 38 CLOTBETHHA
OpHOx .
Hocneapanm pasxoau cupsany ¢ orienen ABLIrOTPaCH MaTEPHANICH aKTHB C€ OTHUTAT B YBEIUYEHUE
Ha (alaHcoBaTa CTOMHOCT HA aKTWBA, KOFATO ¢ BEPOATHO NpeANpPUATHETO fOa npuacdue
HKOHOMWMECKM W3rOZM Ha& [TPBOHAYATHO OLEHEHATA CTAHAAPTHA edeKTHBHOCT. BLB BCHYKH
OCTAHAMA cYyHau NOCHEABAWMTE PA3XONM C¢ NMPUIHABAT 32 PaIXOA ma nepuoga, B KOHTO ¢a
HANPASEeH!,

AMODTH3AIMS HA IRITOTPaMHH MATEPHAIHK aAKTVEH ChrIacko CC 4:

AABroTpalitvte MaTepUANHY AKTHBY CE AMOPTHIHPAT 110 IMHENHHUA METOJ 3a TIePHO/A HA OYAKBAHUA
TIOJIE3€H JHUBOT.

CpenHuAT noNe3eH XUBOT B FOVHY 33 OCHOBHHTE IPYIH ABArOTPaH MaTePUANIHH AKTHBH, ¢ KAKTO
caezpa:

ToneOpenns pupxy 3eMA
Crpagm ¥ KOHCTPYKIMM
Mamuy 1 o6opynsane

25

3

TpancnopTHH cpeacTaa 4
Cropbxenns 25
6

2

Jpyra SRIroTpabHE aRTHBH
KoMImoTspHa TeXHHKA

Hma orpanmiend npara BEPXY COGCTBEHOCTTA HA MPUTEKABAHATA HACT OT CTPajd, HAXOAAUA C& Ha
Oyn.Benrapus 60B. Chiara ¢ ¢ BancaHa 3axoHHa unoteka ¢ axt Nel 58/Tom.I, per.Ne2334/19.12.2002
r.B noma Ha IOpoSank u Ed xu Bunrapus AJl, no aorosop 3a kpeaur. JIoroBopsT 3a KpeauT ¢
ckmouen no 20,12.2010 r,

2.Hemarepuaasn aeTEBN
Karo HemarepuanuWTe AaKTHBM C€ OTYMTAT AKTHUBH, KOMTO OTTOBAPAT HA ONPEEJICHUETO 38
HEMATePHAJIGH AKTHB M OTIOBAPAT HA KPUTEPUMTE 338 OTYWTAHE HA HEMATEPHATHM AaKTHBY

topmynupanu B CC 38,

[Tpy npraoOuBaKeTO MM HEMATSPHANIHATE aKTHBY C& OLICHABAT:
BBEHIOIHO CHINANCHITTC Heua'repnamm aKTHBHY TIpH npnnoﬁunaue'm MM Ce OLICHABAT 110 LIeHA
Ha npuAoGHBaHe, KOATO BKIIOYBA NOKYMHATA LEHA (BKIOTHTEHO MUTa K Hemc'ranlmn

I[aﬂ'bl.[ﬂ) M BCHYKH HOpPEeKH pa3xoau 33 NOArCTOBKA HA aKTVEa 34 HBI'IO _. HET QM

TIpe/IRA3HAYCHYUE. BAPHO C 0PaldtiAmA
KoMmuE




“M3”001
F'OMMIIIEH ®YHAHCOB OTYET 3ATOMHHATA 3ABDBPIUBAIIIA HA 31.12.2007
CB3NaNeH B NPEANPUSTHETO HEMATEPHANCH AKTHB e OIEHABA [0 COOPET OT oavTe
H3BBPIICHH OT MOMEHT2, B KoiiTo HEMaTepUAlIHUAT aKTHB 3a NpHB BT € m
KpUTCpHKTE 32 Mpr3yasane.ITspeonavannaTa oueHKa ce OIIpEHENA O Ha%HH, MACHTUYEH Ha
BLINPHETHA 33 ONpoAeNAHE HA ceGecTOUHOCTTA Ha TIPOM3BEIICHATA NPOAYKUMA B
OpSANpPUATHETO, T.e. HE C& BKIOYBAT BETpenIHaTa neuanta, HeoOvwalinure KonmvecTra
GpaxypaHu pecypcu (vatepuamy, Tpyn u apyra), NMUHVUCTPATHBHUTE N JApyrH ofum
u Ppa3xoau (HecBBp3aHH MPAKO ¢ MpOLEca 10 NPUROOHMBAHETO HA HEMATEPHATHIA aKT#B) H T.H.
CMaTePHANHUTE AKTUBM C€ OTHYHTAT Cliej NpuAobuBaHeTO 1O ceBecTOMHOCT HaManeHa ¢
HaTpynaHaTa aMOPTH3AUMA 1 HATPYTAHH 3aryGs oT 06e3nenka.
AMOpTH3ALMS HA FRIIrOTpatHK HEeMaTepHaniy aKkTuBM ¢hriacho CC 4:
HMunrotpatingre HEMaTepHanHy aKTHBH C€ aMOPTM3MPAT IO JIMHEMHUN MeToy 3a Cpoka Ha
onpeneNieHys NMoJIe3cH KUBOT.

Cpe):mmrr NOJIC3EH XUBOT B FOJMHY 32 OCHOBHITE TPy HEMATEPHATHY aKTHRY, € KAKTO CIICIBA;

Codryep 2
- 6

3. IBBeCTHIHORAHE AMOTH

HuBecTuimoneH UMOT - uMoT (3eMs Wi ¢rpaja, HWIH 4acT OT Crpaja, WiIH H ABeTe), NO-CKOPO 34

TIoNy4aBaHe Ha IPHXOAU OT HAEM WIH 33 YBEJIMYaBaHe HA CTOMHOCTTA HA KAnMTaNa,

HHBECTULIMOHHY MMOTH - OTIUTAT Ce KATO TRITOCPOUHH ¢uHAHCOBH aKTHUBH, C MIKIOYCHUE HA'
H3rpayKaaHuTe HMOTH, KOHTO ¢& OTIWTAT [0 HAYMH, HACHTHYEH Ha HA9MHA 34 MOJI3BAHMTE B
AefiHOCTTA MMOTH, HE3ABHCHMO OT TOBA, e NMPEANONAraeMOTO UM MpeAHAIHATEHUE MOKE K4
0B/e KATO UHBECTULMOHHY MMOTH;

V. paspaGoTeanute MMOTH (6e3 paspaGoTBaHWTe MHBECTALMOHHH MMOTH), KOATO C& OTUMTAT MO
Ha4WH, WICHTHYEH HA HA4YMHE 3a MON3BAHKTE B ACHHOCTTa MMOTH, HE3ABMCUMO OT TOBa, Y
pa3paboTBaHETO MOXE [a € C LIeH 2 CTAHAT MHBECTVMIMOHHA HMOTH.

ITepBORAgAIHOTO OLCHABAHE  HAa  MHBECTMIMOHEH  HMMOT  Ce ¥3BLPIIBa no

HEroBaTa eHA Ha MpraoGuBane onpeaenena cernacko CC40. PaaxoauTe no cReNxaTa C¢ BRIIOUBAT B

IIHPBOHAYANHATA OLCHKA.

Hocnensamm pasxou, CEBp3aHH ¢  MHBSCTHIMOHEH  HMOT, KOMTO MOTraT

HaJIeXKOHO Ja OBJAT M3IMEpeHHM M CHOTHECeHM KbM MHBECTHITHOHHHMA HMMOT, CE OTpA3fBaT KaTo

yBenuveHWe HA OanaHcoBaTa My CTOMHOCT, KOrato BOMAAT A0 YBelMYABAHE HA OYAKBAHWTE

MKOHOMHYECKH H3TO[M CIIPAMO TEPBOHAYATHO IIPSABHISHNTE,

TakuBa ca pa3xomuTe, KOUTO BOMAT J0:

YBEITHYABAHE Ha MOJIE3HKA CPOK HA FOAHOCT HA MHBECTHLIMOHHHUA MIMOT;

v yBenmwarame H3NON3BaEMOCTTA HA HHBECTHLMOHHNH UMOT;

N nopoBpsaraue Ka4ECTBOTO HA HHBECTUIMIOHHNS HMOT;

Y pasmupaBane Ha BRIMOXKHOCTHTE 3a M0I3BAHE HA MHBSCTALMOHHMS UMOT;

v cukpamapane na pasxosuTe, CEEP3AHY ¢ MHBECTHILIMOHHES UMOT.

Bewmkuy ApyTH mocneBamiy pa3xoH ce MPHU3HABAT KATO TEKYIIH Pa3XOAH 38 NepHoAR, npe3 KoHTo ca

NOHECEHU.

HpeanpusTuero e u3bpano Monena Ha UCHATA Ha NpHAcOMBaHe KATO CBOSA CYETOBOJHA MOJHTHKA,

KOATO C€ OpWIaATa KbM BCEKHM OT HHBECTHLMOHHMTE WMOTH NpH MOCNEJBALIOTO OLSHABAHE HA

HMHBECTHLIMOHHUTE MMOTH.

IpeanpusTHeTO € H3Gpao MoAena Ha CHpaBe;IMBATA CTORHOCT KATO CBOA CUETOBOAHA MOJUTHKE,

KOSTO €€ OpWIAara KbM BCEKH OT MHBECTHLMOHHHTE MMOTH NpH MOCASABALIOTO OLEHABAHE HA

WHBECTHLIWOHHHUTE HMOTH.

4. DrHancOBA AKTHRA

PDUHAHCOB aKTVB € BCSKH AKTHB, KOKTO NpeacTasnasa:
NapyYHa cyma;
JOTOBOPHO IIPaBo 3a:

®  IOJyMaBaHE HA NAPHYHH CYMM KU ;E)ﬁﬁuélaneon (ﬁgﬁ TH

Konwue




“M3” 001
FOVIIEH ®MHAHCOB OTUET 3ATONMHATA SABBPUIBAIIIA HA 31.12.2007

¢ PasMiHA Ha (UHAHCOB MHCTPYMEHT ¢ ApYro MpEeANpUATHE NPU TOTSHUUATHO
SnaronpusTau yCoBHs; i

V  uHCTPYMeHT Ha cobermenms KAITATa) Ha JIPyro NpeAnpusTye.

Knacndpuxanms na (uHAHCOBUTE aKTHBH B croTBeTCTRHE ¢ CC32:

DrHaHCOBH aKkTHBH, JNbPIKAHH 32 TEPryBaHe;
DUHAHCOBY AKTHBH, IHPKAHM O HACTEIBANE Ha najgesx;

Kpenumi n B3emanus, sssmmkaam THPBOHAYATHO B UPEANPHATHETO;
OOGsBenu 3a nponaxGa;

4.1 Avarecpounu (bBEAAHCORY AKTHRR

Hssectumure B Anmephn TPEATPHATAR Ce OTHUTAT ¥ NPEACTABAT MO ceGECTOMHOCT B CHOTBETCTBHIE
¢ m30panaTa caeTOBOAHA mOMMTHKA U CC27.

Hemecthipmmre s 4COLMMpaHN NpPEINPHATHS CE OTHATAT M TNPEACTABAT MO CcebecTolHoST B
CBOTBETCTBUEC ¢ W30panaTa cueTOBOHA NOAMTHKA U CC28.

HuBecTiimure kouTo npencrarngear MAIMHCTRCHH JANOBE ¢ OTYMTAT O CIIPABEANIMBA CTOMHOCT
Knacupuumpany Kato 06aBenn 3a nponax6a GUHAHCOBM AKTUBY, CHIVIACHO MIHCKBAHKATA Ha CC32
CTUIMUTE NMPEACTABSHE BB (UHAHCOBMS OTHET ca noapo6uo omucann s Hpanomenne 5
. 4 TROCPOYHH (HHARCOBH AKTRBE

Kpatkocpounure ¢unancosn axrusu ce KIacUGUIyMpaT ¥ OLEHABAT CHOOPa3HO M3MCKBAHWATA HA
CC32.

2 L L 2

S.CToroBo-MarepRaNHN 3anaCH

CrokoBo-MaTepuanuu 3anacu ca KpaTKOTpaiHy MaTepHAIHH aKTHBM TIOJ YOPMATA Ha:
MATEpUaNK, MPUAOGUTH IJIaBHO vpe3 MOKYNKA K NpeaHajHAueHM OCHOBHO 3a BJAraHe B
NPOM3BO/CTBEHKA POLCC C LIS/ MPOM3BEKAAHS HA MPOAYKLMA WA YCITYTH, WM ca 00eKT Ha
OpeKy NpoAakOH, KOraTo ToBa ce NPELEHK OT NpeAIPUATHETO;

v nponyxmms, ceimazesa B Pe3yJITaT HA INPOU3BOACTBEH NPOUEC B MNPEANPUATHETO M
NpeaHa3sHa4eHa 3a mpoaaxoa;

v croxm, IpUOGHTH [IABHO 9pe3 NOKYTIKA U NPeAHAHATEHH 33 IpoNaKsa;

Y nesasnpmeno ApOHM3BOACTRO, NPSACTABIABAIIO CHBKYITHOCT OT PA3XOAH, OT KOWTO ¢ 09aKBa
Ba ce MPOM3BeAE MPOAYKIRAS;

vV umBecTmima B MaTepHaeH 3anmac - MaTepHaHN aKTUBH, MPUACCHMTH 38 HMHBECTHIOWHH
LI/, & He 32 NON3BaHe;

MarepyanuuTe 3anacH ce OUGHABAT MO MO-HKUCKATA OT JNOCTABHATA CTOMHOCT WIM HETHATA
peanmsyeMa coitHOCT.

Hoctasnara cToMHOCT BK)IHOUBA CyMaTa OT BCHYKM Pa3XxoH 1O 3aKyIyBaHeToO, NpepaGoTKaTa, KAKTO U
JApyrd pasXxoid, HanpaBeHW BbLE BpPB3KA C JOCTABAHETO MM [0 CETANIHOTO CRCTOSHHE M
MECTONIONOMKSHHE,

IoTpebnenreTo Ha MaTepHaHY 3amacH Ce OLlEHABa N0 CPeHO NpeTericHa CTOMHOCT.

6. Biemannn N
¢ Karo KpeauWTy U B3eMaHUA BbIHUKHAIM ITPBOHAYAIHO B MPSATIPHATHETO ¢ Knacudmimp
B3¢MAHUA BHL3HMKHANM OT AMPEKTHO NPEAOCTABAHE HA CTOKM, YC/IYTW, MApW WIH TIapHYHH
CKBUBANIEHTH Ha AcOUTODH.
TTLpBOHAYATIHO TE3H B3EMaHMs M KPeITH ce OLICHABAT no cebecToMHocCT,
Crneql TBPBOHAYANIHOTO NpM3HABAHE KPEAWTATE W B3SMAHUATA OT KIHEHTH M JAOCTABIMIM
KOWTO ¢a 0e3 QuKkcupaH Najex ce OTINTAT 110 ¢e0eCTOMHOCT.
KpeIuTrTe ¥ B3¢MARKSTA OT KIMEHTH H JOCTABYHIIA KOMTO ca ¢ GuKcHpaH najex ce o'rq}f:.rr
' MIHHATHEST
Mo aMOPTH3UPAHATA MM CTOHHOCT.EQEKTHBHMAT JMXBSH MPOLEHT ¢ Op npory
JENEH ¢ IOTOBOPA.
%nmm Ha 00e3LeHKATA C¢ M3BHPINBa Ha 6232 Ha HEMBUIYaNCH NOIX0M 38 pcn,xo
P Wi
B3eMaHe Mo pellcHME HA PLKOBOACTBOTO.

c o %,
e JlawslTe 3a BE3CTAHOBABAHE CE npenm Gio Qp%ﬂdﬁ'xtm»ﬂe aa

B3EMaHETO.

KoMWE
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» Jpyrure e3emanus ce npencrassT no cefiecroiimoct,

Karo xparkocpounu ce KIaCUQULIMPAT BIeMaHMs KOUTO ca:
6e3 duxcupan nanex

CBC (UKCHpaH MAZeX M OCTAaTEYCH CPOK JIO TIafiexa [0 eiHa roJMHA OT JaTaTa Ha
(uHancoBHS oTHET

Kato nunrocpounn ce KIach(pHIMpaT B3eMaHuA KOUTO ca Che ykcupan nagex u ocrareuen CPOK 110
UaJiea RAJ\ €/[HA FOAMHA OT XATATA HA CHCTABAHE HA TOMITHAS ¢uRancos oTger

Hudopmarmara 3a Texymure TBProBCKA W Apyrm B3eMaHus KeM 31 aexemepu 2007 roamma e
npeacrasena B IIpunoxkenye 3 KsM GuHAHCOBUA OTHET .

Obesuenxata Ha BsemanuATa B croTBeTeTBRE ¢ CC 32 "QuHAHCOBH MHCTPYMEHTH” KATO PAI/UKA
Mexly OanaHcoBATA CTOMHOCT HA B3EMAHETO OT K/IMCHTA H HCTOBATA BH3CTAROBUMA cToliHocT KM 31
Aexemspy 2007 He e U3BLpIIEHa, THH KATO He ¢a Ha JIMLE HYKHHATE YCJIOBHSL.

7. Pasxonw 3a 6naemm neproan

Karo pasxoau 32 6naemmu nepuosm ce NPEACTABAT NPSAIIATCHHUTe pasXoau KOUTO KAcadT CJIeaBAITA
OTHETHH NCPHOAM U H3BBPAICHH PAIXO[W 32 IONYYABAHETO HA NPHXOAW, 33 KOMTO NMPUXOUTE
HEMOraT /1a GBAAT HAZIEXK/IHO ONpe/eIeHH KbM JaTaTa Ha (JMHAHCOBMS OTUeT.

8. IlapraBn cpencrea
Tlapimvre cpencTsa M MapUMHM SKBMBANEHTH BKTIOTRAT napuvMHY cpeacTsa B Opoit 1 B GamKH,
CHOTBETHO B JICBa U BLB BAITYTa.
TapinTe eKBHBANEHTH Ca KPATKOCPOYHH, JIECHO OGPATUMM BUCOKOMMKBHIHH BJIOMEHMA, KOHTO
CBABPXKAT HE3HAYNTE/ICH PHCK OT [IPOMAHA B CTOMHOCTTA 1M

- B3¢MaHW OT NMOAOTUYETHH JIULIA;
TlaprHuTe CpeRCTBA BHB BATYTA ¢4 MPEACTABEHY 110 3AIUTIOHTEIHHS Kypc va BHB xem 31.12.2007r.
Huopmawus 3a napurHuTe cpesicTaa e npexcTasena B Hpunoxenue . Tapuanu cpeactaa.

9.CoficTBen KanaTan

CofCTBeHIAT KaNMTAN HA APYIKECTBOTO CE CHCTOM OT:

OCHOBEH KamWTaN -TipeficTaBed M0 HOMHMHANHA CTOMHOCT CBIVIACHO CBhIeGHO pelmeHue 3a
perucTpamms

Lenesn pesepsit — apyra.

JIpy#ecTBOTO € MPWENo CYeTOBOMHZ TOMUTHKA 14 OTPAITBA KOPEKLHMH OT TIPOMSHA HA CYETOBOJHA
MOJMTHKA M (YHIAMEHTRNHH TpeliKH 4pe3 KOPUTMpAHE HA CaNgoTo Ha HepasnpeAc/eHaTa
neyan6a/3ary6a B Ha4AJIOTO HA OTYCTHNA NIepHOA chrnacuo CC8.

IIpoMenH B c€TOBORHA NOJETHEA H KOPEKI[ME Ha IPeIIKH H3PLPIIERN upes 2007r

s Kopexyus na spewrcu
A) Kopekuus B HepasnpejeseHata nevanGa 0T MUHAIM FOAMHIM ¢ HEOTHETEHH NPUXOAH ¥ Pa3xo W 3a
2007 r. kakTo cliefBa:
Ipaxonm 3a 14 x.ns.
Pasxomn 3a 47 x.JB.

B) Henpasumno xnacuduiupany B I'OO 3a 20..... I. — Hama.
»  [Ipomana @ cuemosooHama noRumuxa
HsAma nmpoMsHA B CIETOBOAHATA MONMTHKA npe3 2007 r.

0.DHAARCOBN NACHBR P

DUHAHCOB NAaCHB € BCCKY NACHB, KOKTO NPESACTABABA IOTOBOPHO 3a{BJIHEHHE 3. .
v npenocTapsse Ha napUUHE cyMy Wi GUHAHCOS AKTHB Ha J':tpyrols:m:oemrpl'm-meD,'a "
v pasmaHa Ha GUHAHCOBM MHCTPYMEHTH C APYIO TIPE, npik. o
HeONaronpusTHH yCIOBHA; Kol HE
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FORUINIEH ®UHAHCOB OTYET 3ATOIMHATA 3ABBPIIBAILIA HA 31.12.2007
Knacudukauns na punancosnre nacuBy cnopen CC 32:
JBpkany 3a ThpryBaHe,
Abpikauu no HacTemBane Ha nagex,

Bo3uvkHam mopBoHavammo B NpeAnPHATUETO GHHAHCOBM NACUBH,

11, 3apnrReRnn

Knacnpmumpane na saxsimxenmsa:

* Karo tdmmaucosn nacusu mh3mmcam WHPBOHAYATHO B NPEANPHATHETO ce Kiacupunmpar
SaTBKEHNA Bh3HUKHAIA OT JUPEKTHO

[peaocTassie HA CTOKH, YCIYTH, NapH WIH NRPHYIHH
CKBUBAIICHTH OT KpeIUTOpH.

ITspBoHavanto Tesu sambmxenys u KPCIMTH Ce olleHsBaT no ceGecToMHOCT.
Cret m5pBOHATANHOTO NpH3HABaHe (MHAHCOBHTE MACHBY KbM KIMEHTH U JOCTABUMLY KOKTO Ca
Ge3 duxcupan nagesx ce oTawrraT N0 cebecTORHOCT.
durancoBMTe nacuBm koumTo ca ¢ ¢uxcHpaH magex ce oTamrar mo AMOPTH3UPAHATA MM
crofinoct. EdextnauaT nuxnen TIPOLICHT € OPHTUHAIHUAT NIPOLICHT ONpEaEsIeH ¢ OTOBOpA.
®  3aIBIKEHN KbM EPCOHA U OCHTYPUTEJIHM OPraHuNaLK ¢ KnacupUIMpaT 38 h/DKSHUA Ha
TIPEATIPUATHETO MO NMOBOJ HA MMHAN TPYA NONOXKEH OT HACTHA NEPCOHAN ¥ CHOTBETHUITE
CCUTYPHUTETHN BHOCKH KOWTO C¢ H3UCKBAT OT 3aKOHOAATENCTBOTO. CHITIACHO M3UCKBAHMSTA HA
. CC ce BimouBaT ¥ HadHCHeHWTE KPaTKOCPOMHM J0XOM HA NEPCOHANA C MPOM3XOX
HCION3IBAHM OTNYCKH HA NEPCOHANA M HAYHCNEHWTE Ha Ga3a Ha AeliCTRAIIATE CTABKH 33
OCUTYPABAHE, OCUTYPHTENHH BHOCKH BHPXY TE3H JOXOLM.
HpyaecTBOTO HAMa RpMETA MONNTHKA 13 HAMHCIISBA IBJINOCPOMHN JIOXOAN HA NIEPCOHANA.
¢ Texylm qaHb4HY 3aMBDKEHNA Ca 3/(B/DKEHNA HA NPEANPUSTUETO BHB BPB3KA C NIPUIATAHETO
Ha TaHBIHOTO 3aKOHOAATENICTBO.[IpecTaBeHH ca 0 CTOMHOCTH B CHOTBETCTBYE ¢ MPaBUIaTa
HA ChOTBETHHS AAHBYCH 3aKOH 34 OMpefieNsHe Ha CTOMHOCTTAZ HA BCEKW BHI AAHbLK.3a
MPOCPOICHUTE 3aAL/KEHNS N0 NAHDIH A HAYMCICHY ABLKAMHTE JTHXBM 22 3aGapa 3a JJIC
KBM AaTaTa Ha GHHRHCOBHA OTHET, He CA HAYMCAABAHM JIMXBH HA QAHBK OONArAHE AOXOINTE
Ha (I3HYecKH JTHUA . / JAHLIHUTE 3aTLICKEHUs ¢a Texym /
* [Ilposuaun ce HauwvcisBaT Mo Hall foGpara NpuGHUZUTENHA OLUEHKA HA PLKOBOACTBOTO HA
NPCANPUATHETO MO NOBOAX HA KOHCTPYKTHBHM W NIPaBHH M NPAaBHM 32[H/UKEHKS Bh3HHKHAIV B
PE3ySTAT HAa MUHAIM CHOMTHS,
Karo xpatkocpourm ce knacuduimpar 3aInnKeHms KOUTO ca:
6e3 Pprxcupan magex
ChC (DMKCHpaW TAfe’X U OCTATHYGH CPOK [0 NAfeXa AO €4HA T'OAMHA OT AATATa Ha
¢mascOBHA OTUET

. Karo asnrocpounu ce xnacubuimpar 3ags/keHNA KOUTO ¢a Che (GMKCHPAH NAZEK U OCTATHYCH
CPOK IO NMajieka Hafl €[HA TO/IHHA OT /aTaTa Ha ChCTARAHE HA (GHUHAHCOBUA OTHET

12, Yyznecrpanna panyra

Chenkure B TyX(IeCTpaHHA BATYTA CE BICBAT ITEPBOHAYATHO KATO KBM CYMATa Ha Uy;KASCTPAHHATA
BATyTa ¢¢ MpHJiara LeHTpanHua Kypc Ha bunrapcka Haponna Batika (BHB) xbM naraTa Ha CaesKara.
KyptoBure pasixe, FE3HUKBAIM NP YPE:KAAHETO Ha Te3M MAPHUMHY MO3ALMH WM TIPH OTHHTAHETO
Ha Te3u NAPU4HH NO3MIMH NMPH KYPCOBE, PasiMMHKM OT TE3M, 10 KOHTO ca 61y 3aBej(eHH, ¢¢ OTIMTAT
KATO (MHAHCOBM OPHUXOAM WM (JUHAHCOBK PA3XOAM 3a NepHoAa, B Ko#to BE3HuKBAT. [lapuvuHuTe
mo3suiky B 9TYKAECTpaHHA Baimyta KoM 31 gexemBpu 2007 rogmna ca OLCHCHM B HACTOSINMA
¢rmancos oTuer Mo 3armodnTemHuA Kype Ha BHB. Tekymo mpe3 roauHaTa ChITIACHO CYETOBORHATA
TOMHTHKA ¢€ ITPABH NPCOLCHKA HA BATYTHHTE [TO3ALMH MECE4HO.

13. lasnaHo ofnarane

TexymuTe HaHBYHM AKTUBH M TACHBH A T3W 3aTbDKSHMA WIM B3GMaHUA OT OlomykeTa, KOHTO Ce
OTHACAT 32 TEKYIIUA ¥ MPEIXOMHM NSPHOAN K KOWTO He ¢a IUIaTeHU/BR3CTAHOBEHM KbM JIATaTa Ha
Gananca.

aKTHBHTE ¥ MACHBMTE 110 O'rcpﬂlleml Javbl¥ 1 NpCH3YNCICHHAATA, NPHIHATH IIP03 TE
Ha TeKyIH Aawbiv oT nedanbara 3a npemxommd nepuom. BAPHQ) € IPUT AHANA
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TF'OTHIIEH ®MHAHCOB OTYET 3ATOMHATA 3ABBPIIBAIIIA HA 31.12.2007
Texkymusr gamnk or mewanGara TIpCACTRRIIABA CyMaTa HA NAHBUMTE OT nevanbata, KOWTO ca
ONpPEAENENH KATO ABJDKUMH 110 OTHOIMSHUE Ha AanbiHata nevan0a 3a neproa.

Texrymusar nawsk ce onpenens Ha 6asaTa Ha JAHEYHATA CTABKA B CHJIA KBM Aarara Ha Ganawca .
HAansanata newanta e newanGara 3a BCpHONA, OHpesiesieHa ChITIACHO YCTAHOBEHMTE OT ACHCTRAIIOTO
AAHBYHO 3aKOHOJATENCTAO IPABMIIA, HA OCHOBATA HA KOATO ce OIpenesis pa3MEPLT HA ABIDKHMUTE

Ilacuen mo orcpouenw maweim ce TPU3HABAT NO OTHOWICHWE HA BCHMUKH OGJaraeMu BpeMeHHM
pa’lnuKy,

AKTHBY MO OTCPOYEHM NaHBLM ce NPH3AHABAT 33 HAMANACMUTE BPSMEHHM PalIMKH, MAHLIHATA
3ary6a vy JaHsaHu KpeauTy,

AKTHBH 110 OTCpOdeHH HaHTIM ce NpH3HABAT IO CTENICHTA, J0 KOATO € BEPOATHO Aa MMa OBAema
ofnaraeMa neuanta, CPeIly KOATO fa MOTaT Jia C& MIMON3BAT HAMANAEMUTE BpEMEHHH
P2YMKH,NaHEYHATA 3ary0a WK JaHE9HYA KPE/wT.

Orcpouenute nanb ce onerspar mo aubuHHTe CTaBKH, KOHMTO ¢¢ OJYaKsa Aa OsjaT B cHia 3a
NEPHUOSA, KOrATO AKTUBLT CE PEAM3MUPA WM NIACUBET Ce ypeau . JlaubksT BLpXy nevantara 3a 2008r.
¢ 10% .OrcpoucHure Rambmm ce NPA3HABAT KATO IPHXOA MK Pa3Xoff ¥ C¢ BKIIOMBAT B HETHATS
neuanGa unu 3ary6a 3a nepuona, oceeH B CJIyuaunTe, KOTATO AAHBIMTE NPOM3ITUYAT OT ONEpPALHH HIM
CBOMTHS, NPHIHATH JUPESKTHO B KAKTANA

poMana B axTHBMTE WM nacusuTe no OTCPOYeHM NAHBIM BL3HUKBE HA OCHOBAHKE HA NPOMAHA B
AaHBYHUTE CTABKH, NAHBYHOTO 3aKOHOAATENCTBO MM OMAKBAHMS HAYMH HA BBICTAHOREBAHE HA
AKTHBA A ypexiade Ha nacusa.llpoMinaTa ce 0TpassBa KaTo yBeswvieHVe/HAMATCHHE HA HETHATA
newanba/3ary6a 3a MepHO/A, OCBEH aKO NMPOMSHATA KACAE OTCPOYEHM AAHLYHM aKTHBY HIM NACHBH
OTICTCHH JNPCKTHO B COGCTBEHMS KAMMTAJ.

AKTUBH 1 NACHBY NO OTCPOYCHN JAaNBIK Ce KOMIICHCHPAT Y C¢ NPEACTABAT BHB (PUHAHCOBMAT OTYET
KaTo ALATOCPOYHK AKTUBH HIIH NACKHBH OTACIHO OT APYTATE AKTHBH MIIACUBH.

JBIKSHHETO HA OTCPOYEHNTE AHBIM ¢ TOKO3AHO B HpanoxenasTa kpM I'PO.

14.JIa3@nr
KnacadHExanug Ha IMIAAroBHETE RoroBOpH
Knacuguxaumsra na nusvmrosure Z0rosopH ce OCHIECTEAEA B HAYANOTO HA JMAWHIA HA Gazata Ha
kpuzepyd. IIpy nmpoMsHa Ha yCNOBMATR HA JIM3HHTOBMA [IOrOBOP, KOMTO BOAST 4O NPOMSHA HA
KpUTepHKTe, C¢ M3BLPINBA HOBZ KNACH(HUKALY Ha JIMIUHTOBATE JOTOBOPH.
Pasrpanuuasanero Mexay (HHAHCOB JIMIMAT U EKCIVIOATALMOHEH NM3MHT OPH TIXHOTO TEKYIIO
OTpa3fiBaHe ¥ MEPHOAWYHO MPeACTABAHE BB (QUHAHCOBHMTE OTYETH CEé U3BHPIIBA B CHOTBETCTBHE C
NPUHLVIA "OPEMMCTRBO Ha ChABPKAHUETO Npex dopmara”
Jlwzumros norosop ce knacupmImpa KaTo (PHHAHCOB, KOTATO;
MPEXBEPNIA B 3HAYHTENHA CTSNSH BCHYKH PHCKOBE M M3TOH OT cOGCTBEHOCTTA BLPXY aKTHBA
Ha HaeMaTens KbM Kpasi Ha CpOKa Ha JIN3HHIOBYS IOTOBOD;

v HaemarensT TIpHTE)KaBa ONUMA 33 3aKyIyBaHE Ha aKTHBA Ha LieHA, KOATO Ce OYaKBa jaa Guae
SHRYUTEITHO NMO-HUCKA OT COpPame/UINBaTa CTOMHOCT KbM A4TaTa, HA KOATO OINIMATA CTABA
WM3MBJIHMMA, KATO B HAYANIOTO HA JIM3MHIOBMA JOTOBOP B TOJIAMA CTENCH € CHIYpHO, 4e
OImMMATA e OBJe ynpaxHena;

N cpoxsT Ha IusMHrOBHS JIOTOBOP MOKpHBA MO-TONAMATA ¥ACT OT MKOHOMWYECKHS JKMBOT Ha
AKTHBA, JIOPH aKO MPABOTO HA COGCTBEHOCT HE € NpPEeXBLPIICHO;

V B HAUANOTO HA JM3MHIOBMA JIOrOBOP CETAINHATA CTOMHOCT HA MUHMMANIHMTE JIM3MHTOBM
MUIAMAHKA CS PABHABA HA CIIPABe//IMBATA CTOMHOCT HA HACTHA AKTHE,

Y RaeTuve axTHBM MMAT CoelM(HHMEH XapaKTep, KaTO CaMO HAGMATENAT MOXE A3 TH
€KCTLI0ATHpa Ge3 H3IBLPINBAHETO HA CHINECCTBEHH MOAMMHKAIMN.

Cnenunre CHTYAUMM, WHAMBUAYAIHO WIX B KoMGMHarma, ceino OMxa MOTIM na JAOBSART MO
KIacH)HLIMPaHETO Ha TM3HHIOB AOrOBOP KaTo (DBHAHCOB TM3UHT:

8KO HAGMATeJIAT MOKe [AA AHYIUpa JM3MHTOBUA NOFOBOP, CBHP3aHHTE C TOBa 3arybw, KOMTO ce
TMOHACHT OT HASMOJATEJIR, C& [IOKPUBAT OT HASMATEIIs; .

v  xoneGaumsra B CIPARCSIMBATA CTOMHOCT Ha OCTATHYHATA CTOMHOCT HA AKTUBA, Komo,rno
A0 PeasIM3UpaHeTo Ha Medantu mid 3ary0uy, OCTABAT 32 CMETKA HA HaeMaTe)s; T

Y HeReMareaT WMa BHIMOXHOCT na mpommiid fistifrorfis Rdtidoll B4 fés

KO#TO ¢ 3HAYMTEIHO II0-HHCEHK OT NA3aDHKA HACM.

HoTMUE




“M3 7”00/
FOAMIUEH ®HHAHCOB OTYET 3A FTOMHATA 3ABLPIIBAIIA HA 31.12.2007

Koraro npennprstuero e naemaren no unatcos muaumros JOroBOp:

Vv orunra karo ALITOCPOHO 3aXBLIIKEHIE ONPEREICHATA B IOroBopa o1Mla CyMa Ha HACMHUTE

AUy,

32MMCB2 HAETWS aKTMB O CNpPABS/UIMBA CTOMHOCT WM CBC CTOMHOCTTA HA MHMEMAJHUTE
JIU3UHTOBY TNAIIAHNS, aKO TE Ca NMO-HHCKH;

OTYMTA KaTo (MHAHCOB pA3XOX 32 GBACMM [EPHOAM PasNuKATA MEXAY ONpeHelieHaTa
CTOHHOCT Ha HaEeTUA AKTHB K O6INATA CyMa Ha ROTOBOPEHMTE HASMHY ILIAI(AHHS;

MPH3HABA KATO TEKYI GUHAHCOB Pa3X0/l 3a MEPHOAA JACT OT (PHHAHCOBHA Pa3xo/ 33 Obaemu
[ICPHOAH IIPOTIOPLMOHANIHO HZ OTHOCHUTCTHMA JUUI HA ABMKUMHTE MUHMMATHM JU3UHTOBH
[UIAMAaHYs N0 AOTOBOPA 3a NEPHOAA B 00ImMAaTa CyMa HA HOTOBOPEHMTE HACMHM IJIAAHUS,

v Hauucnssa aMOpTH3aLHA HA AMOPTHIHpYeMHTe HaeT# AKTHBH - B CLOTBETCTBHE C
BB3NpHECTaTa aMOPTHU3ANMOHHA NOIUTHKA 3a MoAc0HH aMopTH3upyemil coGCTBEeHH aKTUBY;

vV  Hamanaea IBITOCPOTHOTO CH 3aAB/DKEHHE ¢ M3IIATEHUTE [Ipe3 CPOKA Ha JOrOBOPa CYMM,

Koraro npeanpusatieTo ¢ HaeMozaTen 110 QUAAHCORA M3UHTOBY JOTOBOPH:
OTYHTa KATO JBIATOCPOMHO BICMaHe OIpPEJCICHUTE B JOroBOpPa HAeMHH IUIAINAHKS;, B CYMaTa
HM C€ BKIIOYBAT: CHpaBETHBATA (MpoAaXHaTa) LEHA Ha OTAa{eHNs AKTHB; PA3/INKATa MEAKIY
ofmaTa cyma Ha ZOTOBOPEHMTe HACMHM IUIAIAHMA M CIIPABE/UIMBATA LieHA Ha OTAANCHUA
aKTHB, KOATO Ce OTpa3fABa KaTo (HHUHAHCOBM MPHXOOH 32 ObIenr NepHou;

Y oTmmcEa orazeHns akTUB no Herosata Ganancosa CTOMHOCT;

v oramras TeKYIHs NIepHoj (PHUHAHCOBUTE MPUXOAM 3a GBSOy NepHOAN MPONOPLIAOHANIHO HA
OTHOCHTEJIHMA A4 HE IOjIeXalyTe HA MOJyYaBaHe CYMH IO XOroBopa 3a NepHoaa B
ofmara cyMa Ha JOTOBOPEHUTE HACMHH ILTANIAHKS,

v  oruuTa B Hamanemde Ha B3EMaHETO IO JOroBopa HONyueHuTe Mpes CpoKa Ha JAOroBopa
Talanus.

¥
N
)

Koraro npempasTHeTo € HaeMOAATE [0 eKCIUIOaTalHMOHEH IBUHATOB J0TOBOP:
OTYHUTA MPEACCTABCHHTE aKTHBY B CBOA CUETOBOACH OaNaHC M MM HAYMC/IABA aMOPTH3alMs
(koraro Te ca aMOpPTU3IKPYEMH);
OTpa3fABa HAYMC/ICHUTE B HEroBa MOJI3a HaeéMHM BHOCKHM KAaTO NMOCTBIUIEHHA OT mpojaxou B
TEKyIAA MEePUOS;
v nHaumcneHuTe pasxomm 3a AMOPTH3AIMH CE OTPA3sBaT 33 CMETKA HA MMOCTHIVICHUSTA OT HaeMa
10 CHOTBETHHA €KCIUIOATAIIMOHEH JIM3MHTOB JOTOBOP.
Korato npeanpusTiero ¢ HaeMaTel [0 eKCIVIOATALTHOHEH TM3HHTOB JOFOBOP OTYHTA:
KATO Pa3XO0Jt 32 BHHIDHH YCJIyTH HATHUCICHATEe HASMHHA BHOCKH;
Y upes san6anancopn cMETKH HACTHTE aKTHBH 11O CIIPABCILTUBATA UM LICHA.

15./loxons HA HepcoORANA

IMonaramyTte ¢¢ CyMHM 3a KOMIICHCHPYEMH OTIYCKW Ha NMEPCOHAJNA C€ OTYMTAT KATO 3afB/DKEHAE U
KaTO Pa3Xoi, CEBP3IAH ¢ KPSTKOCPOSHNWTE JOXO0AH Ha NepcoHana.

3a HeHaTPYNBAWUTE C& KOMIICHCHUPYEMHU OTIYCKH NPeANPHATHETO HE NPU3HABA 3aXR/DKSHHE H Pa3XOl
X0 MOMEHTa Ha OTMyCKa, Thil KaTO TPYAOBHMAT CTAK HA NEpPCOHANA HEe yBENMYaBsa pasMepa Ha
oGesmereHneTo.

IpeanpUATHETO HAMA TIONUTHKA 38 HATHMC/IABAHS HA AbATOCPOHHH JOXOAH Ha MepcoHaa.

Joxomure npw HAmyckase, NpeIoCTABAHY HA DEpcOHAla, BKMOYBAT rnobanHa cyma, onpeacsicHa
3aKOHOJATENHO UK YPe3 JOrOBOPHO UMW APYTO CNOpasyMeHue

JloXOAHTE NPy HANYCKAHE HE OCHIYPABAT HA OPEINPHATACTO OBACIIH HKOHOMHYECKH H3TONH, NOPaan
KOETC Ce NPU3HABAT 38 Pa3XNOA B MOMEHTAa Ha PL3HMKBaHeTo WM. Korato noxoaure MpH HamyckaHe
CTaHaT H3UCKyeMM 34 NoBeve oT 12 Meceua cried AaraTa Ha cHUETOBOAHMH OanaHc, c& OTYMTAT
OUCKOHTHPaHU 4pe3 KoeqLIMeHT.

16. OfeanenKn HA AKTHBH
OfeneHky Ha aKTHBE CE¢ HIBLPIIBAT CHIVIACHO m3uckpaHmsTa Ha CC32 C36

PerfiaMeHTHPAIHN OTUATAHETO Ha 00e3leHKa Ha W’? BHOBE AKTHBH.,
IIpes 2007r.He ca oT9eTeHA 00E3NEHKA. B % 'ﬁg AHA

Kofue
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17.Cotpaanu auma
APyaecTBOTO ONOBECTHEA CBHP3aNH JIRNA ;

Mana Hailinenosa Bexap- cunpyra 2 CLApyEHEK
BHII Mepaa OO~ EFIK no Byacrar 121412588-ynpasngsamaar Ha JpysecTBOTO
y9aCTBA B RANHETANIA,

* TIao6an Koaraxre Brarapag OO/ - EMK o Byacrat 121350492- ynpaBagBamusaT Ha
ApPYZeCTBOTO YI4CTBA B KANATAIA,

e MB Tpeiin OO/ - EHK no Byacrar — 121381491 -ynpap/gBamEaT HA JPYAEECTBOTO
Y44CTBA B KANETARA.

e MoGaiin Brarapas OO/1- EFK no Byincrar-175138692- ynpapagpamdaT Ha
APYXeCTBOTO YIACTBA B EAIATANA.

e Xeanaiin OO/~ o Byiacrar-175258026- ynpaBngaBalEAT HA APYAEECTBOTO
y42CTBA B KAUHTAJIA.

s MB Crparexznc EOO/I- EAK no Byacrar-131034044— ynpasngBamasaT Ha
IpYXEECTBOTO YIACTBA B KANHTANA,

¢ Tanepus sa Guarapexnate TanasTa A33/- EHK oo Byacrar-131568112-apyxecTBOTO €
YYACTHEK B HCIOPAIHYECKOTO JHENE,

Iipes 2007 r. EMa cAeIKH ¢h¢ CBLP3AHA JIANA:

o BHI Megaa OOX-npodanciu- 32765,63 ms., ot xorTo 31030,01 aB. ca cppp3aEA ¢
HAEMH,CIETOBOJHH YCIYTH, KOHCYJTAHETCKE YCIyrR, B 1735,62 nB. ca JUXBH D0 33eM.
Hdocmagicu- 18775,97 nB.- pernaMun yCIyTH

¢ Taofaxn Koararre Baarapas OO0/ - docmasku — 4000,00 ab.-1eKnaMus yeayra.

e MBE Tpeiin OOJ1- npoaaxta — 4457,00 as., ot xoaro 3500,00 nB. 1ExBA DO 39eM H 957,00
JIB. 38 IICYAT HA IIAKSTH,CTHECPH H AP,

Hocmaexu-6000,00 jB. 38 pexiaMis YCTYTH.
o Mo6aiin Bwarapras QO] — npogaktn 3a 20623,01 AB. 32 KOBCYJITANTCKH YCAYTH, HACM,
CICTOBOHH yCJIyTd H APp.

Hocmaexu- 11735,00 a8, pernasMBn yCIyIR
» Xepnatin OO/ — oponaxfa ~1956,58 8. HaeM H CICTOROHH YCIYTd B 657,90 8. tHXBA
38 BPCAOCTABCH 328M,

Hocmaexu-52589,98 ns. — npecMOBETOPRAT,

IlenaTe HA CACAKATE MEEAY CBP3ANH JIHNA He CO PA3THIABAT CHIECTBEHO OT NAIAPHHTE UCHH,
KAKTO ¥ OT Te3H, KONTO ¢a H3BbpmeRH Hpe3 2007 r. ¢ APYTH KOBTPAreHTH.

Hindopmans 33 CENKUTe MesKAY CERBP3aHu Jiilia ¢ npeacTaeHa s IIpaoxenne 1 CBnpp3anx JANA.

18.TorosopH 3a CTBO
19.1leuantia, 3aryfa 33 oTaeTHES nepron. M3BLEDEHE CTATHA

TIpuskaThTe 3a OTYSTHMA NEPHOA TPUXOZM M Pa3XO[M Ce BKIOUBAT B OTHETA 3a NPHUXOAUTE H
Pa3XOJUTE IPH ONpejeNsHe Ha neqardaTa Wik 3ary6arTa 3a OTYCTHNR NEPHO, OCBESH AKO CUSTOBO/ICH
CTAHJAPT M3KMCKBA WM 1TO3BOJIABA JPYTO,
HeuanGara wiu 3aryGara 3a OTYSTHHA NIEPHO] BIUIXOYBA:

e nevanGara wm 3aryGata ot o6uualinaTa fefHocr,

* mevanGara win 3arybaTa OT H3BBHPEJHNTE CTATUM.

B oTdeTa 3a NpHXOAKTE M pasxojuTte ce oTTa ofmara cyMa HAa BCHYKH W3BLHDEIHM CTaTHH.
ECTecTBOTO K pasMepET Ha BCAKA M3BBLHPEHA CTATAA CE ONOBECTABA JOMB/IHITEIIHO.
HsssHpeHUTE CTATHM TEKYLIO C€ OTUMTAT KATO M3BLHPEIHHN NPUXOAH U M3BBHPE/IHE PaIXoiH.
Karto p3gpHpeAHY CTATHY ¢S PSACTaBAT:

e Gayancopata CTOMHOCT Ha NPAHYIATCHO OTIYKICHUTE AKTHBH,

o OaNaHcoBaTa CTOMHOCT Ha OTIHMCAHUTE AKTHB HBH CTBHE H
Hpﬂpomm H npym 63)101'3“3; ibﬁﬁal:l:o Em?ﬁ, l"i Loars

-
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*  CyMaTa Ha DOTYYSHHTE 3aCTPax0BaTe/IHH 0fe3erenns.
ITeuanGa wm 3ary6a ot oGuuaiinaTa NeUHOCT:
Koraro ecrecTBoTo Ha NpuXOAHWTE WIH PasXOAHUTE CTATHMHM NpH ONpeAS/AHETO HA NevantaTa WIH
3ary6ara oT o6GuMalinaTa geliHOCT € BaxHO 3a 00ACHABAHE Ha PE3yNTATHTE OT ASHHOCTTA, ECTECTROTO
M pa3sMeptLT Ha TAKUBA CTATHH ¢ OTPA3fBa OTAEHHO,

20. Pasxonn

Jpy™ecTBOTO OTHMTA TEKYIO Pa3sXOAuTe 33 ACHHOCTTE MO MKOHOMHHYECKH €NEMEHTH M CJISA TOBA
CBINUTE C& OTHACAT N0 (YHKIMOHANHO BpeAHA3HaYCHHE ¢ Le] (opMUpaHe pasMepa Ha PasXxoI|Te 1o
HanpaeieHnd ¥ fednocru. lIpH3RaBaHeTO HA Pa3XOHMTe 3a Pa3xoJ 32 TEKYIHMA MepHOJ ¢eé U3BhPLIRa
MpY HAYKCJIABAHE HA CHOTBETCTBAINUTE MM NPHXOM,

K®M paixosure 3a aeliHOCTTa ce OTHACAT M (MHAHCOBM Pa3Xo[d KOUTO JPYKECTBOTO OTHMTA M €A
oBBp3aHy ¢ obuualinaTa AeitHOCT.

ApyxecTBOTO e MpUeso CYSTOBOAHA MOJMTHKA Aa OTHUTA KATO M3BRHPEAHM DA3XOAH caMO TaKmBa
Pa3XxonM KOWTO ca ACHO OTrpaHuyeHy ot ofudalinaTa JeliHOCT ¥ MOpaaM KOETO HE ¢& OuaKBa Jia ¢€
NOBTAPAT HECTO.

Pasxojqwre ce OTHMTAT Ha MPHHIMNA HAa TEKYIO HaunchsBaHe. OLEHABAT ce MO CHPaBELIMBATA
CTOMHOCT Ha NIaTEeROTO KM NPEACTOAMO 32 [UIaliaHe.

HMugopmanna 3a oTaeTeHuTe pasxonu e npeacraseHa B Iipaioxenne 1 Pazxonn.

21.1paxons

JpyxecTBOTO OT4HTa TEKYIMO MPUXOAMTE OT OOHYANHETA HEHHOCT 110 BHAOBE.

[Ipr3HapaHeTO HA NPHXOAWTE C¢ H3BEPIIBA MY CMa3BaHe HA MPUETATa CYCTOBOAHA MOMNTHKA 34
CACIHITE BUAOBE MPHEXOIN:

IMpuxoas OT HPOAaXKGa Ha CTOKM, TPOAYKLMA Y APYTH AKTUBH — NP TIPEXBLPIIAHE COGCTBEHOCTTa M
npeAaBaHe Ha CLOTBETHWTE AKTHBU HA KYTyBaYHTe,

Tipu u3BEpmMBaHE HAa KPATKOCPOTHH YCIYTH — [IPH 3aBbpIIBaHe HA CHOTBETHATA YCNyra M NpHeMaHe
Ha paboTaTa 0T KIMCHTA.

IIpz puirocpoyny ycIyrH Ha Ga3aTta Ha eTasl Ha 3a8bpIIeH 0TOBOP .

IpuxoauTe OT HaeMy ce NpHU3HABAT Ha BpeMeBa 0a3a 3a cpoxa Ha oroBopa.

KbM mpuxopute oT 001uaiiia AeRHOCT 32 APYXECTBOTO ¢6 OTHACAT M PUHAHCOBHUTE MPHXOAM.
Jpy#ecTBOTO € NpHeo CYCTOBOXHA NOJHTHKA Jia OTYNTA KAT0 U3BBHPE[HH NPHXOIHM CaMO TakvBa
TNPUXOAM KOMTO €A ACHO OTrpaHmTuMM OT ofpmaiinaTa ACHHOCT U MOpajd TaBa HE CNEABA 13 &
[osTapaT YeCTO.

IMpuxoawuTe ce OTHMTAT HA MPHHIMPA HA TEKYTHO Havnc/ABaHe, OUEHABAT ce M0 CNpaBeNMBATA
CTOMHOCT HA MOIYICHOTO MK MOUICKAIO Ha [IOTy4aBaHe,

[IprsHaTUTe 38 OTYCTHHA MEPHOA NPUXOAM M Pa’XOAH C¢ BKIOUBAT B OTYETA 32 NPUXOAHTE A
pasxomuTe NpM oNpeAeisHe Ma nevanbata WM 3ary0ara 3a OTYETHMS MEPHOL, OCBEH aKo JPYT
CTAHAAPT M3UCKBA WIH N03B0JIIBA APYTO.

Undopmamms 3a npaxogute ¢ npeacrasexa 8 Ipanosmense 1 Iipaxoxn

22.071ver 38 NapEYHAS NOTOE
TIpueTa NOJIMTHKA 32 OTUMTAHE Y IPEACTABAHE HA NapUHMHUTE MOTOLM [0 NPEKHs METOA.

Tapr4HUTE MOTOLM ¢¢ KIACU(PHULIAPAT KATO NAPHIHN [OTOLM OT:
¢  OnepartusHa aeliHOCT
¢ HHBecTHLMOHHA NEHHOCT
o  (DUHAHCOBA HEHHOCT

23, OTuer 3a npoMensTe B cofcrrenns FANKYA
IIprieTa € CYeTOBOXHA MOJIMTUKA Jla Ce H3TOTBE 0T4ETa 4pe3 BKIOYBAHE HA :

HetHa neqanGa u 3aryGa 3a nepuona

CannoTo Ha HepasnpeAcneHaTa nevanta KakTo U ABWKEHNATA 38 NepHoja

BeHuky CTATHM Ha NPUXOIM WIX PAsX0y, nevanta WM 3aryGa, KOMTO B pesyurar Ha neH
CC ce npu3HaBaT AVPEKTHO B COOCTBEHMA KanyTall. 7
KymynaTneeH edekT 0T MPOMEHKTE B CIETOBOAHA NOJIATHKA ¥ q:Blmgﬂiﬂmemb nks
crotBercTBHe ¢ CC 8

KoNWE
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Ilpexsnpasne 1 pasnpeseNeHAe Ha KAHTA MEXTY COGCTBEHMIITE

Hacrsiumire poMeHy B pe3ysITaT Ha BCHYUKH M3MEHEHNE 110 BCHUKY eJIEMEHTH Ha COBCTBEHHUS
KAImATaL

Banxyren pack

JIpy#ecTBOTO OCEINECTRBABA CACMKY B TyXKACSCTPAHHA BATYTA, TOPAAM KOETO TO € MAIOKEHO HA PHCK,
CBBP3aH ¢ BEIMOXHWTE MPOMEHN Ha BATYTHHA KYpPC Ha INATCKMs Aonap. J{py:KecTBOTO HE W3NON3BA
ceLManiy (PUHAHCOBY MHCTPYMEHT 3a Xe/DKUpaHe Ha pucKa, ThH Kato ynorpebata Ha mogoGuu
tunancoBn uHCTPYMeHTH He € o6umalina npakTrka B Peny6imxa Buirapus.

Kpeanren pack

DUHAHCOBUTE AKTUBH, KOWTO TIOTEHIMANHO uanarat JIpy)KecTBOTO Ha KPeAMTeH PUCK, ca NMPENHMHO
B3eMaHud Mo NpoAaxkOHy. JIpymKecTBOTO ¢ MAIOKECHO HAa KPeJUTEH PHCK, B Clydail de KIMEHTUTE He
H3IJIATAT CBOMTE 3amnnkeHnd. flomurmkara Ha J[pyxecTBoTo B Tasu o0nacT € HacodeHa KbM
OCLILECTBABAHE Ha NpofakGH HA CTOKM M YCNYTH HA KIMEHTH C NMOAXOASLIA KPSAWTHA PeITyTanys

IV.]IpyTH OnORECTARARASN

1.CrdBTHS caex naTaTa AA Gasanca

Mexnay naTata HR FTOAVIDAKA (QUHAHCOB OTVET M JaT4aTa Ha ofcOpeHHeTo MY 3a NMyONMKyBaHe He ca
BB3HUKHAIM KODUI#Mpall M HEKOpHrapamy cbhOWTHA, OT KOWTO Jia BBH3HMKHAT CHCHMAIHH
ONOBeCTABAHMUA ChIiacHo nncksanmsTa Ha CC 10,

2.CueroBoNHHE NPEANOACAEHAN B NPEGINIETENNE CUCTOROANE IPENEHKH
Npunoxenrero Ha HanWoHanHWre cTasgapTd 3a (UHAHCOBH OTYETH Ha MallKM H CPEAHM

OpPeANpASTAA F3ACKBA OT PHKOBOJACTBOTO Jia NPWIOXKHK HAKOM CYSTOBOJAHM TNpPEATIONIOKEHHE U
OpuGAM3MTENHYE CHESTOBONHY IpELEHKY NPH HM3TOTBAHE HA TOJAVNIHRA (HHAHCOB OTHYET W TP
OHpeleNaHe Ha CTOMHOCTTA HA HAKOM OT aKTHBHTE, NACHBHTE, NPUXOMMTE K pasxoaure. Bentxy Te ca
M3BEPIICHU HA OCHOBATA HA Hali-nobpara NpelleHKA, KOATO ¢ HAMPABEHA OT PBKOBOJCTBOTO KBM
JATaTA Ha M3rOTBSHETO Ha (UHAHCOBHMA OTUYET. [elicTBUTeNHWTE pesynTaTH OMxa MOMIA Ja ce
Pa3nUYaBaT OT NPESACTABCHUTE B HACTOAMKA QUHAHCOB OTHET.

3. YenoBas aKTABA ¥ NACABA
V1. OEEaECORE MORAIATEIH
Bs3 ocHOBa Ha MHGOPMAUMATA, PEHOCTABSHA B OTACNHIUTE CBCTABHY YacTH Ha IOJWITHAL dunascon

otaeT 3a 2007 romuHa, HMpeAcTABAME CNEAHHTE NOKA3aTeNny, MONYHSHH B pesynTaT Ha ¢uHAHCOBO-
CUSTOBOACH SHAJH3,

Texyma Ipemxonaa
[lokasaTenu TOZVHA roauHA
Crotirocr CroitHOCT
Penrafaancer:
Koed. Ha peHTaGRIBOCT Ha IPHXOMKATE OT mpoasxla 0.14 0.06
Koeth. Ha peHTa0MIHOCT HA COGCTBSHMS KAIMTAN 0.56 0.37
Koedh. Ha peHTAGHNEOCT HA MACUBHTE 0.73
Koed. Ha xkamarammatis 5a sKTHBATE
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EdexTasaoccr:

Koed, 5a edexrzmrocT Ha pasxomure 1.16 1.06

Koeg. Ha edexrmrocT Ba npuxoante 0.86 0.93
JInxnAgHOCTS

Koeg. Ha 06ma nuxauanoct 0.80 0.84

Koed. ua 6np3a mxermEOCcT 1.97 0.84

Koeth. Ha Heaabapha TAKBRIAOCT 1.97 0.84

OHHRHCOBA ABTOROMHOCT? /
Koed. vz pHuaHCORR ABTOHOMEOCT 646 1.23
. Koed. Ha 3amrsREanoct . }{ 16 0.81

\
Koed. Ha abcomoraa TURBUAROCT 0.80 0.56

BAPHO C OPWTWHA AR
HONMKE




(yy-L) sXordon
wa pedd g L2oEKoL) sEOSENEY

i | (€1-73+17) swomdon v
q anwenxdors vaaEancady]

ORBAIERNE]

QHHIREIRE L

l(03-6+8) wromdon sn Budn g

wronden sodu wHEIHILLY

evondon todn o RESE]

AMOpTHIAOHS

wrondon vE OLOIVEYE ¢

(9-§+1) LoongoaL)y vEasRoadyy

aHHEIpArens

Cnpapra

3a gJroTpaiinuTe akTHbY KbM 31 nexemspu 2007 r.

(£-Z+7) wWamdon va pedu a

" eeerersnMI OO L eervremeneraness™

wrosdan sadn HIGOIER SH

srondan sodn AUETLLY0D ¥H

wrondap wB ay.oreREH @

MTOKAZATEIN

Pasxonu 3a mpagoGeate na JIMA

BAPHO C J0di . iHA
HoMmUE




BAPHO C OPHTHHANA




Ipanoxenme 3

CIIPABKA
3A B3eMAHRATA, IAALIACHUATA B NpospsuaTe KbM 31 sexemppr 2007 r.
A BSEMAHIA (xan.n1ena)
Noxazaremn Cyma Ha Crellen Bl THRBEROCT

o 1 rogEma aag 1

Bapna;;ma OT NPOAOCTABSHH ABAHCH

- Bb3CTAHOBOHH JIaHGMHHE BPEMOHEH PatTHEN . -
= OPYTH 0aWbLH S o . °

= 10 JTMITCH | HaYeTA -

« 0T COLMATHO OCKTYPABAHS -
- TIO PeKIAMAlHE

BAPHO C OPHUTUHA
KOMMWE
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CIIPABKA
$3 YIRCTHSTS B KAUHTAIETS BA APyrd Opeanpaaras KuM 31 xexemmpu 2007 r.
" M3 OO, "
{p xrrR.)
poment xa CryuacTeo B
Hamuesy cryqacTHeTo B | CHYMACTHC B UCHNH KHEKa, | NCHHH XHIHS,
Jmm ca :myq:mn o ? Pﬂalﬂp Hi CBYIAOTUSTO KAMHTAIA HA NPHOTH 38 THPFOBEA HA HOTPHOTH 33
apyroTo dongosa Gopea TLProsag Ba
OpeAnpHATES donnosa Sopca
4 1 2 3 4

A. B CTPAHATA
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CIIPABKA
33 MPHEX0/IETE A Pa3xo|Te 0T JuxsH KbM 31 nexemspu 2007 1.
"I“.“MUMS 00Ill "
(s xw1.71B.)
Cyma
TNMOKA3IATENU
HAYUCTIGHH aTeHW/ ony4eHU
a 1 2
L Ipuxomm 0T JAXBER
1. JluxBu no pasrIAmATEIHY K ACNO3HTHI CMETRA
3. JIuXBU 1O MPEIOCTABCHY KPATKOCPOYHM 3a6MA o2

- POAOBHHM 33€MH B JICBOBS
- NPOCPOMEHH 336MH B JICBOBE
- PEOOBHM 38EMH BLB BATYTa

- IIPOCPOYEHHM 336MU BB BaNyTa

- PENOBHM 33€MY B JICBOBE
- MPOCPOUEHM 336MM B JIEBOBES
- penom-m 3a6MH BBHB BANYTa
- NPOCPOHCHH 330MM BEB BATYTA
i o COLSAHYL G IAMOBO Y
4. Jluxsu No HEMIIUTATSHW 3aITIaTH B CPOK

M3 0Of

Codus, 28 despyapn 2008
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CITPABKA
32 HIBLEpPETHNTE NPEX0[A H Pa3xoan KuM 31 nexemspn 2007 r.
"O.lllllll.l.Ms Og" "
(8 xmn.71B.)
TIOKASATEIM s
A 1

L nﬂn'bﬂpem npAXoH

n‘ H“"Hpﬂm pasxomH
1, Pasxoau OT IPAPOXHY ¥ ADYTH P—

Ilognrcano 0T HMETO HAS
" oou-n--o.oMs oonlt."l.l'C!IOO.....“ Mmm omo Bmp

CucraBaTen:
Kara Huxongesa

Codua, 28 despyapn 2008

BAPHO C OPUTUHANA/LZ
Komue




Hpunosxkenne 8
CIIPABKA
38 puHaHcoBUTE pe3ysraTh KM 31 nexemspu 2007 r.
M3 OO eccrcrivserncenesss’

2. Ipunoxerne €A PCHOPHMATE/HES TOMXOJ 32 OTPA3ABAKE HA PEIIKH,
UPOMEH B CHETOBO/IHATA NOIATHKA 1§ AP.

mmnpmmmsaryﬂuwmmmmnnmna.
1. Hepasupenenena ne4anéa ot

B, ®EAaBCOB paym'ar o'r ' TER

AT

M3 OO,

Codnsn, 28 despyapn 2008
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CIOPABKA
33 AKTUBYTE ¥ MACABHTE MO 0TCPOUCHH AAHDLIE
KknbM 31 gexemspu 2007 r.

A < X 0 V) |

Pasmep B
Bpe T AxTHB IO IacHe mo

BujjoBe BPeMeHHH Pas/IAKA, JAWLYHA Saryin o pasIHRa, ey o
KpeIETH JAHLIHATA I nl
saryia wim
KpeanT
1 2 3 4

L B HAYAJIOTO HA I'OAHHATA




IV. KOPEKIIVH HA BPEMEHHH PA3JIMKH
A. Hamangemu

Codua, 28 despyapn 2008 Kars Huxonaeea ¥inadgna SRS




