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CBIbPKAHHE:.

OBII[A HHDOPMAIHS

JIOKJIA/] 34 IEHHOCTTA 34 TONMHATA 3ABBPLIBAIIIA KM 31.12.2015T.
JIOKJIAJT HA HE3ABHCHMHSA OJTUTOP

OTYET 34 BCEOFXBATHHA J]OX0/]

OTYET 34 ®HHAHCOBOTO CbCTOSAHHE

OTYET 34 IPOMEHHUTE B COFCTBEHHS KAITHTAJI

OTYET 34 [IAPHYHHUTE IIOTOLIH

IIPUH/IO’KEHUA KHM ®HHAHCOBHA OTYET
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OBIJA MTHOOPMALIMA

Haumenosanue na opyyxcecmeomo.” BPATHI[A-BPAI[A” A /]

Cveem Ha oupekmopume:
1. unx.lumutsp Unues KvocoB -npencenaren
2. k. 'eopru Unues KpocoB -uneH
3. umk.Unmus 'eoprueB Kvocos-unen

H3nvanumenen oupexmop: Vnus I'eoprues Krocos
Cvcmasumen: Ilvpeonemxa Anopeesa

JIwporcasa na pecucmpayusn Ha OpyHcecmeomo:
P.Bvnzapus

Ceoanuwe u aopec Ha pezucmpayus.
ep.Bpaya, yn. ,,Huoycmpuanna” Ne 7

Macmo na ogpuc unu uzevpuigane Ha CMONAHCKA OCIHOCHL.
ep.Bpaua, yn. ,,Huoycmpuanna” Ne 7

Onutop:

Pymsna CranoeBa [Iupankosa
kB.CuMeoHoBo, yi.2Kacmun Ne24
Codus 1434

boarapus

Jloxnao 3a oetinocmma u Qurarcos omuem 3a 200unama 3asvpuisawya kom 31.12.2015




“BPATHI[A-BPAIIA” AJ]

JIOKJIAJT 3A IEMHOCTTA
3a rogunara, npukaouBama Ha 31 nexkemBpu 2015r.

MMPUET C ITPOTOKOJI OT 27.02.2016 r. HA ITPEACTABJIABAILUTE

HACTOSIIUAT JOKJIAJT 3A JEMHOCTTA E M3IOTBEH B CBHOTBETCTBUE C
PA3MIOPEJBUTE HA 4JI. 33 OT 3AKOHA 3A CYHETOBOACTBOTO U U3MUCKBAHUATA HA
TBPTOBCKUA 3AKOH

PBKOBONICTBOTO TpeACTaBs CBOS TOAMINCH JIOKJIAJ W TOAWUIIHHS (PUHAHCOB OTYET KbM 31
nexemBpu 2015 r., U3TOTBEH B CHOTBETCTBHE MeXTyHApOIHUTE CTAaHAAPTH 32 (PMHAHCOBO OTYHTAHE,
pueTH oT EBporretickus cbro3. To3u ¢puHaHCOB OTUET € oauTHpan oT Pymsna [Iupankosa.

OINIMCAHUE HA JEMHOCTTA

Ha 10.03.2010 r. e peructpupano B AreHIusTa 10 BIMCBAaHUATA BIUBaHe Ha Bpatuua
OO/l — rp. Bpauna B Illupokonewaren texkctun AJl — rp. Bpana. IIlpomeneno e mmero Ha
npyxecrBoto oT Illupoxoneuaten Texctun AJl Ha Bparuma-Bpana AJl. [IpyxectBoro €
YHUBEpPCAJICH IPaBOIPUEMHHUK Ha akTUBUTE U nacuBute Ha Bpatuma OO/I.

Ha 30.10.2014 r. Hosepue OOemunen Xoumuar AJl e u3BBpmUIO Npoaaxkba Ha
npurexxkaBanute oT Hero 5 000 Opos akuwmu, mpeacrasmsBamu 0.66% or kanuTama Ha
Bpartuna-Bpana A/l;

Ha 30.10.2014 r. Unayctpuanen Xonauar Jlopepue AJl € m3Bbpmmiao mpogaxbda Ha
npurexkaBanute oT Hero 602 734 Opost akmuu, npexacraBnsBamy 79.38% oT kanurana Ha
Bpartuna-Bpana A/l;

Ha 30.10.2014 r. 607 734 axuuu ot kanuTtana Ha Bpatuma-Bpana A/Jl, mpencrasisBamium
80,04% ot kanuTana Ha APYKeCTBOTO ca 3akyrneHu oT Wnms ['eoprues Kpocos.

[TokymnkaTa € 4acT OT pPaMKOBO CIIOpa3yMEHHE, OOXBAIlamo YpeKIaHe Ha BCHUKH
B3aUMOOTHOIIICHHS (KaluTaaoBH, Pa3uyeTHH, COOCTBEHOCT U 3aJl03U BbPXY akTHBH) ¢ J[oBepue
O6eaunen Xonauur”AJl u Uunyctpuanen Xonauar Josepue AJl, Cnenkara e mpukitoueHa Ha
14.08.2015 roa. ¢ oroBop 3a necus mexay Wuaycrpuanen Xonguar Josepue AJl u WMnus
I'eoprueB KvocoB u JloroBop 3a mecuss mexnay Josepue ObGenunen Xonguur’AJl u Mmus
I'eoprues Krocos.

OcHoBHaTa JIEHHOCT Ha ,HPY)KCCTBOTO € CBbp3aHa ¢ MPOU3BOJACTBOTO Ha CYpOBU THKAHHU,
T'OTOBHU ThbKAaHHU W IICBHU U3CIHA.

JpyKecTBOTO U IIpe3 Ta3u TOAUHA € MPOIBIDKUIO OCHOBHATA CH ISHHOCT.

OunaHcoBUAT pe3ynraT Ha [pysxkectBoTo 32 2015 . € 3ary6a B pasmep Ha 190 xwmt. nB.
JanbyHOTO OONarane Ha JIpy’KecTBOTO ce M3BBPIIBA CHITTACHO M3NCKBAHUATA HA MECTHOTO
3aKOHOJIATEIICTBO.

MPEIJIE] HA JEHHOCTTA
Pe3yarTaTu 3a TeKyIus nepuoj

»Bpatumna-Bpama” AJl € exHO OT rojieMruTe TEKCTHIIHH HPEINpHUATHS B bearapus, koero pasmonara
ChbC COOCTBEHO BHCOKO TEXHOJIOTHYHO obopyaBane. [Ipon3BoicTBeHaTa AEHHOCT ce OCHIICCTBSBA B
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oIIpefesieHa NKOHOMHUYECKa PaMKa, KOSTO OU ClIeBajio J1a OCUTYpU OallaHC MEXIy NPUXOJUTE OT
MpOoAaXOM W pa3xoguTe MO 3aKymeHH OoT cTpaHaTa W BOIl marepuanu, CTOKM IUTIOC TEKYIIUTE
pasxonu Ha pupmara.

lopuiHUAT (UHAHCOB OTYET BSIPHO W YECTHO NPEACTaBs MMYIIECTBEHOTO W (PUHAHCOBO
CbCTOSHME Ha (HUpMara, OTYETCHUS (UHAHCOB PE3yNTaT U MPOMEHHTE B MAPUYHHTE MOTOLM U B
COOCTBEHMsI KamuTajl, T.e. BSIPHO € H3Pa3eHO BIMSAHUETO HA ONepaluuTe, Ha APYTH SBICHUS H
YCIOBHS B CbOTBETCTBUS ChC OIPENEIECHUATA U KPUTEPUUTE 3a NPU3HABAHE HA AKTHBH, IIACUBH,
IIPUXOAU U PA3XOJIH.

OdunancousT pesynrar 3a 2015 u 2014r. B Xuisiiy JieBa € KakTo Clie/Ba;

2015r. 2014r. pas3nuka
CueToBoiHa 3ary0a (205) (784) 579
Janbnun 15 70 55
Banancosa 3aryba (190) (714) 524

CTpyKTypa Ha OCHOBHMS KANUTAJ

AKumoHepH Yuacrue Bpoii akuun Homunanna
CTOMHOCT(XHI. JIB.)

Wnus N'eoprues Keocos 80.04 607734 6077
Bpatuma A/l 19.96 151537 1516

KoM 31 nekemepu 2015 1. ,,BpaTtumna-Bpara” AJ] HaMa yyacTus B IBbIIEPHH M aCOLMUPAHU
JPyKECTBA.

CTOIIAHCKH LEJIA 3A 2015 TOAUHA

P'LKOBO,Z[CTBOTO CH € ITOCTaBHJIO CIICIHUTEC OCHOBHH LECIIH, KOUTO Aa 6’B,Z[aT INOCTUTHATH IIPE3
2015r.:
- YCBbBBPUICHCTBAHC HA TCXHUKATA U (I)I/IHaHCI/IpaHeTO 3a pCain3upaHe Ha 11O0- BUCOKO KauC€CTBO IpH
OIITUMaJIHa UKOHOMHYCCKA U COIMaIHa C(I)GKTI/IBHOCT.

YIIPABJIEHUE

CeoriacHo nmetictBamus ThproBcku 3akoH B bwnrapus, kem 31 mekemBpu 2015 r., ,,Bparuma-
Bpama” e aknuoHepHO Ipy»KECTBO C €IHOCTEIICHHA CUCTEMa Ha YIIpaBJICHHUE.

Ha 14.10.2015 rox. va OOmo chOpaHHe Ha aKIMOHEpPHUTE € O0CcBOOOJeH wieH Ha ChBeTa Ha
mupektopute Jumutsp I'eoprueB baeB m ¢ m30Opan HOB wieH Ha CwhBera Ha aupekropure. I'eopru
NmneB KpocoB.

Hosust CbBeT Ha JUPEKTOPUTE € B ChCTaB KAaKTO Clie/iBa:

1. wmx. JIumutsp Mnues KbocoB - npeicenaren

2. I'eopru Nnmuer Kvocos - uien
3. umx.Unust I'eoprues KbocoB - uieH u M3nbIHUTENCH TUPEKTOD
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Hsma HanmaraHu NpUHYZIWUTEIHM aIMUHUCTPAaTHBHU MEPKUA M aJMHHUCTPATUBHHU HaKa3aHUs
Ha WICHOBETE Ha ChBETa Ha AMPEKTOPHUTE Mpe3 MOCIEIHUTE TPH TOANHN BbB Bpb3Ka C AEHHOCTTA Ha
JpY’KECTBOTO.

UneHoBeTe Ha ChBETa Ha JUPCKTOPUTE HJIKM CBBHP3aHUTE C TAX JIMIa HEC Ca CKIIIOYBaJIU C
APYXKECTBOTO AOTOBOPH, KOUTO Aa U3JIN3aT U3BBH oOuuaitnaTa My JEMHOCT WU CBHIICCTBECHO Ja Ce
OTKJIOHABAT OT Ma3apHUTC YCIIOBUL.

Bw3narpaxaenueto Ha CJ] kbMm 31.12.2015 rog e 12600.00 ns.
OTroBOpHOCTH HA PHKOBOICTBOTO

Criopen OBArapcKOTO 3aKOHONATEIICTBO, PHKOBOJICTBOTO CIEBA JIa M3TOTBS (PHAHCOB OTYET 32
BCsIKa (pMHAHCOBA TOJIMHA, KOKMTO Ja JaBa BIpPHA W YECTHA NPEACTaBa 3a (PMHAHCOBOTO CHCTOSIHUE U
NapuUYHUTE TOTOLH Ha J[py)KeCTBOTO KbM Kpasi Ha OTUYETHHUS TIEPHO.
PBKOBOACTBOTO MOTBBPKAABA, Y€ € MPUJIATAI0 OCIEAOBATEIHO aIeKBaTHH CYCTOBOAHU MOJIUTUKU TPU
W3TOTBSIHETO HA roauinHus (uHaHCOB oTueT KbM 31 mekemBpu 2015 1. W e HampaBWwiIO pasyMHU U
NpEANa3IvBH NPEIEHKH, IPEANOI0KECHUS H IPUOIM3UTEITHN OI[CHKH.

PBKOBOZ[CTBOTO ChbIIO MOTBBPIKAABA, Y€ CC € MNPHUABPIKAIO KbM HeﬁCTBaMHTe CYCTOBOIHHU
CTaHaapTH, KaTo (1)I/IHaHCOBI/I$[T OTYET € U3TOTBCH HA IIpUHIWIIA Ha JICfICTB&H.IOTO APYKECTBO.

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a IPAaBUJIHOTO BOJAEHE HAa CYETOBOJHUTE PETHCTPH, 3a
LeJIeChOOPA3HOTO yNpaBlieHHE HAa aKTUBUTE M 3a NPEANPHEMAaHETO HAa HEOOXOAMMHUTE MEPKH 3a
n30SATBaHE U pa3KpHBaHE Ha €BEHTYaJTHH 3JI0YIIOTPEOH U IPYTH HEPEIHOCTH.

Ilepconan

KeM kpas Ha OTYeTHHS NEpHOJ CHHUCHUYHHMAT OpOi Ha MepcoHana B IpyxecTBoTo ¢ 97
(31.12.2014r. : 157).

Ananuz na npooarxcou u cmpykmypa Ha pazxooume
OCHOBHUST /11 OT IPUXOAUTE Ha J[pyKecTBOTO ca OT mpojjaxk0a Ha MPOAYKIIHSL.

B APYKECTBOTO NMa 000cobeHn TpU NPOU3BOACTBCHHU LI€Xa — THKAUCH, aIpCTYPO-1IaMIIOB 1 IICBCH.

CTpyKTypa Ha IPUXOAUTE OT OCHOBHA JIEHHOCT € KaKTO CJIe/[Ba!
[Ipuxomute ca B pasmep Ha 2684 xui. IB. U ca CBBP3aHU C:

B XUJI. JIB
[Mpuxoau 2015r. 2014 r. Pasnuka
1. ITponax6u Ha TPOTYKIHS 1392 2381 -989
2. [Tponax0u Ha yciyTH 612 744 -132
3. [Iponaxbu Ha CTOKM 18 5 13
4. Jlpyru npuxoau 662 85 577
O61mo: 2684 3215 -531

B Tomumuus ortder 3a mewanbata W 3arydata W APYTHs BCeOOXBAaTEH IOXOM, APYTHTE
MPUXOMHN ca MPEACTaBeHH HETHO B J[pyru 1oxoau/3aryou ot neiiHoCTTa.

Pa3xomuTe 3a ocHOBHA ACHHOCT ca B pa3Mep Ha 2725 XuJl. JIB. U ca CBbP3aHH C:
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XHIL JIB
Pasxonu 2015 . 2014 r. Pasznuka
1. Pasxo/u 3a MaTepuau 1097 1565 -468
2.Pa3xo/u 3a BBHIIHHU YCIyTH 377 482 -105
3. Pa3xo/u 3a aMOpTH3ANUH 200 212 -12
4. Pa3xoju 3a mepcoHa 948 1211 -263
5. pyru 103 332 -229
O61mo 2725 3802 -1077

Pa3xoauTe 3a OCHOBHA JAE€HHOCT ca CBbP3aHU OCHOBHO C U3IOJI3BaHUTE CYPOBHHU U MaTEpUaH,
BBHILHH yCIYTH, aMOPTH3aIIHH, 3aIUIaTH, OCUTYPOBKH H APYTH.

HHBBCMM[(”OHH” npoekmu

JpyxecTBOTO pasmojiara ¢ ABIArOTpaiiHM MaTepHAIHW aKTUBH C 00IMa 0aJaHCOBa CTOMHOCT
2818 xun.aB. xeM 31.12.2015r.

HemarepunamauTe IbIroTpaiiHi aKTHBHU ca IIPOTPAMHH IPOTYKTH.
Kanumanosa cmpykmypa
CobctBenusT kanutan Ha JpyxectBoro kM 31.12.2015 ron. e 209 xun. nB.

IIpe3 oruernara 2015 r. He ca HACTBHIMIM U3MEHEHUS B OCHOBHHUS KamuTan Ha J[pyxkecTBOTO
CIIPSIMO MPEIXOJIHUSI OTYETEH MEPUOI.

Cucmema 3a ynpaeienue na kauecmeomo

JpyXecTBOTO € TPOBENI0 MEPONpPUATHS M TPOTPaMH, HACOUYEHH KBM IOJ00psBaHE Ha
TEXHOJIOTHYHUTE TPOIECH, HamaisBaHe Ha Opaka, KakKTO W YCHBBPIICHCTBAHE Ha MPOAYKTUTE H
nogoOpsiBaHe opraHu3anusTa Ha padora. Te3n mogoOpeHus ca OCHUIECTBEHH U3LISUIO OT PHKOBOACTBOTO
Y CTIeHaJINCTUTE Ha (hupmara.

Ba:xnu CLﬁI/ITHﬂ, HACTBIINJIM CJI€d JaTaTa HA U3IrOTBAHEC HA q)HHaHCOBI/IH oTyeT

He ca HacTemmnmm cwOWTHS cjel Aarata Ha W3TOTBSIHE Ha (PUMHAHCOBHS OTYET, KOWTO OWxa
peduiekTupaii BbpXy pe3ynirara Ha [{pykecTBOTO Mpe3 CIICABAIIUS OTYSTCH NIEPUO/I.

[peasukaano pasputue Ha [[pyxecTBOTO

PbKOBOACTBOTO HE TMpeABUMKIa MPOMEHM B OCHOBHaTa JeWHOCT Ha J[lpyKecTBOTO B
KpaTKOCPOYEH ILJIaH.

OCHOBHOTO KBbM KOETO TpsiOBa aa ce crpemuM npe3 2016 rox., ToBa € 3ama3BaHe IMOCOKATa B
pa3BuTHeTO Ha J[pyKecTBOTO B yCIOBHATA Ha MpojbihKaBamaTa (uHaHCOBa Kpu3a. ToBa TpsiOBa na
cTaHe C.

- HaMaJsiBaHE Ha CHEPTUMHMTE Pa3XOJU B CIUHUIIA U3IICITHE
- yBenuuaBaHe KII/] na mamunuTe

- yBeIMYaBaHE KaYeCTBOTO Ha MPOM3BEICHATA TIPOIYKITUS

- TIOBHIICHA ChHOMPAEMOCT Ha B3€MaHUATA OT KIUCHTH

- T'bBKaBOCT B YCJIOBHUATA HA 3aCUJICHA KOHKYPCHITUS

Ipe3 2016 rox. JlpyxecTBOTO Iie 0OBPHE OCHOBHO BHMMAaHHE Ha MapKeTHHIra Ha (upmMara,
KaTo HaOJieTHE Ha CTOKOBAaTa, IEHOBAaTa, IIACMEHTHATA M peKJIaMHa moauThka. DopMupaHe Ha
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¢dbupmeHa KynTypa, o0bpHaTa KbM Tazapa U Obp30 HACTpPOWBaHE HA IsTaTa IEHWHOCT Ha J[py’kecTBOTO
KBbM HOTpe6HOCTI/ITe 1 KE€JIaHHATa Ha HAIIMTE KIIMCHTH B YCIIOBUATA HAa BUCOKAa KOHKYPCHIIUATA.

MapkeTnHTOBaTa CTpaTeTUsl Ha JAPYKECTBOTO M€ € OpHeHTHpaHa KbM MAapKeTHHT Ha
oTHomeHusTa. Llenta e na ce ch3ganar TpailHM OTHOIIEHHUS C YAOBJIETBOPEHH, MPHU CHONIOaBaHE HA
HMHTEPECUTE Ha OOIIECTBOTO, KIIMEHTH, KOUTO JIa CE MPEBbPHAT B OCTOSHHU MAPTHHOPH.

KpaTbk nperJie Ha CbCTOSIHUETO HA Ma3apa

- mpoaykuus — 1 392 xu.us.
- ycmyrd — 612 xun.us.

- croku — 18 xui.uB.

- npyru — 662 xui.Js.

[Tazapen puck

B xoma Ha oOudaiiHaTa cH CTONMAHCKa AEGHHOCT JPYKECTBOTO € HM3JI0KEHO Ha pa3InuHH
(UHAHCOBH PUCKOBE, Haii-BaKHUTE OT KOMUTO Ca: Ma3apeH (BKIIOYBAI BayTEeH PUCK, PUCK OT MPOMsIHA
Ha CIpaBe/UIMBaTa CTOHHOCT M LICHOBU PHCK), KPSAUTEH PHCK, JIMKBHICH PHCK U PUCK HA JIMXBEHO-
00OBBp3aHH MAPUYHU TTOTOLIH.

VIpaBleHHETO Ha PHCKa B APYKECTBOTO CE€ OCHIIECTBSABA TEKYLIO OT H3IIBJIHUTEIHHS JUPEKTOP
CBIVIACHO TOJIMTHKATA, onpesesieHa oT ChBeTa Ha AUPEKTOPHUTE.

a.BanyTteH puck

Jpy»eCTBOTO HE € M3JI0’KEHO HA 3HAYMUTEJICH BAyTCH PUCK, ThHA KaTO HsIMa aKTHUBEH OOMEH C
YY>KJIECTPAHHU JOCTABUMIIM U KIIUCHTH.
HpyxecTBoTo moaabpka MuHUManHa BaidyTHa excnosumus B USD u EBPO. BamytHusar puck e
CBBpP3aH C HEraTMBHOTO [BMXKCHHE Ha BajayTHUTEe KypcoBe Ha USD copsmo Obirapckus JieB Hpu
OBJICIINTE CTOMAHCKH OTICPAIUH 110 MPU3HATUTE BaJyTHU aKTHBH.
dupmaTa pabOTH C UyKIECTPaHHHU JOCTABUMIU U KIMCHTH m3kmouutenHo B EUR, Ho pucka cbiio e
HEe3HAUUTEIIeH opaau nmpukpenenus nes- EUR ot 1.95583:8.

0.LlenoBH pHCcK

3a cera ¢gupmaTa HE € HW3JOKEHa Ha CHINECTBEH IICHOBM PHUCK OT HETaTHBHH NPOMEHU B
JOCTaBHUTE LIEHH Ha MaTepHald U pe3epBHU 4yacT. JloceramrHara nMpakTHKa MOKa3Ba, 4e JIBUKEHUETO
Ha IIEHUTE € IUIaBHO M NPEIBHIMMO — ONpPEAENs ce MPEANMHO OT HOsSBaTa Ha HOBH WM ITOJOOPEHU
NPOAYKTH

B.Kpenuren puck

OcHoBHHTE (PMHAHCOBU aKTHBU Ha upmara ca MapuiHU CPEICTBA U B3EMaHHS OT KIMEHTH — OT
npojaxo0a Ha ThKaHH, COOCTBEHO IIPOU3BOCTBO U TOTOBHU IIEBHU U3JCIHSL.

KpeauTHUAT PUCK € OCHOBHO PHUCKBT, IIPH KOWTO KOHTPAreHTHTE Ha (upMara Hsama aa ObaaT B
ChCTOSHHME Jla M3IUIATIT M3LSAJI0 U B OOMYAHO TPEJABUICHUTE CPOKOBE JBDKUMHUTE OT TAX CYMH.
[TapuunuTte cpeacTBa Ha QupmaTa ca CbCPEIOTOYCHN B OAHKH, KOUTO CE€ TOI3BAT C J00pa pemyTanus u
JIMKBHUIHA CTaOMJIHOCT.

JlukBUIIEH pUCK

JIMKBUIHUAT PUCK Ce M3pa3sBa B HETaTWBHATA CUTYAIHs IPYKECTBOTO Jia He Ob/Ie B ChbCTOSTHHE
Jla TOCpelIHe Oe3yCIOBHO BCHYKM CBOM 33JbJDKCHHUS CBIJTIACHO TEXHHs MafekK. 10 MpoBekKIa
KOHCEpBAaTMBHA TOJHWTHKA II0 YIpPaBIEHWE HAa JIMKBUIHOCTTA, 4Ype3 KOATO IOCTOSHHO MOIIbPKA
ONTHMAJICH JIMKBHJICH 3aIlac MapuIHU CPEICTBA, 100pa CIIoCOOHOCT Ha (PMHAHCHpPAHE Ha CTOIAHCKAaTa
CH JIEWHOCT.
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Tekymo MaTypuTeThT U CBOCBPEMEHHOTO OCBHINECTBSIBAHE Ha IUIAIIAHUSITA CE CICTU OT
(PMHAHCOBO-CUYCTOBOJICH OT/IEJ, KaTO CEe MOJIbpKa €KeJHEeBHA MH(OpMAIUs 32 HAIUYHUTE MAPUIHU
CpeIcTBa U MPEACTOSIINTE TIAITAHMS.

OcHnoséHu Knuenmu.

OcHOBHM U awjroroguinau Hamu kiauentda ca: POCO Service AG — Deutschland, GLOBUS
Logistik GmbH — Deutschland, SOKY GmbH - Austria, MICOTEX S.r.l. — Italy, BOLAN Home
Fashion GmbH - Deutschland, Wntpeiin EOOJ], Kamunen EOO/I, TMamaguym EOOJ wu np.
JIByCTpaHHOTO HHU CHTPYJAHHYECTBO € TOJ30TBOPHO, MpEABMXKAaME ChBMECTHAaTa HHU pabora 1a
MIPOIBIDKK U B OBIEIIIE.

duHaHCOB O0TYET U AHAIU3

OCHOBHUTE NKOHOMHYECKH TTOKA3aTeNIH, XapaKTepru3upaIin 1eHHocTTa Ha [[py)ecTBoTO, ca:

IToka3aresn
N Howasarenn 2015. 2014 r. Paznuka
CroiiHocT Croiinoct Croiinoct %
1 | dparotpaiinu aktuieu /obuo/ 3051 2959 92 3%
2 | KpaTkoTpaiiH1 aKTHBH B T.4. 1925 2008 (83) -4%
3 | AKTHBH JbpKaHH 3a Mpoaaxoa 76 76 - -
4 | MarepuaiHu 3anacu 1614 1574 40 2%
5 | KparkocpouHu B3eMaHHs 211 319 (108) -34%
6 | [Japuunu cpeacrsa 24 39 (15) -38%
7 | OO11a cymMa Ha aKTHBUTE 4976 4967 9 0%
8 | CobcTBEH KamuTan 209 (1101) 1310 -119%
9 | duHaHCOB pe3yiTar (190) (714) 524 -73%
10 | KpaTkocpouHu nacusu 4767 6 068 (1301) -21%
11 | O611a cyma Ha ITACUBHUTE 4767 6 068 (1301) -21%
12 | Ilpuxoau 06110 ¢ puH.IIp. 2531 3189 (658) -21%
13 | Ilpuxoau ot npoaaxou 2526 3171 (645) -20%
Paszxomu 001110 ¢ (pHH.pa3xoau u
14 | m3m. HIT 2736 3973 (1237) -31%
Koepuumnentu
2015T. 2014 r. Pazanka
N Koeguunerrn CroiiHoCT CroiiHocT CroiiHocT %
PentaduiaHoCT:
1 | Ha coGcTBeHMs KanuTain (0.91) 0.65 (1.56) -240%
2 | Ha aktuBure (0.04) (0.14) 0.11 -73%
3 | Ha macuBwure (0.04) (0.12) 0.08 -66%
4 | Ha npuxoaure oT Opoaakou (0.07) (0.23) 0.15 -67%
EdexTuBnocr:
5 | Ha pasxonure 0.93 0.80 0.12 15%
6 | Ha mpuxoaute 1.08 1.25 (0.17) -13%
JIMKBUJIHOCT:
7 | O01a JTUKBUIHOCT 0.40 0.33 0.07 22%
8 | bpp3a TMKBHIHOCT 0.05 0.06 (0.01) -16%
9 | He3za0aBHa JIMKBUIHOCT 0.01 0.01 (0.00) -22%
10 | AGcorOTHA JIMKBUAHOCT 0.01 0.01 (0.00) -22%
DUHAHCOBA ABTOHOMHOCT:
11 | ®duHaHCOBa aBTOHOMHOCT 0.04 (0.18) 0.23 -124%
12 | 3apbXKHAIOCT 22.81 (5.51) 28.32 -514%
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JIOKJIAT HA HE3ABUCHMMSA OJJHTOP

A0 AKIJHOHEPHUHTE

HA ,,BPATHIIA-BPAIIA” A/l
I'p.Bpana

Jloxyax BbpXY (DPMHAHCOBHS OTYET

A3 U3BBPIINX OJUT HA PUIIOKEHUS rHaHCOB oTueT Ha ,,BPATUIA-BPALIA” A/l, rp.Bpamna,
BKJTIOYBAI OTYEeT 3a (pUHAHCOBOTO ChcTostHME KbM 31 nmexemBpu 2015 rommHa M oT4eT 3a
BCEOOXBATHUS TOXOJ, OTYET 3a NMPOMEHUTE B COOCTBEHHWS KalWTall, OTYET 3a MAPUIHUTE
MOTOLM 3a TOJIWHATA, 3aBBPIIBAIlAa HA Ta3W Jara, KakTo M OOOOIICHOTO OIOBECTSBaHE Ha
CBIECTBEHUTE CYCTOBOTHH MOJUTHKH U APYTUTE NOSCHUTEITHH MPHUIIOKCHHS.

OmeoeopHocm Ha pbkoeodcmeomo 3a QbuHaHCOGMﬂ omuem

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO M JIOCTOBEPHOTO IPEICTABSIHE HA TO3H
(MHAHCOB OTYET B CHOTBETCTBHE ¢ MEXIyHapOJHUTE CTaHAAPTH 32 (UHAHCOBO OTYHTAHE,
npuetu oT EBpomeickus Cpr03 M 3a TakaBa CHCTEMa 3a BBTPEIICH KOHTPOJ, KaKBaToO
PBKOBOJICTBOTO OIPEENIA KaTO HE0OX0AMMa, 32 U3TOTBSIHETO Ha (DUHAHCOB OTYET, KOMTO /1a HE
ChABpXkKA CBUIECTBEHH OTKJIOHEHHMs, HE3aBUCUMO JalIM T€ C€ AB/DKAT HAa M3MaMa WIM Ha
rpelka.

Omeosoprocm Ha ooumopa

MosTa OTTOBOPHOCT CE CBEXJA JI0 M3pa3siBaHE HA OAMTOPCKO MHEHHE BBPXY TO3U (PMHAHCOB
OTYET, OCHOBOBAILIO CE HA U3BBPIICHUS OT MEH OAUT. MoST oauT 6€ NpOBEAECH B ChOTBETCTBUE
¢ mnpodeCHOHATHUTE W3UCKBAaHUS Ha MEXIyHapOJHUTE OJUTOPCKM CTaHIapTu. Te3u
CTaHJapTH HajaraT Cla3BaHE HAa €TUYHUTE U3UCKBAHMS, KAKTO U OAUTHT JAa ObJie TUIaHUpaH U
MIPOBEJIEH Taka, 4e a3 Ja ce yOens B pasyMHa CTENEH Ha CUTYPHOCT JOKOJIKO (PMHAHCOBUST
OTYET HE ChABPKA CHIIECTBEHN OTKJIIOHEHHUS.

OauThT BKIIOYBA U3IBIHEHUETO HA TMPOLEAYpU C IeJl IOoJyyaBaHE Ha OJUTOPCKHU
JI0Ka3aTeICcTBa OTHOCHO CYMHUTE M OINOBECTSBAHUTA, MPEJICTAaBEHU BBHB (DMHAHCOBHS OTYET.
N36panute mpoueaypu 3aBHCAT OT NpEHEHKaTa Ha OJUTOPA, BKIIOYUTEITHO OICHKaTa Ha
PHUCKOBETE OT CBHIIECTBEHH OTKJIOHEHHS BBHB (DUHAHCOBUS OTUYET, HE3aBHUCHMO Jalld TE CE
IbJDKAT Ha M3MaMa WM Ha rpemka. [Ipu n3BbpHIBaHETO HA TE3U OLIEHKH Ha PUCKA OJUTOPBT
B3€Ma II0Jl BHMMAaHME CHCTEMara Ha BBTPEIIEH KOHTPOJ, CBBbp3aHa C U3TOTBSIHETO H
JIOCTOBEPHOTO NpPEJCTaBsiHE HAa ()MHAHCOBHMS OTYET OT CTpaHa Ha NPEINPUATHETO, 3a JAa
pa3paboTu OIUTOPCKH MPOILETYPH, KOUTO Ca TOAXOSIIIN MPH T3 OOCTOSATENICTBA, HO HE C
1eJT U3pa3siBaHe Ha MHEHHE OTHOCHO €()eKTHBHOCTTA Ha CHCTEMaTa 3a BBTPEUICH KOHTPOJ Ha
npeanpusTero. OIUTHT CHIIO Taka BKIIOYBA OIIEHKA HAa YMECTHOCTTa Ha IMpHJIaraHUTE
CYETOBOJHHU TOJUTUKHA U PAa3yMHOCTTa Ha MPHOIM3UTEITHUTE CYETOBOIHH OIICHKH, HAIlPaBEHH
OT PBbKOBOJICTBOTO, KaKTO U OLIEHKA HA LSJIOCTHOTO NPECTaBsHE BbB (PUHAHCOBUSI OTYET.

C'—II/ITaM, Y€ MU3BBPHICHHUA OT MCH OAWUT MNPCAOCTaBA AOCTaTb4YHA H MNOAXOAANIA 0aza 3a
HU3Pa3€HOTO OT MEH OJUTOPCKO MHCHUC .

ba3za 3a uspazsasane na keanuguyuparno muenue
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“BPATHI[A-BPAIIA” AJ]

1. UHO®OPMAILIHA 34 /IPYKECTBOTO

»Bparnna-Bpana” AJ] e akumoHepHO IpykecTBO, oOpa3yBaHO upe3 BIWBaHe Ha ,,Bparuma”’
OO/, rp. Bpana B ,,Illupoxoneyaren Texctin” AJl, rp. Bpana.

»Bpatnna-Bpana” AJl e peructpupano B AreHuusta mo BoucBanusTa Ha 10.03.2010 rog.
[Ipuemamoro npyxectBo ,lllupokoneuaten Ttexctun’ AJ] e perucrpupaHo KaTo THPrOBCKO
JPYKECTBOTO 10 prupmeno aeno Ne 733/2001r.

[Ipomeneno e umeTo Ha aApysxkectBoTo OT ~llupokoneuaten Tekctwn A/l Ha "Bparuna —Bpamna”

AJl. Ipy>XecTBOTO € yHHBEpCaJIeH MPOBONPHEMHHK Ha aKTUBUTE U NTacUBHTE Ha ,,Bpatuma” OO/,

1. 1.1.Coocmeenocm u ynpagienue

KbMm Kpasd Ha OTUCTHHA IICPUOT PA3INMPCACICHUCTO HA aKIMIMOHCPHHUA KallUTAJI HAa JAPYIKECTBOTO €

KaKTO cJieaBa.

31.12.2015  31.12.2014
BGN ‘000 BGN ‘000

Axumonepen kanuran ( BGN’000) 7593 7593
Pezepru 1500
Bpoit aknuu (momuHan 10 eBa) 759271 759271
001 Opoii Ha peruCTPUPAHUTE AKIINOHEPH 2 3
B T.Y. FOPUIUYCCKHU JIHIIA 1 3
Bpoit akumu, mpuTexkaBaHu OT IOPHINIESCKH JIHIIA 151537 759271
% na yuacmue na ropuouuecku auya 19.96% 100%
% ot
AKIIHOHEPH, IPUTEKABAIM aKuu Hax 5%0: Bpoii akuun Kanurajia
Wnus Neoprues Keocos 607734 80.04%
Bparuna AJ1 151537 19.96%

Ha 30.10.2014 . JloBepue O6enuaen Xonauar A/l e m3Bspmmio npogak0a Ha MPUTEKABAHUTE OT
Hero 5 000 6pos akruum, npencrapnsBaniy 0.66% ot kanurana Ha Bparuna-Bpana A/l;

Ha 30.10.2014 r. Wanycrpmanen Xonmuar Jlosepume AJl € u3BBpIIMIO Tpoaaxda Ha
npuTexkaBaauTe oT Hero 602 734 Opost akiuu, npencrasiassany 79.38% ot kamuTtana Ha Bparnma-
Bpana A/l;

Ha 30.10.2014 r. 607 734 aknuu ot kanutana Ha Bparuna-Bpama A/l, npeacraenssamm 80,04% ot
KamuTaja Ha JApy»KecTBOTO ca 3akyneHu oT Unus ['eoprues Kpocos.

Ilokynkata € dYacT OT pPaMKOBO CIOpa3yMEHHE, OOXBamlamo ypeXJaHe Ha BCHYKH
B3aMOOTHOIICHUs (KAalUTalOBH, pa3ueTHH, COOCTBEHOCT W 3all03W BBPXY aktuBu) ¢ JloBepue
O6eaunen Xonauur’AJl u Wunycrpuanen Xonaunr Josepue AJl, Chenkata € NpuUKIOUYEeHa Ha
14.08.2015 roa. ¢ [oroBop 3a necust mexny Muanycrpuanen Xonguar Josepue AJl u Unus ['eoprues
KrocoB u Jlorosop 3a mecust mexnay Joseprue O6enuaen Xonauar Al u Unus ['eoprueB Knocos.

JpykecTBOTO € ¢ eIHOCTETIEHHA CHCTeMa Ha yripaBieHnue - Cveem Ha Oupexmopume.
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Cveem na oupexmopume

Ha 14.10.2015 rox. ma O0mo crbpaHue Ha aKIMMOHEPHUTE ¢ ocBoOomeH wieH Ha ChBeTa Ha
mupekropute umutsp I'eoprueB baes u e m3bpan HoB uneH Ha CbBera Ha aupekropure. ['eopru
Hnues Krocos.

HoBusat CbBeT Ha TUPEKTOPUTE € B CHCTAB KAKTO CJIC/IBA:
1. k. JIlumutsp MnneB KpocoB - mpencenaren
2. I'eopru e KvocoB - wieH

3. umk. Unus I'eoprues Knocos - wieH u M3nbIHUTEICH JUPEKTOD

ManpgarsT Ha ChBeTa Ha aupexTopute e g0 31.05.2016r.

pyxectBoTO ce npexactasinsisa oT uHx. Wnus ['eoprueB Kvocos - M3mbiaHnTENCH JUPEKTOD.

KbM Kpas Ha OTYETHHS MEPHOJ| CHUCHYHHMAT OpOW Ha MepcoHana B JApyxecTBoro ¢ 97
(31.12.2014r. : 157).

1.2. Ilpeomem na oeiinocm

[IpenmeTsT Ha AeitHOCT Ha Bpatuia —Bpama A/l e 00paboTka Ha ThKaHH, OarpeHe, meyataHe u
KOH(EKIIMOHUpaHE Ha TEKCTWIHU NPOLYKTH, THPrOBCKO MOCPEIHUYECTBO, IPEACTaBUTEICTBO U
areHTCTBO, BBTPEIIHO ¥ BHHITHOMKOHOMHUYECKA JEMHOCT, TPAHCIIOPTHA U CIIEAUTOPCKa AEHHOCT, KaKTO

" BCsiKa Apyra JIEHHOCT HE 3a6paHeHa CbC 3aKOH.

1.3. Cmpykmypa na opycecmeomo

Bparuna —Bpania A/l € akiimoHEpHO JIpy>KECTBO.

Jpy>kecTBOTO HsIMa PETUCTPUPAHU KJIOHOBE W MIPECTABUTEIICTBA B CTPaHATA WM Yy>KOMHA.

1.4. Ocnoenu nokazamenu na cmonancKkama cpeoa

OCHOBHHTE MOKa3aTelll Ha CTOIIaHCKaTa cpeaa, KOUTO OKa3BaT BJIUSIHUEC BBPXY ,Z[eﬁHOCTTa Ha

IPYKecTBOTO, 3a meproaa 2012-2015 r. ca npencraBeH B TabIUIaTa MO-I0ITY:

IMoka3zaren 2015 2014 2013 2012

BBII B mMiH. neBa 62.307  80.842 78.115 77.583
Peanen pacrex Ha bBII 2.9% 1.3% 0.9% 0.5%
Wudnanus B Kpast Ha TOAXHATA -0.1% -1.4% 0.9% 4.2%

CpeneH BallyTeH Kypc Ha IIATCKHUS I0jap 3a 1.76441 1.47419 1.47355 1.51360
rofnHaTa
Banmyten xypc Ha marckus Aojiap B Kpas Ha 1.79007 1.60841 1.41902 1.48360
rojiuHaTa

OCHOBEH JIMXBEH IMPOLEHT B Kpas Ha 0.01% 0.02% 0.02% 0.03%
roavHaTa

Bespabotuiia (B Kpast Ha roJMHATA) 8.30% 10.60% 12.9% 12.40%
Mannume  3a 20152,  ca meKyuu

Nzrounuk: HCU — nocnenuu nyonukanuu 30
nexemspu 2015; BHB
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2. OCHOBHH I10J10,KEHHA OT CYETOBOIHATA IIOJIUTHKA HA JIPYKECTBOTO

2.1. ba3za 3a cbcmagane Ha unancosusn omuem

['opuIHUAT HEKOHCOMUANPAaH GUHAHCOBUST OTUYET Ha JPY>KECTBOTO € U3TOTBEH B CHOTBETCTBHE C
BCHYKH MexXayHapoaHu cTanaapti 3a ¢unancoBu oryetn (MCDO), KOUTO ce ChCTOSAT OT: CTAHAAPTH
3a ()MHAHCOBHM OTYETH U OT ThIKyBaHus Ha Komurtera 3a pazscuenns Ha MCPO (KPMC®DO), onobpenu
ot CrBera o MexayHapoauu cuetoBoanu cranaaptd (CMCC), u MexayHapoJHUTE CUCTOBOTHH
CTaHJIApTH U THIKyBaHHATa Ha [locTossHHMS kKomuTeT 3a paszscHsBaHe (IIKP), omobpenn ot Komurera
no MexayHapoanu cuetoBoguu crangaptu (KMCC), kouto edextrBHO ca B cuna Ha 1 stuyapu 2015r.,
1 Kouto ca nmpuetu ot Komucusta Ha EBponeiickus cbro3.

3a Tekymiata (pMHAHCOBA TOJHMHA APYKECTBOTO € MPHUEIO BCHYKUA HOBU W/WIIM PEBU3MPAHU
CTaHJApTH M THIKYBaHMs, U3naaeHu ot CrBera o MexayHapoauu cueroBoanu crangaptu (CMCC) u
pecn. ot Komutera 3a pazsicienus Ha MC®O, kouTo ca OMiiM yMECTHH 3a Heropara JICHHOCT.

OT BB3MPHEMAHETO HA TE3W CTAHIAAPTH W/WIIK THIKYBaHHs, B CHJIAa 332 TOMUIIHHU TEPHOIH
samouBamd Ha 1 sHyapu 2015 r., He ca HacTBNIMIM MPOMEHHM B CUETOBOJHATA IIOJMTHKA Ha
JIPY’KE€CTBOTO, OCBEH HAKOW HOBH M PA3NIMPSBAHETO Ha Beue YCTAaHOBEHHW OIMOBECTABaHHA, Oe3 TOBa Ja
JOBeie N0 JIPYT'W MPOMEHM - B KiAacH(PUKalUsATa WM ONECHKATa HAa OTACITHH OTYCTHH OOEKTH U
OTIepaLHH.

KeM parara Ha uH3roTBSHE Ha TO3M (MHAHCOB OTYET Ca M3JAJACHU HSIKOJIKO HOBH
MexayHapoJHU CUYETOBOJHM CTaHAApPTH, NPOMEHHM B MEXIyHapOAHM CUYETOBOAHU CTaHIApTH H
THJIKYBaHUS KbM TSIX, KOUTO HE ca OWIM NPHETH 3a MO-PaHHO INPUIIOKEHHE OT PHKOBOACTBOTO Ha
apykectBoTo. OT TSIX PBKOBOACTBOTO € MPELEHUIIO, Y€ CICAHNUTE OMXa MMajH MMOTEHIHalIeH epeKT B
Obzaemie 3a MPOMEHU B CUETOBOJHATA MOJUTHKA M (PMHAHCOBUTE OTUYETH HA JPY>KECTBOTO 3a CIIEIBAIIH

nepruoau:

o MC®O 7T (npomenen) Q@unancosu uncmpymenmu. Onosecmasanus — OMHOCHO
00eKYeHUemo 3a NPeusyUCIenuemo Ha CPAGHUMENHU NePUOOU U CEbP3AHUME C MIX 0N0GeCHAGAHUS.
npu npunazaremo na MCDPO 9 (omnoscena e oamama na enuzane ¢ cuna 3a 01.01.2015 2. u ne e
npuem om EK). TlpomsiHaTta € CBbp3aHa C BbBEKIAHE Ha OOJEKYCHHE OTHOCHO HEOOXOIUMOCTTAa OT
MPEU3YUCIICHUE HA CPaBHUTEIHUTEC (PUHAHCOBH OTYETH M BBH3MOXKHOCTTA 3a IPEAOCTaBIHE Ha
MOTU(HUIIPAHU ONOBeCTABaHMA Tpu mpemuHaBaneTro oT MCC 39 xkpMm MC®O 9 (korato ToBa ce
CIly4H) CIIOpe]l JaTraTa Ha MpUilaraHe Ha CTaHIapTa OT APY>KECTBOTO WM Tl TO M30HMpa OMIUATA 1a
NPEU3YHCITH TPEAXOHN TEPHOIH,

e MC®O 9 ®unancosu uncmpymenmu (6 cunra 3a coouwnu nepuoou om 01.01.2018 2. - ne e
npuem om EK). To3u craHmapT € HOB CTaHAapT 3a (DUHAHCOBUTE WHCTpyMeHTH. KpaitHoTo My
npenHasHaueHue ¢ ga 3amectd usipsuio MCC 39. [IpoekThT Ha mOAMSIHATA C HOBUS CTaHAApT ¢

npemuHan npe3 tpu ¢pasu: ¢aza 1 Knacudukanus u oneHsBaHe Ha (UHAHCOBUTE aKTUBU M TACHBH;
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¢daza 2 CyeroBOIHO OTYMTaHE Ha XemkupaHero; W (aza 3 Meromosorus Ha ONpeAeisHE Ha
obesnenkara. [lonactosimuem MC®O 9 e u3maBaH Ha detupu IbTH, npe3 M.HoemBpu 2009 r., mpes
m.oktoMBpu 2010 1., mpe3 m.HoemBpu 2013 1. m oxoHyarenHo mpe3 m.tomu 2014 r. daza 1
Knacudukanus u onensBaHe Ha (QUHAHCOBUTE aKTUBU M MACHUBU — C IIBPBUTE M3AAHUS TOH MOAMEHS
te3n yacth Ha MCC 39, xouto ce oTHaciAT 3a KilacHpHUKanMsATa W OLEHKara Ha (UHAHCOBUTE
HHCTPYMEHTU. TOW YCTaHOBsIBA HOBU NPHUHLMIH, TpaBWia U KPUTEPUH 3a KIacH(pUKaIMs, OLUCHKA U
OTIHUCBaHE Ha (MHAHCOBUTE AaKTHBH M TACUBH, BKJI. XuOpuanute aorosopu. MCDO 9 BwBexna
U3UCKBaHe Kiacupukanuara Ha (UHAHCOBHUTE aKTUBW Ja Obja mpaBeHa Ha 0aza Ou3Hec Mojena Ha
NPEANPHUATUETO 32 TAXHOTO YIIPABICHUE U HA XapPaKTEPUCTHKHUTE Ha JOTOBOPEHHUTE MTAPHYHH MTOTOIN HA
ChOTBETHUTE akTUBH. Omnpezesns caMo JIBE OCHOBHU KaTETOPHU OICHKH — IO aMOpPTH3HpyeMa H IO
cripaBeyiMBa CTOWHOCT. HoBHTe mpaBuna Ime JoBenaT 0 MPOMEHH OCHOBHO B OTYMUTAHETO Ha
(DMHAHCOBM AKTHUBHM KaTO JBJITOBA WHCTPYMEHTH W Ha (MHAHCOBU TACHUBU TPUETH 33 OTYUTAHE IO
CIpaBeIMBa CTOMHOCT TIpe3 TEKyIIHMTe IMedanOn u 3aryou (3a kpemuTHust puck). OcobeHocT mpH
KIacuuKanuaTa W OLEHBYHHMSA MOAEN 3a (MHAHCOBHTE AaKTHBH IO CIIPAaBEUIMBA CTOWHOCT €
nobaBeHaTa KaTeropusi — ¢ OLEHKa IO CIpaBeAMBa CTOWHOCT Mpe3 Apyrus BceoOXBaTeH a0xon (3a
HSKOM JIBJITOBH M KallUTaJOBH MHCTpyMeHTH). Pa3a 2 C4eTOBOJHO OTYMTAHE Ha XEHKUPAHETO — 3a
nenTa e npuera HoBa rinasa kKbM MC®PO 9, ¢ KoATo ce BbBEKAa HOB MOJIEJ 32 CYETOBOAHO OTUYUTAHE Ha
XeIDKUPaHETO, KOMTO MO3BOJISABA IIOCIEAOBATENIHO U ISUIOCTHO OTpa3sBaHe Ha BCHUYKU (PUHAHCOBH U
HE(UHAHCOBM PHCKOBH EKCIIO3MLMH, OOCKT Ha ONepalud MO XeIKUpaHe, U OT JApyra — mo-Io0po
IpeAcTaBsHe Ha JEHHOCTHUTE MO yIpaBlIeHHE HA PUCKA BbB (PMHAHCOBUTE OTYETH, 0COOCHO Ha Bpb3KaTa
UM C XeKUpAIIUTe CACIKU U Ha 00XBaTa U BUAA NOKYMEHTALMs, KOSTO Aa ce u3noi3Ba. ChLIo Taka ca
MoJOOpeHN HW3UCKBAaHHATA KbM CTPYKTypaTa, CHIBp)KaHHETO W TOAXOJa Ha TpEACTaBsiHE Ha
OTIOBECTSIBAHUATA IO XeIKUPaHETO. JIOMbIHNTETHO, BbBEIEHA € OMNIHITAa OTYUTAHETO Ha IIPOMEHHTE B
CrpaBeIIMBaTa CTOWHOCT Ha COOCTBEHHTE IBJITOBE, OLEHSBAHHW IO CIpaBeUIMBa CTOMHOCT Mpe3
nevanbara wiM 3arybata, HO B 4acTTa, JbJDKAallla ce Ha NMPOMEHH B KadyecTBOTO Ha cOOCTBEHATa
KpPEIUTOCIIOCOOHOCT Ha JIPY>KECTBOTO, Ja C€ MPEICTaBi B JAPYTHs BCEOOXBATEH I0XOJ BMECTO B
nevanOara wnn 3arybata. [Ipeanpusitus, npunaramm MCC 39, me Morar ja npueMaT KaTo MOJUTHKA
Ta3W OIIMs, & CHINO Taka, Te Ie MOTaT Jia MPOJbDKAT JIa MPUJIaraT W3UCKBAHUSTA 32 CYETOBOJHOTO
OTYHTAHE Ha XE/PKUpPAHE Ha CIpaBeIUINBa CTOMHOCT HA JIMXBEHA SKCIIO3UIIMS CIIOpE] U3UCKBAHUATA HA
MCC 39, nopu u cinenq kato MCDO 9 Bneze B cmina.®aza 3 Merononoruss Ha ONpeneNsiHE Ha
o0e3leHKara - IpOMsHaTa Mpeasiara MPUJIOKEHNEe Ha MoJiella Ha ,,049aKBaHa 3aryba”, ChIiIacHO KOWTO
BCHYKHM OYaKBaHM 3aryOM ce MpHU3HABaT Mpe3 IeJHs J>KUBOT Ha €IAWH aMOPTU3MpYyeM (HHAHCOB
MHCTPYMEHT, a HE CaMO IPH U3KPUCTAIN3NPAHETO Ha CHONUTHE, KaKkTo € B ceramuus mozen mo MCC 39.
C npomennte Ha MC®DO 9 ot m.tomu 2014 r. cTraHAapTHT € OKOHYATENIEH U Ce ONpeeNis 1aTara My Ha
Bim3ane ga Obae 1 suyapu 2018 r.; MC®O 10 Konconuaupanu ¢unaHcoBu otdetH (B cuia 3a
roguntan nepuoau ot 1.01.2014 r.). Tosu craHmaapT 3ameHss B 3HauyurenHata My dact MCC 27
(Konconmuaupanu u wHauBuayainHu ¢unancoBu otuetu) M IIKP Passcuenne 12 (Konconmmpmanums —

npeaArnpuATrs CbC CIICHUATIHO HpeHH%HaquHe). OcHoBHaTa MYy L€J € Aa CC YCTAHOBAT NPUHLHUIIUTE U
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HAYMHA Ha M3TOTBSHE W MPEJCTaBAHE HA (PMHAHCOBU OTYETH KOTATO €IHO MPEANPUSITHE KOHTPOJIHpa
€IHO WM TOBEYC IPYIW MPEeanpusTHs. Tol JaBa HOBO OIMpEICNiCHHE HAa IMOHATHETO ,,KOHTPON ,
CHIBPIKAINO TPU KOMIIOHEHTA, W OMNpPEJeNsi KOHTPOIBT KaToO eIWHCTBEHa 0a3a 3a KOHCOJMAAIUS.
CraHaapThT YCTaHOBSIBA U OCHOBHHUTE 3aJbJDKHTCIHH IMPABWJIA MO0 W3TOTBSHETO HAa KOHCOJUIAWPAHH
(bMHAHCOBU OTYETH.

e MCDO 7 (npomenern) Qunancosu uncmpymenmu. Onosecmasanus — OMHOCHO 0OLEKYEHUENO
3a NPeusuUCIeHUemo Ha CPAGHUMENHU REPUOOU U CELP3AHUME C MSIX ONOBECMABAHUS NPU NPULASAHEMO
Ha MC®O 9 (s cuna 3a 200uwnu nepuoou om 01.01.2018 2. - ne e npuem om EK). Ta3u npomsiHa €
CBbp3aHAa C BBBEXK/JAHE Ha OOJEKYCHHE OTHOCHO HEOOXOMUMOCTTa OT NPEU3YHCICHUE Ha
CpaBHUTEIHATE (UHAHCOBM OTYETH M BB3MOXKHOCTTA 32 TPEJAOCTaBIHE HA MOJU(PHUIIUPAHH
omosecTsaBanus rnpu npemuHasaneTo or MCC 39 kbM MC®O 9 (korato ToBa ce CIIydH) CIIOpes Jarata
Ha TMpHJIaraHe Ha CTAHIAapTa OT JIPYXKECTBOTO U JAlIH TO W30Hpa OMIMATA Ja MPEU3UUCITH MPEIXOTHH
MIEPUOIH;

o MC®O 15 Tpuxoou no dozoeopu ¢ kauenmu (6 cuna 3a 200uwnu nepuoou om 01.01.2017 2. -
He e npuem om EK). To3u craHmapt € U3ISUIO HOB CTaHIapT. Toil BBbBEXKIA ISTIOCTEH KOMIUIEKC OT
NPUHIMIM, TpaBUia ¥ TOAXOIM 32 NMPU3HABAHETO, OTYMTAHETO M OIMOBECTSBAHETO HA WHQOPMAIHS
OTHOCHO BHJIa, CyMaTa, MepHoJia U HECUTYPHOCTHTE BHB BPH3Ka C MPHUXOJHUTE U MAPHUYHHUTE MOTOIIH,
MPOU3XOKAAIIH OT JIOTOBOPU C KOHTpareHTH. CTaHIapThT i€ 3aMEHH JICHCTBAIUTE IO TO3H MOMEHT
CTaHJAPTH CBBP3aHH C NMpHU3HaBaHeTO Ha npuxoau, ocHoBHO MCC 18 u MCC 11. Bojemusar npuHIMII
Ha HOBUST CTaH/IAPT € B Ch3/[aBAHETO HA MOJICT OT CTBHITKH, Ype3 KOWTO ONpeIeIsIHETO Ha TapaMeTPHUTE
W BPEMETO Ha MPHXO0J]a Ca ChU3MEPUMH CIPSAMO 3aIbIDKCHUETO Ha BCSIKA OT CTPAaHHUTE IO CJeNKaTa
nomexy uM. Kiro4oBrTe KOMIIOHEHTH Cca: a) JOTOBOPH C KJIIMEHTH C ThPrOBCKA CHITHOCT U OICHKA Ha
BEPOSITHOCTTA 332 CHOMPaHE Ha JIOTOBOPEHHUTE CYMHU OT CTpaHa Ha MPEANPHUATHETO CHIVIACHO YCIOBHATA
Ha JajieHus J0roBop; 0) uaeHTH(UIIMPaHe Ha OTICITHHUTE 33BJDKEHHS 3a U3IIBJIHCHUE M0 JIOTOBOPa 3a
CTOKH WM YCIYTH - OTTPAaHHMYACMOCT OT OCTAHAIMTE MOCTH AHTAXKUMEHTH IO JIOTOBOPA, OT KOWTO
KIHCHTHT OM YepNUi U3TOJH; B) OMPE/CNsIHE Ha [[CHA Ha OTepanuaTa — cyMara, KOSTO MPEeANpUITHETO
OYaKBa, Y€ MMa IPaBO Ja TOJIYYH CPelly NPEeXBBPIISIHETO Ha ChOTBETHATA CTOKA WIIM YCIIyTa KbM
KIIMEHTa — OCOOEHO BHHMMAaHHE c€ OT/eNs Ha NPOMEHIMBUS KOMIIOHEHT B IIeHaTa, (PHMHAHCOBHS
KOMITOHEHT, KaKTO M Ha KOMIIOHEHTa, MOJy4aBaH B HATypa; T) pa3lpeieieHHe Ha IIeHaTa Ha olepausTa
MEXIY OTACTHUTE 3aIbJDKEHHS 32 M3IBJIHEHHE 10 JOTOBOpa — oOWYaiiHO Ha 0a3a caMmocTosTeIHaTa
NpoJIaXKHa [[eHA Ha BCEKH KOMIIOHEHT; M )MOMEHTBT WIIM MIEPUOIbT Ha MPU3HABAHE HA MPUXO0JA — PU
YCIIEHIHOTO HM3IBJIHEHHE Ha 3aIb/DKEHHE 10 JOTOBOp dYpe3 TpaHchepupaHe Ha KOHTPOJIA BBPXY
o0emlanHara CTOKa WM yCiyra, OWJIO TO B JaJeH MOMEHT WJIM 3a ONpelesieH MEepPHOJ BbB BPEMETO.
CraHmapTbT [JIOMycKa KaKTO ITBJIIHO PETPOCHEKTHBHO NPWIOXKEHWE, Taka W MOIUPHIMPAHO
PETPOCIIEKTUBHO MPHJIOKEHUE, OT HAYaloTO Ha TEKYIIUS OTYETeH IMEpUoJl, C ONpeaeiIeHU
OTIOBECTSIBAHMS 32 TIPEAXOHUTE MIEPUOJIH;

o MCC L(npomenen) I[lpedcmassne Ha @urancosu omuemu - OMHOCHO UHUYUAMUBA 3d
onosecmseanus (6 cuna za coouwnu nepuoou om 01.01.2016 2. — ne e npuem om EK). Ta3u npomsiHa ¢
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BaKHO PAa3sICHCHHE HA CaMHUs CTaHIApPT C HACOKA HA ChCTABUTEIHTE Ha (DMHAHCOBU OTYETH, KOTaTo €
HEOOXOMUMO Te Ja MpujaraT MpereHKa 3a ChINECTBEHOCT Ha OmpejesicHa WHPOPMAIUsS U HEWHOTO
Mpe/CTaBIHEe MPU HM3TOTBSIHETO Ha (PUHAHCOBUTE OTYETH, T.C. 3a BKIIOYBAHETO WJM HE Ha JajacHa
uH(popMaIys, TMOAXOJ Ha MPEJACTaBIHE B OT4YeTa 332 (DUHAHCOBOTO CBhCTOSHHUE M B OTYETa 3a
BCCOOXBATHMSI JIOXOJ - arperupaHe WM CaMOCTOSATEIHO TNPEICTaBsHE, MOJXOJ Ha mojapeada Ha
MOSICHUTETHUTE TPUIIOKCHUS, KAKTO U MIPEJCTABSIHETO HA HAKOM CIICIU(UYHU CTATUU B OTYCTHUTE;

o  [Tlooobpenus ¢ MCDO [uxwvn 2010-2012 (m.0exemspu 2013) - noodobpenus ¢ MCDPO 2,
MC®O 3, MCPO 8, MC®O 13, MCC 16, MCC 24, MCC 38 (¢ cura 3a 200uwihu nepuoou om
01.07.2014 2. — ne ca npuemu om EK). Te3n mogoOpeHuss BHACAT YaCTHYHHM MPOMEHH U PEIAKIMH B
CHOTBETHUTE CTAaHJAPTH, OCHOBHO C Il Jla TMPEMaxHAT ChINECTBYBANla HEMOCIEIOBATEITHOCT HIIH
HESICHOTH B TIpaBUJIaTa Ha MPUIJIOKCHUE U U3UCKBAHUATA HA OTACITHUTE CTAaHJIAPTH, KAKTO U Ja Ce BHECE
MO-TIPEIM3HA TEPMUHOJIOTUS HA IOHATHA. OCHOBHO MPOMEHHUTE Ca HACOYCHU KBbM CIICAHUTE OOCKTH HITH
orepaiu:a) TMpoMsHa B NehUHUIUATA Ha ,Mepuon Ha (Oe3ycliOBHO)MpHI0OMBaHe HA mpaBa” U
,T1a3apPHO YCIIOBHE” U ca A00aBeHH ,,yCIIOBHE HAa MU3MBIHEHUETO” U ,,ycioBue Ha ycnyrata” (MCDO 2);
0) yTOYHEHHE B TPETUPAHETO HA YCJIOBHHUTE BB3HATPAXKICHHUS NpU OHM3HEC KOMOWHAIMH, KOWTO
OTrOBapsAT Ha ONpeJeIeHHEeT0 3a (GUHAHCOB WHCTPYMEHT (Karo (UHAHCOBU 3aJBIKCHUS WM
HHCTPYMEHTH Ha COOCTBEHHS KamWTal)W TIXHATa OICHKA B Kpas Ha BCEKH OTYETEH MEPHOI — IO
CIpaBe/yIiBa CTOWHOCT, BKJ. MPEJCTABIHETO HAa e()EeKTUTE OT Hes B OTYETa 3a BCCOOXBATHUS JIOXOJ
(MC®O 3, MC®09, MCC39 u MCC37); B) uW3WCKBaHE 3a OMOBECTABAHEC HA KPUTCPHUTE MPH
OTIPEICNITHETO HA arpernpaHnuTe ONMEPATHBHHU CETMEHTH 3a IENUTEe Ha cerMeHTHOTO oTuutane (MCDO
8); I) MONBIHHUTEIHO pa3siCHEHHE OTHOCHO TEXHHKAaTa HAa KOPEKIMsS Ha OTYETHA CTOWHOCT |
HaTpyllaHaTa aMOpTH3alWsl B CIy4YaWTe, KOTaTO JaJCHW aKTHBU Ca IMPEOICHEHH, KaTo Ce MOCTaBs
W3UCKBaHE TS Ja € MOCNe0BaTeNIHa KaTo MOJIXO/ CIpPsSMO MpeolleHKaTa Ha 0ajaHcoBaTa CTOMHOCT Ha
ceorBetHust aktuB (MCC 16, MCC 38); n)yTouHeHHe OTHOCHO IPY’KECTBO MpEJIAraiio KII0YoB
YIPaBJIEHCKH MMEPCOHA KaTo yCIyra Ha IPpyro APYXKeCTBO, 4e TO ChIO € HeroBo cBbp3ano Juie (MCC
24);

* [Tooobpenus 6 MCPO Luxwvn 2012-2014 (m.cenmemspu 2014 2.) - nodobpenus ¢ MCPO 5,
MC®O 7, MCC 19, MCC 34 (8 cuna 3a coouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).
Te3u nmogoOpeHys BHACST YaCTUYHU MPOMEHH U PEIAKIIMU B ChOTBETHUTE CTAHIAPTH, OCHOBHO C IIEN Ja
MpeMaxHaT ChINECTBYBAIlla HEMOCIEIOBATEIHOCT WJIM HESICHOTH B TIpaBUJIaTa HAa MPHIOKCHUE U
M3UCKBAHMATA HA OTACIHUTE CTAHAPTH, KAKTO U JIa CE BHECE MO-MPEIU3HA TEPMUHOJIOTHS HA TOHSTHS.
OCHOBHO TIPOMEHHTE Ca HACOYCHU KbM CICTHUTE OOCKTH WM onepaiuu: 1) MOMbIHUTEIHU MOSICHEHUS,
4e eHO APYKECTBO MOXKeE Jia peKiacu(puiypa akTUBU AbPKaHU 3a Mponax0a” KbM aKTHBH ,,IbPyKaHH
3a pasmpeesieHre KbM coOcTBeHHIuTe” (M 00paTHO) M TOBa HE MPOMEHS MbPBOHAYAIHWS IJIaH HA
0cBOOOJKIaBaHe, KaKTO M JaTara Ha kimacudukaiusara mo peaa Ha MCD®O 5; 2) 1onbIHATETHH HACOKH
3a pa3siCHeHUE Jalli €JMH JIOTOBOp 3a OOCIIy’)XKBaHE OTHOCHO €JMH HAITBJIHO OTIHCAH TpaHchepupaH
(hMHAHCOB aKTHB MPEJICTABIABA MO CHIIECTBO MPOIbIDKABAI AaHTAKUMEHT pU TpaHcdepa 3a IeNuTe Ha

OIpeACIAHC oOxBaTa Ha HCO6XOILI/IMI/ITC OIIOBECTABAHMSA, KAKTO M Pa3sICHCHUEC OTHOCHO MPHUI0XKHUMOCTTA
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Ha WM3HMCKBAaHMATA 3a OINOBECTSABAaHE HA HETUPAHETO HAa ()MHAHCOBM AKTHUBH M IACHBHU B CHKPAaTCHHU
MexxauHEN puHancoBu otdetH (MC®O 7); 3) yTouyHEeHHE OTHOCHO HM3WCKBAHETO B CTaHAApTa, 4e
BHUCOKOKAQYeCTBEHHTE KOPIIOPATHBHU OOJHMIalliM, KOWTO C€ W3MOJI3BAaT IPH ONpPEACISIHETO Ha
JMCKOHTOBHS (DaKkTOp 3a JOXOIUTE Clie/l HAallyCKaHe Ciie/iBa Ja ObJaT ACHOMHHUPAHU B ChIIATa BAIyTa,
B KOSITO C€ M3IUIAIIAT U JOXOIUTE Ha ChOTBETHUTE HACTH JIMIA, T.C. ABIOOYMHATA Ha Ma3apa TpsoOBa Ja
ce u3caensa Ha HuBO Banmyta (MCC 19); u 4) nosicHeHue Ha W3pa3a-U3UCKBAHE ,,HA JPYro MsCTO B
MEKIMHHUS (PMHAHCOB OTYET”, T.€. TOBAa O3HAYaBa KaKTO IMPEJICTABIHETO HA MH(POPMAIMATA B KOE H Jia
€ MSCTO B MEXIMHHHS (HHAHCOB OTYET, HO M MPEJICTABIHETO Ha JPYr0 MSCTO B ISTIOCTHATA MEXKIHHHA
OTYETHOCT (JIOKJIAMH), BKJI. MEKAMHHU TOKJIAJIM Ha PHKOBOJCTBOTO, CTHra Ja € HaJHIle KPbCTOCAHA
pedepeHnms MeXIy MEKIUHHHS (PHUHAHCOB OTYET W MSCTOTO, KBJACTO € BKJIIOYCHO OIMOBECTSBAHETO
(MCC 34).

JOUbIHHUTENHO, 32 ITIOCOYEHUTE IO0-J0Jly HOBH MEXIYHApOJHH CUETOBOJIHH CTaHJAPTH,
npoMeHn B MeXIyHapOJHH CYETOBOJHHM CTAaHAAPTH W TPHUETH TBIKYBAHUS KBM TSIX, KOHTO ca
W31a7eH, HO BCE OIle HE Ca B CHJIA, PBHKOBOACTBOTO € MPEIEHHIIO, Ye CIEAHUTE He Onxa MMain
HOTEHIHAIEH e(eKT 3a IPOMEHH B CYETOBOJHATA MOJINTHKA  (PMHAHCOBHUTE OTYETH Ha JAPYKECTBOTO:

e MC®DO 10 (npomenen)Konconuoupanu gunancosu omuemu u MCC 28 (npomenern)
Hneecmuyuu 6 acoyuupan u Cb8MeCmHu nPeonpusmus - OMHOCHO Npooaxcoa unu 6HOCKA HA AKMusu
MeAHCOY UHBECTNUMOP U HE2080 ACOYUUPAHO UTU CbEMECTHO npeonpusmue (6 cuia 3a 200UwHY Nepuoou
om 01.01.2016 &. — ne ca npuemu om EK). Tazu npoMsiHa Bb3HUKBA BbB BPBh3Ka HEIOCIEIOBATEIHOCT
Mexny u3uckBaHusTa u npamwiata Ha MCPO 10 u va MCC 28 (peusupan 2011 r.) B ciydaurte
TPaH3aKIUH OT MHBECTHUTOP KBbM HETOBO ACOLMHMPAHO WIIM CHBMECTHO JpykecTBO. C Hes OCHOBHO ce
HOSICHSBA, Y€ MPHU TPAH3aKLHUKUTE, KOUTO MO ChIbpIKAHUE ca MpPOJak0a WM BHOCKA HA CHBKYMHOCT OT
aKTHBH, HO HE ca IJIOCTEH OM3Hec — mevanbaTa win 3arydara ce mpu3HaBa YacTUYHO caMo JI0 pa3mepa
Ha Jiela Ha HECBBbp3aHWTE HHBECTHTOPH, a B CIlydyaWTe, KOTaTO TpaH3aKIHMUTE MO CBHUIECTBO ca
npojax0a UM BHOCKA Ha aKTHBH, KOUTO ca Ou3Hec 1o cMuchbia Ha MCDO 3 — meyanbdata nnu 3arydata
ce MpHU3HaBa M3IISJIO;

o MC®O 10 (npomenen) Koncoruoupanu dunancosu omuemu, MCDPO 12 (npomenern)
Onosecmseane Ha yuacmus 6 opyeu npeonpusmusi u MCC 28 (npomenen) Hneecmuyuu 6 acoyuupanu u
CbEMECMHU NPeOnpusimusi - OMHOCHO UH8eCMUYUOHHU Opyocecmea (8 cuna 3a 200UUIHU NepUooU,
sanousawu Ha umu cred 01.01.2016 . — ne ca npuemu om EK). Ta3u npomsiHa Bb3HHKBA BB BPB3Ka C
YTOYHEHHUSITa OTHOCHO Bh3MOXKHOCTTA 38 OCBOOOX/JaBaHEe OT KOHCOJIMIALMS — OCHOBHO 3a: 1) anmu eHo
MHBECTHUIIMOHHO JPY’KECTBO CJIe/IBA /1a OTYUTA €IHO TBIIEPHO APYKECTBO MO CIPABEIIMBA CTOHHOCT
KOraTto JBLICPHOTO JPYXKECTBO MPEAOCTaBs WHBECTUIMOHHM YCIyTM Ha TpPETH JHIa;, 2)
B3aMOJICHCTBHETO MEXIy IPOMEHHTE 3a HMHBECTUIIMOHHH Jpy’KeCTBA M OCBOOOXKIAaBaHETO OT
HEOOXOIMMOCTTa 33 U3rOTBSHE Ha KOHconmumupan ¢uuancoB otder crnopex MC®PO 10; 3) mamu emHo
HEMHBECTHLMOHHO JIPYXKECTBO TPsAOBa Ja pasrpblia OTYUTAHETO IO CHpPABEUIMBA CTOMHOCT HAa CBOM
CHBMECTHHU MJIM aCOLIMMPAHU JIPYKECTBA, KOUTO Ca MHBECTHLIMOHHU JIPYKECTBA;

* MC®O 11 (npomenen) Cvemecmuu cnopazymMeHus - OMHOCHO OMYUmMane Ha npuoodueane Ha
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osnoee 6 cvemecmuu Oetinocmu (6 cuna 3a 2oouwnu nepuoou om 01.01.2016 2. — ne e npuem om EK).
ToBa mombIHEHHE OCHOBHO YTOYHSBA, Y€ MPH MPUIOOMBAHETO OT CTpaHA HA WHBECTUTOP HA JSUIOBE B
ChBMECTHA JICHHOCT, KOSTO MO ChABPKAHWE TPEACTaBlsABAa OW3HEC, CIeABa Ja Ce MpuiaraTt
n3UcKBaHusTa U npasmwiata Ha MCPO 3 3a OusHec KOMOUHAIHY;

e MC®O 14 Omcpouenu axmueu u nacusu no pezyaupauu oetunocmu (6 cuia 3a 200UHU
nepuoou om 01.01.2016 e. - He e npuem om EK). To3u craHZapT € HOB U CIIyKH KaTO MEKIWHEH
CTaHJAPT, MPHIOKUM CaMo 3a MPEANPHUATHS, KOUTO mie npeMuHaBat kbM MC®O kato oTyeTHa pamka
3a IIBPBU BT, C JCHCTBUE 10 MPUKIIOYBAHETO Ha MPOEKTA 32 HOB BCEOOXBATEH CTaHIAPT, KOWTO I
ajipecrpa TaKbB TUII peryJupaHd neiHocTd. He ce mpuiara oT mpeanpusTés Bede MPEMHHAIN KbM
MC®O. OcHOBHHTE MPaBUIia, yCTAHOBEHH ChC CTaHAAPTA Ca, Y€ MPEIIPHITUSITA: a) MOTAT Ja IPU3HASAT
U IPOJBJDKAT J1a TPEACTaBAT U B ordetute ¢ 10 MC®O 0TCpoUYeHH aKTHBU U NMACHBH, Bb3HUKHAIH B
pe3ynTarT Ha ONepaliy 0 PEryjIupaHd JCHHOCTH, HO CaMO aKO Te3W aKTHBH M TAaCHBH ca OWIK
NpPU3HATH B CHOTBETCTBHE HA MPHJIAraHUTE TPEAWIIHUA OTYCTHH CTAHJAPTH W TPHUETa CUCTOBOJHA
HOJIMTHKA; 0) TE3W OTCPOYCHHM aKTHBHM M IMACHBH CIeBa Ja Ce MPEICTaBsIT OTACIHO B OTYeTa 3a
(MHAHCOBOTO CHhCTOSHHME, a M3MEHCHHUSTA B TAX — OTACIHO B OTYETa 33 BCEOOXBATHHUS TOXOM; U B)
W3UCKBAT Cce CHelM(UYHN OMOBECTSBAHUS BHB BPB3KAa CHC CHIIHOCTTA, PUCKOBETE M EPEKTHTE OT
peryaupaHuTe ISHHOCTH U MIPU3HATHTE OT TAX OTCPOUCHH AKTHBH U TIACHBH;

* MCC 16 (npomenen) Umomu, mawunu, cvopvorcenuss u MCC 38 (npomenen) Hemamepuannu
AKMueU - OMHOCHO OONYCMUMUME Memoou 3d Hauwuciaeane Ha amopmusayus (6 cuna 3a 200uwHu
nepuoou om 01.01.2016 2. — ne ca npuemu om EK). ToBa pa3sicHEeHHE YTOYHSBA, Y€ METOIBT 3a
aMOpPTHU3aIKsI HA eIMH aKTHB Ha 0a3a ChOTHOIIECHHUE CIPSIMO OYAKBAHUTE MPUXOJHU, B YHETO TEHEPUPAHE
TOW ydyacTBa, HE Cce MpUeMa 3a MOJIXOJAI aMOPTH3aLMOHEH METO/I 32 M3MEPBAHETO Ha IMOJ3UTE, KOUTO
ce KOHCYMHpAT OT U3IOJI3BAHETO TO3U aKTUB (OCBEH B MHOTO PEIKH CIIy4au, IO U3KIIOUYCHHE);

* MCC 16 (npomenen) Hmomu, mawunu, cvopwvicenus u MCC 41 (npomenen) 3emedenue -
omnocHo pacmenus-wocumenu (¢ cuna 3a 2oouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).
Ta3u npomsiHa BbBEX/a MOAX0/1a 3 OIICHSIBAHE U OTYMUTAHE HA IUION0JaHH HACAKICHUs (pacTeHHUs) HA
NPUHIMIA Ha UMOTHTE, MalIMHUTE U 00opyaBaneto (IMA) mo pexa Ha MCC 16, a He cbriacio MCC
41 (no meHa Ha MpUIOOMBAaHE U C BH3MOXKHOCT 3a MpHJIaraHe Ha MoOJelia Ha MPeoleHeHaTa CTOMHOCT,
cliell HaBIM3aHE B IUIONOJAWHA BB3pACT), ThH KATO TAXHOTO YYacTHE B CEJICKOCTONMAHCKOTO
HPOU3BOJICTBO € CXOIHO ¢ TAXHOTO([IMA) B HHIYCTPHATHOTO TIPOU3BOCTRO;

e MCC 19 (pesusupan 2011 2.) Joxoou na naemu auya (6 cura 3a 200uwHu nepuoou om
1.07.2014 2. — npuem om EK). Ta3u mpoMmsHa € CBBbp3aHa C pa3siCHEHHE OTHOCHO TPETHUPAHETO Ha
BHOCKH, HAIlPpaBEHH OT CTpaHa Ha CIY)KUTENU WM TPETH JHIA B IUIAHOBE ¢ JAeHUHHpAHH JOXOJH,
CBIIIACHO (POPMATTHUTE YCIIOBHS HA ChOTBETHHS TUIaH. [IpoMsiHaTa onpesiens, ye Te3u BHOCKH CIie/iBa Ja
Ce TPeTHpAaT KaTo HaMaJIeHWEe Ha Pa3XOJUTEe 3a CTaX WIN e(eKT B MOCIEABAIIUTE OLCHKH Ha HETHUS
nacuB(aKTHB) 10 TUIAaHA B 3aBUCHMOCT OT TOBA JaJId BHOCKUTE ca 0OBBP3aHU ChC CTAXKa WX HE;

e MCC 27 (npomenen) Camocmosmentu GuHAHCOSU omyemu - OMHOCHO Memoo Ha

cobcmeenusi Kanumai 8 CamoCMOSIMeENHUMe d)unchoeu omuyemu. (6 cuna 3a 200UUHU nepuodu om
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01.01.2016 2. — re e npuem om EK). C Ta3u npomsiHa e Bb3cTaHoBeHa onuusaTa B MCC 27 3a olnieHsBaHe
U OTYHUTAHETO MO METO/Aa Ha COOCTBCHHS KalWTal Ha WHBECTHIUHTE B ABIICPHU, ACOIMHUPAHH U
CHBMECTHH JIPYKECTBA B CAMOCTOSITCIIHUTE (PUHAHCOBH OTYETH,

* [Tooobpenus 6 MCDPO I[uxwvn 2011-2013 (m.0exemspu 2013) - nooobpenus ¢ MCDPO 1,
MC®O 3, MCPO 13, MCC 40 (6 cuna sa 2oouwmnu nepuoou om 01.07.2014 2. — npuemu om EK om
cvwgama dama). Te3n MOTOOPEHUST BHACIT YACTHYHH TPOMEHH U PEIAKIIMKA B ChOTBETHUTE CTAHAAPTH,
OCHOBHO € IIEJT Jla MPEMAaxHAT ChHIIECTBYBAIld HEMOCIEAOBATEIHOCT WM HESCHOTH B MpaBWjaTa Ha
MPWIOKEHHE W M3WCKBAHUATA HA OTACIHHTE CTAaHAApPTH, KaKTO W Ja Ce BHECE IO-Tpernn3Ha
TEPMHUHOJIOTHS Ha TOHATH. OCHOBHO MPOMEHHUTE ¢4 HACOUEHH KBM CIICIHUTE OOCKTH MIIH OTIEPAIIHH: a)
MpaBo Ha APyKecTBO mpemuHaBaio mo MC®O 3a mppBH ITHT Ja MpHjIara CTaHIapTH, KOUTO BCE OIIe HE
ca BIIC3JIM B CHJIA, aKO CAMHTE CTaHIApTH MO3BOJISABAT MO-panHo mpuwiaraHe (MC®O 1); 6) yrouHeHue
3a Henpwioxkenue Ha MC®O 3 3a oruntane Ha (QopMUpaHe HAa CHBMECTHH CIIOpa3yMEHHsI BbHB
(HHAHCOBUTE OTYETH Ha CAMUTE CHBMECTHHM CHOPa3yMEHHs; B) pa3siCHCHHE OTHOCHO o0OXBaTa Ha
JIOTOBOPHTE, KOUTO ca B 00XBaTa HA M3KITIOUCHHUETO 3a TpyIa (MHAHCOBU aKTHBU U TIACUBU C HETHPAIIU
MO3MIIMK CIIpIMO MasapeH u kpexuteH puck (MC®PO 13); r) yrouHeHHe NPH TPETUPAHETO HA €IHA
cIeNKa, KOSITO OTToBaps eJHOBpeMeHHO Ha kputepuute 1 Ha MC®DO 3 u ce oTHACS 3a WHBECTUITMOHHHI
umotH cwriaacio MCC 40, e creBa a Ma MOOTACITHO MPUIOKEHHE Ha JBAaTa CTAHAapTa HE3aBHCHMO
enun ot apyr (MCC 40).

e MC®O 15 ,IIpuxoau OT IOTOBOPH C KIMEHTH* nara Ha u3gaBane m.mai 2014 r. Bim3a B cuia

ot 01.01.2017 r. — menpuero ot EK

JIpy’KeCTBOTO BOAM CBOUTE CYETOBOAHU perucTpu B Obirapcku e (BGN), xoiito mpruema karo
HEroBa OTYETHA BaJyTa 3a MpecTaBsHe. [JaHHUTE B 0TYETa U NMPIIOKEHUATA KbM HETO ca MPeJCTaBeHU
B XUJISI/IH JIEBA.

[IpencraBsHeTOo Ha (PUHAHCOB OTYET CHIIACHO MEXKIyHAPOTHUTE CTAaHAAPTH 3a (UHAHCOBU
OTYETH W3WCKBA PBHKOBOJACTBOTO Ja HANpaBU HaW-I00pW NPUONM3UTENHM OIEHKH, HAYUCICHUS H
pa3yMHO OOOCHOBaHW MPEIIOJOXKEHHs, KOWTO OKa3BaT €(PeKT BBPXy OTUETEHHUTE CTOWHOCTH Ha
aKTUBUTE M TIACHBHTE, Ha TMPUXOAWTE W Pa3XOAWUTE, M HA OMOBECTSABAHETO HA yCIOBHH B3E€MaHHs H
3aIbDKEHHS KbM Kpas Ha OTYeTHUS Tepuoi. Te3wm TNpHONM3UTETHH OIEHKH, HAYUCIEHUS W
MIPEINONIOKEHHS Ca OCHOBaHM Ha WMH(pOpMAIUATa, KOSATO € HaJIMYHAa KbM Kpas Ha OTYETHUS TEPHUO]I,
Mmopajy KoeTo ObAemuTe (paKkTHIESCKH pe3yNTaTh OWxa MOriM na ObAar paznudHu ot Tax. OOekture,
KOUTO TPENAIoJaraT Mmo-BHCOKa CTETICH Ha CYOCKTHBHA IMPEIICHKA MM CIOXHOCT Ha M3YHUCICHHS, WU
KBJICTO TPEIIOJIOKEHUSITa U TIPUOTU3UTEITHATE CYETOBOJHH OLICHKU Ca CHIIECTBEHU 3a (PMHAHCOBHS

OTYCT, Ca OIIOBECTCHMU.

Joknao 3a oeiinocmma u @unarncos omuem 3a 200unama 3aevpusauja kom 31.12.2015 29




“BPATHI[A-BPAIIA” AJ]

2.1.1. /leiicmeawio npedonpuamue

logumauAT PuHAHCOB OTYET € M3TOTBEH HA MPWHIMIA “JAeWcTBaIIo mpeanpusThe”, Ha 0asza
TEKYyIO0 HAYUCIIABAHE TPHU CIa3BaHE BBH3MPUETHTE METOAM HA CUYCTOBOJHO OTYHUTAHE, HEMPOMCHEHHU
mpe3 Leiusi OTYETeH nepuoa. KbM kpas Ha OTYETHUS MEePHOJ] HAMa pPElICHUE 3a MPECTPYKTypHUpaHe Ha
JIPYKECTBOTO.

JpyXecTBOTO ympaBisBa KamuTala CH Taka, 4e Ja OCUTypd (YHKIIMOHHUPAHETO CH KaTo
JICHCTBAIO TpeANpUsITHE, BhIIpeKkH, Ye KbM 31 nekemBpu 2014 ropvHa TEKyIIUTE MACHBU MPECBHUIIABAT
tekymure aktuBd ¢ 4 060 XWiLJB., HETHUTE aKTHBH ca OTpUIlATENHA BeMWYMHA B pasmep Ha 1 101
XWILJIB. U HaTpynaHata 3ary0a e B pazmep Ha 8 694 xui.nB. PHKOBOACTBOTO Ha IPY>KECTBOTO € YBEPEHO,
ye Ime NOJIbpKa HOopMaliHa JeWHOCT B ObJelle, KaTo € mpueiao Ha 3acenanne Ha CbBera Ha
mupekropute Ha 10.03.2014 roauna Ou3HeC MIaH ¥ MHBECTUIIMOHHA ITporpama 3a ClICABAIUTE TICPUOTU

/2014 ron.-2016 ron./

2.2. Cpagnumennu 0annu

I[py)KeCTBOTO npeacraBsd CpaBHUTCIIHA I/IH(bOpMaL[I/ISI B TO3HU (bI/IHaHCOB OTUYCT 3a Kpas Ha
TCKYHIU MEPUOT U Kpasd Ha NPCAXOAHUA IICPHUOI.
Koraro ¢ HGO6XO,[[I/IMO, CPaBHUTCIIHUTEC OaHHU CC pemacncbﬂunpaT, 3a Ja C€ IIOCTHUTHEC

CBIIOCTaBUMOCT CIIPAMO IPOMCHH B NPCACTABAHETO B TCKYyLIaTa roJiuHa.

2.3. DYHKUUOHAIHA 8A1YMA U NPUHABAHE HA KYDCOBU PA3TUKU

OyHKIMOHATHATA U OTYETHA BalyTa Ha MPEICTaBsIHE HA (UHAHCOBHUS OTYET Ha JIPYKECTBOTO €
Obnrapckust se. Ot 01.07.1997 r. neBbT € (ukcupaH B choTBeTCTBUE chc 3akoHa 3a BHB kbMm
repManckata Mapka B chotHomeHue BGN 1:DEM 1, a ¢ BbBekIaHETO HAa €BPOTO KAaTO OQHIMATIHA
BarmyTa Ha EBpomneiickus cpio3 - ¢ eBpoTo B choTHomenne BGN 1.95583:EUR 1.

IIpy nDbBpBOHAuanmHO MpU3HABaHE, CHENKAa B 4Yy)KIECTpaHHa BalyTa C€ 3alucBa BbB
(yHKLIMOHAIHATA BalyTa, KaTO KbM CyMaTa B Uy>KAECTpaHHA BaJyTa ce Ipwiara OOMEHHUAT Kypc KbM
MOMEHTa Ha clieJIKaTa win omnepauusrta. I[lapuunure cpencrsa, B3eMaHHMITAa U 3aIbJDKCHUATA, KaTo
MOHETapHH OTYETHU OOEKTH, IEHOMHUHUPAHHU B Uy>KAECCTPAaHHA BAJIyTa CE OTUYUTAT BbB (DyHKIMOHAIHATA
BaIyTa KaTo ce Ipuiara oOMEHHMAT Kypc, myomukyBaH oT BHB 3a mociemuus paGoreH aeH Ha
ChOTBEeTHHs Mecell. KbM Kpasi Ha OTYETHHUS IIEPHOA TE€ CE OLICHSIBAT B OBJITapCKH JIEBa KaTo C€ M3M0JI3Ba
3aKJIIOYUTENHUAT oOMeHeH kypc Ha BHB.

HemoHnetapHnuTe OT4eTHM OOEKTHM B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHUE, ITHPBOHAYAIHO
JCHOMHMHUPAHH B UyXKACCTpaHHA BalyTa, CE OTYMTAT BBbB (DyHKIHMOHATHATa BAIyTa Karo ce Mmpuiara
HUCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha OIepalysTa W IOCIEABALIO0 HE Ce NPEOLECHSBAT IO

3aKJIFOUUTECIICH KYpC.
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EdexTture oT KypcoBUTE pa3iuKy, CBBP3aHU C YPEKAAHETO Ha CACIKU B Uy)KIECTpaHHA BalyTa,
WIN OTYMTAHETO Ha THPTOBCKM CACJIKH B Uy)KIECTpaHHA BallyTa MO KypcOBE, KOMUTO €a Pa3iIMyHH, OT
TE3H, 0 KOMTO I'bPBOHAUYAIHO ca OWJIM MPU3HATH, C€ BKIIOYBAT B OTYETA 3a BCEOOXBATHHUS IOXOJ B

MOMEHTA Ha Bb3HUKBAHETO MM, KaTo Ce TPETUpAT KaTo “‘(hDMHaHCOBH NpUX0au/pazxoan”.

2.4. ITpuxoou

[IpuxomuTe B Apy>KECTBOTO CE MPU3HABAT Ha 0a3a MPUHITUIIA 332 HAYKCIIIBAHE U IO CTETICHTA, 10
KOSITO CTOMAHCKHUTE M3TOJIU Ce MPHUI00MBAT OT APYKECTBOTO U JIOKOJIKOTO MPUXOANUTE MOTAT HAIEKITHO
Jla ce U3MepHIT.

[Ipu mpenocTaBsHETO HA YCIYTH, IPUXOANTE CE MPU3HABAT, OTYUTAWKH eTara Ha 3aBbPIICHOCT
Ha CcJIeTIKaTa KbM Kpasi Ha OTYETHHS TIEPUOJI, aKO TO3H €Tal MoKe Ja ObJe HaJeKTHO H3MEPEH, KaKTO U
pa3xoauTe, U3BBPIICHHU 10 CACIKATA U Pa3XOJUTE 3a MPUKITIOYBAHETO M.

[Ipuxonute ce oneHsABAT Ha 0a3a crpaBeyTUBaTA IICHA Ha MPEIOCTABCHUTE aKTUBU WU YCITYTH,

HETHO OT KOCBEHH JaHBIH (IaHBK [0OaBeHA CTOMHOCT) U TIPEIOCTABEHH OTCTHITKH.

2.5. Pazxoou

PaSXOI[I/ITe B JPYKCECTBOTO CC INPHU3HABAT B MOMCHTA Ha TAXHOTO BB3HUKBAHC U Ha baza
MNPUHIUIIUTC HA HAYUCISIBAHC U CbIIOCTABUMOCT.

duHAHCOBUTE pa3xoau €€ ChbCTOAT OT JIMXBCHU Pa3XOoAHu IO 3aCMU U (l)I/IHaHCOB JIU3UHTI, TaKCHU
110 3a€MHU, 0aHKOBH TaKCH H APYTryu NpCeKU pa3xoau 1o KpeAUTU U 0aHKOBU rapaHlyu.

PaSXO,Z[I/ITe 3a 6’b)ICIIII/I nepuoaun (HpCJIHJ'IaTeHI/I pa3x0)m) CC OTJIarat 3a NpMU3HAaBAHE KATO TCKYII{

pasxoj 3a nmepuoja, mpe3 KONTO JOTOBOPUTE 32 KOUTO CE€ OTHACST, CE€ M3ITBIHSBAT.

2.6. Hneecmuuuu ¢ 0vuiepuu npeonpuimus

I[I)Y)KCCTBOTO Knacncpnunpa KaTO MHBCCTHIHU B ABLICPHU MPECANPUATUSA ITPUTCIKABAHUTE OT
HCro akKnuyn " OJI0BC B APYTHU APYIKECTBA, HAA KOUTO YIIPpAKHABA KOHTPOJL. HpHeMa CC, 4€ € HaAJIMIEC
KOHTPOJI, KOraTo APYAKECTBOTO:
MNpUTCIKAaBa IPAKO WM KOCBCHO Ype3 ABHICPHU NPCANPHATHA, MMOBEYC OT IMOJIOBHUHATA OT
IpaBaTa Ha rjiac B JaACHO IIPCAIIPUITUC,
IpUTECKaBa IIOJIOBUHATA UJIM IIO-MAJKO OT IIOJIOBHHATA IIPAaBa HA IJ1acC B IMPCAIIPUITUC U .
- OPpUTCIKAaBa BJIACT HAJ IMOBEYC OT IMOJIOBMHATA IIpaBa Ha TJiacC 1o ChJjiata Ha
CIOPa3yMCHHUEC C JAPYTU UHBECTUTOPH,
- IIpUTEI)KaBa BJIacTTa a ylpaBjidiBa (bI/IHaHCOBaTa 1 Ori€paTHBHATA IMOJIMTUKA Ha
TMPEANPUATHACTO IO CHUJIaTa HA YCTAB MJIK CIOPAa3yMEHHUE,
- IMPpUTECI)KaBa BJIACTTa 1a Ha3HadYaBa UJIn OCBO60)KZ[aBa MHO3HMHCTBOTO OT YJICHOBECTEC
Ha CbBeTa Ha JUPEKTOPUTE NI CKBUBAJICHTCH PHKOBOACH OpradH U KOHTPOJBT HAl

NPEANPHUATHETO € Upe3 TO3M CHBET HITH OPraH; WiIn
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- MpUTEXaBa BIACTTA Ja [10/1aBa MHOHMHCTBOTO OT TJIACOBETE Ha 3aceqaHus Ha
ChBeTa Ha JUPEKTOPUTE WITH €KBUBAICHTEH PHKOBOJICH OpTaH U KOHTPOIBT HAJT
MIPEMTPUATHAETO € YpPe3 TO3U CHhBET WIIH OpPTaH.

HerekymunTe WHBECTMIMHM, TPEACTAaBISBAIIM aKIWW M [SUIOBE B IBLICPHH APYKECTBA ce
NPE/CTaBAT BbB (DMHAHCOBHS OTYET MO IIeHA Ha nmpuaoOuBaHe (ceOecTOMHOCT), HaMalleHa Che 3aryouTe
0T 00e3leHKH. AKIMHUTE Ha MOBEYETO ABLICPHU JPYKECTBA HE ce ThPryBaT Ha (OHIOBU OOpPCH HIIH
NpojaXOUTe ca CHJIHO OTpaHUYEHH, KOETO OOCTOSTEICTBO Ch3JaBa MPAKTHYCCKH 3aTPyAHCHHS 3a
Ipuj1araneTo Ha ajJTCPHATUBHU OLCHBYHHU MCTOAM 3a HAACKAHO OHNPCIACIIIHE Ha ClpaBCajinBaTa UM
CTOMHOCT.

[IpuTexxaBaHHuTEe OT APYIKECTBOTO HETEKYIIM MHBECTHIIMH IOJUICKAT HA TIperie]] 3a 00e3IeHKA
KbM Kpasi Ha BCEKH OTYETEH Iepwoj. [Ipu ycTaHOBsSBaHE Ha YCIIOBHS 3a OOE3ICHKA U C€ OIpeeIH
HEeHHMs pa3Mep, ChIaTa ce 0Tpa3siBa B OTUYETA 32 BCEOOXBATHHUS JOXO KbM “APYTH JOXOAH U 3aryon’ .

[Ipn mokymnka w mponax0a Ha WHBECTHUIIMH B IBINCPHU ApPYKECTBa ce TpHilara “‘gaTa Ha
ThpryBaHe” (IaTa Ha CKJIIOUBAHE Ha CHEIIKATA).

WuBecTnnmuTe B OBIIEPHU IPYKECTBA CE OTIHCBAT, KOTaTO HACTHIIAT MPAaBHUTE OCHOBAaHUS 32

TOBA.

2.7. Hneecmuuuu é acouuupanu npednpuﬂmu;l

WHBecTuMnTe B aKIUK | JISUIOBE OT KallUTAIUTE Ha IPYKecTBa, B Kouto Bparuna —Bpama A/l
¥Ma 3HAYUTEITHO BIMSHUE c€ KIaCH(QUIIUpAT KATO HHBECTUIIMU B ACOLMUPAHH MTPEIIPUITHSI.

3HAUUTENHO BIMSHHE € MPABOTO HA YYacTHE IPH B3E€MAaHETO Ha PEUICHHs, CBBP3aHH C
¢uHAHCOBATA M OIEpaTHBHATA MOJINUTHKA HAa MPEINPHATHETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOI
W CBBMECTEH KOHTPOJI BbPXY Ta3W MOJUTHKA. [Iprema ce, ue 3HAYMTEIIHO BIMSHHE € HAJHIE, KOTaTo
APYKECTBOTO IMPUTEKaBa MPSIKO WIM KOCBeHO (upe3 abuiepHu npennpusitus) 20 % wim mosede OT
TJIaCOBETE B MPEANPHUATHETO, B KOSTO € MHBECTHPAHO, OCBEH KOTaTO CHIIECTBYBAT JIOKa3aTeJCTBa 3a
MPOTUBHOTO.

HerekymuTe MHBECTHLMH, NPEICTABISABAINY aKIUK WU JSJIOBE B aCOLMHUPAHH JPYIKECTBA, CE
NPE/ICTaBAT BB (DUHAHCOBHS OTYET MO LIeHA Ha npuaoOuBaHe (ceOecTOMHOCT), HaMalleHa Che 3aryounrTe
OT 00€3IEeHKU. AHAJOTUYHO M Te3W KalMTaJIOBU MHCTPYMEHTH B IOBEYETO Cly4ad HE Ce ThpryBaT Ha
¢doHg0BM OopcH WM MpOJaKOWTE Ha akUWM Ha (HOHIOBU Ma3apy ca MUHUMAJIHH MO pa3Mep, KOeTo
00CTOSITEICTBO 3aTpyJHsIBA HAACKIHOTO ONpEACIsHE Ha CIPaBeJIMBUTE UM CTOMHOCTHM Ha 0asa Ha
ITEpHATUBHU OLEHBPYHM MeTOAM. IlpuTerkaBaHMTE OT JPYKECTBOTO HETEKYIIM HWHBECTHUIMU B
ACOLMMPAaHN MPEANPHATHS TOAJEKAT Ha Mperyies 3a 00e3leHKa KbM Kpas Ha BCEKH OTUYETEeH MEepPHUOJ,.
[Ipu ycraHoBsiBaHe Ha ycJIOBUS 3a 00€3IIEHKA U ONpeJiesisiHe Ha HEHHUS pa3Mep, ChlllaTa ce OTpassBa B
oT4eTa 3a BCeoOXBaTHUA JOXO.

[Ipu moxymnka u mpojgax0a Ha MHBECTHIIMU B acONMUpPaHHU APYXKECTBA ce Npwjara ‘‘mara Ha
ThpryBaHe” (aTa Ha CKIIFOUBAHE Ha cleikara). VIHBeCTHIIMHUTE B aCOLIMUPAHU JAPYKECTBA Ce OTIHCBAT,

KOraTo HaCTBIIAT ITPAaBHUTEC OCHOBAHUSA 3a TOBA.

Jloxnao 3a oeinocmma u Qurarcos omuem 3a 200unama 3asvpuisawya kom 31.12.2015 32




“BPATHI[A-BPAIIA” AJ]

2.8. Umomu, mawunu u 06opyogane

HmoTuTe, MalIMHUTE U 000PYIBAHETO (IBJITOTPAiHI MaTEPUATHA aKTHBH) ca MPEACTABEHH BbB
(pMHAHCOBHUS OTYET IO IICHA Ha MpuIOOMBaHEe, HaMalieHa C HATpyMaHaTa aMOPTH3AlMS W 3aryOuTe OT
00€e3IIeHKaA.

PwkoBomcTBOTO Ha JIpyKECTBOTO € BB3MPHUEIO IMOJUTHKA HAa KAIUTAIU3UPaHE HAa aKTHBH B
ClIydJaii, 4e TSIXHaTa IIcHa Ha NPpUA00MBaHE € CKBUBAJICHTHA HA WM HaJIBUIIIABA HUBO HA CHIICCTBEHOCT

B pasMep Ha 500 nera.

IIvpeonauanno oyenngane

[Ipr TppBOHAYATHOTO UM MPUAOOMBAHE UMOTHUTE, MAIIMHUTE U 00OPYABAHETO CE€ OICHSBAT IO
IeHa Ha npuaoOuBaHe (ce0ecTOWHOCT), KOATO BKJIFOYBA MOKYITHATA II€HA, BKJ. MUTHHYECKH TaKCH U
BCUYKH TIPEKH Pa3XxoAd, HEOOXOAMMH 3a TMpPHUBEKIaHE HAa aKTHBa B pa0OTHO chcTosHUE. [Ipexute
pa3xoay ca: pa3xoAd 3a MOATOTOBKAa Ha OOEKTa, pa3xo[u 3a IMbpPBOHAYallHA JIOCTaBKa M 0OpaboTKa,
pa3XxoauTe 32 MOHTaX, Pa3xoJly 3a XOHOpapU Ha JHIAa, CBbP3aHU C IPOEKTa, HEBB3CTAHOBSIEMU JaHBLU
u ap.

[IpuaoOuT oT ApYy’KECTBOTO MaTepUalieH aKTHUB ce MPHU3HABa B rpyrara Ha UMOTH, MAlIMHU H
00opyIBaHe, KOraTo ce 0O4akBa TOH Jia ObJie M3MOJI3BaH B ACHHOCTTA Ha JIPY>KECTBOTO (3a OTJaBaHEe MoJ
HaeM, 3a MPEAOCTaBsIHETO Ha JAPYTH YCIyTH WM 332 aAMUHUCTPATHBHU II€JIM) 32 MEPUOA MO-ABJIBI OT
€/IHa TOJINHA.

[Ipu npuaobuBane Ha UMOTH, MAIITMHA U 000pYBaHe MPHU YCIOBHUITA HA Pa3CPOUEHO IUIAIIaHE,
MOKYITHATA IIeHA € EeKBUBAJIEHTHA HA CeramrHara CTOMHOCT Ha 3aIbJDKEHHETO, TMCKOHTHPAHO Ha 0a3a Ha
JMXBEHOTO PABHHUIIE 110 MPHUBJICYEHUTE OT APY>KECTBOTO KPEIUTHH PECYPCH C aHAJIOTHYEH MAaTypHUTET U

Mmpe€aAHa3HauYCHHUEC.

Ilocneosawo ouensnsane

N306paHuAT OT APY>KECTBOTO MOAXO/T 32 ITOCIIEBAIIa OallaHCOBa OIIEHKA HAa UIMOTHUTE, MAITHHUTE
1 000pyIBaHETO € MOACIBT ,,IIeHAa Ha MMPUA00NBaHe” B CHOTBETCTBHUE C BhTpemHo—(pupMeH c4eToBOICH
craagapt Ne 7 u MCC 16., T.e. UMOTHTE, MallIMHATE, CHOPHKECHUATA U 000PYABAHETO Ca MPEACTABCHU
Mo IleHa Ha NpuAoOMBaHe, HAMajeHa C HATPyMaHWTE aMOPTH3AllMH M HATPyMaHUTE 3aryOu OT

o0e31eHKa.

Memoou na amopmusayusn
JIpy>KecTBOTO W3MOJ3Ba JIMHECH METOJ| Ha aMOpTH3alvs Ha JBIrOTPalHUTE MaTepHAHH aKTHBH.
AMOPTH3MPAHETO HA AKTHBHTE 3al0YBa, OT MMHPBO YHCIIO Ha Mecella CAeIBAlll JaTaTa Ha BbBEXKIaHE.
3emsaTa He ce aMopTH3upa. IIONE3HUAT KUBOT MO TPYNMU aKTUBU € ONpeJeSicH B ChOTBETCTBHE C:
(U3MUECKOTO H3HOCBaHE, CrelnU(pHKaTa Ha aKTHBHUTE, OBJICHINTE HAMEPEHHs 3a ymoTpeba u ¢

IPEATIOIaracMoTO MOPATHO OCTAPSABAHC U € KAKTO CIICABA.
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e crpamu ,chopbxkenus — 50-100 r.

e wmamuuu — 20T .

®  KOMIFOTPH — 8 T.

e TpaHCHOpTHH cpenctBa /6e3 aBTomoommu/- 40T .

e TPaHCIOPTHH cpencTBa /apromoomam/ - 16 T.

e cronaHcku uHBeHTap — 25-30 1.

e aBTroMoOMIu-20T.

OmnpeneneHusIT CpOK Ha TOTHOCT HA IIBITOTPAHUTE aKTHBH CE€ IPETJIekIa B Kpas Ha BCsKa

rOZIMHA U TPU yCTAHOBSBaHE Ha 3HAYMTEIHU OTKJIOHEHHsS CHPSIMO OBJACHINTE OYaKBaHUS 332 CPOKa Ha

H3MO0JI3BAHETO HAa aKTUBUTEC, CHIIUAT CEC KOPpUT'HPa NCPCICKTUBHO.

Ilocneosawu pazxoou

Pazxoaure 3a peMOHTM M NOAIPHKKA CE€ MPU3HABAT 3a TEKyIIU B IIE€pUOJa, Npe3 KOWTO ca
HanpaBeHU. M3BbpIIeHH HOCIEABALIM Pa3XOAM, CBBP3aHM C MMOTH, MAIIMHU U 00OpyIBaHE, KOHUTO
nMaT XapakTep Ha MOAMSHA Ha ONpPENeJICHH BB3JIOBM YacTH M arperatd, Wik Ha IpeyCcTpOICTBO M
PEKOHCTPYKIHMS, C€ KaNWTaJu3upaT KbM OanaHcoBaTa CTOMHOCT HAa CBOTBETHUS AaKTHB H C€
Ipepasriiexaa OCTaThbUHMS My IIOJIe3eH XMBOT KbM JaTara Ha Kanmutanuzauus. ChIIeBpeMEHHO,
HeaMOpTH3HpaHaTa 4acT Ha 3aMEHCHHTE KOMIIOHEHTH C€ HW3MHCBa OT OanaHcoBaTa CTOMHOCT Ha

AKTUBUTC U CC MPU3HABA B TCKYIIUTC pa3Xoau 34 I€puoaa Ha Hpey0TpOﬁCTBOTO.

Oébe3yenka na akmueu

banancoBuTe CTOMHOCTM Ha IBATOTPAMHUTE MAaTEpPUAIHU aKTHBU MOAJICKAT HA Mperies 3a
00e3IIeHKa, KOraro ca Hajuile ChOWTHUS WM IPOMEHU B OOCTOSTEICTBATa, KOWUTO IIOKa3Bar, 4Ye
OanaHcoBaTa UM CTOMHOCT OM MOTJIa /1a ce OTIMYaBa TPalHO OT BH3CTAHOBHMATa UM CTOHHOCT. AKO ca
HAJIMIE TAKWBA UHIAUKATOPH, Y€ IPUOIM3UTEIHO ONpeeiiceHaTa Bb3CTAHOBUMA CTOHHOCT € MO-HUCKA OT
TsXHaTa OaJlaHCOBa CTOMHOCT, TO MOCJICHATA C€ KOPUTHpPa JI0 Bh3CTaHOBUMATAa CTOWHOCT HA aKTUBHTE.
Bp3cTanoBuMaTa CTOHHOCT Ha JBITOTPAMHHUTE MaTEpPHATHA AaKTUBH € II0-BHCOKAaTa OT JBETE:
CIIpaBeNINBa CTOWHOCT 0e3 pa3xoau 3a Mpojaxbda WM CTOMHOCT MpH ymoTpeda. 3a onpeaensHeTo Ha
CTOWHOCTTA MpH ymoTpeba Ha aKTHBUTE, OBACIIUTE MAPUIHHU IOTOIHM C€ NUCKOHTHpAT MO0 TAXHATA
HACTOSIIIa CTOWHOCT KaTO C€ Ipwujara JTUCKOHTOB (aKTOp IMpenu NaHbBIH, KOWUTO OTpa3sBa TEKYIIUTE
Ma3apHU yCIIOBUS W OIICHKHM Ha BpeMeBaTa CTOWHOCT HAa TapuTe W PHCKOBETEe, CIeNu(DUIHH 3a

CHOTBETHHS aKTHB. 3aryOuTe OT 00€3IIeHKa Ce OTUYNTAT B OTUETA 32 BCEOOXBATHHS TOXO.

Ileuanou u 3a2you om npooasicoa

MarepuajiHuTe ABITOTPAHM aKTHBU C€ OTIMCBAaT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE,
KOTaTo Cce M3BaIAT TPaliHO OT ymoTpeda W He ce OYaKBaT OT TAX OBACIIM CTONAHCKU W3TOIU HIH Ce
nponanar. [leqanOure wim 3aryOuTe OT MpoAaXOH Ha OTJCIHU aKTUBH OT IpyliaTta Ha “MMOTH, MalllMHU

n oOopyaBaHe” ce ONpeAetaT 4pe3 CPaBHSABAHETO HAa MNPUXOAUTE OT Npojaxkdara M OamaHcoBaTa
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CTOMHOCT Ha aKTHBa KbM JaTaTa Ha mpoaaxobara. Te ce mocodyBar HETHO, KbM “mpyru poxozu/(3aryon)

OT JIEHOCTTA, HETHO’ B OTYETA 32 BCEOOXBATHUS TIOXO/I.

2.9. Hemamepuannu akmugu

HemarepuaHute akTHBU ca MPEICTABEHU BHB (DMHAHCOBHUS OTYET 10 [IEHA HAa MpPUI0OHMBaHE
(cebecToiHOCT), HaMaJleHa ¢ HaTpyIlaHATa aMOPTH3aIlUA U 3aryouTe oT o0e3ieHKa. B TexHus cheTas ca
BKJIFOUCHH JIMIICH3U 3a MOJ3BaHE Ha MPOTPAMHU MPOJIYKTH.

B npyxecTBOTO ce mpHiara JMHECH METOJ Ha aMOPTH3allys HAa HEMATEPUATHUTE aKTHBH MPU
OTIpeJIeTIeH IOJIe3eH KHUBOT OT 8-27 T.

banancoBaTta cTOWHOCT Ha HEMAaTEPUAITHUTE AKTHBH MOJJICKH Ha TPErye]] 3a 00e3IeHKa, KOraTo
ca HaluIle CbOUTHUS, WM TIPOMEHH B OOCTOSITENICTBATA, KOUTO MOCOYBAT, Ye OagaHCOBaTa CTOWHOCT Ou
MOTJIa Jla HaJ[BUIIIaBa Bb3CTAHOBUMATa UM CTOMHOCT. ToraBa oOe3lieHKaTa C€ BKJIFOUBA KaTO pPa3xoj B

OTYeTa 3a BCeOOXBATHUS JOXOL .

2.10. Mamepuannu 3anacu

MarepHanHUTe 3amacH ca OIICHEHH IO MMO-HUCKATa OT: [eHa Ha mpuaoOuBane (ceOecTOMHOCT) U
HETHATa UM peau3upyeMa CTOWHOCT.

Pa3xomuTe, KOMTO Cce W3BBHPINBAT, 32 Ja JOBENAT NaJ€H NPOAYKT B HETOBOTO HACTOSIIO
ChCTOSIHHE M MECTOHAXOX/EHHWE, Ce BKIIIOYBAT B IleHATa Ha TpupoOuBaHe (ceGECTOMHOCTTA), KAKTO
cienBa;

® CYpOBHMHM W MaT€puaji B T'OTOB BHJ — BCHYKU AJOCTaBHH pa3xoJaud, KOHUTO BKIIOYBAT
IMOKYyIIHAaTa 1E€HA, BHOCHU MHUTA U TAKCH, TPAHCIIOPTHHU Pas3sxXxodr, HEBB3CTAHOBACMH JaHBIU U AOPYTH
Pas3xou, KOUTO JOIPHUHACAT 3a MPUBCKIAAHC HA MATCPHUAJIUTE B T'OTOB 3a TAXHOTO M3ITI0JI3BAHE BHU/,

® TOTOBA MPOIYKIMA ¥ HE3ABBPILIEHO MPOU3BOICTBO — MPEKUTE PA3XOM HA MATEPHAIIU ¥ TPY /I
W [IpYCIIa/aliaTa ce yacT OT MPOU3BOCTBEHUTE HEMPEKH Pa3XOM PH HOPMAITHO HATOBAPEH KalauTeT
Ha TPOM3BOJICTBEHUTE MOLIHOCTH, C H3KITIOYEHHE HA aJIMUHUCTPATHBHHUTE PAa3XOJIH, KYPCOBUTE Pa3JIUKH
1 pa3xoJIMTE MO MPHUBJICYEHU (GUHAHCOBH PECYPCH.

BkiIrouBaHETO Ha TOCTOSHHHUTE OOIIONPOM3BOACTBEHH pAa3Xoad B ceOECTOWHOCTTA Ha
MPOU3BEKIaHATA MPOLYKIUS U NONy(habprKaTH Ce W3BbpIIBA Ha (a3ara Ha HOPMAJCH KaralluTer.
W36panara OT Apy>KeCTBOTO 0a3a 3a pasnpe/ielIeHHETO UM IO TPOJAYKTH € MPSK TPy, GOpMUpaH Bb3
OCHOBA Ha TPY/IOBU HOPMH.

IIpu ynorpebata (mpomaxbara) Ha MaTepHAIHHTE 3allaCH CE HM3I0JI3Ba METOIBT HA CPEIHO-
npeTeryieHara reHa (cebecToiHocT).

Hernara peanu3upyema CTOWHOCT MpECTAaBiIssBAa MPHOIM3UTENHO OIpeaeieHara MpoJaKHa
IeHa Ha JaJeH aKTHB B HOPMAJHUS XOJ Ha CTONAHCKaTa JCHHOCT, HamajeHa ¢ MPUOIM3UTETHO
OmpeesieHUTe Pa3Xoqd IO JOBBPIIBAHETO B THPrOBCKM BHJ HA TO3M AaKTHB M NPHOIM3HTEIHO

OTIpEICNICHUTE Pa3X0/IU 32 pealli3allusl.
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2.11. Tepzoecku u opyzu e3emanus

THproBckuTe B3eMaHHUS C€ MPEIACTABAT M OTYUTAT IO CIpPaBeIJIMBa CTOMHOCT Ha 0asa
CTOMHOCTTA Ha OPUTHHAIHO M3/ajeHaTa (haktypa (cebecToiHOCT), HamMajleHa ¢ pasMepa Ha 00e3leHKaTa
3a HechOupaemu cymu. [Ipubnu3uTenHara oneHka 3a 3aryda OT ChbMHUTEIHA U HEChOUpacMH B3eMaHHs
Ce IpaBH, KOraro 3a ChOMpaeMOCTTa Ha MsgjJaTa CyMa WM Ha YacT OT Hesl ChIIECTBYBa BHCOKA
HecurypHoct. HechOupaemute B3eMaHMsI Ce H3IUCBAT, KOraTO CE€ YCTAHOBAT MPABHUTE OCHOBAHHS 3a
TOBA, WM KOraTo JaJ¢HO ThPrOBCKO B3€MaHE CE MPEIEHU KaTO HAaIbJIHO HechOMpaemo. M3nucBaHeTo
CTaBa 3a CMeTKa Ha ()OpMHUPAHUS KOPEKTHB. AKO KbM Kpasi Ha OTUETHHS IEPUOJ] HSIMA CIIOPa3yMEHHE 3a
pa3cpouyBaHe Ha B3EMaHUSITA C HACTBIIWJ Beue MaJekK, T€ C¢ KIAaCH(DUIUpPAT KAaTO MPOCPOUCHH.
[Ipocpouenure B3emanus ce ooesnensiBar Ha 50% cnen 360 nuu oT Aarata Ha maaexa u Ha 100% ciex

n3TH4YaHeE Ha cieasammre 360 quu.

2.12. Ilapu u napuunu exeusanenmu

[TapuyHUTEe CpEACTBa BKIIOYBAT KACOBUTE HAIMYHOCTH M PAa3IUIAIIATEIIHUTE CMETKH, a
MApHYHUTE CKBUBAJICHTH - KPATKOCPOYHHUTE JCMO3UTH B OAHKH, YHHTO OPUTHHAJIEH MATypHUTET € IO-
MaJbK OT 3 Mecera.

3a 1enuTe Ha U3rOTBSIHETO HA OTYETa 38 MAPHYHUTE OTOLIH:

e MapUYHUTE MOCTHILICHUS OT KIIMCHTH ¥ MAPUYHUTE TUTAIIAHHS KbM JIOCTABUUIH Ca

npezacraBern 0pyTHO, ¢ BkioueH JIJIC (20%);

o marenusT JJIC 1Mo MOKYITKK HA ABJITOTPAHHN aKTHBH CE TOCOYBA KaTO “IPYTH MOCTHILICHUS

(ruramanms)”, HETHO KbM MTAPUIHUTE TOTOIHU OT ONEPATUBHA JACHHOCT, JOKOJIKOTO TOH y4acTBa

U Ce BH3CTAHOBSIBA 3a€/IHO M B ONEPATUBHUTE MOTOIM Ha JPYKECTBOTO 32 ChOTBETHHUS TIEPUO/T

(mecem).

2.13. JJuxeonocnu 3aemu u opy2u_npueieyeHu_pecypcu

Benuku 3aemMu w Ipyru mpuBiieYeHH (PMHAHCOBH PECypCH ca MPEICTaBeHH ITbPBOHAYAIHO MO
cebecToHOCT (HOMUHATIHA CyMa), KOSITO Ce MpHEeMa 3a CIpaBeyIiBa CTOMHOCT HA MOJNYYCHOTO MO
CIeNKaTa, HETHO OT MpPEeKUTE pa3XxoJH, CBbP3aHM C Te3W 3aeMH W TpuBledeHH pecypcu. Cuen
I’TbPBOHAYAHOTO IMpPH3HABAHE, JIMXBOHOCHUTE 3a€MH W JIPYT'H MPHUBJICYCHH PECYPCH, MOCIENBaII0 Ce
OIICHSIBAT TI0 aMOPTH3UpyeMa CTOWHOCT, ONpEJCiICHa 4pe3 NpujaraHe Ha MeToja Ha ceKTUBHATA
nuxBa. AMopTuU3MpyeMaTa CTOMHOCT € H3YHCIICHA KaTO ca B3€THU MPEABUA BCHUYKH BHUJOBE TaKCH,
KOMHUCHOHHH W JPYTH Pa3xojH, BKJI. JUCKOHT WM NPEMUs, aCOLMUPAHU C Te3u 3aeMu. [leyandure u
3aryOuTe ce MpHU3HABAT B OTYETA 3a JOXOJIUTE KaTo “‘(puHAHCOBM pa3xonu”’, HETHO, Npe3 Mepuoja Ha

aMOopTU3alusad WA KOraTo 3abJKCHUATA C€ OTIIUIIAT UK peAyuupar.
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2.14. 3aovaxcenus Kom 0ocmasuuyl u Opy2u 3a0v14ceHus

3ab/DKEHUITa KbM IOCTABYMLM M IPYTUTE TEKYIIU 330bKCHNS C€ OTYUTAT 110 CTOMHOCTTA Ha
opurnHaimHNUTE (BakTypu (ceOecToMHOCT), KOATO ce mpueMa 3a CIIpaBeUInBaTa CTOMHOCT Ha CHENKaTa,

KOATO I 6”[:,[[6 n3mnjarcHa B 6’[),[[6]].[6 cpeily NoJry4CeHUTEC CTOKU U YCIIYyTU.

2.15. JJuzunz

Dunancos 1u3unz

QOUHAHCOBUAT JIU3HMHT, TIPU KOHUTO ce TpaHc]epupa KbM JIPYKECTBOTO CHIIECTBEHATA YacT OT
BCHYKH PHCKOBE M CTOMAHCKH MOJ3H, NMPOU3THYANIN OT COOCTBEHOCTTAa BBPXY aKTHBA MO (hMHAHCOB
JTU3UHT, C€ KalWTAIH3Wpa B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE Ha IJM3WHTOMNONYyYaTels KaTro ce
MIPEJICTaBs KaTO UMOTH, MAITMHK U 000pYyIBaHE TOJI JIN3UHT I10 IIeHa Ha He3a0aBHa Mpoiax0a Win ako e
[IO-HHMCKA - 110 HACTOSIIATA CTOMHOCT Ha MUHMMAJIHHUTE JU3MHIOBH IIaIaHus. JIM3HHIOBUTE IIAIlaHUs
CHIBPIKAT B OMPE/CIICHO CHOTHONICHWE (DUHAHCOBUS Pas3xoj| (JTMXBaTa) W MPHUMAAniaTa ce 4acT OT
JIM3UHTOBOTO 3ab/oKeHue (TJIAaBHHIIA), Taka Y€ Ja CE MOCTHTHE TMOCTOSHEH JIMXBEH MPOICHT 3a
oCTaBaIlaTa HEW3IIaTeHa YacT OT TJaBHHUIATA MO JM3MHTOBOTO 3aAblKeHHE. JIMXBEHUTE pa3Xodu ce
BKJIIOYBAT B OTYETA 3a BCEOOXBATHHUA TOXO/,.

[punodutuTe 1MOA (PUHAHCOB JIM3MHI AKTUBU CE aMOPTH3MpAT Ha 0a3a IMOJIC3HHS >KUBOT Ha

AKTHBa U B paMKHUTC Ha JIM3UHTOBUA CPOK.

Onepamueen nu3une.

JIv3uHT, IpU KOWTO HAEMOJATENAT MPOJBIDKABA JIa MPHUTEKaBa CHIIECTBEHATA YacT OT BCHYKH
PHCKOBE M CTOMAHCKH H3rOJIM OT COOCTBEHOCTTAa BBPXY JalleHHsS aKTHB, ce Kiacuduiupa kato
OIEePATUBEH JIM3HHT.

».Bpatumna-Bpama” AJl mon3Ba moa HaeM INPOW3BOJCTBEHHW IIOMEIICHUs, COOCTBEHOCT Ha
»Bpatuma” A/l .

»Bparuna-Bpana” A/l 3amrania meceuno HaemHa 1iera ot 9 500.00 nB.

»~Bparuna-Bpana” AJ] nmon3ea nox Haem 2 Op. boOuHapku, coOcTBeHOCT Ha ,,Bparuna” AJl.

»~Bparuna-Bpama” AJ] 3aruramia mecedno HaemHa mieHa ot 200.00 ins.

Ha ocnoBanue ckmouen orosop ot 25.04.2012 r. mexay ,,Bparuna-Bpauna” A/l u ,,Mntpeiin”

EOO/], ,,.Bparuna-Bpana” A/l non3sa noj Haem mamuau ¢ MecedeH Haem 125.00 ns. 6e3 JIJIC.

Bparuma-Bpana AJl mon3Ba moj HaeM MAaIlMHA W ChOPBKEHUSA, coOCTBeHOCT Ha JloBepue
enepreruka A/l
3a moy3BaHeTo Ha akTuBHTE, cbriacHo AHekc oT 30.06.2015 rox., cuurano or 01.07.2015 rox,.,

Bpatuma-Bparia A/l 3amaria exeMece4Ho HaeMHa 1iena B pazmep Ha 500 ns. ¢ JJJIC.

»Bparunia-Bpana” A/l non3sa non HaeM crpana : [laposa nentpana — 619 kB.M., COOCTBEHOCT

Ha JloBepue enepretuka AJl.
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3a mon3BaHeTO Ha UMOTA ,,Bpatuma-Bpama” A/l 3amnama exxemMecedHO HaeMHa IIEHA B pa3Mep

Ha 560.00 nB. ¢ JJJIC.

2.16. Ilencuonnu u opy2u 3a0va3ceHus KoM HEPCOHAIA O COUUATHOMO U MPYO0Eo
3aKOH00Ame1Cmeo

TpynoBuTe W OCUTYpUTETHH OTHOLICHHUS C PaOOTHHLUTE W CIYXHUTEIUTE B JPY>KECTBOTO CE
ocHoBaBaT Ha pasmopendure Ha Komexca ma tpyma (KT) m Ha pasmopeabure Ha eHCTBAIOTO
OCUTYPHUTEITHO 3aKOHOJIATEIICTBO.

OCHOBHO 3aIbJDKEHHE Ha paboTomaTeNs € Ja M3BhPIIBA 3aIbJDKUTEIHO OCHTYPSIBAHE Ha HACTHUS
nepconain 3a Goua “TleHcun”, TOMBIHUTEIHO 33bDKUTEIHO MEHCHOHHO ocurypsiBane (I3110), poun
“O6mo 3abonsBane u MaitunacTBO” (O3M), donm “Bespaboruria”, ¢oua “Tpymosa 3m0MoayKa U
npodecrnonanna 6omect” (T3I1B) u 3apaBHO OCUTYpsIBAHE.

Pa3mepute Ha ocHTypUTETHUTE BHOCKHU C€ YTBBP)KIAABAT KOHKPETHO ChC 3aKOHA 3a Or0/pKeTa Ha
OO wu 3axona 3a Ormomkera Ha H30K 3a choTBeTHaTta roamHa. BHOCKHTE ce pa3mpenersT MEXIy
paboTonarens ¥ OCUTYPEHOTO JIUIIE B ChOTHOIIEHHE, KOETO Ce IIPOMEHS €KErofHO U € OTPEAEIICHO B Il
6, an. 3 or Kopekca 3a coumanno ocurypsiBane (KCO). OOmmsaT pasmep Ha BHOCKaTa 3a (oHJ
“Ilencun”, 3110, poux “O3M”, dona “bespabornua” u 3apaBHO ocurypssane mpe3 2015r., e kakTo
cieBa;

3a nepuooa 01.01.2015 2. — 31.12.2015 2.
. Tpema kameeopus mpyo npedu 1960 e.
Pabomooamen — 17.40 %
Ocueypen —12.90 %
e  Bmopa xamezopus mpyo npeou 1960 2.
Pabomooamen — 28.10 %
Ocueypen —12.90 %
o Tpema xamezopusi mpyo cieo 1959 e.
Pabomooamen — 17.40 %
Ocueypen — 12.90%
. Bmopa xamezopusi mpyo cneo 1959 2.
Pabomooamen — 28.10 %
Ocueypen —12.90 %

B nmombnHeHue, W3IS0 33 CBOS CMETKa PabOTOMATENAT MPAaBH OCUTYPUTEIIHA BHOCKA 32 (OH]
“T3IIB”, xosro e 1.1%, xakto u [Ipodecnonanen goun — 7 %.

OcHUrypuTeHUTe W TIEHCHOHHU IUIAHOBE, MPHJIATaHU OT JAPYKECTBOTO B KaueCTBOTO My Ha
paboTonaren, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOMATEIICTBO W Ca IJIAHOBE C JNe(hMHUPAHU BHOCKH.
[lpu Te3n mnnaHoBe paboTOATENSAT IUIAlla MECEYHO OMNpEAENICeHH BHOCKH B JbpXKaBHUTE (OHJ
“Ilencun”, doux “O3M”, doux “bespadoruna”, ¢oux “T3IIB”, KakTO W B  YHUBEPCAIHH H

HpO(beCI/IOHaJ'IHI/I IICHCUOHHU (I)OH,Z[OBC - Ha Oasa (I)I/IKCI/IpaHI/I 10 3aKOH MPOLICHTHU U HAMA IMPABHO WA
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KOHCTPYKTHBHO 33IbJDKEHHE J1a IoTuIalia BbB GoHI0BETE OBJCIIM BHOCKH B CIy4anTe, KOTaTo Te HIMAaT
JIOCTAaTBYHO Ja M3IUIATAT HAa ChOTBETHHUTE JIMLA 3apa0OTEHUTE OT TAX CyMH 3a IEPUOAa Ha TPYIOBHUSI UM
CTaX.. AHQJIOTUYHO ca 3aIbJDKCHHUSTA 110 OTHOLICHHE Ha 3/IpaBHOTO OCHTYPsIBaHE.
CowriacHo pasnopenoute Ha Kogekca Ha Tpyaa paboromaTensT MMa 3aIb/DKEHUE Aa M3IJIATH
NpY TIpeKpaTsBaHe Ha TPYIOBHS AOTOBOP CIETHUTE 00C3IICTEHHS:
e  HECNa3eHO MPEeJU3BECTHE - 32 IEPHUOJIAa HAa HECTIa3EHOTO NPEIN3BECTHE,
e [OpajaY 3aKpHBaHE HA MPENNPUATHETO WM HA YacT OT HETO, ChbKpalllaBaHe B I1aTa, HAMAJISIBaHEe
Ha o0ema Ha paboTa u criupaHe Ha paboTa 3a moBeue OT 15 mHU u Ap. — OT enHa OpyTHA
MeceuHa paboTHa 3aIiaTa;
e [IpH NpeKpaTsBaHe Ha TPYAOBHUS JOTOBOP MOpaau OOJECT — B pa3Mep Ha OpyTHOTO
BB3HArpak/IeHNE HAa paOOTHHKA 3a JIBa MeceIa IPH yCIOBHE, Y€ MMa Hal-MaJIKo MeT TOANHH
TPYAOB CTX U HE € MOoIy4aBali 00e3IIeTeHne Ha ChIIOTO OCHOBAHHE;
® [IpU IEHCHOHHpaHe — OT 2 10 6 OpyTHU MeceyH! padOTHU 3aIUIaTH CIIOpE]l TPYAOBHS CTaX B
JPYKECTBOTO;
® 33 HEM3MOJI3BaH IUIATCH TOAUIICH OTITYCK - 32 ChOTBETHUTE FOJMHU 32 BPEMETO, KOETO Ce
NPU3HABA 33 TPYJOB CTaX.

Crnen w3MiIallaHeTO Ha TOCOYCHUTE oOe3lieTeHHs 3a padoTojareist He NMPOU3TUYAT APYTH
3abJDKEHHUS KbM paOOTHUIIMTE U CITYKUTEIIHTE.

KbpM Kpas Ha BceKH OTYETEH MEpPHOJ JPY>KECTBOTO IPaBH OICHKA HA cymMara Ha OYaKBaHUTE
pasxol Mo HATPYMNBAIIUTE CE KOMIICHCHPYEMH OTIYCKH, KOSTO Ce OuakBa Ja ObJe M3IUIATCHA KaTo
pe3yaTaT OT HEHW3IOJ3BAHOTO MpaBO Ha HATpylmaH OTHYcK. B omeHkata He ce BKIIIOYBAT
npuONIM3UTENHATA TPelleHKa B HEAMCKOHTHPAH pa3Mep Ha pa3XOIHTe 3a BHOCKH IO 3aTBIDKHTEITHOTO
00IIIECTBEHO OCHUTYpSIBAHE.

CoriacHo Kozekca Ha Tpyaa ApYyKeCTBOTO € 3aJbJDKEHO Jla M3IUIAIA Ha JIMIA OT MepcoHaja
IpY HACTHIIBAaHE Ha MNEHCHOHHA BB3pPAcT OOe3IIeTeHHe, KOETO B 3aBUCHMOCT OT TPYJIOBHS CTaX B
NpENpPUSITHETO MOXE Ja Bapupa MeXIy 2 W 6 OpyTHH MeceuyHH pabdOTHHM 3alllaTH KbM JaTraTa Ha
HpeKpaTsBaHe Ha TPYJIOBOTO MPaBOOTHOLICHHUE. [10 CBONTE XapaKTEePUCTHKU TE€3U CXEMH MPE/ICTaBIsIBAT
IUTAaHOBE C Je(UHUPAHU JJOXO.IH.

W3uncnennero Ha pasMepa Ha TE3HM 3aJBJDKCHHS Hajlara ydJacTHEeTO Ha KBalU(pHIUpPAHU
aKTIOEPH, 32 Jla MOXeE Jla Ce ONPEACNIN TAXHATA CeraliHa CTOMHOCT KbM Kpasi Ha OTYETHHMS MEPUOJ, T10
KOSITO T€ Ce MPEJCTAaBAT B OTYETA 32 PUHAHCOBOTO CHCTOSIHUE, KOPUTHPaHa C pa3Mepa Ha HEPU3HATUTE
AKTIOEPCKU MeyasOn 1 3aryOu, a pecr. U3MEHEHHUETO B CTOMHOCTTAa MM, BKJI. IPU3HATUTE aKTIOEPCKH
neyanOn W 3aryOm — B oOT4eTa 3a BCeoOXBaTHMS JMA0XOH. B3umalikm B mNpeaBux pasMepa H
CBIIECTBEHOCTTA Ha 3aJBJDKCHUATA, CPAaBHEH C LIeHAaTa Ha aKTIOCPCKHS TPYH, U3UHCICHUATa MOTaT 1a

ObJaT HAIIPABEHU U OT IPYKECTBOTO.

2.17. Ilposusuu

HpOBI/I3I/II/I CC IMpU3HABAT, KOraTo APYXKCCTBOTO MMa HACTOSAIIO (KOHCTI)YKTI/IBHO NI HpaBHO)

3aAbJDKCHUC B PE3yJITaT HA MHUHAJIO C’b6I/ITI/IC, u € BCPOATHO, Y€ HOFaCHBaHCTO/pr)KI[aHCTO Ha TOBa
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3aIBIDKEHIE € CBBP3aHO C M3THYaHe Ha pecypcu. lIpoBusmute ce orneHsBaT Ha 0aza Haif-moOpata
mpuOJIM3UTENTHA TIpPelleHKa Ha pPBKOBOJICTBOTO KBM Kpas Ha OTYETHHS IIEpUON 3a Pa3XOJHTe,
HeOoOXOMMH 32 YpEeKJIaHETO Ha ChOTBETHOTO 3abiKeHHe. [[pnbmu3nTeHaTa OlleHKa ce JUCKOHTHPA,
KOTraTo MaJeKbT Ha 3aABJDKEHUETO € AbArocpodeH. Korato ce oyakBa 4acT OT pecypcure, KOUTO IIe ce
M3MOJI3BAT 32 YPEXkKAaHE Ha 3aJbDKEHUETO Ja OBJAT BH3CTAHOBEHH OT TPETO JIHIE, JPYKECTBOTO
MpU3HABA B3€MAaHE, aKO € HAJIMIIE BUCOKA CTENEH HA CUTYPHOCT HAa HEFOBOTO IOJy4YaBaHE, CTOMHOCTTA
My MOY€ HAJEXKIHO J1a C€ YCTAHOBU U M0X0 (KPEAWT) O ChIlaTa MO3UIHMS B OTUETA 32 BCEOOXBATHHSI

JIOXOJI, KBJIETO € MPEACTaBEHA U caMaTa MPOBU3USL.

2.18. Akyuonepen kanuman u pezepeu

»Bpatuna-Bpara” AJl e cb31aieHO KaTO aKIIMOHEPHO ApykecTBO. Kato TakoBa € 3abiKeHO

Jia perucTprpa B ThProBCKUsl pETUCTBP ONPEICIICH Pa3Mep Ha AKyUOHEPeH KAnUmas, KOiTo ia CiIyXu

KaTo O6C3HC“IGHI/IC Ha KPEAUTOPHUTEC HAa APYKECTBOTO 3a U3NBJIHCHUC HA TCXHUTC B3CMaHUA KbM HCTO.

AKIMOHEpUTE OTrOBapsT 3a 3aJb/DKCHHUSITAa Ha JPYKECTBOTO 0 pa3Mepa Ha CBOCTO aKIIMOHEPHO

ydacTHe B KaluTaja U MOrar Ja NpPEeTEeHIUpaT BpPbIIaHE HA TOBA yd4acTHE CaMO B MPOU3BOJCTBO IO

JJUKBUAAIIUA HWIN HECHCTOSATCIIHOCT. pr)KECTBOTO OT4YHUTAa OCHOBHHA CH KalldTall 110 HOMHHAJIHA

CTOMHOCT Ha PETMUCTPUPAHUTE B ChAA aKIIUHU.

CwbriacHo U3nCcKBaHMATa HA THProBCKHUS 3aKOH M yCTaBa JIPYKECTBOTO € JUTHKHO Ja hopMmupa u
3aKOHOB pe3epB “‘ghono Pezepeen’, xato u3TouHUIM HA (HOHNIA MOTaT 13 ObIaT:

e  Haii-MaJKo eJlHa JieceTa OT nmevanbara, KosTo ce OT/CNs TOKATO CPeCTBaTa BhB (JOH/IA TOCTUTHAT
ellHa JIeceTa YacT OT aKIIMOHEPHHS KaluTajl WK MO-TOJIsIMa YacT, 10 PelIeHue Ha 00II0TO
crOpanue;

®  CpeiCTBaTa, MOJyYSHHU HAJl HOMUHAJIHATA CTOWHOCT Ha aKIIMUTE TIPH U31aBaHETO UM (pEeMUCH
peseps);

e cyMara Ha JIOMBJIHUTETHHUTE MJIAN[AHUSA, KOUTO MPABST aKIIHOHEPUTE CPEIy MPEIOCTABEHUTE UM
NpeNMCTBA 33 aKIHHTE,;

e pYTH U3TOYHUIIM, IPEIBUICHH 10 pemenne Ha OOmoTo chopanme

CpenctBaTa oT (hoHIa MOTaT J1a C€ M3ITOJI3BAT CaMoO 3a MOKPHBAaHE HA TOMWIITHATA 3aryda M Ha
3aryOu ot mpenxoanu rojguHu. Koraro cpejpcrBata BBB (POHJA JOCTUTHAT ONpECIICHUS B yCTaBa
MUHHMAJICH pa3Mep, CpeliCTBaTa Haj Ta3d cymMa Morar ja ObJaT HM3IOJI3BaHW 32 yBelMYaBaHEe Ha

AKIIUMOHCPHUS KalluTal.

2.19. Hemna neuanoa na akuus

Hernara mevanba Ha akiusi ce W3YUCIISABAT KaTO CE pa3/ieiy HETHaTa nevanda uiu 3aryba 3a
TIEpUOo/Ia, MOJUJICIKAIA HAa Pa3NpEICICHUE MEXIy aKIMOHEPUTE, MPUTEKATEIN Ha OOMKHOBEHU aKIUH,
Ha CPEIHO-TIPETErNICHUs Opoii Ha TP KaHUTE OOMKHOBEHU aKIIMHU 3a MEePHOIa.

CpeHO-TIPETETJICHUAT OpO¥ aKIMK MPEACTaBisiBa OPOAT Ha JAbPIKaHUTE OOMKHOBEHH aKIMU B

HAYaJIOTO HA TEepUoda, KOpPUTHpaH C Opos Ha OOpaTHO H3KYNEHUTE OOMKHOBEHHM AaKIMM W Ha
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HOBOM3/aJCHUTE TaKUBa Mpe3 MePHoa, YMHOXKEH IO CpeaHO-BpeMeBus dakTtop. To3u daxTop nspasssa
Opos Ha THHTE, IPE3 KOUTO KOHKPETHUTE aKLUUK ca OWIK ABP>KaHM, CIPSIMO OOLIus Opoif Ha THUTE Ipe3
nepuoja.

Herna nevan0a Ha akiuM ¢ HaMajeHa CTOMHOCT HE Ce M3YHUCISABAT, ThH KaTO HsAMa M3IaACHU

INOTCHIHAJIHHM aKIIMK C HaMaJICHa CTOMHOCT.

2.20. lanvyu evpxy neuanpoama

JlaHbKbT BBpPXy Medaynbara wid 3ary0aTa BKJIIOUBAa TEKYI[ M OTCPOYCH JaHBK 3a MEPHOJA.
JaHBbKBT BEPXY NevandaTta ce IpU3HaBa B OTUYETA 3a JIOXOJUTE, C M3KIIOUCHUE Ha CIy4auTe, KOraTro ce
OTHAcs 3a CTaTWM OT COOCTBEHMs KaluTall, B KOWTO CiIy4ail ce MpuU3HaBa TUPEKTHO B COOCTBEHHS
KaIuTall.

Tekymuar naHbK € JaHBKBT, KOHTO ce O4akBa Ja ObJe IUIaTeH BBpPXY oOjlaraeMara OCHOBA,
KaToO Ce M3MOJI3BA JTaHbYHATA CTAaBKAa, KOSTO € B CWJIA KbM JaTaTra Ha OTYETa, a Taka CHIIO U BCSAKA
KOPEKINS Ha IBJDKUMUS TAaHBK 110 OTHOIICHHE HA MPEIXOIHU MEPUOIH.

OTCpoUeHHUAT JaHBK € HAuMCJIEH KaTo ce mpujara OaJlaHCOBUSI METOJ, M C€ OTHaci 3a
BPEMECHHHUTE pa3lIMKH MEXIy OanaHcoBarta CTOMHOCT HAa aKTHUBHTE W IIACHBUTE 3a LEIUTE Ha
CYETOBOJIHOTO UM OTYHMTAaHE U OaJlaHCOBAaTa UM CTOWHOCT 3a JaHBbYHHM IenH. He ce mpu3HaBaT akTHBU U
MACUBH 110 OTCPOYCHU JAHBLH, TPOU3THYAIIN OT PA3JIMKU MEKIY MbPBOHAYAIHO IPH3HATUTE OTYETHU
CTOMHOCTH Ha JaJeHU aKTUBU W MACMBU U TAXHATA IbpBOHA4Ya/IHA JaHbYHA OCHOBA. Pa3Mep1>T Ha
OTCPOUCHUA JaHBK € OCHOBAH HA OYAaKBAHUA HAYWH Ha pCaiM3allvd HAa aKTUBUTC WJIK YPCXKIAAHC Ha
MMacCuBUTE, KAaTO CC MpujiaraT JaHbYHHUTE CTaBKU B CHUJIa KbM JaTaTa Ha U3rOTBAHEC HA OTYETA HUJIU TE3H,
KOHMTO C€ OYaKBarT J1a ObaT B CHJIA CIIe] Hesl.

AKTHUB 110 OTCPOYEHH JaHBIM CE HAYMCISABA CaMO JI0 pa3Mepa, 10 KOWTO € Bh3MOXKHO Obaeria
obnaraema nedanba ga ObJie HAIMYHA TPU yCIIOBHE, Y€ HEM3IOJI3BAHWTE AAHBYHM 3aryOH W KPEIUTH
Morar na OpAat u3nomsBanu. OTCpoueHUTE JaHPYHN aKTHUBHU Ca HAMAaJICHU C pa3Mepa Ha Te3H, 32 KOUTO

ObJeniaTa U3rojia He € MoBeYe BEPOSITHO 1a ObJie pean3upana.

2.21. Qunancoeu uHcmpymenmu

2.21.1. @unancoeu akmueu

HpyxecTBoTo Kinacuduimpa cBoute GUHAHCOBU aKTHUBH B CIIETHUTE KATETOPUH:
e Jls10Be U y4acTus B IbIIEPHU IPEANPUSITHUS:
e BsemaHnus, BKIIOUUTETHO MAPUYHUTE CPEACTBA U €KBUBAJICHTH,
Knacupukarusara € B 3aBUCHMOCT OT CBITHOCTTa U Ienure (MpeaHasHAYCHHUETO) Ha
(uHaHCOBUTE AaKTUBM KBM JaTaTa Ha TAXHOTO mpugoOuBaHe. PBHKOBOACTBOTO  Ompenes
KkinacudukanysaTa Ha (UHAHCOBUTEC AKTHUBU HAa JPYXKECTBOTO KBbM JaraTa Ha MbPBOHAYAIHOTO WM

IIpru3HaBaHC B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOSTHHC.
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OOnuaifHO JpyKeCTBOTO TMpH3HAaBa B OTYEeTa 32 (PMHAHCOBOTO CH CHCTOSHHE (PUHAHCOBUTE
aKTHBM Ha JaTaTta Ha TbpPryBaHE — JaraTa, Ha KOSTO TO ce € OOBBp3aso (IOeNo € OKOHYATENCH
AHTa)XKUMEHT) Jla 3aKyTH ChOTBETHUTE (DUHAHCOBY aKTHBH. BCHYKH (UHAHCOBHM aKTHBH TbPBOHAYATHO
Ce OLICHSIBAT MO TSAXHATa CIPaBEJINBA CTOMHOCT ILTIOC MMPEKUTE Pa3X0oIy MO TPaH3aKIIUITA.

(DUHAHCOBUTE AaKTUBU CE OTHHCBAT OT OTYETAa 3a (PMHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO,
KOTaTO IMpaBaTta 3a MOJy4yaBaHE HA MApUYHU CpefcTBa (IOTOIH) OT TE3W AKTHBH Ca M3TEKIH, WIH ca
MPEXBBPJICHH U JPYKECTBOTO € MPEXBBHPIMIO CBHIIECTBEHATA YacT OT PHUCKOBETE M TION3UTE OT
CcOOCTBEHOCTTA BBPXY aKTHBA Ha APYTO APyX)ecTBO (uIle). AKO APyKECTBOTO MPOIBIKABA a JBPIKH
CBIIECTBEHATA YACT OT PUCKOBETE U MOJI3UTE aCOLMUPAHH ChC COOCTBEHOCTTA HA JaJICH TpaHChepupaH
(pMHAHCOB aKTHB, TO NMPOABLDKABA Jla MPU3HABA aKTHBA B OTYETa 3a (PMHAHCOBOTO CH ChCTOSHHUE, HO
NpH3HaBa CHIMO W 00e3MedYeHo 3aab/uKeHre (3aeM) 3a MOTyIEHUTE CPEICTRA.

B3emanus.

B3emaHusTa ca HeAepUBaTHBHU (DMHAHCOBU aKTHUBU ¢ (PMKCHPAHU WM YCTAHOBUMH IIIAIIAHWS,
KOWTO HE Ce KOTHpAT Ha aKTHBEH ma3ap. Te ce OIeHABAaT B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE ITO
TAXHATA aMOPTHU3HpPyEMa CTOMHOCT MPH M3IOJI3BAHETO HA METOJa Ha edeKTHBHATA JINXBa, HAaMaJeHa C
HampaBeHa o0e3renka. OONJaiiHUTE 3a MPY)KECTBOTO aKTHBH B Ta3W IpyIa ca . ThPTOBCKHA B3eMaHHU.
Te3u akTUBU ce BKIIOYBAT B IPyMara HA TEKYIIUTE aKTHBH, KOTaTO MATYPUTETHT UM € B pPaMKHTe Ha 12
Mecela, a OCTaHaJuTe — KaTo HeTeKymu. Ta3u rpyna (UHAHCOBH aKTMBH BKIIOYBA. THPTrOBCKU
B3€MaHUs, APYrd B3€MaHUs OT KOHTPAreHTH U TPETHU JULA, TapUYHU CPEACTBA U MApUUYHU €KBUBAJICHTH

OT OTYCTAa 3a (1)I/IHaHCOBOTO CbCTOSHHUC.

2.21.2. @unancoeu nacueu

OuHaHCOBUTE NMAcUBU Ha JPY>KECTBOTO BKIIOYBAT 3a€MH W 33IbJDKCHHS KbM JIOCTaBUMLM U
Ipyrd KOHTpareHTd. [IbpBoHAa4YamHO Te ce Npu3HaBaT B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE IIO
CIpaBeyIMBaTa UM CTOMHOCT HETHO OT IPEKUTE pa3XxoJd MO TpaH3aKLuUATa, a MOCIEABaIlO0 - IO
aMOpTU3UpyeMa CTOWHOCT IO METOAa Ha e(eKTHBHATA JINXBA, OCBEH 3a MIPOCPOUYCHHU, IPEAOTOBAPSHH U

moJ yCJIOBUE 3a MPEACPOUIHO U3ILIAIIAHC

2.22. Ilpeuenxku om _onpedenauio 3nayeHue npu_npuiazane cH4emosoonama noaumuKa _Ha
opyacecmeomo. Knrowoeu npudauzumenu oyenKu u npeonoioHceHus ¢ 6UCOKA HeCcu2ypHochi.

2.22.1. Obe3yenka Ha umomu, MawmuHu u 06opyosane
Exeromno xbM 31 JekeMBpH PBKOBOJICTBOTO Ha JPYXKECTBOTO OpraHM3Mpa Iperien 3a

00e31eHKa HA MAIIMHUATE, 000PYABAHETO U TPAHCTIOPTHUTE CPEICTBA.

2.22.2. Obe3yenka na Mamepuainu 3anacu
KoM 31.12.2013r. e u3BBpIICH TIpeTiea 3a HaJIU4he Ha YCIOBHUS 3a 00€3IeHKa Ha MaTCPHATHH
3amacd. YCTaHOBCHHU ca MaTepHaIHH 3armacy /OCHOBHO 00e31BMKeHH/ 32 KOMTO ca HaJIHIle KPUTEPHH 32

obesnenka. [Ipu3HatuTe 3aryom oT 00e3IeHka Ba MaTepraHy 3anacu ksM 31.12.2013r. ca B pa3mep Ha
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454 xun. nB., B T.4. MaTepuain — 15 Xui1. JIB., HE3aBBPIICHO MPOU3BOACTBO — 21 XWII. JIB., MIPOAYKIUS —

399 xui. 1B. ¥ cToku — 19 xuir. aB.

2.22.3 Obe3uenka na 63emanus

[IpuGnm3uTenHa OleHKa 3a 3ary0u OT ChbMHHUTEIIHH W HEChOMpaecMH B3eMaHUs CE€ TPaBH OT
PBKOBOJICTBOTO B Kpasi Ha BCsIKa PMHAHCOBA TOJIMHA.

O0e31ieHKa Ha THPTOBCKH B3eMaHUs ce GOpMHUpa, KOraTo ca Haluie 0OEKTHBHHU JIOKA3aTelICTBA,
4e IPYKECTBOTO HIMA Jia MOXKe Jia chOepe msiara cyma Mo TSIX ChIUIACHO OPUTHHAIHUTE YCIOBUS Ha
B3EMaHUSITA.

ITpwu orieHKaTa Ha CHOMPAEMOCTTA HAa B3EMAHUATA PHKOBOJICTBOTO MPHIIATa CICIHUTE KPUTEPUH:

. 3a B3€MaHHUATA OT JBIICPHU MIPESAMPUITUS — PHKOBOACTBOTO IIPABU aHAJIN3 Ha
1s71aTa €KCIO3MUIMS OT BCSKO JABIIEPHO IPYKECTBO C OTJIE] MpelicHKa Ha peajiHaTa
BB3MOXKHOCT 32 ChOUpaHeTo uM. [Ipu HauYre Ha HECUTYPHOCT OTHOCHO
chOUPAEMOCTTa Ha B3EMAHHUATA CE MPABH MPEICHKA KaKBa YacT OT TiIX ¢ o0e3neueHa
(3amor, uroTeka) u 1Mo TO3W HAYKH € TapaHTHpaHa chOnpaeMocTTa UM (Upe3 OBIEIIo
peanusupane Ha 00e3neueHneTo). B3eMaHUATa HIIH 9acT OT TAX, 38 KOUTO
PBKOBOJICTBOTO YCTAHOBSIBA, Y€ CHIIECTBYBA JIOCTATHYHO BHCOKA HECHT'YPHOCT 32
crOupanero uM ce ooesnenssar Ha 100 %;

o 3a B3EMaHMsTa OT JPYTH KOHTPAreHTH — IpocpovYeHUTe B3eManus Hal 360 nHu
ce TpeTHpaT KaTo HEChOMpPaeMH U ce 00C3ICHSIBAT U3IISIIO, JOKOJIKOTO CE MpEICHBA,
4e ¢ HAJIUIIE BUCOKA HECUTYPHOCT 3a TIXHOTO ChOMpaHe B ObJelIe.

CroiiHocTTa Ha 00€3IIeHKATa € pa3InKaTa Mex Iy OajaHcoBaTa CTOMHOCT Ha JAJCHOTO B3eMaHe
U ceraiHaTa CTOMHOCT Ha MPOTHO3MPAHUTE OBJCIIN MAPUYHHU TTOTOLHU, TUCKOHTHPAHH M0 OPUTHHAJICH
e(eKTHBEH JINXBEH MPOIIECHT.

BanaHcoBaTta CTOMHOCT Ha B3€MaHHUATA, 32 KOUTO € IPEIEHEHO, Y€ € He0OX0IMMO J1a Ce HalpaBx
00e3IIeHKa, Ce KOPHUTHpa Ype3 M3MO0JI3BaHETO Ha KOPSKTHBHA CMETKA, B KOSATO C€ HATPYIBAT BCHYKH
00e31eHKH. 3aryouTe oT 00e3IeHKa W MOCIEBANOTO UM Bh3CTAHOBSIBAHE CE MPHU3HABAT B OTYETA 3a

BCeOOXBaTHHS JOXOM KbM “mpyru goxoau/(3ary6u) ot meiinocrra”.

2.22.24. Hopmanen kanayumem

Onpe/eNieHUsIT HOPMAJICH KalaluTeT Ha MPOU3BOJICTBEHUTE MOIITHOCTH Ha ,,Bparuna —Bpaiia,,
AJl no nmaparpad 13 na MCC 2 e:

1.Cyposu Tekaun-3900 X#1.KB.M./TOANIITHO

2. T'oroBu Trkann-4000 xu1.KB.M./TOOUIITHO

3.1lleBrn u3nenusa-4000 xu. nB. ./TOOUIITHO
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Otunranero Ha mnponykuusi B LlleBHO MpoM3BOACTBO ce M3MepBa B OpOH IIEBHU H3HEIHSL.

T'onsmoto pa3H006pa3He KaKTO W HCECHIOCTABUMOCTTA HA AapPTUKYJIUTC HaJlara OTYUTAHCTO Ha

MMPOU3BOACTBCHUSA KAMAlIUTET J1a C€ OIIPCACIIA ChbC CTOMHOCTHO H3paxCHHUC.

3. IIPUXOTH

31.12.2015 31.12.2014
BGN '000 BGN '000
[Mpuxoau oT mpoaakda Ha MPOLYKIHS 1392 2381
[Ipuxomu ot mponax0a Ha CTOKU 18 5
[Mpuxoau ot npoaaxba Ha yCIayTrH 612 744
Oo6muro 2022 3130
31.12.2015 31.12.2014
Ipuxoou om npodascou no nazapu BGN '000 BGN '000
H3HoC 899 1458
Brrpemien mazap 1123 1672
(013911 (1] 2022 3130
31.12.2015 31.12.2014
Ipuxoou om npodasicou no 6udoge - U3HOC BGN '000 BGN '000
Toekanu 230 307
IleBun n3menus 637 1151

leBHU M3neIUI-UIITIEME 32
O61mo 899 1458
31.12.2015 31.12.2014
Ipuxoou om npodasicou no eudose — sbmpeuieH nazap BGN '000 BGN 000
ToeKaHu 195 366
IlleBHu u3nenus 59 314
[lleBHn w3genus ,,Merpo” 23
[Ipomaxba Marazuau 270 216
Huuteme ThbKaHU 505 651
HNuuieme nieBHA 50 73
[Iponaxxba ThKaHU-CTOKU 12 1
IMponaxx6a Mara3uH-cTOKa 6 4
[Iponax6a oTmambIm 4
PazpaboTtka gecen 2
Ycyra-TpancnopT 6 6
Hpyru ycnyru 20 12
O61mo 1123 1672
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4. IPYTH JJOXOJHI3ATYEH OT JJEHHOCTTA

Jlpyeume 0oxoou u 3azybu OT NEHHOCTTA BKITIOYBAT:

Ipuxoou om npodascoa na JIMA

banancosa cmoiinocm na npooadenume JIMA
[lewan6a ot mpoxax6a Ha JIMA

Ilpuxoou om npoodasicoa na mamepuanu

Omuemna cmotiHocm Ha npooadeHume Mamepuany

[edanba ot mponaxba Ha MaTepuaIn
[Tpuxoan OT BTOPUYHHU CYpPOBHHHU

OTnucanu 3abKEHUS
N3numrbk

Hpyru npuxonu

Oomo

5. CEFECTOHHOCT HA IIPOJIA’KEUTE

Pa3xonu 3a marepuanu
Pa3xonu 3a BbHIIHY YCIYTH
Pazxonu 3a amopTu3anus
Pasxomu 3a 3amnatu

Pa3xoau 3a connanHu OCUTYpOBKH M IPYT'U COLIMAIIHU

pasxonu
Hpyru pazxoau

yBeHI/I“IeHI/IC/(HaMaJ'ICHI/IG) Ha 3aracuTe OT NPOAYKIUA U

HE3aBBPIIEHO IIPOU3BOICTBO
0010

6. PA3XOJIH 34 ITPOJJAKEH

Pa3xonu 3a marepuanu
Pa3xomu 3a BHHIIHY YCIYTH
Pazxonu 3a amopTu3anus
Pa3xomu 3a 3amnatu
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31.12.2015 31.12.2014
BGN "000 BGN "000
285 3
(60) 0
225 3
08 44
(98) (44)
0 0
129 11
136 23
7 4
7
504 41
31.12.2015 31.12.2014
BGN "000 BGN "000
1079 1549
258 335
197 208
571 751
142 184
20 28
(15) 66
2252 3121
31.12.2015 31.12.2014
BGN "000 BGN "000
2 4
79 117
1 1
56 58
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Pa3xomu 3a conuamHu OCUTYPOBKY M IPYTH COIHATTHU 11 11
pasxonu

Apyru pazxozm 27 24
06110 176 215

PasxojauTe 32 BHHIHY YCIYTH OCHOBHO BKITFOYBAT:

Kem 31.12.2015r. — 79 x.umB. ca 3a: Ttpancmopt BOJl - 48 xwi.jB., KOPECHOHICHITUSI H
KYPUEPCKH YCIYTH -2 XWIJIB., MOOWJIHH pa3roBopu — 1 XWILJB., pekiama — 1 XwijB., HaeM - 26
XWJLJIB., 3aCTPAXOBKH - 2 XUJLJIB.

KoM 31.12.2014r. — 117 x.1B. ca 3a: KOMHCHOHHH IO M3HOC - 13 XwmrjB., Tparcmopt BO/I-
meBHH - 69 xui.aB., ,,MeTpo” pa3xoau - 2 XWIJB., KOPECIOHSHIINS U KYPUEPCKH YCIYTH -2 XHII.JIB.,

TeneOHHN Pa3roBOpU — 2 XWILJIB., HAaeM - 26 XWILJIB., TAKCH - 2 XUILJIB., IPOJAYKTOBA Takca - 1 XWILJIB.

Jlpyru pa3xou OCHOBHO BKJIFOYBAT:

Kom 31.12.2015r. - JIpyrute pa3zxomu 27 X.JIB. ca 3a: OT pasnpeiesicHne Ha TPAHCIIOPTHO 3BEHO
- 18 Xum.JiB., e.eH-5 — 2 XWI.JIB., TOBAPO-Pa3T.rpyma — 7/ XWILJIB.

KoM 31.12.2014r. - JIpyrute pazxoau 24 X.JB. ca 3a: OT pa3npe/ielieHue Ha TPAHCIIOPTHO 3BEHO

- 21 xun.nB., nomi-He o KT — 1 xun.nB., en.eHeprust — 2 X.pB.

1. AIMUHUCTPATUBHH PA3XO/1H

31.12.2015 31.12.2014
BGN "000 BGN '000
Pa3xonu 3a maTepuanu 16 12
Pa3xomu 3a BBHITHY YCIyTH 40 30
Pazxoau 3a amopTuzanus 2 3
Pa3xonu 3a 3amiatu 137 169
Pa3xonu 3a coumanHy OCUTYPOBKH U APYTH COLUATHU 31 38
pasxonu
Hpyru pazxonu 56 270
Bpaxk 10
O6mo 282 532

PasxojuTe 32 BHHINHY YCIYTH OCHOBHO BKITIOYBAT:

KoM 31.12.2014r. pazxomute 3a BeHITHE yeayru 30 X.1B. ca: ornenka JIMA — 3 X.J1B., IpaBHA
yeayru — 1 X.J1B.; MOOMITHH pa3rOBOPH - 2 XWJIJIB., HAeM - 3 XIWILJB., a00OHaM. TTOAbPKaHE - 2 XHII.JIB.,
pasxonau 3a OAMT - 12 XUI.JB.; Kopecn-1 — 1 X.JiB.; KOHCYAT.y/ru — 3 X.JB.; aDOHaMeHT — 1 X.JIB. U JIp.C

CTOMHOCT 1mox 1 XWII.JIB.
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Kem 31.12.2015r. pasxomute 3a BBHIIHM ycinyrd 40 x.iB. ca: mpaBHH yciyrd — 1 X.JB.;

MOOWJTHH pa3roBOpH - 1 XWIL.IB., HaeM - 7 XWJI.JIB., a0OHAM. TIOJIbpXKaHE - / XWJI.JB., TAKCH - 4 XHUILIB.,

pasxoju 3a oauT - 11 Xui.B.; rpaxna.gorosopu — 1 x.JB.

Ksm 31.12.2014r. apyrute paszxoau 270 X.JIB. BKIIIOYBAT: KOMAaHIUPOBKHU — 8 XUIL.JIB., U3AETHA

¢ TP — 4 xun.nB., npeacraButennu — 6 xui.s., [1C He 1o 3anatue - 19 Xuin.JaB., ri1o0u U HeyCTONHKU —

52 xwi.JB., nmuxBu 3a 3a6aBa - 3 xwijB., mo MCC 19 — 4 x.B.; 'CM — 3 x.J1B.; antepH.qaHbuu — 3

X.JIB.; en.eHeprus 9 x.iB., 6pak — 10 Xui.JB., HEYCTOWKHU 3a MPOCPOYHE MO KpeAUuT — 164 XuLjiB. u ap.c

cTOMHOCT mmox 1 XWII.JIB.

Kbm 31.12.2015r. apyrute pazxoau 56 X.JB. BKIIOYBAT: KOMAaHIUPOBKH — 3 XWILJIB., U3/ICITHS C

TPLI — 1 xun.jB., npeacraButesad — 11 xum.ig., [1C He 1o 3aHsTHE - 8 XUILJIB., [JIOOU U HEYCTOMKH — 1

XWJLJIB., Takca - 1 XWILJB..; gapeHus — 1 X.JIB.; ajTepH.JaHbLU — 6 X.JIB.; el.eHeprus - 9 X.JiB.., OT

MHH.OTYETEH NePHo] — 1 XWJjI.JIB., INXBHU 3a 3a0aBa — 14 XWI.JB. U JIp.C CTOHHOCT 1o 1 XHII.JIB.

8. PA3XO/IH 34 MATEPHAIH
Paszxooume 3a mamepuaau BKIIOYBAT!

OCHOBHHU MaTepuain

Pe3epBHU UacTH U TEXHUYECKU MaTEpUaIH
Enexrpoeneprus

I'opuBa 1 cmMa3zouHu Matepuann
[Ipuponen raz-aupextHo 3a MammHu AL
IIpuponen raz-or IlapoBa nenrpana
Barpuna n xumukanu

Bona

OnakoBbYHU MaTEepHaTU

CriomMarareJiHd MaTepuain
KoncymaruBau Matepuanu
Marepuanu-criInKoH/ nyHanpeH/Bata
Kannenapcku marepuanu

PabotHo 061€KI0

O0mo

Paszxooume 3a ocnosnu mamepuany BKIIFOYBAT.

[Ipexna
Tonkanu

[HTa6nonun
O6mmo

31.12.2015 31.12.2014
BGN "000 BGN '000
421 559
2
123 184
26 32
57 92
85 148
179 244
8 19
32 56
28 41
10 17
123 168
2 4
1 1
1097 1565
31.12.2015 31.12.2014
BGN '000 BGN '000
401 510
16 37
4 12
421 559
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9. PA3XO/IH 34A BBHIIIHHU YCIYI'H

Pazxooume 3a evHuimHu ycayau BKIIOYBAaT.

31.12.2015 31.12.2014
Pasxooume 3a 6vHwinu yciyeu BKIIOYBAT: BGN '000 BGN '000
Tenedonu u ap. mogo0OHN 6 6
Koncynranrcku yenyru 3
Pexnama 1
AOoOHaMeHT 1
[MoxnpbiKKa 1 peMOHT Ha MaIllMHU 5
3acTpaxoBKU 17 17
TpaHncnopTHH pa3xoau 57 70
Haemn 162 167
I'paskmaHCcKu IOTOBOPU 46 29
IomeHCcKN U KypHEpCKH YCIyTH 5 8
Oxur 11 12
Komucrnonnun 13
»MeTpo” pazxoau (00HYCH, peKiaMa, TaKCH, IUCKAYHT) 1
AOOHAMEHTHO MOAIbPKAHE 7 2
Humeme 28 59
[IpaBHu yciyru 1
Takcu 3 4
Cepruduxar 3a u3cieBaHe Ha ThKaHH 12 3
Takca AI'PC 4 17
Ouenka JIMA 3
YcnoBus Tpyn 2 2
Oxpana 0
JlaGopaTopeH KOHTpOIT 3 4
[Iamna BbpXY TEKCTHII 16
VYenyra 3a TOIUIMHHA €HEPrus 37
Hpyru ycnyru 12
IIpoBepka ra3oBU ChbOPBKEHUS 1
Bunerku 1 1
Oo6mo 377 482
10. PA3XOIH 34 IIEPCOHAJIA
Paszxooume 3a nepconana BKIIOYBAT:
31.12.2015 31.12.2014
BGN '000 BGN '000
Bb3HarpakaeHus 1o TpyaoB I0OTOBOP 720 926
Bw3narpaxnaenus Ha U3 qupexrop 32 39
Bo3narpaxkaenns Ha CbBET Ha TUPEKTOPUTE 13 13
ConuaiHu OCUTYPOBKH 173 220
Couuanaau Hag0aBKu 10 13
06110 948 1211
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11. JPYTH PA3XOJIH 34 JEHHOCTTA

[IpencraBuTenHu pa3xonu
JlanbLn BBPXY pa3xonuTe
Komanauposku

Hapenus

W3nenus ¢ THPr U peKIaMHa 1ell

Jormmamane KT

Bayuepu

OT MUHAJI OTYETEH MEePHOT
Heycroiika 3a mpocpouue
Heycroiika 3a mpocpoueHa riaBHMIIA
Pasxonu o gena

Bbpak

Hakazarenna nuxsa

Tpyrn

Oo6mo

12. DZHHAHCOBH IIPUXO/IH| PA3XO/H

DuUHAHCOBH NPUX0AU/pa3xoau

Pa3xomu 3a TMXBU [0 MOTYYEHU 3a€MU
baHkoBH KOMUCHOHHHU

JIMXBH 110 TU3UHT

OTpunaTenTHy KypcOBH Pa3IuKh
[TonoxuTenHu KypcoBU pa3IuKU

Jpyru npuxou OT (UHAHCOBH ONEPaIluu
0610

13. JAHbYHO OBJIATAHE

Paszxooume 3a oanvyu ca ghopmuparu om:

CuyeroBojHa Teyanba/3aryoa

31.12.2015 31.12.2014
BGN "000 BGN '000
11 6
3 4
6 11
1
4
37 41
23 28
1
2 52
164
14 2
10
2
5 8
103 332
31.12.2015 31.12.2014
BGN '000 BGN '000
(12) (86)
3) (10)
1)
(10) 8
4 1
17
(21) (87)
31.12.2015 31.12.2014
BGN '000 BGN '000
(205) (784)
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JlarpuHa ocCHOBa

I[’BJ'DKI/IM KOPIIOPATHUBCH JAHBK

OTcpoueHH TaHbIM BEPXY Hevyandara;

- OT Bb3HUKHAJIM JaHbYHHU BPECMCHHU PA3JINKU

(355)

HC C€ OIBbJDKHU

- 0T 06paTHO MMPOABJICHUC HA JaHBYHHU BPEMCHHU PA3JIUKHU

Edexr ot orcpoueHn ganbuy BbpXyY nevaidaTa

IMeuanba/3aryba cien 1aHbYHO OOaraHe

14. HUMOTH, MALLIHHHU H ObOPY/IBAHE

Omuemna cmouHocm

Ca.J'IHO B HA4YaJIOTO HA OTYECTHUHA
nepuoj

[punobutn

TpaHcdep MeKTy CMETKH

OTtnucanu
Cajl10 KbM Kpasi HA OTUYETHHSI TIePHOJL

Hampynana amopmu3sayus

CaJi10 B HA4AJI0TO HA OTYETHUS
nepuos

Hauucnena amopTtuzanus 3a
roZiHaTa

OTnrcana aMOpTH3AIHS

Canno KeM Kpas Ha OTYCTHUHA NMEePUoa

banaHcoBa CTOMHOCT B HAYAJI0TO HA
OTYETHUSI ePHOJ

BanancoBa cToiiHOCT KbM Kpasi Ha
OTYeTHHUS ePHOJ

(904)

HC CC OIBbJIKN

46 101
(31) (31)
15 70
(190) (714)
Mawunu,
CHOPBLIHCCHUS, Pazxoou 3a
obopyodsane, /pyzu npuoobusane Oowo
mpancn.cpeo-cmea na JIMA
u cmon.ungéenmap
2015 2014 2015 2014 2015 2014 2015 2014
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
8130 8134 1 1 4 8135 8138
307 319 1 626 1
(310) (310)
(242) 4) (242) (4)
8195 8130 1 1 13 4 8209 8135
5391 5185 1 1 5392 5186
199 210 199 210
(200) 4) (200) (4)
5390 5391 1 1 5391 5392
2739 2949 0 0 4 3 2743 2952
2805 2739 0 0 13 4 2818 2743
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15. HETEKYII[H HEMATEPUAJTHH AKTUBH

Ilamenmu u 1uyensu Ob6uwio
npozpamnu npooyKmu Apy2u
2015 2014 2014
BGN 2014 2015 BGN BGN 2015BGN BGN
‘000 BGN ‘000 ‘000 ‘000 ‘000 ‘000
OT4eTHA CTOIHOCT
Ca.]'IHO B HAYAJIOTO HA OTYECTHHUA
nepuos 34 34 3 3 37 37
[Mpunobutn 3 3
Ornucanu
CaJUIO KbM Kpas Ha OTYETHUSA
Tepuoj 37 34 3 3 40 37
Hampynana amopmu3zayusn
CaJi10 B HA4AJI0TO HA OTYETHUS
nepuos 26 25 3 2 29 27
Hauucnena amopTtuzanus 3a
roauHara 1 1 1 1 2
OrmnrcaHa aMOpTH3AIHUS
Canjo KbM Kpasi Ha OTYETHHUS
nepuoj 27 26 3 3 30 29
BanancoBa croiiHoCT B
HA4aJI0TO HA OTYETHHUS MepHOJ 8 9 0 1 8 10
BasancoBa cTOHOCT KbM Kpasi
HA OTYETHHUS NePHOI 10 8 0 0 10 8
16. AKTUBH 10 OTCPOYEHH JIAHBIIH
31.12.2015 31.12.2014 31.12.2015 31.12.2014
BGN '000 BGN '000 BGN '000 BGN '000
AxtuBu IlacuBu AxtuBu IlacuBu Hetno Hetno
MarepuaiHu 3amnacu 85 104 85 104
Hauucnenus 3a HeU3noa3BaHu
OTITyCKH 5 4 5 4
O6e3merenns no KT un222 1 2 1 2
Bo3narp-a U u CJ1 5 5 5 5
Biemanns 1 1
.46 an.1 ot 3KIIO 1 2 1 2
[Janbuna 3ary0a 126 90 126 90
Oomo 223 208 223 208
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17. MATEPHA/THH 3AIIACH

Mamepuannume 3anacu BKIIOUBAT:

31.12.2015 31.12.2014
BGN '000 BGN '000
B xunaou nesa
Marepuanu 186 161
I'orora mpoykIms 778 792
He3zaBbpiieHo npou3BoaACTBO 620 595
Croku 30 26
Oo6mo 1614 1574
Mamepuanume 10 BUIOBE ca KaKTO ClIe/Ba!
31.12.2015 31.12.2014
BGN '000 BGN '000
OCHOBHHU MaTepHaIn 41 28
PesepBuu acTu 50 52
CrioMaraTeJIHi MaTepHuain 24 38
Awmbanax 8 6
M-nu maneHu 3a mpepadoTKa -ITaMyK 33 1
Ircm 1 1
Hpyru 29 35
Oo6mo 186 161
Ocnosnume mamepuanu 0 BUJIOBE Ca KaKTO CIE/Ba:
31.12.2015 31.12.2014
BGN '000 BGN '000
[Mpexna 31 18
I'oToBu ThKaHU 3 3
CypoBu TbKaHH 7 7
O61mo 41 28
Hanmmynara nmpoaykuus KbM Kpast Ha OTYETHHUS TIEpPHUOJT BKITFOYBA:
31.12.2015 31.12.2014
BGN '000 BGN '000
Tokann 494 566
IIeBHn u3aenus 213 190
Marazun 67 32
IIpexma 3 3
PabGoTHO 006J51€KITO COOCTBEHO TIP-BO 1 1
Oo6mo 778 792
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Hezasvpuieno npouszeoocmeo:

ATpeTypo-11aMIOBO MPOU3BOJICTBO
[lleBHO MTPOU3BOACTBO

ThKa4HO MPOU3BOJICTBO
TexHUYEeCKO HampaBJIeHHE
[ITabonHa paboTUIHAIIA

Oomo

18. B3BEMAHHUA OT CBHbP3AHHU IIPE/JIIPUATHA

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
76 76

77 114

139 78

3

328 324

620 595

KbM Kpast Ha OTUETHHS IEPUOJ MEKYUjUmMe 63eMAHUA OM C6BP3AHU NPEOnPUAMUA BKITIOYBAT:

TvpzoscKku g3emanus 0m C8bP3AHU NPEONPUAMUS

WJITPENU]I EOO/J]

19. TPITOBCKH H JIPYTH B3EMAHHA H 3AEMH

Buo na ezemanemo:

B3emanus oT KIMEHTH

Obesyenxa Ha HecvOUpaemu 63eMaHusl
B3emanwust oT KIIMEHTH,HETHO
[IpenocraBeHu aBaHCH

CbeOHN U MPUCHACHN B3EMaHUS
JIJIC 3a Bb3CcTaHOBSIBaHE
[Ipennnarenu pazxoau

Apyru

Oomo

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
34
0 34
31.12.2015 31.12.2014
BGN '000 BGN '000
155 212
©) 9)
150 203
21 16
31 24
15
6 21
3 6
211 285

Hpedocmaeermme aeancu OCHOBHO Ca NPCAIUIaTCHU JOCTAaBKU.
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20. AKTUBH J'bPKAHH 34 IIPOJJAKBA

Kbm 31.12.2015r. mpykecTBOTO € KiIacHGUIIMpaIo KbM TpylaTa Ha aKTHBUTE, AbpKaHH 3a

Tpoak06a MaIInHA U ChOPHKEHUS ¢ OaTaHCOBA CTOMHOCT 76 XWII. JIB.

21. HAPHYHH CPE/ICTBA H IIAPUYHH EKBUBA/IEHTH

31.12.2015 31.12.2014

BGN '000 BGN '000

[TapuyHu cpencTBa MO pas3IJIaliaTeIHU CMETKH 22 37
[TapuuHu cpencTBa B Kaca 2 2
O6mo 24 39

Hamuunaute xpm 31.12.2015 r. mapuvnu cpeAcTBa W MapUYHU CKBUBAJIECHTU Ca MO CMETKH Ha

npyxectBoTo B ciieanute 6anku: Th Amuani benarapus A/l u UaTepuemsaba Acerbank AJl.

[MapryHKTE CPEACTBA ¥ MAPHYHHUTE CKBUBAJIEHTH Ca Pa3lpe/Ie/ICHH:
. B reBa — 4 x. mB. (31.12.2013 r. : 15 x. 1B.);
° BbB BanyTta — 20 x.71B.(31.12.2013 1. : 24 x. 11B.).

22. KAIIUTAl H PE3EPBU

31.12.2015 31.12.2014

BGN '000 BGN '000

OCHOBEH aKIMOHEPEH KaruTal 7593 7593
Pezepeu 1500

DUHAHCOB PE3yITAT (8884) (8694)

O6mo 209 (1101)

OcHogéen Kanumai

Ksm 31.12.2015 r. kanutansT e pasnpenencH B 759271 6post 0OOMKHOBEHH MOWMEHHHU aKIIUHU C

MpaBo Ha ri1ac ¢ HoMuHaiiHa cToitHOoCT 10 NeBa 3a eHa aKIHsL.

Pe3zepeu

CerimacHo pemenne Ha PegoBHo o0mio cwrbpanme Ha aknuoHepute ot 14.10.2015 ronm. e

HaIlpaBeHa JONBJIHATETHA BHOCKa oT Mimns ['eoprueB Kpocor B pasmep ma 1 500 000.00 nB. 3a cmeTKa

Ha HamaJlsiBaHE Ha 3aJbJDKEHUATA KbM aKIMOHEPa W KPEAUTOpP, C KOSITO € dopMupaH (OHI pe3epBeH.

Bnockarta mie 071 Bh3CTaHOBEHA HA aKITHOHEPA OT OBJIEITH eYa0n Ha JPYKECTBOTO, ChIIIAcHO Wi.21

an.3 ot YcraBa Ha Ipy>KECTBOTO.
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@unancos pesyrimam

Hatpynanu 3ary0u 3a npeaxoJHH OTUECTHH ITEPHOIH
Tekyia neuan6a/3aryoa

(0171111 (1)

Hemna neuanoalzazyba na akyus

CpenHo-tipeTeriicH Opoit akiuu
HetHa nevyan6a/3ary6a 3a romuHara

Herna neuasioa/3ary6a Ha akuus

23. 3AABJUDKEHHA KbM CBbP3AHH IIPEJIIIPHATHA

3aovadcenusama Kom c8bp3an NPeOnpusmus BKIIOYBAT:

3aIbIDKEHHSITa KbM CBBP3aHU TPEAIPUATHSI

Oo1mo

Buo 3aovaocenue

[lomydenu Tekymm 3aeMu, B T.4.:
Tnasnuya

3aIbIDKEHHS TI0 THPTOBCKH CIIEIKH

O01mo

3616‘1)]13/6‘61-11467)’10 no nojy4eru mexyuwiu saemu e KbM.
WJITPEI]] EOOJ]
UJTHA TEOPTUEB KbOCOB

O061mo

3aabikeHne mo 3aeM ot Unrpeitn EOO/] npu cneaHure yciaoBus:

002080peH pazmep Ha 3aema.
JIuxBeH npoLeHT:
IMagex:

31.12.2015 31.12.2014
BGN '000 BGN '000
(8694) (7980)
(190) (714)
(8884) (8694)
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
759271 759271
(190) (714)
(0.250) (0.940)
31.12.2015 31.12.2014
BGN '000 BGN '000
2914 316
2914 316
31.12.2015 31.12.2014
BGN '000 BGN '000
2392
522 316
2914 316
31.12.2015 31.12.2014
BGN '000 BGN '000
66
2326
2392 0
50 000 nB
Oe3INXBEH
16.09.2016

Hoxknao 3a oeiinocmma u @unancos omuem 3a 2o0unama 3aevpusauia kom 31.12.2015

55




“BPATHI[A-BPAIIA” AJ]

Llen Ha kpeauTa: 3a 000POTHHU CPEJCTBA
Texymo 3anxbmkenne kbM 31.12.2015 50 000 nB
Ob6e3mneuenne 3amuc Ha 3a1moBes

3agpiokeHne mo 3aeM ot Unrpeitn EOO/] npu cneanure yciaoBus:

002060peH pasmep Ha 3aema. 16400 nB
JIuxBa 200 mB.
TTapex: 10.12.2016
Ien Ha kpenuTa: 32 000POTHH CPEICTBA
Texymro 3anbxerne kpM 31.12.2015 14600 nB
O0e3neyeHue 3armc Ha 3aI1oBe/I

3aabJbkeHue 1o 3aeM oT Unus ['eoprue KbocoB mpu ciieiHUTE yCIIOBUS

002060peH pasmep HA 3aeMd: 52000 nB
JIuxBeH MpOIICHT: 0e3JIMXBEH
IManex: 10.12.2016
Llen Ha kpeauTa: 3a 000POTHH CPEACTBA
Texymro 3aapikenne kpMm 31.12.2015 52000 nB
O0e3neuenne 3amnuc Ha 3amoBes

3aabpmkeHue 1o 3aeM ot Unus I'eoprues KbocoB npu ciiefHUTE YCIOBUS

002060peH pasmep Ha 3aemda: 2716114.70 nB
JIuxBeH TpOIIeHT: Oe3ITNXBEH
IMamex: 15.08.2016
en na xkpenura: LIEAUPAHU B3EMaHUsA
Texymo 3axbmkenne kbM 31.12.2015 2273868.69 B
Ob6e3neuenne 3aJor Ha MalIMHA U ChOPBKEHHS

Cnc cymarta ot 442246.01 nB. e popmupan peseps coritacHo [Iporokon ot OC ot 14.10.2015 rog.

24. ThPI'OBCKH 3AAB/JUKEHUA

31.12.2015 31.12.2014

BGN '000 BGN '000

3aabIDKEHUS KBM JOCTABUUIIN 852 4782
[MTony4yeHu aBaHCH OT KJIMEHTH 3a MOKYTKa Ha TOTOBA

MPOAYKIIHS 2

Oouro 852 4784

31.12.2015 31.12.2014

BGN '000 BGN '000

3arbIDKeHMsI KbM JOCTAaBYHIIN OT UyKOWHA 449 557

3abIDKeHHsI KbM JOCTABYMIIM OT CTpaHaTa 403 4227
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O6mmo

25. 3A/IBJDKEHHA KbM IIEPCOHAJIA H 34 COLHHA/THO OCHT'YPABAHE

3aovaocenusma xom nepcorala H 3a CoyuaiHomo
ocueypseaHe BKIIO4YBAaT.

3anbIDKeHHs KbM MEpCcoHasa, B T.4.
Texywu 3a0baceHUs N0 8b3HASPANHCOCHUS

Hauucnenus 3a nenonzeanu Komnerncupyemu omnycku
Hauucnenus 3a 06€3Z/l4€m€H1/lﬂ npu neHCuoOHuUpaHe Ha
nepcoraia

3aIBIDKEHMSI TI0 COIIMATHOTO OCUTYpsIBaHe

Texywu 3a0vadceHUs 88 8Pb3KA C BHOCKU NO COYUATTHOMO
ocueypseane
Hauucnenus 3a ocueypumennu 6HOCKU 6bPXy HENON36AHU
KOMNeHcupyemu OmnycKu

0010

26. 34/IBJUKEHHA 34 JAHBIH

3aovnoicenusima 3a 0anvyu BKIIIOYBAT.

3KIIO-anTepHaTUBEH JaHBK

JJC

JlaHbIM BBPXY MOXOAUTE HAa (DU3UICCKUTE JINTIA
Oo01o

27. IPYTH TEKYIH 34 b/LKEHUS

3aIbIKEHNE IO 3aCTpaxoBaHe

3agbIDKEHNE 10 TEKYIIO HAYHUCIIEHH Pa3Xoiu
3agbiokeHue N0 (PMHAHCOB JIM3HUHT

Y apBKKH OT pabOTHHUTE 3aIlIaTh
I'paxnancku norosopu

Bayuepu

Pazuetu cbec cobcTBEeHMIINTE

3aIBIKEHNS KbM MOIOTYETHH JIMIIA

(011111 01)

852 4784
31.12.2015 31.12.2014
BGN '000 BGN '000
506 484
457 416
36 50
13 18
163 161
156 151
7 10
669 645
31.12.2015 31.12.2014
BGN '000 BGN ‘000
6 6
23 41
105 93
134 140
31.12.2015 31.12.2014
BGN '000 BGN '000
1 9
38 26
6
12 7
29 2
78 133

31

9
198 183
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Kem 31.12.2014 r. papy>kecTBOTO OTYHTA 3aJBIDKEHHUS IO JOTOBOp 3a (DMHAHCOB JH3WHT 3a
aBTomobun Toitora /Mutepnuits/, ¢ kpaeH cpok Ha wusmiamane Mecen aekemBpu 2015r.  Kbm

31.12.2015 ron. 3aabKEHUETO € IIOraceHo.

28. YCJIOBHHU 3AABJUKEHHUHA H AHTA’KUHMEHTH

Cpebuu nena

I. MB30bJHUTEIHM /1eJ1a, IO KOUTO JIPYKECTBOTO € B3UCKATEJl (KDeHI/ITOD):

1. Usneaautenso aeno Ne 1460 / 2013r. na UYCH Pocuna AnocTososa:

Oo6pasysano ¢ npotuB “Tondakrop” EOOJI — rp. [lnoBaus 3a 3ariamnaHe Ha MPUCHICHH CYMH OT
4089,69 nema rnaBuuiy, 652,51 nesa nuxeu u 474,84 neBa pa3HOCKH, Bh3 OCHTOBA Ha MPUKIIOYHIIO
rp.a. Ne 20356/2012r. u u.rp.a. Ne 10445/2012r. Ha Paiionen cbva — [TnoBaus.

[lo M3NBIHUTENHOTO JAEI0 HE € OTKPUTO HMMYIIECTBO HA JUThKHHMKA, HAIWYHM Ca U IyOIHYHH
3aJIBJKCHUS KbM JIbPIKaBaTa.

Hma BeposATHOCT 32 ChOMpaHEe Ha CYMUTE CaMO MPH OTKPHBAHE HA UMYIIECTBO HA JITBIKHHKA.

2. Mzmpauautenno aeio Ne 357 / 2012r. na YCH Pocuia Amoctosnosa:

O6pa3sysano e npotuB “baneB — Texka unnycrpus” Al (,,[lomuxum bwarapus” Al — rp. [eBHst)
3a 3amUialiaHe Ha cymarta oT 1725,66 snepa. [1o M3NBIHUTEIHOTO €0 Ca HAJIOKEHH 3allOpU B TPH
0aHKH, HO HE ca OTKPUTH HAIWYHU CPEJICTBA B THX.

Hma BeposTHOCT 3a ChOMpaHe Ha CYMHTE CaMo IPU OTKPUBAHE HA UMYIIECTBO Ha JTbKHHUKA.

3. Msmbanurento aeno Ne 253 / 2011r. na YCU Pocuna Anocrosiosa:

Ob6pasysano e npotus “Makcuma ['pyn Koncynt” OO/ 3a 3annamane Ha cymata ot 10 572,48 nea
TJIABHUIIA 10 JIOTOBOPH 3a M3paboTKa, Bb3 OCHOBA Ha M3MbIHUTENEH JucT oT 25.02.2011r. mo rp.a. Ne
6293 / 2010r. na Coduiicku paiionen cba. He ca OTKpUTH CymMH 1O OaHKOBH CMETKH HWIIH JIPYTO
MMYIIECTBO, YCTAHOBEHH Ca 33/IbJDKEHHUS Ha TOBA JIPYKECTBO KbM JbpiKaBaTa B TOJIEMH Pa3MEpH.

Wma BeposiTHOCT 3a cChOMpaHe Ha CYMUTE CaMo MPH OTKPHBAHE Ha UMYIIECTBO Ha AJIbKHHKA.

4. Uzn. geno Ne 397 / 2010r. o onmca va YCHU Pocunia AnocrosnoBa — Codust:

Jenoto e B3 ocHOBa Ha m3najeHn oT CopuiicKus palOHEeH ChJI 3aI0Be]] 32 He3a0aBHO M3IThIHEHUE
¥ M3IBJIHATENEH JUCT 1o pena Ha wi.417 ot I'TIK mportus ,,KaBenmu” EOO/] — rp. Codus. Bzemanero e
Bb3 OCHOBA Ha CIIOpa3yMEHUE C HOTapuaiHa 3aBepka Ha moxamucute oT 14.05.2010r., 3a cymara ot 12
434,48 nepa rnaBHUIlA, kKakTo W Heycroiika mo 13.07.2010r. ot 2673,41 nema. Ilpu oTkpuBaHe Ha
HMMYIIECTBO Ha JUIHKHUKA MOTaT Jja e MPeIprueMar IeHCTBUS OT ChACOHUS U3ITBIHUTEN BBPXY HETO.

HMa BeposATHOCT 3a ChOMpaHe Ha CYMHUTE CaMo MPU OTKPHUBAHE Ha UMYIIECTBO Ha JUThXKHHKA.

5. Msm. meno Ne 476 / 2010r. mo ornuca Ha UCH Pocunia Amoctosnosa — Codust:

Hemnoto e obpazysano mpotus ,,EKK - BI'”” EOO/, rp. Ilnesen, mo uzmagenun ot PC-IlneBen
3aroBe/I 3a U3IMIBJIHEHUE U U3ITBIHUTENICH JIMCT. B3eManeTo e Bb3 ocHoBa Ha Jlorosop ot 29.04.2010r. ¢
HOTapUaJIHO 3aBEpeHH MoAmucH, 3a cymara oT 5 032,47 neBa riaBHULA, KaKTO M HeycToiika ot 503,25
neBa. V3BBpIICHO € MpoydYBaHE 3a HAIMIHE HAa MMYIIECTBO 3a ChOMpaHe HAa CyMHTE, HO TaKOBa HE ©
OTKPHTO.

Hma BeposTHOCT 3a ChOMpaHe Ha CYMUTE CaMO MPU OTKPUBAHE HA UMYIIECTBO Ha JUThKHHKA.

29. CAEJIKH ChC CBBbP3AHH JTHIA
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[Ipe3 2015 u 2014 roauna qpyKECTBOTO € UMAJIO B3aNMOOTHOIICHHS W € H3BBPIIHUIIO Pa3IHIHU
CHICJIKM ChC CBBP3aHM JIMIIA, KaTO MPOJAKOM Ha MPOMYKIMS, TOKYIKa W MpoJakda Ha MaTepuand U
JBITOTPAHU aKTHBH, IPEJI0OCTaBsIHE HA YCIYTH.

[pe3 2015 r. u 2014 r. ApyKECTBOTO € OWIIO CTPaHA 1O CICTHUTE CACIKU ChC CBhP3aHHU JIHIIA:

IIpuxoam ot npoaaxom Ha:
Cpbp3anu Juna Hponykums Yeayrn JApyru npuxoan O0ma croiiHoCT
BGN '000 BGN "000 BGN '000 BGN '000

31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12.
2015 2014 2015 2014 2015 2014 2015 2014

BPATULIA AJl
WITPEI]] EOO/L 16 234 234 305 555 234
16 0 234 234 305 9 555 234
Pa3xonu 3a nokynka Ha:
CBbp3aHu JuLa Martepuaiau Yeayru Apyru Oobma croiinocT
BGN '000 BGN '000 BGN '000 BGN '000
31.12. 31.12. 31.12. 31.12. 31.12. 3l.12. 31.12. 31.12.
2015 2014 2015 2014 2015 2014 2015 2014
Bpatuma A/l 141 141
Wnrpeitn EOO/] 18 10 48 234 262 48

18 0 151 48 234 0 403 48

CI[GJ'IKI/ITG MCKAY CBBP3aHUTEC JiUIa Ca CKIKOUCHH IIpU YCJIOBHSA, KOUTO HE CC pa3jinyvaBaT

CBIICCTBCHO OT TE3U MCIKAY HCCBHbP3aHUTC JIMIIA.

»Bparuiia-Bpana” AJl ¢ u3kiIroueHUEe Ha CIEIKUTE, OTPa3eHU BbB ()MHAHCOBUTE OTUETH HE €
y4acTBaJIO B JPYrd [OCPEJACTBOM YWICHOBE HAa KOHTPOJHHMTE VYIPABUTCIHUTE Teld, KaKTo U
U3IIBJIHUTEIIHUS JUPEKTOP WM CIY)KUTENIM, HAKOM OT KOUTO OW OMJI JUPEKTHO WM WHIAMPEKTHO

3aHHTEPECOBAH.

30. YIIPABJIEHUE HA ®HUHAHCOBHA PHCK

B xoma Ha oOuvaiiHaTa CH CTONAHCKA IEHHOCT IPYKECTBOTO € H3JI0KEHO Ha Pa3IMYHH
(MHAHCOBH PHCKOBE, Hal-BaKHUTE OT KOHMTO Ca. PUCK Ha JIMXBEHO-OOBBP3aHM MApUYHU MOTOLH,
masapeH pucK (BKJIIOYBAIl BAJyTeH PUCK, PUCK OT MPOMSHA Ha CIIPaBEIIMBaTa CTOMHOCT U IIEHOBH
PHCK), KpEIUTEH PUCK M JIMKBHIACH pucK. OOIIOTO ympaBieHHE Ha pUCKa € (POKYCHpPAHO BBPXY
TPYAHOCTUTE TpPH NPOTHO3MpaHe Ha (UHAHCOBHTE Ta3apd M TMOCTUTaHE MHUHUMHU3UpaHE Ha
MOTEHIMATHUTE OTPULATENHN €(EeKTH, KOUTO MOraT Jja ce OTpas3siT BbpXY (UHAHCOBUTE pe3yNTaTH U
CBbCTOSIHUE Ha JPYXKECTBOTO. TeKylmo (QHHAHCOBUTE PHCKOBE c€ HACHTH(UIMpAT, U3MEpBaT H
HaOrofaBaT ¢ IMOMOIITa Ha Pa3IMYHM KOHTPOJHH MEXaHU3MH, BBBEICHH, 3a Ja C€ OIpenelsT
aJIeKBaTHM LIEHU Ha YCIYTHTE Ha JIPYKECTBOTO U HA MPUBJIEUEHHUS OT HETO 3a€MEH KaluTaj, KakTo U Ja
Cce OIICHST aJIeKBATHO Ma3apHUTE 00CTOATEICTBA Ha (POPMHTE HA TOIbpKaHE HA CBOOOIHUTE JTMKBHTHH

cpencrTBa, 0e3 Ja ce JoIMycKa HEeOompaBIaHa KOHIIEHTPAITUI Ha TaJeH PUCK.
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YnpaBneHHETOo Ha pHCKa B JAPYKECTBOTO C€ OCHIIECTBABA TEKYIIO OT OMNEPaTHBHOTO
PBKOBOACTBO Ha APYKECTBOTO, ChIVIACHO MOJUTUKATA onpeeieHa oT CbBeTa Ha AUPEKTOPUTE.

CpBeTa Ha JUPEKTOpPHUTE € TpUET OCHOBHUTE NPUHIMIN Ha OONOTO yIpaBIeHHWE Ha
()MHAHCOBUS PUCK W 3a YIpPAaBICHUE HA OTACITHUTE CHEIM(PUYHU PUCKOBE, KAaTO BaIyTEH, LICHOBH,
JUXBEH, KPEIUTCH U JIMKBUJICH.

[To-mony ca ommucanu pa3aUYHUTE BUIOBE PUCKOBE, Ha KOUTO € M3JIOKEHO APYKECTBOTO IMPHU
OCBILIECTBSIBAHE HAa THPIOBCKUTE MY OIEpaIlH, KAKTO U BB3MPHUETHUIT MOAXOM IpPU YNPaBICHUETO Ha
TE3HW PUCKOBE.

Iazapen puck

a.Banymen puck

JpykecTBOTO HE € M3JIOKEHO Ha 3HAUYMTEJICH BayTCH PUCK, 3al[0TO BCUYKU HETOBU ONEPAINH
U CJICJIKU ca JCHOMHHHUPAHU B OBJITapCKu jieBa /UK €BpO, a MOCIEAHOTO € ¢ (PUKCHpaH Kype CHpsSMO

JICBA I10 3aKOH.

0.1lenoeu puck

Jpy>KecTBOTO € M3JI0’KEHO Ha LIEHOBH PUCK OT HETaTHBHHU NIPOMEHHU B LIEHUTE HA IPOIYKTUTE,
KOMTO MPOM3BEXKAA, MOPaAUd CHIHO KOHKYPEHTHHS Ma3ap Ha TEKCTHIHHM HM3ACIHA M ToJleMHs o0eM
BHACSIHU CTOKH OT a3MaTCKU IMPOU3BOAUTEINH, KOUTO €2 SIBHO MM CKPUTO CYyOCHIUpPaHH.

Jpy’XecTBOTO € H3JI0)KEHO Ha IIEHOBH PHUCK 110 OTHOLICHHE Ha JOCTAaBKUTE HA OCHOBHHU
CYPOBMHHM U MaTe€pHalld U 0COOCHO Ha EHEPTOHOCHUTEIIN — IPUPOACH T'a3 U eNEKTPOCHEPT s, ThI KaTO Te

npeacTaBIsABaAT 3HAYUTCIIHA YaCT OT ce0ecTOMHOCTTA HA MPOU3BCIKIAAHUTC MMPOAYKTH.

6.Kpeoumen puck

OcCHOBHUTE (PUHAHCOBH aKTHBH Ha JIPY)KECTBOTO Ca B3€MaHUs OT ThPTOBCKU KOHTPAreHTH.

KpeautreH puck € OCHOBHO PHCKBT, NMpPHU KOWTO KIMEHTUTE W JPYIHTE KOHTPAreHTH Ha
JPYKECTBOTO HsIMa Ja OBJIAT B ChCTOSHUE J1a M3IUIATAT M3ISUIO U B OOUYAWHO MPEIBUICHUTE CPOKOBE
IBJDKUMHUTE OT TAX CYMHU IO ThPrOBCKHTE B3eMaHus. [lociemHuTe ca MpeacTaBeHH B OTYETa 3a
(P)MHAHCOBOTO CBCTOSHUE B HETEH pa3Mep, CleJ MpHUCIajaHe Ha HAYUCICHUTE OOC3ICHKH II0
CBMHUTEIIHH U TPYIHOCHOMpaeMHu B3eMaHwms. TakuBa OOE3ICHKH ca HalpaBeHW KBIAETO U KOTaTo ca
OWIU HAJUIIE ChOUTHS, MICHTU(PHUIMPAILIHN 3ary0H OT HEChOUPAEMOCT ChIJIACHO MPEHUIIEH OIUT.

B3emanusara na ,,Bparuma-Bpama” AJl ca dbopMupaHn OCHOBHO OT THPTOBCKH B3EMAaHHS OT
KOHTpareHTH. B3emanusaTa ce KOHTpoIMpaT OT (PMHAHCOBO-CUCTOBOIHUS OTHAET HA JIPYKECTBOTO, KaTO
ce ClIe[IBaT yCTAaHOBEHATA MOJINTHKA | MPOTeaypuTe, pueTr oT ChBeTa Ha TUPEKTOPHTE.

[TapuynanTe, BKIIOYNTEHO pa3IUIANIaTeIIHA OIEpallid, ca OTpaHWYeHH 10 OaHKH ¢ Jo0pa

penyTanus U JUKBUIHOCT.

2Jlukeuoen puck
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JIMKBUIHUAT PHUCK C€ U3Pa3siBa B HEraTUBHATA CUTYaLUs APYKECTBOTO J1a HE OBl B ChbCTOSHHUE
Jia ocpeuiHe 6e3yClIOBHO BCHUKH CBOY 3aABJDKCHHUS ChITIACHO TEXHUS MATEK.

To mnpoBexna KoHcepBaTHBHA NOJIUTHKA MO YIpaBJIEHHE Ha JHKBUAHOCTTA, 4Ype3 KOSATO
MOCTOSIHHO TOJABbpXa ONTUMalieH JMKBUAEH 3arac NapuiHd CpencTBa, Jo0pa CIOCOOHOCT Ha
(¢uHaHCHpaHe Ha CTOMAHCKAaTa CH JEHHOCT, BKIIOYUTEIHO Ype3 OCUTYpsABaHE W MOAAbp)KaHe Ha
a/ICKBaTHH KPEAUTHH PECYpCH M yJIECHEHUs], OCTOSHHO KOHTPOJHO HaOIoAeHUE HA (PaKTHUECKHUTE U
IIPOTHO3HU MAapUYHM [OTOLM 10 IMEPUOAM HAIpel U IOAABPKAHE HAa PABHOBECUE MEXIY
MaTypUTETHUTE IPAHULIM HA AKTHBUTE U MMACUBUTE HA APYKECTBOTO. JIpyKECTBOTO MOAABPKA NAPUUHU
HAJIMYHOCTH HEOOXOMMUMH 3a TEKYIIH pa3IUIallaHds B paMKHTE Ha mpexacrosmus mecel. OCHOBHUTE

W3TOYHHUIM 3a (PUHAHCUpaHe ca OAHKOBU KPEJUTH, 3a€MHU OT CBBP3aHU MPEIIPUSITHS U JIP.

0.Puck na nuxeonocnume napuiHu nomouu

JpyxecTBOTO HsAMA JIMXBOHOCHHU aKTHUBH, 3aTOBA MPUXOANTE U ONEPATUBHUTE TTAPUIHHU ITOTOIH
ca B rojsiMa CTeNeH HE3aBHCHMH OT NPOMEHUTE B Ia3apHHUTE JIMXBEHH paBHHIIA. CHIIEBPEMEHHO
JIPY’KECTBOTO HE € HM3JI0KEHO M Ha 3HAYUM JIMXBEH PUCK OT CBOUTE IBJITOCPOYHH M KPAaTKOCPOUYHHU
3aIBIDKEHHS, Thi KaTo Te ca ¢ (PMKCHPAH JIMXBEH IPOIICHT.

TexymuTe 3aIbDKEHHUST Ha JPYKECTBOTO Ca OCHOBHO IO TOJYYEHU 3a€MU TPHU JTOTOBOPEH
(hMKCHpPaH JIMXBEH MPOIEHT WK O€3TUXBEHU THPIOBCKU 33 IbJKCHUS KbM JIOCTABUHUIIH.

PBKOBOACTBOTO HA JAPYKECTBOTO TEKYIIO HAONIOMAaBa M aHAIM3Mpa HEroBaTa EKCIIO3WIUS
CIpsSIMO TIPOMEHUTE B JIMXBEHUTE paBHHINA. CHMyNHparT ce pa3iMyHU ClieHApuu Ha peduHaHCUpaHe,
MOJTHOBSIBAHE Ha CHINECTBYBAIM MO3UIIMHA W AITEPHATUBHO (UHAHCHpaHEe. V34MCIeHUs ce TMpaBsAT 3a

SHAYUTCIHUTC JTUXBOHOCHHU IMO3UIINH.

Cmpyxkmypa na (punancoeume aKkmueu u nacuéu KbM Kpast HA OTIYETHHUS TIEPHUOJT TIO
KaTETOPHH :

Kpeoumu u  Axmueu no Axmueu na Obuwo
63emanus  cnpaseonusa pasznono- BGN’000
BGN’000 cmoitnocm Jcenue u 3a
npe3 neuanou npooascoa
u 3a2you BGN’000

31.12.2015 BGN'000
DUHAHCOBY AKTHBH
B3emanus OT CBbp3aHH MPEIIPUATHS
B3eMaHus OT KIIMEHTH 150 150
[TapuyHu cpencTBa M €KBUBAJIEHTH 24 24
Hpyru ¢hmHaHCOBU aKTUBU 55 55
06110 229 229
DUHAHCOBH NACHBH
3a1bIDKEHNSI KbM CBBP3aHH MPEIIPUITHS 2914
TBProBCckH U APYTH 3aABIKEHUS 1050
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O6mmo

31.12.2014

DUHAHCOBU AKTUBH

B3emanus oT cBbp3aHU NPEIIPUITHSI
Biemanus ot kiaueHTH

[Tapuunu cpeAcTBa U €KBUBAJICHTH
Jpyru ¢puHAHCOBH aKTUBU

O6mmo

PUHAHCOBH NACHBH

3aIbIKEHNS KbM CBBP3aHM MPEIPUATHS
TBProBCKU U APYTH 3aABIKCHUS

(01001103}

Mamypumemen ananus

3964
Kpeoumuu  Axmueu no Axmueu na Oobwo
63eMaHu cnpaegednuea pasznono- BGN’000
BGN’000 cmoiinocm Jcenue u 3a
npe3 neuanébu  npooadxcoa
u 3azyou BGN’000
BGN’000
34 34
203 203
39 39
61 61
337 337
316
4967
5283

HO-Z[OJ'Iy Ca MpCACTaBCHU (bHHaHCOBI/ITe HCACPUBATHBHU AKTUBU U MACHUBU Ha APYIKCCTBOTO,

rpynvupaH IO OCTAaThb4YCH MATYPUTCT, OHNPCACIICH CIIPAMO AOTrOBOPCHHA MATYPUTCT KBbM Kpasd Ha

OTUYCTHHA ICPUOA. Ta6n1/1uaTa € U3roTBeHa Ha 0a3a Ha HCAWCKOHTUPAHHU MMAPpUYIHU IOTOIU U Haﬁ—paHHa

JaTa, Ha KOSATO B3E€MAaHETO U PECII. 3aJbJIZKCHUCTO € U3UCKYCMO. CyMI/ITC BKJIIOYBAT I''TaBHUIIW U JINXBHU.

001 m. 1-6 m. 6-12 m. 1-2.. 2-5.. Haob5e. FBe3
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 .mamy-
pumem
BGN’000
31.12.2015
DHHAHCOBM AKTHBH
Bsemanust OT npeanpusITUs 46 62 42
[MapudHu cpecTBa U €KBUBAJICHTH 24
Hpyru 21 3 31
91 65 73
DUHAHCOBH MACUBH
3aab/KEHIST KbM CBBP3aHU
MIPEPUATHS 522 2392
THProBCKH W APYTH 3aBIKCHHS 190 752 108
190 1274 2500
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001 m. 1-6m. 6-12m. 1-2.. 2-52. Hao5Se. bes
BGN’000 BGN’00 BGN’000 BGN’000 BGN’000 BGN’000 .mamy-
0 pumem
31.12.2014 PR
DUHAHCOBY AKTHBH
Biemanus ot npeanpusTHs 71 110 56
[Mapu4Hu cpencTBa U €KBUBAJICHTH 39
Hpyru 15 22 24
125 132 80
DUHAHCOBY NIACHBH
bankoBu 3aemu
3aabIDKEHNSI KbM CBBP3aHU
TPEATPHUITHS 316
TBHProBCckH U APYTHU 3aABIKEHUS 179 657 4131

179 973 4131

anasﬂenue Ha Kanumajlioeus puckKk

C ynpaBieHHeTO Ha KanuTana JApy>KeCTBOTO IIeNIU Aa Ch3JaBa U MOAIbpKa BB3MOXKHOCTH TO Ja
OPOOBDKA  N1a (PYHKIIMOHHMpA KaTo JEHCTBAmI0 NPENNpHUSITHE W Jla OCUTYypsiBa CHOTBETHATA
BB3BPBIIAEMOCT Ha WHBECTHPAHUTE CpPEACTBA Ha AaKIMOHEPWUTE, CTOMAHCKH TOJ3M Ha JAPYTUTE
3aMHTEPECOBAHMY JIMIIA ¥ YYACTHUIM B HETOBHUS OM3HEC, KAKTO M J]a MOAIbPKa ONTHMaIHA KalluTalioBa
CTPYKTYpa, 3a J]a ce peaynrpar pa3XxoAnuTe 3a KaluTasa.

HpyxecTBoTO TeKymo HaOI0OJaBa OCHTYPEHOCTTa M CTPyKTypara Ha KamuTaja Ha Oasa
CHOTHOIICHHETO Ha 3a/UTHKHSJIOCT. TOBa CHOTHOIIEHHE C€ M3YMCIISIBA MEXKIY HETHUS JIBJITOB KaIllATal
KbM O0IlIaTa cyMa Ha KamuTtana. HeTHHAT IBITOB KalmuTal ce Ompeiels KaTo pa3linka MEXy BCUYKH
MPUBJICUCHN CpeacTBa (KPaTKOCPOYHM M IBITOCPOYHM) Taka, KAaKTO ca TMOCOYCHH B OTYEeTa 3a
(hPMHAHCOBOTO CHCTOSHUE W MAPUYHHUTE CPEACTBA U MAPUYHU eKBUBasieHTH. OOmIara cyma Ha Kammrana
€ paBHa Ha COOCTBEHU KalMTal U HETHUS JBJITOB KaruTall.

B tabnuiiaTa mo-oiy ca nmpejcTaBeHu ChOTHOIICHUSATA Ha 33 THKHSIOCT Ha 0a3a CTpyKTypata

Ha KalnuTamia.

31.12.2015 31.12.2014

BGN "000 BGN "000

OO0110 OBITOB KAllUTalI, T.4.: 4767 6068

bankosu 3aemu

3aemu om cévp3anu npeonpusmus 2392

Llpyeu 3a0vroicenus 2375 6068

HamasieH ¢ mapuuHuTE CpeICTBA U MAPUYHU €KBUBAICHTH (24) (39)

HereH npiros xamuran 4743 6029

O0110 cOOCTBEH KammuTam 209 (1101)

00110 KamuTal 4952 4928

ChOTHOIIEHNE HA 33 THKHSIIOCT 95.78% 122.34%
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Cnpaeseonueu cmoiinocmu

CrpaBemiiBaTa CTOMHOCT HaW-00IIO TPEICTaBlIsABa CyMmara, 3a KOSATO €IUH aKTHB MOXKE J1a
ObIe pa3MEHEH WM €HO 3aIbJDKEHHE 1a Ob/ie M3IUIATEHO MPH HOPMAJTHU YCIIOBHS Ha CIENKaTa MEXIy
HE3aBUCUMH, XKellaelln U WHPOpMHUpaHU KOHTpareHTH. [loauTrkara Ha IPy»KECTBOTO € J1a OIOBECTSIBA
BBHB (DMHAHCOBHTE CH OTUETH CIIPaBE/JIMBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH U NIACHBH, Hali-Bede 3a

KOHUTO CBhUICCTBYBAT KOTUPOBKH HA IMa3apHU LCHU.

Konnenmusara 3a cropaBeajiuBaTa CTOWHOCT Mpelrojiara peajiu3upaHe Ha (PUHAHCOBU
MHCTPYMEHTHU 4upe3 npoaaxoOa. B moBeueTo ciyuyan, 0cOOCHO MO OTHOIICHUE HA ThPTOBCKUTE B3EMaHUs
Y 3aJIBJDKEHUS, KPSIUTUTE U JCTIO3UTHUTE, IPYKECTBOTO OYAKBa Jla peain3upa Te3u (QUHAHCOBH aKTHBHU
M 4pe3 TIXHOTO I[UIOCTHO OOpaTHO W3IUIANAHE WIIM PECIl. MOTacsiBaHe BHB BPEMETO. 3aTOBa Te CE

IIPEACTABAT 10 TAXHATA aMOPTU3UPYEMa CTOMHOCT.

Cpio Taka rojsmara 4yacT OT (PMHAHCOBHTE aKTHBH W ITACHBU Ca WM KPATKOCPOYHHM IO CBOSITA
CBIIHOCT (THPTrOBCKH B3eMaHHs U 3abJDKCHHS, KPATKOCPOYHH 3aE€MH), WM Ca OTPa3eHU B OTYETA 3a
(MHAHCOBOTO CHCTOSHHE IO TMa3apHa CTOMHOCT (MpenocTaBeHW OAHKOBH JCTIO3UTH, WHBECTHUIMU B
LICHHU KHW)KA) M TIOpaji TOBA TAXHATa CIPaBe/UIMBa CTOWHOCT € MPUOIM3UTEIIHO paBHa Ha OaaHcoBarta
UM CTOWHOCT. M3KiII04eHHe OT TOBa MPABUIIO Ca MOBEYETO HHBECTHILMUTE B ABIIEPHU U aCOLUHPaHH (K
B JIpyTH APYKECTBA), 32 KOUTO HsIMa Ma3ap U OOCKTUBHHU YCIOBHS 32 ONPEACIISHE 110 JJOCTOBEPEH HAYUH
Ha TAXHATa CIpaBeAJMBa CTOMHOCT, HOpagd KOETO T€ ca MPEACTAaBeHW IO IIeHa Ha NpuAoOuBaHe

(cebecTtoitHocT).

3a ocraHanuTe (bHHaHCOBI/I AKTMBHU W MAaCUBU PBKOBOJACTBOTO CUMUTA, UYC OajaHcoBaTa UM
CTOMHOCT € HpI/I6J'II/I3I/ITeJ'IHO paBHa Ha TAXHATa CIIpaBEJIMBa CTOﬁHOCT, nopagvu Kparkus UM CpOK Ha

pcain3zanus Uju rnoracsaBaHe.

31. 3ACTPAXOBAHO HMYIIIECTBO

Kem 31.12.2015 r. apykecTBOTO MMa CKJIIOUEHH 3aCTPAaXxOBKM Ha IBITOTPaliHU aKTHBU CHC

CTaHJapTHO 3aCTPaxoBaTeNHO MOKPUTHE U IBJIHO Kacko Ha MIIC.
32. APYT'H OIIOBECTABAHHUA

B npyxectBoTro e BHeapeHa HWurerpupana cuctema 3a yrpasienue /[MCY/, usmbiHsBaria
W3UCKBaHMATA Ha MexayHapoaHute ctaHiaaptu SO, xosro BkmouBa: CepTU(HKAT 32 KadyecTBOTO,

ceritacHo 1SO.
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