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»MHIJIEH XPUCTOB 1966” EOO/, rp. Ilopaam, yi1.”Ilunka” Ne 7A, EHK no Byxcrar

203076101 N

Haroreun: /. ‘7 //-,‘ /
INPHJIOKEHUE KBbM I'®O 3A 2018 roa. /

o’

1.Cymara Ha axTuBa Ha Oananca € 70 xurae. OTaenAnTe cTaTHH o GanaHca ca KakTo cliefsa:
- Herexymu akTuBH B pazMep Ha 4 XHJLJB.
- Texymu axTHBH B pasMep Ha 66 XHJ/1.78.
- Pasxoau 3a ObACIH IEPHOAY B pasMep Ha ( XHir.JaB.
- cobCcTBEH KanKUTan B pasMep Ha - () XM1.JB.
- IpoBM3HH B pasmep Ha 0 xua.s.
- 3a]IpJDKEHHS B pa3Mep Ha 70 XHLJB.
- TIpUXO/¥ 3a OhACIIA NepHoIM B pazMep Ha 0 xua.as.
2.CueTOBOIHATA MONUTHKA € MPUIOKEHA KbM HACTOSIIETO ITPUIOKEHHUE.
3.Mznos3Banye METOAH Ha orleHKa B m3roteeHHs ['DO ca curitacho CC 32 MUKPONIPEITNPHATHS.
4 Viamenenneto B J1A e cerimacHo mpanoxenuero kM I'9O0.
5.Manon3BadnTe BanyTHH KypcoBe TpH NpuAoOHBaHE Ha BANYTa Ca CHOTBETHHTE TAKHBA, CHIIACHO
IPUIOKEHHTE AOKYMEHTH, d NPH OTYHTaHe Ha 3aJb/DKCHHA MO UeHTpanHusd Kypc Ha BHB koM
CBOTBETHATA JaTA HA BL3HHKBAHE Ha 3abJDKCHHETO,
6.CpeHOCIHCEYHAS IEPCOHAT IO KATETOPUH CHINIACHO IPHIOXKEHATA CIIPaBKa.
7.PasMepa HA BBEIHATPAKACHUATA HIMNMATCHH I[pe3 OTYETHHS MEPHOJ, HAa aIMHHHCTPATHBHHA
NepCcoHaN K YWICHOBETE HA OPraHHTE Ha YIIpaB/eHHe € ChIUNIACHO [IPHIIOXKEHATA ClIpaBKa.
8.HaMa npemocTaBeHH aBaHCH M KpeJHTH Ha aJIMHHUCTPATHBHHS IEepcOHAN ¥ ‘UICHOBETE HA
OpraguTe Ha YIIpaBJICHHE.
9.Hsama 3ansipKeHHs M B3eMaHKs C IEPHOJ Ha M3HCKYEMOCT ClIe MOBEYE OT 5 FOIUHH.
10. HaMa 3a16DKCHUA 3@ KOHTO Ca MpeJocTaBeHH o0e3NeueHUs
11.0uenxara Ha CM3 npH TSXHOTO OTIIUCBAHE € CHIIACHO NMPHIIOKEHATA CYETOBOIHA TONMTHKA.
12.Bp3npHeTHTe METOIH 3a aMOPTH3aLus Ha JIA € chIIacHO MPHJIOKEHATa CYETORO/IHA TIOJIUTHKA.
13 .dyHAaMEHTAIHY TPEIIKYH U [POMEHH B CHETOBO/IHATA IOMMTHKA HMA.
14.Hsama c5GHTHA HaCTHIIHAA Caex H3roTBaHeTo Ha I PO,
15.Hama nojyyeHu aKTHBU 110 JOTOBOPH 34 JIH3HHI.
16.1IpuxonnTe ce npi3HaBaT CHIMIACHO NPWIOKEHATA CHETOBOIHA TIONATHKA.
17.HaMa BayTHH KypCOBH pa3iMKU. '
18,Hama Gu3nec KoMOHHAIIHH.
19.Hama cewp3ann nuua ceriacao HCC 24,
20.HsMa oCcBIIECTBEHH CACNKH MKy CBBP3aHH JIMLA.
21, Hama nanoBe B cMECEHU MPEANpUATHA.
22.06e31u¢HKA HA AKTHBH He € H3BLPINBAHA,
23 INpeAnpusSTAETO HAMA HAUHCIIEHH IIPOBH3IUM.
24 Hama WHBECTHIMOHHY MMOTH, NONMTHKATA, KPATEPHHUTE H IPWIATAHUTE METOAHM 3a OICHKA H
KTacAQHLUHPAHETO AM, € CBIVIACHO IPHIOKEHATa CYETOBOHA HOMNTHKA,
25, Hama ceicKOCTOMAHCKA AeiiHOCT.

IPHJIOKEHHUA:

1.IIpunoxenus kem [OO.



EOOA “MWUNEH XPUCTOB 1966”, c ENK 203076101

OnosecTABaHE W NOACHUTENHU KM (PMHAHCOBMTE OTYETH
OCHOBHMW CUSTOBOOHM NONUTUKM

EQOA “MWIEH XPUCTOB 1966”, ¢ EUK 203076101, Hapuuaro no-gony 3a KpaTkocT
JIpYXecTBOTO", @ KoMNaHus cbe ceganuwe 8 rp.ropanm, obul. rNopaum, obnact NMneseH, yn."lUnnka®

NO7A. OpyxecTBoTo OCbujeCTEsBa ASWHOCT TLprosua Ha ApebHO ¢ @BTOMOOWNHM TOpMBA W CMA30MHN
MaTepuasnu.

1.Ba3a 3a u3roTeAHe Ha (PpUHAHCOBUTE OTHETH

DUHAHCOBUSAT OTHYET € W3roTBEH B CLOTBETCTBME ¢ W3WUCKBaHMSTa Ha HauwoHanwute CTakaapTh 3a
Manku 1 cpeaHu npeanpuaTua. CbrnacHo 3akoHa 3a cYeTOBOACTBOTO Ha Penybnuka bbnrapua, cTaHpapTvTe,
NPUAOKMMM HA TEPUTOPUSTA Ha CTpaHaTa ca MexayHapoaHuTe CTaHaapTy 3a PuHancoro OT4MTaHe, NpueTH ot
Esponeiickata Komucns. HacTOAWMAT (MHAHCOB OTHYET € W3IOTBEH B CBLOTBETCTBWE ¢ NPUNOXVMUTE 33 2018
rofl. CY4ETOBOAHWN CTAHAGPTH.

2.0cHoBa 3a U3roTBsiHe
OUHAHCOBUAT OTYEeT & waroTeed Ha Dasza npusLWNa ha WCTOpWJECKETa LeHa B XWN\AW neBoBe, C
U3KMIOYEHMEe Ha CregHWUTE NO3ULMK, KOUTO Ca NPeACTaBeH! No CnpaseAnnea CTOMHOCT:

' WHBECTULMORHA MMOTH;
MeTtoauTe 3a OUEHKa Ha cnpaBeAnueara CTOWHOCT ¢a NPeACTaBeHN B HAaCTOALLMA OTHET.

DYHKLMOHANHA ¥ OTUETHA BanyTa Ha [IpywecTsoTo & CbArapckuaT nes (BGN). KrdopmauuaTa € NpeacTaseHa s
XUnAagw nesa.

MpeACcTaBAHETO HA (UHAHCOBUS OTYET WIUCKBA OT PLKOBOACTBOTO Ha KOMNAHWATA A2 UIrOTEA PELUEHMA, OLIGHKN
W NPEeANONOXEHWA, KOWTO 3acAraT MPUNAraHeTo Ha NOMMTUKATA, KOSTO CeABa KOMNaHwaTa, Kakto W
ONOBECTEHNTE CYMW Ha aKTWUBMW, NACHBM, NPUXOAK M pasxoan. OueHKuTe ¥ NpeanonoXeHUATa BbB (PUHAHCOBUA
oTveT ca GasMpaHM Ha MuUHan ONUT W peauua APYrM (DakTopu, KOUTO Ca pa3yMHW W Mpuemnven npepsui
OBCTOATENCTBATa, KOUTO OPMUPAT OCHOBAT2 NpU B3EMAHETO HA PEeLWeHVA OTHOCHO MPEeHacAHeTo Ha
CTOMHOCTTA Ha@ aKTMBU W NAcvBY, KOWTO HE Ca JIECHO DasnudMmMu OT APYFM M3TOMHWUW. [edCTBUTENHUAT
pe3ynTar B NOCNEACTBIE MOXE A3 Ce Pa3nvyaBa 0T O4aKBaHusTa.

OUHAHCOBUAT OTHET € W3rOTBEH Ha NPUHUMNA ,ASACTBALLO NPeAnpUATHE”.

3.NMpomeHn B CHUETOBOAHATA NONUTHKA
CueToBOgHaTa NONUTUKA Ce npunara NoCNeAOBaTENHO OT ANYXECTBOTO NPes LANATA roAnHE.

Mpes rogunaTta [pyXecTeOTC € NpUenc MeToAbT Ha cnpaseanvea CTORHOCT' € Uen no-Npagwnna CLeHka Ha
WHBECTULMOHHUTE CH MMOTH cwrnacHo CC 40. YacT o7 cpasHUTENHATa WHOPMaUWA OT MUHANU rOanHA €
pexnacuvuupana 3a Aa oTroBapA Ha NPeACTaBAHETO B TeKyllaTta roanka.

4.Caengy B MyxaecTpaHHa BanyTa

ChaenxuTe, OCHLUIECTBABAHN B YyXAECTPAHHA BanyTa ca NpeusyncrnsiBaHin CbOTBETHATa (PYHKUMOHANHA
BanyTa Ha [IpYeCTBOTO N0 BanyTHWs KYPC Ha LieHTpanHaTa 6aHka B AEHA Ha CAenkaTa. MoHeTapHUTe akTuen u
NacUEW, AEHOMUHUPHY B YyXAeCTpPaHHa BanyTa KbM AaTarta Ha Ganavca ca npeusyvucned BB yHKUNoHanta
BanyTa ro 3aknioyMTenHus BanyTes Kypc Ha ueHTpanHara faHka 3a Tasu AaTa. Mevanbute wnu 3arybute or
KYPCOBW PA3NVKWA €A PA3NMKUATE MEXAY aMOPTU3UpanaTa CTOMHOCT BbB MYHKUMOHANHa BanyTa B Ha4anoTo Ha
nepnoaa, KOpUrMpaHu ¢ NUxeuTe No eeKTMBeH NUXBEH NPOLIEHT Npes NepuoAa, U amopTHupanara CTOWHOCT B
YyKOECTPaHHa BanyTa fpeu3uucneHa no BanyTHUR KyPC KbM Kpaa Ha nepuoaa. HemOHeTapHuTe akTveM U
NacvBN AGHOMUHUPaHK B YyXAECTPaHHA BaNyTa KOUTO C& OTYUTAT N0 CNPaBeANMBa CTOAHOCT ¢e Npensyucnasar
BbB (yHKUMOHANHAa Banyta no Kypca KuM Aatata Ha KOSTO cnpaBeAnwsata CTOAHOCT e onpeAeneha.
KypcoBuTe pasnuki BL3HMKBAWW OT MPEWUSUMCNEHNe ca NpusHasar B nevandun unu sarybu, C naknoyeHne Ha
PA3NUKUTE Bb3HUKBAWM OT NPEUIHUCNEHNE HA KANWUTANOBWU MHCTPYMEHTW Ha pa3nonoxexne 3a npopaxba, Ha
$hVHEHCOBM NacvBU ONPEAEneHit Kato XegKupalw HeTHa wuHBeCTUUWMA B JyAaecTpanka LeVHOCT wvnwn
KBAMMPUUMPEHA KATO XEAXVPAHE Ha NapUYHY 103MUMM, KOUTO Ce OTYUTAT AUPEKTHO B kanuTan.
Cnen 1997 r. OGMEHHUAT KyPC HA EBPOTO Kbm GLIrapckus nNes e hukenpar Cbe 3aKoH v e 1.95583 ne. 3a eAHo
eBpo.

5.®OMHAHCOBHU UHCTPYMEHTH
5.1.HepepvBaTHBHY (PUHAHCOBU UHCTPYMEHTH




He-gepueatveHM (OUHAHCOBA WHCTPYMEHTM BKMOYBAT WHBECTULMW B Kanutanoeu W ALATOBU
WHCTPYMEHTH, TBPrOBCKM W APYr4 B3eMaHus, Napu U nNapuyHu EeKBUBaMNeHTW, 33aeMu, TbProscku W Apyru
3aQbnKeHNs.

He-aepvBaTuBHY (DUHAHCOBN UHCTPYMEHTYU NBbPBOHAYAMNHO C& OTYMTAT NO CnpaBeanvBa CTOAHOCT NNKC
33 UHCTPYMEHTW, KOWTO HEe Ce OTYUTAT NO CnpaBeannea croiHocT B nevanbara unu sarybara, BCUHKM CTHACALLM
ce pasxoau no npuaobueaHeTto. Cnen NbpBOHAYANHOTO NpU3HaBaHe He-AEPUBATUBHN (PUHAHCOBU UHCTPYMEHTH
ce OTUUTAT KaKTo & OnucaHo no-aony.

fapuTe ¥ NapuyHUTE exBUMBANEHTW BKMIOMBAT HAMMYHM NapuyHU CPEACTBA, PasnmallaTenHn CMeTku B BaHky,
aKpeauTYBK W KPaTKOCPOUHW GaHKOBW JenosvTv C OpurvHaneH MaTypuTeT OT TPU Meceua unv no-kpaTbk.
BaHKoBM OBLPAPAMTH, KOUTO C& U3NMALLAT NPU NMOUCKBAHE U CA CLCTABHA YACT OT YNPABNEHUETO Ha NapuiHKuTe
noToLM Ha [pyXKecTBOTO ca BKIIOYEHN KaTO YacT OT NapuTe ¥ NAp4HUTE eXBUBANEHTK 3a LenuTe Ha oTueTa 3a
NapUYHUA NOTOK.

5.2.lHBECTULIMK, ALPXKIHW A0 NaAeX

Ako [IpyXecTBOTO UMa HAMEPEHWE ¥ BBb3MOXHOCT Aa AbPXW ABNrOBA WHCTPYMEHTW A0 Naaex, Te ce
KnacuuuMpaT KaTo AbpxaHu A0 nagex. WHBecTUuuu, AbpxaHu AC Najex ce OT4UTaT No aMopTU3NpaHa
CTOAHOCT N0 METOAA Ha edpeKTUBHATA NNXBA, Hamanexu c nocneAsalu obeaLeHKu.

5.3.AxuMoHepeH KanuTan
OBUKHOBEHWUTE aKkuuu ce Knacuduumpar kato cobcTBeH kanuTan. PasxoavTe CBbp3aHu ¢ W3AaBaHETo Ha
OGMKHOBEHUTE AKLUMK 1 ONLUK BBPXY akLMK Ce NPU3HaBaT KaTo TEeKyl pasxoa.

5.4.[pyru nHBECTULIHK
Npyrv HepepueaTWBHM (OUHAHCOBN MHCTPYMEHTW €€ OLIEHSIBAT NO aMOPTU3UpaHa CTOWHOCT No MeToAa
Ha ed)eKTMBHATa NMX8a, HaManeHu cbe 3arybm ot obesueHka.

5.5.TLproBckK M 4pyru B3eMaHuA

TBproBCKMTE ¥ APYrM B3EMaHWR Ca NPeACTaBeHU NO amOpPTU3MPaHa ueHa Ha npuacbuBaHe, HamaneHa
CbC CymMUTE, 32 KOWTO Ce o4YakBa Aa He 6bvaat uannarenn ofbpartHo. [locneaHuTe ca NPeACTaBseHn Karo 3arybw ot
obesleHKa Ha Ba3aTa Ha W3YUCNEHUTE BL3CTAaHOBUMM CTOMHOCTY Ha THRIOBCKUTE BIEMaHuA.

5.6.JluxBeHHn 3aeMU U KPeaHUTH

NuxBexnTe 3aeMu NbPBOHAYANHO Ce OTYMTAT NO CTOMHOCT Ha Bb3HVKBaHe, HaManeHa CbC CbOTBETHUTE
pa3xogu No OTNyckaHe Ha 3aemuTe. MpK nocneasalla oLeHka cnea NbPBOHAYaNHO NpU3HasaHe, TakuBa 3acMu
Ce OTYMTAT N0 aMOPTU3NPaHa CTOMHOCT KATO BCAKA Pa3nuka MEXAY MbPBOHAYanHaTa CTOAHOCT W CTOWHOCT Ha
nagexa ce otuvta 8 OTueTa 33 AOX0AWTE 33 NEpUoAa Ha 3aema ra 6232 Ha eeKTUBHWR NUXBEH NPOLEHT.

5.7.TLproBCKuU # ApYTrH 334 LIKEeHNA
THproBCKATE M APYrM 3234 BMKEHUA CE OTYUTAT NO TAXHATA aMOPTU3NPaHAa CTORHOCT.

6.MMOTH, MaLLMHK, CHOPBXKEHUA U oGopyaBaHe
6.1.CobcTBEHU aKTUBH

MIMOTUTE, MaLUMHUTE, CbOPBXEHUSTa 1 oBopyaBaHeTo Ce OTuvTaT no UeHa Ha npuaobnsaHe wnu
nNpeoLeHeHa CTOMHOCT, HamaneHa C HaTpynaHata amoptusauvs (BUX No-fony) w 3arybu ot obesueHka (Bux
cueToBOAHa nonuTUka H). LleHaTa Ha npwRofuBaHe BKNKYBA Pa3sXQAWTE, KOWTC AWDEKTHO €a CBLP3aHu C
npugobuBaHe Ha akTMBa, KakKTO M pasxoau NpPAKe OTHACAWM ce [O npuBexaaHe Ha aktkea Ao
MECTONMONOKEHUETO W CLCTOAHWETO, HeobxOoAuMMW 3a HeroBaTa €KCnnoaTtauus no HavuHa npeasnieH or
PBKOBOACTBOTO.

MocneaBalwoTo OTHWTAHE HA UMOTUTE, MAWHWTE, CLOPBXEHWATE ¥ 0DOpYABaHETO Ce ocbLecTBsBa NO
UeHaTa Ha NpuaobuBaHe, HaManeHa ¢ HaTpynaHa amopTuaauus (BUX BUX No-gony) u 3aryba ot obeaueHka (Bux
CYETOBOAHA NONUTUVKA H).

KoraTto 8 IMOTHTE, MALLUHWTE, CHOPBLIKEHUATA W oﬁopy.qBaHeTo Ce CbAbPKAT KOMAOHEHTH C Pa3nn4Ha
NPOABIIKMTENHOCT Ha NOMNE3IBH KNBOT, TE C& OTYATAT OTAENTHO.

Meuantu n 3arybu npu npopaxba Ha MMOTH MaLLMHK, CLOPBXEHWA U oGopyaBaHe ce ONpeaensaT KaTo ce
CpaBHABaT NOCTbNNeHusATa oT npojaxbara ¢ OTYETHaTa CTOMHOCT Ha WMMOTH, MAalMHK, CBHOPBKEHUS W
o6opyABaHe K ce npuaHasar B ,APYTY Npuxoau” B oTYETa 3a AgoxoauTe. KOraTto NpeoLieHeHn akTBn Ce npoaasar
CYMata Ha NPEeoLEeHBbYHNS pe3eps ce TpaHcthepupa B HaTpynann nevantu v 3arybn oT npeaxoaHu roanHi.
PBbKOBOACTBOTO Ha [pyXeCTBOTO € BL3NPUEN0 NONUTUKA HA KAanUTanuavMpaHe Ha akTuBM B Cnyyaw, Ye TAXHaTa
LeHa Ha NpuacGMBAaHE & EKBUBANEHTHA Ha, UNK H3ABULLIABA HMBO HA CHLUECTBEHOCT B pasmep Ha 700 nesa.



[pyxecTsoTo npuTexasa AMA, cbrnacHo NPUNOXEHWA aMopTM3aUMOHeH nnad v cnpaskaTa 3a [IMA,
KOWTO Ca NPeACTaBeHN KaTo akTMBK B ynoTpeba no uctopuyecka UeHa.

6.2.Pexnacudmuupane xbm HBECTAUMOHHA MMOTH

KoraTo W3NONaBaHeTo Ha AafeH UMOT Ce NPOMEHW OT UMOT NON3BaH oT coGCTBEHUKA Ha NHBECTULMOHEH
WMOT, TO TOT2Ba MMOTa C& NPeOoLUEHS NO CrpaBeanuBa CTOMHOCT W Ce peknacuguumpa KaTo MHBECTULIMOHEH
vMOT. Besika nevanfa BL3HUKHANA OT NPEM3YNCNEHNETO Ce Npv3HaBa AWPeKTHO B kanuTana. Beaka saryba ce
NPU3HaBa AUPEKTHO B nevantu unw sarybu.

6.3.NocnegBamu pasxogu

PasxoAM BbL3HUKHANW, 3a Aa Ce MNOAMEHM rfaseH KOMNOHEHT Ha aKTWB OT WMOTUTE, MalWuHWTe,
CLOPBXEHNATA U 0BOPYABAHETO, KOWTO C& OTYWTA OTAENHO, BIIIONUTENHO W Pa3sXoan 33 MHCMEKLMA W OCHOBEH
PEMOHT, ce KanuTanuaupar. [pyrd nocneasalyy pasxofu Ce KanutTanusupar, camo Korato ce yeenv4asa
HbaellaTa MKOHOMUYECKa N3roaa OT aktvea. Beuuku ocranany pasxoaw ce npusHasat B OTueTa 3a goxoaute
KaToO PAsXOA B MOMEHTA HA BbSHNKBAHETO M.

6.4.AMopTH3auuna

AmOpTU3auusiTa ce HauwcnsBa B OtyeTa 3a goxoaute Ha Oasa nNuWHedHWs METOA Bb3 OCHOBa Ha
OMaKBaHWUA CPOK Ha MOMe3eH XUBOT Ha UMOTUTE, CLOPBXEHNATE N 0BOPYABaHETO, KOUTO C& OTYUTAT OTAENHO.
AKTVBMTE 3akynexu nog gopmarta Ha (QUHEHCOB NWU3WHI, CE aMOPTUSUPAT 33 Nepucia Ha TexXHUA NoneseH
AMBOT. 3eMATa HE Ce aMopTU3Upa.
AMOpPTU3aUMATa Ha aKTMBA 3anovBa, KOTaTo TOW € BNA3bN 33 ynoTtpeba, T.e.korato € Ha MACTOTO v 8
CBCTOARMETO, HeoBXoAMMM 33 HEroBaTa eKcnnoarauysa No HavrHa NpeasuaeH OT PLKOBOACTBOTO.
AMOpPTU3ALMATA Ce NPEYCTaHOBABA HA NO-PaHHaTa OT AaTara Ha KOATO aKTUBLT € KnacuduumMpaH Kato AbpXaH
3a npofaxGa unu aartara, Ha KOATC aKTBLT @ OTIUCaH.

OvyaKkeaHWTe CpOKOBE Ha NOMe3eH MXNBOT Ca KaKTo cneasa:

- Crpaau 25 roAuHU

- MaLlWHK, CbopbxeHna n obopyasade  15.00 rogunw

- asTOMObKUNK 16.67 rogunu

- LpYry TPAHCNOPTHU CpeacTea 16.67 roauHm

- KOMMNIOTPY W codTyep 2 rognHK

- apyrn 6.66 roaguHu

MeToaa Ha aMopTU3aums, NONE3HUS XMBOT ¥ OCTaTbuHaTa CTOWHOCT Cé NpepasrnexnaT KeM BCAKa
6anaHcoBa aara.

7.AHBECTULIMOHHHA HMOTH

NHBECTMUMOHEH WMOT € WMOT KOWTO € AbpMaH 33 MoNy4aBaHe Ha NpuUxoan OT Haemu wunu 3a
yBENAYABAHe Ha CTOWHOCTTA Ha Kanutana, wam v 3a gpete. WHBECTULUWOHHMTE MMOTW Ce OUeHsBaT no
cnpaBeanuBa croiHocT. Kakto e sanucaHo B Genexka (7) 1 ca NOCOYEHW AAHHW W 38 TAXHaTa cnpaseanusa
CTOMHOCT.

KoraTo wanonseaHeTo Ha AafeH VHBecTWUMOHeH WMOT ce MPOMEHW, ¥ ToW Cce peknacudmuympa kato
MMOTW, ChopbXeHus u ofopyaeaHe, Heropata cnpaBennuea CTOMHOCT KbM AaTata Ha peknacudukauusTa,
cTaea UeHa Ha npugobusaHe 3a NocneasalloTo My OTYUTHe.

8.HemaTepuanHiu aKTueu
8.1.MbpBOHAYANHO NPU3HABaHe

PLKOBOACTBOTO HA [IpyECTBOTO € BL3NPUEN0 NONUTUKA HA KAaNUTanM3npade Ha HemaTtepuanHn akTuen
B CMy4aid, Ye TAXHaTa UeHa Ha npugobueane e exsuBaneHTHa Ha, WM HaABULIaBa HMBO HA CLLUECTBEHOCT B
pasmep Ha 700 nesa.

8.2.MocneaBawn pasxoaun

Pa3xogn, CBbp3ann ¢ NOAAPBKKATA HA HEMATEPWANHY aKTUBU CE KanuTanusnpart, Camo KoraTo
¢e ysenuuasa ObaewaTta wKoHOMUYECKa U3rofa O aKTwea. Bouuky OCTaHaNW pasxoav C& NPU3HaBaT KaTo
pasxof B MOMEHTA Ha TAXHOTO Bb3HUKBaHE.

8.3. AMOpTH3auns

AMopTU3aLmaTa ce Haducnsea 8 OTdeTa 3a foxogute Ha 6asa nuHelnua METOA Bb3 OCHOBA Ha
OMaKBaHWA CPOK HA MONE3eH XMBOT Ha HemartepuanHuTe akTubi. HemartepwanHuA akTue 3anovysa Aa ce
HQUMCNABA, KOraTO aKTUBA € Ha PasnoNOXKeHWe 3a nonaeaHe, T.€ KOrarto e Ha MACTOTO W CbCTOAHUETO,
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HeoBxoaUMO 3a Aa paboTh NO HauwH, NPeABUMAEH OT PBKOBOACTBOTO. AMOPTU3AUUATa Ce npekpaTtaea Ha no-
paHHaTa OT AaTaTa Ha KOATO aKTMBLT € Kracuduuupan kaTo AbpxaH 3a npoaax®aunu Aatata Ha KOoATo
aKTUBLT & OTNNCaH.

Q4aKBaHUTE CPOKOBE Ha NONE3eH XVBOT Ca KaKTo cneasa:
- codhTyep 2 ropvHn

Becnukn Apyrv HemaTepuanHu aKruBi ce OTYMTar no LeHa Ha NpUAcCHEaHE, KOATO BKNKMBA
NOKyNHaTa yeHa U pasxoAuTe no nNoAroTBAHETO Ha akTUBa 3a yI'IOTPEGG.
AMOpPTU3aLKUA Ha TE3N aKTUBK Ce HauuCnaBea no NMHERHVA MeTOoA, Npe3 Lenua UM O4axBaH NONe3eH XUBOT.

9.AKTUBYW HA NU3HHT

JinauHr npu KoikTo [pyXecTBoTO NpUema B NOCNEACTBUE BCWYKW PUCKOBE W W3roan Ot
cOBCTBEHOCTTa BLPXY aKTWBA, e Knacuuuvpa Kato MHaHCOB NUINHI ((DMHAHCOBO 00BBLP3AH aocrosop). Mpur
NbpEOHAYanHO NPU3HABEHE aKTUBWTE HA MU3UHT Ce OLUEHAT Ha CTOMHOCT paBHa Ha, UNnK No-Hucka OT TAXHaTa
cnpaBeAnvea CTORHOCT W CerawHaTa CTOAHOCT Ha MUHUMANHUTE NIM3UHIOBU NNaLaHNA. Bcsika egHa oT THX c&
onpeaens B HA4anoTo Ha NU3WHIOBUA AOFOBOP.

[pyr¥ fIU3MHTOBM AOTOBOPU Ca ONEPATUBHUTE NW3WHIU, U C WU3KNIOYEHNE Ha WHBECTULIMOHHUTE
UMOTH, aKTMBUTE HAETH NpY ONEPaTUBEH NU3WHI He ca Npu3HaTk 8 GanaHca Ha [ipyxecTBoTo. NHBeCTUUVOHHK
KWMOTW NON3BaHM NoA hOpPMaTa Ha onepatuseH NW3WHI, ca NpU3HaTu B BHanaHca Ha [IpyxecTBOTO Mo TAXHATA
cnpaeennnea CTORHOCT.

10.MHBECTULIMY B AbLiePHW NPEANPHATHR

[bllepHn ca NpeanpuATUATa KOHTPONUPaHW OT [pyxecTBoTo. KOHTpON CublecTsysa, Korato
[pyXecTBOTO NpUTEXasa BNacTTa, AUPEKTHO WNW WHOMPEKTHO, Aa ynpasnssa thuHaHcoBaTa W OnepaTuBHa
NONUTHKA Ha AAAEHO NPEANPHUATUAE C OFMeA USBNUYAHETO HA N3TOAN OT AeHHOCTTa MY.

B whaveuayanHuTe OTHETU Ha OpyxeCTROTO MHBECTAUUUTE B AbUlepHU NDEANPUATUA He Ca
OTYUTaHW Nopaau NUNca Ha Takuea.

11.MaTepnanHu 3anacu

MaTepuanH1Te 3anacu Ce OTYMTAT NO MNO-HUCKATa OT TaAxHata ceBecTodttoct. OT4eTHaTa
CTOWHOCT Ha MaTepuWanHuTe 3anacw ce Gasupa Ha MeToaa Ha CpefHONpeTerneHa CTOAHOCT W BRlio4Ba
HanpaBeHNTe pasxoau no NpuacOUBaHETO UM W Pa3xOAWTe, HanpaBeHW BbB BPb3ka C AOCTABAHETO MM A0
CEralWwHOTC MECTOMNONOMEHRVE U CbCTOAHUE.

12.00e3ueHKa
12.1.PHHAHCOBU AKTUBH

BanaHcoBaTa CTOWHOCT Ha (DUHAHCOBUTE aKkTusuUTe Ha [lpyxecTBOTO Ce npepasinexaa KbM
BCAKA aTa Ha uaroTeaHe Ha GanaHca, 3a Aa ¢e NPeueHn Janu He CblUecTBYBaT npusHaum 3a obesuenka. EAWH
(OUHAHCOB aKTWB ce cuuTa 3a obesueHeH B cryvan ve vma oBeKTUBHY A0Ka3aTencTea Ye e4HO UNu nosede
CBOUTUA Ca UManU HeraTUBeH edeKT BbpXy ouaxBaiuTe 6baelin NApUiHN NOTOLM OT TO3M aKTUB.

3aryba oT ofe3ueHka 33 (UHEHCOB aKTUB OTYMTaH NO aMOPTU3MPaHa CTOMHOCT ce M34ucnaABea
KaTo pasnuKaTa Mexgy Heroearta OT4eTHa CTOWHOCT W HacToAllaTa CTOWHOCT Ha ovakeaHuTe Bwhely NapuyHu
MOTOLUM AUCKOHTUPEHN C OPUIMHANHNS edeKTUBEH NWXBEH NpOUeHT. 3aryba oT oBesueHKa no OTHOLIEHWE Ha
(PMHaHCOB axTVB Ha pasnonoxeHwne 3a npopaxba ce M34YMCnsBa KaTo CE M3NON3Ba HerosaTa CnpaBeanusa
CTOWUHOCT.

WHAMBUAYANHO 3HaYMMK (PUHAHCOBM aKTUBK Ce TeCTBar 3a obeaueHka Ha MHAMBMAYanHa Basa.

OcraHanute (UHAHCOBM aKTUBM CE OLIGHABAT KONEKTMBHO B IPYMM KOWTO WMAT CXOAHU XapakTepucTUKW Ha
KPEAWTEH PUCK.

3ary6u ot ofesueHxa ce npusHaear B OTyeTa 3a Aoxoaute. Hartpynaha saryfa no OTHOWEeHWE Ha
(bMHAHCOB aKTWB Ha pa3nonoxeHWe 3a npopaxCa npeau npusHaTa B co6CTBEHMA KanuTan ce NPexebpna 8
oTdeTa 3a A40X0AUTE.

3ary6a oT ofesueHka ce npusHasa oBpaTHO CaMo ako Moxe 0GeKTMBHO Aa Gbae CebpaaHa Cue cebutue
Sb3HMKBALLO Cres Npu3HaBaHeTo Ha 3aryGara oT ofesueHka. 3a duHaHcoBM aKkTMBM OTYMTaHW NO
aMOPTU3UPAHa CTOMHOCT U TakMBa Ha Pa3nonoXeHne 3a npogaxta KowTo ca ABLNFOBM USHHN KHIKA, obpaTHoTo
npuU3HaBane Ce OTPa3fnBa B OTYETA 3a A0X0oAMTE. 338 (PMHAHCOBK aKTUBW HA Pa3NONOXEHNE 33 npoaaxba kouTo
ca KanuTanoBK UEHHU KHUXa oBpaTHOTO NPU3HABA Ce OTYWTa B cOBCTBEHWA KanuTan.
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12.2.HechmHaHCOBU aKTUBH

BanaHcoBaTa CTOWHOCT Ha HeUHaHCOBMTE aKTUBW Ha [lpyXecTeoTo, € W3KMYeHWe Ha CTOKOBO-
MaTepuanH1Te 3anacy (BUK CYETOBOAHA NONUTUKE M) M OTCPOUYEHN AAHBYHW AKTVBK (BUXK CHETOBOAHA NONUTUKE
X), Ce npepasrnexaa KoM BCAKA AaTa Ha WaroTeaHe Ha GanaHca, 3a Aa ce npeueHu pank He ceuiecTeysat
npusHauu 3a oBesueHka. B cnyuai, ye CbLECTBYBAT TakMBa NpwsHauy ce npasu npubnuiutesiHa oueHka Ha
Bb3CTAHOBUMATA CTOMHOCT Ha akTWBa. 3a HemaTepuanHiu akTWen, KOUTO UMaT HeaedUHUPaH NONeseH X1BOT 1
KOMTO BCE OLIE He ca roTOBM 3@ W3NoN3BaHe, npubNUaWTenHaTa oueHKa Ha BBL3CTAHOBMMATa CTOUHOCT Ha
aKTuBa ce NpaBK Ha BCAKA AaTa Ha u3roTesHe Ha BanaHca.

BL3CTAHOBUMATA CTOMHOCT HAa akTWB WAWU rpyna aKTWBW, reHepwpalia napwuqHie NocTuhneHus € no-
BUCOKaTa OT CTOMHOCT B ynovpeba unu cripaseAnvBa CTOWHOCT HamareHa C pasxofure 3a npopaxtn. fipw
OLIeHKaTa Ha CTOUHOCT B ynoTpela, oueHeHwWTe GbaeluM NapuiHi NOTOUM Ce AMCKOHTMPAT AO TAXHaTa HacTonALa
CTOMHOCT npyv n3nona3saHe Ha AUCKOHTOB NPOLEHT npegn aaHbLuw, KOWTO OTYnTa TeKyula nasapHaTa oLeHKa Ha
CTOWHOCTTA Ha napuTe BbB BPEMETO W CrieunduyHU PUCKOBE CBBP3AHN C aKTuea. 3a Lenute Ha TECTBAHETO 3a
obe3leHKka, akTyBuTe Ce rPYNUpaT B rpyna axvuew, reHepupaula napuvHu nocTbNNEeHUA, KOATO e Han-Mankarta
Bb3MOXHA 33 MASHTUDULMPEHE rpyna aKTUBY U KOATO reHepupa BXOAAWY NapuyHMU NOTOLU OT W3NON3BaHe Ha
aKTUBWTE, KOMTO Ca B 3HAYUTENHA cTeneH He3aRUCUMU OT MAPUYHUTE NOTOLUW OT APYIY akTUBK WK rpynu akTuBK.

3aryba ot obesueHka ce npu3HaBa BuHarm B cnyyai, Ye GanancosaTa (MPEHOCHA) CTORHOCT Ha eanH
aKTUB WM rpyna aKkTusy, reHepupalla NapuyHu NOCTBNAEHMS, 4acT OT KORTO € TOW, npeeqliaBa Herosata
Bb3CTaHOBUMA CTOMHOCT. 3arybu or obesuenka ce npusHasar 8 OTuyeta 3a foxoauTte. 3arybu ot obesueHka
OTHacALWMW Ce A0 rpyna akTueW, reHepupaly napuuHn NoTouw, Ce NPW3HaBaT Taka, Ye NMbpBo A3 HaManAT
BanaHcoBaTa CTOWHOCT Ha NOMOMUTENHATa penyTauvs npu3HaTa 3a Tasu rpyna (AOKONKoTO Mma Takaea), a
nocRe NPonopLUNOHanHe Aa Hamanasar GanaHcosaTa CTOMHOCT Ha APYrUTe aKTWBM B rpynata (rpynute).

13.BHonmornyHu akruBH

BUONOruiHUTE aKTHBW, C KOUTO ONepupa SPYXECTBOTO Ca KPaTKOTPaiH U Ce OUeHABaT no cnpaseanuea
LIeHa MUHYC pasxoauTe no npoaaxba. KoraTo HAMa HaaexaHa Gasa 3a oueHKa, [IpyXecTeoTo ce NPUALPXA KbM
oUeHka no ceGecTORHOCT.
13.1.[lpyecTBOTO UMa NPaKTMKa Aa OTrnexAa camo OUONOTUMHUTE CU aKTHBMK. Tbi KaTo HAMa HaaexaHa Oaza
33 W3rOTBAHE Ha OUEHKA Ha CtuUTe, Té Ce OUEHABAT NO UCTOpWdecka ueHa Ha npuaobusane, HamaneHa ¢
npuxoauTe ot npoaaxba. W3nonsate ce CneundU4HN HAYMHW 33 penpoayuupaHe Ha GMONOrMYHMTE aKTUBY,
KOWTO Ca NpOM3BOACTBEHA TalHa.

14.AKTUBY AbpKaHU ¢ Len npoaaxba

JIbRroTpaitin akTueu (wnw rpynu 3a npoAaxta cbAbpXawM nevantu n 3arybu), YMATO CTOMHOCT Ce
OuaKea g3 Ce Bb3CTaHOBW OCHOBHO Mpe3 npogaxDa, a He upes npoAbixasalla ynotpefa ce knacuduuvpar
KaTto abpxanu 3a npopawba. BegHara npeaw aa Gvaar knacudpuuMpanu KaTto Abpkanu 3a npopaxba Tesn
akTMBM (MNKM KOMNOHEHTW OT rpyna 3a npoaaxba) ce npecueHABaT cnopej CYETOBOAHWTE NONWUTUKU Ha
[pyxecTeoto. Herekyw| akTMe AbpxaH 3a npoaaxba, ce OueHABa NO NO-HWCKaTa OT HerosaTa GanaHcosa
CTOMHOCT 1 CripaBeanMBaTa CTOWHOCT, HamaneHa ¢ pasxoguTe 3a npoaaxba. 3arybu ot oGesueHka BbpXy rpyna
AbpxaHa 3a npogaxba NbpBO Ce anokupa KbM MOMNOXWTENHA penyTauus u Cnea ToBa Bbpxy ocTasawjure
aKTMBM ¥ Nacuew Ha NPonopUMoHanHa 6asa, OCBEH Ye He Ce pasnpeaens saryba Bbpxy marepuanHv sanacu,
(UHAHCOBA aKTUBM, OTCPOYEHW [aHbLYHU aKTMBY, UHBECTULMOHHWM WUMOTW ¥ GUONOTMYHM aKTMBM, KOWTO
NpoAbLMKABAT A3 CE OTYMTAT CROpeR CYETOBOAHUTE NONMTUKK Ha ApyxecTsoto. 3arybn or obesueHka npu
MLPBOHAYANHO Knacuduuupare Kkato AbpxaHu 3a npogaxGa v nocneasalwy nedantu v sarybu npv
npeoueHABaHe Ce NPU3HABAT B OTUeTa 3a AoxoauTe. He ce npusHaeaT nevantu, KOUTO HaABULWEBAT BCUYKM
HaTpynahu 3arybun ot obeaueHka.

15.[loxoam Ha nepcoHana
15.1.MnavoBe 3a netpMHUpPaHu BHOCKH

MpasuTencTBOTO Ha Bbnrapua HOCKH OTFOBOPHOCTTA 33 OCUIYpPABAHETO Ha NEHcuU No NnaHose 3a
AetbUHUpanK BHOCKW. PasxoguTe no aHraxumexTa Ha [lpyecTBOTO Aa npeeexAa BHOCKW NO nnaHoseTe 3a
AechuHUpaHKU BHOCKM ce npu3Haeat B OTyeTa 3a A0X0ANTE NPKU TAXHOTO Bb3HWUKBAHE.

15.2.MnareH rogulied OTNYCK

ApyXeCcTBOTO NPU3HABA KaTO 3aAb/KEHVE HEAWCKONTUPaHaTa cyma Ha OLgHeHUTe pa3xoau no nnarex
roAvLUEH OTNYCK, O4axsaHu fa GbaaT sannaresyn Ha CNYXUTeNuTe 8 3aMAHA HA TPYAA UM 33 M3MUHANWA OTHETEeH
nepuog. Kbm 31.12.2018 rog. npoBu3umn He ca HaYUCNABAHW,

15.3.1pyrn ALArocpoUH 4OX0AN

[pyXecTBOTO WMa 3afbMKEHUETO 33 M3NNALAHe Ha AOXO4 NPW HaNycKaHe Ha Te3u CBOW CNYXUTENW,
KOWTO C& NEHCUOHMPaT, B CLOTBETCTBME C M3UCKBAHMATA Ha Kogekca Ha TpyAa (KT), unen 222 naparpad 3.
Cro6pasHo Tesn pasnopeabn Ha KT, npw npekpatasaHe Ha TPYAOBMA ACrOBOP Ha CRyxuTen, npuaobun npaso
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Ha neHcus, [pyXecTBoTO My usnnawa obeslleTeHve B pa3Mep Ha Ase OpyTHuU paboTHy 3annatn. Kbm BCAKA
faTa Ha GanaHca, pLkOBOACTBOTO OLEHABA NPUGNUIUTENHMA PasMep HA NOTEHLIMANHUTE pasxoau nnatumu npu
TEKYLOTO HMBO Ha Bb3HarpaxaeHusTa. [peueHkaTa ce Hasupa Ha BPEMEBU XOPUIOHT OT MAKCUMYM 5 roauHu
cnea Aatata Ha 6ananca. [lopagu ronaMaTa HEeCWMrypHOCT 3a HAAEXAHO WU3YMCMeHWe Ha noTesuuanHuTe
paaxoau, NPOBU3UATA HE CE NPU3HaBa.

16.MpoBu3nKn

Mpoeusna ce npusrHasa B Ganaxca, korato [pyXecTBoTO UMa NPaBHO WM KOHCTPYKTUBHO 3ajbhxenue B
Pe3yNTaT Ha MUHaNo cbBUTHE, U UMa BEPOATHOCT ONPEAENEH U3XOARLL NOTOK, ChALPKALY KKOHOMU4ECKN NON3N,
na 6bvae HeoOxoAvM 3a NoKpusaHe Ha 3apbmkeHwerto. lMpoewauuTe ce LUCKOHTUPAT, Korato edekTbT OT
BpemeBaTa CTOWHOCT Ha NapuTe e CbLUECTBEH, karo Ce W3MonsBa AUCKOHTOBATa HOpMa Npeau obnarase ¢
AaHbLUM OTPA3ABALLE TEKYLUMTE NasapHU OLEHKM Ha BPEMEBATa CTOMHOCT Ha NapuTe ¥ ako e noAXocAAWO,
cnelnduuHWTe 33 3a4BMKEHNETO PUCKOBE.

16.1.Mapasuun

MpoBuavK 3a rapaHUMi e NPWU3HABAT KOraTo CLOTBETHUTE NPOAYKTW w ycnyrv 6baar peanvsvpaki.
[MpoeusuaTa ce 6asupa Ha UCTOpUYECcKaTa uropMaLmMs 3a NPeadBeHy rapaHUuy, kato ce oTHuTa U ecpexra OT
BEPOATHOCTTA 33 BL3HWKBAHETO Ha 6bAGLWM TakvBa pasxoav.

16.2.CbaebHu cnopose

KbaeTo e BEpPOATHO ofpeaeneH M3X0AsLY NOTOK, CbAbPXKALL MKOHOMUYECKW Nof3K, Aa Gbae HeobxoanM
3a NOKpUBaKe Ha 3agbrKerue no cbaeben cnop, [ipyXecTeoTo NpuaHaea npoausus. (posuansTa ce fasnpa Ha
Hal-aoBpaTa OUeHKa AaAeHa OT 1pUANNEcKUTE CbBETHUUM Ha [pykecTsoTo. B cnydauTe, korato He MOXe Aa
fboe HanpasBeHa HAAEXAHA OLEHKA Ha pasMepa Ha 3adBL/KEHWETO Ce OnoBEeCTABA kaTo NOTEHLManHo
3afibnKeHne.

17.Mpuxoau
17.1.Npoaax6a Ha NPOAYKUMA, CTOKM W U3BBPIIBAHE HA YCNYTHU

MpvxoauTe OT npoaaxba Ha CTOKW Ce OLIEHAT NO Cnpaseanueata CTOMHOCT Ha HacpewHaTa npecTauua
WY B3EMAHETO, HETHO OT BbpHATW CTOKM M CTOMHOCTHM OTCTBMKW, ThPrOBCKM OTCTBLAKKA W HaTypantu pabaru.
Mpuxoa oT npogaxba Ha CTokM ce npusHasa B OTuETa 33 AOXOAUTE, KOTATO SHAYUTENHA YACT OT PUCKOBETE U
nonauTe, NPUCLWM Ha COBCTBEHOCTTA, Ce MPEXBBPNAT Ha KynyBaua, cymata Ha Npuxofa MoxXe HanexaHo Aad
Gbae OUeHeHa M € BEPOATHO MKOHOMWYECKWTE MON3W, CBLP3AHU CbC cAenkata Aa ce nonyqar Of
NPEeANPUATUETO; HANPABEHNTE PA3XOAM M BL3MOXHOTO BPbLUAHE Ha CTOKM MOXE HaAeXKAHO Ad fvae oueHeHo, ¥
KOraTo HAMA NOCNeAsallo NPoALMKABALLO YYacThe B YNPasneHUeTo Ha CTOKUTE.

Mpuxog OT NPoAaxGa Ha yCryru ce NpusHaBa B OTHEeTa 3a AOXOAMUTE, KOraTo ycnyrata € npepocTasenHa
Ha knveHTUTe. Tpuxoay OT U3BBLPLUEHU yCnyru ce npusnasat B OTyeTa 3a AOX0AWTE NPONCPUUOHANHO Ha
CTeneHTa Ha 3aBLPLUEHOCT Ha ycryrata KbM Aartara Ha Gananca. ABaHCOBUTE NMalaHWs Ce pascpodBar U
NPU3HABAT KaTo NPUXoA 3a CLOTBETHWA Nepuoa, B ChOTBETCTBNE C notpebaBaHeTo Ha ycnyrata OT KIMEeHTUTE.
Mpuxoa He ce NPU3HaBa, KOraTo UMa SHaUMTENHA HeCUrypPHOCT OTHOCHO ONpeaensHe Ha pesynrara ot caenxkara
UNU © BL3MOXHO BPBLLEHE HA CTOKW,

MpexBLPrAHETO Ha BCUUYKM 3HAUMTENHM pUCKOBE W nonan OT coBCTBEHOCTTa, 33BUCK OT
WHAMBUAYaNHUTE YCrIOBUS Ha AgoroBopa 3a npoaaxba.

17.2.Npuxoaure ot npoaaxta Ha npoayKumA

MpuxoguTe OT npoaaxta Ha NPOAYKUMA Ce NPM3HABAT B OTYETa 3a OXOAMTE, KOraTo 3HaunTenHa 4act o1
pUCKOBETE M NON3WTe, NPUCHLLW HA COGCTBEHOCTTA, Ce NPEXBLPNAT Ha Kynyeaua, CyMata Ha npuxopa MOXe
HagexaHo Aa Bbae OLUEHEHA U € BEPOATHO UKOHOMUYECKUTE NOM3K, CBBP3aHU ChC Caenkara Aa ce fony4ar ot
NPeARPUSTMETO, HanpaBeHWTe Pa3XOAN W Bb3MOXHOTO BpbilaHe Ha NPOAYKLWA MOXE HalexnHo Ad Gvae
OUEHEHO, M KOFaTo HAMA NocneaBallo NPoAbLXaBaLlo yyacTie B YNpaBNeHWETO Ha npoaykunaTa.

17.3.NMpuxoau oT HaeM

MpUxoA OT Haem M Ce NPU3HaBa B OTYETA 33 AOXOAWTE 3a LENUA NEpPUoA Ha A0TOBOPa 33 Haem Urk
apeHaa. ABaHCOBUTE NNallaHns ce pascpoyBar 3a LenuA NepuoA Ha NPEROCTasaHe Ha yenyrara. Npuxop He ce
NPU3HaBa, KOTATO MMa 3HAYWTENHA HECHTYPHOCT OTHOCHO NonyyasaHe Ha BL3HArPAKAEHUETO, CBLP3AHUTE C
HEro pasxoau Wnu e Bb3MOXHO pa3BanaHe Ha AoroBopa.

17.4.KOMUCHOHHHN
Korato [lpy»ecTBOTO AeiicTBa B KA4€CTBOTO CU Ha areHT, a He kKato NpuHuunan no caenkara, npu3HaTuA
APUXOA € PaBeH Ha CymaTta Ha nonyyeHaTa KOMUCWOHHA.

17.5.Mpuxoamn oT NUXBU



Mpuxoa OT NUXBY C& NPU3HABA B QTHETA 3@ AOX0AUTE Ha nponopuuoHanta BpeMesa Ga3a, KOATO oTUNTa
edeKTRHUS A0X0L, OT aKTUBa.

18.Paaxoaom
PasxopaTe Ha [lpyXeCTBOTO C€ HauucnasaT B MOMEHTa Ha TAXHOTO BL3HWKBAHE, He3aBuCcKUMO OT
napuyHUTe NhalaHus.

HeTHuTe DUHAHCOBM PA3XOAW BKIOUBAT PASXOAN 33 NUXBU NO 33eMW, UIHUCNEHU NC METOAA Ha edeKTMBHUA
FMXBEH NPOLEHT, NMUXBN NO MHBECTULMK W Neuanbu u 3arydu OT BanyTHW onepauuu.

18.ONHAHCOBY NPUXOOY U PA3XCAK

OUHAHCOBUTE NPUXOAW BKNIOYBAT NPUXoAW OT NUXBU NO WHBECTUpaHM CpeacTsa (BKIIOMUTENHO
WHBECTWUUM, HA Pa3nOnoOXeHue 3a npoaaxba), NPUXoAW OT ANBUAEBHTH, nevyanta oT npogaxba Ha UHAHCOBU
aKTMBMA Ha pa3nonoxenue 3a npofaxda, npomery B CNpaseanneara CTORHOCT Ha UHAHCOBK AKTUBA QTYUTaHA
Nno cnpaBeanvBa CTOWHOCT B Neuanfara wnu 3arybata, neyanfa OT onepauwy B YyXfecTpaHHa sanyTa W
newantm OT XEMKUHIOBM UHCTPYMEHTY, NPU3HATH KaTo neuantu v 3arybu. Mpuxop OT NuXeu ce npusxaea B
MOMEHTa Ha HAYMCNSBAHETO MY MO METORa Ha edekTBHaTa nuxea. Mpuxod OT AnBUAASHTW Cce pU3KaBa Ha
AaTaTta, Ha KOSTO @ YCTaHOBEHO npaBoTo Ha [IpyXecTBOTe [a Nonyyu NNawWaHeTo, KOATO B cnyyaa Ha
KOTUPaHWTLPrYEMI  LIEHHW KHWXa e gavara, cnej KOATo akyuute craBat fies npaBo Ha nonyvasaHeé Ha
nocneaHus AVBWOEHT.

OUHAHCOBY Pa3Xoan BKNIOYBAT Pa3xoAM 3@ NUXBW MO 3aemW, pasxoau B pesynar Ha yBENUYEHUE Ha
28[LIVKERVETO, CRBACTBME Ha NpubniwkasaHe C edWH nepwoa Ha Aarara, onpefeneHa 3a peanusupane Ha
nposuavK, 3aryGu oT onepauwy B YyXAECTpaHHa BanyTa, NPOMERU B CNpaBeAnVBaTa CTONHOCT HA (PUHAHCOBY
aKTMBM OTYUTAHHM MO CNpaBeanuea GTOWHOCT B neyanGara unn saryGata, obe3uenka Ha (PUHAHCOBU aKTUBK W
3arybn OT XeQXWHTOBM WHCTPYMEHTU, KOUTO Ce npu3HaBatr kato neyanGa vunu 3aryba. Boudrw pasxoaw no
AAETMMM NIMXBM N0 33EMW ce NPU3HaBaT kato nevanda unu 3aryba kaTo ce WInonayea METoAd Ha eeKTUBHUA
NAXBEH NPOLIEHT.

Neyan6v v 3ary6u1 oT KyPCOBM PasnnkM Ce NPEACTABAT Ha HeTHa 0asa BbB (hMHAHCOBKTE OTHETH.

20.Ninallanua NO KIUHIOBY J0rosopy

MnawaHna No eKCNNOATAUMOHEH NU3NHT Ce NPU3HaBaT 8 OTveTa 3a goxoau Ha Basa fMHENHNA MeToq
33 BPEMETO Ha NPOABIVKATENHOCT Ha NUIUKrOBUA AOTOBOP. NonyueHu BLHLIHN NOM3K Ce NPU3HaBaT B Ot4era
33 A0XOAK KaTO HEPA3AENHa YaCT OT OBLWUTE NNINHTOBK PR3A0AN.

MUHUMANHATE NUBHHIOBK BHOCKY 1o PUHAHCOBO-0BBBP3AHM NIMSUKHTOBI AOTOBOPH, C& pasnpeaennT My
(PUHAHCOBM PE3XOAN M HAMANAB3HE HA HEYPEAGHUTE 3I3[bIDKSHUA. duHaHcosUTE pazxoau ce pasnpesenaTt
KbM BCEKM Mepnoj 3a BPEMETO HA NU3MHIOBMA CPOK, Taka Y& pa Ce NOCTUTHE NOCTORHEN NEPVOAUYEH NWXBEH
NPOLIEHT, Ha OCTATBKA OT 38AbIIKEHNETO. [ToTeHLManHUTE IMMHIoBH nnauladus, ce OT4UTaT, KaTo ce Hanpasu
OTHOBO NpeLeHka Ha MAHUMANHNTE MU3MHIOBM NNALAHUA 38 OCTaTBYHUA CPOK Ha U3WHra, KOraTo KOPEeKUMAT
Mo NWauHra e NoTBLPALHE.

21.JaHbK BLPXY neyanbara

NaHbKLT BbPXY Nevantata sa roanHaTa NpeACTaBnAea TEKYLUM W OTCPOHEHHU AaHbUN. [IaHLKBT BBbPXY
neyanBara ce npwaHasa B OTYETa 32 AOXOAN C UIKNIOYEHNE Ha TO3M, OTHACcAL| Ce A0 CTaTHk, KOWTO Ca NPU3HaTh
AWPEKTHO B KanwTana, karo 8 TOM chy4ait TOW ce NpeacTasA B KanuTana.

TekyWwMsT AHBK CA OHAKBAHUTE ASHBUHA MNALAHUA BLPXY ofinaraemata ne4anfa 3a rOAUKATA,
npUnaraiky ABHBURUTE CTaBKW B CUNA KbM ABTaTA HA UIFOTBAKE HA fanaMca, 1 HAKON KOPeKLWM HA AbMKuMus
A@HBK, OTHACSLN CE 38 NPeAXOAHN FOAUHN.

OtcpoyeHUTe AaHbUM Ce N3YNCNABAT 4pel HanaKcoams MeToa BbpXy BpeMexHWTe Pasnuku Mexay
CymMaTa Ha aKTUBMTE W NacusuTe uanonssaHa 3a LENUTE HA U3rOTBRHETO Ha (hMHAHCOBMTE OTYETH W CyMara
W3anonsgaHa 3a gaHpuHu yenn. Cymara Ha oTCpOMEHUTE AaHbUKW Cce faavpa Ha OUEKBAHETO Te na Ceé
peanuanpaTt um npucnaaHar, W3NON3BaikK NPUICKAMMTE KoM ABTaTa Ha ananca A2HbuHM CTABKA.

PasMephT Ha OTCPOUEHNst A2HBX @ OCHOBAH HA DHAKBANYA HANH Ha peanu3aumns Ha akTUBWUTE UNK YPeXAaHe Ha
NacvBUTE, KaTe CE Npunarar AaHbuYHUTE CTEBKM B CUMA KbM AaTaTa Ha waroTesHe Ha fGanaHca wnn Te3u, KouTo
ce ouaxeart a3 Ovuaar B cuna Cnep Hew.

AKIME NO OTCPOYEHM AaHbUM Ce HaduucnAea camo Ao pasmepa, Ao KOWTO € Bb3MOXHO Obgewa
obnaracma neyanta 4a Gbae HanuuHa NPy YCNOBKE, Ue HEU3NON3IBaHNTE ABHBYHH 3arybyn v kpeauTu morar aa
Gbaar ManonssaHu. OTCPOHEHUTE AaHBUHW aKTUBW Ca HamaneHu ¢ pasmepa Ha Teau, 3a kouTo Obaewara
W3TOAA HE € ToBeYe BEPORTHO Ad Gb/e peanuaupaua.




[OMBAHUTENHUAT AaHBK, KOIRTO NPOUITUYA OT Pa3nNPEAEeNsHETO Ha AUBUAGHTU Ce OT4WTa B MOMENTE, B
KOWTO Bb3HVKBA 334 bITKEHUETO 3a U3NNaLLAHE Ha ChOTBETHNUA AVBUIEHT.

22.0npenensive Ha CNpaBeANMBUATE CTOWHOCTU.

HAxow OT CYETOBOAHWTE NONWTWKA W ONOBECTABAHWA W3NCKBAT ONpeaensHe na chpaseAnven CTORHOCTV 33
¢MHAHCOBN W 38 HEe-(PUHAHCOBW AKTMBU W MacuBy. CnpaseasfiMBy CTOWHOCTW ca OfpeaeneHu 3a uemTe ha
OTYMTAHETO W ONOBECTSIBAHeTO Ha Ha3aTta Ha cnegnuTe metoan. Korato e Npunoxumo, B CbOTBETHUTE Senexiku
ce OnoBECTABA AONBMHWTENHA WHMOpMauWs 33 AoNyckaHusTa HanpaseHn nNpu  ONPEAenAHeTo  Ha
cnpaBefnMBUTE CTONHOCT Ha cneuUdUsHAR aKTUB UNK Nacue.

22.1.THLbproBCKM ¥ ApYyru B3eMaHHA

CnpaBeanMBiATE CTORHOCTY Ha THPrOBCKWA U APYri B3EMAHUA, C U3KIIOYEHUE HA He3aBBPLWEHN A0rOBOPHU
3a CTPOWTENCTBO, Ce ONPeAens KaTo HACTOALLATa CTOAHOCT Ha ObAeluTe napuiHn NOTOUM AMCKOHTUPAHWU C
nasapHa nuxBa KbM Aatata Ha 6ananca.

22.2.He-nepnBaTUBHW (PUHAHCOBW 32 LITKEHHUA

CnpaBeanvBuATE CTOWHOCTM, KOUTO Ce ONPeAensaT 3a LenuTe Ha OnoBecTABAHETO C& M3YWCnABaT Ha
fasaTa Ha HacTosAwWaTa CTOWHOCT Ha GbAelyn NapuiHX NOTOLM HA FAABHULWA 1 NNXBW AWCKOHTUPEHK C Na3apeH
NMXBEH NPOLEHT KbM fgaTaTa Ha BanaHca. Mo OTHOWeHWe Ha KOMMOHEHTa Ha 328AbLMKEHUETO OT CNOXHW
WHCTPYMEHTH, Na3apHus NIMXBEH NPOLIEHT ce onpeensi Ha Gasata Ha CXOAHN 3aAbITKEH!s, KOUTO HRMAT OnUnA
3a TpaHcopmMupaHe. 3a pMHAHCOB NUIWHI Na3apHWA NUXeeH NPOLEHT Ce onpejenAa Ha Hazara Ha CXOAHW
NW3VHrOBKU OrOBOPW.

22.3.AHBeCTULIMOHHN HMOTH
Opy*ecTBOTO HE pasnonara ¢ UHBECTULIWOHHWU UMOT!.

23.YnpaBneHue Ha (PMHAHCOBNA PUCK

}lpymecTBoro WMa eKCno3vuMA KbM CNejHUTE pUCKOBE Bb3HUKBaLLW OT ynOTpeGaTa Ha8 MHaHCOBM
WHCTRYMEHTU!

*KPEANTEH PUCK
*NINKBUAEH PUCK
*nasapeH puck

Tasu Genexxa NPeAcTaBn WHIDOPMAELIUA 33 SKCNO3UUWATAE Ha [IPYXEeCTBOTO KbM BCEKN €AMH OT ropHuTe
pUCKOBE, UenuTe Ha [lpyXecTBOTO, NOMMTUKM W NpoUecH 3a v3MepBaHe W YNpaeneHMe Ha pucka, u
YAPaBIIGHNETO Ha KanuTana Ha [IpyXecTsoTo. [OMbRHUTENHW KONMUECTBEHN ONOBECTABAKUA Ca BKNIOHEHU B
GENEXKUTE KbM Te3M KOHCONMAWPaHH (PUHAHCOBM OTUETW.

BopabT Ha AWPEKTOpWTE HOCU OTFOBOPHOCTTA 3@ YCTaHOBAIBAHe W YNpasneHwe Ha pUCKOBETE, C KOMTO Ce
cBnbeksa [Apyxectsoto. Tasn NoNWTUKa ycTaHOBABA NMMWTU 33 NOEMAHe Ha pWUCKOBe NO OTAENHW BUACBE,
AetuHvpa NpaBura 3a KOHTPON BbPXYy PUCKOBETE W CLOTBETCTBUE C YCTAHOBEHWUTE NUMWTH. Teau NonuTUKK
NOANEXAT HA perynfapHa NpoBepKa C UEN YCTAaHOBABAHE HA HAaCTbNWIY U3MEHEHWA B PUCKa 33 OpyxecTtBOTO.

23.1.KpennTeH puck

KpeguTHus puck 3a [1py»ecTBOTO Ce CbCTOM OT PUCK OT (huHaHcoBa aaryba B cuTyauua, npu KOATO
KNMUEHT WNW CTpaHa NO (UHAHCOB WHCTPYMEHT He ycnee f[a W3NbRHW CBOWTE AOrOBOPHW 3a[BIVKEHUA.
KpeanTHUs PUCK NPOU3TYA OCHOBHO OT B3EMaHWUA OT KIWEHTU U UHBECTULIUK BbB OMA,

23.2,B3eMaHuA OT KNUEHTH
Tasv ekcrno3nUus Chl(o Taka MOXKe Aa 3aBUCH OT PUCK OT HennalwjaHe nNpuchbLly 3a WHAYCTPUATa Wnu 3a
cbOTBETHaTa Abpasa. MpuxoauTe CE PeannsupaT camo Ha BLTPELLIKNA nalap.

EKCNO3WMLIAATA KbM KPEOAWTEH PUCK € B PE3yNTaT Ha MHOMBWAYANHUTE XaPaKTepUCTUKN Ha OTACNHUTE KNUEHTH.
KpepurHaTa noautuka Ha [py:KecTBOTO NPeaABWwKAa BCEKW HOB KNMEHT Aa ce Npoy4sa 3a KpeauTocnocoGHOCT
npeau Aa Ce NPeAnoXaT CTasAapTHUTE YCrosus Ha AOCTaBKa W NNallaHusa. KnueHTw, kouTO He morat Aa ce
BMECTST B KpUTEpUUTE 33 KPeguToCNOCOBHOCT MOTaT A2 U3BLPLLBAT NOKYMKK CPeuly aBaHCOBO nnallade.
[OpyxecteoTo oT4uta 0Ge3UeHKa, KOATO nNPeAcTaBnABa OuvakBaHuTe 3aryGu No OTHOWeEHWe Ha
TLProBCKUTE W Apyrv B3eMaHun v vHBecTuUmu. OBesleHKaTa ce CbCTOW OCHOBHO OT KOMMNOHEHT, KOWTO Cce
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OTHACA 33 NHAWBUAYANHO 3HAYMMU EKCNO3ULMN U KONEKTUBEH KOMMNOHEHT 3a 3aryba 3a rpynu CXofHN akTueu no
OTHOWEHUE Ha 3aryGu, KOUTO Ca BBH3HUKHANK, HO BCE OLE He Ca naeHTUdrLMpany. KoneKTUBHUA KOMNOHEHT ce
onpegens Ha 6asa MCTOPUYECKW AaHHW 33 NNAW@HUATE NO CXOAHW (DUHAHCOBM aKTUBMN.

23.3.HBeCTHLMN
OpyXeCTBOTO OrpaHM4aBa ekcno3nLMATa CA HA KPeAUTEH PUCK KATO UHBECTUPA CaMO B NIUKBUAHK UMOTH
€ Uen ekcnnoarauuaTa MM. PLKOBOACTBOTO QUaKea 3agb/hKeHusTa no TakMea A0rosopw aa GeAaT 3nbnHeHu.

23.4.Tapanuum
MNonutukaTa Ha OpyKecTBOTO € Aa AaBa hUHAHCOBM rapaHuuy camo cnej npegsaputendo ogobpexne
oT OBwoTto cvbpanune Ha cheapyxHuuuTe. Kvm 31 ekemepn 2016 HAMa NPeAocCTaBeHW rapaHLnuy.

23.5.1luxkBUAEH PHUCK

flukenaeH puck BE3HUKBA NPY NONOXEHWe, Yye [PYKEeCTBOTO He K3NbNHN CBOUTE 3a/biMKEHUA KOraTo Te
cTaHaT uauckyemu. [pyxecTBOTO npunara noaxon, KOATo A3 ocurypu HeoOXoaumusa nukskaer pecype Aa ce
NOCPELHaT  HAcTBLOWIMTE 3aAbLIMKEHUA NMpU HOPManHW WNW CTPecoBM ycnoeua 6e3 ga ce peanusnpar
Henpremnuen 3arybn unu ga ce yspean penyrauyusaTa Ha [pyxecTsoTo.

Apyxecreoro npasut (PUHEHCOBO NNaHWUpaHe, € KOeTo fAa NOCPEWHe W3NNalwlaHeTo Ha pazx0au U
TEKYLUMTE CU 3aQbIIKEeHNA 3a nepnoj oT 360 AHw, BKNIOWMTENHO 0BCNYKBAHETC Ha (hMHAHCOBMTE 33AbMKEHNA.

23.6.Ma3apeH puck

MasapeH puck € PUCKBT, NpY MPOMSAHA Ha NA33APHUTE LEHW, KATO KyPC Ha YyKAECTpaHHa BanyTa,
NUXBEHU NPOLUEHTH WM LEHW HA KanuTanoBW WHCTPYMEHTYW, AOX0AbT Ha [pyXecrsoTe Wnu CTOAHOCTTa Ha
HeroBWTe MHBECTMUMK Aa Bbaar sacerHatu. Llenta Ha ynpaeneHMeTO HA NasapHusa pWCK € Aa YNpaBnasa U
KOHTPONUPA EKCNO3NLIMATA Ha NasapeH pUCK B NPUEMNMBU FPaHnUV KaTo C& ONTYMU3MPa Bb3BPLLLAEMOCTTa.

23.7.BanyTeH puck
OpyXeCTBOTO HE € U3NOXKEHO HA BANYTEH PUCK NPY NOKYNKK W/MNW NPOAaXDOW uivnn NoeMaHe Ha 3aemu
pasnUyYHn OT (PYHKLMOHANHATA BanyTa, Kato Wwarcku gonapn, GputaHckn NUPU U Apyry.

23.8./InxBER puUck
[pyXKecTBOoTO YNpaBnsBa CBOA NMXBEH puck, kato onpepens 100% oT saemwte cu Aa Owaat ¢
chukcMpaHa nisxea.

23.9.¥YnpaBnenue Ha KanuTana

Monutukata Ha OBWoTo cubpaHne Ha CbAPYXKHMUMTE € Aa Ce NOALPXA cunHa Kanutanosa Gasa, Taka
ye Aa Ce OCUrypsiea AOBEPWETO Ha UHBECTUTOPMW, KPEAUTOPKU W HA Nasapa KaTo UAno ¥ Aa MoXe Aa ce Ch3aaaar
Ao0py YCNoBWA 3a pasewtue Ha Guareca s Gupeue.
Henta Ha Obworto cubpaHne Ha cbapykHUuuTe e fa nogbpxa banaHc MeXay no-sucokaTa Bb3BpalaeMocT,
KOATO MOXE fla e Bb3MOXHA C MO-BUCOKWUTE HKBA HA 33a4NbKHANOCT W MON3WTE W CUIypHOCTTa OT CHMHA
KanuTanoBa Mo3nLus.
Mpes roAMHATA He € MMAane NPOMEHY B YNPABNEHWETO HA KanuTana Ha [JpyxecTeaTa.

ﬂpY)KeCTBOTO He € npeAMeT Ha HanOXeHW OT BbH KanuTanosn U3UCKBaHUR.

Mp. Mnesex, 21.03.2019 roa.

CueTasuTen:
Cepboxa QumuTpos




