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Crser Ha ArrpeKToprrre

flpegce4arer:

LIsennna Koresa f eopruera-Croft no sa

Cruacno Peruenue Ha eAHoJII{rrHrrrr co6crnenm Ha Karlr.rraJra, Brrr{caHo B nporoKon
NPA-16-297115.08.20I4 r. n perreHne Ha Crsera Ha AupeKroprre - ns6pana 3a npeAceAareJl,
crruraHo or 15.08.2014 r.

9reHose:

Hararua Benernn Mapxona

Cruacno Peruesr,re Ha eAHonLIqHI{t co6crgeHl,rK Ha Kanurtula, Bn}rcaHo B nporoKon
NP.{-16-297115.08.2014 r. r perxeHne na Crsera Ha AlrpeKrop}rre - uz6pana 3a 3aM. npeAceAareJr,
cqrrraHo or 15.08.2014 r.

flenp .{uuurpon EosAxr.ree

CruacHo Perueuue Ha eAHonIdqHI{t co6crseHuK Ha Karrrdriura, BnucaHo B nporoKon
NeP.{-I6-110/30.03.2015 r. u peurenre na Crsera Ha ArpeKropr{re, cqn:rano or 07.04.2015 r.

Mapuo r{parauon Cranxen

CruacHo Penresue Ha eAHonr{qHrar co6crseH[K Ha Kanlrtula, BnlrcaHo B rlporoKon
}'PA-16-461112.11.2013 r. H perxeHVA Ha Crsera Ha Aupercropr{re - r,rs6pan 3a H3rrbrrHLrreJIeH

Ar,rperffop, cquraHo or 12.11.2013 r.

I4surrHnreren Anpercrop

Mapuo,{paranon Cramen

AbTTIEPHO.TyXECTBO

,,MIlsa CMII-HKE'EOOA

Vnpannre;r:

Kpacuuupa Aranacosa Xpncrona-I{erona

Crcrannre.n

Esrnr,rvr Eoft rosa I{apena

OQnc Ha ynpaBJrenrre

1309 Cot[ur
yr. ,rKonronuqa" Ne 65

4



O6cryxnauln 6anrn

Eanna ACK EAA
YHurpegrr Byn6alr A,{
PaftQafisen6aurc A,{
IOpo6am r.r eQ aNu Ernrapnr A,{

lpanen KoHcyJrraHT

Mapnyc Eoxros Kaqapcrcn

Ognrop

PaAra Mapuuoaa Eoescxa - Ar4rrnoMnpaH eKc[epr cqeroBoAl{ren, per}rcrpfipaH oAlmop

@nnancoBuflT orqer e KoncorrrArrpan orqer Ha fpynara.

,{ara Ha rr3rorBflHe Ha KonconnAnpanlrr Qunancon orqer

15.04.2016 r.

Orqeren [eplroA

3anoqsarq or 01.01.2015 r. u 3aBbpIxBaIrI sa3I.l2.20l5 r.

CpannnreJrrra rrHQopMall[s 3a rlpeAxoAeu rreplroA

3anouearq sa 01.01.2014 r.u 3aBbpIIrBarII rra3l.l2.20l4 r.

Opran, oAo6p[Jr orqera 3a npeAcraBflIre Ha rlprrHqlrnaJra

Crser Ha AlrpeKropute c Perueul4e BnldcaHo B rporoKon Ng74121.04.2016 r.

Orronopnocr Ha pbKoBoAcrBoro

Cnopeg 6rlrapcxoro 3aKoHoAarencrBo, pbKoBoAcrBoro cneABa Aa [I3rorBt Koncolugnpan

SuuaHcou orqer 3a rcrxa QunaHcoBa roAlrHa, rofiro Aa AaBa B.f,pHa lI qecrHa npeAcraBa 3a

QuHanconoro cbcro{Hlte na fpynara KbM Kplr"r Ha roArrHara, Qruraucosoro fi npeAcraBsHe u
napnqHr{re fi noroqu.

PtrosoAcrsoro norBbpxAaBa, qe e npuaraJro [ocneAoBareJlHo aAeKBarHI,I cqeroBoAHl{

rroJrnrr.rKlr npl,t r,r3rorBrHero Ha fo4nurnnr KoHconLIArIpan QnnaHcoB orqer rcrnr 3l AeKeMBpI'I

2015 r. lr e HanpaBr4no pa3yMHr,r n flpeAfletnuBr,r [peqeHKH, rlpeAnoJloxeHl4t u npu6masu'reruru

OUEHKI,I.

PrKosoAc'rnoro cbrrlo rrorBbpxAaBa, qe ce e npr,rAbpx(tulo KbM 4eficrnaqure cqeroBoAHtt

craHAaprx, ra'ro KoucoluAnpanua QuHaucon orrrer e n3rorBoH Ha nplrHlluna Ha Aeficrsaqoro
rrpeArrpr{f,THe.

PrrosoAcrnoro Hocr{ orroBopHocr 3a npaBr,rnHoro BoAeHe Ha cqeroBoAHflTe perucrpl,I, 3a

qenecro6pasHoro y[paBJreH[e Ha aKTr,rBr.rre r,r 3a npeA[pr.reMaHero ua neo6xoArIMI,ITe MepKI,I 3a

r.rg6rreane ll pa3Kpr,rBaHe Ha eBerry{ulHu 3noylorpe6z rl Apyru HepeAHocr}t.
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КOHCOЛIvψPAH Ol■ IET 3A ΦИHAHCOBO CЪCTOЯHИE
КЪM 31 ДeКeMBpИ 2015「oДИHa
BX‖ЛЯДИ ЛeBa

Eelexxa
Ns

31.12.2015『 .

BGN'Ⅸ)0
31.12.2014R

BGN'CX10

AKTIIBII
Hereryqn aKTrlBu
Illv.otu, Mitrrrr.rulr r,I cbopbxeHr.rt
Heuarepra.run aKTuBu

OrcpoueHn 4arrqr.r
O6qa cyna Ha HereKyuurre aKTrBrr

Tercyuu aKTllBrr
Marepuaruu sanacn
Ttpnorcxr,r r{ Apyna B3eMaHr.rt

flapnvxlr cpe.ucrBa u napnHn erBuBzureuru
flpegurareuu pa3xoArt

O6qa cyrua Ha reKyq[Te aKruBrr

OEIIIO AKTIIBII

COECTBEH KAIITITAJI I{ IIACI,IBI4
Co6creeg KanrlTat
Arqnouepeu KanrraJr
Peseprn
HarpynaHa neval6a(oary6a)
O6qo co6crseH KontlTaJr

Hereryur nacfiBr
@unancupaHra-r 3a HereKyrqu aKTr,rBr,r

llpoer,rsu.r 3a .qoxoAlr flplr rreHcr,roHr4paHe

O6u1a cynra Ha HereKyu[Te nacfiBll

Teryutu nacrlBll
Ttproecrz r,r Apym 3a4tnxeHr.rt
3a6rxeHrax KbM nepcoHaJra

,{anu+ru ta ocr4rypr{TenHr 3a,qbJrxeHnc

,(pyru reryuu ilacuBvr
flponNrr,rr,r

@uHancupauur 3a reryrrlara .qefi nocr
O6uta cyrua Ha reKyul[Te nac[Brr

O6ura cyrua Ha nacilBrlTe

OEIUO COECTBEH KATIIITAJI II IIACIIBII

(1)

(2)

(3)

22 ７２‐
一
７３

一
２０６

21 178

110

204

23000 21492

(4)

(5)

(6)

(7)

(11)

(12)

(13)

(14)

(15)

(16)

2521
3078
3144
2419

2600
3561
1724

7904 8767

20835

(65)

(1086)
19684(8)

(9)

(10)

2111
858

1930
823

2969 2753

3289
1703
687
2470
80

67

3344
1452
605

2221
144

56

8296 7822

⌒ 11265 10575
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MBAЛ "ⅡКБ"EメЩ「 po COΦИЯ
КOHCOЛルIДИPAH OTЧET 3A ⅡEЧAЛBATA ИЛИ 3AryBATA IIEДPy「IIII BCEOБXBATEH ДOXOД
3a rOД ИHaTa 3aBЪpШBaЩ a Ha 31 ДeКeMBpИ 2015『 oДИHa

B XIIЛ ЯДИ ЛeBa

Eenexxa Ns 31。12.2015「 .

BGN'000
31。 12.2014r.

BGN'000

Ilpuxo4u or oneparuBHa Aefinocr
Ycnyru
s r..r. or H3OK
@auancnpanra.e

,{apeuar Ha arrr.rBr4

Apyru
Bcnqmo npuxoA[ or Aefixocrra

Oneparuaur pa3xoAlr
PalxoAu ga lrarepuurr4 r,r KoHcyMarr{Br.l

PagxoAu 3a BlHrrrHr,r ycnyrn
ParxoAlr 3a flepcoHaJra

ParxoAn 3a aMoprrlsarlrr4
Pagxo.ur,r ga o6esueHra Ha aKrr4Bx

[pyrra onepau,rBHr4 pa3xoAr.r

Bcuqno ofleparfiBHu pa3xoA[

(DunaHcosfi np[xoAr.r

@uHaHcosu pa3xo.qfi

@HxaHcosu npuxoArr (parxoAu) Herno

leqaa6a (rary6a) npeAu AaHbqr

Pasxo,[ sa Aa]rbK Bbpxy AoxoJIa or npoAtnxaBanlu Aefinogru

lleqaa6a (sary6a) 3a neproAa

.[pyr aceo6xoareH Aoxoa, npeAcraBen npeAt,t cBbpoaHllTe

AaHbqHu eQerru

Amroepcxlr neqa,r6r.r (sary6u) Ha nJraHoBe sa aet[unrlpanr,r
lloxo.uu

.[pyr aceo6xaareH AoxoA, HenoAJrexaul Ha perc.nacuQr-
Kaqfis B neqa.n6a u.nu rary6a npe4u o6aaraHe c AaHbun

[anrr nrpxy AoxoA4 orHacrul ce Ao KoMrroHerrrnre Ha Apyr
eceo6xaaren 4oxoA, HeuoAnexarru.r Ha peKnacut[raraqr.r-r a

neqa.n6a ur.nzary6a

lpyr nceo6xearen AoxoA 3a nepfloAa Herno or AaHburl

OBUIO BCEOBXBATEH AOXOA 3A TIEPI,IOAA

Koncom4upaHr.ur orqer 3a fleqan6ara
pa3rnexAa 3aeAHo c norcHureJrHr,r oerexKr,r
foAr,rrunm KoHconurr{paH Qr.rHaHcoB or.rer.
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КOHCOЛ ルIДルIPAH OTЧET 3A ΠAPIIЧ HИTE ⅡOTOЦルI

3a rOДHHaTa 3aBЪ pШBaЩ a Ha 31 ДeКeMBpИ 2015「 oД‖Ha

B XИЛЯДH ЛeBa

llapnrHn noroqrr or oneparuBHa Aefi Hocr

flocrrnregrq or KJrI{eHTI,t

flrarrlaHr,rr Ha .(ocraBqHrlr,r

flrIaulanur Ha nepcoHzlJra n Ha coIII4anHu ocl4rypoBKl{

Brgc'ranoseHr.r .qarrbul{ o'r ueqa.n6ara

fllareru Aarrlurr or neqa.n6a'ra

.{pyrz noclruaeaur (nnarqauux) ueruo

Heruu napn.rHlr norou[ or oneparuBHa Aefinocr

llapurnu noroqil or ilHBecrlu[onxa Aefiuoc'r

flocrrnlteHuc ra npr,uo6ranane Ha LIMorlI, MiurruHI,I lI cbopbxeHnt

flraulaHur 3a trpx,qo6lrBaHe Ha aMorn, MaIrpIHlt u cBoptxeullt

Heruu napurHu noror{u or ltHBecruqnouxa Aeilxocr

Ilapu.rru noroqrr o'r QunaHcoat 4eftHocr

floc'mnnesm or eMlrrl4paHe Ha zxquu

flosrunnenlu or JII{XBLI

flraulanuc ua t[uuaucoou pa3xoALI

Hernn napr.rHrr noroulr or Quxancooa AefiHocr

Heruo yeena'reune (uamalenne) ua napu.rH(Te cpe.(crBa

flapn.run cpe.qcrBa 14 napfiqHu eKBI.IBUIeHTI,I ua I rryapn

Ilapurnn cpeAcrBa rr nap]tqHrl eKB[BaJteHT[ Ha 3l AeKeMBp[

KoucorruupaHl,Irr orqer 3a [apl{tlHlrre rrorol1ll cneABa Aa ce pa3rnexAa
J\!l ao J{b24, npe4craBJItBaIII[ Hepa3AenHa qacr or foAurunuq KoIrconl{rl{paH

\ana:15.04.2016 roa.
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C

Дeф BIHИ paHH
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CaaAo sa 01.01.2014 roa.

florpr.raaxe uasary6u

.{pyru usrvreneur,rr

Ileva.n6a/rary6a 3a repxo.qa

.{pyr nceo6xrarHr,rr AoxoA 3a flepnoAa

Ca.nAo na 31.12.2014 rot.

lpyru usrrleueHur

Ilevar6a/rary6a 3a rrepuoAa

,{pyr nceo6xnarH[r Aoxo.q 3a rrepuo.qa

Ca;r.qo xa 31.12.2015 roa.
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KOPIOPATTIBTTA TIHOOPMATITIfl

B rpynara ca BKJrroqeH[:

I."MHO|OIIPOOI4JIHA EOJII{ZIIA 34' AKTI,IBHO rEqEFil,m, -
HAUI4OHAIIHA KAPMOJIO|I4TIHA BOnHI4UA" EAI

,{pyxecrro MEAJI ,,HKE" EAI e )rqpeAeHo crc crAe6uo perxeHlde Ngl or 09.10.2000 r.,

Quplreno Aero Ns 11904, Karo eAHon[rqHo aKrlr,roHepHo Apyx(ecrBo ctc co6crseH[IK Ha KanI,ITaJra -
MuHncrepcrBo Ha 3ApaBeo[a3BaHero. ,{pyxecruoro e B[]rcaHo n Trproncxur perlrcrbp na Arenquc
ro BnncBaHrsra c EI4K 121663601.,{pyxecrnoro e pemcrpr.rpaHo rro 3aroHa 3a AaHbK 4o6anena
crofinocr. CeAanraqe, o u aqpeca Ha ynpaBneHr{e Ha ,{pyxecrnoro e rp.CoQu.fl, yr."KoHronnqa"
Ns65.

2."1\/B,NilJJ4HCKI4 tlEHTbP 3,A. CIIEUVIAItuI3kIPAHA l\E I.VIIMHCKA
tIoMoIII - HAqI4OFIAIIFIA KAPAI,IOJIOfI{IIHA BOJIHI4qA" EOOA

,{pyxecrro ,,MI{ aa CMII - HKE' EOOA e frpeAeHo crc crAe6no perreH}re Ns1 or 2006 r.,

Qupnaeno gelo J\b 3429, rcaro e4HonnuHo Apy)rcecrBo c orpaHrrreHa orroBopHocr cbc co6crseHltK Ha

Karruralra - MEAJI ,,filC6" EAA. ApyxecrBoro e Bnr.rcaHo n Trproecxur peruIcrtp na AreHIlra.fl no
Bnr,rcBaHr,rf,Ta c EIIK 175071514.,{pyxecrroro He e perucrpnpaHo rro 3aroHa 3a AaH6K Ao6aseHa
croftnocr. CeAaruqero r.r aApeca Ha y[paBneHlre Ha ,{pyxecmoro e rp.Cot[ur, yJr."KoHboB[qa"
Ns65.

KoncoltrgnpaHrrrr Qunancon orqer Ha fpynara npeAcraB.f, KalrnraJla, aKTIIBI{Te, rachBLITe,

Qunanconute pe3yrrarlr Lr [ap]rqHr{Te nororllr Ha ocHoBaHlre lrHIuBu4/anHrre orqerll Ha

.{pyxecmara npl,t cna3BaHe r,r3r.rcKBaHVATa Ha KoHconHIaUuoHH[rre npoIIeAypI,I, pernaMeHrl,IpaHlr B

cqeToBoAHr,rTe cTaHAapTfi .

Arqaouepnrrur Kanr,naJr na fpynara e B pa3Mep sa 20 835 000 neBa, pa3npeAeneH s 2 083

500 6por nolrMeHHlr aKrIItn c HoM[HaJIHa croftnocr l0 nera BctKa eAHa.

fpynara He e orpaHuqeHa cbc cpoK.

l.Co6crnenocr rr yrpaBJreHrre

Kannralrr ua fpynam e Abp)KaBHa co6crseuocr. flpuHqurranbr e MunucrepcrBo Ha

3ApaBeona3BaHeTo.

fpynara HMa eAHocreneHHa cr,rcreMa Ha ynpaBneHr,re cbc Crssr Ha Al,IpeKroplrre u ce
rrpeAcraBnrBa r,r y[paBnrBa or [3rrbJrHrmeJrHru Ar{peKTop Mapuo,{paranor CraHree.

Krna 31.12.2015 r. o6qucr 6poft na nepcoHana n fpynara e 841 6p. cny)orrenr
(3r.r2.20r4r. - 839 6p.).

2.Ilpeqnrer Ha AefiHocr

flpe.qrr,remr na Aefinocr Ha fpynara npe3 orqerHnr nepnoA e ocBqecrB.f,BaHe Ha leqe6na
Aeftnocr cbruracHo pa3peueHue J\b ME47/18.01.2013 r. Ha MunncrepcrBo Ha 3ApaBeona3BaHero I,I

n3BbprxBaHe Ha MeAnrlr,rHcrur ycrry[r - flperneAlr, BlrcoKocneqrraJrn3[paHu Aefinocru n la6oparopHl.t
[3oneABaHr4f, OT neKapld - CneIIHanHcTll.

flpes orverHr{r nepnoA fpynara e peanr{3apana cBorrre nptlxoAr or ocHoBHrrt cn npeAMer
na reftnoc'r.

10



3 HATIIIMII CqE T O B O.{HI,I IIO JIIITIT KII

1. IlrparrBaHe Ha cborBercrBrre

Hacrosqlrrr KoHcorugupan Sunancon orrler e I,r3rorBeH B cborBercrBlte c
MeN4SnrapoAHHTe craHAapru :a QuHancoBo orqrrraHe, TaKa KaKTo ca npvern 3a flp[naraHe B

Enponeficrnr cbro3, BKlrror[rreJrHo Mexa5ruapoAHr{Te crreroBoAHr,r craHAaprr,r r,r rrxHoro rbJrr(yBaHe,

rry6m,rnynanr or Crsera no Mex4/HapoAHrdre crreroBoAHr.r craHlaprlr (cr6nparenno MCOO).

1.1. Ilponrenrr B cqeroBoAHnre rroJrrrrrrKrr n onoBecrflBanrrfl

Ilpoueueu[ craHlaprrr rr pa3flcHenrre, Korrro ca BJre3Jrrr B crrJra ra QnnancoBara
roArrHa,3arrorrBaqa na 1 flrryapr 2015 r.

flpr-rera'ra cqeroBoAHa noJrrrrnKa Ha fpynara e B cborBercrBr.re cbc cqeroBoAHara noJIIrr[Ka
or npeAxoAnara QuuaHcoea roAr,rHa, c r{3xJrroqeHr,re Ha rocoqeHure no-AoJry I{3MeHeHH

MCCA4COO r cltrra or 01.01.2015 r. Brnpenlr qe lr3MeHeHr,rJrra B craHlaprr.rre ce rpu,narar 3a

nbpBr.r ncr npe3 2015 r., re Hf,Mar cbrqecrBeH eQercr Bbpxy KoncomrAupln|rn QunaHcoo orqer.
foAurunpr nogo6penur sa MC@O, qr.rKbn 20ll-2013 r. Tegu no4o6peuu.r BJrr3ar B cr4na 3a

roArrrxHu orqerHlr repuoAr.r crcl0l .07 .2014 r. (sa Ennrapnr or 0 I .0 I .20 I 6 r.) u BHacrr u3MeHeHLrt B

cneAHr,rTe crarrAaprn:
o MCOO 3 EragHec rconr6nnaquu. I{grueuennero ce [pr4nara n 6rAeIqe rI c Hero ce

yroqHrBa o6xsarsr Ha r.r3KJrnqeHvnrra or MCOO 3: (a) Lr ctBMecrHnre Aefiuocrrr, a He caMo

cbBMecrHlrre rpeAnpuqryrfl, ca r,r3BbH o6xsara sa MC@O 3; (6) rona r,t3KJIIoqeHLte ce orHacr caMo 3a

cqeroBoAHoro orrrr,rraHe nrn QunancoBlrre orqETr.r Ha caMxre cbBMecrHLI cuopa3yMeHur. fpynara ne
e clBMecrHo rrpeArrprrflrue lr 3aroBa u3MeHeHnero HrMa eQem Bbpxy fpynara.

o MC@O 13 OqenqsaHe no cnpaBeArrlrBa crofiuocr. I4grueneHnero ce flpl4nara B

6rAerqe H c Hero ce yrorrH{Ba, qe [r3KJrroqeHr,rero:a uoprQefinn e MC@O 13 uoxe Aa ce npunara He

caMo 3a Qunanconn aKTr,rBr,r r Suuanconu [aclrBlr, Ho crqo rr 3a Apyru AoroBopu s o6xBara Ha MCC
39. fpynara He npunara r43KrrroqeHuero sa noprSefrrus MCOO 13.

o MCC 40 I,Insecr[qlroHHr,r HMorLr. B onucannero Ha cnoMarareJlHure ycJryrn B

MCC 40 ce npaB[ pa3fpaHnqeH[re MexAy ]rHBecrLrrIHoHeH r,rMor r{ rron3BaH o'r co6ctseH}rKa HMor
(uuor, MarrrlrHa r4nr{ cbopb}Keuue). ZsueHeHr.rero ce [pnnara n 6tgeqe t,t c Hero ce roflcH.flBa, r{e ce
npr4nara MCOO 3, a ue onucaHr.rero Ha cnoMarareJrHure ycJryrlr s MCC 40, za Aa ce onpeAeJwl Aurn
cAenKara e noKy[Ka Ha aKrr,rB ustu e 6ugsec xotvr6ruraqu.fl. fpynara ue e npnAo6vra arrnuBn, 3a Koldro

Aa rrprilrara MCOO 3 r,rrru MCC 40.
o KPMCOO 2I Hutosyr. Tooa pa:rcHeHre BJrH3a B crura 3a roArrrrHn orqerHr{

replroAr,r cnea 01.07.2014 r. (sa Brnrapur or 01.01.2016 n.). B nero ce pa3rne)KAar ocHoBHlrre

Bbnpocn orHocno [pu3HaBaHero Ha 3aAbJrrxeHnero 3a IrJIaIrIaHe Ha Hano3lr (Aantun, pa3nl4qHlr or
AaHbrrr{re Bbpxy goxo4a), Bb3HrrKBarrro B cborBercrBr,re c Aeftc'rsarqoro 3aKoHoAareJlcrcBo.
3aAuxenuEro 3a ruarqaHe Ha HaJror cneABa Aa ce npu3Hae, Koraro ce rBBbpIIrBa Aeftnocrra, Kotro
nopu(Aa 3aAbJDKeHHero 3a Hanora B ctorBercrBue c rrpr4noxlrMlrr 3aKoH. 3a4uuceHnero 3a Hanor ce

rrplcHaBa rrporpecxBHo, aKo 3aAbJDraBarrloro cr6urue - Aeftuocrra, HaJrafarqa [narrlaHe Ha Haflora, ce

tr3BbprxBa B TeqeHr{e Ha orrpeAeneH rrepr{oA (nanpnrvrep MC); aKo 3aAbJlx(eHuero 3a Hanor BI3HI,IKBa

cneA AocTlrraHeTo Ha ycTaHoBeH Mr4HrcMaJIeH npar, cboTBeTHHrT nacl4B ce npu3HaBa, KoraTo e

Aocrl{rHar MI,IHI4MaJrHr,rJrr [par Ha Aefinocrra.

IIrAaAenu rrJrrr rr3Menenn cranAaprrr, Korlro Bce oqe He ca BJre3Jrrt B crrJra

flo-goay ca onoBecreHr.r craHAaptrre r4Jrlr r.BMeHeHwITa B craHraprr4Te, KoHTo ca I,I3AaAeHH

or Crsera no Mex.qnrapoAHlr cr{eroBoAH[ craHAaprr,r (CMCC), Ho He ca BJre3nH B cwla KbM Aarara



⌒

Ha Konconugnpar'sc, QuHaucoenr orrrer. fpynara Bb3HaMeprBa Aa rrpr,lflara re3u craHAaprlt, aKo ca
rrpr4no)rs4Mlr, Koraro BJrfl3aT 3aASJDKI,I'TeIHo B cI4[4.

[4slreHeHue na MCC 19 ,{oxo4n Ha Haer}r nurla - ,,fhanone c 4eQr.rnupaH}r AoxoAn: BHocKH

or Haerlrre rrkrga".Ilgueneunero ce orHacfl caMo 3a re3lr rrJraHoBe c 4eQnuupaHll AoxoAIl, [p]I KotITo

ce npaBqr BHocKH or Haernre nv\a vru rperlr crpaHr{ cnopeA ycnoBr,rrra Ha rrJraHa. I4guenesnsro
rro3BoJrf,Ba rrpeA[p[rTr4flTa Aa npuc[aAaT BHocKlrTe oT pa3xoAr{Te 3a TpyAoB cTa)K B nep[oAa, npe3

roirro e [oJrox(eH TpyAbr. To snuga B cvrra 3a roAr,rrxHr.r orqerHlr nepnoArr, 3anoqBalqu laLawlra cne[
01.02.2015 r. (sa Brnrapr.rr or 01.01.2016 r.). llgMeHeHrero Havra Aa unaa eQerr Bapxy Qunancoonre
orqerr,r na fpynara. I4gMeneHugro e nplrero 3a npnno)KeHfie s EC.

foAmlrna noqo6pennx na MCOO, quKbJr 2010-2012 r. C 'resn rleru ro peA roAI{IITHH

no4o6penur ce BHacflT r,r3MeHeH[r B cJreAHrrre craHAaprn: MCOO 2 fl;l,aryane Ha 6asara Ha aKIIIIH,

MCOO 3 EngHec ron6rHaqupr, MC@O 8 OneparuBHu cerMer{rr.r, MC(DO 13 Oqen-f,saHe no
crrpaBeAlrlrBa crofiHocr, MCC 16 l/.vroru, Marrrr,rHrr Lr ctoptrreHr,lr, MCC 24 OnosecrtBaHe Ha

cBbp3aHn nuqa u MCC 38 HenrarepnarHra aKrlrBlr. Hanparenn ca cBbp3aHH r3MeHeHI{t s MCC 37
flponusnu, ycnoBHr,r nacr,rBr,r u ycnoBHrr aKT[Brr u MCC 39 @nuancoB]r HHcrpyIueI{TrI: [pIt3HaBaHe v
orleHrBaHe (pecn. MCOO 9 @unascoBtr rrHcrpyMerrru). flose.{sro I,r3MeHeH[t BJIH3ar B ctrJra 3a

roAnrrrHr.r flepuoAlr,3aroqBarqn Haulrv cne.q 01.02.2015 (sa Butrapur or 01.01.2016 r.). fpynara He

oqaKBa cbqecrBeH eQem or re3Ia no4o6penur Bbpxy nefinure Qnnancoeu orqEru. flo4o6peHurra
ca flplreru 3a rrpnnoxeHne s EC.

foAurrlnn nogo6peuua na MCOO, qlrKbJr 2012 - 2014 r. C resu ceAMLI roAtIIuHH
no4o6peuua ce BHac{T r{3MeHeHr,rrr B cJreAHure craHAaprn: MCOO 5 Hereryuu aKTLIBI{, Abp)€H}I 3a

npogor<6a n npeycraHorenu 4eftHocrn, MCOO 7 Or{uancosr{ HHcrpyMeHTr: orloBecrqBaHe, MCC 19

,{oxogr,r Ha Haern nuqa, MCC 34 MeNlunno QnnaHcoBo orqr{raHe u MC@O I flpu:raraHe 3a nbpBll
rrbr Ha MeN4ynapoAHHTe craHAapru sa QunancoBo orquraHe. Hguenenl{tra BJrH3ar B cI4JIa 3a

roAurxHr,r nepvrcrv,3aflor{Barqt,t Hawrv cnea 01.01 .2016 r. fpynara He or{aKBa cbrlecrBeH eQexr or
resu noAo6peHr.rfl Bbpxy nefinme SuHancour.r orqerlr. flogo6penurra ca np[erl,I 3a rlpI,rnoxeHue B

EC.
I4gueHespre na MCOO l1 CrsMecrHH npeArplrrrr,r.s - ,,CvgronoAHo orqnraHe Ha

npuAo6nBaHl,rr Ha ArJroBe B cbBMecrHo KorrrpoJrlapanv Aefiuocrra". MCOO l1 e ugueHeH, 3a Aa ce

H3r,rcKBa flpeAnpilsrrdero, rtpl,tAo6ulo lll B cbBMecrHa geftuocr, Kof,To Aeil'socr [peAcraBnf,Ba
6ugsec (xaruo e 4eQunr,rpano s MCOO 3 Bugnec rou6unaur.rv), AL [pI{JIara Bc}ItIKu cqeroBoAHlt
rrpr{Hrlurrrd s MC@O 3 n .upyrnre craHAapru :a 6ugnec rou6nnaql{I,rre, c I,I3KJIIoqeHHe Ha re3n
npnHrllrnu, Kor{To ca B nporrrBopeqxe c HacoK*rre s MC@O I I CrsMecrHlt npeAnpl{trllt.
flpe4npnrruero cneABa Aa ofloBecru rr3rrcKBaHara or MCOO 3 u 4pyrr,rre craH,qaprl,I uuQopnaaqnr
ga 6t,tsHec rcou6usaquure. ZgueueHr,rero ce orHacq Karcro 3a [bpBoHar{:uHoro npl,IAo6*reaHe Ha q-rn B

cbBMecrHa AefiHoct, TaKa u npu npr.rao6ltBaHero Ha AonbJrHr,rrenen Atn B cbBMecrHa geftuocr (e

nocneAHr.rq clyraft npeAlrrrrHr,rre Abp)KaHH A.rnoBe He ce npeoqenarar). ZsMeHeHnero ce orHact B
6rleqe sa npu4o6uBaHe Ha ArnoBe B cGBMecrHn Aefrnocru, Kor,rro npeAcraBnflna'r 6u3nec, KaKTo e

qeQraHrEpaHo s MCOO 3, orHocuo re3r,r npr,rAo6unauus,, ra3BbprxeHn or HaqaJloro Ha rItpBHt rlepploA,

s KoftTo ce [pnnara r.BMeHeHHero. flpusnarnre crofinocrr,I 3a npnlo6rnr Af,noBe B cbBMecrHH
qefinocttt, tr3BbprrreHl,I B MHHaltu [epnoArr, He ce Kopfirnpar. ZsueHeHnero BJI[3a B cI,IJIa 3a orqerHu
nepuoAu c Haqano Havr]ru cnel 01.01.2016 r., Karo no-paHHoro rrpr4JlaraHe ce pa3pellraBa. fpynara
He oqaKBa cbrqecrBeH e$ercr or n3MeHeHr,rero Bbpxy seftHnre Quuanconu orqErll. HsMeHeHlrero e
rrpuero 3a rrpluox(enue s EC.

ZsMeHeHr,rr na MCC 16 Huorn, Marrrr,rHtr r,r cbopb)KeHuc,uMCC 38 Herr,rarepvwrHvl aKrlrBI{

-,,Ll3flcHflBaHe Ha npl,teMrtllBuTe MeroAr,r Ha aMoprr{3at1nr". MCC 16 n MCC 38 ca ugueseHll, Karo ce

frorcHrBa, qe MeroA Ha aMoprr,r3aqu.r, roiro ce ocHoBaBa Ha rrp[xoAr{, reHepl{paHn or 4eftnocr,
KoflTo BKIrroqBa H3[oJI3BaHe Ha aKTnB, He e noAxoAflIrl 3a [MorI,I, MaIITHHTI I{ cbopbxeHllfl. Btee)KAa

ce onpoBepx(r,rMoTo llpeArronoxeHfie, qe TaKbB Br,rA MeToA He e noAxoAtlrl I,I 3a HeMaTep[aneH aKTI,IB,

Koero Mo)Ke Aa 6r4e npeo4oJrrHo caMo B orpaHuqeHr,r cJD lan, Koraro HeMarepl{anHl,rtr aKTgB e

[3pa3eH B M{pKa 3a np[xoAlr, r4nn KoraTo Mor(e Aa ce AoKtD(e, qe np[xoArlTe I,I noTpe6.nenHero na
rrKoHoMr,rqecKn rroJl3r,r or HeMarepuurHur aKTuB ca cr4nHo 3aBI,IoHMI,I. .{o6aerr ce HacoKI,I, qe

orraKBaHlrre 6rAeuru Hauarenuy. Ha rrpoAiDKHara IIeHa Ha aKTr,IB, rcoftro e npoIBBeAeH c I,I3rIoJr3BaHe

Ha aKfIlB, MO)r(e Aa coqfi oqaKBaHo TexHoJlornqHo I4JII,I TbproBcKo ocTap{BaHe Ha aKTI,IBa, KOSTO Ha

croft pe4 Moxe Aa orpa3rBa HaMaJreHrle s 6rAerqr,rre LrKoHoMr.rqecKrd [oJr3I4, npoI,I3TI,IqaIqn or aKT]IBa.

llgMeHeHuero Bnrma B crlJra 3a orr{erH[ rreplroAr{ c HaqaJro Ha wtra cnea 01.01.2016 r., Karo no-
paHHoro nprnaraue ce pa3perxaBa. fpynara He oqaKBa ctqecrBeH e<[err or I,r3MeHeHrIero Bbpxy
Hefinrre QnnaHconu orqerlr. l,Iguenenraero e np]Iero 3a [pl{no)KeHue s EC.
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I4rurenenus na MCC 16 ld'v,orn, MarxlrHr,r rr cloprxelor4fl. a MCC 41 3eue4erure -
,,3eue4elue: pacreHLIJI HoclrreJrlr". MCC 16 n MCC 4l ca t,rsMeHenyr,saAa ce BKJrroqtt ,,pacrenvntra
HocHTerI,I" n o6xsara Ha MCC 16, a ue n o6xnara na MCC 41, naro ce no3BoJrrBa raKuBa aKTrrBr,r Aa
6rAar orqlraHl,I Karo ItMorI{, MaITILIHH 14 cbopbx(ennr v oqeHtBaHI,I cneA nbpBoHarraJrHoro
[pu3HaBaHe rlo MoAena Ha IIeHara na npuAo6uBaHe r{Jru MoAeJra Ha rrpeorleHeHara crofinocr cnopeA
MCC 16. BreexAa ce .qeQrErrrqur 3a,,pacreHnr Hoc[Teru" Karo x(r,rBo pacreHrre, Koero ce lr3rroJr3Ba

3a npolr3BoAcrBoro rrJrlr AocraBKara Ha 3eMeAeJrcKa npoAyKrl[r, ce oqaKBa Aa ce Ao6ne npoAyKrlut
npe3 noBerle or eAI,rH nepnoA H e MaJrKo Bepo.flrHo Ea 6rAe npoAaAeHo Karo 3eMeAencKa [poAJaKrlr,rr,
ocBeH npu cnyrafiHu rpo4ax6r.r 3a noJrJAraBaHe Ha ocrarbqHara croftnocr (rcaro orna4rr). florcHrna
ce, qe npoAyKrlr-rrra, Ao6ura or pacreHurra Hocr,rreJrr,r, ocraBa s o6xBara na MCC 41. I,IsMeHeHVero
BJIllsa B cana 3a orr{erHl neplroAr,r c HaqaJro lllavrvr cnea 01.01.2016 r., Karo rro-paHHoro np[naraHe
ce pa3perrraBa.fpynara He oqaKBa eQerr or [3MeHeHr4ero Bbpxy nefinnre QnHanconlr or.rern, rlfi
Karo He pa3rronara c raKr{Ba aKTr,rBlr. I4guenenugro e npHero 3a npuno}KeHue s EC.

LlgueHenpre na MCC 27 klttlusvryalHu SrauaucoBr.r ortrern - ,,Mero4 na co6crneHlu
Kaur,rran B vHIr4Br4WaJrHnre QnHanconu ofierr,r". C usMeHeH[ero Ha MCC 27 ce pa3perxaBa
uHBecTr.rqnrfre B AsrrlepHvr, acowupaHr{ Lr cTBMecTHr,r [peArrpr{flrur no ns6op Aa MoraT Aa ce oTrr}rTaT
H no MeroAa Ha co6crneHnfl Kanuran B lrHrnBu4yaJrrar,re QzHaHconn orqeru (ocneH no ueHa Ha

npluo6ueaue ulru cnpaBeAnr,rBa croftHocr). I4sueHeHnero BJrn3a B crz,ra 3a orrrerHr,r nepvoArr c
Haqano Ha HJrr,r crea 01.01.2016 r., Karo no-paHHoro npr.rJraraHe ce pa3perrraBa. fpyuara He oqaKBa Aa
rrpoMeHr.r oqeHrBaHero Ha ropHr{r BxA nHBecr}rrlr4r,r B r,rHrr.rBr,rAyzrJrHr.rre cu QuHaucoBr.r orqern.
LlgueHenuEro e flplrero 3a npunoxenue s EC.

Hguenenne Ha MCC I flpe4crarrHe Ha QuHanconu orqerr,r - ,,I4uu4utrrrBa BbB Bpb3Ka c
onoBecr{Banuara". I{sMeHeHLrgro pa3rnexAa oqeBltAHrrre 3arpyAHeHr{r 3a cbcraBnrenme npu
nspa6oruauero Ha [perreHKr4 flpu u3rorB{Hero Ha Qunancorure orqerll. I4H$opuaqu.rra He cJIeABa
ga 6rge He{cHa, Karo ce o6o6qasa r4nr.r npeAocraBr HecbrrlecrBeHa nnQopnaaqnr. Cro6paxeHllero
3a cbrrlecrBeHocr ce npr4nara 3a Bcr4rrKlr qacrr,I na $unancoBr,rt orr{gr, AopuLr Koraro AaAeH craHAapr
lr3rrcKBa cneqnQn.+ro onoBecr.rBaHe, ce npr4nara cro6pa:rcennero 3a cblrlecrBeHocr. florcHqsa ce, qe

6porr Ha rrpeAcraBrHr{Te crarvlr B Te3u orqern Mo)Ke Aa 6r4e pa:4po6en urra oKpynHeH, KaKTo e

rIoAxoAfIIIo, H AoITIJIHHTeJTHu HacoKa 3a MeII(AI,IHHu c6opore B Te3E orqerl,I, KaKTo H rrorcHeHl,Ie, qe

Aenbr or Apyrur sceo6xBareH AoxoA Ha acoqrurpauir il cbBMecrHlr npeAnpr{f,T}rr, orqereHlr rlo
MeroAa na co6crseHr,r;r Karrr{TaJr, cJreABa Aa 6s4ar npeAcraBrHu o6ruo Karo eAHa crarrvs. Bb3 ocHoBa
Ha roBa AaJrv rfl ule 6rAe Lrrrv Hsv,a Aa 6rAe BrrocneAcrBne npeKJracuQraqupaHa xru neqar6ara wIV
:ary6ara. I4aueHeuuero Ha MCC 1 BJr[3a B cvrra 3a orrrerH[ rreprdoAH c HaqaJro Ha wpt cre4
01.01.2016 r., Karo ro-paHHoro rrpnnaraHe ce pznpetrraea. fpynara He oqaKBa cbrrlecrBeH eQerr or
rr3MeHeHr.rero Bbpxy sefiHnre SunaHconn orrrerr,r. I4gueHeHnero e flpl,tero 3a rrpr4noxenue s EC.

I4glrenennfl na MC@O 10 Konconnlnpann Qunanconra orqerll, MCOO 12 OnosecrseaHe
Ha ArnoBH y'racrue, B ApyM rpeAnpr4rrr{r u MCC 28 l4nsecrwun B acoq}r}rpaHu npeArtpwtrvs. vr

crBMecrHlr npeAflpurrlrr - ,,I4HBecr]rrIrdoHHI{ flpeAflpurruc: [pfinaraHe Ha Id3KJIIoqeH[ero or
KoHconrdraqui'. Hartpar,eurr ca npoMeHH n MCOO 10, MCOO 12 laMCC 28, za Aa ce pa3rneAar
BbrrpocllTe, Bs3HrdKBarqlr B KoHTeKcTa Ha rrpr4naraHeTo Ha I43rrcKBaHr,rflTa 3a KoHconLIAI{paHe or
HHBecrr,rquoHHr,rre [peAnpr,rflTnr nraftru Ha Ab[IepHnre [rM rrpeArrpr{flTu.r. flpouenvffe ca cneAHldre:
(a) oceo6oxaaBaHero or r.r3rorB{Hero Ha KoHconr{Ar,rpann QunancoBl{ orqerv ce pa3rnvrptBa LI rro

orHorxeHr,re Ha MexAr,rHHo flpeA[pr{flTue v.ai:lca, Koero e AtIrIepHo rrpeAnpl4flTrle Ha LIHBecrI,IquoHHo

npeAnpr{rT[e, Aoprd aKo r,rHBecTHrIlroHHoTo npeAflplrflTrre orleHqBa BcLIIIKH CBOL ASIIIepH]I
npeAnprsrrs no cnpaBeArnsa croftHocr; (6) AbrrlepHo [peArrpr4rrr,Ie, npeAocraBsqo ycnyilr,
cBbp3aHu c nHBecrr.rquoHHure Aefinocrn Ha npeArrpr{rrr,rero rvrafina" He cneABa Aa 6rAe
KoHconurt,tpaHo, aKo caMoro AGrrIepHo [peA[pr{f,Trre e [HBecr]rquoHHo flpeAflpllflTrle; (n) npu
flpr4naraHero Ha MeroAa na co6crBeHr,rr Ka[HT:rJr 3a HHBecrl{qprrd B acorluupaH}r }r cbBMecrHI{
rrpeArrpr{rrvr r,rHBecruTop, rcofiTo He e ltHBecrnlploHHo flpeArrplrrrr{e, Ho IdMa rIHBecrHqI{t B

r,rHBecr[rIHoHHo npeArrpvtxrvre, Moxe Aa 3arra3u ouenrBaHero rro cflpaBeryrvBa crofiHoct, npldnaraHo

oT acoquupaHoro lrJrr{ cbBMecTHoTo npeAnpvtrTvre, no oTHorrreHr,re Ha HeroBLITe AtnoBe B AbIrIepHI{Te
fipeAnpr,rrr]rr; (r) nnnecrnquoHHo npeAnpnflTr.re, Koero oqenf,Ba Bcr,rqK[ cBolr AbrrlepHuilpeAilpvtrvt
no c[paBeAJrHBa croftHoct, npeAocraBt onoBecrsBaH[rra, u3r,rcKBaHlr 3a HHBecruqI,IoHHI,rre

npeAnprdrrr4fl cbruracHo MCOO 12 OnonecrsBaHe Ha AsnoBr,r 1llacrus. B Apyrr rpeAnpl{trnt.
I{sMeHeHuero BJrr,r3a B cura sa orqerHr,r nepnoA}r c Haqaro Ha wftr cre.q 01.01.2016 r., Karo no-
paHHoro npflnaraHe ce pa3pernana. fpynara He orraKBa eQerr or rd3MeHeH]rero Brpxy Heftnure

QnHaHcoru orrrerr.r, r'rfi rcaro rf, He e r.rHBecrrdrlr{oHHo npeAnpvntrvre. ng}reHeHusro Bce oqe He e
rrpuero 3a rrplrnox(eHue s EC.
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I4g*IeHenur ua MCOO l0 Koucolr.rAr.rpaHr QnuaHcoan orqerr ra MCC 28 klnsecrurlur,r B

acoq[upanlt npeAnpntrl{t H cBBMecrHn npeAnplrrrrrfl - ,,flpo4axr6a wrv rlLenapvqHa BHocKa Ha
aKTI{BI,I MexAy LIHBecrI,ITopa n HeroBo acoqfiupaHo uln ctBMecrHo npeAnpLrATve". MCC 28 tr
MCOO l0 ca usMeHeHI,I, 3a Aa ce norcHlr rperlrpaHero Ha npo4ax6a Ha aKTHBz r4n[ HenapuqHa
BHOCKa OT CTpaHa Ha I,IHBeCTr,rTOpa rCbM HeroBo aooqulrpaHo HJrr{ csBMecTHo [peAflpr{rTl,re.
I'IgueneHugro lI3LIcKBa nbJIHo nprr3HaBaHe rtn SunancoBr,rre orqerv Ha lrHBecrlrropa Ha [eqan6ure u
sary6n're, BI3HITKBaITIH or npo4a:x6avnv Afl.JroBa BHocKa Ha aKTnBrr, npeAcraBnflnarqu 6ngHec (ranro
e 4eSr,rnupaHo s MCOO 3 EHsHec nou6nnaqun). H:acrra ce qacrr.rqHo npr.BHaBaHe na reqal6nre u
zary6ure, Koraro arcrltBrrte He rrpeAcraBJr{Bar 6u3uec, Toecr neqan6a unu zaryda ce [pu3HaBa Ao
cTerlerlTa caMo Ha HecBbp3aHrrre [HBecTr4TopcKId AsnoBe B ToBa acoqnupaHo r4n]I cbBMecTHo
[peAnplrflTl,Ie. Tesu u3rrcKBaHr{r ce npnnarar He3aB[crrMo or npaBHara Sopnra Ha cAeJrKara - Auru
npogarr6ara vnu HenaprrrHara BHocKa ce [3BrprrrBa qpe3 npexBbpmHe or r,rHBecrrdropa Ha aKqr.rlr B

AbruepHo rrpeAnpr{rrr{e, Koero nprlTex€Ba aKrnB}rre (nnaarqo 3a pe3yJrrar eary6a Ha Korrrpon Bbpxy
AbLIIepHoro npeA[prryTue) vtttu qpee nprKa npo4a"x<6a Ha caMHTe aKTHBT{. l,IgnreueHnero rpr6rarrre 43
BJIe3e B cr4Jra or 01.01.2016 r., Ho CMCC orJrolr(H BJrr{3aHero B cwra Ha H3MeHeH[ero 3a

HeorrpeAenena Aara a 6r4erqe. fpynara He oqanBa cbrrlecrBeH eQercr or E3MeHeHr,rero Bbpxy nefinure

QuHancoen orr{err,r.
MCOO 14 Perynaropno orcpoqeHr.r cMerKLr. MCOO 14 noseor.f,Ba Ha npeAnpr{flrr.rf,Ta,

KoI,ITo rrpr4nafar 3a rrbpBr,r nrr MCOO, Aa npoAbJDr€T Aa orqnrar, c H{Kon orpaHuqeHll npoMeHu,

,,peryJraropHo orcpoqeHlr qrJrra [o cMerKu" B cborBercrBlre c lpeAr,rrrrHlme o6ulonpuern
cqeroBoAHr,r npuHrlr,rnI,t KaKTo npll [bpBoHaqanHoro npt,rnaraHe Ha MCOO, TaKa lr B nocneABauII,ITe

cr't QuuancoBrr orqerrr. flpegnpnrrurrq Korrro orroBaprr Ha ycnoBnflra 3a npl,rnaraHe Ha MCOO 14,

He ce H3rrcKBa Aa flpaBsr roBa, a Morar 4a ns6epar caMo n3r,rcKBanwrra ua MC@O 1 flp*uraraHe sa
n:spBlr nbr Ha MeN4ynapoAHu:re craHAapru sa $nnancoBo orqr{raHe. Ho npegupwrrne, Koero ns6epe

Aa nprnara MCOO 14 s csos [6pBr.r'SnHancor orqer no MCOO, rpx6na Aa rrpoAbJlncu Aa ro
np[nara r,r B nocJreABarrlr4re cu SunancoBu orqerr,r. MCOO 14 ne Moxe Aa ce [pllnara or
rrpeAnpr4rrrlf,ra, Kot4ro Beqe rplutarar MC@O. Cnope.q CMCC MCOO 14 e npruroxuM 3a roAI,IIIrHrI

orqerHlr nepnoAn, 3anor{Ba[Iu Ha wrn crea 01.01.2016 r., Karo rro-paHHoro flpl4naraHe ce
pa3pernaBa. fpynara He oqaKBa etlercr or MCOO 14 nrpxy ueftnure Qunanconu orqeru, r'rfi raro rs
He e npeAnpvtrrue, [p[nararqo 3a rrbpBrr nrr MCOO. Crangaprsr Bce oqe He e flpller 3a

npr4noxceHne r EC. Erponeficxara KoMncHr e perunna Aa He npeAnpleMa npoqec na o4o6peHue Ha

To3[r MexAnHeH craHAapr, a Aa r.r3qaKa 4o uspa6oraaHero Ha oKoHqareJrHr{r My Bapr{aHT.

Zguesenne na MCC 12 Aantt.ry Bbpxy AoxoAa - ,,flpra3nanaHe Ha orcpoqeHll AaHbtIHI,I
aKTr,rBr,I 3a Hepeanra3vpaHr 3ary6u". C sero ce rrorctulBa orquTaHero Ha orcpoqeHllTe AarrbqHlr
aKTr,rBlI, cB6p3aHH c AbJrroBn r,rHcrpyMeHTlr, orleHrrBaHr,r no cnpaBeArlasa croftHocr s ueqar6travllrr
sary6ara. flpe.qsr,rA pa3nr,rqaBaqara ce npaKr[Ka c Lr3MeHeH]rero ce BHactr HflKoI{ flotcHeHlrt 3aeAHo

c r4JrrocrparlrBeH rrpr{Mep. Iloxcurea ce cneAHoro: (a) orIeHrBaHEro Ha AbJIroB LIHcrpyrleHT no
crrpaBeArlrBa crofinocr s neqar6ara usu zary6a"ta r4 rro rreHa Ha Bb3HHKBaHe 3a AaHbqHI{ qenu
[opaxAa np[cnaAarqa ce AaHbqHa BpeMeHHa paurr,rKa, He3aBHcuMo or roBa AaJII,I AbpxaTerflT Ha

AbJrroBr4r rdHcrpyMeHT oqaKBa Aa Bt3craHosn 6anaHcoBara rvry croftuocr r{pes npo4ailc6a u;ru
r,BnoJr3BaHe; (a) 6a-rraHcoeara crofiHocr Ha aKTnB He orpaHr{qaBa npu6rnsureJlHara oIIeHKa Ha

Bepof,rHr{re 6rAeulu o6raraeuu nevar6N; (n) npr,r nperleHKara sa 6tAerrIH o6raraeun neqa.n6z

cJreABa Aa ce r,r3KJrroqar AaHbqHrme HaManeHr,rr, Korrro ca p$ynrar or o6parHo flpoflBneHl,Ie Ha

npucnaAar{[ ce AaHbr{Hr,r BpeMeHHV pa3nvns; (r) npe4npurrr,rero orleHrBa orcporleH[t AaHbqeH
aKTuB r rou6unaqvs c Apyrvr orcpoqeH[ AaHbqHll aKTUBa. Koraro AaHbqHl,rrrr 3aKoH orpaHl,IqaBa

o[on3orBoprBaHero Ha AaHbr{Hnre zary6u, npeAnpnf,Tnero cneABa Aa orIeHI,I orcpoqeHlrt AaHbqeH
aKTLtB e rcolr6uHaqvfl c Apyru orcpor{eHr,r AarrbqHr,r aKTLrBn or cbrrlnr sr.rA. I4g}reHeHugTo na MCC 12

ce npr4nara or 01.01.2017 r., Karo ce pa3perxaBa ro-paHHo rrpr4naraHe. To ue e npaero 3a

nprirro)KeHne n EC.
MCOO 15 llpro<o.qu or AoroBoprr c KJrr.rerrru. MC@O 15 cr4rpxa eAHHeH noAXoA 3a

rrplt3HaBaHe Ha [prxoALI oT BoLIqKLI AOTOBOpLI C KnUeHTn, CbCTOfr.rI Ce OT IIeT CTTnKI,I, KaKTO CJIeABa:

ngerrn$uqlrpaHe Ha AoroBopa c KJrr,reHTa; ngernuQuryrpaHe Ha 3aAbJDKeHI4tra 3a I,I3ntJIHeHlIe B

AoroBopa; onpeAenf,He Ha rIeHaTa Ha cAenKara; pa3npeAeJreHHe Ha rIeHaTa Ha cAeJIKaTa KbM

3aAbJrx(eHr{rra 3a n3nbJrHeHne B AoroBopa; npr.BHaBaHe Ha np[xoAnre, Koraro (rnI,r 4ononrcoro)
npeAnpHrTneTo yAoBneTBopH 3aAbJrxeHr,reTo 3a r,r3[6JrHeHI{e.

Crax4apmr npeAocraBr HacoKr,r s rcofi MoMerrr Aa 6r4ar rrpr,rsHarn npr.TxoArre, orrrl,ITaHsro Ha

npoMeurlrBo B63HarpoKAeHr4e, pa3xoAr,rre 3a H3nbJrHeH[e lr cneqeJrBaHe Ha AoroBopa I,I Ap. BrsexAa'r
ce cbrqo r,r HoBr,r orroBecrf,BaHfiA 3a flp[xoArrre. MCOO 15 e npruroxuM 3a roAnrrrHrl orqerHl,I
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[epI{oALI, 3arroqBarrlu Ha u]tu cneA 01.01.2018 r., Karo rro-paHHoro rrpanaraHe ce pa3perrraBa.

fpynara e B rrpoqec Ha orleHrBaHe Ha Bl3Moxnua e$exr or MCOO 15 nrpxy HefiHure QuHaHconn
orqerr,r. CraH4apmr Bce oIr1e He e [pfier 3a npr4nox(eHfie s EC.

MCOO 9 (DnraHcosr,r HHcrpyMenru. MC<DO 9 (2014 r.) 6eure rry6nnrcyran ot CMCC npes
tolu 2014 r. r npeAcraBnrna rpaftHara Bepcufl. Ha craHAapra. Tr 3aMeHr npeAlrrrrHr{re BepcHI,I Ha

MCOO 9 or 2009,2010 w 2013 r. MCOO 9 crgrpx<a rrcrdcKBaHuflra 3a orqrrraue Ha QIaHaHcoBIrre
r,rHcrpyMerrrr.r H rrle orMeHr{ MCC 39 OrHaucosu HHcrpyMeHru: nprmHaBaHe r.r orleHflBane. MCOO 9
ce orHac.fl 3a cneAHr,rre o6racna:

- KnacuSura\krfl.u oqerrflBaHe. OruraHcosn:re aKTr{Brl ce rc.racnQnqxpar cto6pa:no 6lrsHec
MoAeJIa, npu rofiro ce Abp)r€T rr yflpaBnrBar QnHancoBr4Te ar(rlrB]r, KaKTo ]r xapaKTepncr[Kara Ha

TexHr.rre AoroBopHr.r napruHr,r rrororllr. Bepcrarm Ha MC@O 9 o't 2014 r. BbBexAa Kareropl{flTa

,,orrruTaHn no cnpaBeArraea c'rofiHocr B Apyr sceo6xBa'reH 4oxo4" 3a Hf,Kor{ AtJrroBIr HHcrp)rMeHT}I.

@finaHcosr,rre flacr,rBr,r ce uacuQurlrdpar no noAo6en Haqr,rH KaKro e MCC 39. CtqecrByBar o6aqe
pa3rtlartur, B r,r3r,rcKBaHnrra 3a oqeHrBaHe Ha co6crseHr.r-fl KpeAr{TeH plrcK Ha npeA[pldflTuero.

- O6esqeHKa. flocreAnara Bepc[r na MCOO 9 ereexAa MoAena Ha ,,oqaKBaHI4Te
KpeArdrHlr zary6u" 3a orrpeAennre na:ary6r4Te or o6eslleuxa na QuuancoBrdre aKTuBrI, TaKa qe Beqe

He e seo6xoAr,rMo Aa e BB3HHKHaJTo KpeAnrHo cr6wue, npeAn Aa ce npl43Hae sary6a or o6egqenrca.

- CqeroroAno orrrnraHe Ha xeAlrupaHEro. MC@O 9 nrsexAa HoB MoAen Ha orquraHe Ha

xeAx[paHero, rofiro e B fio-roJrrMa crerreH B crrnxpoH c noJrrrrlrKara Ha ynpaBneH]Ie Ha prlcKoBere
or flpeAnpr,rJ{T}rero nprr xeAxxpaHero na QunaHcoru n HeQuHaHcoBr pucKoBrd eKcno3HIr]I[.

- Orn[csaHe. I4gncrnanwffa 3a orn]rcBaHe ua QuHancoB[ aKT[rB]r u flacvBvr ca [peHeceHI,I

or MCC 39 @nHaHcoBH lrHcrpyMeHTr: [pH3HaBaHe Lt orleHrBaHe.
MCOO 9 e npruro>nuM 3a orqErHlr nepuoAr,r, 3anoqBarqn Ha ldnlr cneA 01.01.2018 r., Karo rlo-
paHHoro flpr4naraHe ce pa3perara. flpruraraHero Ha MCOO 9 Hrlria Aa I,IMa eQerr Blpxy
rclacnQurcaqwna il orleHrBaHero na QunancoBnre aKTr,rBr.r rr flacvBLr na fpynara, Kal(ro H Bbpxy
orqnTaHe Ha xeAxlrpanero, r'rfi Karo raKoBa He ce npnnara. CraHgaprrr 3acera He e npuer 3a

rpn,no)r(eHne a EC.
MCOO 16 Jft.rgnnr. MCOO 16 orMeHr MCC l7 JlusuHr. Tofi ce orHact 3a

npH3HaBaHeTO, OIIeFUIBaHeTO, [peACTaBflHeTO U OnOBecTrBaHeTo Ha JIU3UHTOBI'ITe AOTOBOpI{.

CraHgaprur BbBOr(Aa eAr,rHeH MoAen ga cqeroBoAHo orqnraHe Ha nIt3HHra rIpH

nlasnHronoJr) rareJrlrre, Karo r43I,rcKBa re Aa npl,BHarr aKTHBI{ 14 flacvBpr n 6a.nanca 3a BcIir{KI{

nH3ItHroBI,I AoroBopn c rr3KlrroqeHvre Ht rrvrgyrnrlr ctc cpoK Ao 12 rvreceqa IIJIH aKo rn3uHroBucr aKTUB

e c MaJrKa crofiHocr. JlusnHroAarenune npoAbJrlr@Bar Aa KJracnQnqupar nlr3r,IHroBLITe AoroBopLI Karo
o[eparr{BeH Jrn3rrHr l.rrtu SunaHcoB Jrr{3r,rHr, Karo noAxoAbr Ha orrruraHe s MCOO 16 no ctrqecrno
He e npoMeHeH B cpaBHeHlre c MCC 17. MC<DO 16 JftEgsrr 6erue ny6rrKyBaH or CMCC npes
fllryapv 2016 r . u cneABa Aa ce nprnara or 0 1 .0 I .20 19 r. flo-pannoro npllnaraHe ce no3Bor.sBa, aKo

ce trpt,lnara eAHoBpeMeHHo u MC@O 15 ftprxoAu or AoroBopr.r c KrrLreHTIl. flpr.r nrpnoHaqalrHoro
np[naraHe na MCOO 16 npeAflpurr]rrra He ca 3aA6JDKeHr4 Aa orleH-sBar KbM Aarara Ha

[bpBoHarranHoro npnnaraHe Aanr,r AaAeH He[pr,rKlroqrdn AoroBop e rlnr{ cbAap)Ka JIIr3I,IHI. fpynara e n

rpoqec Ha oueHrBaHe ua eQerra Ha craHAapra Bbpxy nefinure QuuaHcorn orqerr. MCOO 16 orqe

He e [puer 3a npunoxenrae s EC.
flpueruauero Ha HoBtrre craHAaprn lr Ha L€MeHelawrra KbM cblqecrByBauln craHAaprll npe3

2015 r. He e AoBeJro Ao rrpoMeHr{ B cqeroBoAHara noJIIrrHKa Ha fpynata.

2.Bar, 3a rr3rorBrHe Ha Konco.uuArlpanrrfl Qunancon orqer

fpyuara e 3aAbJDKeHa reKyrqo Aa orqr,rra Aefinoctra cu v Aa H3rorBfl KoHcoll.tAIlpan

Qunancoa orqer B cborBercrBue c lr3lrcKBanwrra na MCC 10 Konconu,qvpaHr Qnnancoen orr{ern lr
6urrapcrcoro cqeroBoAHo 3aKoHoAareJlcrBo.

Koncom.rlupaHprrr orqer 3a QruaHconoro cbcrorHlre l,t KoncoruAnpanrrT orqer 3a

neqal6ara wm zarydan u Apyrvr nceo6xnareH AoxoA ca r,r3rorBerru n cboraerctn[e c roHoeHulltra
3a HCTOp[qeCKara rleHa r{ c [pr.rHIIHna Ha HaqI,IcJItBaHero.

Bcnqrur AaHHz sa20l5 r. n2014 r. ca npeAcraBeHlr B Hacro.f,ulut Koncorurnpau Sunancon
orqer n 6urapcxra JreBa lr BcnrrKH cyM[ ca 3aKpbrnenn Ao naft-6rn3KnTe x]rJlf,4n nera('000 nn),
ocBeH aKo He e nocoqeHo Apyro.
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3. CpannnreJrrr[ AaHHH

fpynara npeAcraBr cpaBHr,rrenHa un$opl,raqnr B rogn KoHconuAr4par Quuaucoa orrrer 3a
eAHa npeAxoAHa roAaHa.

Koraro e ueo6xo4uMo, cpaBHHTeJrHure AaHHI ce peKlracfiQuqnpar, ga Aa ce nocrlrrHe
c5[ocTaBr,rMocT cnpflMo npoMeH[r B [peAcTaBrHeTo B TeKyrqaTa roAuHa.

4. IlsnorcBane lra nprr6Jrrr3rrreJrHrr crreroBoArrrr ouerrKrr rl flpeAnoJroJ(eHrrfl

I,IgrorrsHsro Ha KoHcorr,rgnpaH SnHaHcor orrrer rro Mex45ruapoAHr,rre crreroBoAHr{
craHAaprr,r rr3r,rcKBa pbKoBoAcrBoro Aa HanpaBr,r npra6nnsu:reruru cqeroBoAHlr orleHKr.r 14

IIpeA[OnO)KeHr4r, KOI4TO Ce OTHaCflT AO AOKJIaABaH[Te aKfI4BU ]t ilACVIB]|, O[OBeCTeH[Te yCnOBHr{

aKfl.IBIr vI nacvrBn, Karffo r{ Ao npn3Harme pa3xoA}r r{ npr.rxo4n 3a [ep]roAa. Hecnrypnocrrre,
cBbp3aHll c Ha[paBeHr,rre npeAnoJro)KeHur n npu6rusnrerHr4 orIeHKn 6nxa uouu Aa AoBeAar Ao

Qaxruvecrur pe3ynrarr,r, Korrro Aa rlsrtcKBar cbrrlecrBeur,r KopeKrrxt,t s 6araHcosule crofinocrr{ Ha

csoTBeTHrrTe aKTTTBU Utrr4 ilACVrBr4 B CJreABanU4 OTqeTHr.r nepLIOAr{.

Ereuermnre sa KoncoruAvpaHnc, Suuaucoeux orqer, quero npeAcraB{He BKJrroqBa rro-
BucoKa creleH Ha npeIIeHKa rutn cy6erruBHocr, KaKTo Lr re3ln eJleMelfrrr, 3a Kor{To flpeArronoxenwna
n orIeHKr{Te HMar 3HaqrrreJrHo BJrHrHr.re Bcpxy KoncornrupanilA QuHancoour orqer Karo lluro, ca
OT.IIEJIHO ONOBECTCHI{.

5. Orqerna BaJrYTa

@ynrcquonaJrHa Ba.rryra rr Ba.rryra Ha npeAcraBflHe

Koncort't4upaHr,u Qnnancornrr orqer e [peAcraBeH n 6urapcru JreBa, Ko.f,To e

SyHnquonanHara Baryra vBuryrura Ha rrpeAcraB{He Ha fpynam.

CAe;rrcn B rryxAecrpanna BaJryra

Onepaqurre c qy)KAecrpaHHa Banyra ce orqrrrar B JreBa no o6naenHric Kypc, [p[no)KLIM B

AeHr Ha H3BbprxBaHe Ha cAeJrKara. flapnuHn aKTr,rBrr v ilacvrBn, AeHoMI,IHI.IpaHH B ttJDKAecrpaHHa

Barryra ce nperrcqucnrBar B Kpar Ha BceKn Meceq, Karo ce H3rroJr3Ba 3aKJrK)qlrreJlnta.flr o6N{eHeH Kypc
Ha EHE 3a rrocneAHur pa6oreu AeH or cborBerHr{f, Meceq. Kypcorn're pa3Jr}rKr,I, npoH3TI{qaI{LI or
Te3n onepaquu ce orqr,rrar s KorrcorlrAnpaHus. orqer 3a ne.{ar6ara unu zary6ara v ApyrLrs,
rceo6xsareH AoxoA.

6. Ilpunqrnr Ha KoHconuAarlrrfl

KoHcornAnpaHwff Sunancon orqer ce ctcrolr or I,IngHnz4yarrHure Qranancosn orqerrl Ha

rpyrara - uaftra u AbrrlepHoro Ap)Dr(ecrBo, rd3rorBeHu KbM 31.12.2015r.
flpu usrorncHero Ha Koncorr.rAnpanur Suuaucon orqer ca o6eAnHeHn QunaHcornre orqerl4

Ha rpyrrara - naafina x AbrqepHoro ApyxecrBo .p€A no pe4", Karo ca cr6paun cxoAHIr no3llqnn no
aKTrdBpr, flacvtBvr, co6crseH Ka[rlTzr.Jr, rrpro(oAlr Lr pa3xoA[r.

BrrpennorpynoBr{re can4\ cAeJrKu, npnxoAu, pa3xoArr rr AHBITAeHTU ca eJI}IMprHnpaHLr

u3rlrno.

7. {eQnurlqrlrl rl orleuKn Ha eJreMeHTrrre Ha KoHcoJrrrAupaHrrn Qunaucon
OTTICT

1.l.Vllorla' Martrrrnrr rr cbopblnenun (IIMC)

Co6crnenu aKTrrBrr

[4MC ce orqr4Tar no rleHa Ha npu4o6nrane, o6pa:yBaHa or noKy[Hara nu croftHocr u
.qonbJrHr{:reJrHrdre pa3xoAr,r, }tBbprxeHx rro npuro6nnaHero r,rM H HaMaJTeHLI c pa3Mepa Ha

Har{rrcJreHrme aMopru3auhr,r tl nprrcHarara o6esqeruca. fpynara e Bb3rrpuena 700 nena (npar na
cbqecrBeHocr) upn o[peAenrHe Ha AaAeH aKTHB Karo HereKy[I. [IoA To3r{ npar Ha cbulecrBeHocr
npnuo6rrlrre aKTUBH ce [pH3HaBar Karo reKyrqfi r.r r.f,xHoro rr3rroJr3BaHe ce orquTa Karo reKyIrI
pa3xoA.
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Karo nereryullr MarepldaJrHr,r aKTr.rBr.r ce [pr.{3HaBar rrpuAo6tnvne u [prrexaBaHr,r aKT]rBtr,
KoI,ITo I,IMar HarypanHo-Belrlecrneua Soprr,r4 r,r3rron3yBar ce 3a rrpeAocraBf,He Ha ycJrJirr,r, 3a orAaBaHe
rIoA HaeM, 3a aAMrHrrcrparrdBHlr vnn Apyrr4 qean, crofinocrra HM Mo)(e HaAex(AHo Aa ce il3qr4cIrn v
fpynara oqaKBa Aa noJr5 ru r,rKoHoMr,rqecKr{ n3roAr,r or arcrnBa.

Haern aKTrrBrr no SunancoBo-o6Bbp3anrr AoroBoprr

ArrHsLI Haerlt no $nHancono-o6erpsanu AoroBopr,r, 3a Kor{To fpynara floeMa ocHoBHr{Te
pI,IcKoBe I,I Ir3roAIl npncbqlr na co6crseHocrr4 ce ruracuQuq[par naro QunancoB Jrr.r3r,IHr. HMC,
npuro6rrn vpe: QnnancoB Jrr{3nHr ce orqurar rro [o-HrrcKara or rrxHara cnpaBeArr[rBa crofinogr
KbM Aarara Ha npn4o6uBatre, vrrvt Hacros[Iara croftHoct Ha MHHUMaJTHTaTe Jru3rrHroB]r nnaqaHlrf,,
HaManeHa c HaqlrcJreHr{re aMopru3arl[]r m zary6u or o6esrleHra. Jlns[Hrosrrre BHocKH ce orrrr,rrar B

CbOTBETCTBI,IE CbC CqETOBOAHATA NOJIIITHKA.

Iloc.neAnaqn pa3xoArr

flocreAsarqr,rre pa3xoArr cBbp3aHn c orAeneH HereKyrq aKTHB, Kouro BoAsr 4o noqo6penne n
cbcro.rHr,rero My HaA rTbpBoHaqaJrHo oqeHeHara craHAaprna eQerrurnocr Lrlnr Ao yBenl{qaBaHe Ha

6tlerqrre I,IKoHoMI4r{ecKI{ H3roAIl, ce Kanl{TaJrvgrrpur s crofiHocrra Ha aKTuBa. Bcnqrur ocraHaJII{
pa3xoAra 3a peMoHT fi rroAAplxKa ce npu3Hasar s KoHconu4vpaHvrfl orqer:a neqar6arawtuzary6na
vr Apyrurr, sceo6xnareH AoxoA Karo pa3xoA B rrepnoAa, n nofiro ca r.r3B6prxeHu.

Auoprusaqur

Auoprusaqvrirra ce Haqr,rcJrrBa s KoHcoruAvpaHur orrrer aa neqal6ara vIJIn sary6ara u
Apyruc sceo6xBareH AoxoA r'a6asarrarulaeitttuc MeroA Bb3 ocHoBa Ha oqaKBaHr.lr cpoK Ha none3eH
xlrBor Ha I{MC, Kolrro ce orqnrar orAenHo. 3e}rsra He ce aMoprrr3}rpa.

flo rpynn aKTlrBrr ca [prlJraraHfi cneAHnre HopM]r, H3pa3eHr,r B noJre3eH )KrrBor:

Fovnu HereKvrun MareD[aJIH H aKTI{BII 2015「. 2014「.

3eur
Crpa4r,r

Croprxennr
Maurunr,r u o6opy4rane or co6crseHlr cpeAcrBa

Maunnu u o6opyAeaHe or co6crseHu cpeAcrBa (crvreceno

r[nHaHcnpane)

Marrr,rnu r,r o6opy,unane Qnuaucnpasu or M3 lr Apyru u3roqHrqlr

AgroIvIo6r,urI,I

[pyrn HMA
Kournorpn

25
■
２５

25

3.33/6.67/12.5

3.33

3.33

6.67

2

3.33/6.67/12.5

3.33

3.33

4

6.67

2

25
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7 .2. Heretryqll HeMareplraJrrr[ aKTrrBrr

Hereryulure HeMarepuaJrHrr aKTr,rBr4 ca orleHeHn no rrxHara qeHa Ha npu4o6unane,
HaMzureHa c Haqr,rcJreHara aMoprr,r3aqur H nprrcHarara o6esqeHrca.

Karo nerexyulr,r HeMarepr{aJrHu aKrr,rBr.r fpynara [prrrexaBa fiporpaMHl,r rpoAyKTH.

PagxoAure uo npu,uo6r.rBaHe Ha nporpaMHn npo,ryrffH na crofiHocr H4A 700 nesa (npar ua
cbrrlecrBeHocr) ce KarrnraJrrr3r,rpar r{ aMoprr{3npar ro rrrureftHprc MeroA 3a nepl4oAa, n roftro ce

oqaKBar 6rAerqn l,t3roAu, o6urHoseHo 2 ro4ur,u. HeuarepualHr{Te aKTlrBrr He ce npeolleHtBar.
flpeHocna'ra croftsocr Ha BceKr,r HeMarepr,raneH aKTr{B ce npepa3r'norAa roAurrrHo I,I ce o6egqenflsa,
aKo npeBHIIraBa Bb3craHoBhMara uy croftnocr.

7.3. Marep ualrnrr 3arracn

Marepuannr{Te 3anac}r nplr TsxHara [oK)mKa ca orleHsBaHn no rleHa na npnAo6nnaue.
Oqemara na norpe6neHuero nM e lr3BbprrrBaHa rro MeroAa Ha cpeAHo [pererneHara IIeHa. B xpar Ha

roAlrHara re ca [peAcraBeHu rro orqerHara nu croftnoct.
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7.4. TrproBcrcrr !r Apyrrr B3eManrrfl

Trproecrr,ne B3eManntr ca [peAcraBeHn rro crofiHocrra Ha rrxHoro Bb3HIdKBaHe HaMiIJIeHa c
rI3BGpIneHara o6esqenxa. O6esqeHrara Ha B3eMaHuarae HanpaBeHa cbnracHo rrplrerara cqeroBoAHa
noJIItrHKa or pbKoBoAcrBoro na fpynara. Hecr6npaeMn B3eMaHvA ce ornucBar, Koraro ce
ycraHoBrr rrpaBHlr ocHoBaHr{r 3a roBa c pa3perxeHue Ha Crscra Ha Ar,rpeKTopr,rre.

7.5. Ilapu.rnrr cpeAcrBa rr napnqHrr eKBrrBaJreHTrr

flapuvHure cpeAcrBa ll [apnrHr,r eKBnBaJrer{rrr BK;rroqBar flaprr B 6pofi, napv no 6aHrcosu
cMerKIr /pasrulaqareJrHrr r{ Aenosu:rHrdl H Ba)Aep}r 3a xpaHa. Te ca orleHeHr,r no HoMnHalHara riM
croftnocr.

3a qerure Ha cbcraBtHero Ha KoncornAupanur. orqer 3a Snnancororo cbcrorHue flaprrre u
napuqHr,rre eKB[BaJreHTr,r ca npeAcraBeHr,r naro ne6lorcnpaHr,r napn s 6ailor n B Kaca.

3a qerurre ua KoHconugvpauua orqer 3a napr4qHrrre nororln:
- [apuqHnre rrocrbrureHr,rr or K;rr,rernu ca rrpeAcraBenu 6pyuro, c BKJrroqeH /J{;C(20%)
- flaplrqHlrre rrrauraHnt KbM AocraBrrfiqu ca npeAcraBeH[r 6pyrHo, c BKJrroqeH [.{iC(20%)

7.6. Oderqenrca

EaraHcosara croftHocr Ha aKTuBr.ne na fpynara, c u3rurroqeHue Ha orcpoqeHnre AaHbrrHu
aKTItBr,r, ce [pepa3rnexAa KbM BcrKa Aara Ha rtrorB.f,He na Koncoru,rAvrpunLrt ofier sa Qnnanconoro
cbcrorHr,re, 3a Aa ce onpeAenv AaJrv cbrqecrByBar npr.tsHarllr ga o6egqesra. B crrytaft ve
cbrrlecrByBar raKr,rBa npl€Harlu ce npaBu upu6ruau:renHa orreHKa Ha Bb3craHoBr,rMara croftnocr na
aKTr,rBa. 3ary6ara or o6esrleHKa ce npr.BHaBa Bvrnarn, n cn5rqaft qe 6anancoeara (npeHocnua)
croftnocr Ha eAlrH arcrltB finr4 tpyna arcrlrBlr, reHep[parqn napuqH[I nocrbrrJreHlrfl, qacr or Kor.mo e

rofi, npenuuraBa HeroBara Bb3craHoB[Ma croftnocr. 3ary6rre or o6egqeuKn ce np[3HaBar B

Koncolr,rAupaHnr orqer sa neqal6a:ra unuzary6arav Apyrlaa sceo6xsareH AoxoA.

7.7. CoficrBeH KanrrraJr

Co6crseHr,HT Karrlrrtur na lpynara BKJrroqBa aKrlr.roHepeH (ocnoren) KanHTaJr, pe3epBrl,
pe3epB or rrpeorleHKr,r no rrJraHoee c 4eQnHr,rpaHr,r AoxoAr.r, HarpyrraHa ne.{a[6a (pecnerrunno sary6a)
n neqar6a (pecnerrnuro sary6a) 3a neplroAa.

Arcqnonepnunr (ocnonen) rcannra.lr ce cbcrolr or o6[xnoseHfi aKrI[Lr n e npeAcraBeH no
HeroBara HoM[HaJrHa ctofinoct, Korro cborBercrBa Ha aKTyanHara My crAe6na per[crpaq[t.
fpynara e r,Bqrno c Abpx(aBHo Wacrne. Krna 31 AeKeMBprr 2015 r. e BHeceH rlenl4flr 3arlllcaH
KATII{TTIJI.

Perepnure ce o6parynar or pa3npeAeneHlrero na neqar6ara, cbrJracHo I{3IccKBaH[tra Ha

Trproncru.r 3aKoH u Ycrana na,{pyxecrsoro-Maftro.
Perepo or trpeorlenKrr no rrJranoBe c geQnnnpanf, AoxoArt
fpynara orr{r4ra aKTroepcKn neqar6u (sary6u) no uaHoBe c 4eQunupann AoxoAI,I HaManeHIt

c6c cBap3aH[Te AaHbqHu eQerrn.
Harpynana ueqa;r6a (pecnenrnnno aary6a)
Karo narpynaHa ueqaJr6a (pecnerrurno sary6a) fpynara orr{nra neqar6me pecnelcrrlBHo

sary6rre or MLIHaII4 roA[HH, Koraro 3a rf,x HJ{Ma perrleHlte Ha co6crseHlrxa, KaKTo ll orqereHn
neqan6n m zarydu [pr4 r,r3rrbnHeH[e Ha rrplrerara cqEToBoAHa nonr{r}rKa, B Kotro e 3arlncaH

npenopbqlrreJrHlrrr noAXoA sa MCC-8 3a npoMf,Ha Ha cr{eroBoAHa noJrr4Tr,rKa lr orKpItrI,I cr{eroBoAHn

rperxKx orHac.flrrln ce 3a [peAXoAH]r oTrreTHrd neplroAr{.

7.8. TrproBcKrr r Apyru 3aAbrxenrs

Trprorcrcure u Apyru 3aAbJDKeHnr ca orqereHr,r no croftnocrra Ha opurIaHaJIHI4Te Qarrypn
(ce6ecroftuocr), rcomo ce npueMa 3a cnpaBeArrr4Buta crofinocr Ha cAenKara, Kosro Iqe 6t.qe
H3rrJrareHa a 6rAerqe cpeqy noJDneHnre Marepr,rann H ycJryru.

7.9.3aenn

fpynara He e [oJr3BaJra 3aeMr.r, BKJrroqmeJrHo ]r or 6armu.
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7.10. Orcporrenrr AaHbrlrr

Orcpouen AaIrbK ce HaqucJrrBa no 6aranconnr MeroA 3a BcIiqKn BpeMeHHr{ pa3Jr}rK}r,
qBqBalqlr ce Me]I(Ay AaHbr{Hara ocHoBa Ha aKTHBHTe Id [acllBlrre u orqerHara I,IM ctoftnoct s
KoucorurgupaHufl QuHaHcon orrrer.

Orcpo.renure AaI{IIII,I ce l,I3qncJrrBar no AaHbqHlfte craBK}r, Konro ce oqaKBa Aa 6rAat s
cvlra 3a neplloAa, s roftTo arcrnBbr ce peanl,I3rrpa vrJwI r:racrtBbr ce ypeAu, Bb3 ocHoBa Ha Aar{bqHr{re
craBKL (n 4aurvun aarconu), 4eficrnarqu r4JrH BJre3Jrn B cr4na rcbM orqerHara Aara.

Arrusrr rto orcpoqeHn AaHbrI]r ce orpa3rBa Karo HereKyrrl aKTr,rB H yBenr,rrreHne Ha
cqeroBoAHara neqan6a ulrn HaMzrJreHr,re Ha cqeroBoAHara sary6a 3a neplroAa.

flacusrr rro orcpoqeHn AaHbq]r ce orpa3qBa Karo HereKJ[rI rracuB u HaMzrneHvre Ha

cqeroBoAHara neqar6a r4nu yBenr,rqeHhe Ha ctreroBoAHarasary6a 3a fleplroAa.
Earancogara crofiHocr Ha Bcr,FrKI,r orcpoqeHn AaHbrrH[ aKTI,IBII u nacvrr,r ce flpepa3rnexAa

B:sB Bpb3Ka c r,r3rorB.f,He na Koncoru4upannr, QnHaHcor ofier.
Kru3l.l2.20l5 r. n rcrla31.12.2014 r. npnno)KuMara AaHbrrHa craBKa e l0%o.

7.11. [oxoArr Ha rrepcouaJra

KparrocpoqHrr AoxoArr Ha rrepconaJra

KparxocpouHr,rre AoxoAr.r Ha nepcoHaJra ce Haqr,rcJrrBar cbrJracHo crurroqeHu kru4t4Bu4yaJrll.u

TpyAoBr{ AoroBoplr u Bsrpenn}r [paBr{na 3a opraHr,Barl[r Ha pa6orHara 3arrJrara. Te ce npn:HaBar
Ha pa3xoA rr 34AbJrxeHne KbM rrepcoHana 3a nepuoAa Ha froJraraHsTo Ha HeroBr{r rpyA.

Ilnaren roArrrneH ornycr
fpynara [pLBHaBa Karo 3aAbJDKeH]re HeAprcKoHTr{paHara cyua Ha orleHeHrdre pa3xoALI rro

rrJrareH foAr{rrleH orrrycK, oqaKBaHLr 4a 6rgar rrJrareHu Ha cJry)KI{TenI,ITe B 3aMrHa Ha rpyAa IaM 3a

vr3uvrnaJwn orqereH nepuoA. florarauu,ne ce cyMlr 3a KoMneHcr,rpyeMu orrrycKrr Ha flepcoHana ce
OTTINTAT KATO 3AAbJIXEHUE U KATO PA3XOA.

Cruacno AaHbqHoro 3aKoHoAareJrcrBo re3lr cyMrd He ce npr,BHaBar 3a AarrbqeH pa3xoA tr

Soprvrnpar BpeMeHHH AaHbqHr,r pa3lrzKr{. 3a r.sx ce Haqr{cJr{Ba aKTuB no orcpoqen Aarrux. B
cJreABarrlr4Te rrepuoAlr, Koraro ce rroJryBa KoMneHclrpyerr,rnr (uarpyrrBarq ce ornycr) BpeMeHHlrre
pa3n[Ku ce nporBrBaT B npoTraBonoJro)KHa nocoKa.

T.l2.Ilponmtmu

flpoausur ce npr.BHaBa s KoHcorlrAnpar'las. orqer sa QunancoBoro c6crotHl{e, Koraro
fpynara r,rMa [paBHo r{nlr KoHcrpyrcr}rBHo 3aAbJrxeHue B peynrar Ha MI,IHaJIo c't6larne 14 vtnr'a

BeporrHocr, onpeAeJreH r,r3xoArrrl noroK, cbAbp)Kaul r,rKoHoMr4qecKlr rroJr3ll la 6rle ueo6xoAulr sa

[oKp[rBaHe Ha 3aAbJDKeHr,IeTO.

Ilponnruu 3a rreHcrrr H Apyrr uogo6nu 3aAbflxeHns

3a onpe4errHe Ha 3aAbJDKeHr{rra KbM nepcoHura gL o6esqereHnr nprd HacrbnBaHe Ha

rreHclroHHa Bb3pacr, MEAJI ,,HKB" EAr{ e HanpaBr{no aKTroepcKa oqeHKa Ha re3u 3aAaJDKeH[t K6M

31.12.2015 r. rd KbM 31.12.2014 r. Arnoepcnr.ne neqan6u(eary6n) ce orqrrrar B Apyrnt sceo6xBareH

AoxoA u ce [peAcraB{T Karo peepB or rrpeorreHru. PagxoAnre 3a rpyAoB cra)K r{ Jrr{xBa ce orqllrar
Karo pa3xoA lr Karo HereKyrrl x reqruI nacuB. He ce npr,BHaBar 3a AaHbrrHu qeru. Ooprvrrapat

BpeMeHHa AaHGqHa pa3Jrr.rKa, 3a KorTo ce Haqr,rcr.sBa arcr[B no oTcpoqeH AaHbK. B clegeaqu
rrepnoAr{, Koraro ce n3rrnarrr, BpeMeHHara pa$rr,rKa ce flpoflB{Ba o6pa'nro.

,,MI{ sa CMII - HKE" EOOA He e HanpaBr4Jro aKrroepcKa orreHKa Ha 3aAbJDKeHE ra KbM

fiepcoHana ga o6egqerenufl, npv HacrtnBaHe Ha neHcr.roHHa Bb3pacr, Ho 3aAbJDKeHwna ca
HE3HAqHTCJIHH.

CrAebnn cropoBe

KrAsro e BeporrHo onpeAeneH r,r3xoArrrl noror; cbAbpxarq nKoHoMI,IqecKH rroJI3I,I, Aa 6rAe
Heo6xoAnna 3a noKpr.rBaHe Ha 3aArJDKeHr,re no crAe6en cnop, fpynara npu3uaBa npoBI,BlIt.
Ilpoauanrra ce 6asupa na Haft-4o6para orIeHKa AaAeHa or roprrcruTe Ha fpynara.
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8. IlpurnaBane Ha np[xoAnre
flpnxo4trre BKJrroqBar crrpaBeArrnBara croftnocr Ha rro4rueHoro HlH rroArexarrloro Ha

nolyqaBane Bc3Harpa:rAeHne Ha [poAaAeHnre croK]r tryclryrn, Karo ce n3Krrroqar orcrbrrKrd u [!C.
flplxogure ce [pI,BHaBar, Koraro e BeporrHo fpynara Aa vua 6rAer{n LrKoHoMnqecK}r

[oJI3Id, c)aMara Ha nptlxoAa Mo)Ke Aa 6r4e Ha4exgHo orleHeHa, He3aBrdcnMo or roBa Kora e rroJr5r.reHo

[naulaHero Ir HanpaBeHr{Te pa3xoAr uru re3u, Kolrro npeAcrolr la 6rlar HarrpaBeHn, Morar
HaAe)KAHo la 6slar orleHeHr,r.

[puxognre or rrpeAocraBenf, ycJyrrl ce nppcHaBar B orrrsrHr{r nep[oA, n rofi'ro ca
r,r3BBprIreHH.

flpnxognre or HaeM ce npLBHaBar s KoHcor]rrvpanvc, orqer 3a neqan6ara wmsary6aran
rpyr*rfl eceo6xBareH AoxoA na 6aza rumeitHus. MeroA 3a BpeMETo Ha npoAbJDKrrrenHocr Ha

Jrr,r3rrHroBr{r AoroBop.
CtrrtacHo qn.92 ul4 o'r 3arona 3a Abp)KaBHur 6toAxe, Ha Perry6nr.rna Erarapz.a ga 2015r. n

ql.l05 an2 or 3aroHa sa reqe6Hrre 3aBeAeHr{r noJr5rreHure npnoAr{ or orAaAeHo noA HaeM

HeABlrrKHMo rrMyrrlecrBo ce nplnHaBar Karo npeorcrbneH npr{xoA sa QuHancupaHe Ha Aefinoclra.
Ilpuxogu or rrpaBtrTeJrcrBenr[ Aapenrrfl
flpanurercrBeHr{Te AapeH[r, cBbp3aHr{ c HereK)arq}r aKrTrB}r (ranuraronn pasxo.qu) ce

nplBHaBaT Ha npuxoA nponopq[oHaJrHo Ha HaqrrcJreHHTe 3a croTBeTHnr nepuoA aMopTH3arIHr.I Ha
aKTr.rBr{re, npr,rqo6rrn B peynrar Ha AapeH}rero.

Ilpuxo4nre or QunancnpaHe 3a renyqa Aeftnocr ce npu3HaBar n KoncorlaAupaHvrs. orqer
sa neqar6ara unu zary6a'ta u Apyttrs sceo6xBareH AoxoA B orqerHlrr rrepl,roA, s rofiTo ca
rr3BbprrreHlr 4eft nocrnre.

9. Pasxo,u[

OneparunHrr pa3xoArr

Oneparunnure pa3xoAlr ce Haq[cJrrBar B MoMeHTa Ha rtxHoro Bl3Hr{KBaHe, rrpn cna3BaHe Ha

npfiHrlHrra 3a cbrrocTaBr{MocT c IIpI,IxoAI{re.

10. Hernn pe3yrrarrr or QnHaHcoBrr onepaq[[
Hsrnure pe3yJrrarr,r or QunancoB[ onepaqilu BK;rroqBar Jrr,rxBll or Aeno3lrpaHvr B 6aHroeu

cMerKlr napnqHu cpeAcrBa, neqar6u usary6u or orrepaqlru B r{yxAecrpaHHa Ba[yra, 6anxonn raxcn
no o6crryxraHe Ha cMerKI,r, JrI,txBr{ no rbproBcKl,I 3aAbJDKeHr4r.

Ilpnxogrre or Jrr{xB}r ce HaqlrcJrflBar n KoHcora4upamr4s orrrer 3a neqar6ara ustusary6aram
Apyru{ sceo6xBareH AoxoA, Karo ce B3eMe rrpeABnA eQexrunnur [prlxoA rrpucblq Ha alfliBa.

11. r{anrrc Bbpxy AoxoArrre

,{aHrqrre Bbpxy AoxoAnre 3a roAuHara [peAcraBnrBar c)aMara or reKy[Iure r{ orcpoqeH[
.{aHcrlI,I.

Teryr{urr AaHcK e HaqucJreHr,rrr KopnoparuBeH AaHbK 3a reKyrlr4t nepLIoA, Karo ca
npr4no)KeHlr cTaBKHTe B cvIJIa K5M oTrIeTHdIa AaTa.

Teryru*rrr AarrbK ce rpu3HaBa s KoHcort4r4pannr' orrrer ga neqaa6ara wn zary6ara u
ApyrvA sceo6xsareH AoxoA B pa3xoA 3a AaHbK or [poAbJDKaBaIqu Aefinoc'ru.

OrcpoveHurr AaHbK e Haqr,rcJreH, Karo ce npfinara 6arancospltr MeroA Ir ce orHacfl 3a

BpeMeHHr4Te pa3nI4KI,r Mex(Ay cqeroBoAHa 6arancoea crofisocr Ha aKTr.IBr{Te u ilacvlBtrre 3a IIeJIure Ha

cr{eroBoAHoro lrM orqrrraHe u AaHbqHara HM crofinocr. Parueprr Ha orcpoqeHrrf, AarrbK e ocHoBaH

Ha oqaKBaHr,u HaquH Ha peanr,Barlvn Ha aKTLTBHTe vIIn nacvrBvrTe, KaTo ce npnnalaT AaHbqHuTe
cTaBKn B CI4Jra rCbM OTqgrHajtl AUIA LIJILI Te3n, KOI'TO Ce OqaKBar Aa6'SAAr B CVTJTA CneA Het.

Orcpovenure AaHbrrn, cBbp3aHr,r c o6erm, Kor.rro ca KoMrroHeHTI{ Ha lpyr sceo6xBareH

AoxoA ce ortrnTar Ar.rpeKTHo KbM cborBeTHrme KoMnoHeHTlr Ha Apyr[t sceo6xrareH AoxoA B

KoscornAupanwr orqer 3a Qunancororo cbcrorHue.
Barancosara crofiHocr Ha orcpoqeHrme AaHbrIr{ ce npernexAa KbM Kpat Ha BceKI,I orqereH

fleproA.
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ДOXOД HA AКЦИЯ

ДOXOДЪT Ha算 氏Ha tt ce И3ЧИCЛЯBa Ha 6a3a Ha Htt「 HaTa neЧ aJ16<3ary6→ И cpeД HO

Πp∝ erЛeHIIA 6poЙ  Ha o6И KHOBeHИTe ⅡoИMeHHИ aKЦИИ Πpe3 0TЧ ttHИЯ ΠepИoД (6eЛeЖKa 25 oT

ΠoЯcHttЛ HIIre 6eJIcxKH KbM KbHcoЛ Щ ИpaHИЯ
「
oДИШ CH фИHaHcoB oTЧ ur).

yⅡPABЛEHИE HA ΦИHAHCOBИ TE PИCКOBE.ΦAКTOPИ HA
ΦИHAHCOBИ TE PИCКOBE

CTpyKTypa Ha фИⅡaECOBИTe aК TⅡBH И ⅡacHB■
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BGN'000
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BGN'000

ΦИHaHcoBII aКTIIBH

TЪproBcКИ И ДpyrИ B3eMaHИЯ

ΠapИЧHИ cpeДcTBa И ΠapH・IHИ eKBIBaЛ eHTИ
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ΦИHaHcoBH IIaCИ BИ
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B xoAa ua o6nqafinuracu cronaHcKa AeftHocr fpynara Mo)r(e Aa 6rAe usnoxeHa Ha pa3JILIqHH

QnnaHcoru plrcKoBe. @unancosllre p[cKoBe reKyrlo ce n4enruQvr\upar, rrMepBar lr na6ruoAasar c
noMorqTa Ha pa3nlrqHlr KoHTponHr,r MexaHu3Mu,3a Aa He ce AorrycKa HeorIpaBAaHa KoHIIeHTpaIIHt Ha

AaAeH plrcK.

Ilo-goJry ca onilcaHr,r pa3nr{qH[Te BuAoBe plrcKoBe, Ha Kouro e u3JroxeHa fpynara npn
ocsruecTBrBaHe Ha rbproBcKr{Te cH o[epaqupr, KaKTo rr Bb3npr,reTr.{JrT noAxoA rrpn ynpaBneHl,IeTo Ha

Te3n pr,rcKoBe.

larapen pncn

o BalyreH pltcK

fpynara ocbulecrBrBa cBonre cAenKlr ocHoBHo Ha BbrperxHnc, na3ap. Ts se e H3JIoxeHa Ha

3HaqnreJreH BalryreH pr,rcK, 3aqoro rroqru Bcr.rrrKlr Heftnn onepaql,Ira l,t cAenKE ca AeHoMI,IHupaHu B

6urrapcrclr JreBa r.r eBpo, a nocJreAHoro e c QnxcupaH lrypc c[ptMo JreBa rro 3aKoH.

o KpeAureH pllcK

Kpegnruurr plrcK 3a rpynara [por.r3Tuqa or Bb3Mo)KHocrra neftsnre KoIilpareHTI,I Aa He

r,r3[bJrHrr cBor{re 3aAcJDKeHHr vnv Aa AorrycHar 3aKbcHeHr{e. Ounaucosr4re aKrltBH ua fpynara ca
KoHrIeHTpr,rpaHA B ABe rpynn: [apruHr,r cpeAcrBa (n 6poft n no 6amonu cuerra) I{ B3eMaHIll

flapuvnnre cpeAcrBa Ha lpynara ca cbcpeAoroqeHrr B TbproBcKI,I 6anxu c ao6pa rbproBcKa
pe[yraquc. Cr6r,rpaenaocrra Ha B3eMaHr4rra ce cneAr,r reKyrqo. B fpynara H.lMa 3HaqHTeJIHa

KOHrIeHTpaq[rr Ha KpeArreH pHcK.

o JILTKsnAeH pHcK

Pnclor, npu nofiro fpynara cpeqa rpyAHocrn Aa cna3Ba 3aAbJD(eHrrrra no orHolrreHue Ha

Snnanconn're flacvtBvtz ypexAaHn c HannqHocrrvtrrr c Apyr Qunancon aKTIrB.

fpynara [poBexAa KoHcepBarLrBHa noJrr4TlrKa rro )mpaBneHr,re Ha n]rKBr,IAHocrra, qpe3 Kotro
rrocrorHno ce crpeMr,r Aa rroAAbp)€ 6ananc Mexro/ Marypr4TerHlrre rpaHlrrln ua QnHancoBldre aKTHBI,I

uilacvrBrl fpyuara He noJr3Ba npuBneqeHlr KpeAlrrHlr pecypcld.
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Tenyuo Marypl,ITerbr n cBoeBpeMeHHoro ocbrrlecrBrrBaHe Ha [JrarqaHnJrra ce cneAI,I or
pbKoBoAcrBoro Ha fpynara, Karo ce rroAAbpxa exeAHeBHa rauQopuaqu{ 3a Hanr4qHrre naprdrrHn
cpeAcTBa r,r npeAcTof, rrlr,rTe rrnarrlaHnr.

MarypnrereH aHaJru3

flo-aony ca npeAcraBeuu QauaHcoBare HeAeplrBarr,rBHr,r aKrr,rBrr r ilacuBu ua fpynara xru
oTqeTHaTa AaTa, rpyrrr4paHlr no ocTaTbqeH MaTypHTeT, o[peAeneH cupflMo AoroBopeHr4r MaTypuTeT H
napaqHn rlorollu. Ta6:l.w1ara e u3rorBeHa sa 6aza HeAucKoHTHpaHu rtaplr.{Hu nororl}r u nafi-pauHa
AUTA, HA KOf,TO B3eMaHeTO, pecn. 3aAsJDKeHr/reTO e CTaHAJTO rr3rrCKyeMO. cyNrUre BKJrK)r{BaT rnaBHHrIH
I,I JII,IXBH.
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.{pynu sagrrNenur
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JINxnen pncrc

3a SnHaHcoBure aKTHBH fpynara He e H3JroxeHa Ha Jr[xBeH pHcK, 3aqoro HtMa 3HavnrerHa
KOHrIeHTpaqVrg. HA JIT.IXBOHOCHH aKTHBLI, C I,I3KJIIOqeHLIe Ha CBO6OAHITTe napUr{HH CpeACTBa nO

pa3rrnaqaTeJrHn cMerKr.r B 6aHKlr r,r [peAocraBeHure Aeno3uTr4 c AoroBopeH Jrr{xBeH rrpoqeHT.

3a QuHaucoBnre rracrlBr,r fpynara He e rcJrox(eHa Ha Jr[xBeH pI,IcK, 3aqoro re ca o6nqaftHo
TbproBcKH ll 6esIr4xseHr,r.

OuHaHcosn r,rHcrpyMeHTn, rcofiro 6uxa naouu Aa r{3no)Kar fpynara Ha Jrr{xBeH pI,IcK, ca
6ariKosure KpeAr{TH r,r AoroBopure 3a Qr,rHaHcoB JrH3HHr. fpynara H.sMa raKLIBa 3aAbJDI(eH[f,.
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3l.qeKBMBpf, 2015 r.
Oruraxcorn aKruBH

Ortraxcosr nacHBE

31 4eremopr 2014r.
@rmancorx aKruBH

@mrancorn racrmu
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Ynprrureme Ea rrttrf,TuroBrr llf,cr
C ynpannenuero Ha Karrr{ftura lpynara qerrn ,@ cEqAaBa n noA4Bpxa BE3MoxHocrH Tr Aa

npoAhJDrur Aa r(am AeficrBarqo np€Arrpsrllle n Aa ocl|r)DxBa cboTBerHara
BbsBprrqaeMocT Ha nHBecllrpaHrm€ cpeAcrDa Ha arqnoHepr{re.

fpynara yfipanJrrBa rarruraJroDara eu $pyKrypa ri f n3Meuf,, aro e neo6xogrnro rro perueHue

Ha flpruqruraJra - Muunoepcrao Ha 3Apaueorra3Banero. Ilpes 2015 r., KaKro n npee 2014 r. Hrua
npoMeHu B IIeJ[ITe, noJlltTlrrfiTe n npoq€clfr€, cBbp3aHH c ynpaBJreHr{eTo Ha KalxfTaJra.
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