CueroBoana nosmmtuka Ha Cumenc Aii Tu Conymrbue eng CopBucuc EOO/ 3a 2010
roJuHA

1. ba3a3a usrorBsine
(a) M3pa3siBaHe 3a CHOTBETCTBHE

3aKOHBT 3a CUCTOBOACTBOTO JaBa BB3MOXKHOCT Ha JPYXKECTBATa, KOMTO B 3aBHCHMOCT OT YHCJIEHOCTTa HA
MepcoHaya, HETHUTEC NPUXOIW W OallaHCOBaTa CTOMHOCT Ha aKTHUBHTE, CE ONPECNAT KaTo MAalKH M CPEIHH
mpeanpusAThs, Aa n3depar 0a3a 3a M3TOTBAHE Ha (prHAHCOBUTE cH OT4eTH. [lpyxkecTBOTO € m30pano 3a 6asza u e
W3TOTBUJIO HACTOAIIMS (PMHAHCOB OTYET B CHOTBETCTBHME ¢ HarmoHamHHWTE cTaHOapTH 3a (DMHAHCOBU OTYETH 32
MaJIKu ¥ cpeiHu npeanpustud, B cuia ot 01 sayapu 2008 roauna.

DUHAHCOBUAT OTYET, U3TOTBEH 3a roAuHarTa, npukitoysama Ha 31 nekemBpu 2010 r., € 0100peH OT YpaBUTEIUTE
Ha [IpyxecTtBoTo Ha 28.03.2011 1.

(0) ba3za 3a usmepBaHe
HaCTOHHII/ISIT (bHHaHCOB OTYET € U3TOTBCH HpI/I CIIa3BaHEC Ha HpI/IHHI/IHa Ha HCTOqueCKaTa IcHa.
(B) ®yHKIHOHAJIHA BAJyTa U BaJyTa HA MpPeJACTaABIHE

ChriuacHO W3WCKBAHHATA HAa OBITAPCKOTO CUYETOBOJHO 3aKOHOMATENCTBO JIpyXKECTBOTO BOIM CYETOBOJICTBO M
ChCcTaBsi (PMHAHCOBUTE CH OTYETH B HAlMOHANHATa Banyra Ha PemyOmmka bwiarapust - Obnarapcku neB. Ilpu
YCJIOBHUSATA Ha BaITyTE€H OOp/ OBJITAPCKUSAT JIEB € C PUKCUPaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo.

To3u ¢uHAaHCOB OTYET € mpenacTaBeH B bbarapcku sieBa (BGN), koiiTo € (hyHKIIMOHATHATA BajdyTa Ha JpyKeCcTBOTO.

Benuku CYMH B HACTOAMINA (I)I/IHaHCOB OTYET, OCBCH AKO HE € YIOMEHATO JPYTO, Ca MIOCOYCHU B XWJIAIU JICBA.

(r) C4eTOBOIHY NPEANOJIOKEHUSI U MPUOJIN3UTETHN CHETOBOIHH MPENEeHKH

HpI/IJ'IO)KeHI/IeTO Ha HanuonanHute CTaHJapTHU 3a MaJIKU W CPpCAHHU NPEANPUATHUSA U3UCKBA OT PBHKOBOJACTBOTO Oa
NPUIIOKHU HAKOU CUYCTOBOAHU IMPCAINOIOXKCHUA H HpI/I6J'II/I3PITeJ'IHH CYCTOBOAHU TMPCHCHKHU IIPpH HM3rOTBSIHC Ha
TOJUITHUA (1)I/IHaHCOB OTUCT U TIPU OIPCACIAHE Ha CTOMHOCTTA Ha HSIKOM OT aKTHBHUTE, ITACHBHTE, IpUXoauTe n
pa3xoauTe. Bcuukn T1e ca HU3BBPIICHU Ha OCHOBaTa Ha Haﬁ-no6paTa MpeIeHKa, KOATO € HallpaBE€Ha OT
PBKOBOJACTBOTO KbM JaTaTa Ha U3TOTBAHETO Ha (l)HHaHCOBI/IH OTYCT. ﬂef/'lCTBI/ITeJ'IHI/ITe pesyaratu Ouxa MOIJIH Ja cc
pasianvdaBaTt OT NPEACTABCHUTC B HACTOAIIUA (l)I/IHaHCOB OTYCT.

OuakBaHUATa M OCHOBHHTE JONIyCKaHUA C€ MpepasrickaaT BbB BCCKM OTUYCTCH MNCPUOI. HOBTOpHOTO
TMpEepa3TICIKAAHE HAa CYHETOBOJHUTE OLCHKU CE€ IPpU3HABa B NIEPUOJA, B KONTO OIlCHKaTa ¢ npepasriiejana, Korato
MPEPA3TICIKAAHETO 3acAra camMoO TO3U TIEPUOA, WIM B NEPHUOJA Ha MNPEPA3IICIKIAAHETO U GT)HGHII/I nepnuoamn, axko
TMPEPA3TIICIKAAHETO OKa3Ba BIIMAHNC HA CCTATHUA U HA GT)HGHII/ITG Tepruoau.

2. 3HaYUMU CYETOBOJHHU MOJTUTHKH
(a) Onepanuu ¢ 4Yy:KIeCTPaHHA BaJIyTa
Omnepauure ¢ IyKICCTPaHHA BallyTa, ¢ M3KJIIOYEHHE HA TE3H 3a MOKYNKa M MPoAakba Ha BallyTa, ce 3aBEXKIAT
BPBOHAYATIHO BBB (YHKIMOHAIHATA BAJyTa 110 LCHTPAIHU Kypc Ha brirapcka HaponHa 6aHKa, IPHIIOKAM B JICHS
Ha M3BBPIIBAHE HA CAENKATa. 3aKylleHaTa BalyTa ce OIEHSABA MO BAMyTHHS KypC Ha MPHAOOMBaHE, a MpomageHaTa

BaJIyTa Ce OIEHABA MO BATyTHUS KypC Ha IIpojaxkdaTa.

INapyuay aKTUBYM U NACHBH, JCHOMUHHUPAHU B UyXKJECTpaHHA BalIyTa, Ce OTYMUTAT BHB (PyHKIIMOHATHATA BaIyTa IO



3aKIIIOYUTEITHUA KYPC B NC€HA HA U3rOTBAHEC HA OTYCTA. HeHaquHHTe TMO3UUM, KOUTO CE€ OTYUTAT IO UCTOPUUICCKA
IICHa, U3pa3eHa B 4yKJICCTpaHHa BaJIyTa, C€ OLICHABAT, KaTO C€ U3II0JI3Ba BAJIYTHUA KYpPC KbM JaTaTa Ha CACJIKaTa, a
3a TE3H, KOUTO C€ OTUHUTAT IIO CIpaBCIJINBa CTOMHOCT C€ H3IO0JI3Ba BaJIyTHUA KYPC KbM JaTaTa, Ha KOSATO €
OIIpeAc/ICHa CIipaBcajinBaTa CTOMHOCT.

INeuanba wam 3aryba OT KypCOBH Pa3iIMK{, MPOM3THYANIN OT YPEXKJAaHETO HA MApHYHM IO3UIMHU IIPHU KyPCOBE,
pa3NUYHA OT TE3HW, IO KOUTO ca OWIN 3aBEICHU IIbPBOHAYAIIHO, WM CA OWIM OTYETCHH B NPEAXOIHU (DHHAHCOBU
OTYETH, CE€ OTUUTAT KaTo TeKyll (GUHAHCOB MPUXO] MM Pa3Xo]l 32 IEpHOJia, B KONTO ca Bb3HUKHAIIH.

TeKymaTa OIICHKAa Ha MO3WNUHUTEC B YYXJICCTPAaHHA BajlyTa CC U3BHPIIBA B MOCICAHUA JCH HAa BCECKU KaJICHAAPCH
MECEI U KbM JaTaTa Ha CbCTaBAHC HAa MCKJIMHCH UJIU I'OAUIICH (l)I/IHaHCOB OTYCT.

(0) ®PuHAHCOBU UHCTPYMEHTH
HenpousBoauu ¢pUHAHCOBH HHCTPYMEHTH

HGHPOI/I?;BOHHI/ITG (I)I/IHaHCOBI/I WHCTPYMEHTH BKIIFOYBAT MHBCCTUIIUHN B KallUTAJI U JBJTOBU HEHHU KHUKA, THBPTOBCKU
" ApYrd B3€MaHUs, Mapu U NapuiIHU €KBUBAJICHTH, 3aCMHU U KPEAUTHU U TbPIrOBCKU U APYT'U 3a ABJDKCHUS.

HenpousBoanute pUHAHCOBU MHCTPYMEHTH Ce€ MPU3HABAT MbPBOHAYAIHO I10 1IEHA HA MPHI00MBaHe, KOATO BKIIIOYBA
CIpaBeJIBaTa CTOMHOCT Ha JaACHOTO (IpH (PMHAHCOB AKTUB) WM IOTY4EeHOTO (IpH (HHAHCOB IACHB) 3a HETO
BIOXKCHHUE IUIIOC PA3XOJUTE IO M3BBPIIBAHE Ha CAEIKaTa (XOHOpPAapH, KOMHCHOHM WU JPYTd Bb3HATPAXKICHUS,
U3IUIATEHW Ha JIMIATa, MPSKO aHTaXXHPaHH ChC CIeEIKaTa, KakTo M JaHBIM, TaKCH, paspemieHus u apyru). Cuen
II'bPBOHAYATHO NPU3HABaHE HEMTPOM3BOJIHUTE (PUHAHCOBH MHCTPYMEHTH C€ OLIEHSIBAT KAKTO € OMUCAHO TO-J0Iy.

IMapyn u mapu4HN €KBUBAJIECHTH BKIIFOYBAT IAPUYHU HAJIMIHOCTH U ACMO3UTH Ha BIkAaHe. bankoBute oBBpIpadTH,
KOWTO ca ITaTHMU IIPU MTOUCKBaHE W (POPMHPAT HEpa3[eNHa YacT OT YNPABICHHUETO HA MAPUYHUTE HAIMYHOCTU HA
JpyxecTBOTO, CE BKIIOYBAT KaTO KOMIIOHEHT HA MApU ¥ NTApUYHU €KBUBAJICHTH 3a LIEJIMTE HA U3TOTBIHETO HA OTYETa
33 NapUYHUS MTOTOK.

Hnsecmuyuu, ovpoicanu 00 Hacmvneare Ha naodedc C€ OICHABAT MO aMOPTHU3UpPaHA CTOWHOCT, KaTO C€ HM3IOJI3Ba
MeTo/a Ha e()eKTUBHIS JINXBEH MPOIICHT, HAaMaJIeHa ChC 3aryOu OT o0e3leHKa.

Qunancosu akmusu, ObpIHCAHU 3a Mbp2ysaHe u mesu, obA6eHU 3a Npooajxcba ce OLCHABAT IO CIPaBEIINBA
CTOHHOCT, KOSITO HE C€ KOpUTHpa C OYaKBaHWUTE Pa3XOAM IO MpoAaxdaTa WMIM IpYr BUA OCBOOOXKIaBaHE Ha
¢uHAHCOBHUTE aKTHBU. Pa3nmkure OT NPOMEHHTE B OICHKUTE HAa (DUHAHCOBHUTE WHCTPYMEHTH, OTUHTAHH IIO
CIpaBeJUINBa CTOMHOCT, C€ OTYUTAT KAaTO TEKYIIH (PHHAHCOBH IPUXOAH HIIH PAa3XOIN.

Tvpeoscku u Opyau 63emanus

TBProBCKUTE U APYTU B3EMaHHS C€ MPEJCTaBAT MO0 aMOPTH3MpaHa [IeHa Ha MpUI00MBaHe, HAMaJeHa ChC CYMHTE, 32
KOUTO C€ OYaKBa Jia He ObJaT u3IuiaTeHu oopatHo. [TocneqHUTE ce mpencTaBsAT KaTo 3aryoun oT o0e3leHka Ha 6a3aTa
Ha U34YHCIICHUTE Bb3CTAHOBUMH CTOIHOCTH HA ThPIrOBCKUTE B3€MaHUs (BUXK CUETOBOJHA MOJIUTHKA (3)).

Jluxeenu 3aemu u Kpeoumu

JIuxBeHuTe 3aeMU I'BPBOHAYATIHO CE OTUUTAT 110 CTOMHOCT HAa Bb3HUKBAHE, HAMAJIECHA CbC CHOTBETHUTE PA3XOIH IO
OTIIyCKaHe Ha 3aemure. IIpyu mocienBama oneHKa cjell IbPBOHAYAIHO IPU3HABAHE, TAKMBA 3a€MHU CE OTYMTAT IIO
aMOPTHU3HMPAHA CTOMHOCT KaTO BCAKA PA3JIMKa MEKY IbPBOHAYAIHATA CTOMHOCT M CTOMHOCT Ha MajieXa ce OTYMTa B
OTuera 32 IPUXOINUTE U Pa3XOJUTe 3a IMepPHO/a Ha 3aeMa Ha 0a3a Ha e()eKTUBHHUS JINXBCH IPOIICHT.

Tvpeoscku u Opyau 3a0baHCeHUs.
TBProBCKUTE U OPYTH 3aIBIDKSHUS CE OTYUTAT IO TAXHATA aMOPTH3UPaHa CTOHHOCT.



(B) UMoTH, MalIMHH, CHOPBKEHHUSI H 000pyIBaHe

IIpu3HaBaHe U OlleHKA
HmMoruTe, MalIMHUTE, CHOPBKCHUATA M 00OpYIBAaHETO C€ OTYMTAT MO [EHA Ha MNpPUIOOMBaHE, HaMaJleHA C
HaTpyIaHaTa aMOPTU3aLUs U 3ary0u OT 0Oe3IeHKA.

Ilenata Ha mpuOOWMBaHE BKJIIOYBA MOKYITHATA I[€HA M BCHYKH HPEKH Pa3sXOIW, CBBP3aHU ¢ MPUAOOMBAHETO HA
akTuBa. lleHata Ha npuIOOMBaHE Ha aKTHBU IO CTONAHCKM HAYMH BKIIOYBA Pa3XOJHTE 3a MaTepUald U TPYI,
BCHYKH APYTH Pa3XOAX IO BBBEXKIAHETO HAa CHOTBETHHS aKTHB B IUIAHyBaHATa yrnorpeda, KakTO M Pa3sxXOIuTe 3a
M3BSXKIAHETO MY OT EKCIUIOATallMs M BB3CTAHOBABAHE HA TepeHa. 3akymeH coTyep, 6e3 KOHTO € HEeBB3MOXKHO
(YHKIMOHMpAHETO Ha 3aKyIEHO 000pyABaHe, ce KaNMTaIW3Upa KaTo 4acT oT ToBa obopynBaHe. Pazxonu mo 3aemu
CBBP3aHU C MPUAOOMBAHETO WIH M3TPAXXKJAHETO Ha KBATH(DUIMPAIIN Ce aKTHBHU, Ce IPH3HABAT B IeYanOu U 3aryou
IpY BH3HUKBAHETO WM. AKTHBH, NPUIOOUTH B pe3yaTaT Ha Oe3Bb3ME3[HA CJENKa, CE OLEHSBAT MO CHPaBEINBA
croiHocT. [IbpBOHaYaNHaTa OLICHKA Ha aKTHBUTE, MOJy4E€HN B PE3yJITaT Ha allOpTHA BHOCKA MO pena Ha ThproBekus
€ Ta3y, IpHeTa OT ChJa IUIF0C BCHYKH NPEKH Pa3Xoau.

Koraro B mMOTHTE, MAaIIMHHUTE, CBHOPHKCHHATA U OOOPYIBAaHETO C€ CBABPXKAT KOMIIOHEHTH C pa3IWYHA
IIPOABIDKMTEIHOCT Ha MOJIC3EH KHUBOT, TE C€ OTYUTAT OTIEIIHO.

PvroBoacTBOTO Ha JIpyKECTBOTO € BB3IPUEIO MOJUTHKA HA KaIUTAIU3UPAHE HA aKTUBU B Cllydail, ye TsAXHATa 1eHa
Ha IpuA0o0NBaHe € €KBUBAJIICHTHA Ha, MM HAaJBHIIaBa HUBO Ha CHIIECTBEHOCT B pa3Mep Ha 700 nesa.

MocaenBamu pazxoau

BB3HUKHAIM MOCTEIBAIIK Pa3Xxo/H, 3a J1a Ce MOJAMEHHM YacT OT aKTHB OT MMOTHUTE, MAIIWHUTE, ChOPBKCHUATA U
00opyaBaHETO, C€ KalUTaJM3HpaT B CHOTBETHHUS aKTHB CAMO KOTAaTo € BEPOSITHO TMPEANPUSTHETO Ja MOMYYH B
ObJele HKOHOMHYECKH TOJI3H, CBBP3aHU C Ta3W YacT OT aKTHBA, U Pa3XOJUTE MOTaT Ja ObIaT OLEHEHH HaJeXkIHO.
banancoBata CTOWHOCT Ha IMOJMEHEHATa YacT CE€ OTIMHCBA. 3HAYMMH MOJCPHHU3AIMU W TOI0OpPEHHUS, KOUTO
YIBIDKABAT JKUBOTA W CPOKA HA TOMHOCT KAaTO YBENIWYABAT KAMMUIIMUTETa M MPOU3BOAUTEIHOCTTa HA IBITOTPAHHUS
aKTUB, c€ KamuTaiam3upar. [loanppkKa, peMOHTH M HE3HAUYUMH MOAOOPEHHs C€ OTYMUTAT B OTUETA 32 MPHUXOAH U
pasxonu.

Pasxonute 3a KOHCEpPBHpPAHE C€ OTYUTAT KaTO TCKYI[H pa3xoau 3a n€pruoja, B KOMTO ca Bb3HUKHAJIH.

[Mewanbure m 3aryOuTe OT M3MUCBAHE HA WMOTH, MAIMHU, CHOPBKECHUS W 00OpyIBaHE ce ONPEACIST KaTro ce
CBIIOCTABAT MOCTHIVIEHUATA ¢ OallaHCOBaTa CTOMHOCT U c€ OTYUTAT B IPUXOJU OT JeiiHOCTTa.

AmopTu3anus

AMopTH3anusATa Ce HAa4yHCIsIBa B OTYETA 3a MPHUXOJUTE W Pa3XoauTe Ha 0a3a JIMHEHHHS METOI BH3 OCHOBAa Ha
OYaKBaHM CPOK Ha TOJIE3€H JKMBOT HAa UMOTHUTE, MAlIMHHUTE, ChOPHKEHHUATA U O0OPYABAHETO, KOUTO CE OTYUTAT
OTIENTHO. AMOPTH3alHUs Ha MPUAOOUTH aKTHBH MPH YCJIOBHATA Ha ()MHAHCOB JIM3UHT C€ HAYUCIIABA 33 MO-KbCHS
M3MEXy CpOKa Ha IOTOBOPA U TEXHHUS IOJIE3eH JKUBOT, OCBEH B CIIy4aWTe KOTATO € OYTH CUTYPHO MPUA0OUBaHETO
Ha COOCTBEHOCTTa BBPXY TSX J0 Kpasi Ha CPOKA Ha JIOrOBOpa. 3eMsiTa He ce€ aMOPTH3Hpa.

AMopTH3anusATa Ha aKTHBA 3all0YBa, KOTaTO TOH € TOTOB 3a yIoTpeda, T.€.KOraTo € Ha MSCTOTO U B CHCTOSHHETO,
HE0OXO0IMMHU 3a HEroBaTa eKCIIoaTalys 1Mo HauKuHa, MPEABUIEH OT PHKOBOACTBOTO.

AMOpTH3aIUATa Ce MPEyCTaHOBSABA HA TMO-paHHATA OT JaTaTa, Ha KOSATO aKTHBBHT € KIACH(HUIMPAH KaTo IbpXKaH 3a
npojax0a WK AataTta, Ha KOSITO aKTUBBT € OTIHCAH.

OuyakBaHUTE CPOKOBE Ha MOJIE3€H )KUBOT KbM TEKYIIHs MEPUO/J] Ca KAaKTO CJIe/Ba:

[0 Crpamu 25 roguH"
[J  MaiuvHu ¥ ChOPBHKECHHUS 3.3 roauHN
[l TpaHcnopTHU cpeacTBa 4 ronunu
1 Komntorpu, MoOwiHu TenepoHn 2 roAuHU

0 Hdpyru 6.7 roguHN



MeTtoaute Ha aMOpTH3alus, MOJC3HUA KUBOT U OCTATBbYHUTE CTOMHOCTH Cc€ npepasriexagar KbM BCdKa JaTa Ha
H3TOTBAHC Ha (I)I/IHaHCOB OTYCT.

(r) HemaTepuaJIH aKTUBH

HeMaTepI/IaJ'IHI/ITe AKTUBHU HpI/IILO6I/ITI/I oT pr)KeCTBOTO, 1 UMaly OrpaHUYCH CPOK Ha U3IIOJI3BAHC, C€ OTHYUTAT I10 IICHA
Ha HpI/II[OGI/IBaHe HaMaJICHa C HaTpyllaHaTa aMOpPTHU3allusA U HaTPpyIIaHU 3ary6n OT 00e3IICHKA.

PproBoACTBOTO Ha JIpyKECTBOTO € BB3IIPHUENIO MOJINTUKA HA KAUTAIU3UPAaHE HA HEMAaTepUaIHU aKTHBU B CIydai,
4e TAXHATa [I€Ha Ha NMpHUIOOMBAaHE € €KBMBAJEHTHA HA, WIM HAJBHIIABA HMBO Ha CBIIECTBEHOCT B pasmep Ha 700
JIeBa.

MocaenBamu pazxoau

Pa3xoau, cBBp3aHM C MOMAPHKKATA HA HEMATepPHATHH aKTHBH CE KalUTAIH3MpaT, CaMO KOTaTo Ce yBeIHYaBa
ObJemara IKOHOMUYECKa H3roJla OT aKTHBa. BCHYKM OCTaHAIIM pa3Xoly ce MPHU3HABaT KaTO pa3Xoj B MOMEHTa Ha
TSAXHOTO Bb3HUKBAaHE.

AmMopTuzanus

AMOpTI/ISaHI/IHTa C€ HAYHUCJIIABA B OTYETA 3a NPUXOJAUTE U PAa3XOAUTE HaA 0a3za TUHEHHUS METOJ B3 OCHOBA Ha
OYaKBaHUA CPOK Ha MOJIC3CH )KUBOT HA HEMATECPUATTHUTE aKTUBU.

OIICHCHUST TOJIe3¢H )KUBOT Ha HEMAaTCPHAIHUTE ABJITOTPAHH aKTHBH € KaKTO CJIe/(Ba:

[ IIporpamHu IpoLyKTH 2 roguHU
(m) HaeTn akTHBH

JIn3uHroBM JA0T0BOpH, IO CHUJIaTa HAa KOUTO Ha pr)!(eCTBOTO CC MPEXBBPJIIAT BCUUKH 3HAYMMHU PHUCKOBE U U3Ir0AU OT
COGCTBGHOCTTa, Cce Knacn(bnunpaT KaTo (I)I/IHaHCOB JIM3UHT. HpI/I IIbPBOHAYAIHO MPU3HABAHC JIM3UHIOBAHUTC aKTUBU
CC OTYHTAT IIO IIO-HHUCKaTa OT CHpaBCAJIMBa CTOMHOCT W HAacTOsla CTOMHOCT HAa MUHHUMAJHUTE JIM3WHTOBHU
miamanus. Cruen OBbPBOHAYAIHO NPHU3HABAHC AKTUBBT CE€ OTUMUTA CIIOPEA CUCTOBOAHATA IMOJUTHKA, INPHUIIOKHNMA 3a
CHOTBCTHHUA aKTHUB.

Jpyru NMM3UHTOBU JIOTOBOPU Ca JOTOBOPH 33 ONEPATHUBEH JIM3UHT W JIM3UHTOBAaHUTE aKTHBU HE C€ MPH3HABAaT B
Gamanca Ha J[pykecTBOTO.

(e¢) UHBeCTHIIMOHHN HMOTH

WHBeCcTHIMOHHMTE UMOTH Ca MMOTH, ABPXKAHM C LEJ II0Jy4aBaHE Ha IPUXOAM OT OTJaBaHE IOJ HAeM MJIM 3a
YBEJIMUEHUE CTOMHOCTTAa HAa KalWTaua, Wid U 3a JBeTe. VIHBECTULIMOHHUTE UMOTHU CE MPEICTaBAT IO CIPaBelINBa
CTOIHOCT, OIIpe/ieNIeHa ClIe]l aHAIU3 Ha MOydeHa OT Pa3INdd H3TOYHUIN HH(POPMAIIHS.

Pa3znmmkara Mexnmy OamaHcoBaTa CTOIHOCT Ha MOJ3BaH OT MPEANPUSATHETO MUMOT, KOMTO € Knacu(UIHpaH KaTo
HMHBECTHULMOHEH, OTYMTAH 110 CIPABEAIMBA CTOMHOCT, CE IPU3HABA KaTO TEKYIL IPUXOJ I Pa3Xo.l.

Koraro wm3moyi3BaHeTO Ha HaJcH HMHBECTHIIMOHEH HMOT CeE MNpOMCHHU H TOM ce peKnacn(bHqua KaTo HMOTH,
CbOPBIKCHUA U oGopyzLBaHe, HETOBAaTa CHpaBEIINBaA CTOMHOCT KBbM JIaTaTa Ha pCKJ'IaCI/I(bI/IKaHI/ISITa CcTaBa IICHA Ha
HpI/II[O6I/IBaHe 3a IMOCJICABAIIOTO MY OTUHUTAHEC.

(k) MaTepuajHu 3anacu

MaTepI/IaJ'IHI/ITe 3alracCu €€ OLCHABAT I10 MO-HUCKAaTa OT JOCTaBHAaTa U HETHATA p€aIn3yeMa CTOMHOCT, KaTo pasjimKara
CC OT4HYMTAa KaTO TCKYIIH pa3dxoAu 3a JIeHOCTTA. HOCTaBHaTa CTOMHOCT € cymata Ha BCHYKH pa3xodu II0
3aKyIIyBaHETO, npepa60TKaTa " ApYTU pa3xoau, HallpaB€HU BbB BPb3Ka C JOCTABAHETO HAa CTOKOBO-MAaTCPHAIHUTE
3armacu J10 CCralmHoTO HWM CBbCTOSAHUC. Paszxonure 3a npepa60T1<a BKJIIOYBAT TE3U, IPAKO CBBpP3aHU C
TMPOU3BCKAAHUTE MNPOAYKTU IUIIOC TMOCTOAHHUTE W NPOMCHIMBU Pa3dXoaud, KOUTO C€ MpaBiAT B MOpolecca Ha
IIPOU3BOJCTBOTO.



CTOKOBO—MaTepI/IaHHI/ITe 3amacu €€ OTHHUCBAT O METOJa Ha KOHKPETHO OIIpEIACICHaTa CTOI\/'IHOCT, KOraTto TAXHOTO
HOTpGﬁHeHI/Ie 3acAra KOHKPECTHU IMapTUAN NPOU3BOACTBA, MPOCKTHU WU KIIUCHTHU. B ocrananure ClIydau c€ Impujiara
METOaa H’prIfI BJIA3BJI, IbPBU U3JIA3BJI.

(3) O6e3nenka

PDUHAHCOBU AKTUBH

BamancoBara cTOHHOCT Ha ()MHAHCOBHUTE aKTUBUTE Ha J[Py’KECTBOTO ce IMpepasriiekaa KbM BCSIKA JaTa Ha H3TOTBSHE
Ha GayiaHca, 3a J1a ce MPEleH! Mald He ChIIECTBYBAT MPHU3HAIM 32 00e3leHka. EAuH (GUHAHCOB akTHB Ce CUHTA 3a
00e3lleHeH B Cly4aif, ye MMa OOCKTUBHH JOKAa3aTeJCTBA 3a €IHO WM MOBeue CHOWTHS, UMANl HETaTHBEH e(peKT
B’pry OYaKBAHUTEC 6'I>IL6HII/I HaquHH IIOTOU OT TO3U AKTUB.

3aryba o obe3leHKa 3a ()HHAHCOB aKTHB CE€ M3UMCISABA KAaTO pas3liMKa MEXAy HeroBaTa OalaHCcOBa CTOMHOCT U
OuYaKBaHaTa My BB3CTAHOBHMA CTOMHOCT. 3aryOmre OT o0e3lleHKa ce IMpH3HAaBaT B OTYETAa 3a IPUXOIHUTE U
pasxofamre.

HedunaHcoBH aKTUBH

BanaHcoBuTe CTOMHOCTH Ha HE(UHAHCOBUTE aKTHUBH Ha JIpY)XECTBOTO, pa3MYHH OT WHBECTUIMOHHH HMOTH,
MaTepuaiHd 3aracv U OTCPOUCHU HNAHBYHU aKTHUBH, CC PA3IJICKIAAT KbM BCAKa HaTa Ha OajaHca ¢ el ga ce
ompeneny Jalu uMa Npu3HalM 3a obe3leHka. B ciydaif, 4ye cChbliecTByBaT TaKuMBa MpPU3HAIM, C€ IPaBU
HpI/I6J'II/IBI/ITeJIHa OLICHKAa Ha Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHBA.

Bw3cTaHOBIMAaTa CTOMHOCT Ha aKTHB WJIM Ha OOEKT TeHEpHpAall NMApUYHU MOTOIHM € II0-BHCOKAaTa OT HEeTHaTa
IpoJakHAa II€Ha WM HEroBaTa CTOMHOCT B ymoTpeba. HerHaTa mpomakHa IjeHa HpH IpsKa Clelka € IeHaTa,
ompefieleHa B CAeNKaTa, MM NIPU HaJIMYUE Ha aKTHBEH Ia3ap — IeHaTa Ha CHIENIKaTa, CKII0YEeHa Mpe3 Mepuoj, Haii-
OIM3BK A0 JaTaTa Ha OLIEHABaHE, HaMaJleHa C JOMBIHUTEIHUTE Pa3XoAH, MPOU3THYAIIN NPSAKO OT Tasu caenka. Ilpu
OlLIEHKaTa Ha CTOMHOCTTa B ynoTpeba, ObAEIUTE MapUYHU MOTOLM CE OLEHABAT BbB BallyTaTa, B KOSTO I ObAaT
MOTY4YEHH, TUCKOHTHPAT CE€ [0 CEraliHaTa UM CTOMHOCT, KaTo ce MpHiara JUCKOHTHpAI MIPOLEHT Mpeau JaHbIIH,
0Tpa3sBall TEKYIIUTE OIICHKH 3a Ma3apa, [ICHaTa Ha MapUTe BbB BPEMETO M CIEI(DUIHUS 32 aKTHBA PUCK. 32 aKTHB,
KOWTO He TeHepHpa CaMOCTOSTENHO MapHYHU MOCTHIUIEHHS, BH3CTaHOBMMAaTa CTOMHOCT ce OmpeAens 3a rpymara
aKTHBHU, TeHepHUpalla MapUYHHU MOCTBIUICHHUs, KbM KOATO TOH mpuHainexu. 3aryba oT oOe3lieHKa ce MpU3HaBa
BUHATH B CITy4aii, 4e 6anmaHcoBaTa CTOHHOCT Ha €IMH aKTHB WU IPyIla aKTUBH, TEHEPHUpAIlla TAPUIHHU TOCTHIUICHHS,
9acT OT KOSITO € TOM, IPEeBHIIaBa HETOBAaTa Bb3CTAHOBUMA CTOMHOCT. 3aryOu oT o0Oe3lieHKa ce MPU3HaBaT BeAHara
KaTO TEKYI Pa3Xox 3a JeHHoCTTa. AKO ciie]l U3BBPIICHA 00E3IIeHKAa HA aKTHB HETrOBaTa BB3CTAHOBMMA CTOITHOCT
IpeBHIIN OaaHCOBaTa My CTOHHOCT, C€ OTpa3siBa BH3CTAHOBSIBAHE HA 3ary0ara OT MPEOIeHKA — KaTO TEKYI MIPUXO0]
0T fIeliHOCTTa — 10 pa3Mepa Ha MPEeAXoAHaTa 00e3EeHKa, KOSTO € Oula 0Tpa3eHa KaTo TEKYIL Pa3XoJ 3a JeHHOCTTa.

(u) Joxonu Ha mepcoHaia

Kparkocpounu noxoau

Karo kpaTkocpouHH JOXOAM Ha IEPCOHANA CE OTYUTAT NapUYHK U HEAPUYHU OCHOBHU U JOIIBIHUTEIHU
Bb3HArpakJAeHUs 3a MOJ0XKEH TPy, IPEMUHU U TAHTUEMHU, KOMIIEHCUPYEMH OTITYCKH U 3aKOHOBO OIpPEJIEIIEHUTE
BBPXY TIX OCUTypoBKH. Te3u 1oxonu ce Ipu3HaBaT KaTo TEKYI] Pa3Xo[l.

Jloxoau mpu HamycKaHe

Jloxomute, M3IIIANIAaHN HA TIEPCOHANIA TIPH NMPEKpaTsIBaHE Ha TPYZOBOTO MM CIIyXKeOHO MPaBOOTHOIICHUE CHITIACHO
3aKOHOJIATENICTBOTO, JOTOBOPHO MM APYTO CHOpa3yMEHHE CE€ OTUUTAT KaTo TeKylH pa3xoau. KeMm nara Ha OanaHca
PBKOBOACTBOTO OIIEHSBAa NPHONU3UTENHHUs pPa3Mep Ha MOTEHLUHUATHUTE Pa3Xodd 3a BCHUKHM CIY)KUTEIM H THU
IpeACTaBA KaTo 3aJbJDKCHHME Ha NUCKOHTHpaHa Oa3a. B ciywamte, xorato Jpy>kecTBOTO ceé € aHTaXHpauo Aaa
OCHUTYpH JOXOIH IIPU HAIyCKaHE NpeJd HOpMallHaTa JaTa Ha MEHCHOHMpPAHE WM KAaTO Pe3ylaTaT OT HalpaBeHO
IpEeATIOKEHHE 3a MOOUIPSABaHE HAa JOOPOBOIHOTO HAIyCKaHE, TE3H JOXOIH ce NMPHU3HABAT 3a Pa3XoJ] B MOMEHTa Ha
BB3HUKBAaHETO UM.

(x) IIpoBu3MH

IIpoBu3us ce HauucisABa B ClydauTe, Koraro JIpy>KeCTBOTO MMa IPaBHO WM KOHCTPYKTUBHO 3aIbJDKCHUE B
pe3ynTaT OT MHUHANHA CHOMTHS M € BEPOSTHO IOTAacABAaHETO Ha 3aJBDKCHHETO Ja Ce OCBHIIECTBM 3a CMETKa Ha



M3XOJAII MOTOK OT MKOHOMHYECKH Nomsd. [IpoBm3umTe ce ompemeNsaT 4pe3 AUCKOHTHPAaHEe HA OYaKBAHU OBACIIN
HMapIYHH MOTOIM Ha 0a3a JIMXBEH MPOLEHT MPEAX JaHbBIHM, KOHTO OTpa3sABa TEKyIIaTa Ma3apHa CTOMHOCT HA MapuTe
BBB BPEMETO U PUCKOBETE, CHEHU(IUIHN 32 338 bIKCHUACTO.

I'apanuun

HpOBH3HPI 3a rapaHlii C€ MPU3HABAT KOraTO CBbP3aHUTE C TAX NPOAYKTH WJIM YCIIYT'H Ca MPOAaJACHH. HpOBI/I3I/II/IT€
Cce 6a3HpaT Ha UCTOPUYCCKH JaHHU 3a TapaHOMUUTEC U Ha NPETCTIIAHC HA BCUYKU Bb3MOKHU ClIy4an C BEPOATHOCTTA TC
Ja cc ciy4art.

CbedHu criopoBe

Kbmero e BeposATHO ompeneneH H3XOAAIl MOTOK, CHABPXKAIl HMKOHOMHYECKH IION3H, Aa Oble HeoOXxommMm 3a
MIOKpUBaHe Ha 3aJbJDKEHHE 110 chaeleH cnop, JpyxecTBoTo npu3HaBa npoBusus. Ilposususara ce 6a3upa Ha Hail-
nobpara oIeHKa IajeHa OT IOPUANYECKUTEe ChbBETHHIM Ha JlpyxkecTtBoTo. B cmywamte, xorato He Moxe na Obae
HampaBeHa HaJleKJHa OLIEHKA Ha pa3Mepa, 3aAbIDKEHUETO CE OIMOBECTSABA KAaTO MOTEHIINAIHO 3aAbJKEHHUE.

(1) lIpuxoau

HpI/IXOI[I/I CC ompeackiT mo crnpaBcajinBaTa CTOMHOCT Ha NOJYYCHOTO MM MNOMJICKAINIOTO Ha IOJIydaBaHC
BB3HArpaXXJACHUC 101 (bopMaTa Ha IMapu4YHHU CpCACTBA. B CIIy4auTE€ Ha pa3CpOYCHO IIalllaHC pa3jiMKaTa MCEXIY
CIIpaBCjInBaTa CTOMHOCT M HOMHHAJIHATA CTOMHOCT Ha IIAIIAHETO CE TIpU3HAaBa 3a JINXBCH MMPUXOM.

Ipuxoau ot mpoaaxkdéa HA NPOAYKUUS U CTOKH

ITpuxoau or mpojak6aTa Ha MPOAYKLHUS M CTOKU C€ MPU3HABAT MO CHpaBe/UIMBAa CTOIHOCT Ha MONYYEHOTO WM
OUYaKBAHOTO Jla C€ MOIYy4M BB3HArpa’kAEHHE, HAMAIICHO C BbPHATUTE CTOKM, OTCTBIKM WM pabartu. IIpuxon ot
mpojgakda ce MpU3HAaBa B OTYETA 3a NPUXOJUTE M PA3XOJUTE B MOMEHTA, KOTaTO CBIICCTBEHHTE PHCKOBE H
COOCTBEHOCT C€ IMPEXBBPIAT KBbM KyIIyBada, IOITyYaBAHETO HAa BB3HATPAXKACHHETO € BEPOSATHO, CBBP3AHUTE
pa3sxoAd U BB3MOXHUTEC BpPBILAHMA HA NPOAYKLMA MM CTOKM MOraT Ja C€ ONpEAE]AT HaAEkKIHO, HsAMa
IPOABIDKABALIO Y4aCTUE B YIPABICHUETO HA IPOLYKIMATA U CTOKUTE M CyMaTa Ha MIPUXOJa MOXKE Ja C€ U3MEpH
HaJIeXkTHO.

ITlpuxoou om npodasxcba Ha cmpoumenna NpoOOYKyus, 6 ciyuail, 4e 002080pbNL 3d CMPOUMENCMBE0 0bXeauja Hail-
Manko 08a omuemHu nepuooa

IIpuxoaure 1Mo JOroBOp 3a CTPOMTENICTBO, 3a KOMTO Ca IUIAHMPAHU IIOBEYE OT €JMH €Talld Ha M3IIBIHEHHE, CE
IPU3HABAT B OTYETA 3a MPUXOIUTE U PA3XOAUTE IPe3 OTUYCTHUTE IIEPUOAH, B KOUTO € Omina n3BbpIIeHa padoTara,
3a KOATO C€ OTHACAT CaMo B CIy4ail, ue pe3ynTaThT OT JOroBOpa MOKeE Ja Ob/Ae HaAEKIHO IPEABUICH.

[Ipuxomure ce ompenelsT IO METOAa IS Ha 3aBBPIICHO CTPOHMTEICTBO, KaTO CE CBHIIOCTABAT C PA3XOJUTE IO
JIOroBOpa, HAlNpaBeHW Ha €Tama Ha 3aBbpliBaHe. B ciiydail, ye KbM Jararta Ha OTYETa IUIAHHUPAHHUTE Pa3XOH
HaJIBMIIaBaT OOILIaTa cyMa Ha NPUXOAMTE IO JIOTOBOpa, TE CE NPU3HABAT HE3a0aBHO KaTO TEKYIl pasXox W ce
IPEJCTaBAT KaTo MPOBH3Ws. Pa3XomuTe, KOMTO ce OTHACST 3a OBJCIIM, WIM BCE OILIEC HE3aBBbPIICHH ETaly IO
JIOTOBOPA Ce KIACH(UIUPAT KATO PAa3XOIH 32 He3aBbPIICHN pabOTH.

IIpuxoau ot yeayru

IIpuxoaure OT IpeAoCTaBeHU YCIYTH Ce IPU3HABAT B OTYETA 3a IPUXOAUTE U Pa3XOAUTE IPONOPLUUOHAIHO HA
CTEMEHTA Ha 3aBBPLICHOCT Ha CAENKAaTa B JEHS Ha U3rOTBsHE Ha OanaHca. CTENeHTa Ha 3aBBbPIIEHOCT OOMKHOBEHO
ce ompezens HOCPEICTBOM aHAIHN3 Ha U3BBpPIICHATa paboTa.

le/lXOJIl/I OT HACMH

HpI/IXOZ(I/I OT HAa€MH C€ IIPHU3HaBAT MO JIMHECCH METOJ 3a I€pHroJa Ha HacMa. HonyquH JOITBJIHUTCIIHU TIIAIaHUA
CC MpHU3HaBaT KaToO HECACIINMA 4acCT OT o0IIHst MpUXoJ OT HACM 3a IMCpuoJa Ha HacMma.

(1) ®UHAHCOBU NMPUXOAU U Pa3X0au

®duHaHCOBUTE NPUXOHW BKJIIOYBAT IPHUXOAM OT JHMXBU 10 WHBECTHPAHH CPEJCTBA, NPUXOAM OT JHBUJICHTH,
meganda oT mpojaxk0a Ha HAJIMYHH 3a Hpofaxda (MHAHCOBH aKTUBH, NMPOMEHH B CIpaBeINBAaTa CTOMHOCT Ha
(MHAHCOBM aKTHUBH, OTYUTAHU IO CIPABEIINBA CTOMHOCT, KOTaTo MPOMSHATa CE OTYHTA KaTo Nedanbda wim 3aryoa,



nedanda OT ONepaIniy B IyKIECTPaHHA BAIyTa U IEYAIOH OT XEDKHHTOBH HHCTPYMEHTH, IPU3HATH KaTo IeJaIon
u 3aryou (B ciry4ait, ue J[py’kecTBoTO MMa TakuBa). [Ipuxox OT MMXBHU ce MpU3HABAa B MOMEHTA HA HAYNCIISIBAHETO
My 10 MeToja Ha e(eKTHBHATa JHMXBa. [IpUX0x OT AMBHAEHTH ce NMPH3HABA HA JATaTa, Ha KOSTO € YCTAaHOBEHO
MpaBOTO Ha JIpyKecTBOTO J1a MOIYy4YH MIAMaHETO.

®duHaHCOBUTE pa3XoAW BKIIOYBAT Pa3XoJM 3a JIMXBH IO 3a€MH, pa3sXOAWM B pE3yNTaT Ha YyBEJUYCHHE HA
3aIBIDKEHHETO, CIIEACTBHE Ha INpUOIMIDKaBaHE C €IMH IEepPHOJ Ha JaraTa, ONpeleleHa 3a pealn3upaHe Ha
IPOBH3UH, 3aryOH OT OIEpanuy B UyXKJIeCTpaHHA BalyTa, IIPOMEHHU B CIpaBeUIMBAaTa CTOIHOCT Ha (DHMHAHCOBH
AKTHBH, OTYUTAHU T10 CIPABE/UINBA CTOMHOCT, KOTaTo MPOMsIHAaTa C€ OTYHMTA KaTo Iedanda uin 3aryoa, ooe3reHka
Ha ()MHAHCOBH aKTHUBHU U 3aryOM OT XeDKMHTOBH MHCTPYMEHTH, KOUTO C€ IPHU3HABAT KaTo medanba mim 3aryoa (
cirydaii, ue JIpy>KecTBOTO UMa TakHBa). BcHUKM pa3xoau 1o MiIaTHMU JIMXBH 0 3a€MH Ce TIPU3HaBaT KaTo nedanda
WY 3ary0a KaTo ce W3II0JI3Ba METO/1a Ha epeKTUBHHMS JTMXBEH IIPOIICHT.

(o) Janbk BBpXy neyaJioara

I[aH”bK”bT BBpPXY reyanoara 3a roguHaTa NnpeacTaBjsiBa TCKYIIX U OTCPOYCHH JaHBIH. HaH”bK’BT BBpPXY reyajgdara
C€ Ipu3HaBa B OTueTa 3a MPpUXO0aU U pa3xoau ¢ U3KIIIOYCHUE HA TO3U, OTHACAII CE€ N0 CTaTUHU, KOUTO Ca MPU3HATH
JUPEKTHO B KallUTaJla, KaTO B TO3U cnyqap“l TOM ce MpeaAcCTaBs B KalluTala.

TeKyH.[I/IﬂT JaHBK Ca OYaKBAHUTC HNaHBYHHU IUJIalllaHHUSA BBPXY oOylaraeMara medaigda 3a roavHara, annaraﬁKH
JAaHBYHUTC CTaBKHW B CHJIa KBbM JaTaTa Ha H3rOTBAHC Ha 6ancha, 1 HAKOW KOPEKIUU Ha OBJDKUMUA TaHBK,
OTHACAIIHN CC 32 TPECAXOAHU TOAUHU.

OTcpoueHHTE MAHBIM CE€ HM3YHCIABAT Ype3 OanaHCOBHSA METOA BBPXY BPEMECHHHUTE Pas3lIMKH MEXIy cyMaTa Ha
aKTHBUTE M IACUBHTE, M3IOJ3BAaHA 3a IEJIUTE HAa M3TOTBAHETO HA (DHMHAHCOBUS OTUET M CyMaTa HM3IIOI3BaHA 3a
nmaabpuHH nenu. CymaTa Ha OTCPOUCHHTE JaHBIM ce 0a3upa Ha OYaKBAHETO TE A C€ PEalM3HpaT WM MPUCTIATHAT,
U3MO0N3BaliKi MTPUIIOKMMUTE KBbM J1aTaTa Ha 6anaHca JaHbYHHU CTaBKU.

AKTHB IO OTCPOYCHH JIAaHBIIM CE HAYMCIIABA CaMo JI0 pa3Mepa, 10 KOWTO € Bh3MOXKHO ObJemnia obaracMa redanba aa
Ob/lc HaJMYHA TPU YCIOBUE, Ye HEHM3ION3BAaHUTEC NaHBYHHM 3aryOM M KpPEAWTH MOTaT JAa OBJAT H3MOJI3BaHU.
OTcpoueHNTE NaHBUYHU aKTHBH Ca HAMAJICHHU C pa3Mepa Ha Te3H, 3a KOUTO ObJeliaTa u3rofa He € IoBeUe BePOsSTHO
na ObJie pea3upaHa.

I[OH’LJ'IHI/ITeJ'IHI/IﬂT JIaHBK, KOMUTO nponusThu4da OT pPa3npeACIAHETO Ha AUBUACHTH CC€ OTYHTa B MOMCHTA, B KOUTO
BB3HHKBA 3aBJDKCHHUCTO 3a U3ILIaAIaHC HA CbOTBCTHUA TUBUIACHT.

3. Orlpe)lemme Ha clipaBeAJIUBUTE CTOHHOCTH

Hsxon oT cyeTOBOJHMTE MOJUTHKM M ONOBECTSABAHUS H3UCKBAT OINpPEIEIIIHE HAa CIPaBEIJIUBH CTOMHOCTH 3a
¢uHAHCOBM W 3a He()MHAHCOBM aKTWBM M macuBh. CIIpaBe[IMBH CTOHHOCTH ca OIpPEACICHH 3a IeTHTe Ha
OTYHUTAHETO U ONOBECTSIBAHETO HA 0a3aTa Ha MOCOYEHUTE MeToau. Korato e mpuioxkuMo, B CbOTBETHUTE OENEXKH €
OIIOBECTEHA JONBIHUTENHA MHGOPMAILMS 3a IONYCKaHWsATAa, HAIPABEHUW IIPU ONPEACNISHETO Ha CIPaBEUIUBHTE
CTOIHOCTH Ha CIEeIU(DUIHUS aKTHB I ACHB.

THProBcKU M APYTH B3eMaHUs
CnpaBeInBUTE CTOWHOCTH Ha THPTOBCKH U JIPYTH B3EMaHUsI Ce ONPe/eNs KaTo HACTOSIIATa CTOHHOCT Ha ObAeIINTE
MapUYHY TOTOLM CE IUCKOHTHPA C TTa3apHaTa JIMXBa KbM JaTaTa Ha OanaHca.

He}lepl/IBaTl/lBHl/I (l)l/lHaHCOBl/l 3a1bJIXKCHUA

CHpaBeIUH/IBI/ITe CTOMHOCTH, KOUTO CE€ OMPEACIIAT 3a LEJIUTEC Ha OMOBECTABAHETO, CE€ MU3YUCIIABAT HaA Oazara Ha
HacTOSIIaTa CTOMHOCT Ha 6'I)II€HII/IT€ TIapuIHd NOTOLM Ha TJIABHUIIU W JIMXBU, NTUCKOHTUPAHU C Ma3apC€H JINXBEH
NPOLCHT KbM JaraTa Ha Oananca. 3a q)HHaHCOB JIM3UHI Ma3apHUAT JIMXBCH IPOLCHT CC€ ONPCIACIIA Ha ba3ara Ha
JIOTOBOpPA WU APYTU CXOAHU JIM3UHTOBU JOTOBOPH.



4. YnpasieHue Ha (PMHAHCOBHS PUCK

IIpu ochbliecTBABaHEe Ha JeHHOCTTAa CcH JIpYKECTBOTO € W3JI0KEHO Ha pa3jMIHd (UHAHCOBU PUCKOBE: PUCK Ha
MapUYHUTE TIOTOIM, IPOU3THYAI OT KoJieOaHHUsITa B pa3Mepa Ha ObJCIIUTE TAPUYHHU TIOTOIH, CBbP3aHu ¢ (PMHAHCOB
WHCTPYMEHT; KPEIUTEH PUCK, TUKBUJICH U LIEHOBU PHUCK.

PBKOBOJACTBOTO HOCH OTTOBOPHOCTTa 3a YCTAHOBSIBAHE M YIPaBICHME Ha PHCKOBETE, C KOHUTO ce COIBCKBA
JpyxectBoTO. Jlpy*KecTBeHaTa MOIUTHKA € ChCPEJOTOUYEHA BBPXY HENPEIBUAUMOCTTa Ha (PMHAHCOBUTE Ma3apH U
UMa 3a LeNn Ja HaMalld €BEHTYyalHUTe HeOIaronpusaTHH e(peKTH BbpXYy (HUHAHCOBUS pe3ynTtaT Ha Jlpy:kecTBOTO.
VYmpaBiaeHHeTo Ha PUCKa ce U3BBPINBA OT (PUHAHCOBUS OTAEN HA J[pyKecTBOTO, KaTo MOJUTHKATA MY € 0J00peHa OT
ChBeTa Ha AUPEKTOPHUTE M yCTAHOBSABA JIMMHTH 33 TOEMaHE HA PUCKOBE IO OT/EITHH BUIOBE, Ae(HHUpA IPABUIA 3a
KOHTPOJI BBPXY PHCKOBETE€ B CHOTBETCTBHE C YCTAHOBEHHWTE TMMHUTH. Ta3W MONHMTHKA MOIJIECKH Ha IEPUOAWYHA
IpOBEpKa C [e OTpa3siBaHe Ha HACTHIIMIN W3MECHEHHS B [Ta3apHUTE yCIOBHA U B IeifHOCTTA Ha J[pyxKecTBOTO.

Kpenuren puck

KpeautHusaT puck 3a [IpyXKecTBOTO c€ ChCTOM OT PHCK OT (pMHAHCOBA 3ary0a B CHTyalus, IPU KOSATO KIHEHT WIIH
CTpaHa MO (PUHAHCOB MHCTPYMEHT HE yCHee Ja W3IBJIHH CBOMTE JOTOBOPHH 3aJb/DKCHHS B CPOK WIH B ITBJICH
pasmep. KpeauTHHAT pHCK NPOM3THYAa OCHOBHO OT B3€MaHMS OT KIMCHTH W WHBECTHIUHM BBB (DHHAHCOBU
HHCTPYMEHTH.

Bzemanus om kruenmu

KpenuTtHusT puck ce ompenens MHAUBUIYAJHO 3a BCEKU KIMEHT, KATO 3aBUCH OT Ia3apHUs PUCK HAa OTpachia, B
KoiTo Jlpy>XecTBOTO omepupa.

IMpuxoaure Ha [pyxectBoTo 3a 2008 T. ca pe3ynTar OT MpoJakou KbM 7 KIHEHTA.

KpenutHata nonurtuka Ha JIpy)KeCcTBOTO NpEIBIKIA BCEKM HOB KIMEHT Ja c€ IPOydYBa 3a KPEAUTOCIOCOOHOCT
IIpey Ja ce MpeUIoKaT CTaHJapTHUTE yCIOBUS Ha JOCTaBKa U MiamaHus. KnueHTu, KouTo He Morar Ja ce BMECTAT
B KPUTEPHUTE 32 KPEIUTOCIOCOOHOCT MOTAT J1a M3BBPIIBAT MOKYIKK CPEILy 3aIlIaIane B Opoi.

JpyxecTBOTO 0TYMTa 00€3LIeHKa, KOATO MPEICTaBIsABa OYaKBAaHUTE 3ar'yOH 110 OTHOIIEHUE Ha ThPTOBCKUTE U IPYTH
B3€MaHHsI U WHBECTULMU. 3HAYMMUTE EKCIO3ULMK ce 00E3LEeHsABAT MHIMBUAYAIHO, a 33 TPYNH CXOJHH aKTHBH B
HSKOM Cilydyau c€ Mpuiara KOJIEKTUBEH KOMIIOHEHT 3a 3ary0a, omnpeneieH Ha 0a3a MCTOPUYECKM NaHHU 3a
IUTAIIaHUATA [0 CXOAHU (PUHAHCOBY aKTHBHU.

JIMKBH/IEH PHCK

JIukBuzieH pUCK Bb3HUKBA IPU MOJOXKEHHUE, Y€ [Ipy’KECTBOTO HE H3IIBJIHU CBOMUTE 3abJDKEHHS B IIBJICH pa3Mep U B
CpPOKOBETE, KOraTo T€ CTaHaT HM3UCKyeMH. J[py)KecTBOTO mIpuiara HOAXOH, KOHTO na ocurypu HeoOXOAMMUS
JIMKBUJIEH PeCypc, 3a Jla ce MOCPEIIHAT HACThIMINTE 3aABJDKEHUS IPY HOPMAITHYU UM U3BBHPEIHU YCIIOBUS, 0€3 1a
ce peanm3upaT HEMPUEMIIMBY 3aryOu WM Ja C€ YBPEAH pernyTanusta Ha J[pyKecTBOTO.

PBKOBOACTBOTO MiIaHUpa HU3XOMAIIMTE MAapUYHU MOTOIM 3a mepuoa oT 30 AHM, KOETO BKIIOYBA H3IUIAIIAHE HA
pas3xoaH, oOCITy)KBaHE Ha TCKYIIHM W (PMHAHCOBM 3aJBJDKCHHS, HO M3KIIOYBA M3KIIOYBA MOTCHIMATHUSA e(CKT Ha
W3BBHPEIHU 00CTOSITENICTBA KOUTO HE MOTaT Ja ce NMPEABUASAT IPY HOPMAJIHU YCJIOBHUS.

IenoBu puck

Konebannsta B 1eHaTa, B 3aBUCHMOCT OT BHAa HAa ()MHAHCOBHTE MHCTPYMEHTH MOTaT Jia JOBEAAT 1O BaIIyTeH,
JIMXBEH WJIM Ma3apeH pHUCK.

Banymen puck

Karo nsano, JIpykecTBOTO He € U3J103KEHO Ha BaJlyT€H PUCK, Thil KATO MOKYIKUTE HA OCHOBHUTE CTOKH U MaTepHalH,
M3BBPLICHUTE Pa3Xxou, KaKTo U npojaaxouTte ca B benrapcku nesa.

Jluxeen puck

JpyXecTBOTO He € M3JIOKCHO Ha JINXBEH PHCK, Thi KaTO HE M3MOI3Ba ()MHAHCOBH MHCTPYMEHTH C IIIABAIll JIMXBEH
IIPOLICHT.

Ilazapen puck

IMa3apen puck € pHUCKBT NpH MPOMSHA Ha MA3apHUTE IIEHHU, WHBECTHIMHUTE HA J[pykecTBOTO Ta OBIAT 3acerHATH.
JpyXeCTBOTO KOHTpOJIMpA €KCIO3ULMATa Ha Ia3apeH PUCK B NPUEMIUBU IPAaHULM, KATO C€ ONTHMU3UPA
BB3BPBUIAEMOCTTA.



