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IIPIIJIO]KEHI{E KbM @I4HAIICOBI4fl OTqET

O6lrta lrHrbopMaqus

.{enncraa EAI ([pyNecreoro) e perucrpnpaHo Karo eAHonr{qHo aKrIHoHepHo ApyxecrBo Ha
01.05.2009 r. npn AreHrrr.rrra no BnrrcBaHr.rrra cnea npeo6pasyBaHe Ha [ennclae EOO[.
CeAa-uu{ero u aApec'br Ha yrrpaBneHue na,{pyxecraoro e o6nacr Bapua, c. 3gpareq, yn.
,,9epuo ivrope" No 42.

[efiuocrra na [pyxecreoro e npoH3BoAcrBo, npepa6orxa r,r rbproBl,r,s cbc ce.lcKocronaHcKa
npoAyKUHr, TbproBr{r Ha e,qpo n .4pe6Ho cr,c 3axapHr,r xpaHu u xne6Hr.r r.BAenr4,r, BbHrrruo
TbpfoBcKa AefiHocr, npeBo3 Ha croKl4 r.r roBapri B crpaHara u vyx6uua cnel nonyrraBaHe Ha
HaaJIexHoTo pa3PerxeHr4e, TbpfoBcKo npeacTasr,rTeJlcTBo, nocpeaHl] qecTBo u afeHTcTBo Ha
Ot:rrapcru !r qynqqecrpaHHr,r Qusuvecxu u ropnAr,rqecKr.r nuqa B grpatara n ,ryx6r,ma.

,{pyxecreoro e AarqepHo npyxecrso Ha BEJIA HOP fPyTI AA.

Cpegno cnncrvuuar 6poil Ha rrepcoHaJra tro Kareroptrl e:
Pr,nogoaurenu
Cueuua,rucrn
Texnuqn rz ApyrIa flpunoxHn cneqr4iuncrn
AnunHucrparuseu nepcoHalr
flepcouar 3aer B ycnyfa Ha HaceneHHero, Tt,proBrlrra H oxpaHara
Kra,rnQuqupauu Irpor.r3BoAcrBeHr,t pa6oruuqu u cpognr4 Ha rtx 3aHaJITqHr,l

Oneparoprz Ha MarrrrHrr ri ctoprxeHur ll pa6oruuqu no MoHTax Ha H3AeJII,II
flpo$ecuu, Her43r.tcKBauH cnequalua realu$nraqna

Pa:nep Ha Rr,3Harpax.qeHr,rrra, u3nJirareHr.i np* orqerHut nepuoA Ha tlreHoBere Ha opraHr,ITe Ha
ynpaueHue - 8 xn:r. ne.

@ranaHcosuqr orqer Ha [pyxecreoro e toalrtlreH HexoHconr.rAr.rpal. Crrqmr e cbcraBeH 3a
nepno4 or 0l tnyapu2021r. go 3l4enelrepu2021 n.

2 Easa ga [3rorBque ua Quxauconlra oruer.

2.1 Ilplr,roxnua o6u1a pauna ea Quuancoeu orveru
Hacrosurqr Qnnaucoe orqer e H3rorBeH B cl,orBercrBr,re c H3HcKBaHHtra Ha 3aroHa 3a
crleroBoacrBoro r.r HaqroHanHure cqeroBoAHr,r craHAapru. @IrHaHcosugr orqer e r,r3forBeH Karo
upeacraBr BqpHo 14 qecrHo hMyuecrBeHoro u QHHaHcoBo clcrorHr,re na fipyxecreoto,
orqereHag QHHaHcoB pe3ynrar, npoMeHI.ITe B napnqHnre nororru lr s co6crgeHr.tg KanI,Ita[.
fipyxecrsoro ce e cr,o6pa:ulo c Bc]rrrKra craHAapru H pa3.scHeHr,rr, KorlTo ca npHnoxHMH KbM
HeroBara leiHocr Kr,M garara Ha r,I3rorBrHero Ha Hacrotrun-f, dfiHaHcoe orqer.

2.2 CqeroeoAHl,rrrpuHrlrrrru

Cuerooogcreoro ce oc"brqecrB{Ba u +ffHaHcoBIlTe orrrert{ ce cbcraBff B

L"boIBeTCTBt{e CbC CJTeEHI4Te OCHOBHI{ CqeTOBOg{E rrpl,4}l\Vlt 4:
l.,4eTzcrBarqo rrperypvxrwei
2. noc.ne,4orarerHocr Ha [peEcraBrHero T4 cpaBH]4TeJrua vuQ opvratTus;
3. npegna.:lzrocr;



TEHUCJIAB EA,4

<DuHttHcoe omsem
KbM 31 deKe.M'pu 2021 z.

4. tra'qvtcst gsawe;

5. uegaeuc r4ocr Ha or4erlHlrre orrrerr{r{ nepT4o,4rr v croliHocrna Bpb3Ka Mex4y
uaua.:rerr ra rcpaerr 6anauc;
6. crnlec-rnenocr;
7. xorr.merrcupaHe;
8. npegln"rcrao ua cr,A'bp)KaHl4ero npeg Qoplrara;
9. or4errxeaHero Ha rro3uqul4Te, KoI4To ca \pvr:;:r'arv B roqrTtrruttir Qurralcoerax oruer, e

r43BtplreHo rro IIeHa ua nprgo6r,rearre/ Ko{To Mo)r(e Aa 6r6e nor<pnra IreHa T4nu

ce6ecronnocr ra,'rl4 no Epp MerotrL Koraro roBa ce I4s cKBa HCC.

3 CqerosoaHarroJrrrrlrKa

3,1 O6uru nonoxennq
Hafi-:saqnuure cqeroBoAHH norr{TnKl4, npHnafaHl4 npu Lt3forBtHero na QltnaHcoaur ofier, ca

rrpeacTaBeHH no-AoJIy.
@unancoeugr orqer e IBforBeH rlpu cna3BaHe Ha nplrHlrnla Ha Hcropl4qecrara IreHa,

lrogadxqnpan B orrpe,{eneHlr cJryqau c npeoqeHkara Ha H.sKoL axrvBu nl u:l.u nacuBlr ao rtxHara
cnpaBeAnuBa croftHocr K'bM 3 I gereuepu ua rexy:-:g.ara ul un{ npeAxoaHara rorl,tH4 KaKTo roBa

e IIocoqeHo Ha gboTBeTHI-'ITe MecTa no-HaTaTbK.

QuHaHcosusr orqer e r43rorBeH Bb3 ocHoBa Ha cqeroBoAHoro npeAnoJIo)KeHLIe 3a .4eicrBaruo
npeAnpr4qrr4e npu lpuraraHe na $unaucoeara KoHuentlus 3a no,qAbpxaHe Ha co6ctgenus
KAIIUTAJI.

@[HaHcoenflr orqer e I43rorBeH B1'3 ocHoBa Ha cqeroBoAl{oro npeAnoJlox(eHlre 3a AetcrBaluo
npeanpr,r.fiTr.]e [pr4 npHJIamHe ua Sunancoaara KoHuenuut 3a rlogbpxaHe Ha co6clseHul
K IIUTUIJI.

Krv aarara Ha u3rorBtHe Ha HacrotIrI,ITe SnuaHcoatr otqeru, PtKoeoAcrBoro e HanpaBl'iJlo

npeqeHKa sa cnoco6Hocma ua,{pyxecreoro aa npoabllx}r cBotra aefiHocr Karo AeftcrBalqo
npeAnpr.rrrr.re. flpu ra:n npel{eHKa e B3era TIpeABI,IA rltJlara HalI.IqHa IanQopuaqux ea

npeaBuAHMoro 6r4elqe, rcoero e rroHe, Ho He e orpaHl.IqeHo Ao ABaHaaecer Meceqa or KpaJI lla
oTqeTHr.rr neplro,4.

,{pyNecraoro y paB[rBa Kanrrraia cu raKa, qe Aa ocurypu QyHKqIroHIrpaHero cll Karo

Aefi crBauo npeAnputrHe.
flpu a:rorr.nueto Ha npeacraBeHl,It QuHaHcoB orqer B cborBercrBue c Il3llcrBaHxsra Ha

npuJro)r(HMuTe cqeToBoAHL cTaHAapTI,I Ca H3nOJBBaHU CI{eTOBOAHH OIIeHKU I{ AOnyCKanUt.
Brnpenu qe re ca H3BbprxeHr.r Ha ocHoBara wa aail-no6pma upeIIeHK4 HanpaBeHa or
ptKoBoacrBoro Ha ,{pyxecreoro K6M aarara ua Qlrnancoeur orqer, peanHlrre pesynraru 6uxa
MorJrr.r aa ce pa3nuqaBar or HanpaBeHI4Te oIIeHKI,r H AonycKaHI,It B Hacrottlllr Qr.rHaucol otvet'
Ilpu n:rorlrtneto Ha npeacraBeHplt QI,IHaHcoB orqer B sborBercrBue c H3I4cKBaHI'ItrTa Ha

npunoxr4MrTe crreToBoaHr4 cTaHAapTI,r ca I6nor3BaHI4 CqeTOBOAHI4 OIIeHKI,I H AOnyCKaHI'It.

Btnperu ve re ca n3B'bp[IeHH Ha ocHoBara na nafi-go6para [peqeHKa, HanpaBeHa or
p'r,KoBoAcrBoro na ,{pyNecraoro KbM aaTaTa Ha Qnuaucoarzl oTqeT, peanHI,ITe pesylraru 6uxa
MorJrr4 Aa ce pa3JII,IqaBar or HanpaBeHI-.ITe oueHKI-t Ll Ao ycKaHL4'. B Hacrotulllt QuHaHcoB orqer.

3.2 Ilpeacrarnne ua Qunanconun or.rer
@usascogurr orqer e npe.EcraBeH B ctorBercrBne ctc CC I flpegcrasrue na Quuaucoou
orreru. ,{pyxecreoro u:6upa ra npeAcraB.s orqera 3a npuxoal.ITe I4 pa3xoAnre B aBycrpaHHa

QopMa.
Bcuqnu aasuu B Hacrotulr,rt Sunancoa orqer ca npeacraBeHll B xrtlrs.au JIeBa, ocBeH ano Ha

cborBerHoro Mrcro He e rrocoqeHo apylo.
flpu ueo6xo4al',rocr HtKou or nepara B cqeroBoAHr4r 6arauc, s orqera 3a npuxoalrre It
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pa3xoAr{Te, B oTqeTa 3a co6crBeHlr-s KanI4TauI E B oTr{eTa 3a napllqHl4t noToK, npeAcTaBeHIl B5B

(traHancoear orqer 3a 7021 r,, xouro ca cpaBHI{TerHH AaHHlI, B Hacrotulut orqer ca

pernacutfnqlrpanu c uer Aa ce nonyqu no-ao6pa cbnocraBl,IMocr c AaHHI4re sa2020 r.

3.3,fuarorpaixuHeMarepuaJlHtraKTuBIl

,{r,,rrorpafiHure HeMarepr.rajrHH aKTHBI.i ca ycraHoBI4MI4Te HeSI-ruaHcoell pecypcl,t Ha

,{pyNecraoro, npzgo6uru rz KoHrponI4paHI.I or Hero, Kolrro u.ruar Queuvecna cy6crauqux, or
u3noJr3BaHero I.IM ce or{aKBar 6raelru uronovuqecKl.{ noJr3r.r H ca or cblqecrBeHo 3HarIeHI4e npl4

ynorpe6ara nlt. tr4s6pannm crofHocreu npaf Ha ctlr1ecrBeHocr 3a npI.I3HaBaHero Ha

4rrrorpafiHnre HeMarepuanHr.i arcruera ua,{pyxecreoro e 700 nB.

ft,rrorpafunre HeMarepuaJlHl4 aKTI.{BI4, Kolzro ca BbHIrtHo c63aaaeH}1 :a ,{pyxec'reoro, ce

oueHrBar nbpBoHaqaJHo no ueHa Ha npn,u,o6uoaue, Kotro BKJIK)qBa noKyflHara HM crouHocr,
KAKTO ],I BCIIIIKH MHTA ]Z HCBG3CTAHOBHMI,I AAHIUI,I, I,I BCHqK'I AONbNHUTEJIHI{ NPEKH PUBXOAIT,

r.r3B:bp[IeHn 868 Bp',b3Ka C TTOAIOTOBKaTa Ha aKTIrBa 3a LI3nOn3BaHeTO My nO npeAHa3HarIeHI.Ie.

flr,ptonaualuara orreHKa lia BrTpeIxHo cb3AaaeH HeMarepI.IaJIeH aKTI'IB ce Qopvupa or BcItrtKH

pa3xoan, nprKo cB6p3aHI,I c npoueca na nplr.ao6usawe Ha HeMarepl4zuHlrt aKTI'IB, I'I3BbpuIeHIt or
MoMeHTa Ha .qocrrlraHe Ha KpI4TepIrIrre 3a npI,BHaBaHe Ha HeMarepl.IateH aru-re. ,{pyNecrsoro
u3BbprxBa npeueHKa oTHocHo crla3BaHgro Ha KpI,nepIrHTe 3a nbpBoHaqaJlHo npI'I3HaBaHe KaTO

aKTr,rB Ha pa3xoar.rre no pa:pa6oreanero, Koqro e 6a:upaua Ha Irrnara uamuna unQopvaqur
KbM aarara Ha SuHauconur orqer. Bcuqnu geftnocrlr, cBGp3aHI4 c pa:paOoraalero ua

,qr,nrorpaeH HeMarepuaneH aKTHB, ce na6ntoAaear u KoHTpoJItIpar reKyruo or pbKoBoAcrBoTo I{a

.{pyxecreoro.

Pa,:xogure, cBcp3aHlr c u3cneAoBarercKa aefiHocr, He ce npll3HaBar H orrl.ITar Karo AbnrorpaeH
HeMarepuaJleH aKTr4B, a Karo pa3xoal.{ B orqera 3a [pHXo.4I{Te I{ pa3XOAHTe B MOMeHTa Ha

B'b3HI{KBAHETO I-IM.

lloc,reagauloro oqeHsBaHe ce I,I3BbpuBa no ueHa Ha nplz4o6lteaue, HaMaleHa c HaqlIcJIeHI'ITe

aMoprri3au !1 u HarpynaHuTe 3ary6n or o6erqeHxa.

Iocreasaxrure pa3xoAH, HanpaBeHI.I 3a no44tp)€He Ha mpBoHaqarHo ycraHoBeHara

craHAaprHa eQercrlrenocr Ha .4bnrcTpafiHl.It HeMarepI,IaJIeH aKTItB, ce npu3HaBar 3a reKylqll
pa3xoal.I B oTqera 3a npHxoaHTe H pa3xo,urre, ocBeH aKo re He Bo.4tT Ao yBenl4qaBaHe Ha

oqaKBaHrrre r,rKoHoMHqecKH H3roan cnp.f,Mo nbpBoHaqaJIHo oIIeHeHara crau4aprna e$exrlurocr
Ha aKTlIBa, H Momr aa 6baar ]'r3MepeHla HaAexAHo I.t cborHeceHl.I KbM aKTHB4 To roraBa re ce

or'{HTar Karo yBen[qeHHe Ha orqerHara My crofHocr.

Pa:xoarare npu BpeMeHHo I43BaxaaHe or ynorpe6a Ha Ar'nforpaeH HeMarepl4a[eH aKTI{B 3a

ycbBapueHcTBaHe 14 KoHcepBHpaHe ce oTqIrTaT KaTo TeKyIIdL pa3xoAlr B oTqeTa 3a npt xoAl{Te Ir

pa3xoar.rTe B rreprloaa Ha B63HI.rKBaHe,

Auopra:aqu.a ce [pr.{3HaBa u onoBecrtBa rcaro Pa:xoalr 3a aMoprl,I3aql{t B orqera 3a IIpl o,qnTe

x pa3xoat-{Te Karo ce [3noJr3Ba [l4HetHHtr MeroA Ha aMoprI'I3aIIut Bb3 ocHoBa Ha oqaKBaHl-lt

none3eH cpoK Ha foaHocT Ha aMopTlt3l{pyeMI,ITe aKTIBI,I, KaKTO CJIeABa:

2 roannu

7

CoSryep
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OqaKeaHr4qr noneseH cpoK Ha foAHocr Ha HeMarept anHnre aICrrBIl e o[peAen€H Ha 6a3a
orpaHuqeHnrra B6pxy rr3noJl3Bauero Ha aKTHBa H HeroBoro npeAnonaraeMo Qusuvecro u
ruopalHo z:xa6raane. Alroprusaqlfl,I He ce Har{ficJrrBar Ha Heynorpe6sealn s gifinocrra na
{pyxecreoro anruea (noronpu4o6Izrr.r, no HeBbBeAeHH B eKcrrroaraqu, HnH KoHcepBrrpaHr{
arruel), uanr.nuo aMoprl'I3l{paHr.r aKTrrBr.I, KaKTo Lr raKr,rBa B npouec ua nprz4o6urane- unu
nlrKBrr.qaut,tfl. Auoprnoaquu He ce HaqHcJrrBar r.t B6pxy ocrarbqHara crofrHocr Ha
aMoprr'r3HpyeMl.r HeMarepkajrHu arruen, n cryrafi qe cr,rrara e 3HaquMa. ocraGqHara crofiuocr
ce oflpeaeJlr Bb3 ocHoBa Ha otraKBaHHTe pa3XOAr.r no H3Be)K,{aHero Ha aKTHBa OT eKcnnoarauuf
(paaxo4u, cB:bp3aHr..t c 6paKyBaHero Ha aKTuBa, HeroBara 3aMAHa Irr4 npo4ax6a, KaKTo r{ 3a
Bb3craHoBsBaHe Ha cpeAara),

3,4 [urorpainlrMareprraJrrrfiaKTrrBrr
,{rrrorpaiHnre Marepr{aJrHu aKTHBT{ ca ycraHoBr4MHTe ue$unaucoeu ua fipyxecrsoro,
npn4o6r.rru a rprzTexaBaHa or Hero, KoHTo rzMar HaryparHo-BeruecrBeHa Qopua, uinomrar ce
3a npolj3BoacTBo r-{JII-.I AOCTaBKa Ha aKTI4BH t4 y}jlytt4, 3a oTAaBaHe noA HaeM, 3a
a.qMr4Hr'rcrparnBHu Hy)KAr,r Ir ce o.raKBa Aa 6raat n3nomBaHu [pe3 noBeqe or e,qr.rH orqereH
nepao4. l4r6paHurr crofiHocreH npar Ha crqecrBeHocr 3a npr43HaBaHero lra AbnrorpafHHTe
MarepuarHa aKTraBr.r Ha Apyxecrsoro e 700 fle.

,{r'orpafiHr.'e Marepr,raJlHr.r aKTr,tB}r ce oIIeHrBar n'pBoHaqaJrHo rlo ueHa Ha npugo6uraue,
BKNIOTJBAqA NOKYIIHATA IiM CTOfrHOCT, KAKTO I.I BCIITIKI,i TIJIATEHI.I MI.ITA, HCBb3CTAHOBI.IMI4 AAHbUI,In ,40n6JlHr4TeJrHr,r npeKrr pa3xoAr{ 3a npHBexAzrHero Ha aKTIrBa e pa60ruo cbcrorHr4e.
cloTBeTcTBaLqO Ha npeaHa3r{aqeHHeTo My.

.ft:rrorpaiuure Marepr.ranHr.l aKTraBr,l, KoHTo ca BbrpernHo cb3AaAeHH ce oueH.f,Bar
nbpBoHaqanHo no ce6ecroisocr, Kosro ce Qopurlpa or Bcr,rqKu paBXoAa, nprKo cBlp3aHr4 c
npoueca Ha [prrao6ugaHe'ro uv.

flocregeauloro orreHsBaHe ce rr3BSpmBa rro rleHa Ha npugo6unaue, HaMaleHa c HaqncJreHlire
aMoprr43aq[fi r.r HarpyrraHnTe 3ary6n or o6euenra,

fTocre4aa'1rre pa3xo.qra, cBap3aHu c no4o6peuue B ctcrorHuero Ha orrpereJreH AbrrrorpaeH
MarepxaJleH aKTHB Haa nlpBoHaqar'IHo oueHeHara My craHAaprHa eSenrunnocr uln Boaerql{ Ao
yBenrqaBaHe Ha 6r4eullrre r,lKoHoMHqecKH r,3foal.r or nero, ce nplt6arrr rcrM oarancosata
crofHocr Ha av.JARa. BcHqKra Apyfu nocJleABaruti pa3xoAH ce npr43HaBar reKyrrlo B orqera 3a
NPTTXOAI4TE H PA3XOAI.ITE B NEPHOIA HA TflXHOTO B63HI,TKBATIE.

Pasxolure npH BpeMeHHo H3Ba:KAaHe or ynorpe6a ua gtnrorpaeH Mareprla:reH aKTr,rB 3a peMoHT,
loao6peHrze 14 KoHcepBHpaHe ce orql,ITar Karo reKyr.tlH pa3xoAH B rrepHoAa Ha Bb3HHKBaHe rr ce
orroBecTrBaT B oTqeTa 3a npr4xoaHTe n pa3xoAHTe.

AMoprrz3atU4r ce [pr€HaBa H orroBecrtBa Karo Pasxo4tz 3a aMoprfi3aq', B orqera 3a np'xo.qr,rre
fi PA3XOAHTE KATO CE I.I3NOJI3BA NldldEiIH],Tfl'T METO,4 HA AMOPTI,I3AIIH' 863 OCHOBA HA OIiAKBAHI"
noJre3eH cpoK Ha roaHocT Ha aMOpTr.I3HpyeMr,ITe aKTHBI4, KaKTO CIeABa:

. Crpaln

. Mar[aHH, cr,opbxeHr.{9 rz gpyrrl

. Tpascnoprsn cpeacrBa

. KoMnlorpr.r

25 roguuu
3 u'7 roguuu

4 w l0 ronuuu
2 ronuua
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OqaKeaHr4qr none3eH cpoK Ha foaHocr Ha Marepr-tMHI{Te aKThBH e onpereneH Ha 6a3a
ofpaHHqeHr,rrra Bbpxy r43noJ'r3BaHeTo Ha aKTI.IBa 14 HeroBoTo upeAnoaaraeMo $usn.recro u
vopa.nuo u:xa6xnane. Auoprneaqltlr He ce Har{}rcJrrBar Ha Heynorpe6tBaHll B AefiHocrra Ha

[pyxecreoro aKrr4BH (HoBonpuAo6r.rrr.r, Ho HeBtBeAeHr,r B eKcnJroaraur{r unn KoHcepBr.rpaHu

axruea), nanuno aMoprH3LIpaHI.I aKTHBII, KaKTo H TaKLIBa B rrpouec Ha IrpIrAo6r4BaHe riJIr.I

ItuKBr44ar\ptt. Avoprr,rsaquu He ce Haqr4cn.f,Bar u B'Lpxy ocrarbqHara crofiHocr Ha

aMopTl.r3r.rpyeMr4 Marepr4arHr4 aKTI4BI.I, B clyrlafi qe clrqara e 3HaqHMa. ocTaTbqHaTa cTorHocT ce

orrpeaem Bb3 ocHoBa Ha oqaKBaHI,lTe pa3xo.4l,I no L€BexaaHeTo Ha aKTI{Ba oT eKcnJIoaTaIIHt
(parxo4ra, cBr,p3aHu c 6paKyBaHero Ha aKTHBa, HeroBara 3aMrHa hJru npoAar(6a, KaKTo H 3a

B63craHoBrBaHe Ha cpe,4ara).

J.J O6e:rueuna Ha aKTrtBrrre

Ioue ae4H rx roar4rxHo Kl,M aarara Ha H3rorBrHe ua Snuanconnl orqer ce I-I3BbpulBa npeflleA
Ha 6arancosara crofiuocr Ha aKT[rBr{Te ua flpyNecraoro c rrefl Aa ce onpeAenu Harl,rqnero Ha

ycnoBr{r 3a o6egrleHrara uv. flpa Hanl{qnero Ha raKHBa yc.noru.r .{pyxecrBoro onpeAen.f,

Bl3craHoBr.rMa crolnocr raro geQuuupa safi-ua.nxara pa3rpaHrlqltMa rpyna ar<tr.tBn, 3a KoI,ITo

Mofar aa 6rgar onpege,reun caMocrorreJrHr,r napurrH[ noroul.t - o6err, reuepupau naprHHI,I
nocTbnneHr4t, Kofaro He e B'b3MoxHo Aa ce u3qI4cJIH Ba3craHoBHMara crofiHocr Ha onpeAeJleH

AKTIIB.

AKo raKa r..r3qr4creHara Bb3craHoBr.rMa crofiHocr Ha aKThBa (urlr ua reuepupauug. r.apwtrt4
nocrtnreHnr o6enr) e no-nucna or 6araHcosara uy crofiHocr, nocJleAHara ce HaMzurrBa,4o

Br,3craHoBnMara crofHocr Ha aKTuBa (reHepupaulu.r napuqHu nocfi,nneuu-x o6err). 3ary6ara or
o6egqenxa ce npr,r3HaBa Ha pa3xo,4 BeAHara B orqera 3a npuxo.4nTe H pa3xoAnTe. 3ary6ure or
o6*qenra xa o6err, neHepr4pal{ napuqHll nocrbnreuut, ce pa3npeAen.f,T B HaMareHI{e Ha

6a:ranconara cynra Ha aKTHBr,rre or Herc nponoprluoHa;uro na 6arancosara nM croiHocr,

Ptroaoncraoro ua .{pyNecraoro nperleH.sBa nocJreABarqo Aan cburecrByBar fiH4rlKu].ut4, se
:ary6ara or o6e:qeHra, [pu3Hara B npeAxo,qHr.i roAHHH, Moxe Beqe aa He cbqecrByBa I.TJII,I Aa e

HaMaJreHa. Arco n noclegcrBr.re Bt3craHoBr-rMata crofinocr Ha aKTr,rBa (o6eKTa, reHepupaul
flapnqHrl noctr,nJreuur), Ha4nuuraea HeroBara 6alancosa croiHocr, npr{3Harara B M}IHaJI

nepno4, o6esqeura ce Br3craHoBrBa Karo ce yBeJrr,rqaBa 6araHcosata crofiHocr Ha aKTI.IBa

(reneprpaqnr nap!.rqHr.1 nocr6nfleurul o6enr) go npen3ql,rcreHara BtscraHosuMa crofiHocr, TaKa
qe HeroBara yBeirHqeHa 6a,rascoga crofiHocr aa He HaaBr{uaBa crotHocrra, roqro 6u 6ura
orrpeaeneHa, aKo B trpeAxoaHl, neprao4a ue e 6r.rna npu:uaeara o6erqenrca.

3.6 OuHaHcoenHHcrpyMeHTIl
<DuHaHcos LrHcrpyMeHT e BceKH aoroBop, rcofiro nopaxga e.qHoBpeMeHHo KaKTo Ql.trancon axtur
B eAHo npeAnpr4rrve, TaKa v Qunancoe nacue unu rrHcrpyMeHT Ha co6ctgeHlls KanI,ITan B,qpyro
flpeAnpatrue. (D]trancoeu aKTLrBvr v Qr,ruancoeu ac;z.eu ce [pIBHaBar, roraro ,{pyNecmoro e

crpaHa no AoroBopHH cnopE[]yMeHHr, BKJrroqBarr[ Quuancoeu HHcrpyMeHTu.
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@nnascognre aKTr4Br.t, c r43KJrroqeHI,Ie Ha xea)KHparqliTe r,rHcTpyMeHTIt, BKIIOqBaT CJIeAHItTe

Karefoplru QHHarcoBIt uHcrpyMelrrlz:

e Quuauconu aKTI,IBI'I, AGpxaHlI 3a rbpllyBaHe;

o $nnancoau aKTITBI'I, Acp)KaHI'I Ao HacrbnBaHe Ha naAex;
O KPEAHT}I Ii B3CMAHNS, Bb3HI4KHAJII'I NbPBOHAqAJIHO B NPEANPI'1'TI'ETO;

o QunaHconn aKTuBIt, o6sBeHI.I3a npoA&K6a.

@usaucogure nacuBt{ ce KlIacuSI4III,Ipar B cJIeaHI4re Kareropl4H d)IrHaHcoBI'I u[lcrpyMeHTr'l:

o $nuaucoeu naclrBl.r, AbpxaHlr 3a rbpryBaHe;
. $r.rHaHcoBL nacIrBI'I, B63HI'IKHaIII nbpBoHaqa[Ho B npe'4nplrtruero;
. Or.rHaHcoBI,I tracuBll, A'bpt(aHH ao Hacrr,nBaHe Ha naAex.

@uuaHcoenre aKTUBh H nacuBH ce ruracuQuqupar B oTAeJTHHTe KaTeroplll4 B 3aBIiGI,IMOCT OT

ueJrra, 3a Korro ca npn,4o6n'rrz. Kareropurra na gageu Quuaucol I'IHcrpyMeHT onpeAert MeroAa

My Ha oueHrBaHe H,qarH npI4xoAI4Te I{ pa3XOAI{Te Ce OTpa3sBar B orqera 3a npuxoAl{Te Ir

pa3xoarjre uJIH alnperrHo e co6creeuH-r KanI'ITar Ha Apyt(ecrBoro

(DuHaHcoeDre aKTI4BI4 ce npI43HaBar Aarara Ha ypexgaHe.

IIpn nrpronaualuo npl'I3HaBaHe ua Quuancoe aKTI.lB I4JII{ Suuaucon naclro ,{pyxecrroro ro

orreHrBa no cnpaBeAJII'IBa crofiHocr nnloc pa3xoAI'ITe no I43BGplIrBaHero Ha cAenKara c

QuHaxcoau r.tHcrpyMeHTl.t. Koraro cnpaeelnliBara crofrHocr He Moxe Aa ce onpe.{e r

"u4"r*4ro, 
Qunaucoeurr uncrpyMeHT ce oqeHtBa no IreHa Ha npl.rAo6ugaue'

Ouuaucogu aKTIIBI-I, a6p)I€Hn 3a rlpryBaHe, ca npra4o6Ilrure c IIer noryqaBane sa neqan6a ot
KparKocpoqHl.r rone6aHHs B ueHara IIJII'I B AHnbpcKL uapx. Bcuvru AepI'tBarIBHH QuHaHcoBI'I

aKTr,rBr.r, ocBeH aKo He ca cneqltarHo onpeAeneHlt KaTo xeA)KI'IpaqI'I nHcTpyMeHTIA, nOnaAaT B

Ta3u KareropHt. flocneaeauo ce oueHtBar no cnpaBeanl.{Ba crotHocr' Kotro He e KoPlfupaHa c

oqaKBaHnre pa3xoah nplt ocgo6oxAasaHe na Qnnaucoelre arcrreu' flponeunre n

cnpaBeanr-{Bara croiiHocr, Kotro ce onpeAelt or rpaH3aKulin Ha aKTHBeH na3ap HJIII

nocpeAcrBoM oqeHbqHlz Meroal npfl flLrnc,ara Ha raKbB, ce orql'ITar Karo reKyurll QHHaIIcoBH

npnxo,qr.{ un}t rexyultt QnuaucoBl'I pa3xo.q[ H ce ofloBecrtBar B orqETa 3a npHXoAHTe L

Pa3XO,Ar,rre.
@rluaHcognre aKTuBJ4, abpxaHh ao Hacrr,rlBaHe Ha naAe)K, ca QnHancoeu I'IHcrpyMeHTI'I c

Qrzt<clrpauu IIJIL onpeaellteMlt nnauaHl'{t u onpeaeJleHa aara Ha naaexa' @uHaHcosfire aKthgll

ce oflpeaentr Karo Atp)KaHx ao HacrbnBaHe Ha naaex, aKo pbKoBoacrBoro ua ,{pyxectaoro
r.lMa HaMepeHI{e 14 B63MoxHocr Aa fI'I ,4tpxtlz Ao HacrtnBaHe Ha flaAexa uu' Hunecruqltute,

abp)KaHr.{ ao Hacrr,nBaHe Ha naAex, nocJIeABaIqo ce oII'eHtBar no aMoprl'I3l'lpyeMa crofHocr'{pe3

np"naa*ato Ha Meroaa Ha eQeKTI'IBHara JIIrxB4 HaMaJIeHa c pa3Mepa Ha o6esqeurara'

3aevn u B3eMaHHt, BI3HI'IKHaJTI{ ntpBoHatlzulHo B npeAnpl'ttrlero, ca cb3aaaeHu or

,{pyNecrsoro nocpeacrBoM aI4peKTHo npeAocraBtHe Hd rlap:.a, croKI'I LJII4 ycJlyru' JaeMltre lI

B3eMaHmra, BG3HI4KHaJIII n',bpBOHar{aJIHO B [pe,qnplrtTnero' Ko[To ca c $urcr.rpax na4ex'

nocne,qBauo ce olreHtBar IIo aMoprH3l'IpyeMa crofiuocr Karo ce h3non3Ba MeroAbr Ha

eQerrueHara []rxB4 HaMaieHa c pa3Mepa ua o6eguegrara. Bcma npo:urua B crofiHocrra I'IM ce

orpa3rBa B orrlera 3a nphxoanTe H pa3xoal.rre Karo reKylll Suuaucoe pa:xog' 3aevure rz

B3eMaHHrra, B}3HHKHaJIH n'bPBoHar{aflHo B npe.4npuJlTl'Iero, KoI4To HtMar QI4KcI'IpaH naAex, ce

orqurar no ce6ecrofiHocr, HaManeHa c paeuepa ua o6esqenxara.
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<DHHaHcoeu arruru, o6reeuu :a npoga-rr6a, ca oueen $rHaHcona aKTHBr4, Kor.{To He ca KpeArrrlt u
B3eMaHr.r.f,, B1,3Hr..rKHa!'lr.r B npeanpHrTlreTo; I..tHBecTr4rIt4H, a:bpxaHr,l ao HacTrnEaHe Ha naAex; unll
Qunaucoen aKTHBu, Abp)KaHr.i 3a rbpryBaHe. OnHaHcosure aKTuBIl or ra3n Kareropur
nocJreABauo ce orleHrBar no cnpaBeAnr.rBa crofiHocr, c rtKnroqeHHe Ha re3H,3a KoHTo HJtMa
Korr,rpoBKrr Ha na3apHaTa UeHa Ha ar(TLIBeH na3ap, qHrTo cnpaBe.4[I{Ba crouuoc:r He Mo)Ke Aa
6rge ua4ex<guo onpeAeJreHa. floc,re4nute ce oqeHrBar no ce6ecrofinocr. flporrlenure r
cnpaBelnrlBara nM croiHocr ce orpa3f,Bar Karo reKyrlra Quuaucoeu npuxoArr r,rnu TeKyIqu
Quuancoau pa:xo4u B orqera 3a npuxoAlaTe I,I pa3xoAr,rre,

@nnaHcoeflre nacr4Bu, AtpxaHr.r 3a rbpryBaHe, ca $lrnaHcoan nacuBl{, noeru or ,{pyxecraoro c
qen noayqaBaHe Ha neqan6a or KparKocporrHr.t KoJIe6aHHr B uerrara r4JIH B AltlrbpcKr.r Mapx.
Bcnvrn gepuearneuu Quuancoeu nacI4BH, ocBeH aKo He ca cneuuaJrHo onpe,qeJleHu Karo
xeA)Klrparuh HHcrpyMeHTH, rrorraaar B Ta3u Kareropur. flocle4nalqo ce orleHtBar Iro
c[paBeA,qr,rBa crotHocr, Karo npoMeHrrre B cnpaBeAnr,rBara crofiHocr, Korro ce onpeAeJr{ or
TpaH3aKU[rU Ha aKTHBeH naSAp r.lnl/I nOCpeACTBOM OUeHGqHH MeTOAr.{ npH krllgaTa Ha TaKbB, Ce

orr.rurar Karo reKyrlr{ QrrHaHcoBr.r nplxoll.r nr}r rexyuu QrrHaHcoBH pa3xoArr r{ ce onoBecrrBar
B OTL{eTa 3a npUXOAr.rTe u pa3XOArrTe.

(DuHaHcoen nacuBfi, B:b3Hr.rKHalu n6pBoHarralHo B npeAnpH,{Tr.rero, ca c63AaAeHH or
,{pyxecraoro nocpeacrBoM aupeKTHo nonyr{aBaHe Ha napu, croKrr HnH ycJlyrli. OuHaucoelrre
rracHBr.r, B63HrrKHanr.r n'bpBoHarranHo B npe.qnptuTfieTo, nocneABaulo ce ouerurBaT no
aMoprn3r.rpyeMa crofiHocr Karo ce r.BnoJr3Ba MeroAT,T Ha eQerrrenara lnxsa. BcsKa npoMrHa B
crofrHocrra fiM ce orpa3rBa B orqera 3a nplrxoAr.rre H pa3xoarrre Karo rercyu1 $nxaucoB pa3xo,q.

OliHaHcosnre nacuBlr, A6p)KaHr.r ro HacrbnBaHe Ha na,4ex, ca $unanconu HHcrpyMeHTIt c
QI.rKcHpaHH nnfi onpeAeJrreMr.r nnaqaHHr r{ o[peleneHa AaTa Ha naAexa. Q]rHaHcogHre nacuen
ce onpeAensr Karo ,q'bp)r(aHrr Ao HacrbrrBa.r{e Ha naAex, aro pbxoBoacrBoro ua flpyxecrnom
HMa HaMepeHrle r.r Bb3Mo)ruocr Aa rrr a6pxr,r Ao HacrbnBaHe Ha naaexa uv, Ilacueute, AbplKaHr,r
Ao Hacr6nBaHe Ha naAex, nocJreABalqo ce oqeHrBar IIo aMoprtl3l,IpyeMa crotHocr .rpe3

lp]rnaraHero Ha MeroAa Ha eQerrueuara nnxsa. (DHHaHcogH pa3xoAI,I Karo npeMut, nJIarI,IMa
rrpr4 ypexqaHe Ha AbJrra Hnr4 o6paruoro My rcKynyBaHe, KaKTo H npeKrl pagxoAlr no cAeJIKara ce
oTHacrT B oTqeTa 3a rrpHxoauTe n pa3xoar4Te Ha npHHut{na Ha Har{ucneHHeTo, npu I,I3noJI3BaHe
Ha Meroaa Ha eQeKTlrBHprr JrrrxBeH rrpoueHT H ce npu6aBrr rcrna 6a.nanconata crofiHocr Ha

dlruancoelrr nacrlB.qo creneHTa, B Korro re He ce ypex\aar KbM Kpat Ha nepuoaa, g nofiro ca
B'b3 HI,I KH AJ] H ,

,{ueu4eHrnre, nJrarr.rMu Ha aKurzoHepr,rre Ha,{pyNecraoro, ce npu3HaBar, Koraro ca oAo6peHL
Ha npoBeAeHo 06l]to c66paHl.re Ha aKqr4oHeptITe.

OrnnceaHero Ha Qzuaucoa HcrpyMeHT ce r.r3BbprxBa, Koraro ?4oroBopHr,rre npaBa rinn
3aabJr?KeHur ro rax 6raar noraceHr.l, T.e. Kofaro ca peanrtrrpaHr{ npaBara 3a nonyqaBaHe Ha
[aPHr.rHrz noTouH HaH ca ypeaeHr.r 3aA6JIXeHr.rrT4 npH oTKa3 OT TtX I{nU OTMeTUTHeTO HM, ItJIl.t
KOTaTO e h3TeKbJr CpOKbT 3a TTXHOTO pean,I3ljpAHe V V y pexAaHe.

Tecroee sa o6eqeHKa ce H3B6pulBar tc6M BctKa .qara Ha H3forB.f,He Ha QliHaHcoBHr orqer, 3a .4a
ce olpeAenH AaJrrz ca ua.nnqe o6errugHlt o6crosrenctga 3a o6e3IIeHKa Ha rconxpernr,l $unancoeu
aKTUBH rzirr{ rpyna Quuancosu arrr,mu. llpn uaruquero Ha raKoBa o6crorrercrro lpyxecrBoro
onpeAeflt BT,3craHoBHMara crofiHocr na Snnalrcoenre aKTHBH I.t or{}rra HaMaJreHrrero Karo
reKyru QxHaHcoB pa3xoA r.rJl.{ Karo r{aMaJreHr.re ua $opltlpanur pe3epB or npeorleHKA npr.r
HAIIZqUC HA TAK'T,B C NOJIOXUTEJIHA BEJII4qHHA.
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3.7 Marepuannn sanacn

Marepualuure 3arracv ca MarepHaJIHLI aKTI,IBH noA $oprraara ua Marepua;Ilr, npo,4yKul.rt, croKu,

He3aBT,ptl]eHO IpOI43BOACTBO H T4HBeCTHIII4H B MaTep[aJIHU 3anaCH.

Marepuarnure 3arracu ce oqeHgBar no no-HucKara or AocraBHara H HerHa.Ta peanll3l{pyeMa

crofiHocr, Karo pa3Jtl.{Kara ce orqlrra Karo Apyrlt reKytllrl pa3xoAli 3a AefiHocrra B orr{era 3a

nprrxoar.rre r{ pa3xoAr,rre. B ,qocraBHara crofiHocr Ha MarepHarHHTe sanacu ce BKIIIoT{Bar

pa3xoaure no 3aKynyBaHero u npepa6ornara LIM I,r apyru nperu p€tilxoal,r, cBbp3aHI4 c

AocraBKara uu. Ce6ecroluocrra Ha npo.ryKunf,Ta ce onpeAent or crofiHocrra Ha ynorpe6eultre
Mareplla;rn, pa3xoArlTe sa npepa6orrca x ApyfHTe pa3xo.qll, cBBp3aHI,I c npol,I3Bo,4crBoro f'
Cr.nagosure pa3xo,4u no ctxpaHeHlrero, aAMuHI.tcrparI,IBHItre pa3xo,tltt, Qrnancoaure u
n3BlHpeAHrire pa3xo.qu, pa3xoal{Te no npo4ax6ara u npoI,I3BoacrBeHI{ pa3xoall I't3BbH

HOpMaJTHI.{Te fpaHHur.r He ce BKJIIOqBaT B AOCTaBHaTa CTOfiHOCT (Ce6eCtOfiUOCrra) Ua

MaTeptzarHHTe 3aflacu.

Pasnpe,4eneuuero Ha nocrotHHl4Te o6[ronpoli3BogcrBeHlr pa3xoAlr 3a BceKI4 npou3Bex(AaH

npoAyKT ce ra:erplraa ua 6a:a Ha HopMaJIHI,It Kanaqlrrer Ha npoI,l3BoacrBeHI'ITe lroqnocrr'r. flpr't
sucr,r o6elr Ha npor.{3BoacrBo Hepa3npeAefleHuTe nocrotHHu IrpoI,I3BoacrBeHI,t pa3xoAlr ce

orqurar Karo apyrlr reKyull4 pa3xoAtt, Kol.tro He ce BKJIIoqBaT g ce6ecrofiHocrra Ha

npoayKur.rrra. flpn eucott o6elt sa [poh3Bo,qcrBoro nocroqHHlare o6qonpon:nogcreenn
pa3xoau ce pa3npeaener 81,pxy Qarrn.recnu npouaeeaeurare 6pofiKI.r npogyKIrI'It.

Krira rpaa Ha BceKrr orqereH flepHo,q Marepl{zulHlrre 3ar[acH ce olreHtBar no no-Hl.IcKara or
orqerHara crofiHocr I4 T.f,xHara HerHa peaJll€yeMa crofinocr. Cyuara na gcsra o6egqerxa sa
MareprzaJrHr,rre 3anacl.r Ao HerHara I-IM peajlltyeMa oroiHocr ce npn3HaBa Karo Apyr reKyIrI
pa3xoa 3a nepnoaa ua o6esqemara e orqera 3a flpuxo.4l,tTe H pa3xoal.ITe.

Heruara pearu:yeMa crofiHocr npeAcraBntBa rlpe.4nonafaeMara npoaalnHa IIeHa Ha

Marepr.{anHuTe 3anacn B HopMaJIHIrt xoA Ha cronaHcKara aenlocr, HaMaJIeHa c neo6xo4uuure
pa3xoAr4 3a 3aB:bptrlBaHe Ha npol{3BoAcrBeHllt ul4Kcn rz c neo6xoautvlure pa3xoal'I 3a

ocbtrecrBtBaHe ua npogax6ara. B cryvaft, qe MarepI.IaJIHI.ITe ganacu ca 6r'rnlr seqe o6esqeHeHl'I

ao HerHara HM peanr.r3yeMa crofHocr I,I B nocneaBalq orqereH nep o.q ycnoBl{tra, AoBeJII.r ,4o

o6esqeHr€ra nr'4, Beqe He ca HaJIHue, To ce yBenHqaBa croiHocrra HM Ao pa3Mepa Ha ra3l4, Kogro

ca nMalh rrpearl HaMaJIeHHero, Cyvara na o6parno Bb3craHoBtBaHe ga croigocrra na
MarepnalHHTe 3a dcw ce orqI,ITa Karo Apyrl{ Tel(yuu npltxo.ql{ 3a nepHo,qa, B KotTo B63HI.IKBa

B1,3CTAHOB'BAHCTO.

.{pyNecraoro onpeaerg pa3xoanTe 3a Marepl{zrnH 3anaclr, Karo H3nor3Ba Mero.4a cpeAHo

nperefreHa croiHocr,

3.8 Ilapu.rxu cpeAcrBa

.{pyNecrroro orqnra Karo [apHqHIt cpe,qcrna no4 Soptvtara Ha rlapll ul utu napuuuu
eKBr4BaJreHTrr, HaJrr,rqHI{Te napu a 6pofi u 6eecpolnnre Aeno3HTIr, KparKocpoqHlI H BllcoKo

Jrr4KBrr,qHrr BroxeHnq, KoI4To ca recuo o6paraun B flapnr{Hu cyMli H cbAbp)Kar He3HaqIrreJIeH

DI4CK or IIDoMtHa B crolHocrra cu.
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3.9 Co6creeH KarruraJr

Arqnouepuurr (anr-rra:r Ha ApyxecrBoro orpa3flBa HoMrrHa;rHara croisocr Ha eMHTHpaHHTe

AKUHI.I.

flpeunfire or evucr4r4 ca nonyqeHl.r trpu rbpBoHaqanHoro eMrrrr,rpare na co6creeH r€rman.

Hepa:npereneuara neual6a, pecneKruBHo HenoKplrrara 3ary6a, BKJrroqBar HarpynaHr.rre
rIeqar6u u HenoKpttrl{ 3ary6u or MHHaJTLT roAHHr,r.

Teryuara neuar6a (sary6a) e QopuupaHa or rergrrqu{ Qunancoa pesynrar, nocorreH B orqEra 3a

npHxoaffTe H pa3xoAr.rre.

3.1.0 IIeHcuonH[ rr Apyr 3aAr,Jrxeuuq Rr,M [epcoxala

,{pyx<ecreoro or.lrra KparKocpoqHr-r 3aA6JrxeHHr no HarpynBanlu ce KoMneHcrrpyeMr,r orrrycKrr
c ycraHoBeHr.i flpaBa, Bb3Hr..rKHaru sa 6aza He]Bno[3BaH nlareH foAHuIeH ornycK B cnyqal.ITe, B

Kor4To ce oqaKBa ornycKrzre aa B'r,3HrrKBar B paMKr,rre Ha 12 Meceqa creA Aarara Ha orqerHut
[epr4oA, npe3 KofiTo Haert{Te J' {qa ca noJroxr.rJrr, rpyAa, cBbp3arr c re3r,r ornycru{.
Kparrcocpouunre 3a.q6JDr(eHr,rr K'r,M nepcor{aJra BKJrroqBar r.r ocHoBHoro Bb3HarpdKAeHr,re 3a

orpa6orenoro rpeve (Hagulrqlr, :anraru) H aomJrHuTeJrHoro raKoBa HaA ocHoBHoro, KaKTo rt

apyfu cneulrQHqHn aonbjrHlrreJrHH Bb3HarpaKneHlas, npeMr.ru, Bb3HarparKAeHHc 3a npecron,
HenapuqHr.r B1,3Harpax,qeHr.u courranHli ocurypoBKr.r H HaA6aBKH.

.{pyxecrnoro He e pa3pa6orBano r.r He IIpuJIafa nnaHoBe 3a BT,3HarpaJfiAeHr,rt Ha cnyxnTeJlfiTe
cJreA HanycKaHe vlll,r ApyfLr, a6irfocportHl,l Bb3HafpoKAeHHt l.r rrJraHoBe 3a BE3HarpDKAeHr,n cJreA

HanycKaHe r.Irtn noA QopMara Ha KoMneHcauufi c aKwt4 HrH c ArnoBe or co6crBeHr,rr KanrrraJr,

Cr,rnacso rr3lrcKBaHrltra Ha KoaeKca Ha rpyaa npli npeKpa.TtBaHe Ha rpyAoBoro
npaBoorHoueHr{e, crIea Karo cny}fl.rreJrrr e rrprlgo6ul npaeo ua nelac:,ar.3a ocvrypl4TeJleH craDl( H

rrspacr, ,[pyxecrBoro e 3aabJD(eHo ,4a My ugnraru o6egulereHue B pa3Mep 4re 6pyrnu
3arrJrarn, aKo HarpynaHntr rpy.[,oBm crax e [pyNecreoro e no-MarEK or aecer roauHr,r, HJIII

urecr 6pyrnu 3arrlarr4, nplr HarpynaH rpyAoB crax B ,4pyxecrBoro Haa aecer nocJIe,4oBareJIHLI

rognuu. [pyNecrBoro He e HaqucJrrrlo npaBHo 3aAbJIXeHHe 3a r43nnauraHe Ha o6eguerer a.s Ha

Haerr.rre nHua [pu neHcr4oHl,tpaHe B cboTBeTcrBue c ur3rlcKBalJr4'Ira ga cc 19 ,{oxogu ua
nepcoHala Ha 6a:a Ha npofHo3rrpaHr4 nJrarqaHr{g ga cJre,{BaIIIHTe ner foaIrHI,I, IHcI(oHTHpaHI.I KbM

Hacrotllylt MoMeHT c.a6nrocpoqeH Jrr.rxBeH npoueut na bespucxorr.r ueHHu KHI.IXa.

Bcurrn pa:xo4rz, cB6p3aHH c pa3xo^qu 3a rreHcr4oHHl.t B63HafpaxaeHr4r Ha cJry)KrlTennTe, ca

BK,lroqeHn B pa3XOAlr 3a nepcoHaJra.

3.11 llpoen:un, yc,ronHu aKTuBrr rr ycnoBHu 3aabJrr(eHus

flpoensuure, [peAcraBflrBarrrr4 Hacrottq]r 3aabJrxeHur, ypex,qaHero Ha Korrm ce orraKBa aa
nopoaH H3xoaflu, rroToK oT pecypclr, BKJrroqBarI HKoHoMr4qecKIl lz3lo.qfl, ce npH3HaBaT KaTo

3aAblxeHnr Ha ,{pyxecreoro. llponnounre ce [p]BHaBar, Koraro HMa BeporrHocr reKynv
npaBHr4 r,r KoHcrpyKTHBHr,r 3aa'[,rxeH r B p*ynrar or MUHanH cr,6urHr Aa Aoeeaar Ao l,I3xo.qgul
noroK Ha pecypcu or [pyxecraoro r,r 3a Kor,rro lroxe ga 6rge HanpaBeHa HaAexAHa oIIeHKa Ha
pa3Mepa nM. flpoensnn 3a rrpecrpyKTypr{paHe ce nprcHaBar, caMo aro e pa:pa6oren r.r

npnloxeH no4po6eu Qopvareu nnaH 3a npecrpyKTypr.rpaHe rann Plxoso.qcrsoro e o6gsuno
ocHoBHr4Te MoMeHTr4 Ha nlaHa 3a npecrpyKTypr,rpaHe rrpea 3acerHarnre nuqa. flpoausuu ra
6raerqu pagxoau :a aefiHocrra He ce npr*HaBar.

13
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uyMara, Kotro ce rrpH3HaEa KaTo ce r43qrrcJrtBa Ha 6a3a Hafi-Haaex,{HaTa
3a ypexAaHe Ha TeKylqoro 3aAGnxeHr.re KbMnpu6J1r.r3hrerHa oUeHKa Ha pa3xoAHTe, H

Kpar Ha orqerH r nepr4o.4, Karo c6l]lo TaKa BeMaT npeABr4A pr.rcKoBere !I HecurypHocTTa.

Pa:uep'rr Ha npoBl..t3ar4Te npeacraBlrrBa
noKpI,IBaHeTO Ha 3 a.46JDKeHI.IeTO, KOfaTO

pa3xoAr,rTe e cI,uecTBeH.

ctofisocr Ha oqaKBaHure pa3xorll 3a

or BoeMeBlare pa3JII,IKI,I B crofiHocrra Ha

KOfaTO Cl,UleCTByBa npaKTHqeCKa CI4TpHOCT

no npoBn3risra upe: o6esllerenut or rperl4
Bb3CTAHOB.f,BAHE HA HgKOIt I-IJII,I BCI4qKI,T PA3XOAI,I

cbIIIIlTe Ce npH3HaBaT KaTO OTAeJIeH aKTI,IB,

uuftro pa:vep He Mo)(e Aa HaABlIuIaBa croiHocTTa Ha c6orBerHara npoBI.I3I.tg.

flpoeusuure ce flpepa3fne]I(Aar K6M Aarara Ha BceKI,I Quuancor orqer u croinocrta nu ce

Kopntnpa, TaKa qe aa orpa3ll nafi-go6para rexyqa oIreHKa KbM .4arara na Qlrnatcoeux orqer. B
cnyqauTe, B KOHTO ce cqI'ITa' qe e MaJIKO BepOtTHO Aa BT,3HIIKHe U3XOAfII{ nOToK pecypol'I B

pe3yJrTaT Ha TeKyrqo 3aabJIXeH e, TaxoBa 3aAEJDKeHIre He Ce flpll3HaBa.

,{pyxecraoro He npH3HaBa ycnoBHo 3a.4bJr.xeHl4e. Ctuloro ce onoBecrtBa, ocBeH aKo

BeporrHara HeooxoaHMocr or r,r3xo.4rru napuqeH noroK pecypcl,l 3a noraccBaHe Ha

3aAlJDI(eHlteTO e OTAaJreqeHa 81,B BpeMeTo.

,{pyxecreoro He npH3HaBa ycnoBHrr aKTIrBIr, Tbfi Karo [pI43HaBaHem ]iM Moxe Aa vMd 3d

pe3yJrrar rrpr.{3HaBaHero Ha np}rxoa, KorTo Moxe HHKora 4a ue 6r1e pealusupan.

3.12 Cueirxn B rrj'rxAecrpaHHa Banyra

@uHaHcosuqr orqer Ha ApyxecrBoro e l,terorBeH a 6r,rrapcruI leea (la.), Koero e orqerHara
ea:ryra Ha,{pyNecraoro.

CrrnacHo 6rrrapcrcoro 3aKoHoAareJlcrBo 6urapcr<urr nea e c QnKcIlpaH Kypc I<rM eBporo rlpll
cborHoureHhe I eapo = 1,95583 nn.

CAelrcure B qyngecrpaHHa BaJIyra, c I,BRnIoqeHIae Ha re3lt 3a noKynKo-npoaarKba Ha

qy)K.qecrpaHHa Baryr4 ce orqr.rrar npu nSpBoHarlarHoro I4M npu3HaBaHe B orqerHaTa BiuIyTa Ha

,{pyxecr;oro no oQlrqnarHu.r o6uenen xypc 3a AeHt Ha caeJlKara, (o6xrenur IIeHrpaJIeH Kypc

Ha B'urapcrca uapogua 6aura). 3arynenara Banyra ce oqerulBa no Balry'rHr4rt Kypc Ha

npuao6ueaHero, a npo,qaaeHara no BarryrHr.{r rypc ua npogax6ara. llptzxogme lI pa3xo,{I{Te or
KypcoBh pa3ruKH, Kor4To B'b3Hr,rKBar npH ypelqaHeTo I{a re3H caeJIKIl u npeoueruIBaHeTo Ha

[apnqHI,ITe [o3HrlHr,r B lryxaecrpaHHa B?uIyTa B KpaJI Ha neplloAa, ca orpa3eHl,I B oTqeTa 3a

npuxoar4 r..l pa3xoau Karo Quuaucoau npuxo4ra urn $unaHcoeu pa3xoan.

Ilapurnnre cpeacrBa, R3eMaHr4sra u 3aybIDr\eHVflT4 aeHoMI4HrpaHH B qyxaecrpaHHa BaJIyra' ce

oueHsBar rr,v 3l aeKer,lepn B orqerHara BaJIyra Ha.{pyxecraoro Karo ce nplrJlaxa

3aKJlloqureJrHr.rrr Kypc ua EHE rctu 4arara ua tpnHancoBus orr{er.

3.13 Ilpuxogu rr pa3xoAr.l

flpuxoaure ce orleHrBar no cnpaBe.4[HBara ctofinocr Ha noJlyrleHoro HnI{ noaJlexauoro Ha

nonyqaBaHe B63Haf poKAeH14e.

flpu npoaaN6a Ha npo.ryKl1ut I,I croKI.I npHXoAlT ce [pI.BHaBa, Koraro ca I{3IIEJII{eHI{

eaHoBpeMeHHo clleaHuTe yaJroBHr :
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3HarrrzTe[Hr,rTe pl,lcKoBe rr r]oJr3r.r oT co6cTBeHocTTa Bbpxy npony(qmTa r.r cToKI,lTe ca
rrpexBbpJreHH Bbpxy Ky[yBaqa;
He e 3ana3eHo npoabJDKaBarqo yqacTlle B ynpaBneHHeTo Ha npoayKqrarTa r4 cToKI.ITe I.IJIIT

eq)eKTriBeH KoHTpon B6pxy Tsx;
cyMaTa Ha npaxoaa Mo)Ke aa 6bae Haaer(aHo orleHeHa;
BeporTHo e aa 66aaT nolyqeHr.l HKoHoMHqecKhTe l{3foafl oT caenKaTa;
HanpaBeHr,rTe pa3xoaH Hnr4 Te3!.r, KotrTo npeacToD aa 6,baa.I HanpaBeHH BbB Bpb3Ka CbC

cAeJrKar4 Morar HaAexAHo Aa 6bAar orIeHeHH.

l rpr4xoa6T, cB'bp3aH c6c c.AerKa rro npeAocTaBrlHe Ha ycnyn, ce npr€HaBa B 3aBr,rcr.rMocT oT
eTana Ha 3aBbpueHocT Ha caenKaTa KSM.4aTaTa Ha crcTaBf,He Ha ohHaHcoBHr oTqeT, KoIaTo
pe3ynTaT6T oT caeJIKaTa Moxe HaAex{AHo aa ce oqeHH, T.e. KofaTo ca r4SnbJIHeHI4 eaHoBpeMeHHo
cneaHr{Te ycnoBr4r:

cyMaTa Ha nplixoaa Moxe aa 66Ae Haaex(aHo orleHeHa;
neponuo e 4a 6r4ar noJryqeHr.r r,rKoHoMr{qecKure Ii3foAn or cAenKara;
eranbr Ha 3aBbprrreHocr Ha cAeJIKara KbM Aarara Ha OHHaHcoBHs orqer Moxe HaIexAHo
.44 ce onpeAenr,r;

HanpaBeHrzTe pa3xoAr.r IIo cAeJrKaTa rr Te3h, 3a HeiHoTo 3aBbprxBaHe, MoraT HaAe)KrqIIo Aa
6t.4ar oueneslr.

llpuxo4rre or npoAoK6lrre r4 pa3xoAr-rre :a 1eiuocrra ca HaqvcrrrBar B MoMeHTa Ha rrxHoro
Br3HuKBaHe, He3aBficnMo or napuqHr,ITe nocrbnJreHr4r H nJraulaHr.r.f,, Otqnrasero u
npr,r3HaBaHeTo Ha npHxoar.{Te r{ pa3xoar4Te ce rr3BbprxBa npn cna3BaHe Ha npHHrIr,[Ia Ha
cbnocTaBr4MocT Me)KIy npHxoArnTe l' pa3xolfiTe.

Pa-exogure no rapaHur.rn ce [p].r3HaBar u ce orpa3rBar cperuy HanpaBeHara npoBn3r.rr.
flprzxo4ra r.r pa3xoar.r 3a [r.rxBr4 ce orqHTar reKyu.lo B orqera 3a npuxoauTe H pa3xoAr.rre Ha
np[.rHur4na Ha HaqricJreHr]ero, nponopuuoHaJrHo Ha 6a3a Ha eQeKTUBHHI JIHXBeH npoIIeHT.

floryveuure pa3npeAeJreHn AI{BHAeHTH ce nplteHaBar B MoMeHTa Ha ycraHoB.f,Balie Ha npaBoro
3a TrxHoTo noJIyqaBaHe.

,{pyxecreoro orqr,rra Karo r.l3BbHpeAHH crarl'rrl flpnxo4lr 14 pa3xogr.r, KorlTo ca B peynrar or
w6utus unu onepaunt,t, rcHo pa3fpaHr,rqeHr.r or oneparr,rBHara AeftHocr ua fipyxecraoro,
nopa,qr{ Koero He ce oqaKBa re Aa ce [oBTap.f,T qecro luru nocroqHHo (nplruy4ureluo orqyxAeu].I
aKTrlBu, ornHcaHH aKTvBH u nact4Br4 Bcne,qcrBr.re na 6egcteur H noJIyqeHH 3acrpaxoBareflHl,r
o6e3rqereHrar). Zlarnpe4Hure crarnh ce ofir4Tar rer(ynlo B orqera 3a npfixoAnre n pa3xoAr,ITe
KaTO r.l3BbHpeaHrr npuxoar4 *1 r43BsHpeaHu pa3xolu.

3.14 flaHr,qx Br,pxy AoxoAa

Pa:xo4nre 3a,qaH6ur4, npr,r3Harta B orqera 3a rrpuxoAuTe n pa3xoAr{Te, BKntoqBar cyMara Ha
TeKyr'Il}'Te pa3xoan 3a aaH:buri H r{3MeHeHr4rTa Ha aKTHBUTe u acvBHTe no oTcpoqeHl4 aaHSuH,
KoHTo He ca lp]€Harrz IupeKTHo e co6ctseHuq Kanurar, KaKTo r.l npH3Harr,rre npes TeKyqHt
rrepuoA TeKyulrl AaHrurz or neqalbara 3a npeAxoAHtr orr{erHu nepuoAr4,
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Teryunre AaHGqHH aKTr,rBr.r uJ uru nac:,Ieu npeAcTaBJr.sBaT Te3H 3aAbJIXeHI,lt I,IJII,I B3eMaHHt OT

6ro4Nera 3a aaHtIrLITe or nevan6ara, Koliro ce orHactr 3a reKyurnt nepl4oA Ir KoI4To He ca

ypeAeHr.t KbM aarara Ha $nuaucoeu.n or'{er. TeKyruucr pa3xoA 3a AaHbK or ne'tan6ata e

r.r3r{r,rcrleH B CIOTBeTCTBIIe c [pI.IJlortrHMaTa AaHbqHa cTaBKa I{ AaHbr{HI4 npaBnla 3a O6larane sa

neqan6aTa 3a neplroaa, 3a Korro ce oTHacr, Ha 6a3a Ha npeo6pa3yBalllls ouHaHcoB pe3yJlTaT 3a

aaHbqHH uenr4, xofiro ce pa3JIHqaBa or cqeroBo.qHara ner{ar6a unu 3ary6a BbB Quuancoer'tr

oTqeT.

orcporeHure aaHbur{ ce }t3qr.lcJrtBaT no nacHBHr.tr MeToA 3a BCIIqKI.{ BpeMeHHI4 pa3nLIKIr MeXIy

6araHcoeara ctoftHocT Ha aKTr.tBHTe u nachBr.rTe 14 TrxHaTa caoTBeTHa aaH6r{Ha ocHoBa.

pa:lrepr,r ua arrnBr.rTe 
'r 

nacHBrrTe no oTcpoqeHr4 aaHbqH ce r4qrrcJrtBa 6e3 aLtc(oHTI{paHe, KaTo

ce np},Ifiafar aaHbr{H}I craBKI{, KoI{TO Ce OqaKBa .qa 6tAar ga:ru.4nu [pe3 nepl{oaa Ha rf,xHara

IealnL/€AlMA 14 KOr.rTo ca BJre3Jrr,r B cal\a vltr ca r'l3BecTHlt KbM AaTaTa Ha QI4HaHCOBh' OTtIeT.

flacunr no orcpoueHl{Te aar{T'IrH ce npl{3uaBar B nbneH pa3Mep.

Arrugu no orcpoqeHl,I AaH6ITLI ce IrpH3HaBar caMo ao crerleHTa' ao Kocro c6nrecrByBa

Bepor'fHocr or 66aeull4 aaH6qHIr neqar6u, or KoI'ITo re aa 6baar rlpucnaAHaru'

llporraenure B aKTrrBrrTe r{Jrrr racuBr,rTe rlo oTcpoqeHl.r AaJ{bIlL Ce OTpa3.'IBaT KaTO 3MeHeHI.Ie Ha

cqeroBoAHl.t.fl QnHancor pe3ynrar B Pa3xoAH 3a aaHbIIu B orqera 3a npllxoAl{Te I'I pa3xo,4l'ITe'

ocBeH B cnyqaure, Koraro aaH6Kbr BT'3HI'IKBa B pe3ynTar Ha onepauHt Ialz ct6r.fue, roero e

rrpr,r3Haro npe3 cbull4q uJIl.{ pa3JII4qeH OTqereH neplloa '4I'IpeKTHO 
e CO6CreeHns Kanurar'

AKTr,rBr,rre vt naoaBure no orcpoqeHn aaHbllll ce npeacraB;tr KoM[eHcI.tpaHo ste Suuancoanl
oTqeT.

ONOBECT'IBAHU'1, VI3VICKBAHI4 OT HAqI4OHAIIHI4TE CI{ETOBOAH'I
CTAHtrAPTI4

Cyrua ua 3aaGJIxeHI,Itra B cqeroBoaHl4r 6alauc, sa KoI'ITo ca npeAocraBeHl'l

o6egneqeung:

Crarns
3aaraxennr
npeanpH'TLIt

O6rqo

Ecrecrno u Qopua ua o6egneqenueto

QuHancoru ,{oroeopna unoreKa Ha HeaBTKITMH HMorI.I H aBI'DIIHMII

Beurl{ Ha ,{pyxecreoro lI Ha cr,AJlbxHltqllTe no

Aol'oBopnre. Bltx ctqo 4.2 ,{rnrorpafinu Marepl{anula;

3aror ua egelntaHug.

5 348 xvrn. ns.



i.li

t:

l-l

U
tT!

H



TEHACJIAB EA,4

(xan.

31 aeReMBpH
2021 r.

llpofpaMHlr npoayKrlr
O6uro ar'arorpafilllr HeMarepnaJlHlr aKTHBR:

4.2. [r,rrorpafi un MareprlaJIHrl aKTnBrr

EaraHcosara crofiHocr ua 4t:rrorpafinure Marepl{anHl't aKTI'IBI'{ c ofpaHHqeHH.t Bbpxy npaBoro

ua co6crgesocr e KaKTo c,'le,4Ba: 
|ftu,

3l gene*repx 31
202L r.

<DuHaHco6 omqem
mu 3I dexenapu 2021 a.

4.{urrorpafiuu axrunu
4.1..$fforpafinn HeMareplraJrHrr anruBtr

Orqernara croftnocr Ha Hant.ltHo aMoprI'I3I'rpaHHTe abnrorpaiult
HeMaTepI,IaJIHI.{ aRTHBL e KaKTO CleABa:

Hauneuo e anue ua c mamutl

Httttrveuoannu e nfl cmtmun

3euu
Crpa4u
Mauruuu, croptxeHlrs I.I apyfl'I

Obqo gt.nrorpafi EIr MareptranHlr altrrrBIr:

3l aerer'agpu 2021
XHJI, JIB.

Bpenenna ,{aur'veu BPeuenna

Hauneuoaanue

2020
133

133

IJ

1 022
593

,ftlnorpafinure MareprjaJIHI.I aKTI.IBI4 c orpaHuqeHlrt BT'pxy npaBoro Ha coocrBeHocr ca

npeaocraBeHr.r raro o6e:neqeuue no 4oroeopu :a 6aHKoB KpeAIlr.

Orqetgara crOfinOcr Ha HarrGJrHO aMOpTr.r3r.rpaHI,ITe AbnrOTpaiHLI MaTepnaJIHI,l aKTr4BI4 e KaKTO

cJrenBa: 
6ult'

3l gexeunpu 319
Haunenoeanue aa cmamun 2021r. 2020

1628 17

z 941
715

2366 2
67

6089 3

31 geKer{rpu 2020
XJ,IJI. IIB.

Mauunn, cr,opaxeuu.n
Tpaucnoprutl cpeacrBa
Cronascxrz [HBeHTap

KoMnro16pHa rexH14I€

06u1o gr'rrorpaiiHu HeMarepuaJrntr aKTIrBtr:

Cyvara na npe,qocraBeHl'tre aBalcr4 tt[MA n npoqec Ha I'BfpaxaaHe e 1273 xw.ns (2020 t:
834xun.,re.).

5 Orcpouenu qaurqn

ApyxecrBoro e HaqHcJII,IJIo AaHbqeH arrHB BGpxy crerHHTe npHcnaAaurH ce AaHbqHn BpeMeHHr.I

pa3nr{KH:

Caqdo e uavanomo ua nepuoda
Kovneucupyevn ornycrn
Henpn:uata pa3xoan 3a nuxBpI

O6uo canao B HaqaJroro Ha rleplroaa

59

16

5
4
I

J)J
439
116
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Ifputuamu npes nepuoda
KolrneHcapyetrn ornycrn
O6pamuo nponaneuue npes nepuoda
l,lsno.nseanu ornycxr,r
Cando a rcpan ua nepuoda
Kounencapyerrau ornycnlr
Henpu:naru pa.:xoAu 3a JTHXBIT

O6rqo cargo B Kpar Ha rreprroaa

60

(43)

60
16

+3

(3e)

43
16

(4)

5976

MarepuanHu :anacr.r

Kr,u 31 4erevepu 2021 r. (31 aeKeMspu 2020r.) [pyxecrBoro e HarrpaBuno nperneA Ha

orqerHara crofisocr Ha croKoBo-MarepItaJIHHTe 3arracv u ctIHTa, qe r.f, e no-Hr,rcKa or HerHara
lrM peajrr.r3HpyeMa crofiuocr, nopaAH Koero He e orqgreHo HaMaJreHrre Ha orqerHara crofiHocr
Ha croKoBo-MareprrarE4Te 3aracv Lo HerHara HM peanH3r.{pyeMa crolHocr.

Haunenoeanue na cmamun
31 genemnpn 31

2021r. 2020

Cyopar,rnu H MarepnaJrH

flpogyrqur
Croru

Cronoeo-varepna:urure
o6esneqeHne ua nacueH.

3anacu Ha [pyxecreoro He ca npe,qocraBeHu B 3anor (aro

3010 I
58

3

O6rqo nrarepxa.rnrr 3arraclt: 3 071 I

7 TeKy[ru B3eMaHIrq

H auu euo o auu e na cmamutt

Trproecnn B3eMaH(t or KJl,reHTI.r H AocraBquuu
- Byuatun om KtrueHmu, docmaeuu4u
- Ilpedocmaeenu aaaHcu

,{pyru asevaunr, B ToBa qacJro

- Kttpnopamuaeu dautx
- Bseuane ce'up'sauo c @axmypu npa cne06au1a zoduHa

06rqo renyrun B3eMantrq:

8 Ilaplrunu cpeacrBa
flapuuHure cpegcrBa BK;rtoqBar cJIe,qHure KoMnoHeHTn:

Hauneuoeauue ua cmamul

flaplrvur.r cpe.EcrBa B 6pofi rz e 6aHxre a 6r.nrapcrr.r rera
O6rqo napuvuu cpeacrBa:

31 gelcelrnpu 31
2021 r.

675
1I

664
5

5

31 ,qexeuepn
2021 r.

680

BcllqKu sger'4aH]is or KJrr.reHTH H AocraBqr,rltu cbc cpoK Ha notryqaBaHe Ao 1 roAuHa ca
KparKocpoqHr.r. EaraHcosara HM crofiHocr ce npfieMa 3a pa3yMua npr,r6rusurerna oueHxa Ha

cnDaBernHBara !IM crof Hocr.

(xut. ne.

2020
18

18
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9 Pa:xoglr :ra 6rgequ nepuogn

Bud na omcpotenun pa3xod

KparrcocpouHu pa3xoAu -ao I r. 3acrpaxoexr.r H a6oHaMeHrr4

A6onaruenr
O6u1o pa:xogx :a 6rgerqu neplo4u:

H aun eno e au u e na cmamutr

I rpeMuH oT pe3epBH B HaqanoTo Ha foALIHaTa

Ilperunn or perepBfl B Kpaq Ha roArrHara:

1l 3anr,,rxeuuq

11.1 3agrrxeuun runr QuuaRcontr flpeAflpusrrls

31 4exelroprl 31 gexeuepu
202'L r. 202L r.

Halrtr,renosaH14e go 1 rogzua HaA L roAvHa

Ealu<oglr gaelrlr

O611o Eanr<orra saerrtz:

31 gexelmpn
2020 r.

Ao 1 roArrHa

228 5120
228 5720 480

31 qexeuepll 31
2021 r.

25
2

3l geneunpu 31
2021 r.

1 531

1531

(xutt.

2020 r
l)J

(xwt, t6,)
31 gereruepr,r

2020 r.
HaA 1 roE,rHa

4269
4269

2020r

27

10 Co6creeH KanuraJr

10.1 3anucan KanrrraJr

3anucaHraqr Ka[raTan Ha ApyxecrBoro ce cscrou or 29784 6po.a o6unnoreuu nor4MeHHr.r atur,t]r
c HoMr4HarHa crofiHocr B pa3Mep Ha 100 re. 3a aKrlrzr. Bcuqxu axqun ca c upaBo Ha notryqaBaHe
Ha IHBr-tAeHT H JTHKBHIaq[oHeH Arn rr npelcraBnrBar eAr.{H ffIac or OOnIoro cr,6pauue na
arquoHepure ua,{pyxecrBoro,
,,Be,ra Hop fpyn" EA,{ e eaHoJrrlqeH npnre)Karen sa 29784 6po.r noaueHHu anqulr,
pecrreKTHBHo sa 100%o oT KarrHTaJra Ha ,,AeHHcnaB" EA,{ rrr'a Kpajr r{a oTqeTHHt r{ cpaBHr]MI.It
neprroa,

10.2 flpeunu or eMucuu

flocrrnleuurra, noryqeHr4 B lontnHeHue KbM HoMr4HanHara crofiHocr Ha H3AaAeHr-rre aKrlr.ru,
ca BKrloqeHrz r npelrnfiuur pesepe.

480

I KbM 3l .4erelrepu Z0Z7 r. sal,bnxeHr.rrra KbM Quuancoau npeAnpr,rqrr.rf, Ha

Apy)KecTBoTo, n por43Tr.rr{aT oT:
- .{oroeop :a o6oporun cpe.4crBa or 07.06.2019 r. Baryrara, B Korro rqe ce H3BbprrrBar
nnarqaHl.Lf,Ta e e 6urapcrn lena. fogurunara nrrxBa B nporleHT e Aeflo3r4TeH uuaexc - O[I4
nntoc HaAOaBKa. flagexr,r Ha rpe4ura e npez 2022 r .

- .{oroeop sa 6aHrcoe HHBecrr4rlr.roHeH KpeAHr or 13.03.2019 r. Banyrara, B Korro rrle ce
lt3B'bprrrBar nrauaHr{rra e B 6r,nrapcnn nera. loguuuara luxra B npor(eHT e Aeno3r,rreH Hr{AeKc
- O.{14 nnroc Ha.A6aBKa. flageNr,r na rcpegvra e npes 2022 r.
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-flororop ga 6aHrcoe rpenlr'r oetpgpaQr or 2017 r. H naaex 2023r. Batryrara, B Kotro ure ce

r43BbprlBar nJrarlaHnrra e u 6r,rrapcnlt resa, foalrtxHara rI'IXBa B npoueHT e eAHoMeceqeH

b.LJKlBUK nnloc HanoaBKa

- [oroeop 3a peBoJrBapalqa KpeAIlrHa nusns, or 2017 r. ]I naAe?K 2023r. Buryrata, B Ko.flro rqe

ce lr3BlpnBar nnar{aHutra e r 6urapcrlt [eBa. fo,4l.IlrHara nltxBa B nporleHT e eaHoMeceqeH

EUzuBOR nflroc Ha.46aBKa.

- ,{oroeop 3a HHBeoTLIITHoHeH 6anKoe KpeAI'tr or 31.01.2020 r' H naAex 2022 r' BaJryrara, B

Kotro ule ce n3BbplnBar rlJlatrlaHutra e e 6tnrapcnn leaa' foguunara nl{xBa B npolreHT e

enHoMecer{eH EURIBOR nmoc naa6arro.
- ,{ororop 3a peBonBnpaqa KpeaI,IrHa JIHIu,n or 2020 r. u nagex 2023t Ba.nyrara, B Kotro IJre

ce H3BT,pruBar nraulaHu.sra e a 6trrapcru rega. foauruuara nrrxBa B npol{eHT e e.4HoMeceqeH

EURIBOR n:noc Ha.46aexa.

- ,{orosop 3a r.rHBecrl{ulroHeH ttpealrT or 2021 r. Balyrar4 B Kotro lue ce I'I3BcpIrIBar

nJraulaHnrra e n 6tarapcrul :reea foAli Hara rlIXBa B npoqeHT e e.4HoMeceqeH EURIBOR nrloc
HaA6aeKa.Ilaaerrcr Ha KpeAI.{ra e npet 2024r.

Kpeanrnre ca o6egneqesu c HeaBIlxHMI4 nnor, co6crseuocr na .{pyxecreoro n
cBbp3aHr,l trnqa, cac 3allor Ha MarxHHI-I, cbopbxeHl4t Ia o6opyanane, 3aror Ha B3eMaHI4.s.

. Kru 3l aeKeMBpH 2020 r. aagr'rxeHutra KtM Qr.trancoeu npeAnpntrll-f, Ha

[pyxecrsoro, npoH3TIzLIar or:
-,{oroeop:a 6aurcog pIHBecrI4IIHoHeH KpeaLIr or 03.08.20i8 r. Batryrara, B Kotro Iqe ce

r.r3BlplnBar nnaruaHutra e B 6trrapcru neaa. foaurunara ruxsa B npoueHT e aelro3llreH I'IHAeKo

- O,{H naroc na.q6asxa. |Ia,{er<t,r Ha rpegura e npe: 2021 r.
-,{oroeop:a o6opornn cpeAcrBa or 07.06.2019 r. Ba.nyrara, B Kotro ule ce Ir3BT,puBar

uaqaHr4rra e e 6t:rrapcrcu ,resa. foAurrrHara JII.txBa B npoueHT e Aeno3I'{TeH uu4erc - O,{I4

nrrcc nag6anrca. |laAe]t:lr Ha KpeAura e npes 2022 r.
- [oroeop :a 6anroe IrHBecrHIrLroHeH Kpeallr or 13.03.2019 r. Balyrara, B Ko.{To rqe ce

K3EbplrrBar nlrauraHla.nra e e 6tllapcxu nega, foauuuara nuxBa B npolreHT e Aeno3I'ITeH IrHAeKc

- OAI4 nrroc saa6agKa. flaaexor Ha xpenura e npes 2022 r.
-,{oroeop :a 6aHItoe npegnr oer,pgpaQr or 2017 r. u rlaaex 2022r' Batryrara' B Kotro rle ce

h3B1,p[Bar nJraulaHutra e e 6urapcru [eea. fo,4l4uHara nlrxBa B npoueHT e eAHoMeceqeu

EURIBOR nrIrcc Ha.a6asle
- ,{oroaop 3a peBonBl.rpaua KpealzrHa rl'tHlrs or 2017 r. w nalex 2022r. Ba:ryrara, B Kotro IrIe
ce r.r3Bt,puBar nJlarraHhtra e a 6urapcxu .nega. foauunara JIHXBa B npoueHT e eAHoMeceqeH

EURIBOR n,'Iloc Han6aeKa.
- [oroeop 3a rzHBecrlluuoHeH 6aHros KpeAlrr or 31.01.2020 f !I naAe)K 2022 t Batyrata, a
Korro rqe ce u3B6plxBar nnaqaHl,Itra e e 6trrapcrcu lega. loanunata nnxBa B npolreHT e

e-[HoMeceqeH EURIBOR n,qtoc Haa6asra.
Kpe4urnre ca o6egneqesn c HeABI.rx(nMI't nlraor, co6craeuocr ua,{pyxecuoro r'r

cBbp3aHr,r Jrr4ua, c6c 3anor Ha Maut,rHn, cbopbxeHl4t u o6opyaaane, 3aJlor Ha B3eMaHI'It.

11.2 Trproncnn 3aA:bJlr(eHus

HuumeHo a au u e n g cmamutl
31 geneurpu 31

202\ r.
flonyqeHr.{ aBaHcr.r

3aar,nxenug K6M aocraBququ
O6qo r"rproncrcu 3aabr?neHIrs:

2020
1

403

404
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11.3, {pyru 3aar'rxeHufl

Houmenogauue n cm mutl

Jaaa[)KeHHt K6M IIepCOHaJta

3aArrlxeunq Kt,M coulIaJIHo-oct4rypl{TeJIHI'I QoHAoBe
3a.ql,uren us 3a aaHt'K Bbpx) ao6aBeHara crofiHocr
3aaurxerun 3a aaHlu re B'bpxy aoxoAuTe ua $u:rvecra,rrqa
,{pyru 4autvHtt :a4t:rxeuu;r

O6u1o gpyrn :agr'JlxeHHs:

31 gexeil{epr 31
2021 r.

(xtu.

2020 r
158
37

122
8

4

l1
4

1

329

12. Cgeaxu cbc cBr,p3alrlr Jtl{qa

TpaHsarcuuure c6c cBbp3aHlt nuua He ca I'I3BlbpInBaHu IIpH cneuHaJIHIl yclloBHt, flpll
OTKJIOHeHI-it OT na3apHLITe yCnOBllt I'1 He Ca npeAOCTaB'HI'I I-lJlI'I nony'{aBaHI'l HI'IKaKBH mpaHUIM

flpes oruerHrlr neplroa ca oc'bx.(ecrBeHl'I cAeJIKIT cr,c cJIeAHI4Te cB6p3aHI'I Jlllqa:

Be:ra Hop fpyn A[ - ronrpo:rl'lparqo ,{pyNecr;o
AeHr.rc,'1aB TpeiA EOO,{ - atuepno ua KoHrpoJII{paxroro ,{pyrrecrno
Ee,'r KoNr I4HBecr EOO,{ - npe4npurtle, B Koero ynpaBneHcKI'It nepcoHa:I ynpaxHtBa KoHrpoll

Kpe4o,[erpaHo EOO,{ - npe4rpllrrHe, B l(oero ynpaBreHcKltt nepcoHaJl ynpar(H.tBa KoHrport
(xln.

Heypegen pa3qer rcr'M

31 genenlnpu 2021 r'
HeypeaeH pa3qer
31 gexeMep{ 2020 r,

E,'IKATA

Iloryuen:aelr
flpo4arr6n
Apy.u
Co6creeHuuu

IIpogaN6u
florynrlr
flpe,4ocraeeu :aelr,
BKJI.HAI{UCTEHII JII,1XB14

.{pyru cnrp:anu nuqa

- 891

350
z1

O6opor
2021r. 2070 r. B:enaue 83eMaHe

707
21

891 728371

147
61

(e)

13I JJ

40

3

O6ulo:

L)

34

891

Brs g:evauu.sta or co6creeur4un ce cbar,p)tar I'I3KyneHH B3eMaHIrt. Bgevauero e c 6pyrna

croiiHocr 621 x!t,'L,rg. (2019 r.: 621 xun. ne.), a rcoperrnar'r xoiito ce orHact Kr'M Hero e B

pa:uep ua 600 xu,r .rc. (2019 r.: 600 xul. ns.). CreA aHeKc naAell(a e yAbnxeH lo 2023r.

Ha 30 r'raii 2013 r. KoHrpo:r[pauroro ApyxecrBo lrsKynyBa B3eMaHero Ha ,[exenunrc
Kosruueuru,t I4ux or,{ennc,rar EA,{ n pasvep na 891 xu.il. le. 3a:aarnxeslrero He ce a,r,rlxu

Bb3HafpaxAeHI,Ie LI c aHeKc e aoroBopeu nanex 2023r '

13.@yugaueurarHlr rpelrrnn' rlpoMeHIr B cqeroBoaHara rIoJ'lrITIrKa u n npu6aueure'luure
cqeroBonHII croriHocru

llpe: 2021r. e LI3Bap[reHa KopeKql4t Ha rpeuKI'I B pa3Mep na 4 xltr.ae. fpeurxara ce ]d3pa3sBa B

HeorqersHo 3aar,JIx(eHI'Ie 3a aaHbK, B rlepnoAH npeall npeAxol(HHt cpaBHUTeJIeH fpeurxata e

Kopr.rrurpaHa cr,rnacHo npertoptqI.ITeJIHI.It noAxoa, pernauenrupan e CC 8.

384
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Cparuureruara uHQopuaqlrr 3a rrpeaxoaHlrr nepnoa no 3acefHarl.ITe crarlrlr or Earasca e

npeu3ql.tcJIeHa KaKTo cJtgaBa:

l4.Ynpanrenue xa Qunanconure pIrcnoBe

B xoga na o6nqaftHara cn .qeIHocr ,{pyxecreoro Mo)Ke ,qa 6rae lrgloxeso Ha pa3J 4qHll

{uuanconu pucrone. fla:apulrrr prrcK e pficKbr, qe cnpaBeAnl4Bara crofiuocr ullt 6tgeqltre
[aplrqHH rrorouu Ha q)uHaHcoBr4r rrHcrpyMeHT rrle Bapr.rpar nopaAH npoMeHLITe B na3apHHTe

qeulr. lla:apuu.ar pHcI( BKJIIoqBa BalyreH pI.IcK, nLIXBelr pIIcK LI IIeHoBli pllcK. Kpeguruu.ar pltcr
e pHcK6T, r{e eaHara crpaHa rro rfunauconr.rr uHcrpyMeHT rue rrpuquHl-r t}unancoaa :ary6a na

Apyrara, B cnyeai .{e He I.r3n6JIHIr ,{oroBopeHoro 3aablxeHl,Ie. nursurHusr pucK e p}IcKbr, qe

[pyNecreoro 6tl Nlor,lo aa IrMa 3arpyaHeHllt npn nocpeuaHe Ha 3aAGn]I(eHI{tra cH no

Quxaucosnre nacngu. Or crpaHa Ha Ptnoaogcrnoro na [pyNecraoro Qunauconure pucxoae

TeKyrro ce n4eurlrQnqnpar, r43MepBar Iz Ira6nogaear c noMorIITa Ha pa3rutlHli KoHTponHIr

MexaHrr3Mn, 3a aa ce onpeaeJrrr a,qeKBarHu rleHlr Ha ycnyfl4Te, IlpeAoc'raBtHlz or ,{pyxecraoro,
ueHara Ha rrpr,rBJreqeHrrre 3aeMr.r u aa ce oqeHrr aaeKBarHo dropl'aure Ha Itorn:bpxal{e Ha

cno6o4uure ,'rr.{KBHAHr.r cpeacrBa, 6eg aa ce aonycKa HeonpaBAaHa KoHIf,eHTpaq}It Ha AaAeH
pr.rcK.

14.1. Ba"ryreH pncK

,{eiuocrra Ha flpyNecraoro ce oc'buecrBqBa u3uqlo B Etnrapur H noHacrotlrleM I{e e

r.r3loxeHa Ha 3Hat{uM pr,rcK or KypcoBrr pa3nr.rKri [opaAI.I ToBa, qe croKI]Te I,I ycJlyflrre ce

3anJlaurar Ha aocraBqI,tqI{Te 14 ce npoaaBar Ha KJIHeHTI-rre IT3KJIIoqI-ITeJIHo e 6r,rrapcxn leeoae.

14.2. Jluxeen pncrc

flornrnrara na,{pyx<ecreoro e HacoqeHa K6M Mr,rHIrMu3IrpaHe Ha rI-IXBeHus prrcK npl{

AtrrorpafiHo QnuaucnpaHe. Krv 3l gereunpu 2021 r. ,{pyNectooro e I,I3JIoxeHo Ha pI'IcK or
rrpoMrHa Ha rra3apHrrre JrrrxBeHn npor{eHT[ no 6auKosr,rre clr 3aeMH, Kol.rro ca c npoMeHnI'IB

nnxBeH rrpoqeHT.

14,3,I{euoru pncrc

I{eHure na croKlrre H npo.4yKunsra, nouro ,{pyxecreoro npe.4ocraBq Ha cBoI{Te KIIHeHTH, ca

u:uq,'ro cbo6pa3eHH c rra3apHI{Te ycJloeur e Euraplu.

14.4. Kpeguren pucx

,{pymecreoro peaoBHo crteau 3a Hen3rlblrHeHfie Ha 3aabJlxeHrtra Ha KTI,IeHTI.ITe H Ha apyfrl
KOHTpafeHTr.l K',bM HerO, yCTaHOBeHlr nHATZB[AyanHO r{nu nO fpyn]2, n u3no[sBa ra3H

rzucfopvaqlrl 3a KoHTpon Ha KpeaI,ITHHt pHcK.

flo oruoureune Ha rbpfoBcKlrre r,r Apyrr.r B3eMaHHr ,{pyNecreoro He e H3JIoxeHo Ha 3Har{I.ITeJIeH

KpeAlrTeH pHcK KI,M Hr.rTO eArZH OTAereH KOHTpafeHT I.IIIH K6M fpyna OT KOHTpaTHTI.I, KOLiTO

nMar cxoaHr,r xapaKTepr.lcrxKri, T:rprorcxure rceMaHH{ ce cbcrotr or MHoro KTIIIeHTI'I or
pa3nlrqHlr HHAycrpr,lr Ir pa3JruqHo reorpadrcxo MecronolloxeHlle. Ha 6aga sa HcropltuecI<u
noKa3areJrH Plrcoao4creoro cqHTa, qe KpeAr.rrHara orreHKa Ha rr'proBcKH B3eMal{ufl, KoI{To He ca

c rz3TeK6n laaex, e ao6pa.

Xllll.ru.
Crarur or Ea,rauca Cyva npegu

KODEKUHC

I,Iguenenue Cyr'ra cJreA

KOpeKUHt

Heoa:npeae:resa neqar6a ot unsalu to,4Ltlttt 2 689 (4\ z 685

nanrqsu 3aab,u(eHnt 116 4 120
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14.5, Jluxnugen pncr
Prronoacrgoro Ha ApyxecrBoro AOCTaTbqHO CBOOOAHT,T nap[qHr,r HZUrnqHOCTl.t C

ocufyprBaHe Ha [ocTotHHa JIHKBI4aHOCT II noractBaHe Ha 3aftn)(eH[tTa Hs

roroBopeHr,rre cpoKoBe. flpH clyqari ApyxecrBoro I,I3noJBBa

JIIIKBI'AHOCT, KATO TE AON5N HI,ITEflHOHHCTpyMeHTn, KOTTTO Ca C BHCOKa CTeneH

.4OXOAHOCT OT np[TeXaBaHeTO IrM L 3A I€NOJI3BAT{ETO HA TE3H NADI'IIHH

15. Cc6nruq cnea aarara Ha EaJraHca

Mexgy Aarara Ha 6aJIaHca v aarara, Ha

H3AABAHE, HE CA HACTbIII4JII,I KAKTO

HaJIat'ar H3pHqHo onoBecr-[BaHe H

fOO e nsroreeH sa 18.07.2022 r. u
ApyxecTBoTo.

[ara:18 rcnu 2022 r.

o.qoopeH 3a nyonHKyBarHe or ynpaBlrreJlt



TOAI4IIIEH AOKNAA 3.{ AEITHOCTTA
HA ,,[enucrae" EA.ll

2021 r.

I YB0A

Hacto-{''Ia'r !ox,'raa e r'':rorBeH Ha ocHoBarrrle q,r. 39 or 3aroga:a cqeroBoacrBoro rr u IiMa 3a uelt
Aa npeAcTaBx nporr{qaHeTo Ha lefHocrTa r c.bcTotHtleTo Ha Apyx(ecTBoTo, KaKTo H ,qa [orcHH
AeiHocrra [o ynpaBneHne Ha Apyxecreoro npe: 2021 r.
AaHnHTe B aornaaa ca orpa3eHli e roauuuua r[truancoB orqer Ha apy]Kecrsoro:a 2021 r.

2 Perncrpaqlrl

Ha I ruafi 2009 r. [ppxecreoro e npeo6paryaauo qpe3 npoMrHa Ha rIpaeHara Qopva or ",{eunc:rar"
EOOI n "[euucnar" EA[.
Perncrpupauua npeaMer Ha Ae[Hocr Ha ApyxecrBoro rrpolr3BoAcrBo, npepa6orra r.r r6proBu, c6c
ceJrcKocronaHcKa rrpoayKur.rjr, fl,proBll,I Ha eapo r.r ape6Ho cr,c 3'bpHeHrr xpaHli l.t xle6nu lts4enul;
B:bHrxHorbpfoBcKa aei,IHocr; npeBo3 Ha croKlt u roBapl4 B crpaHara ll vyx6uua-/caeg noJlyqaBaHe Ha
HAAIE){GOTO PA3PEIuEHI.IE; TIP|OBCKO IIP9ACTABUT9IICTBO, IOCPEAHI.I'IECTBO It AICHTCTBO HA 6s,qrAPCKI-I
u vyx4ecrpauuu (rr.r3r.rqecxa r4 ropr{allrlecKr{ JIITIIa B crpaHara u vyx6uua.
flpez 2021 r. HrMa lI3BbpueHI,I npoMeHr{ B rrpeAMera Ha AefiHoor Ha ApyxecrBoro u rxrMa
npeycTaHoBeHri Iei{HocTH.
,{pyNecraoro e c Karrrra,r 2 978 400 neBa rr e parupeae reH s 29 784 6por o6lrxuoreuu [ouMeHHrz
arqu[, BcsKa c nollnnal or 100 nega,
KbM 3l aeKeMBpr 2021 r. eauorrryeH co6crseHn( e BEJIA HOp fpyn An.
Ce.4arurqero ua 4py)KecrBoro e e o6nacr BapHa, c. 3apaneu, yl. gepno uope Ns 42.
rheriose Ha C'bsera Ha [npeKTopr4Te Kr,M Aarara Ha Hacronqr,Ig AoKJIaA ca:
flauar.r,r Cro.raoe flparaHoe - 14:nb,'rHureJreH Ar.rpeKrop
Kavxa feoprr,lesa Croanora
CraHnclas Cro.{HoB AparaHoB

3 Pagsnrue Ha aeiiHocrra

np.:2021 r. aefiHocrra Ha apyxecrBoro rtrrsno e cBbp3aHa c npolr3BorcrBo 14 npoaax6a Ha 6pauHo
l.l xr96HL L13tre,'Iut.

\p*2021 r. ApyxecrBoro pealu:r.rpa ueual6a cneA AaH.r,q[ B pa3Mep Ha 84 xtra. ns.
llpez 2021 f. pearrrz3npaHr.rre npnxoAr.t ca 16 110 xr.n. JrB., 

-or 
KorlTo npuxoArr or npo4ax6lr na

npoAyKur4r- 1 1 431 xnn,nB, rrpt{xoAlt or npogax6u Ha crorr,r 285 xlur.JrB n or ycJryrw, 235 xurr.nn,
.qpyrn [pnxoAr4 - 125 xutrlry, or Kor.rro 74 xutt;ts. ca or KoneHcaquu 3a eneKTpoeHepr[r.
YeeauqeH[eto Ha 3anacllTg rr H*aB:bprlIeHoro npou3Bo4crao e 4 034 xun.le.
ITpez 2021 r. ca peaJrr..r3HpaHrr pa3xoar,r lro r.rKoHoMr.rqecKr.l eJreMeHTH B pa3Mep sa 15 945 xnn, rs. B
ra:]u rpyna ce BKrrrolrBar: pa3xoAr.r 3a Marepr{aJrr{ 12 22I )<Hr. JrB., Br,HrrrHr.r yuryru _ 417 xtm. nn,
pa3xoAlr 3a aMoprrrarlr.rH - I 492 xufl. [8., pa3xoArr 3a 3arrjrarr4 r.r ocrrrypoBKH Ha nepcoHana - 1 504
xrIn. JrB., apyftr parxoan 3ll xrrJ'r. JrB., or roiiro 280 xu.D. ag. 6araHcoea crofiHocr Ha npoaaaeHr{
AKTUBI-I,

B rpylara ua cfuuancoBuTe pa3xoau ce orHactr 71 xxn, ,TB., or xouro I xLrr,ne. ca orpr{IrarenHr.r pa3Jrr{KI4
or npoMrHa Ha BaryrH[ KypcoBe; 3a nrD$H r 56 xu.rl,nB. l-r apyflr d)]rHaHcoou pa:xogn - 14 xlu,nr.

4 tr lxorrolsa.recrz rroKa3arerrtT

xtt, JIB.

HAI,IMEHOBAH14E AbDeB.

a6c

aa6e"nexrca / rcolrentabCr-cr Cr-cr rrpoM9Ha
(DuHaHcoB pe3ynrar OP 84 t7 o/ 4.941

rllp1lliorx or nporaxoH f]p 12 076 11 044 1 032 1.09J



rIo 1s 94s 14 696 1 249 1.085

Co6creel xanrrran CK 5 485 5 401 84 1.016

flacusa flac 6972 6 036 936 1.155 ,I[GJrroaD. + koarKoQD.

Cvva Ha oea,qriure axrr-rpu CPA( 12 430 tl 407 | 023 1.090
Cyva na axran -
I]EBHECEH I(dIIIT'!JI

Pa:xoall sa aausurl Pn l0 3 7 3.333

I(DarKorocIHn aKTrBr-r KA 4132 2 700 1 432 1.530

KDarKocDo'tHlr3a-46rxegur K3 733 396 337 1.851

Tekyuu laat,r)KcHur T3 961 876 85 1.097
Kparxocpo.{Hlr s'reKyr{n
tr6Jlf ocoor'IHu .tr6JIf oBe

I(parrocpoquu e3eN{a}r}.1.r KB3 L 043 788 255 |.324

flaor,rqtru coeactga n 18 19 (1) 0.947

1115 >< M3 e Haqanoro Ha
noenxonHaTa rottHa

Coeanc nc-rrr1qnocr nc KMA CHtctrro 2482 I 504 978 1.650
(M3rpar - M3uara.ro)
2

Marepua:tru sanacu M3 3 07t 1 893 I 178 1.622

l(oarroco, drrH. arraeu l(OA

florcagare,r ga DeHT:r6uJrHocr
Koer[nIIlreur ua peura6lranocr
ua IIPLIXOII,ITE OT
TPONAXBIITE KPIIN 0.01 0.00 0.01 4.519 @P / llpfl
Koe$uuaeHr na penra6urnocr
Ha COECTBEHI4I KAnl4TAIl KPCI( 0.02 0.00 0.01 4.866 OP/CK
I(oe$uuueur ua peura6urnocr
Ha nACHBI4TE l(Pnac 0.01 0.00 0.01 4.278 OP / nac

Koc(huuheHT Ha peHTabt4nHoor

Ha AKTI,IBI4TE KPArr 0.01 0.00 0.01 4.535 OP / CPAK

florarare.ir ra etbet<runnocr

I(oe$nuueur na e$exrunuocr
HaPA3XOIUTE KEP 0.16 0.75 0.01 1.007 IIDHX/(Pa3x+P.4)

Koetluuuenr ua ed errr.rnuocr
saIlPHXOnfiTE KEII 1.32 1.33 (0.01) 0.992 Paix / florx

Ilorasaren :a ruKguaHocr
I(oe$auueur na OEILIA
JldKgnrHocr KOJI 5.64 6.82 (1.1 8) 0.827 KAiK3
I(oe$r.runeur na E6P3A
JlqkBunqocr KEJ] 1.45 2.04 (0.s9) 0.710 (KA-M3 / K3
Koetbfi utzeHr Ha Hesa6aeHa
Jlnxsq-ruocr KHtl 1.10 0.92 0.18 1.198 (KA-M3-KOA) / T3

Koe0,aqueHT Ha A6oonrorHa
Ilt-lr<rn-nuocr KAJI 0.02 0.02 (0.00) 0.864 n/T3

noKa3arer 3a dr|H. ABToHoMHocr
KoeQnuueur ua (rux
AeroHort4Hocr KOA 0.79 0.89 (0.1 1 0.879 CK / nac

I(ocriuuucsr ua raanLxHtllo(1 K3 1 .27 1 .12 0.15 1.137 IIac / CK

flox:r:arer ra o6n'uru:reuocr sa KIVIA

BoeMeroaeHe Ha I ()600(,r. B -!Hh BoO 73.99 49.03 24.97 1.509 CHxua* 360 / flpr.rx



4.87 7.341 (2.48)l 0.663lrtprxlCHxva

3aerocr Ha KMA 3KMA 0.21 0. 14 0.07 1.509 CHKMa / nDt{x

5 Vupar,reulre ua {[uHaHcoBure pucKoBe

B xoaa Ha o6rrqafHara cu gefinocr ,{py)KecrBoro Moxe Aa 6'bAe I.I3rIoxeHo Ha pzL:rJII,ItrHIr Qltrancoru
pllcKoBe. fla3apHLItr przcx e prrcKbr, ce cnpaBeaJ'ruBara crofiHocr l-Illt-l 6t,Aeut-tre naputtHI-t norouI,I Ha

c[uuauconnr [HcrpyMeHr rlle Baprrpar nopaau npoMeHure B na3apulrre rIeH . lla3apHlitrr pLIcK

BKnrorrBa BanyreH pr.lcK,.'IllxBeH pr,IcK u qeHoBH pl-rcK. KpeahrHDtr pucK e pucKT,T, qe eAHara crpaHa
lo {rrzHaucoeua uHcrpyMeHT u1e npuquHlr Qlrrancona rary6a xa ,qpymra, B cry'{aiA qe He u3n6JrHn

.qoroBopeHoro 3aar,lrxeHlre. Jlureriaun.sr plrcK e pricKbr, ve,{pyxecraoro 6u uonro aa Iava
3arpyaHeHxr npr.l trocpeu]aHe Ha 3aaaJrxeHurra cn no {ruuanconnre nacr.rBr{, Or crpaua ua
PTxoeotrcrsoro ua ,{pyxecrroro $aHaHcoBllre pHcKoBe reKyulo ce ugenrlrQuqupar, r.BMepBar r-r

na6,uoaasar c [oMolrlTa Ha pa3nrrqHli KoHTponHrl MexaHri3Mr.r, 3a aa ce onpeaentr areKBarHI4 IreHlI
Ha ycryrllre, npeaocraBrHl.r or [pyxecreo,o, ueHara Ha npvBne'reur{Te 3aeMu u na ce oueurr
atreKBarHo cfopunre na lo,aJlbpxaHe na ceo6oarinre J'rriKBr.raHr4 cpeacrBa,6e3 aa ce aoflycra
HeonpaB.[aHa KoHueHTpauur Ha tra'4eH PucK.

5.1. Ba,ryreu pucr<

flefiuocrra ua flpyxecrBoro ce ocr,IuecrBtBa H3qrao B E'bflmplfi r,I noHacrotrueM He e r43Jro)(eHa Ha

3HaqHM PI-IOK OT KypCOBr-r pa3[I{KI.I nOpaAIr TOBa, rIe CTOKI{Te r{ yoJryrr-ITe Ce 3arUa laT Ha

aocraBquultre r.r ce npoaaBar Ha KJrrreHTrrre r43xlrrorr[TeJrHo o 6urapcrlr reBoBe, qulrro Kypc e

o6nrp:aH c xypca ua erporo,

5.2. JluxBeH pucK

floarunrara Ha Apy)KecrBoro e HacoqeHa KI,M MI-IHHMIt3r{paHe Ha Jrr4xBeHoJr pucK tlpr,l atfirorpaiHo
$nuaucupane. 3aroBa nonyyeHr.rre 3aeMH ca o6aKnoseHo c Qmcupaulr nlxaenn npoqeunr. K:ru 3l
aeKeMBpr,i 2021 f. ApyxecrBoro e r8roxeHo Ha pr.rcK or rrpoMf,Ha Ha rla3apHltre JIHXBeHIT npolreHr[
IIo 6aHKoBr,rre cr-.r 3aeMr4, Konro ca c npoMeHJII-IB JIIixBeH npoueHT,

5,3.I\enoan pncn

UeHr4Te Ha croxfiTe u flporJKur.r.sra, xouro ,{pyNecreoro lpenocraBt Ha cBoLITe xJII{eHTLr, ca rtutJro
cr,o6pa:eHa c na3apHr4Te ycnoBru e E'l,rrapnr.

5.4. Kpegnren pncx

,{pyxecraoro peaoBHo cJIea}I 3a HeI-I3nGJIHeHIle Ha 3aabJlxeHl,rrra Ha K[neHTI4Te Ir Ha ApytII
KoHTpareHTr.r KlM Hero, ycraHoBeHl,t t-tHrI-IBHAyanHo IuI[ no rpynu, rr x3rror3Ba ra3x rxQopuaqllr sa

KOHTpOJT Ha KpeAr{THr-ir pflcK.
flo oruouenue Ha lbproBcrure rj Apyfrr B3eMaHrzr AppxecrBoro He e Il3roxeHo Ha 3HaqHTereH

Kpear-rreH prrcK K'bM Hriro eauH orIeJIeH KoHTpafeHT r{JIH KbM rpyna or KoHTpafeHTn, KoHTo I{MaT

cxo,rHu xapaKTepr{cruxn. Trproecrure B3eMaHIfi ce cbcrotr or MHoro KrrHeHTI-I or pa3nuqHu
llHAycrpxa 14 pa3lrrrqHo reorpaScro MecrononoxeHr.{e. Ha 6aga na Hcroplrqecrl.I noKa3arel[
Pr,rosoacreoro crrr.rra, qe Kpea[THara orIeHI(a Ha TbpfoBcKH B3e]raHrrr, Korrro He ca c H3TeK6JI

nagexr, e ao6pa.

5.5. Jlunnuaex pncr
PTxoeo,{crsoro ua ,{pyxrecrnoro noarapxa aocrarbrrHo cBo6oaHr4 naprrqHli HaJII.rr'IHocrIr c IIeJI

oclrrypflBaHe Ha locrorHHa Jlr-lKBr.raHocT I-t floracfiBaHe Ha 3aa:bnxeHurra Ha,{pyxecrnoro a

!.oroBopeunre cpoxore. flpr ofipeaeneHr.{ cny.raH ApyxecrBoro r.BnoJBBa r$uuancoau hHcrpyMeHTI,I,

KOI4TO Ca a BICOKa CTeneH Ha ,1]'IKBI-IAHOCT, KaTO Te AOI'LJIHI4TeIHO OcurypqBaT AOXOAHOCT OT

lrpuTe)r(aBaHeTo flM 14 Bb3Mo)r(HoaT 3a n3rroJBBaHeTo Ha Te3r,r naputlHH cpeacTBa.

6 I4u(ropnrauun, rr3rrcKBaHa no peaa Ha qJ'r. L81au241 or TrproBcruq 3aKoH

llpez 2021 r.,{pyxecraoro ue e nprzgoolrsaao co6creeur, arunu.



flpe: orveruu.l
XTjJI. JlB.

nepl,Io.[ n3rl'raTeHr-r BL3HatpDK,4gHtrtTa Ha r.u]eHoBeTe Ha cbBeTa Ha anpeKTopr.rTe

Y.ractlte ua q,'IeHoBere Ha clBera Ha AHpeKTopr4Te B .qpyxecrBa Karo cbapyxHnr r4 B

opraHr.r:

{anaur Croanor ,{parauoB, rrpeAcraBureJr rr FJreH Ha cbBera Ha aupexr.opnre:
- Co6creeHocr:

Een KoM HHsecr EOOI - Enuonmeu c96crrenrx na ranurana
JIuur l8 OOn - 50olo co6crseHocr

- YnpaBneHue:

.{eHucnan rpefia EOO,{ - Yuparurel
Eer KoNr ZHsecr EOO,{ - Ynpawrren
Jlarx l8 OOI Yrpaaurea
Pa4eyc OOI - Ynpaer.rren
Bena Hop fpyn A,{ - flpeacraBr.rren ri .r[en Ha c,bBera Ha rrrpeKTopnre

Cranuc,ras Crolnoe,(paranoB, qJ'reu lra cr,Beira Ha ArrpeKTopure:
- Co6crseHocr:

Kpeao AerpaHo EOOI - E4nonr.rven co6crsenux na xanurala
- Ynpaeneuue:

Kpeao AeryaHo EOO,{ - Ynparuren
Beaa Hop rpyu A[ - qreH Ha caBera Ha AnpeKTopHTe
,TIoeHa [pyxuua KoHcraHTr.{HoBo - ynpaBr,rreJreH CaBer

7 Cr,6uruq cnea aarara sa Earaxca

Mexly rarara Ha 6anaHca h Aara'ra, Ha Kosro Hacrog lx.tr {nuaucoe orrrer e oropll3llpaH
IBraBaHe, He ca HacrbnllJrlr xaKTo 6naro[pHtrHrl, raKa b ue6laronprxrur ct6utm, xorzro
HanafaT r-r3pl-.rrrHo onoBecTrBaHe u KopeKuIII-t B ofieTa.

8 Er,,qeqo pa3Brrrre

B uepcnexruea apy)KecrB oro
LBAETI4'.

[ara:18 totru 2022 r.
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IOKJIM I{A IIE3ABI{CI{MI4'I O.trII TOP

,{o egHorn,rnr.rr
Ha AEHI.{CIAB EAI

Kna.ruQuulrpauo Mneuue

Hue a:srpuurxue ognr ua {znancoar4r orrrer Ha AEHTICJIAB EA.{ (,,[pyxeonoro.,),
crreroBoAHr.r{ 6alauc rtr,'.r 31 gerevepn 2021 r. v orqera 3a npuxolHTe rr pa3xoAr4re,
coOcTBeHHt Kanr.rrall Ir oTqera 3a napHtIHr.JTe noTol{r4 3a roAI.IHaTa, 3aBbpuBaula Ha Ta3Il Aara,
npr.rJroxeHr.te rulr Quuauconut orqer, c6A6pxauo o6o6rqeno onoBecrrBaHe Ha
c'reroBonHfi noJ ,rrrzKH H .4pyra norcHureflua nt$opuaurur.

tlo Harue MHeHI.Ie, c r43KJIIoqeHve Ha Bb3Mo)KHHt eQeKT or BT,npoca, onucaH B pa3Aena or
aoKn4q ,,Ea3a 3a u3pa3rBaHe Ha KBalr.rQlrqupano MHeHr4e.., npnloxeHrarr Or,rHaHcoB orqer
aocroBepHo, 868 BcHqKLl c:bqecrBeHlz acnextu, SltrancoBoro ctcrorHlre Ha ApyxecrBoro
AeKeMBpH 2021 r, u HeroBHTe Qzuaucoau pe3ynrarr4 or ,qefiHocrra H napurrHr4Te My
fo,{I.IHaTa, 3aB',bpIIIBaIIIa Ha Ta3I,I .{aTa, B sr,Otle,I]crsr4e c HaqldoHarlHrrTe cqeToBoAHI,I cTaHAapTII
rpvnoxliMr.r B E'bnfaDut.

Eara:a u:patleane na raa.nuQuqupaHo MHeHue

Hlre ue cue npucbcrBaJlu Ha roIIrIIIHure I{IIB eHTapu3a\r4t4 Ha Marep}rirJruu 3anacn B Da3MeD
xun. m. (2020 r.: 1 893 xun. JrB.). llopa4u xapaxrepa Ha re3rr axrr4Br4 Hrre He 6rxMe B
yoeallM B piByMHa cTeneH Ha cl{rypHocT oTHocHo TtxHaTa HaJII4r{HOCT, BKJIK)
npunafaHETo Ha arrTepHaTr.rBHn oanTopcKH npoqe.qypu.

HIie r{3BbpuruxMe Harrrnr oAr.lr B cl,orBercrBne c MexAyHapoAHr.lre oAr.tropcKn craHAaprr,r
Harunre orroropnocrll clrJlacHo re3u craHAaprl,I ca orrrcaHlr AonbJIHHTeJIHo B pa3lelta or
Aoxna,q ,,OrroBopHocrr.r Ha oAr.rropa 3a oAr.rra Ha Snnaucosu_a or.ler... Hr4e cr,re

ApyxecrBoro B c'borBercrBr4e c Mexnyrapoglr4s erLr.c,eH KoAeKc Ha
ctteroBolrrrelrr4 (BKnro.rr4TeJrHo MexAynapoAsl.r craHAaprr4 ea ne:au.rcnuocr) ua
MexAyHapogHr.r craH.uaprr4 no ernKa sa cqeroBognTenz (Ko.4erca Ha CMCEC), 3aeAHo c
rr3trcKBaHvs. Ha 3aroHa 3a He3aBvclrMus, QraHancoa o.qur (3H@O), npr4noxuMu no
Harrrr4r olr-rT Ha $llnauconur orver a Eurapu.a, KaTo Hr.re H3nbJrHr.rxMe H HauHTe npyfr4
orroBopHocrr.r B cborBercrBrre c r.l3r4cKBaHr.rflTa aa 3H<DO u Koaexca na CMCEC. Hue
o,4I,ITOpCKrrTe .4OKa3aTeJICTBa, [OIytIeHU OT HaC, Ca.{OCTaTbqHr4 A yMeCTHI4, 3A Aa OCVfypflT
Halnero KBalI,IdHuI,IpaHo MHeHHe.

[pyra r.rnr[opnraqua, pas,ruvna or r[uHaHcoBus orqer u oAHTopcKufl aoKJraA Br,pxy Hero

P,,ronolcreoro HocH orroBopHocr 3a rpyrara unQopruaqrza. ,{pyrara rzHQopuaqul ce
.4oKJIa.q 3a AetHocrra, r43forBeH or psKoBoAcrBoro ctfracHo fnaga cellta o,]]
cqeroBoAcrBoro, no ne ar.nrovea QaHaHcoBI{t orqer I-.t Harul4[ oAlzropcrl4 AoKJlaA Bbpxy Hero.

Haurero r'rnenue oruocuo SuHaHcoeur orqer He o6xsaua,4pymra rrHOopMarlur r.t Hr4e He
KaI(BaTO Ii Aa e QOpMa Ha 3aKlIOqeHI4e 3a CLITpHOCT OTHOCHO Het, OCBeH aKO He e V3pI4r{HO
B AOKnaAa HIZ Il AO CTeneHTa, AO KOTTO e TIOCOT{eHO.

Br,r ept:ra c nauru.a ogur na QuuaucoBl.It orqer, Halrlara orfoBopHocr ce cacrol.I B ToBa Aa
Apyrara I4H$opMaqr.rr 14 rro ro3r4 HaqHH Aa npeqeHriM Aa;rr4 Ta3r.{.qpyra unsopuaqur e n crnl



HecaoTBsTcTBHe c oUHaHCOBI.I' OTqeT UJrr{ c HaIII4Te no3HaHnt, npI,IAO6I,ITH nO BpeMe Ha
Apyf HaqI.rH H3fnexaa,4a c6.qapxa cbnlecTBeHo HenpaBr4JrHo aoKnaABaHe. B cnyqafi qe Ha
pa6oTaTa, KotTo cMe v3BLp]0trr4nr4, Hpre AocTr4rHeM ,qo 3aKrroqeHr4e, rre e HaJIrzlIe cT
Henpasr4rrHo IoruraaBaHe B Tiuu apyfa r4HoopMarlur, oT Hac ce H3r,tcKBa aa aoKJra,4BaMe TO3H

Kaxro e onncauo B pa3.qena ,,Ea.sa :a uopatxnane Ha xra,ruQnqzpaHo MHeHHe-. no-rope, Hrie
npl.rcbcTBaflu Ha ro,4r4uHaTa r4HBeHTapH3atl[r Ha MaTepnaJrHUTe :anact a pa-:vep na 3 071
(2020 r.: | 893 xul. la.). Cr,orueruo, Hue He 6.{x^{e e crcrorHr{e Aa aocrr4rHeM.4o 3aKr}oqe
.4pyraTa HHQopMarlr4r He c6A:bpxa BGB Bpr,3Ka c To3H Brnpoc c,brqecrBeHo HenpaBznHo
Qunaucoerlre nora:merv u clDrlL.brotBarqurs onoBecrtBanu_s ga tegH o6exfl4.

,{onr,.lnrzre.rnu abnpoclt, KoIITo nocraBq 3a aoKraqnane 3aronrr ra crferoBoncrBoro

b gonrJrHeHr.re Ha Harrlr{Te orroBopHocrrr }l AoKJraABaHe cbrnacuo MOC, no orHorreHrde Ha
AetHocrra, Hue r,Brr6nHr{xMe u nporleAyprrre, Io6aBeHH KaM rr3t4cKBaHr4Te no MOC,
,,Yxatanur orHocHo HoBr,r r4 pa3uI4peHI,I oAHTopcKI4 AoKJraAIi H KoMyHr4KarIU_,r or crpaHa Ha
Ha npoQecr4oHarHara opraHri3arllir Ha perucl-plryaHr4Te oAr4Topr,r e E,rnrapua,
ALrrrJroMr4paHr,rre eKcnepr-cqeroBoAr4Tenu (I]IEC).,. Te3ra npoueAypz Kacarr npoBepKr_r 3a
KaKTo rz rrpoBepKr4 Ha rfopuara u c.rglpNaHr4ero Ha ra3rz Apyra raHQopMaqn, c ueJr Aa HH nl
ar,e Qopuzpaue Ha craHoBurqe ornocHo roBa .qa.trn apyrara uusopuaunr BKlrrcqBa
a AoKJraABaHLrflTa, npegeuaenv a flaBa ceAMa or 3aKoHa 3a crteroBoAcrBoro, npa;roxllM B

CraHosuue BbB Bpb3Ka c wl37,an.6 or3axona:a cqeroBoAcrBoro

Ha 6a:ara Ha lr:srprxeHr,tre nporleAypr{, Halrero craHoBrrrle e, qe:

a) AHQopMaurrrra, BKjrroqeHa B .qoKlaAa 3a AeiiHocrra :a r[uuancosara roAHHa, 3a Korro e
Qauanconua orqer, caorBercrBa Ha $rzHaHcoBr,rr or,{er, B6pxy KofiTo clre uspa:u.tn rnanuQ
MHeHrZe B eIHOHMeHHr4r pa3AeJr no-fope.

6) ,{ox.na.qr,r sa nefiHocrra e rtrorBeH B caorBercrBne c rr3r.rcKBaHr4rra Ha fraea cem,ra or 3axoHa
cqeToBoacTBoTo.

Ornonopnocrn Ha pr,KoBoAcrBoro 3a OltHaHcoBuq or.rer

PT lcosoAcrsoro HocI.I orfoBopHocr 3a l,l:rorBtHero rr ,qocroBepHoro npsacraBrHe Ha ro3I,I
orqer B caorBercrnae c HCC, npHnoxHMH B Etnrapur v 3a raKaBa clrcreMa 3a B,r,TperxeH
KaKBaro plKoBoacrBoro onpe.4enr raro neo6xognua 3a ocrifyprBaHe n:roreanero ua $
orqerlz, KoHTo He cbAbpxar cbl]lecrBeHl4 HenpaBzllHr4 orqv'ra[ut' He3aBI4cHMo AanI,I .{bJIxa[Ir ce
rtMaMa ItJrIz fpeIIIKa.

Ilplr usrornaue ua tpnnancoeul oruer pbKoBoAcrBoro Hoct.1 orroBopHocr 3a oqerurBaHe
Ha ApyxecrBoro Aa npoAbnxr4 Aa QyHKrlr4oHr.rpa Karo AeftcrBar{o npeAnpnrrHe,
Koraro roBa e npunoxr,rMo, Br'npocu, cB6p3aHr4 c npe.4nofloxeHuero 3a ,qeicrBarqo npelnprurr.re
I4nOr3BafrKH CqeroBorHara 6a3a Ha ocHoBara Ha llpeanojloxeHl4ero 3a aeficrBalqo npe,4npl4tr!
ocBeH aKo pbxoBo,qcrBoro He Bb3HaMeprBa Aa nvKBlr4vpa fipyxecrnoro uruz 4a
refiHocrra My, r4nr4 aKo pbKoBo,{crBoro Ha npaKTr4Ka HrMa Apyfa alrepHarHBa, ocBeH aa nocrbnrj
TO3I,I HAqI,,IH.

Orroaopnocrn Ha oAHTopa 3a oArrra Ha Qunanconzl or.rer
.naur.rTe ueJrH ca aa noflyqr,tM pa3yMHa cTeneH Ha cr.rrypHocT oTHocHo ToBa ,qaJrr_t @uuaucoenxr
KaTO II.{IO He C6I6pXa CbIlIeCTBeHH HenpaBI4JIHI4 OTr{HTaI{I4t, He3aBI.ICI4MO AaJI].t,{6nxallln ce
u3MaMa rrJrr4 rperrrKa, r4.qa mAaAeM o,4r.rropcKr4 AoKJraA, Koftro ga nxnovna uauero oAHTopcKo
Pa:yirnaracreneuHacl4rypHocreBr,rcoKacreneHHacr{rypHocr,HoHgerapaHr;tlt,qeoAr4T,t4l
B cborBercrBr4e c MOC, BrjHarx rqe pa3Kpr.rBa c.rrrrlecrBeHo HenpaBr4lrHo orqr4TaHe, Kofaro
c:bqecTByBa. HenpaBtnHI,I oTqHTaHI4t MOfaT Aa B,b3HLIKHaT B pe3yJITaT Ha H3MaMa TZJII4 fpe[IKa L
CqI4TAT 3A CT,IIIECTBEHI4, AKO 6IA MOfltO PA3YMHO AA CC OqAKBAI qC TE, CAMOCTO'TEJIHO HJII]



cbBKynHOCT, OtIXa MO|JIH Aa OKaXaT BnLItHrre Bbpxy r4KoHoMI4rlecKHTe pe[IeHI I Ha
B3eMaHr4 Bl,3 ocHoBa Ha ro3lt $znancon orver.

I(aro qacr or orura B cT,orBercrBr.re c MoC, une nsnor:saMe npo6ecuoHanHa rrDeueHKa 11

npoSecnoHa,rea crenrt.luu3'bt!4 no BpeMe Ha ueJlxfl onhr. Hne cuuo raxa:

r.raeHTr.iQr.tqkpaMe r4 oueHrBaMe pr4cKoBeTe oT cauecTBeHr4 HerrpaBlrJrHH oTqrrTaHr.r,
EHHaHcoBr{_tr orqer, He3aBLIcI,IMo .4anLI Atnxauu ce Ha [i3MaMa lrnu rpelxKa, pa:pa6oreaue
H3nsJrHrBaMe OIr.tTOpCKtr nporleAypH B oTrOBOp Ha Te3rr pr4cKoBe r{ flonyqaBaMe
AoKa3arelcrBa, Kor,tro Aa ca Aocrar6qHr.t H yMecrHr.t, 3a Aa ocuryp,ir 6L3a ga Harrrero MHerr{e.
Pzcrtr,4a ne 6sge pa-arputo ctrlecrBeHo HenpaBI{lIHo orquraHe, Kosr.o g pg3ynrar o.r IBMaME
no-BrrcoK, orKoJrKoTo pI,IcKa oT cSnIecTBeHo HenpaBLIJIHO OTqLlTaHe. KOeTO e De3VJITaT OT
T614 Karo r.BMaMara Moxe aa BKlIoqBa rafiHo cnopa3yM.qBaHe, $a_nnnr[ltqlipaue, npegnau
flponycxr{, tr3flBreHr4tr 3a BtBexAaHe Ha oariropa n aa6:ryNgeuue, xarro a npeue6pernane
3aooHKaJrrHe Ha BbTpeUHHJI KOHTpOJT.

uoryvanaue pa:OnpaHe 3a BTTTpeIIIHHT KoHTpoJI, r4MaII orHoneHae K.bM oAlrra,3a aa
oAlrropcKrz npoueAypr.r, KoHTo Ia ca no,qxoarula npH KoHKperHr4Te o6croxrorcrra, uo ue c
n3pa3rBaHe Ha MHeHHe orHocHo eOeKTI,tBHocrra Ha a:brpe[Hut KoHTpon Ha ApyxecrBoro.
oqeHtBaMe yMecTHocTTa Ha IBnOJI3BaHTITe CqeTOBOAHI4 nOnr4THKtZ H pa3yMHOCTTa Ha
npn6,rusmenna oueHKr4 r-t cB6p3aHr.ITe c r.D( olloBecrrBaHut, HanpaBgHr,t or p.bKoBolcrBoro,
aocTHfaMe ao 3aKJIIoqeHHe oTHOCHO yMeCTHOCTTa Ha V3nOJr3BaHe OT CTpaHa Ha pbKoBoAoTBOTO
cvetoeoanara 6a:a Ha ocHoBara Ha npeAllono?KeHl{ero 3a aeficrBalqo npeAn puttue u, ua 1azura
non)AeHHTe oIr4TOpCKlI AOKa3aTeJICTBaT OTHOCHO TOBa IaJM HaJIHUe C:brrIeCTBeHa
orHactqa ce Ao cr6nrus prrpt ycltorrlfl, Kozro 6LIXa MorJrz Aa nopoAtr 3HaqHTeJIHH
orlrocso cnoco6uocrra Ha lpyNecraoro Aa npoa,bnxu ga Synrqlronupa xaro
npelnputrl4e. Aro nue gocrnrueM Io 3aKJIIoqeHr4g, rle e Hanr4ue cr,IqecrBeHa Hecr4rypHocr, or
ce H3HCKBa,qa npHBJIetIeM BHI-IMaHr{e B OAI4TOpCKI.{' Cr4 AOKIaA KAM CBbp3aHI4Te C Ta3I4
ONOBECT'BAHH' B:bB QHHAHCOBH' OTqCT I-IIIII B CNYqAii 'IE TE3I4 ONOBECT'BAHfi' CA HEA,4EKBATHI,I.
MoAl-Ior4ultpaMe MHeHI{ero cI{. HaIIJIrre 3aKJIIoqeHr4r ce ocHoBaBar Ha oAr4TopcKlrre
noryrreHr.r ,qo Aarara Ha oAr.rropcKu.s Hrr AoKJraA, E:rgequ or6zrur vlrr4 ycJroBHA o6a.{e Mofar
craHar npxqzHa [pyxecrnoro aa npeycraHoBn Qynxquouupanero cu xaro
npeArrprrrTue.

. oueHrBaMe qrlrocrHoro [peAcraBrHe, crpyKTypa 14 cbAlpxaHrze ua @nnauconru
BKJIIOqI4TeJIHO OnOBeCTtBaHlura, I4 aanu oI.IHaHcoBIrrIT OTqer npe.4craBr ocHoBonoJlafaul{Te
Hefo caenxr.I H ct 6u,rul no naqug, KofiTo nocrufa AocroBepHo flpeacraBtHe.

Hue rolrynurupaue c paKoBo.qcrBoro, Hapea c ocraHalr.rre B.bnpocu, n,rannpaHrar o6xear a rpeue
H3n',LJIHeHr4e Ha O.{HTa V CbtUeCTBeHHTe KOHCTaTaUT{}i OT O,{I4Ta, BKIIOqATeIHO
He,qocrar6!( B:hB BT,TperrHHr KoHTpoJt, Kor.rro zAemuonqzpaue no BpeMe Ha r,r3Br,prrrBaHH, or
o.[HT.
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