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I4lrorsl'Ir: 7 

(l ur: '7

IPLUIO](EHUE KbM f@O 3A 2018 nor. ./

l Cyuara na axrr,rna ga 6aranca e ?0 xr.r.r..rn. Oraemrure crarr.r( no 6*u'"au au o*ro cJreABa:
- HEreryI{lr arTr,rBr,r B parrraep na 4 xrrJr.JrB.
- Terqu arcrnsn n pazuep na 66 xn r..ns.
- pa-gxo,qlr :a 6r.qerry fieprrogrr n pa:rvrep ua 0 xrrJr.JrB.
- coocrBeH KalrrraJl B pa3Mep Ha - 0 xu"r.,rs.
- npoBu3r4u B pa3Mep na 0 xr.r.lr.rg.
- 3albJrxeHr.rr n pa:uep na 70 xnJr.JrB.
- nprlxo4u :a 6t gequ [eprroArr B pa3Mep Ha 0 xrrJr.JrB,
2.CqeronoAna, a floJrtrrr,rKa e flpuJtoxeHa KbM Hacrotrrlero r]prrJroxenrre.
3.I4gnomnanne MeroAx Ha orIeHKa B r.r3rorBeHr{r f(DO ca crr:racuo CC ea uzrponpeA[pnrrr.rr.
4.Llguenenuero n ,[A e crrlacno [pr,rJroxeHr{ero KbM IOO.
S.I,Isnorssannre BtuIyrHr{ K}pcoBe npu npu4o6znane Ha Ba[yra ca crorBerur,rre raKI4Ba, ctrJracuo
fipunoxeurrre AoK)MeHTu, a rrpu orqr,rraHe Ha 3anbJrxenl{r no qeHTpaJrurrr Kypc ua EHE rrrra
CbOTBeTHATA AATA HA BTT3HIIKBaHe Ha SaAT>JIII<eHUeTO .

6.CperuroculrctvHlrrr [epcoHaJr no kareropuu cbrJ]acHo lp]r.fioxeHara clpaBKa.
7.Pa:ruepa r{a Br3HarpaxAeHLI{Ta r,r3rrJrareur,r [pe3 orrlerHr.u nepnoA Ha a,q\4uHr,rcrparr]BHnlr
nepcoHaJr u rIJreHoBeTe Ha opfaErrTe Ha yfipaBneHl,re e csfnaoso npwrolKeKaTa cfipaBKa.
8.Hrrrra upe4ocTaBeH[r aBar{c[ r,r Kpe.qr,rTr.I Ha aAMr,rHr-rcTparr,rBHlrr flepcor{ajr !t rrJreHoBeTe Ha
optaHr,rTe Ha yrrpaBJreHue,
9.Hrrrra aagutxeHur 14 B3eMaHIrr c fleprroA Ha r,r3r.rcKyeMocr c:reA rroBeqe or 5 roAr,rHn.
10. Hslra 3a,ubJrxeHr,rr 3a Korrro ca trpe.qocraBeHu o6egleqeHr4r
I l,Oqenrara na CM3 upu rrxuoro ornr,rcBage e cauacHo rlp noxeHara cqeroBoaua troJrarr.rKa.
l2,Btsnplrerure MeroAr,r 3a aMopru3arlur Ha AA e clrJracHo npunoxeHara cqeroBonHa rroJlr,rrr,rKa.
t 3,OyrnaueuralHl,r rperrrKr{ rr [poMeur4 B cqeroBo,[Hara [o.rrurr.rKa HrMa.
l4.Hg.lr,a cr6urns. nacnnnnn cne( Esrorn.ruero Ha f(DO.
15,Hrua uolyreHl4 arcrr4 BI4 tro AofoBopr4 3a Jrr3r{Hr.
l6,Ilpraxo4rlre ce npu3HaBar cbrJracno rrpnJroxenaTa cqeroBoana rloJrr{Tr-rxa.
IT.Hrua ra:rpnlr KypcoBr-r pa3nr4Kn,
lS.HsDra drcHec KoM6r.rHaur.ru.
19.1lxua cmpsanu nllua cbnracHo HCC 24.
2O.HsMa ocrlrlecrBerrn c.qeJrKr,r Mexny cBbp3aHrr Jrr{qa.
2t.llsna Af,]rose B cMecenr{ flpearlplrJrrlu.
22.O6eguenxa ua axrrrBrr He e rrBrprnBaHa.
23 .llpe gnpunuero HtMa HaqI{cJIeHr.r [poBLr3I4I,I.
24.Hrma uHBecrllqnorinrl r.IMorn, noJrrrrlrxara, Kpl{Tepr{r{Te 11 lpnnaranr-ITe MfioAI,I 3a oqenKa !t
macnoi/Jlupwtero rlu, e cbfirac]flo flpfiJrox€Hara c qeroBoA$a orrrlTuKa.
25.Hrua ceJrcKocronaHcxa aefi Hocr,

IIPI{JIOXEHII{:

l.flpunoxenur rrr'a f OO.



EOOA'Ml4rlEH XPI4CTOB L966', c EtlK 203076101
OnoBecrnoaHe ta noncHrren]lr Kr'M OrHaHcoBxre orqerll
OcHoB$r4 cqeroBoaHlt nonrrllrt|
EOOA "Ml4IlEH XP]4CTOB t966", c EIAK 2A3076107, aapuuaao no-Aonv 3a KparKocr

,,ApyxecrBoro , e KoMnaHun cbc ceAanuute B rp.nopAl,lM, o6ul, nopAl4M, o6nacr nneBeH, yn,"lllunKa"
N97A. ,Qpyxecrsoro ocbulecTBqBa AeiHocr Trproeur na 4pe6xo c aBToMo6nnH[ rop]4Ba n cMa3oqHn

Mareouaru.

1.5a3a 3a x3rorBtHe Ha O}|HaHcoBrre or'{erx
q[HaHcoBr,tcr orqer e n3rorBeH B cl,orBercrBre c ta3t4cKBaHuqTa Ha Haq[oHanHure CTaHAapr!4 3a

ManKx x cpeAHu npeAnp!,tFTr4e. Ctrnacxo 3axoxa ga cqeroBoAcrBoro xa Peny6nuxa Sbnrapln, craHAaprure,
npunoxrMr4 Ha repnropurra Ba crpaHara ca Me4qynapo4xr,rre Cran4apru 3a OuHaHcoBo OrquraHe, npueru or

EBDoneicKara Kor,,rttcna. Hacrogut!4nT SuHaHcoB orqeT e (3rorseH B clorBercrahe c npnnoxnunre aa 2016
roa. cqeToBoAHt,l cTaHAapT14.

2.OcHoBa 3a 1|3roranHe
O[HaHcoBr4rr orqer e [3rorBeH Ha 6a3a npuHqnna Ha r4cTop[qecRara qeHa B xnnFAu neBoBe, c

t43K'|loqeHre Ha cneAHrTe no3[q[u, Kot4To ca npeAcraBeHu no cnpaBeAn[Ba crot4Hocr:

. kl HBecr!,t r.lt4 oH H l,t t4Morl4;

MeroAlrre 3a oqeHKa Ha cnpaBeAnusara crofiHocr ca npeAcraBeHl'l B Hacrotu.ll'll orqer.

OyHKqr,toHanHa u orqerHa Banyra Ha ApyxesrBoro e 6rnrapcxunr nee (BGN). ,lH$opMaq[f,ra e npeAcraBeHa B

xrntalt reBa.

flpeAcTaBFHeTO Ha QlHaHCOBr4n OTqeT l43t4CKBa OT pTXOBoACTBOTO Ha KOMnaHTBTa Aa [3roTBt peuieHl,lg, OqeHKX

u npeAnonoxeH[f,, Kot4To 3acgraT npunaraHeTo Ha nonrTlKaTa, Kotro creAsa KoMnaH[tTa' KaKTO 14

onoBegreHlTe CyMu Ha aKrUBt4, nacnBta, npxXOAl4 x pa3xoAx. Oqerxnte I npeAnongxe6[nTa BbB OUHaHCOBI4F
oTqeT Ca 6aeupanu Ha MuHan Ont4T I peAuqa Apyru SaKropu, Kol4ro Ca pa3yMHl4 !'l npueMnuBl4 npeABrlA

o6ctocrencTeara, Ko[To QopMtrpar ocHoBaTa np6 B3eMaHeTO Ha peueH]rf, oTHoCHO npeHacf,HeTo Ha

croixocrra Ha aKTnB u nacasn, (ol4To He ca recHo pa3n|4qlMu or Apyru u3roqHt4llt4. leficteurenlunr
pe3ynTaT B nocneAcTB[e Moxe Aa ce pa3nxqaga oT oqaKBaH[FTa.

OuHaHcoBr4f,T orqer e ,i3rorBeH Ha npIHtUna ,,AeficrBaulo npeAnp14gTre".

3,npoMeH].| B cqeroBoAHara norurl{|(a
cqeroeoAHara nonrTlrKa ce nprnafa nocneAoBarenHo or App(ecrBoro npe3 qtnara foAlHa.

npe3 rOAnHaTa ApyXeCTBOTo e npneno MeTOAbT Ha "CnpaBeAn[Ba 
cToFHocT" C qen no-npaBhnHa OqeHKa Ha

lHBecrxqrloHHr,tre cr 1aMorr,t cbrnacHo CC 40.9acr or cpaBHurenHara uH$opMaquf, or M]4Han[ roAnHu e

pemacn$t,lqnpaHa 3a Aa orroBapn Ha npeAcraBnHero B TeKyqara roAnHa

4.CAenfir B qyxAecrpaHHa Baryra
cAenxne, ocbu{ecTBnBaH!4 B q}D(AeCTpaHHa Banyra ca npeu3'.lucneBaH[ cboTBerHara (pyHKqloHanHa

Banyra Ha ApyXeCrBoTo nO BanyrHut KypC Ha qeHTpErnHata 6anxa B AeHi Ha CAenKaTa. MoHerapBuTe aKrABu u

nacuBh, AeHOMuH14paHr4 B qyxAecrpaHHa Banyra KbM AaraTa xa 6analCa ca npen3qncneHu BbB SyHKI-{noHanHa
Banyra no 3ag;gvureflHuF BanfreH kypc Ha qeHTpanHara 6asxa ga ra3t,t Aara. fleqan6ure unu eary6me ot

Kypcos[ pa3nhKn ca pa3nr4Khre MexAy aMopTt43r4paHaTa croiHocr BbB SyHKtlt4oHanHa Banyra B Haqanoro Ha

neploAa, KoplrnpaHx c nuxBlre no eQeKruBeH r!,txBeH npoqeHr npe3 neproAa, u aMoprt43lipaHara crOrHOcr B

\p(qecrpaHHa Banyra npeu3qxcneHa no BanWHvtA Kypc r(bM Xpas Ha nepxoAa. HeMoHerapHl4re aKIABA t4

nacl4Bl AeHoMt4Hr4paH[ B qyMecrpaHHa Banyra Kouro ce oTq!4Tar no cnpaBeAnuBa crottHocr ce npeu3qucntBal

ara $ynrqnOtanHa BanyTa nO Kypca KbM AaTaTa Ha KosTo CnpaBeAnMBaTa CTOiHOCT e onpeAeneHa.

Kypcoeire pa3nllxr4 Bb3Ht4KBau{u or nper43qxcneHre ca np!,t3HaBar B neqan6[ ]tnt.t 3ary6lt, c t43Kn0qeHne Ha

pa3nrK'tTe Bb36l4KBaulr or npeu3'{r4cneHre Ha Kan[TafloBr l4xcrpyMeHT[ Ha pa3noroxeHle 3a npoAax6a, Ha

St4HaHCOBh nac]rBn OnpeAeneH]r KaTO Xe,qxKpaq|'4 HeTHa r4HBeoTllq]ls B qyXAeCTpaHHa AeiHOCT nn]t

KBannQutrypaHn (aro xeAxupaBe Ha naptlqHr4 flo3xqr4x, Kot4ro ce oTqlraT AupeKIHo B KanuTan.

Cnea iggZ r. o6MeHHnBr xypc Ha eBporo ruor 6urapcxnr nea e $uxcnpan crc 3aRoH u e 1.95583 nB. 3a eAHo

EBDO.

5.OrHaHcoBr xHcrpyMeHTx
5,l.HegepraaTxaHu QxHaHcoBlt xHcrpyMeHrx



He-AepusaTuBHl4 Ot4HaHcoBx l4HcTpyMeHTu BKnpqBaT I4HBecruLl4t4 B Kant4TanoBu 14 AltlroBl,t
t4HCTpyMeHT!,r, TrproBcKx t4 Apyr[ B3eMaHul, nap u napuqHu e(B]lBaneHT[, 3aeM]1, T'bproBcKl4 14 Apyr!'l
3aabnxeH14f,.

He-geplaaruann Qnnancoau uHcrpyMeHTr! ntpBoHaqanHo ce orqurar no cnpaBeAnuBa crofrHocr nnrcc
ga [HcrpyMeHTn, Kor4To He ce orqurar no cnpaBeAn[Ba croiHocr B ne.ran6ara unu 3ary6ara, Bcl4t{Kt4 orHacsu{I4
ce pa3xoAr4 no nprAo6uBaHeTo. CneA nrpBoHar{anHoro npu3HaaaHe He-AephBar!4enu Quxaxcoeu IHcrpyMeHTu
ce orqurar KaKto e onucaHo no-Aony.

napure !,t naprqHrre erBrBareHTr BtgltoqBar Han[qHu naph'{Hr4 cpeAcrBa, pagnnau]arenHu cMerKh B 6aHK[,
aKpeAnrr,iBr4 14 Kpar(ocporlHt4 6aHKoB, AenG!4Tr4 c op[r!4HaJreH Maryplrer or rpu Meceqa unu no-KparbK.
SaHKoBl4 oBlpApaQrn, xorro ce !4onnau{ar nplr nolrc(BaHe n ca cbcraBHa qacr or ynpaBneHnero Ha nap[qH[Te
noroqu Ha ApyxecTBoro ca BKI||oqeHu Karo qacr or napnre u nap[qHure eKBuBaneHTu 3a qeflure Ha oTqera 3a
naD!tr{Hug noToK.

5.2.14HBecrrr.lxl,r, AbpxaHx Ao naAex
AKo ApyxecrBoro uMa HaMepeH[e t,t Bb3MoxHocr Aa Abpxt4 AbnroBrl l4HcrpyMeHT[ Ao naAex, Te ce

KnacxQlqupaT Karo AbpxaHl4 Ao naAex. l,lHBecrnlxx, AbpxaHu Ao naAex ce orqrrar flo aMoprl,l3t4paBa
crofinocr no MeroAa Ha eQeKruBHara nxxBa, BaMareHn c nocneABaqu o6e3qeHKu.

5.3.AKrtxoHepeH Kanrran
O6hxHoeeHure axquu ce xnacuQnqr4par Karo coocrBeH Kanlrran. Pa3xoAtrre cBbpsaHx c t43AaBaHero Ha

obr4KHoBeH{re aKqx6 l,l onLlur Bbpxy aKqu[ ce npusHaBar Karo reKyq pa3xoA.

5.4,ApyrN rHBecrrqlrI
Apyr[ HeAept4eaTt4BHr,t +uHaHcoBx r4HcrpyMeHTlt ce oqeHf,Bar no aMoprt43[paHa crotlHocr no MeroAa

ra e$erruanara nnxBa, HaManeHu ctc aary6n or o6eoqerxa.

5.5.TbproBcKx x Apyrx B3eMaHxt
Trproecxrre n Apyrh $eMaHnB ca npeAcraBeH[ no aMopru3xpaHa qeHa Ha npt,tAo6rBaHe, HaManeHa

cbc cyMure, 3a Ko[To ce oqaKBa Aa He 6rAar u3nnareH[ o6parHo. nocneAHnTe ca npeAcraBeH[ Karo 3ary6[ or
o6e3ueHKa Ha 6a3ara Ha r3q[cneH!4Te Bt3craBoBt4Mt4 crolHocrti Ba TbproBcKxre B3eMaHt4t.

5,6,flrxeeHr 3aeMx u KpeAxrr
Il[xeexhre 3aeMh nbDBoHaqanHo ce orqurar no croiHocr Ha Bb3Ht4KBaHe, HaManeHa cbc cborBerHure

pagxoA[ no ornycKaHe Ha 3aeMure. npx nocneABau]a oqeHKa cneA nrpBoHaltanHo npri3HaBaHe, TaKuBa 3aeMr
ce orqurar no aMoprr43[paHa croiHocr Karo BcFKa pa3nlrKa Merqy nbpBoHaqanHara croiHocr t4 croiHocr Ha
naAexa ce OTq(Ta B OTqeTa 3a AoxoAhre 3a nep$oAa Ha 3aeMa ha 6a3a Ha eQeKTUBHtaq nlxBeH npoqeHr.

5.7.Trproecxu x apyrl 3aAlnxeHxn
TbproBcK[Te u Apyr[ 3aAbnxeHuq ce orqrrar no rgxHara aMoprt43!4paHa crotrHocr.

6,14uoru, MauIH1{, cropExeHl{n x o6opyABaHe
6,l.Co6creeHr aKrreta

l4Mornre, MauJlH[Te, cbopbxeHrFTa u o6opyABaHero ce orq[Tar no qeHa Ha npuAo6fiBaBe 'lnr|
npeoqeHeHa c'rofHocr, HaMatteHa c HarpynaHaTa aMopr!43aqui (er,rx no-4ony) n 3ary6u or O6e3qeHKa (Bxx
cqeroBoAHa nonrrnKal H). l-leHara Ha npuAo6[BaHe BKJlroqBa pa3xoAlre, xo]4ro AlpeKrHo ca cBbp3aHn c
npUAO6UBaHe Ha afi14Sa, KaKrO I pa3XOA!4 nptKo OTHaCFU{14 Ce AO nplBe4aHe Ha aKr[Ba AO
MecrononoxeHrero r ctcroFHnero, Heo6xoAr4Mr4 sa HeroBara eKcnnoaraqlls no HaqttHa npeABxAeH or
pbKoBoAcrBoTo.

flocnegeaqoro orqt4TaHe Ha t4Mort4Te, MauluHr4Te, c]opbxeHunra n o6opygeanero ce ocbqecrBiBa no
qegara Ha npr4o6neaxe, HaManera c HarpynaHa aMoprtl3aqur (Bllx Btlx no-gony) x 3ary6a or o6e3qeHKa (sux
cqeroBoAHa nonurrxa x).

Koraro B l|Morure, Ma[r,rHlre, cbopbxeHuFTa r o6opygeaxero ce cbAbpxar KoMnoHeHTu c pa3nuqHa
npoAbnxlTenHocT Ha none3eH x[Bor, Te ce or{l4TaT oTAenHo.

ne,ian6t1 r,,| aary6u npra npoAax6a Ha [Mo 4 MaurrHr4, c]opbxeHlF u o6opy4eaxe ce onpeAenFT Karo ce
cpaBHf,Bar nocrbnfleHuf,Ta or npoAax6ara c orqerHara crofHocr Ha [Mort4, Ma[!tt]tt4, cbopbxeHnt t,l
o6opyABaHe I ce npr!3HaBar B,,Apyru np[xoAr,r" B orqera 3a AoxoAure. Kofaro npeoqeHeHr aKr]tBtt ce npoAaBar
cyMara Ha npeoqeHb\rHr4q pe3epB ce TpaHcsep[pa B HarpynaH]t neqar6r n aary6n or npeAXoAH!'l roAuHl4.
PrKosoAcTBoro Ha ApyxecrBoTo e Bb3npueno nonrruKa Ha Kan!|Tanr3upaHe Ba aKTuBt4 B cny'{ai, qe raxHara
qeta xa npn4o6uBaHe e eKBuBaneHTHa Ha, t,tnr HaAB[uaBa HuBo Ha cbqecrBeHocr B pa3Mep Ha 700 neBa.



ApyxecrBoro np!{TexaBa AMA, crrnacHo npxnoxeHue aMopr[3aquoHeH nnaH x cnpaaKara 3a AMA,
Kol,tro ca npeAcTaBeH[ Karo aKTuBtl B ynorpe6a no ficroprlqecKa qeHa.

6.2,PeKnac$SuqupaHe KLM lrlHBecrhq$oHHra r|Morr|
Kofaro r3non3BaHero Ha AaAeH uMor ce npoMeHu or uMor non3BaH or cobcrBeHuKa Ha klHBecrutlt4oHeH

t4Mor, To roraBa uMora ce npeoqeHs no cnpaBeAnuBa croiHocr 14 ce peKnacuQnqupa Karo l4HBecrutll,,toHeH
t4Mor. BcFKa ne,{an6a BbgHt4KHana or npengqucneHuero ce npr!3HaBa AupeKrHo B Kanurarta. BcaKa 3ary6a ce
npu3HaBa AupefiHo B neqan6t4 unu sary6u.

6,3.IlocreABaqx pa3xoAu
PagxoAu augH!4rHann, 3a Aa ce noAMeHn rnaBeH {oMnoHe}tr Ha aKr[B or t4Morl4Te, MaunH[Te,

ctopbxeHurra u o6opy4aanero, KofTo ce orqnra oTAenHo, BKnpqurenHo t4 pa3xoAr4 3a uHcneKql4t I ocHoBeH
peMoHr, ce Kanl4Tanu3rpar. Apyru nocneABaq[ pa3xoAr4 ce Kannrann3upar, caMo xoraro ce yBenrqaBa
6uAeqara [KoHoMr4qecKa u3roAa or arruea. Bcuqxu ocraHan]i pa3xoAn ce npu3HaBar s Orqera 3a AoxoA[Te
Karo pa3xoA B MoMeHTa Ha B'b3Hl4XBaHero !lM.

6.4.AMoprlr3aqxn
' Aruoprusaqurra ce HaqlcnrBa e Or.{era 3a AoxoAure Ha 6a3a nuHeiHug MeroA Bb3 ocHoBa Ha

oqaKBaHrg cpoK Ha none3eH x[BoT Ha rMoTrTe, cbopbxeBl4f,Ta n o6opyABaHeTo, Kor,rlo ce oTquTaT oTAenBo.
AKrl4Bxre 3aKyneHx noA Qopruara Ha QuHaHcoB nu3uHr, ce aMoprr43r4par 3a nepnoAa Ha rexHu9 none3eH
xt4BoT. 3eMtra He ce aMoprx3xpa.
Auoprugaqnnra Ha afixBa 3anoqBa, Koraro roi e Bn93bn 3a ynorpe6a, T.e.Koraro e Ba Mscroro !l E
crcroFHlero, Heo6xoA14M14 3a HeroBaTa eKcnnoaraqug no HaqIHa npeABuAeH or pbKoBoAcrBoro.
AMOpTM3aqUtra ce npeycraHoBnBa Ha no-paHHara or Aarara Ha KOgTO aKrl4Blr e KnaCt4Q q[paH K:lro AbpxaH
3a npoAax6a un Aarafa, Ha KosTo axTtaBbr e orn[caH.

OqaKBaHure cpoKoBe Ha nore3eH xnBor ca KaKTo cneABa:

- CrpaAu
- MauJl4HX, CropbxeHt4g r,r O6Opy4aaxe
- aeroiro6tanl
- Apyr[ rpaHcnopTHu cpeAcrBa
- (oMnprpr4 x co9ryep
- Apyr,l

25 rognttu
'15.00 roAnxn
'16.67 roAuxn
16.67 roArnr
2 roAnan

6.66 roguxn

MeToAa Ha aMopru3aqnr, none3H[e xr,lBoT 14 ocTaTbqHara croiHocr ce npepa3rne)iqaT KbM BceKa
6anaHcoBa Aara.

7.14Haec 4 qr4oHHt 1{Morr,l
l4HBecrnlroHeH uMor e uMor KofTo e AbpxaH 3a nonyqaBaHe Ha nplxoAl4 or HaeMu unl4 3a

yBen[qaBaHe Ha crorHocrra Ha Kanurana, Anu u 3a ABere. l4HBecr[quoHH[Te ]4Mort4 ce oqeHsBar no
cnpaBeAnrBa croiHocr. KaKro e 3an[caHo a 6enexxa (7) r,4 ca nocoqeHn AaHHfi t4 3a rFxHara cnpaBeAn Ba
croiHocr.

Koraro u3non3Bariero Ha AaAeH l4HBecr[UloHeH [Mor ce npoMeH[, t1 Tofi ce peKnaclQt4tupa Karo
NMorr4, cbopbxeH[e 14 o$opyABaHe, HeroBara cnpaBeAnxoa croftHocr KbM,qarara Ha peKnacuQllKaquqra,
cTaBa qeHa Ha nprAo6hBaHe 3a nocneABaqoTo My orqutaHe.

S.HeMarepxarHr a|CrlBx
S.l.nrpBoHaqarHo npx3HaBaHe

PbKoBoAcrBoTo Ha AplD(egrBoro e Bb3npueno norr4TuKa Ha Kant,lTant43upaHe Ha HeMarephanHu aKTuBl4
B cnyqai, qe rFXHara \e(a Ha npuAo6naaHe e eKsrBaneHTHa Ha, rnu Ha,qB[uJaBa HuBo Ha cbu]ecrBeHocr B
pa3Mep Ha 700 neea.

S.2.nocneABaulx pa3xoAx
Pa3xoAr1, cBbp3aHu c noAAprxKaya Ha HeMaTepuanHn aKTrBu ce KanxTan[3xpaT, caMo (oraTo

ce yBen[qaBa 6sAeqara hKoHogr,lqecKa h3roAa or arrtaea. Bcr4.lru ocraHann pa3xoAu ce npl,t3HaBaT {aTo
pa3xoA B MoMeHTa Ha TFXHOTO Bb3fl[KBaHe.

8,3.AMoprn3aqxt
AMoprusaqurra ce Haqr4crnBa B OTqera 3a AoxoAure Ha 6a3a nr4He[Ht'|r [4eroA Bb3 ocHoBa Ha

oqaKBaHhn cpoK Ha none3eH x BoT Ha HeMaTepranHrTe aKruBl4. Hellatepuannun afil4B SanoqBa Aa ce
HaqlcngBa, KofaTo aKTuBa e Ha pa3nonoxeHi4e 3a non3BaHe, T.e KoraTo e Ha MFcToTo 14 clcTotlll4eTo,



Heo6xoAr,rMo 3a Aa pa6oTll no HaqhH, flpeABuAeH or prrKoBoACrBoTo. AMopru3aq[cTa ce npeKparrBa Ha no-
paHHaTa OT AaTaTa Ha KOfTo aKTuBrT e KnacuQuqllpaH KaTo ArpxaH 3a flpoAaxoa,unu AaTaTa Ha KO9TO
aKT'lBlT e OTn[caH.

O.{aKBaH[Te cDoKoBe Ha none3eH x]lBor ca KaKTo cneABa:

- co$ryep 2 rognnn

Bcuvru gpyru HeMarepl,,|ajrHu aKTrBl,| ce orq[Tar no qeHa Ha npuAoouBaHe, Kotro sKnPqBa
noKynHara qeHa u pa3xo,qure no noAroTBeHero Ha arruBa 3a ynorpeoa.
AMopTl43aqhg Ha re3u anuBr ce Haqt4cngBa no nt4HeiHug MeToA, npe3 qenun rM oqaKBaH none3eH xrBor.

g.AKrxBx Ha nn3trHr
Iuanxr npr KofiTo ApyxecrBoTo npueMa B nocneAcTBue BCht{Ktl ptlcKoBe !l Ll3roAll or

cO6craeHOCrTa Bbpxy afiuBa, Ce KnacuQuqhpa KaTO S1aHaHcoB nneurr ($rlalcOBg o6Bbp3aH AoroBOp). np1,t
nbpBoHaqanHo npr43HaBaHe aKTltBnTe Ha nn3rHr ce oqeHFT Ha cTofHocT paBHa Ha, unl,| no-Ht4cKa oT TFXHaTa
cnpaBeAnuBa croiHocr h cerau.lHara crorHocr Ha MuHuManHure nu3}lHroBn nnau]aHuF. BcnKa e,qHa or rnx ce
onpeAenf, B Ha'{anoTo Ha nt4314HroB]lF ,qoroBop.

,Qpyrt nrsntroau AoroBopu ca onepaTuBHt4Te r]43uHru, I c r43KnpqeHue Ha [HBecruqloHHxre
r4Morx, aKrt4Bure HaeT[ flpri onepar]rsen nn3 Hr He ca np[3Ha14 B 6atlaHca Ha ApyxecrBoro. [,lHBecruquoHHt4
l4Morn non3BaHu noA SopMara Ha oneparuBeH nlr3uHr, ca nphsHarn B 6anaHca Ha ApyxecrBoro no r9xHara
cnpaBeAnuBa crorHocr.

1 0.l4reecrrqrI B AbqepH!l npeAnpxf,rxe
Arulepnr,| ca npeAnprrT[f,ra KohTponxpaH[ or ApyxecrBoTo. KoHTpon cbqecTByBa, Koraro

ApyXecTBOrO np! exaBa Bflacrra, At4peKrHo tant4 xHAuperTHo, Aa ynpaBnttBa Q[HaHcoBara u oneparuBHa
nonr4TrKa Ha AaAeHo npeAnp[erle c orneA u3Bnr1gaHero Ha t4sloAt4 or AenHocrra My.

B r4xArehAyanHt4re oFteru Ha ApyxecrBoro r4HBecT r.lt4ure B Abu.lepHu npeAnpliTl4e He ca

orqlraHI nopaAl nnnca Ha Ta(t4Ba.

ll.Marep1.|anHx 3anacx
MateoranH[Te 3anacr ce orqxrar no no-Hr4cKara or rf,xHara ce6ecrofiHocr. OT'{erHara

croiHocr Ba Marep[anHrre sanacn ce 6asrpa ra MeroAa Ha cpeAHonpererneHa crofHocr t4 BKnpqBa

HanpaBeHlTe pa3XOAu nO npuAO6UBaHeTO uM I pa3XOAt4Te, HanpaBeHh BbB Bpb3Ka C AOCTaBIHeTO xM AO
cerauJHoTo MecronotloxeHIe u cbcToFHne.

l2.06egqerra
l2,l,OrHaHcoer arrlrer

Eanancoaara crofiHocr Ha SllHaHcoEl'lre aKr[Bure Ha ApyxecrBoro ce npepa3rneqa KbM

Bc1€ Aara Ha x3rorgeHe Ha 6aflaHca, 3a Aa ce npeqeH[ Aant,l He cru{ecrByBar npu3Haqfi 3a o6e3t]eHKa EA}1H

6[HaHcoB afit4B ce cq[Ta 3a o6elqexen B cny'{ar qe uMa o6eKT[BHl'l AoKa3arercrBa qe eAHo t4nu nose'{e

cr6hTr4i Ca uManu HeraT!,tBeH e$eKr Bbpxy oqaKBaHuTe 6lAeqn nap[qHu nOTOLll4 or ro3u aKr9lB
3ary6a oT o6esqexKa 3a QuHaHcoB aKruB oTq[TaH nO aMopn43r4paHa CTO'HOCT Ce t.l3qrcn9aa

Karo pa3n[Kara Mexl4y HeroBata owerHa croiHocr !4 Hacronqara croiHocr Ha oqaKBaH[Te 6rAeu{u naprqxu
ngToqr4 A$tcKOHTt4paHu C Op$rrtrHanHxq eSeKTuBeH n[XBeH npoqeHT. 3ary6a oT O6e3qeHKa no oTHOUJeHne Ha

614HaHCOB aKTuB Ha pa3nqngxeHhe 3a npoAax6a Ce n3q14cnsBa KaTO Ce x3ngn3Ba HerOBaTa CnpaBeAn[Ba
croiHocr.

l4HAr,tBrAyanHo 3HaqlrMr4 Ql4HaHcoBu a|(rrBr4 ce recrsar 3a o6e3qeHKa Ha xHAt4Bt4AyanHa 6a3a.

ocrananrre o!4HaHCOBX aKTllBt4 Ce OqeHFBaT Kone(T!4sHo B rpyn[ Kot4To l'lMaT CXOAHI'I XapaKlepucTxx|'1 Ha

KpeAxreH pucK.
3ary6r,| or o6$qeHKa ce npx3HaBar B OT{era 3a AoxoAlre. Harpynana 3ary6a no orHouJeHne Ha

OrHaHcoB aKTlrB Ha pa3nonoxeH[e 3a npoAaxda npeAfi np[3Hara B co6crBeHlt9 Kanxran ce npexBlptlt B

oTqera 3a AoxoAuTe.
3ary6a or o6esqeHKa ce nph3HaBa o6parHo caMo aKo Moxe o6eKrhBHo Aa 6tAe cgtpsaxa ctc cl6nrre

Bt3Ht4KBau.lO cne,q npll3HaBaHeTO Ha 3ary6aTa OT o6e3qeHKa. 3a $rnaxcoau aKruBll OTq[TaHu no

aMoprx3upaHa crofHocr I raxraa Ha pa3nonoxeHue sa npoAax6a Ko6To ca AbnroBll qeHH]l xxuxa, o6parxoro
npu3HaBaHe ce orpa3FBa B oTqera 3a AoxoAure. 3a SuHaHCoBu aKruBn Ha pasnonoxeHt4e sa npogaxoa xourO

ca KalnlrranoBu qeHHu KHuxa o6parxoro npu3HaBa ce orqrTa B cobcrBeH!'lg Kan[Tan.



1 2.2.He+lr HaHcoBt,t aKTttBl{
EaraBcoBara crorHocr Ha xe$[xaxcogr4Te afiuBr4 xa flpyxecreoro, c h3KnrcqeHne Ha croKoBo-

MareplanH[Te 3anacn (aux cveroaoAHa nonurnKa M) !4 orcpo.{eHu AaHtqHu aKrhB[ (Bt4x c.teroBoAHa nonl,lTnKa
x), Ce npepa3rnexAa KbM BcnKa AaTa Ha I3roTBeHe Ha 6anaHca, 3a Aa ce npeqeHu Aan[ He clqecrByBar
npl|3Haqu 3a o6e3qeHKa. B cnyqai, qe cbqecrByBar raK[Ba npu3Haq[ ce npaB[ npronu3uretlHa oqeHKa Ha
Bb3craHoB[Mara croiHocr Ha aKT[Ba. 3a HeMarept4aflH!| afit4814, Kor4To uttlar xeAeSunupaH none3eH xrBor !4
Kor4To 869 oqe He ca roroBx 3a u3non3BaHe, npu6nnsurenxara oqeHKa Ha BtgcraHoBl4Mara croiHocr Ha
aKTuBa ce flpaBlt Ha BcFKa Aara Ha u3rorBFHe xa 6anagca.

Btgcraxognuara cToiHocr Ha aKTIB u']'vt lpyna afit4Br4, reHepupau]a napuqHh nofibnneHllf, e no-
BucoKara or crofiHocr a ynorpe6a unu cnpaBe,qnuBa crofiHocr HaManeHa c pa3xoAt re aa npogax6u. flptt
oqeHKara Ha crofHocr e ynorpe6a, oqeHeH[Te 6tAeu]r4 napnqHu noroqr ce A!|cKoHTrpar Ao rrxHara Hacrotl4a
croiHoct npu u3non3BaHe Ha AucKoHToB npoqeHT npeAr4 AaHtqn, KofTo oTr]rTa reKyu{a na3apHara oqeH(a Ha
croiHocrra Ha napltre BbB speMero n cneLl|,i'quqHn p,rcKoBe cBbp3aHn c a$uaa.3a qenure Ha rectBaHero 3a
o6elqexxa, aKTxBhre ce rpynlrpar B rpyna aKr!4Bt,l, reHepupaqa napnqH[ nocrbnneH!4i, Konro e Hai-MatlKara
Bb3MoxHa sa [AeHrr$laqupaHe rpyna aKTuBr,r r,r KoFTo reHep],1pa BxoAnqlt napuqH[ noroLlt4 or u3non3BaHe Ha
aKTlBUTe, KOi4TO Ca B 3HaqITenHa CTeneB He3aBUCr4MI OT napnqHUTe nOTOtll4 oT Apyr[ aKTrlBr4 l1jll4 rpynu afinBu.

3ary6a or o6esqexxa ce npll3HaBa BlHarn B cnyqai, '{e 6anaHcoBara (npeHocHa) ctofrHocr Ha eA[H

aKrt,,|B t1nx rpyna aKrnBn, reHep!4pau]a napni{H!4 nocTbnneH},1i, qacT oT KotTo e Toi, npeBr4uaBa HeroBaTa
Bb3sraHoBr4Ma croiHocr. 3ary6n or o6e3qeHKa ce np[sHaBar e Orqera 3a .qoxoAure. 3ary6u or o6$qeHKa
oTHacgult4 ce Ao rpyna aKrhBu, reHeplpau{[ napht{Hl4 noToqn, ce npu3HaBaT TaKa, qe nbpBo Aa HaManFT
6anaxcoeara croiHocr Ha nonoxlrenHara penyraqrc npn3Hara 3a ra3x rpyna (AoKonKoro xMa raKaBa), a
nocne npOnOpLI4oHanHO Aa HaManeBaT 6anaHcoBaTa cTofHoCT Ha ApyrxTe aKTl,lBt4 B rpynara (rpynure).

13.Bnonornqxx artueu
6uonornqxure aKTrBn, c Kol,tro onepupa ApyxecrBoro ca KparKorpaiH[ n ce oqeHgBar no cnpaBeAnuBa

qeHa MuHyc pa3xoAnre no npoAaK6a. Koraro HiMa HaAex(qHa 6a3a 3a oqeH(a, ApyxecrBoro ce npnAbpxa KbM

oueHKa no ce6ecroiHocr.
l3,l.AplDKecrBoro hMa npafixKa Aa orrneMa cauo 6uonoruqxnre cl,l arruBr4. Tbf Karo HnMa HaAeMHa 6a3a

3a lt3roTBf,He Ha oqeH(a Ha cbuluTe! Te ce oqeHnBaT no [cTopl4qecKa qeHa Ha npxAo6t4BaHe, HaManeHa c
npnxoAure or npoAax6a. l4snongare ce cneqnQxqHu HaqxHu 3a penpoAyqxpaHe Ha 6uonort4qHlre a(Tt,lBu,

KOI4TO Ca npOll3BOACrBeHa TanHa.

l4.Araren gupxaHr c qen npogax6a
AbnrorpatrHu aKrnEl.| (hnr4 rpyn[ 3a npoAax6a cbArpxau.lt4 neqan6n n 3ary6!4), '{tt9ro croiHocr ce

otlaKBa Aa ce Bb3craHoBr4 ocHoBHo qpe3 npoAa}1f/a, a He '{pe3 npoAbnxaBaqa ynorpeoa ce xnacuQuqupar
Karo Abpxa1u 3a npoAax$a. BeArara npeAn Aa 6r4ar xnacnslrqrapaxn Karo AbpxaHx sa npo4ax6a resn

aKr14e]a (hnll KoMnOHeHTn OT rpyna 3a np9Ad6a) Ce npe6qeHtBaT cn6peA CqeTOBOAHxTe nqnnTuKt,t Ha

flpyxecreoro. Herexyq arruB AbplrcrH 3a npoAax6a, ce oqeHFBa no no-Hr4cKara or HeroBara 6anaHcoBa
CTOFHOST 14 CnpaBeAnuBaTa cTOfiHOCT, HaManeHa c pa3xoArTe 3a npoAax6a. 3ary6u oT o6e3qeHKa Bbpxy rpyna

AbpXaHa sa npOgax6a nbpBo ce anoKnpa KbM nonox[TenHa penyraquF I CneA ToBa slpxy oCTaBaq[re
aKTuBl,t t1 nachst4 Ha nponopqr4oHanHa 6a3a, ocBeH qe He ce pa3npeAeng 3ary6a Bbpxy MarepuanHr 3anacu,

OuxaHcoe!4 aKTlBr4, orcpoqeHu AaHbqHt4 aKTnsr4, uHBecTrquoHHr,r t4Morl4 t4 6uonornqxn aKTlBl , Kot4To

npoAbnxaBar Aa ce orqurar cnopeA cqeroBoAHure nonlruxt4 Ha AplD(ecrBoro. 3ary6n or o6e3qeBKa npl

ntpBoHaqanHo Kflac!4$t4tlupaHe KaTo AbpxaHu 3a npoAax6a I nocneABaq[ neqan6u h 3ary6[ np!1

npeoqeHiBaHe ce np[3HaBar B orqera 3a AoxoA[Te. He ce npnslaaar neqan6u, Koxro HaABuuJaBar Bcl4qKu

narpynann nry6n or o6e3qeH(a.

1s.AoxoAr| Ha nepcoHana
l5.1.nnaHoBe 3a Ae(prHrpaHx BHocKx

flpaB[TencTBoro na Stnrapun HoO4 orroBopHocrra 3a oc]lrypsBaHero Ha neHclll4 no nnaHoBe 3a

Ae$uHnpaHu arocxn. PasxoA[Te no aHraxrMeHTa Ha Ap)D(ecrBoro Aa npeBeMa BHocKt4 no nnaHoBere 3a

AeOIHupaHI BHocKt,l ce npn3HaBar B OT.{era 3a AoxoAlre npr rFxHoro Bb3HIKBaHe.

1 5,2.nnareH roAnuteH ornycK
Apyxecreoro npn3HaBa KaTo 3aAbnxeH!1e HeA[cKoHTupaHaTa cyMa Ha oqeHeHuTe pa3xoA[ no nnaTeH

roAuuJeH ornycK, oqaKBaH[ Aa 6bAar 3annareHu Ha cnyxrrenr4Te B 3aMcHa Ha rpyAa !4M 3a ll3MttHanun orqereH
nep}|oA. KIM 31j22019 roA. npoBt43l,tt4 He ca Haql4crFBaBu.

15,3,Apyrl Ar'fl rocpoqHx AoxoAx
Apyxecreoro t,tMa 3aAbnxeH[eTo 3a [3nnaqaHe Ha AoxoA npn HanycKaHe Ha Te3[ cBor4 cnyxorTenr,

Kor4ro ce neHclroHnpar, B cborBercrBue c r3t4cKBaH[ira Ha KoAeKca Ha rpyAa (KT), qneH 222 napanaq 3
Cro6pasxo relr paanope46vt Ha KT, npt4 npeKpartBaHe Ha rpyAoBl4t AoroBop Ha cnyxfien, np{Ao6un npaeo



Ha neHcuF, Ap)DKeCTBOTO My !43nnaqa o6e3u.leTeHue B pa3Mep Ha ABe opyrHu pa6oTHrl 3annarli. KtM Bcf,Ka

Aara na 6anaita, pbKoBoACrBoTo oqeHFBa npx6nu3uTen1ue pa3Mep Ha noreHqlanH[Te pa3xoAu nnarl4Mu npn

TeKyu.lOTo Hr,tBo Ha BBHarpaMeHnFra. ['lpeqeHKara ce 6a3]rpa Ha BpeMeBu xopl,l3oHT oT MaKc]lMyM 5 roAl4Ht4
CneA AaTaTa Ha 6anaHca. flopagu ronauara HecllrypHocr 3a HaAeXAHo l43et4cneH[e Ha noTeHq6anH[Te
pa3xoAr4, npoBu3r49Ta He Ce npl43HaBa.

16.npoBr,r3rx
flpoBr43xt ce npn3HaBa B 6araHca, Koraro ApyxecrBoro nMa flpaBHo t4J1t4 KoHcTpyKTl4BHo 3aAbnxeH[e B

pe3ynraT Ha MnHano cb6t4Tne, !t $Ma BepofTHogr onpeAeneH u3xoAsu.l noroK, cbAl'pxaul rKoHoMl4qecKr non3|'|'

Aa 6tAe Heo6xoAr4M 3a noKphBaHe Ha saAbnxeH[ero. f]poBr.r3l4[re ce Al4cKoHrupar, Koraro e(perrur or

BpeMeBara crofiHocr Ha napure e cbulecrBeH, Karo ce u3non3Ba AucKoHToBara HopMa npeAu o6naraHe c

AaHblllt OTpagFBaU.la TeKyq[Te na3apH]l OqeHKU Ha BpeMeBaTa CTOiHOCT Ha napfiTe fi aKO e nOAxOA9l{O'
cneqnSnvunte sa 3aAbrxeHnero pl,tcKoBe.

16.l.Faparqrt
npoBr43r4h 3a rapaHqnn Ce npu3HaBaT KoraTo cborBeTHfiTe npoAyKrll vi ycnyn 6t4ar peannsupanu

npoBn3xFTa ce 6a3[pa Ha ucropr,t'{ecKara uHQopMaqxn 3a npeAeBeH[ rapaHquu, Karo ce orqura u e(peKta or

BeponrHocrra 3a BbsH14KBaHero Ha 6b.qeu.lr raKxBa pa3xoAl4

16.2.CbAe6Hx cnopoBe
KbAero e BeponrHo onpeAeneH l,t3xoAnu.l noroK, ctAbpxaq uKoHoMt4qecKtl nofl3t4, Aa 6tAe neo6xoAt'ttvt

3a noKpr.tsaHe Ha 3aAbnxeHue no ct4e6ex cnop, ApyxecrBoro npu3HaBa npoBt43t4F. npoBt43xnTa ce 6asupa na

Hafi-Ao6para oUeHKa AaAeHa or pphAl4'{ecK[Te crBeTHltt+,r Ha Ap]ry(ecrBoTo. B cny,ranre, xoraro He Moxe Aa
6uAe HanpaSexa HaAeMHa OqeHKa Ha pa3Mepa Ha 3aA6flxeHrleTo Ce OnOBeCTFBa (aTO nOTeHUranHO

3aabnxeHue.

{7.flpttxogl
17.{.npoAaxoa Ha npoAy(qrs, croKx 11 ll3BbplllBaHe Ha ycnyrx

flpuxognre or npoAax6a Ha croK[ ce oqeHsr no cnpaBeAn[Bara crofHocr Ha Hacpeu]Hara npecTaq|/lg

t4nn B3eMaHero, HerHo or BbpHaru croKr4 u cloiHocrHn orcrbnK[, TbproBc(tl orcrbnKi4 u HarypanHu pa6aru.

nplxoA oT npoAax6a Ha cToKr4 ce nplt3HaBa B OT.{eTa 3a.qoxoAlTe, KoraTo 3HaquTenHa qacr oT pl4cKoBete ,'l

non3ure, nplcblLlu xa co6crsexocTTa, ce npexBbpngT Ha KynyBaqa; cyMara Ha nplxoAa Moxe HaAeMHo Aa
6tAe oqexena I e BepoFTHO T4KOHOM!4qeCK[Te non3!1, cBbp3aH[ cbc cAenKaTa Aa ce nonyqaT oT

npeAnp[nrreTo; HanpaBeH]lTe pasxoA]l x Bb3MOxHoTO BprU{aHe Ha cToKt4 MoXe HaAe}qHo Aa 6tAe OqexenO' n

xoraTo HcMa nooleABaulo npoAbnxaBaulo yqacrue B ynpaBneHuero Ha croKl'iTe.
npuxoA oT npoAax6a Ha ycnyru ce npn3HaBa B orqeTa 3a AoxoA[re, Kofaro Ycnyrara e npeAoclaBeHa

Ha KnueHT[Te. npuXOAt4 OT t43BbpgeHh ygnyr]r Ce npr431aBaT B OTqeTa 3a AOXOAUTe nponopqu66anHo Ha

CTeneHTa Ha 3aBbpuJeHOCT Ha ygnyraTa KbM AaTaTa xa 6anaxCa. AsaHCOa[re nnag]aH14f, Ce pa3CpOqBaT t,l

nplt3HaBaT KaTO npr4XOA 3a CbOTBeTHuF nepu6A, B CbOTBeTCTBne C nOTpe6nBaHeTO Ha ygnyraTa OT 1<nUeHTtaTe'

fipuxoA te ce npn3Haga, Koraro rMa 3HaqrrenHa Hec[rypHocr orHocHo onpeAencHe Ha pe3ynrara or cAenKara

t4nu e Bb3MOXHO Bpbt{aHe Ha CToKn.
npexBtpnnHero Ha Bcn'{Kh 3HaqnrerH}l pl'lcKoBe I

uHAr4BfiAyanHure ycnoBuF Ha AoroBopa 3a npoAax6a.

l7.2.llpuxognre or npoAax6a Ha npoAyl(qnn
npuXOAl4Te OT npOAaX6a Ba npoAyKLltls Ce np[3HaBar B oTqeTa 3a AOXOAhTe, KOraTo 3Har]urelHa r{acT or

Dr4C[OBeTe ]r non3nTe, npucbt{t4 Ha CO6craeHOcTTa, ce npexBbpnf,T Ha KynyBaqa; CyMaTa Ha np[xoAa MOXe

HaAeMHO Aa 6bAe oqeHeHa u e BepogyHo t4KoHoMt4qecK[Te nofl3n, cBrp3aB[ clc cAenKaTa Aa ce flonyqaT oT

npeAnpuFrxeTo; HanpaBeHnre pa3xoAr4 14 Bb3MOxHoro BpbqaHe Ha npoAyKLlt4t Moxe HaAexAHo Aa 6bAe

oqeHeHo, n KoraTo HFMa nocfleABaqo npoAbtlxaBaqo yqacr[e B ynpaBIeHneTo Ha npoAyKtlh9Ta'

l7.3.IlprxoAt or raem
nplxoA oT HaeM u ce nplr3HaBa B orqeTa 3a AoxoAlTe 3a qent/|n neploA Ha AoroBopa 3a HaeM xnl

apeHAa. ABaHcoBnTe nnaqaHue ce pa3cpoqBar 3a qenxn nepuoA Ha npeAocraB3He Ha ycnyraTa. npnxoA He ce
npn3HaBa, KOTaTO nMa 3HaqhTenHa Hec[rypHocr oTHocho nonyqaBaHe Ha Bt3HarpaxAeHueTo, cBbp3aHuTe c

Hero pa3xoat4 unr e Bb3Moxlto pa3santHe Ha AoroBopa.

17.4.KoMxc}|oHHx
Koraro ApyxecraoTo AercTBa B KaqecTBOTO Cr,r Ha areHT, a He KaTo npuHqunan no cAenKaTa, np[3HaTut

npuxoA e paBeH Ha cyMaTa Ha nonygeHaTa KoMt4cl4oHHa

17.5.npxxoAx or nrxBll

non3!4 0T co6creeHocTTa, 3aBrich oT



flpr,rxo4 or nnxau ce npn3HaEa B oTqeTa 3a AoxoAnTe Ha nponoPquoHansa apeMeBa 6asa. rosro oT'{ura

ederruaxnn 4oxo4 or afirBa.

{8.Pa3xoAri
pasxoafie Ha AppKecrBoTo ce HaqltcngBaT B MOMeHTa Ha T9XHOTO Bt3Hl4RBaFe, He3aBlcl4MO OT

flaphqHuTe nnawaHuA.
HeTHnTe SriHaHCOBt4 pa3xoAlt BKnOqBaT pa3XOAn 3a nt/txBtit nO 3aeMh, l,t3t{|1tcneHu nO MeTOAa na e$errfeHnr

tfl4xBeH npoqeHT, nuxBu no aHaecr[LlutA u neqan6u n saryou ot aanyt Hu onepaquu

19,Onna$cosu npt xoAti ll pa3xoAtl
o HaHcoB[Te npnxo,qu BM|oqBar np[XoAl4 oT nIxBt4 no xHBecT!{paH!4 cpeAcTBa (BKn|oq[TenHo

nHBecrnqltt,t, Ha pa3nonoxeHqe 3a npoAax6a), npr'txoAt4 or Al4Bt4AeHrH, neqan6a oT npoAax6a Ha o!4HaHCOBI4

aKrrBu Ha pa3nonoxeHue 3a npoAax6a, npolreH$ B cttpaBeAnnBara CTOhHOCT na $nxancoan aKrliBn oTql^raHl'l

no cnpaBeArhBa croiHocT e ne.{an6ata }rn!,l 3ary6aTa, neqanoa OT Onepaqn!4 B qyxAecTpaHHa Banyla I

neqanblr Or XeA,.nHTOBn uHCrpyMeHT,,', npx3HaTu KaTO ne,.tan6n ,n 3ary6[. [lpt'txO4 or n[XBt4 ce npn3HaBa B

MoMeHta Ha HagucneBaHero 
"y 

no ueroAa Ha eQeKT[BHara nt,txga, npnxoA or At4BuAeHrh ce npn3RaBa Ha

Aarara, Ha (otro e ycraHoBeHo nPaBoro Ha ApyxecrBoro Aa nonyqx nnaulaHero' Kof,To B cny'{an Ha

KorupaHrlfbpryeMr4 qeHH[ KHlxa e Aara1a, cneA Kocro a(q[uTe craBar 6e3 npaBo Ha nonyqaBaHe Ha

nocneAHIt A14BrAeHT.''Onxancogtt 
pa3xoAt4 Bxnlo{lBar pa3xoA}l ga nuxau no 3aeM ' pa3xoax B pe3ynrar Ha yBenrqeHue Ha

3aArrnxeHheTo, cneAcT8r4e Ha npn6nlrxaBaHe c eAuH nep!4oA Ha AaTara, onpeAeneHa 3a peanu3xpaHe Ha

npoglr3trh, 3ary6!! oT onepaqr B,rpqecTpaHHa Batyla, npoMeH[ B cnpaBeAnuBara croilHocT Ha (pxHaHcoBl4

aKT}|Br4 or,{nraHh no cnpaBeAn(Ba irofixocr e neqan6ata rnu oary6ara, ooeeqenxa Ha S[HaHcoBt4 afiuBt4 t4

3ary6[oTXeAxuHloBl4 l4HcTpyMeHT, ' ,Kol lTocenpn3HaBaTKaToneqan6ann63ary6a.Bc[qKl tpa3xoA[no
nnaTlMtf JI4XB[4 nO 3aeMlt ce npt43HaBaT xatO ne.1an6a y|n( 3ary6a KaTO Ce n3non3yBa MeTOAa Ha e$eKr|l,lBtlt4c

nxxBeH npoqeHT.

ne,{an6u a 3ary6u oT KypcoB, pa3nhxf ce npeAcraBnT Ha HerHa 6a3a BbB OXHaHCOBUTe OTqeTr'

20.flna\atun no nu3llHroB$ AoroBopx
I lnauaHninoexcnnoaTaquoHeHIt I3 l . lHrcenp[3HaBaTBoTqeTaSaAoxoA, lHa6a3af l , lHeiHIqMeToA

3a Bpe ero Ha npoAb'lx[ren"oJ 
", 

nrar"io"r,te Ao;oBop. lonyvenr BrH'JHr4 non3, ce np[sHaBar B Or'{era

sa AbxoAn Karo Hepa3AenHa uact or o6qure nu3'HfoB$ pa3xoAl4

MlltHl(ManH|llTentitstilHroBt,lBltocK}tno$hHaHcoeo-o6eup3aHvlnh3r4HIoBt4AofoBopt4'cepa3npeAen9TMy
QrHaHcoBtl pa3xoAt4 t4 HaManflBaHe Ha HeypeAeHlrre 3aAbnxeHni Ot4HaHcoB6Te pa3xoAt4 ce pa3npeAensr

KbM BCeKn neproA 3a BpeMero Ha nH3l4HrOBl4n cpoK, Ta(a qe Aa ce nofivtrHe nocroqHeH nepvloAhqeH nuxBeH

npoqeHT,HaOCTarlKaor3aAbrxeHerolloTeHqlanHxrenu3uHfoB4nnat4aHnn'ceorql4Tar'KaloceHanpaBu
oTHoBonpeqeHKaHaMIHIMaJ|HI , |Tenx3rHroBxnnaulaHug3aocTaTbqHgcpoKHanu3t4Hra,KoraToKopeKqI 'Ta
no nn3uHta e nofBlpAeHa.

21.qaHbx BtPxY neqan6ara

Aanrrur B.bpxy neqan6ara 3a roAl4Hara npeAfiaBnrBa reKyu.lt4 t4 orcpoqeHu AaHrqu. AaHbKbl Bbpxy

ne*"noii 
"e 

npraonaea a orvera 3a AoxoAl4 c t43MloqeHne Ha ro3l4' orHaciul ce Ao crar n' xol4To ca npl43narl4

AvlpeKrHo B Kant4Tana, Karo B To3t'1 cnyqa& Toft ce npeAcraBn B Kant4rana'

TeKyrqugTAaHtKcaoqaGaH[rTeAaHb'{H}rnnau, ladnfaupxyo6narael taTaneqanba3aroArHaTa'
npr4naranxnAaHtqHr4TecTasK$BcnnaKbMAaTaTaHarSloTBFHexa6anauca'uHF(ot4KopeKquHHaAtl1x(}tMt,tF
aaHbK, orHacfu.ll4 ce 3a npeAxoAH{ roA}lHl4'

oTcpoqeHure AaHbql4 ce n3\ncngBar qpe3 6anahcoBt4g MeroA Bbpxy BpeMeHHhre pa3n[K]r Me)(q,y

c y M a T a H a a K f l l a n f e I n a c u B [ T e u 3 n o n 3 B a H a 3 a q e n [ T e H a u 3 f o T B ' H e T o H a Q , | H a H c o B x T e o T q e T x I c y M a T a
n3non3BaHa ga AaHrrqHr4 qen!4. cylaara ua orcpo'{eHnre AaHbtu ce 6a3upa Ha oqaKBaHero re aa ce

pean[3[par xnn np[cnaAHar, usnonslanxu np[noxt4M]4Te rbu Aarara Ha 6anaHca AaHbqhh craBrn'

Pasmeptr Ha orcpoqeH[g AaHr,K e ocHoBaH Ha oqaxBantat Haq[H Ha peanmal]htl Ha aKr[Bure unt,t ype4aHe Ha

nachB4re,KaToceiprnaraTAaHbqHnTecTaBK}.lBc6naKbMAaTalaHar43loTBgHega6anaHcat4nnTe3u'Kot4To
ce oqaKBaT Aa 6bAaT B Cnna CneA Hef,

AKrIB no orcpoqeHr AaHlql'l ce HaqucntBa caMo Ao pa3Mepa' Ao Koiro -e ab3tloxHo 6uaeqa

oonaraeMa neqanoa Aa grae iinuqna npl4 ycnoBue, qe Her3nofl3BaHure AaHbqHx 3ary6vt a KpeA]tru Morar Aa

6 t g a t u s n o n 3 e a x [ . o T c p o . r e H [ T e A a H r . | H l a a K T u B I c a H a M a n e H l 4 c p a 3 M e p a H a T e 3 u , 3 a K o r r o o t A e q a T a
[gioaa He e noee'te eeporrHo Aa 6bAe peanlr3]rpaHa'



EonbnHnrenHu{T AaHbt(, Koliro npousruea or pa3npeAensHero Ha AuBuAeBTu ce orq[Ta B MoMeHTa' B

KoiTo 6r"3H14KBa 3aAbnxeHl4ero 3a u3nrau]aHe Ha clorBerHuq At'lBl'tAeHT'

22.OnpeAertHe Ha cnpaBeAnrBrre crof Hocrx.
HiKOU OT C9eTOBOAHI4Te nont4Tt4Kr4 u OnOBeCTtBaHUT t43t4CKBaT OnpeAenshe Ha CnpaBeAnUBu CTOiHOCTI4 3a

suHaHcoBr,t l4 3a He-srHaHcoBy| aKrnBu 'l nacuBt4. cnpaBeAnhBrl xonHocTn ca onpeAene{n 3a $enn7e Ha

OTqITaHeTO U OnOBeCTFBaHeTO na 6agata Ha CneAHl4Te MeTOAI. KOTaTO e npt4nOXuMO, B CtOTBeTHUTe 6eneXKU

ce onoBecrqBa AonbflHnrenHa nH$oprrlaqnn 3a AonycKaHxtra HanpaBeHu nph onpeAennHero Ha

cnpaBeAnrBure croiHocrh Ha cnequ(prltlHl49 aKTUB t4JlI nact48.

22.'l.TrproBcKx u Apyrtt B3eMaHrn
bnpaeegnuanre crofHocrr4 Ha rrproscKr,r l.r Apyrx B3eMaHuc, c l,t3MloqeHhe Ha He3aBbpuJeH AoroBopl'l

3a cTpor,tTencTBo, ce onpeAent KaTo HacroeulaTa CTofHOcT Ba 6bAeu.luTe nap[qHu noroLlrl At'lcKoHrlpaHl4 c

na3apHa JruxBa KbM Aarara Ha 6anaHca.

22,2.He-AepnBaruBHlt QnHaHcoBr 3aALnxe]l llt
cnpaBeAnhBuTe cToiHocTt4, Kor4To ce onpeAengT 3a qeni4Te Ha onoBecTgBaHeTO Ce l43qUCngBaT Ha

6a3ara Ha HacToruaTa cTofiHocT na 6rAeu{n napnqH[ noroq[ ]ra rnaBHl4qn u n]lxBl4 Al4cKoHT[paHU C nasapeH

n[xBeH npoqeHT KbM Aarara xa 6anaxca. f]o orHoueHne Ha (oMnoHeHTa Ha 3aAlnxeH!4ero or cnoxHl'l

uHcrpyMeHTx, na3apHng nlixBeH npoqenT ce onpeAeJrg Ha 6a3ara Ha cxoAHl4 3aAbnxeHt,lt, Ko9tro HsMar onqnn

sa rfinceopr,upaie. 3a SnnancoB n4314Hr na3apHln nxxBeH npoqeHr ce onpeAene Ha 6a3ara Ha cxoAHt4

nt43uHroB14 AOrOSOp14.

2z,3.UHBecr uuuglrru uuorn
Apyxecrgoro He pa3nonara c uBBecrW.lt4oHHt4 t4Mort4,

23.Ynpaenerre xa +[HaHcoBxt PxcK

ApyxefiBoTo t4Ma excno3t4t.[49 KbM CneAHUTe puCKOBe Bb3Ht4KBaqn Or ynorpe6aTa Ha QuHaHcoBgl
xHcTpyMeHrtt:

.KpeAlreB pllcK

.nlKa[AeH p]tcK

.na3apeH pllcK

Tash oenexxa npeAcraBn l4HoopMaul'n 3a excno3,fl.I4fira Ha ApyxecrBoro l(bM Bcexn eAnH or ropHuTe
pr,tc16Be, qenlTe Ha ApyxecTBoro, nonlrllKtl x npoqecu 3a r3MepBaHe I ynpaBfleHue Ha pucKa, ]l
ynpaBreHuero Ha Kanrrana Ha ApyxecrBoro. AonlnHurenHt4 Koflt4'.tecrBeH[ onoBecreBa]i[e ca BKnloqeHu B
6enexrure KbM Te3u KoHcon!4ar4paHu $urarcoan orveru

EopAlT Ha AnpeKropr4Te Hocr4 oTToBOpHOCTTa 3a yCraHOBFSaHe n ynpagneHue Ha pllcKoBeTe' c KorlTo ce
c6nrcrsa Apyxecreoro. Tasn nonhruxa ycraHoBsBa naM'nTu 3a nOeMaHe Ha p CKOBe nO OTAenHU Bt',lAoBe,

Ae$rnnpa npaBllna 3a KoHTpon Bbpxy pt4cKoBere u cborBeTcrBue c ycraHoBeHure nuuurr. Tegu nonurrKh
noAflexar Ha pefynspHa npoBepKEl c qen ycraHoBf,BaHe Ha Hacrbnl4nr r3MeHeHue B pt4cKa 3a ApyxecrBoro

23.l.KpeAnreH pncK

Kpegnrnun pltcK 3a ApyxecrBoro ce cbcrou or pr4cK or S[HaHcoBa 3ary6a B c,lTyaqui, nptl KoFro
KnueHT t4flr,t crpaHa no QrHaHcoe hHcrpyMeHT He ycnee Aa h3nbrHh cBoure AoroBopHl.l 3aAbnxeHt4g.
Kpegnrxnn pucK npo[3Tt4'1a ocHoBHo or B3eMaHnt or KflueHTt,t 14 t4HBecrutlt4t4 Brs AMA

23.2.B3eMaHxf, or finreHTtl
Ta3r ercnosrqnn cbqo TaKa Moxe Aa 3a9hcn of p!,tcK o7 HennaulaHe npl4cbl4 3a u{AycTph'Ta nnn 3a

cboTBerHaTa AbpxaBa. np[xoAt4Te ce pean[3upaT caMo Ha BbrpeuHu9 na3ap.

Excnogur.lunra KbM (peAuTeH prcK e B pe3ynTaT Ha uHAnBuAyanHt4Te xapafiept,lcTxK|4 Ha oTAenH!,lre KnueHTn.
l(peglrrrara nonrruKa Ha ApyxecrBoTo npeABlrlqa BceKu HoB Kn[eHT Aa ce npoyqBa 3a KpeA[Tocnoco6HocT
npeAr Aa ce npeAnoxar cragAaprHylre ycnoBue Ha AocraBKa 14 nnaulaHul. Knuetrn, Kot4To He Morar Aa ce
BMecTtr B Kpurepr4ure 3a KpeAl4ToCnOCOOHoCT MOraT Aa U3BbpUBaT nOKynKh Cpeqy aBaHcoBO nnaqaHe.

ApyxecTBoTo oT,ll4Ta o6e3qeHKa, Kogro npeAcraBneBa oqa(BaHlTe 3ary6u no oTHouJeHt,1e Ha
TbpfoscKure u Apyr[ B3eMaHltq 14 t,tHBecrl,tqxu. O6eeqexxara ce cbcroh ocHoBHo or xoMnoHeHT, KofTo ce



oTHaog 3a nHAl4B},lAyanHo 3Haq[Mu eKcno3!,rtlt4t4 u xone(T]rBeH KoMnoHeHT 3a 3ary6a 3a rpynu cxoAHt4 aKTuBn no
oTHOUeHtre Ha 3ary6lr, Kot To ca Bb3Ht1KHaI6, Ho Bce ou{e se ca (AeHT(stttl paHB. KoneKT}tBH}lg (oMnoHeHT ce
onpeAenr Ha 6a3a [cTopt4qecKri AaHHI 3a nnaulaHlcra no cxoAHt4 QuHaHcoB'| aKrnBu.

23,3.14Haecr1{qhx
EpyxecrBoro orpaBuqaBa eKcno3[tll4ira clr Ha xpeAr4TeH pl1cK Karo uHBecrlrpa caMo B nuKBt4AHl,t t4Morl4

c qen e(cnfloaraquFTa uM. Pr'KoBoAcrBoro oqaKBa 3aArrnxeHuf,Ta no TaKuBa AoroBop[ Aa 6bAar ]l3nbnHeH!|.

23.4.fapaHqxx
flonuruKara Ha ApyxecrBoro e Aa AaBa QuHaHcoBn rapaHqui,t caMo cneA npeABapurenHo oAoopeHle

or O6qoro cb6paHue Ha cbApyxHr4r.lHTe. KbM 31 AeKeMBpu 2016 HeMa npeAocraBeH rapaHql4tl

23.5.thxBxAeH pncr
flt4KBnAeH pricK Bb3Hl,rKBa np!4 floroxeH[e, qe ApyxecrBoro He !43nbnH[ cgoure 3aAbnxeH[q Koraro re

craHaT 63rlc|(yeMt,l. ApyxecTBoTo npunara noAxoA, KorTo Aa oc]lrypr4 Heo6xoAl,lM]rq n6KB$AeH pecypc Aa ce
nocpeu.lHar Hacrbnrnrre 3a4bnxeHrlg np!4 HopManH[ t4nu crpecoBx ycnoBun 6e3 Aa ce peanu3r4par
Henp[eMfluBr4 3ary6n unu 4a ce yapeAI penyrallnflra ra flpyxecraoro.

ApyxecrBoro npaan qnHaHcoao nnaHnpaHe, c Koero Aa nocpeqHe uannau)aBero Ba pasxoqvt A
TeKyul[Te cn 3aAbnxeHlF 3a nepuo4 or 360 4xr1, BKnoqurenHo o6cnyxaaxero Ha Q[HaHcoBlre 3aAbnxeHus.

23.6.na3apeH pr,rcK
fla3apeH p[cK e pt'tcKbr, npll npoMtHa Ha na3apHrre qeH[, Karo Kypc Ha qygecrpaHHa Banyra,

nxxBeHl,| npoqeHT[ [n!1 qeHl4 Ha xanHTanoBu t4HcrpyMeHTu, AoxoArT xa flpyxecreoro t4nt4 crofiHocTra Ha
HeroBure [HBecr[t.ll4r,t Aa 6rAar 3acerHarlr. l-lenra Ha ynpaBneHnero Ha na3apH!4i pxcK e Aa ynpaBnBBa u
KOHTponDtpa eKcno3nq[nra Ha na3apeH pt4cK B npxeMnlBn rpaHuqu Karo ce onrhMh3xpa Bb3BpblJ]aeMocrra.

23.7.BaryreH pxcK
Ap)fl(ecrBoro He e r3noxeHo Ha BanyreH pno( nplr noKynKh t4/t,tnr npoAaxox r.r/t4rl4 noeMaHe Ha 3aeM[

pa3nuqHx or Qyrxqnoxanxara Banyra, Karo ularcKr4 ,qorapn, 6puraxcrn nnpx x Apyrl.

23.8.IlxxBer{ plcK
ApyxecrBoro ynpaBnlBa cBof, nnxBeH pt,lcK,

SuKc[paHa flnxBa.

23.9,YnpaBneHne Ha Kan]rrara

Karo onpeAeni 100o/o or 3aeMure cu Aa 6tAar c

flonurr4Kara xa O6uloro cr6paxue Ha cbAplDtol4r.lure e Aa ce noAbpxa clnHa KanuranoBa 6a3a, TaKa
qe Aa ce ocurypgBa AoBeplrero Ha uHBecrnropr4, KpeAuropx u Ha na3apa Karo qgno I Aa Moxe Aa ce G3AaAar
Ao6px ycnoBhq 3a pa3B[T$e Ha 6r43Heca B 6rAeqe.

l-{enra ra O6qoro cr6parne Ha cbApyxHr4r.lure e Aa noArpxa 6anaxc ue4qy no-Br4coKara Br3BpaulaeMocr,
KO'TO MOXe Aa e Bb3MOXHa C nO-Bl4COKl4Te HlEa Ha 3aArbXHgnOCT U nOn3UTe I CUTpHOCTTa OT ClnHa

Kannfa'.oBa no3nunf,.

npe3 roAnHara He e nMano npoMeHn B ynpaBneHnero xa rannrana xa fip]D(efiBoTo.

flpyxecraoro He e npeAMer Ha HanoxeHu or BtH (anuranoBu ll3'|cKBaHun.

CbcraBrrer:
Cepuoxa AuMurpoa

#;.
fp. nre8eH, 21.03.2019 roA,


