OMNOBECTSIBAHE HA CYETOBOJHATA [MOJIUTUKA, NIPUJIATAHA IIPU
N3TOTBSIHE HA ®THAHCOBUS OTYET 3A 2011 r.

Ha MOTTA MEJ EOO/1

1. baza 3a U3roTBsiHE.

JIpy/KeCcTBOTO M3TOTBSl (PUHAHCOBHUTE CH  OTHCTH Bb3 OCHOBA Ha [PHIOKHUMHUA KbM
31.12.2011 r. 3aKoH 3a CYETOBOACTBOTO U HA HC®OMCIL, npueru ¢ [locranosienne No
46 ot 21 mapr 2005 r. Ha MHHHCTEPCKHS CBHBET 32 npuemane Ha Hanuonanuure
cTaH#apTH 3a GUHAHCOBH OTYCTH 32 MAJIKH U CPEAHH npenpusTHs, 0OHAPO/IBAHH B JIB.
6p.30 or 2005 r. 1 H3MEHEHH TIpe3 2007r.

Hacrodmusar (bI/IHaHCOB OTYeT € U3TOTBEH IIPH cria3BaHe Ha IIpUHIMIIA Ha UCTOpHYECKaTa
I[[E€HAa, MOI[I/I(I)PII_II/IpaH B OIIpEACIICHU ciry4dau € IpeoleHKara Ha HSKOW aKTHUBHU U MaCUBHU I10
TsIXHATa CIIpaBeIuBa CTOWHOCT, KaKTO € OTIOBECTEHO B TO3U JOKYMCHT.

DduHaHCOBUTE OTUYETH Ca U3TOTBCHU B XWJIA AU 61>J1rapc1<1/1 JIeBa.

2. llpuHuUn HA AEHCTBAMOTO NPEANPUSATHE

(OUHAHCOBATE OTYETH Ha JIPY)KECTBOTO Ca W3rOTBCHH BB3 OCHOBA Ha [pHHLMIA Ha
NeiicTBAIIO IpEINpUsITHE, KOUTO Ipeoara, 1€ JeffHOCTTa Ha JAPYKECTBOTO HAMA J11a GNE
npekpareHa B 0003pHMO 6paeme. Karo ce uma mpeiBHI O9aKBaHata JEWHOCT Ha
JIpY’KECTBOTO IIpe3 CIE/ABAIIHs OTUCTCH HEPHO 1 OlleHKAaTa Ha OB/ICIIH NapHIHU IIOTOLH OT
Tasd NEMHOCT, PHKOBOACTBOTO HA JPYKECTBOTO CHHTA, HE € Mo IX0AA110  (hHHAHCOBUTE
OT4YeTH Ja ObaT U3rOTBEHH Ha 0a3za Ha IpUHIMIA Ha JeHCTRALOTO [P UIPHATHL.

3. Onepauuu B Yy’K1eCTPAHHA BAJXyTa

CrenkuTe B UyXKIECTpaHHA BalyTa ca OTHCTCHH IO CHLOTBETHHS BaJyT€H KypC B JI€HsA HA
crenkara. 1IpoW3XOXKJallUTe OTpULIATEIHH 1 MOJIOKATETHH KYpPCOBM  Pa3jIMKH  TIPH
pasIUIal@HKsTa Ce OTJYHTaT B OTHETa 3d npuxouTe U pasxozure. [lapudHuTe aKTHBH U
[aCHBH B Uy’>KIEeCTPaHHa BaIyTa c€ OTUHTAT IO saKIounTeeH Kype Ha buirapeka Hapoana
Banka (BHB) kbM nararta Ha OanaHca. OTyeTeHUTEe OTPUIIATEITHU ¥ [OJOKUTEIHA KypCOBH
pa3/MKK Ce OTPa3sBaT B OTYETA 32 PHUXOMUTE 1 pa3Xxo/IuTe.

Tlo-BayKHM BaJlyTHH KypCOBC:
31.12.2011  31.12.2010
1 eBpo ce paBHsBA Ha: 1.95583 1.95583

4. YnpasJieHHe Ha pHHAHCOBUTE PHCKOBE

Puck om npomsiHa Ha 6AJLymHume Kypcoee

Jlpy»ecTBOTO OCBHIIECTBSBA JIEHHOCTTA CU HA TEPUTOPHSTA HA CTPAHATA KATO MPe10CTaBs
YCIyTM Ha MECTHM W Yy)KIECTPaHHH IHIA 1 € H3JI0KEHO HA PUCK OT KYPCOBH Pas IHKIL.
PBKOBOJICTBOTO HA JIPYKECTBOTO CE€ CTpeMU Jd u30sirea 3aryod 0T LPOMCHHIC  Ha
BaJIyTHHTE KypPCOBE KaTO M3BBPIIBA pasIIalllaiisiTa i OCHOBHO B EBpoO.

Jluxeen puck. JIuxeu no mup206CKu u 6anKko68u Kpeoumu.

3a Tekymara Cd IEHHOCT APYXECTBOTO HE HM3MOJ3BA GaHKOBH KPEIUTH, HO € ITOJIydH/I0
TBPrOBCKA KPEIUTH OT APYTH JPYXECTBA. BbpXy KpEAMTHTE CE HATHCIIABAT JIMXBH, KOHTO
OTroBapsT Ha Ma3apHUTE yCJIOBHSL. JIpyXecTBOTO 00CITy)KBa PEIOBHO MOy ICHATE KpEIUTH
¥ Cyle/l TApUYHITE CH TIOTOLM C OIJIe/l HaMaABaHEe Ha JIMBEHUSI PUCK.



Kpeoumen puck

PLKOBOJCTBOTO IPHJAra IOCIENOBATE/HA MOIUTHKA OTHOCHO KPEJMTHUTE T[EPHOIIH,
peOCTaBsIHE Ha KIMEHTHTE 1 OCBIICCTBIBA pelIoBeH KPEJUTEH KOHTPOJ Ha B3eMaHUATA
OT KIMEHTH. 3@ POCPOUYEHH B3EMAHHS APYKECTBOTO MPE/IIPHEMA CHOTBETHHTE ChAEOHH H
M3BBHCHIEOHN IeHCTBUS IO CHOUPAHETO UM.

JIuxkeuoeH pucK
Jlpy’kecTBOTO C€ CTPEMH Jia HOJUIbpikKa JOCTATBHHO CBOOOHN ITAPUUYHU HAJTMYHOCTH C e
OCHTYpsiBaHE Ha MIOCTOSIHHA JIMKBAAHOCT.

5. CnpaBeaJiiBa CTOHHOCT HA ¢uHAHCOBUTE AKTHBH M TACHBMH.

PBKOBOJICTBOTO € IIPEIEHMIIO, Y€ CIpaBe/IMBaTa CTONHOCT Ha OamaHcoBHTE (hPUHAHCOBHU
MHCTPYMEHTH HE Ce pasiuyaBa CBIICCTBEHO OT TsxHaTa OanaHcoBa cToifHOCT. Tesu
GaIaHCOBY MHCTPYMEHTH BKIIIOUBAT IApUYHM CPEICTBA B Opoii, B3eMaHusl, PUBJICICHH
CpeJICTBA, pasIlIallaTe/Hi CMETKA i ACTIOSHTH, 1 JPYrH KpaTKOCPOUHH AKTHBH 1 [ACHBH.
KOHTO UMaT JOTOBOPEH XapaKTep.

OILIEHKA HA EJJEMEHTUTE HA CYETOBO/IHUS BAJIAHC
AKTHUBH

6. IparorpaiiHu MaTepHaJIHA aKTHBH

JIBIroTpaitHuTe MaTepPUATIHI aKTUBH Ca OLCHEHH 110 [ieHa IpuIo0uBane, KOATO BKIIHOUBA:
JOCTaBHA L€HA, BCHYKM HEBB3CTAHOBMMH JAHBIM M TAKCH M BCUUKH Pa3XO/aH. MPSKO
CBBp3aHH C BBBEXKJIAHETO Ha AKTHBUTC B eKCcIUlOATallMs, HamajleHa ¢ Harpylahdid
aMOpTH3aIlHs U IpU3HATaTa 00e31eHKa.

Koraro 6aiancoBara CTOMHOCT € IIO—BHCOKa OT Bb3CTaHOBHUMATA CTOWHOCT, ﬂLHFOTp&ﬁHHﬂT
MaTepualiCH aKTHUB Ce OTYHTa I10 HEronaTa BBH3CTaHOBUMA CTOMHOCT.

[leyan6ute ¥ 3aryOouTe OT U3IHMCBAHE HA JBIrOTpaifHu MaTepHaiHi aKTHBH Ce ONpPENC/ITT
KaTo ce CHIOCTABAT MOCTBHIUICHHATA ¢ OanancoBara CTOMHOCT ¥ ce OTYMTAar B IPUXO/H/
pasXxony OT JICHHOCTTA.

AMOPTH3ALMH:
JIpy»KeCTBOTO TIpHJIara JMHCEH METO/ Ha AMOPTH3aIWs HA JBITOTPaHATE CH aKTUBH KAKTO

cjaeaBa:

2011 r. 2010 r.
Marmusy 1 00opyIBaHe 30% 30%
KoMmoThpHa TEXHUKA 50% 50 %
TpaHCIIOPTHU CPECTBA 25% 25%
MuBeHTap 15% 15%

OrpaHHYeHHs:

Jlpy’KecTBOTO HsAMa MBJITOTPadHU MaTepualti AKTUBHM AaKTUBU C OrPAaHHYCHHS BbPXY
IpaBOTO Ha COOCTBEHOCT, KAKTO ¥ aKTHBH, 3aJI0KEHH KaTo 00e3reyeHus Mo 3ab/IKCHUS. C
H3KIFOYeHNE HA aKTUBHUTE IPUI00UTH Ha JIM3UHT

[Ipe3 mepuoza NPYXECTBOTO HsiMa 3ary6u OT 0oOe3LEHKA Ha NABIrOTPAHHH MaTepHajti
AKTUBH. *

8. HemaTepuaJ HH JbIT0TPAiiHH AKTHBH

o



JTbAroTpaiiHATEe HEMATEPHATHY AKTHBH Ca OUCHEHM IO TAXHATA ICHA Ha npuIo6uBaHe,
HAMAJICHA ¢ HATPYIAHMTE AMOPTH3ALMH ¥ [PU3HATH OOE3LEHKH. HemaTepHalHUTEe aKTHBH
He ce TpeomensBaT. BamancoBara CTONHOCT Ha BCEKH HEMATEPHATCH ABIIOTPact aKTHB Ce
Mperiexia BesKa TOIMHA M @KO Ce CMETHE 33 HEOOXOIUMO, ce OoTdMTa OOe3leHKa Ha

aKTUBHUTE.
AMopTH3AIMH:

JIpy»XeCTBOTO Mpuiiara JIMHECH METON Ha aMOpTH3alMsl Ha HeMaTepualHUTe CH
JBATOTPAHHU aKTHBH, KaKTO ClIe/Ba:

2011r. 2010r.
[IporpaMHH MPOJYKTH 50% 50%

OrpaHuveHmus:

JIpy»ecTBOTO HsAMa IBJATOTPAHHU HEMATCpHAHH AKTUBU AKTUBH C OrpaHHUYCHHs BbPX)
[IpaBOTO Ha COOCTBEHOCT, KAKTO U aKTHBH, 3AJIOKCHH Karo oOe3nedyeHus Mo 3abJDKECHNU,
¢ M3KTIOYEHME HA AKTHUBHUTE NPHUIOOWTH HA JIM3UHT. Jlpy»ecTBOTO HsAMa HEOTMEHHMH
aHraKUMEHTH 110 IpuI00UBaHe Ha HEMaTePHaTHU aAKTHBH.

IIpe3 meproza ApYXKECTBOTO HE OTIUTA 3ary6u oT 00e3leHKa Ha HeMaTepHalHi aKTHBH.
i
9. IHArocpoOvYHH HHBECTHIHH
JI5NrOCPOYHHUTE MHBECTUIMA B IBIIEPHH MM aCOUMMpaHH MIPENPHUSTHSI CE OTUUTAT 110
ceOecTOMHOCT.

Kem 31.12.2011 r. HIMa HHBECTUIIUK B ABIICPHU U aCOLMHpPAHH [IPEIIPUSITHS .

10. {LArocpoYHH B3eMaHHs
Kem 31.12.2011 1. JIpy»KecTBOTO MMa JBJITOCPOYHH B3EMaHUs B pasMep HA. issuesss e
XWJIL.JIB,

11. Tlapu4HH cpeacTBa H eKBHBAJCHTH

[lapiyHUTE CPEJCTBA Ca OLCHEHU IO HOMHHAJHATA MM CTOMHOCT. @ MapUUHHIC CPL LB
JIeHOMMHHPAHU B YyXKIECTpaHHa BajlyTa ca OHCHCHH 110 saKmoYnTeHUs Kype Ha bHb Kkbm
31.12.2011 .

12. MaTepHa/IH{ 3al1aCH

MatepualHuTe 3amacé MBPBOHAYATHO €€ OLCHABAT IO [[eHa Ha [pUA0OHMBaHE.
VI3IHCBAHETO WM Ce W3BBPIIBA TO CPEJIHO MpPETErJIeHa CTOHHOCT. B xpas Ha roauHara,
MaTepHaTHUTE 3aIlacli Ce OL[EHSBAT I10 TI0-HHUCKaTa OT J10CTaBHATA ¥ HETHATa peam3nupyeMa
CTOMHOCT.

3ary6u oT 00€3leHKH:
[Ipe3 oT4ETHUS NEPHOZ APYXKECTBOTO HAMA 3ary6u oT o0e3leHKa Ha CTOKOBO-MaTepHalIHH
3aracy 10 HETHATA UM pealu3upyeMa CTOMHOCT.

OrpaHu4eHHs:
JIpy’XecTBOTO HsMa CTOKOBO-MAaTEpUAIHH 3allacH, KOWTO ca JaIeHu B 3ajor 3a
oOe3leuaBaHe Ha ITACUBH.

(O8]



13. Kpakocpo4yHH B3eMaHHH

BreMaHHMsATa Cca OLEHEHH MO CTOMHOCTTa MM Ha BB3HHMKBAHE, d TE3H JIEHOMUHUDPAHH B
qy)KIeCTpaHHA BalyTa — IO 3aKJIIOHTE/HI kypc Ha BHb xbM 31.12.2010 r., HamajeHH
cbC CTORHOCTTA Ha obe3IenKaTa. JlpyKecTBOTO 00e3leHBa B3EMAHHIATA CH KAKTO ClIe/IBa:

e 100 % B ciyyail Ha 0OsIBSIBaHE Ha JUTBXXHUKA B HECHCTOATEIHOCT WK JIMKBU /1AL H
B3EMAHETO € KIACH(MUIMPAHO 110 Pejl, KOWTO He Mpe/noara HErosoTo chOUpaHe.

e 100 % B ciydaif Ha CMBPT Ha GU3MUECKOTO JIMIE — JUIBIKHIK.

e 100 % B ciTy4ail Ha BJIA3JIO B CHJIa CBIeOHO pelleHne, ChIJIACHO KOETO APYKECTBOTO
He GH MOTJIO /2 IPETEH/Mpa [IOBede MO ChACOCH PeJl 33 B3CMAHETO.

e 100 % B ciaydail Ha M3TEKbI JABHOCTCH CPOK, 6e3 na Opxar NpPEANpHETH
CLOTBETHUTE ChICOHH MEPKH 3a ChOMpaHe Ha B3EMAHETO.

B3emanus 10 HAJABHECEHH aHbBIH WJIM JaHbLUA 3a Bb3CTAHOBIABAHC CC o0e3lleHABal Bbs
OCHOBa Ha JOKYMEHT OT U3BBLpUICHA peBu3usa Ha Ilpy)l(eCTBOTO WU CcJieJ] U3Thu4daHe Ha
JTAaBHOCTHHS CPOK.

14. Janb4HH BpEMEHHH Pa3INKH

JlaHBYHATE BPEMEHHH Pa3JIHKK CE MPEACTABAT MO GaJlaHCOBHUS METO/I 3a BCUYKH BPEMCHHU
pasTHKH MEXIy JaHb4YHAaTa OCHOBA HA AKTHBHUTC M [acWBUTEe U TsxXHaTa OanaHcoBa
croifocT, (opMHpaHa IPH TpPHIATaHeTO Ha  CUCTOBOLAHHMTC crangaptu. llpu
J3YMCIABAHETO HA JAHBIHUTE BPEMEHHH PA3JIMKH CE M3IOJ3BAT MPUJIOKUMHITE JTaHBYHH
CTaBKH, KOUTO C& OTHACAT 3a EPUOANTE HA 06paTHO MPOSIBICHUE Ha JaHBUHUTC BPEMCHHH
pazmuxd (10 %).

IMACUBH

15. 3aabiKeHus
3abIKEHHMATA Ca OLEHEHH TI0 TAXHATa CTOHHOCT Ha BH3HUKBAHE, a Te3W JCHOMHHHMPAHHU B
qy’K/ia BalyTa — I10 3aKJIIOUMTENHUS Kype Ha BHB xbMm 31.12.2011 1.

16. HeycBoeHu duHaHCHpaHUs/ 1apeHUs

IIapeHn;ITa, CBBbp3aHU C aKTHBU MM pa3xoJu CC OpeAcTaBdaT B OajlaHca IO MPUXOAHHS
MeTOH, T.€. JapCHUETO CC IpH3HaBa 3a IIPpUXO0J l'IpOHOpI_II/IOHaJIHO Ha U3BBPLICHHUA Pa3Xo/l
HWJIM CHOTBETHO Ha pa3xoza 3a aMOpTHU3aIusl

IIpe3 2011 roguna APY»KECTBOTO HMA IOJTyHCHH napeHust ¥ puHAHCHPAHHUS.

17. lIpoBu3un
[IpoBu3uM ce MPU3HABAT NP HAIAYAC HA TPABHH MM KOHCTPYKTHBHM 3a/IBJDKCHHA 110
Haii-nobpara NpUOIH3UTENHA OIIEHKa KbM JaTaTa Ha (uHAHCOBUSI OTYLT.

18. JIM3UHT

@dOuHAHCOB JU3HHI

JloroBopuTe 3a npunoOuBaHe Ha IBATOTpaiiHK MaTEepHaIHK AaKTHBH, IpH KQUTO
JIpyecTBOTO HoeMa B 3HAUMTEIHa CTCICH PUCKOBETE M HM3rOJUTE OT cobCTBEHOCTTA
BBPXY aKTHBa, CE€ ONPEICNAT KaTo norogopu 3a (UHAHCOB JIM3MHI. [lenata Ha
npuaobMBaHEe Ce paBHsABA Ha Cymara OT IBKUMHUTE TUIALlaHus 110 [IIaBHHILH Besko



[UTalaHe TI0 JM3MHTA Ce PasIpesels MeX/Iy [IIaBHHUIA U JIMXBA, Taka 4e 1 C¢ MOCTHIHE
[HOCTOSHEH JIMXBEH JOXOJ B IPOLEHTHO HM3PAXKCHHE, W3HMCIICH Ha 0a3za Ha ocTaTbyHaATa
rJIaBHULA.

COBCTBEH KAIIUTAJI

19. OcHOBEH KanuTaJj
OCHOBHHST KAIIATAN € OLCHEH [0 HOMHUHAIHA CTOMHOCT M ChOTBECTBA HA aKTyaIHATa My
Ch/leGHA PErHCTpalys Ha IPY’KeCTBOTO. KbM 31.12.2011 r. KanmUTAIBT € W3LSJI0 BHECCH.

20. Pe3epBu
PesepBuTe TMPEJCTABNISIBAT PE3CPBH OT NPEMHM MO EMUTHPaH kanurain. Pesepsure ca
OI[EHEHH 10 HOMHHAJIHA CTOMHOCT

OTYET 3A IIPUXOJJUTE U PA3XOJIUTE

21. IlpusnaBaHe HA NPUXOJUTE H pA3X0AUTE
[Ipu3HABaHETO Ha NPUXOMMTE M PasXouTe Ce HM3BbpLIBA B MOMEHTa Ha TAXHOTO
BB3HMKBAHE, HE3aBHCUMO OT YCJIOBHUSITA U PE/la Ha TOracsIBaHETO UM.

[IpuunHUTe 32 IPOMAHATA B CTPYKTypara Ha pasxouTe Ipe3 OTUETHHS TIEPHOJ CIPSIMO
TIpeIXO/IHHUS ca IPEJAMMHO HapacTBaHe obeMa Ha TPeOCTaBAHUTE YyCIYTH.

22. TekymusT pa3xol 3a AaHBK CE€ ONpEZes ChIIIACHO pasmopeaduTe Ha 3aKoHa 3a
KOPIIOPATHBHOTO TIOIOXOIHO O0JIaraHe. IIpunoxkumara cTaBka 3a 2011 er. e 10 %.

23. OTcpoqunTe JaHbYHH AKTHBH H acMBH CE BKJIIOUBAT B JaHbYHATA reganba 1o
OajaHCOBHUS METOJl Ha 3aJbJDKECHHATA. OTCpO‘lCHI/ITe JaHbYHHU IIaCHBU CC npusHaBaT 3a
BCUYKM JaHBYHH BPEMCHHH pas3iuKH. OTCpO‘—IeHI/ITe JaHbYHU aKTHBH CE€ IIpU3HaBaT caMo
ako € BEPOATHO TSIXHOTO BB3CTAHOBSBAaHE IIpU HaJIUMIHC Ha oOaraema nevanda B
cjieBaluTe OTYETHU IEPHUOIH.

24. JIpy:KecTBOTO HfIMA Pa3Xoia 3a JaHbUH, CBBP3AHW € MPOMCHH B CUCTOBO/IHATA
MOJUTHKA ¥ QyHIaMEHTAIHU I'PELIKH .

25. IPOMEHHM B CYUETOBOJJHATA IOJIMTHUKA

[IpoMeHUTe B CYETOBO/IHATA IIOJMTHKA CE OTpassBaT KaTo HAMaJICHHC WK yBEJIMUEHHUE Ha
HepaslpejeieHaTa medanda WiH 3ary6a OT IIPEAXOJHM MEPUOMH, BB3 OCHOBA HA
npenopbuntenHns moxxon va CC 8.

Hp€3 OTUETHHS NEPUOL I.[py)KeCTBOTO HE € U3BBpPIIBAJIIO MPOMCHH B cUueTOBOJHATA
TIOJIMTHUKA.

26. DYHIAMEHTAJIHHU I'PEIIKHA

®yHIaMEHTATHATE IPEIIKM Ca TAKUBA IPENIKH, KOUTO OKa3BaT 3HAYHTCIICH eeKT BBPXY
()MHAHCOBUTE OTYETH 3a E€IMH HIIM IIOBEYE MPCAXOIHH IEPHOAH. KopurupaHero Ha
(yHIaMEHTAIHATE TPELIKH CTaBa 10 NPENOPbIMTEIHIA IOAXOA Ha CC 8, kato ¢ pa3mepa
Ha KOPEKIUATA Ce IPOMEHS CAJIIOTO Ha HEPA3IPECICHUTE revyasOu U HENOKPHUTH 3aryou
OT IPEIXOTHU OTYETHHU MIEPUOIH.

[Ipe3 OTYETHHUSI IEPUOJL APYXKECTBOTO HAMA KOHCTATHPAHH QyHAGMEHTATHM I PCLIKH
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27. CAEJIKH MEXXIY CBBbP3AHM JIMLIA “
[Ipe3 OTYETHHS MIEPHOJ APYXKECTBOTO HAMA CAEIIKH CHC BHP3AHH JIMLA

28. YCJIOBHU AKTUBH U IIACUBU
VCIIOBHHTE 3aMbJDKEHHS €4 BB3MOXHH 3aIb/DKEHHs, KOHTO IMPOM3IM3aT OT MHUHAIHN
cp6UTHS ¥ UHETO ChINECTBYBaHE wie OBJe MOTBBPACHO OT HACTBHIBAHCTO HIIH
HEeHACTBIIBAHETO HA €HO WM II0BeYe HECHTYPHH OBIEl ChOMTHA, KOMTO HE MOTaT Ja
OBaT KOHTPOJIUPAHK OT MPEANPUATHETO.

YV CIIOBHO 3ab/DKEHHE € U HACTOAIIO 3ab/DKEHHE, KOSTO MPOU3THYA OT MUHAIIH CHOUTHSA,
HO He e NPU3HATO B OaaHca, 3aI0TO a.) He ¢ BEPOATHO 3a MOraciBaHeTo MYy na Obae
HeOOXOMUM pecype, WiH 0.) pasMepbT Ha 3alb/DKCHHETO He MO 1d Ob/1e ONpeeicH
HAIEKIHO.

[Ipes oTyeTHHS IepHOA [Py KeCTBOTO HAMA YCIOBHH aKTHBH WJIN IACHBH.

29. ChbBUTUS CJIEI JATATA HA BAJIAHCA

Cr6uTHSTa CJIe] JaTaTa Ha OajaHca ca TaKkuBa ChOWTHs, KOHTO BB3HUKBAT MEXKIlY Jarara
Ha GajaHca M Jarara, Ha KOATO (MHAHCOBUTE OTYETH ca OTOPH3MpaHi 34 nyOIMKY BaHe.
Kopurupaiiys CbOUTHs ca OHE3W CHOUTHS, KOUTO J0Ka3BaT yCIOBHsL, CBIIECTBYBALH KbM
narata Ha Oananca. EdexTure OT Takuba CHOMTHUS Ca OTPA3eHH BBB TEKylLlHs (UHAHCOB
ortuer Ha J[py»ecTBOTO. Hexopurupaiy ca oOHe3H CHOUTHS, KOUTO MOKa3BaT Bb3HUKBAHE
Ha yCJIOBHsI e[| laTaTa Ha OajaHca.

JIpy»ecTBOTO HsIMa KOPUTMpAIlH HIX HEKOpUIHpalld CHOUTHS, BE3HMKHAIIM CJIE]l JaTara
Ha OajiaHca.

PBKOBOJUTEJL: CBHCTABUTEJIL:

Jenura BapaguHoBa .

\




