
BHT ArPEHH I>r M 
rO,l(HIIIEH .l(OK.JIA.,Lt: 3A ,UEHHOCTTA (npoAbJDKeuue) 

31 ,l(EKEMBPH 2014 r. 

I. H3JIO~CHHC 33 pa3BHTHeTO Ha ueuuocrra H 33 CbCTOHHHCTO Ha npeADpHSITHCTO 

CbBCTbT ua AHpeKTopuTe ua ,BuTarpeuu I>r'' A.l( rp. Co<jJHH, Ha ocHoBaHHe 
H3HCKBaHH~Ta Ha p a3110pe.n:6HTe Ha 3aKOHa 3a cqeTOBO.ll;CTBOTO H H3HCKBaHH~Ta Ha 

ToproBCKH~ 3aKOH H3rOTBH HaCTO~II(H~ .n:oKna.n: 3a .n:ell:Hocrra 11pe3 2014 ro.n:HHa. ,[(oKJia.ll;'hT 
11pe.ll;CTaB51 KOMeHTap H aHaJIH3 Ha <i:>HHaHCOBH~ QTqeT, KaKTO H .LJ:pyra C'bii(eCTBeHa 

HH<i:>OpMaUH~ OTHOCHO c)mHaHCOBOTO C'bCTO~HHe H pe3yJITaTHTe OT .ll;eHHOCTTa Ha 

.n:py:>KeCTBOTO 

1. <l>npMeno uauMenoBauue- BHTArPEHH I>r M 

2. HoMep u napTHAa ua BDHCBaue B TbproBCKHH PerucTbp, EMK 110 EYJICTAT 

- perHcTpHpaHo c PerneHHe N2 1 I 06.03.2006r. Ha Co<PHHCKH rpa.n:cKH C'b.LJ: 110 <P . .n:. N2 2543 
/2006r. , BI1HCaHO B ThprOBCKH~ perHCThp B TOM 1368, per.l, CTpaHHUa 172, 11apTH.ll;eH 

N2102140 
- EMK 110 EyncTaT - 175043447 

I1pe3 2008r . .n:py:>KeCTBOTO e 11pepemcTpHpaHo B ToproscKH~T pemcnp c EMK 175043447. 

3. ,l(aTa Ha yqpeAHBaHe H CpOK Ha CbJ:UCCTByBaHe: 
BHTarpei.fH Ef A,[( ce yqpe.n:~sa 11pe3 2005 ro.n:HHa. CbmecTBysaHeTo Ha ,[(py)r<ecTBOTO He e 
OrpaHHqeHO C'bC CpOK. 

4 . .l(bp~aBa, KbACTO ,l(py~eCTBOTO e yqpeACHO, CCA3JIHIUC, 3ApCC Ha ynpaBJICHHe, 
TCJIClJ>OH, <jJaKC H CJICKTpOHHa CTp3HHU3 B fiHTCpHeT: 
,[(op:>KaBa: EonrapH~ 

Ce.n:anHme: rpa.n: Co<PH~ 
A.ll;pec Ha y11pasneHHe: yn. E~na qepKBa 24, o<PHc 5 
A.n:pec 3a Kopeci10H.LJ:eHumr: yn. E~na qepKBa 24, o<PHc 5 
Tene<PoH: 02 9523726 
<Dar<c: 02 9523719 
WWW: www.vitagrain.com 

5. IlpeAMCT ua ACHHOCT ua APY~CCTBOTO: ToproBH~ c'bc 3bpHeHH H Macno.n:o6HBHH 
KynrypH; Cl1e.ll;HUHOHHa H 11peB03BaqeCKa .ll;eHHOCT, HaeMaHe H OT.ll;aBaHe Ha KOpa6H, 
ThpfOBCI<O 11pe.ll;CTaBHTeJICTBO H 110Cpe.ll;HHqeCTBO, H3rpa:>K.ll;aHe H eKCI1JIOaTaUH~ Ha 6a3H 3a 

CbXpaHeHHe Ha CeJICKOCTOI1aHCKa 11pO.LJ:YKUH~, Me)K.LJ:yHapO.ll;Ha H BbTpernHa ThpfOBH~, KaKTO 
H BC~KaKBH .ll;pyrH .ll;eHHOCTH, He3a6paHeHH OT 3aKOH. 

6. KanuTaJI 
Ka11HTaJI'bT Ha .n:py:>KeCTBOTO e B pa3Mep Ha 5 200 000 ffieT MHJIHOHa H .ll;BeCTa XHM.ll;H nesa/ 
JieBa, 3aiiHCaH H H3U~JIO BHeCeH, pa311pe.ll;eJieH e B 52 000 aKUHH C HOMHHaJIHa CTOHHOCT 100 
rresa BC~Ka e.n:Ha. 

Pa311pe.n:eneHneTO Ha aKUHOHepHH~T KaiiHTaJI K'hM 31 .12.2014 ro.n:. e KaKTO crre.n:sa: 

M! 
AKZJUOHepu 

Epoii OmHocume!leH 

no eo QK~fUU ofl!l e% 

1 06mo 23 400 45.00% 

2 06mo IO H.ll;HqeCKH JIHUa 28 600 55.00% 

OEW:O KanuTaJI 52 000 100% 

http://www.vitagrain.com
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II. Ocuosuu «<ln u aucoso- nKOHOMHqecKu pe3yJIT3TH H3 BuT3rpeiiu Er A,n: 

IJpHXOAH DO 0TqeTa 33 BCeOfiXB3THHSI ,l],OXOA 

IJpe3 qnmaHCOBaTa 2014 ro,n:. Ca OTl.feTeHH ITpHXO.LJ:H OT rrpo,n:a)K6H 06II(O B pa3Mep Ha 94 511 

XHJI. JieB3. 
fO.LJ:HlliHHTe ¢nHaHCOBH pe3yJITaTH 3a 2014 ro,n:. ca ¢ opMHpaHH OCHOBHO OT rrpo,n:a)K6a Ha 
3'bpHeHH H Macrro,n:o6HBHH Kyrrrypn- rrllleHHU:a, eqeMHK, n:apesnn:a, CJI'bHl.forrre.n: H panHQa. 
0Korro 7% ca rrpo,n:mK6nre Ha repHTOpH5ITa Ha crpaHaTa, ,n:oKaro 93% ca rrpo,n:a)K6Hre 3a 
H3HOC - rrpe,n:HMHO 3a CTpaHH OT EBporreHCKH5I C'bl03. 

l13MHHarrara 2014 r. Cl.fHTaMe ycrrelliHa 3a .n:py)KeCTBOTO. Or orqereHHTe pe3yrrrarn ce 
BH)I<l(a, qe rrpoBe)K,n:aHaTa HKOHOMHl.feCKa, ThprOBCKa H ¢nHaHCOBa ITOJIHTHKa ,n:aBa ,n:o6pH 
pe3yrrraTH - ,n:py)KeCTBOTO rrpHKmoqsa 2014 r . c rreqarr6a crre.n: ,n:aH'bLJ.H - 2 245 XHIDI.D:H rresa. 

HaMarreHHeTo Ha pearrH3Hprumre rrpnxo.n:n or rrpo,n:a)K6H 3a rrepno,n:a crrp5IMO 2013 r. B'b3JIH3a 
Ha 105 710 XHJI. rreBa. To e pe3yJITaT OT HaMaJieHHeTO Ha KOJIHl.feCTBaTa CTOKH, pearrH3HpaHH 
rrpe3 2014r ., KOeTO e crre,n:CTBHe Ha ITO-MaJIKOTO KOJIHl.feCTBO rrpOH3Be,n:eHO 3'bpHO B b'biTrapH5I. 
A C'bll(O TaKa H Ha ITa3apHaTa KOHIOHKTypa. J1 Ta3H ro,n:HHa ycHJIH5ITa Ha p'bKOBO.LJ:CTBOTO Ca 
HaCOl.feHH K'bM yseJIHl.faBaHe ITa3apHHTe IT03HLI,HH Ha ¢HpMaTa. 
3a rrpHXO.LJ:H B pa3Mep Ha 680 XHJI.JIB. HMa 3aBe,n:eHO ap6HTpa)KH0 ,n:eJIO C l.fY)K.LJ:eCTpaHeH 

KOHTpareHT. 

<I>HH3HCOBH IIpHXO,l],H H p33XO,l],H IIO 0TqeT3 33 BCe06XB3THHSI JlOXOJl 

<I>HH3HCOBHTe npHXOAH H p33XOJlH peaiTH3HpaHH rrpe3 2014 ro,n:. Ca - ¢HHaHCOBH rrpHXO.LJ:H 
B pa3Mep Ha 1 476 XHJI. rresa H cpHHaHCOBH pa3XO.LJ:H B pa3Mep Ha 1 475 XHJI. JieBa. 
IJpe,n:xo,n:HaTa 2013 r. ¢HiiaHCOBHTe ITpHXO.LJ:H H pa3XO.LJ:H Ca 6HJIH C'bOTBeTHO 559 XHJI.JIB. H 2 
151 xnrr. rresa. 

<I>HH3HCOBH npHXOAH 

<I>HH3HCOBH p33XOAH 

2014 
1 476 
1 475 

2013 
559 

2 151 

HaMarreHnero Ha cpnHaHCOBHTe pa3XO.D:H ce .D:'hiDKH OCHOBHO Ha Hfu'ViarreHHTe pa3XO.D:H 3a 
JIHXBH, KaKTO Ha rrpOM$1Ha Ha BaJIYTHHTe Kypcose Ha Me)KJlyHapOAHHTe ITa3apH. 
Yserrnl.feHHeTo Ha ¢nHaHCOBHTe rrpHXO.D:H e pe3yrrrar or yserrnl.feHH rrpnxo.n:n or orrepaunn c 
¢HHaHCOBH HHCTpyMeHTH. 

<l>uuaucos pe3VJIT3T ua BuT3rpeiiu Er All 

<1>m·IaHCOBH$1T pe3yrrrar Ha Bnrarpe:iiH Ef A,ZJ; 3a 2014r. rrpe.n:n o6rraraHe c rwprropaTHBHH 
,n:aH'bU:H e rreqarr6a B pa3Mep Ha 2 501 XHJI. JieBa. 
,lJ;'bJI)KHMH$1 KOprropaTHBeH .LJ:aH'bK e B pa3Mep Ha 256 XHJI.JieBa. 
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<l>ImaHCOBIDIT pe3yrrTaT crre.u o6rraraHe e HeTHa neqarr6a B pa3Mep Ha 2 245 xHrr. rreBa. I1pe3 

npe.uxo.n;HaTa ro.n;HHa pe3yrrTaTa e 6Hrr 2 902 XHJI.JIB. 

Crre,llBa .n;a ce HMa B npe,UBH.U H HenoKpHTa 3ary6a OT MHHaJIH rO,llHHH B pa3Mep Ha 2 19 

XHJI.JIB. 

liaJiaHc ua BnTarpeii:H Er A,l( 

AKTIIB 
KnM 31. 12.2014 ro.u. aKTHBHTe Ha BHTarpe:HH Bf A,[( no 6arraHCOBa cTOHHOCT B'h3mnaT Ha 

25 502 XHJI. JieBa., B T. t.I. CTOHHOCTTa Ha HeTeKyll(HTe aKTHBH e B p a3Mep Ha 9 190 XHJI. JieBa, 

a Ha TeKyll(HTe aKTHBH - 16 3 12 XHJI. JieBa. 3a npe)l.XO,llHaTa rO.UHHa aKTHBHTe Ha 

,[(py)l<eCTBOTO n o 6arraHCOBa CTOHHOCT ca B'h3JIH3aJIH 06ll(O B p a3Mep Ha 37 076 XHJI. JieBa. 

HaMarreHHeTO e B pa3Mep Ha 11 57 4 XHJI. rreBa - )l.'hJI)I(all(O ce Ha HaMaJiei-IHe Ha n apHqHHTe 

cpe,UCTBa H TeKyll(HTe )l.aH'hqHH B3eMaHH5I. 

HeTeKYIIJ,H aKTHBH 
HeTeKyll(HTe aKTHBH no BH.UOBe ca pa3npe.nerreHH KaKTO crre.nBa: 

I1MOTH, MaiiiHHH, C'hOp'h)KeHH5I H o6opy,llBaHe 

HeMaTepHarrHH aKTHBH 

0TcpoqeHH ,UaH'htrnH aKTHBH 

2014 
9 168 

3 
19 

2013 
9 377 

6 
10 

f1pe3 2014r. HeTeKyll(HTe aKTHBH Ca C HaMaJieHHe 203 XHJI. JieBa - ,lJ,'hJI)I(H ce OCHOBHO Ha 

aMOpTH3HpaHeTO Ha aKTHBHTe. 

I1pe3 20 13r. BI1T AfPEHH Ef A,[( H3rpa.uH H B'hBe.ue B eKcnrroaTarm.sr HOBa 3'hpH06a3a, 

Haxo.u.srma ce B rpa.u CBHII(OB. PearrH3HpaHaTa HHBeCTHIJ;H.sr e B pa3Mep Ha 3 263 xHrr.rrB., 

qmHaHCHpaHH C 6aHKOB 3aeM H C06CTBeHH Cpe)l.CTBa. 

Ilpe3 2 0 12r . .upy)l(eCTBOTO 3aKynH oqmc, Haxo.u.srm ce B rpa.u CocpH.sr PearrH3Hp aHaTa 

HHBeCTHIJ;H5I e B pa3Mep Ha 546 XHJI.JIB., cpHHaHCHpaHH C'hC C06CTBeHH cpe,UCTBa. 

I1pe3 2007r . .up y)KeCTBOTO 3aKynH 3npHo6a3a B rp. f eHeparr ToiiieBo, o6rracT ,[(o6pHq. 

PearrH3HpaHaTa HHBeCTHu;H.sr e B pa3Mep Ha 7 184 xHrr.rrB, cpHHaHcHpaHH rrraBHO qpe3 6aHKOB 
3aeM. 

TeKym;u aKTHBH 

TeKyiiJ,HTe aKTHBH K'hM 3 1.12.2014 ro.u. caB pa3Mep Ha 16 3 12 xHrr . rreBa. 3a C'hll(H.sr 

nepHO.U Ha npe,UXO,UHaTa rO,UHHa TeKyll(HTe aKTHBH Ca 6HJIH Ha 06ll(a CTOHHOCT 27 683 XHJI. 

rreBa. HaMarreHHeTo e B p a3Mep Ha 11 371 XHJI . .J;IeBa. TeKyll(HTe aKTHBH ca pa3rrpe.uerreHH no 

BH.UOBe, KaKTO CJie,UBa: 

2014 2013 
MaTepHarrHH 3arracH 1 271 1 684 
ToprOBCKH H .upyrH B3eMaHIDI 14 212 7 038 
TeKyll(H .uaH'hqHH B3eMaHIDI 198 4 284 
IIapH H rrapHqHH eKBHBarreHTH 101 \4 553 

,[(pyrH B3eMaHH5I 530 124 

16 312 27 683 
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IIACIIB 

KoM 31 .12.2014 ro.n:. o6rnn:51T Karrn:Ta.JIOB pecypc Ha .n:py)KeCTBOTo, no 6aJiaHcoBa CTOHHOCT, 
Bb3JIH3a Ha 25 502 XHJI. JieBa, B T.q. 

+ OcHoBeH Karrn:Ta.JI, pe3epBH H rreqa.JI6a - B pa3Mep Ha 7 746 XHJI. neBa. YBeJin:qeHHeTo, 
crrp5IMO rrpe.n:xo,n:HaTa ro,n:HHa e B pa3Mep Ha 224 XHJI. neBa. 

+ HeTeKy:InH H TeKy:InH rracHBH B pa3Mep Ha 17 756 XHJI. JieBa. HaMaJieHn:eTo e B pa3Mep Ha 
11 798 XHJI. JieBa. 

KanuTaJI H pe3epBH 

Co6cTBeHH5IT KaiiHTaJI Ha .n:py)J(eCTBOTO KbM 31.12.2014 ro.n:. e B pa3Mep Ha 7 746 XHJI. neBa, 
BT.q.: 
- OcHoBeH KarrHTaJI B pa3Mep Ha 5 200 XHJI. neBa. 

- Pe3epBH 

Pe3epB OT rrocne,n:Ba:rnH o:o:eHKH Ha aKTn:Bn:Te H 
rraCHBHTe 
06:rnH pe3epBH 
,Z:Wyrn: pe3epBn: 

2014 

0 
520 

0 
520 

2013 

0 
420 

0 
420 

YBeJIHqeHn:eTo rrpn: pe3epBHTe e B pa3Mep Ha 100 XHJI. neBa crrp5IMO rrpe.n:xo,n:HaTa r o,n:HHa. 

<l>HH3HCOB pe3yJIT3T 

Hepa3rrpe.n:eneHa rreqa.JI6a I 3ary6a oT rrpe.n:xo,n:HH 
ro,n:HHH 
Ter<yrna rreqa.JI6a 

2014 

2 245 
2 245 

HaMaJieHn:eTO CIIp5IMO MHHaJiaTa rOJJ:HHa e B pa3Mep Ha 657 XHJI. JieBa. 
I1Ma H HeiiOKpHTa 3ary6a OT MHHaJIH rOJJ:HHH B pa3Mep Ha 219 XHJI.JIB. 

IIacHBH 

2013 

2 902 
2 902 

IlaCHBHTC KbM 31.12.2014 ro,n:. Bb3JIH3aT Ha 17 756 XHJI. JieBa. CTpyr<rypaTa Ha ITaCHBHTe, e 
r<aKTO cne,n:Ba: 

HeTeKym.u nacHBH 

L(onrocpoqHH 3aeMH 
0TcpoqeHH ,n:aH'bqHn: rracn:Bn: 
ToproBcKn: H .n:pyrn: 3a.JJ:bJI)J(eHH5! 

2014 
955 

39 
994 

2013 
1 940 

1 940 
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KoM 31 .12.2014 ro.n. HeTeK)'lllHTe rracHBH rrpe,ncTaBJUIBaT 6 % OT o6maTa Maca Ha rracHBHTe. 

HaMa.rreHHeTO CIIp5IMO rrpe,UXO,nHaTa fO,nHHa ce ,n'hJDKH OCHOBHO Ha HaMa.rreHHeTO Ha 

.nonrocpo'IHHTe 3aeMH. 

Te~cymu nacusu 

ToproBcKH H .n:pyrn 3a.LJ:'bJI)KeHH5I 

KpaTKOcpO'IHH 3aeMH 

Jl:oJDJUiMH TeKylll,H .D:aH'h~H 

JJ:pyrH TeKyll.(H IIaCHBH 

2014 
849 

15 738 
34 

141 
16 762 

2013 
470 

27 073 
71 

0 
27 614 

HaManeHHeTO Ha TeKylll,HTe rracHBH crrp5IMo rrpe.nxo,nHaTa ro.D:HHa e B pa3Mep Ha 10 852 XHJI. 

neBa. 

II. Ocuosuu ~uuancono- uKonoMuqecKu peJyJITaTu ua BuTarpeiiu Er A,ll; 
(n pot:~;'hJI)Keuue) 

<l>HHaHCOBH5I OT'leT Ha JJ:py)l(eCTBOTO e H3fOTBeH IIpH CIIa3BaHe Ha OCHOBHHTe cqeTOBO.LJ:HH 

IIpHH~HIIH, BH3HpaHH B qn,4 OT 3aKOHa 3a C'leTOBO,nCTBOTO, a HMeHHO: 

../ TeKylll,O Ha'IHCJ15IBaHe - IIpHXO.D:HTe H p a3XO.D:HTe, IIpOH3THqaWH OT c,neJIKH H C'h6 HTH5I Ce 

HaqHCmiBaT K'bM ,naTaTa Ha T5IXHOTO B'b3HHKBaHe, He3aBHCHMO OT MOMeHTa Ha IIJialll,aHeTO H 

Ce BKJIIO'IBaT B'bB c)mHaHCOBHTe OTqeTH 3a rrep HO.LJ:a, 3a KOifTO Ce OTHaC5IT; 

../ .n:eikTBamo rrpe.n:rrpH5ITHe - B rrpe.n:BH.LJ:HMO 6o.n:eme rrpe.n:rrpH5ITHeTo H5IMa HaMepeHHe, 

HHTO He06XO.LJ:HMOCT .n:a JIHKBH.LJ:Hpa HJIH 3HaqHTeJIHO .LJ:a HaMa.JIH o6eMa Ha CB05ITa .LJ:eHHOCT; 

../ rrpe.LJ:IIa3JIHBOCT; 

../ C'biiOCTaBHMOCT Me)l(_ny IIpHXO,nH H p a3XO,nH; 

../ rrpe,nHMCTBO Ha C'h,nbp)KaHHeTO rrpe,n cpOpMaTa; 

../ 3aiia3BaHe IIpH B'hJMO)IUIOCT Ha cqeTOBO.D:HaTa IIOJIHTHKa OT rrpe,nxo,nHH5I OT'leTeH rrepHO.D:; 

../ He3aBHCHMOCT Ha OT,neJIHHTe QTqeTHH nepHO.D:H H CTOHHOCTHa Bp'b3Ka Me)K_ny Haq a.rreH H 

KpaeH 6anaHc; 

../ rrpe,nnpi15ITHeTO OC'blll,eCTB5IBa C'leTOBO,nCTBOTO CH Ha OCHOBaTa Ha ,nOKYMeHTa.JIHaTa 

060CHOBaHOCT Ha CTOIIaHCKHTe o rrepa[(HH I1 cpaKTH, KaTO ce CIIa3BaT H3HCKBaHmiTa 3a 

C'bCTaB5IHeTO Ha .D:OKyMeHTHTe, C'bfJiaCHO ,neifCTBalll,OTO 3aKOHO,naTeJICTBO. 

III. $aKTopu ua ~uuancosun pucK 

<l>aKTOpH, onpet:~;eJISIIII.H ~HH3HCOBUH pUCK 
OcomecTB5IBaifKH .neifHocrra CH, JJ:py)l<eCTBOTO e H3JIO)KeHo H a MHoroo6pa3HH cpHHaHCOBH 

pHCKOBe: IIa3apeH pHCK (BKJIIOqBalll, Ba.JiyTeH pHCK, pHCK OT IIpOM5IHa B crrpaBe.D:JIHBaTa 

CTOHHOCT Ha cpHHaHCOBHTe HHCTPYMeHTH no.n BJIH5IHHe Ha rra3apHHTe JIHXBeHH HHBa H 

[(eHOBH p HCK), Kpe,nHTeH pHCK, JIHKBH.LJ:eH pHCK H pHCK OT IIpOM 5IHa Ha 6o_nelll,HTe rrapH'IHH 

IIOTO[(H B pe3yJITaT Ha npOM5IHa B IIa3apHHTe HHBa. llporpaMaTa Ha JJ:py)KeCTBOTO 3a 

[(5IJIOCTHO y rrpaBJieHHe Ha p HCKa e C'bCpe.LJ:OTOqeHa B'bpXy Henpe.D:BH.LJ:HMOCTTa Ha CTOKOBHTe H 

cpHHaHCOBHTe IIa3apH H HMa 3a [(eJI ,na HaMaJIH eBeHTYaJIHHTe He6JiarorrpH5ITHH ecpeKTH B'bpxy 

cpHHaHCOBH5I p e3yJITaT H a JJ:py)KeCTBOTO . 

(a) llaJapen·pucK 
(i) Ba.rryYHO- KypcoB pHCK 
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,[(py)KeCTBOTO He e H3JIO)KeHO Ha C'biT(eCTBeH pHCK, CB'bp3aH C BaJIYTHH:Te KypcoBe, ThH KaTO 

IIOBe"<JeTO OT HCfOBH:Te aKTHBH, rraCHBH If CJJ:CJIKH Ca JJ:CHOMHHHpaHH B 6oJirapCKH JICBa HJIH 

eBpo, H JieB'bT e o6Bop3aH 3a eBpoTo, crrope.n: rrpaBHJiaTa Ha BanyTHH51 C'hBeT. l13Bopnma ce 

p e.n;OBCH KOHTpOJI Bnpxy eJieMeHTHTe Ha 6aJiaHCa C U:eJI MHHHMH3HpaHe H3JiaraHeTO Ha 

BaJIYTHO-KypcOB pHCK. 

Corn:o TaKa, BaJIYTHH51T pHcK e CB'hp3aH c B'h3MO)I(HOCTTa rrpHXOJJ:HTe OT .n;e:HHocrra .n;a 6o.n;aT 

rroBJIH51HH OT rrpOMCHHTe Ha BaJIYTHH51 Kypc Ha JieBa KbM .n;pyrH BaJiyTH. B Bonrap H5I 

HCCTa6HJIHOCTTa Ha JieBa MO)I(C .n;a rrpe.n;H3BH:Ka HKOHOMH"<ICCKa HeCTa6H:JIHOCT. <l>HKCHpatieTO 

Ha JieBa K'hM e.n;HHHaTa eBporrelici<a BaJiyTa .n;oBe.n;e .n;o orpaHH"<IaBaHe Ha Kone6aHH51Ta B Kypca 

Ha JieBa K'bM HaJIO)I(eHH:Te KaTO OCHOBHH "<IY)I(JJ:lf BaJIYTIL B JJ:CHHOCTTa Ha "Bl1T AfPEMH J)f" 

A~ KaTO U:51JIO C'biiJ:eCTByBa BaJiyTeH pHCK, ThH KaTO "<JaCT OT CJJ:CJIKHTC ca B rn:aTCKH JJ:OJiapH. 

Y CHJIH51Ta Ha poKOBOJJ:CTBOTO Ha .n;py)KCCTBOTO Ca HaCO"<ICHH KbM HaMaJI51BaHe Ha BaJIYTHWI: 

pHCK. 

(ii) I(eHOBM pHCK 

JJ:py)KCCTBOTO e H3JIO)KeHO Ha pHCK OT IIpOM5IHa Ha l(CHaTa Ha npryBaHHTC CTOKH IIOpa.n;H 

TOBa, "<Je CTOKH:Te C KOHTO ThpryBa Ca H3l(51JIO 3aBHCHMH OT CBeTOBHH:Te IIa3apH If MOMCHTHaTa 

KOHIOHI<Typa Ha IIa3api:ITe Ha 3'bpHeHH If MaCJIOJJ:06I:IBHH KYJITYpH. 3a U:CJIH:Te Ha 

yrrpaBJICHMCTO Ha l(CHOBH51 pHCK, rrpOH3Tifqarn: OT HCIIpCJJ:BHJJ:HMHTC rrpOMCHH Ha CBCTOBHHTC 

CTOKOBH IIa3apH, poKOBOJJ:CTBOTO CJieJJ:H HerrpeK'bCHaTO TeH.n;eHU:HHTe Ha OCHOBHH:Te CBCTOBHH 

CTOKOBH 6opCH l:I Ce C'b06pa351Ba C T51X. 

(iii) PHCK OT rrpoMeHH B rrapH"<IHI:ITe IIOTOI(l:I If CIIpaBeJJ:JIHBH:Te CTOHHOCTH B pe3yJITaT Ha rrpoM51Ha Ha 

JIHXBeHH:Te nnBa 

Jli:IXBCHH51T pHCK e CB'bp3aH C B'b3MO)I(HOCTTa JIHXBCHMTe paBHMrn:a rrpH KOHTO "Bl1T AfPE MH 

J)f" A~ qnmaHCHpa CB051Ta JJ:CHHOCT, .n;a Ce IIOBHJJlaT If B pe3y JITaT HCTHHTC IIpHXOJJ:H Ha 

JJ:PY)I(CCTBOTO .n;a HaMaJie51T. l1051BaTa Ha HCCTa6H:JIHOCT B'bB qmHaHCOBaTa CHCTCMa Ha 

cTpaHaTa HH KaTo U:51JIO e rrpe.n;rrocTaBKa 3a yBeJIH"<ICHHe Ha JIHXBeHH51 pHcK. 

To3H pHCK MmKe .n;a 6n.n;e yrrpaBJI51BaH rrocpe.n;cTBOM H3IIOJI3BaHe Ha pa3JIIfqHif H3TOqHHU:H 3a 

cl>HHaHCHpaHe (TopfOBCKH 3aeMH, B'bTpelliHO-cl>HpMeHa 3aJJ:JI'b)KH51JIOCT, 6aHKOBH Kpe.n;HTH If 

.n;p. 

" Bl1TAfPEHH Bf" A~ K'hM 31.12.20 14r. HMa Kpanmcpo"<IHH 3aeMH I BKJIIO"<IBarn: H 

TeKyrn:aTa "<JaCT Ha JJ:bJifOCpO"<IeH 3aCM 3a 20 15r. I OT 6aHKH B pa3Mep Ha 15 73 8 XHJI.JIB. 

If JJ:bJifOCpOqHif 3aeMH OT 6aHKH B pa3Mep Ha 955 XHJI.JIB. 

6) Kpe.n;HTeH pHcK 

B ~py){<eCTBOTO H51Ma 3Ha"<IH:TeJIHa I<OHI(eHTpal(H51 Ha Kpe.n;MTeH pHCK. ,[(py)l(eCTBOTO e 

YCTaHOBHJIO IIOJIHTHKH, IIOJJ:CHryp51BaiiJ:l:I H3B'bplliBaHeTO Ha rrpo.n;a)I(6H Ha KJIHCHTH C 

IIOJJ:XOJJ:5IIIJ:a Kpe.n;HTHa HCTOpl:I51. KpeJJ:H:THH51T pHCK rrpOH3JIH3a OCHOBHO OT rrapH If rrapH"<IHH 

ei<BHBaJieHTH H .n;erro3HTH B 6aHI<H H .n:p yrn <PnHaHCOBH HHCTHTYI(l:IH. Poi<OBOJJ:CTBOTO He 

Ot.Iai<Ba C'biiJ:eCTBeHH 3ary6H, B CJICJJ:CTBH:e Ha HCH3IlbJIHeHHe Ha 3a.IJ:'bJI)I(eHH51Ta Ha CBOH:Te 

I<OHTPareHTH. 

B) JlH:KBHJJ:eH pHCK 

llpeJJ:IIa3JIHBOTO yrrpaBJieHH:e Ha JIHKBHJJ:HH51 pHCK rrpe.n;rroJiara IIOMbp)l(aHe Ha JJ:OCTaT'bqHO 

KOJIH"<ICCTBO rrapH"<IHH cpeJJ:CTBa, KaKTO If B'b3MO)I(HOCTH 3a JJ:OII'bJIHHTCJIHO cl>HHaHCHpaHe C 

I<pCJJ:HTH If 3a 3ai<pHBaHe Ha IIa3apHH II03MU:HH. llopa.n;H .IJ:H:HaMH"<IHaTa IIpHpo.n;a Ha OCHOBHH5I 
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6H3Hec, PnKOBOJJ:CTBOTO HMa 3a ~en .na rrocTHrHe r'bBKaBocT B'hB c]mHaHCHpaHeTo, KaTo 

IIOM'hp:>Ka JJ:OCTaThlffiO pa3pemeHH KpeJJ:HTHH JIHHHH. 

r) ITonHTH~eCKH pHcK 

ITonHTH~ecKH51T pHcK OTpa351Ba BJIH51HHeTo Ha rroJIHTHqecKHTe rrpo~ecH B CTpaHaTa 

Bbp xy CTOIIaHCKH51 H HHBeCTH~HOHHH51 rrpo~ec H IIO-KOHKpeTHO BbpXy B'b3BpamaeMOCTTa Ha 

HHBeCTH~HHTe. CTerreHTa Ha rronHTJiqecKH51 pHcK ce o rrpe.neJI51 c Bep051THocna OT 

He6narorrpH51THH IIpOMeHH B HKOHOMH~eCKaTa IIOJIHTHKa HJIH 3aKOHOJJ:aTeJIHH IIpOMeHH, 

BJIH51ell{H He6narOIIpH51THO Ha CTOIIaHCKH51 H HHBeCTH~HOHHH51 KJIHMaT B CTpaHaTa. 

ITocTHrHaTaTa rronHTJiqecKa cTa6HJIHOCT H B'hBe:>K.naHeTo Ha aanyTeH 6op.n B CTpaHaTa 

3Ha~TeJIHO HaMaJIHXa BJIH51HHeTO Ha IIOJIHTHqecKH51 pHCK H CJieJJ: IIpOBeJJ:eHHTe 

Herrorryn51pHH MepKH, CB'hp3aHH c rrpoae:>K.naHeTo Ha cTpyKzypHaTa pecpopMa ce Ha6mo.n;aBa 

CTa6HJIHOCT B IIa3apHaTa OpHeHTa~H51 Ha CTpaHaTa HH. 

BnH3aHeTo B EBponeikKH51 C'hiD3 H B'hBe)I<JJ:aHeTo Ha eBporrei1:ci<HTe HOpMH H rrpaBHJia 

.neiicTBa B IIOCOKa Ha HaMaJI51BaHe Ha IIOJIHTH~eCKH51 pHCK, KOeTO C'bli(O BJIH51e IIOJIO:>KHTeJIHO 

B'hpxy .neil:Hocna Ha "BI1T ArPEHH I>r" A.lJ:. 

PoKOBOJJ:CTBOTO Ha .npy)l(eCTBOTO ce CTpeMH .na MHHHMH3Hpa BJIH51HHeTO Ha 

IIOJIHTH~eCKH51 pHCK . 

.n) CeKTopeH pHcK 

IJopa)I(JJ:a Ce OT BJIH51HHeTO Ha IIpOMeHHTe B OTpaC'bJia Bopxy IIpHXOJJ:HTe H rrapH~HHTe 

IIOTO~H, arpeCHBHOCTTa Ha MeHHJJ::>KM'bHTa, CHJIHaTa KOHKypeH~H51 Ha B'hHillHH H BbTpelllHH 

IIpOH3BOJJ:HTeJIH H TbprOB~H H JJ:p . 

ITo OTHOilleHHe Ha .neiiHocna Ha "BI1T ArPEHH Ef" A.ll: ceKTOpHH51T pHcK e 

yseJIHqeH, ThH KaTO C BC51Ka H3MHHaJia rOJJ:HHa Ce H30CTp51 KOHKypeHTHaTa 6op6a Ha IIa3apa 

Ha 3bpHeHH KyrrzypH. 

e) <l>HpMeH pHCK 

<l>HpMeHH51T pHCK e CBbp3aH C eCTeCTBOTO Ha JJ:eMHOCT Ha JJ:py)l(eCTBOTO, KaTO 3a BC51KO 

JJ:py)l(eCTBO e Ba:>KHO .na Ce B'h3BbpHaT HarrpaBeHHTe HHBeCTH~HH. 

0cHOBHH51T <!>HpMeH pHcK 3a " BI1T ArPEHH Ef" A.ZJ: e CB'hp3aH c B'h3MO)I(HH rrpoMeHH B 

TbpCeHeTO H IIpe.nrraraHeTO Ha 3bpHeHH KynzypH, B rrpe.nrroqHTaHH51Ta Ha IIOTpe6HTeJIHTe HJIH 

B pe3yJITaT Ha 3aCHJieHaTa KOHKypeH~H51. TaKa pHCK'hT MO)I(e .na OKa)l(e OTpH~aTeJIHO 

B'b3JJ:eHCTBHe BbpXy IIpOJJ:a)K6HTe H C'bOTBeTHO B'hpxy IIpHXOJJ:HTe Ha JJ:py)l(eCTBOTO. 1!pe3 

aHaJIH3 Ha OCHOBHHTe <!>aKTOpH, BJIH51ell{H BbpXy IIOJiy~aBaHHTe IIpHXOJJ:H .npy)l(eCTBOTO MO)I(e 

.na HaMaJIH BJII15IHHeTO Ha pHCKa . .lJ:py)l(eCTBOTO e CTpaHa ITO C'bJJ:e6HH CIIOpOBe C JJ:OCTaBqH~H. 

lliKOH OT T5IX Ca BHC51ll{H. 

IJpe.nrrpH51THeTO e 3aJIO:>I<eHO B IIOJI3a Ha 6aHKH. I1Ma BIIHCaH 3aJIOr Ha TbprOBCKOTO 

rrpe.nrrpH51THe B ThprOBCKH51 perHCThp. 

<l>Hp MeHH51T pHCK o6eJJ:HH51Ba 6H3HeC pHCKa H <)_}HHaHCOBH51T pHCK. 

)I() bl13HeC pHCK 

nH3Hec pHCKDT ce orrpe.neJI51 OT crre~H<!>HKaTa Ha .neil:HocTa Ha .npy)l(eCTBOTO. Tosa e 

HeCHrypHOCTTa 3a IIOJIY~aBaHe Ha IIpHXOJJ:H C'hOTBeTCTBall{H Ha Ha~HHa Ha TbprOBH51. 3a 

rrpo.nasaHHTe OT "BI1T ArPEHH Ef" A.ZJ: CTOI<H, TbpceHeTO e o6y crroBeHO rrraBHO OT 

rroKa3aTeJIHTe ~eHa-KaqecTBO . OcHOBHHTe pHCKOBe ca CB'hp3aHH c H30CTp51He Ha 

KOHKypeH~H51Ta B OTpaC'bJia. 
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IV. llpe~BH:IK~aHo pa3BHTHe Ha ):(py:~KeCTBOTO 

OcHOBHaTa .n:eH:HOCT Ha "BHT ArPEMH Er'' A.D: ce H3pa3xBa B nproBH51 C'bC 3'bpHeHH H 

MaCJIO.IJ:06HBHH KyrrrypH; CIIe.IJ:HI.'(HOHHa H rrpeB03BaqecKa ,n:eHHOCT, HaeMaHe H OT.IJ:aBaHe Ha 

KOpa6H, ThpfOBCKO rrpe.D:CTaBHTeJICTBO H IIOCpe.D:HHqecTBO, H3rpa:>K.D:aHe H eKCIIJIOaTal.l,IUI Ha 

6a3H 3a C'bXpaHeHHe Ha CeJICKOCTOIIaHCKa IIpO.D:YKI.J;ll51, Me)l(.IJ:yHapo,n:Ha H B'bTpeiiJHa Thpf0Bll51, 

I 

I 

I 

I 

I 

I ITpn ,n:'hrrrocpo~oTO pa3rJie)l(.n:aHe Ha pe3yrrTaTHTe OT .n:e:M:Hocrra Ha "BHT AfPE.tfH Ef" A,ll;, 
CJie,n:Ba .n:a Ce HMa rrpe.D:BH.D:, qe p e3yJITaTHTe Ha ,n:py)l(eCTBOTO caB IIp 51Ka 3aBHCllMOCT OT 

.IJ:BH)KeHH51Ta Ha Me)K.IJ:yHapO.IJ:HHTe CTOKOBH IIa3apH, Ha KOHTO OIIepHpa ,n:py)l(eCTBOTO, KaKTO ll 

OT C'bCT051HHeTo Ha Me)I<.n:yHapo.n:HHTe cpHHaHCOBH IIa3apH, rrpe.n:BH.D: Hy)l(.lJ:aTa OT o6opoTHH I 
cpe.n:cTBa. 

ITpe3 2015 r . .n:p y)I<eCTBOTO cH e rrocTaBHrro 3a uerr rro.n:o6pxBaHe Ha pe3yrrTaTHTe, qpe3 

MaKCHMaJIHO H3IIOJI3BaHe Ha BCHqKH pecypcH, BO.IJ:ell(ll .D:O HaMa.JUIBaHe Ha ce6eCTOHHOCTTa ll 

IIOCTHraHe Ha ,n:o6pH KpaHHH pe3yJITaTH. MeHH.lJ:)l('bpCKH5IT eKHII Ha KOMIIaHH5ITa cqHTa, qe e 

C'b3.IJ:aJI rrpe,n:IIOCTaBKH 3a .lJ:OCTaT'b~a IIp03paqHOCT B'bB B3aHMOOTHOllleHH5ITa 

aKI.l,llOHepHTe H KOHTpareHTHTe CH . 

Cll C 

B Ta3H Bp'b3Ka OCHOBHHTe uerrH H 3a.n:aqH, KOHTO CT051T rrpe.n: ,n:py )l(eCTBOTO 3a pelllaBaHe ll 

KOHTO crre.n:Ba .n:a ce rrpecrre,n:BaT rrpe3 crre.n:BamaTa ro,n:nHa 3a rrocTHraHe Ha 3aJIO)l(eHnTe 

(pHHaHCOBH pe3yJITaTH, MOfaT .n:a Ce 06061I(51T B CJie.D:HHTe H5IKOJIKO rpyrrH: 

ITpo,n:'bJI)l(aBaHe Ha rrorrHTHKaTa Ha rrocroxHHO IIa6mo.n:eHHe Ha .D:BH)l(eHH5ITa Ha rra3apnTe 

Ha 3'bpHeHH H MaCJIO.D:06HBH H KYJITypll, C uerr CJie,n:eHe IIa3apHHTe TeH.D:eHUHH, 

ITo,n:'bp)KaHe Ha .n:o6pH B3aHMOOTHOllleHH5l c .n:ocTaBq HUH H KJIHeHTH, cTpeMe)l( K'bM 

pa3lllllp5IBaHe Ha Te3H B3aHMOOTHOllleHH51 C HOBll KOHTpareHTH, 

MaKCHMaJIHO H3IIOJI3Baiie B'b3MO)l(HOCTHTe 3a pa6oTa c rrpoH3BO.IJ:HTerrH Ha npryBaHHTe 

OT .ll:PY)KeCTBOTO CTOKH H OC'bll(eCTB51BaHe .D:HpeKTeH KOHTaKT C T5IX, 

ilpO.D:'bJI)I<aBaHe Ha IIOJIHTHKaTa Ha rrpecTpyKTypHpaHe Ha ThprOBCKaTa H 

a,n:MHHHCTpaTHBHO - OpraHH3a:l.l,HOHHa ,n:eHHOCTH B .D:py)l(eCTBaTa, C'bCT05lll(O ce B 

OIITllM113HpaHe Ha rrepCOHarra Ha BCHqKH HHBa H yBerrnqaBaHe Ha IIpOH3BO.D:HTeJIHOCTTa 

MY H IIOKa3aTeJIHTe, CB'bp3aHH C IIpHXO.D:HTe H OIIepaTHBHaTa rreqarr6a Ha qoBeK OT 

rrepcoHarra, 

ITpo.n:'bmi<aBaHe Ha n pouecnTe CB'bp3aHH c onTHMH3HpaHe Ha aKTHBHTe Ha .n:py)l(eCTBOTO, 

Mai<CllMaJIHO ll3IIOJI3BaHe Ha TeXHH5l Kaiia:l.l,HTeT ll IIpll He06XO.D:HMOCT 3aKyrryBaHe Ha 

.D:OII'bJIHHTeJIHll aKTHBH H o6opy,n:BaHe 3a IIpO,n:'bmi<aBaHe B'b3XO.IJ:5lll(OTO pa3BHTHe Ha 

,n:py)l(eCTBOTO, 

CTHMYJIHpaHe Ha nepCOHarra OT BCHqKH HHBa K'bM HHMUHaTHBH 3a OIITHMH3a:l.l,H51 H 

Ha:MaJI51BaHe Ha HeecpeKTHBHHTe pa3XO.D:ll, 

fio.n:o6p5IBaHe Ha KOMYHHKal.l,ll51Ta H KOOp.D:MHa:l.l,H51Ta Me)l(.IJ:Y BCHqKH 3BeHa H HHBa Ha 

opraHH3aUHOHHaTa CTpYKTypa, 
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Te3M 3a,uatm ca rrpHopHTeTHM 3a pernaaaHe rrpe3 rrnaHMpaHIDI OTtJeTeH rrepHo,n: M Ba)l(Hocrra MM 

ce orrpe,n:eJUI OT He06XO,[(MMOCTTa OT IIO.[(bp)KaHe M IIOBMillaBaHe Ha ¢ MHaHCOBMTe pe3yJITanr M 

orue rro-.n:o6poTo rro3MIJ;MOHMpaHe Ha " BMT ArPEMH Ef" A)]; Ha rra3apa. 

V. qJICHOBC Ha y npaBHTCJIHHTe H Ha KOHTpOJIHHTC OpraHH, BHClli pbKOBO)l.CH CbCTaB H 

CJIYiKHTeJIH 

.[(py)l(eCTBOTO MMa e,[(HOCTerreHHa CMCTeMa Ha yrrpaBJieHMe. 

BMT AfPEHH Ef A)]; ce ynpaBJUIBa OT CoBeT Ha ,n:MpeKTOp MTe, Ko:iho ce C'hCTOM OT neT 

qrreHa: MapTHH HoBtJeB PyceB, EapM EoeTepc, MapHHa ApHcToTerrMc fMaBporrry, E¢cTaTMOC 

KoHcTaHTMHoc f MaBporrry M XpHcToc CTaapoc IIpeHToc. 

ll3IT'hJIHMTerrHM .[(HpeKTopM Ha .[(py)KeCTBOTO ca MapTMH HoBtJeB PyceB M E¢cTaTMOC 

KoHCTaHTMHOC fMaBporrry 

3a TeKyruaTa ro.[(MHa qrreHoBeTe Ha CoBeTa Ha .[(HpeKTOpMTe ca rrorrytJHJIM 

B'h3Harpa)K,n:eHM51 B pa3Mep Ha 287 XMJI. rreBa o6ruo. 

He com ecTByBaT ycrroBHH MJIM pa3cpotieHM B'h3Harpa)K.[(eHM51, B'h3HMKHaJIH rrpe3 

fO.[(MHaTa. .[(py)l(eCTBOTO He .[('hJI)I<M CYMM 3a M3l1J13Iu;aHe Ha rreHCMM, KOMIIeHCaUMM IIpH 

rreHCMOHMpaHe MJIM .[(p yrM rro.[(o6HM o6e3rueTeHM51 Ha tJJieHoBeTe Ha C,[(. 

llH¢opMaUIDI, OTHOCHO rrp H.[(06MBaHeTO M IIpHTe)KaBaHeTO aKUMM Ha .[(py )KeCTBOTO OT 

qneHoBeTe Ha CoBeTa Ha .[(HpeKTOpHTe. 

l.J:acT oT qrreHOBeTe Ha C,[( rrpMTe)KaBaT aKUMM Ha .[(py )l(eCTBOTO. 3a qrreHoBeTe Ha 

C,[( He ca rrpe.[(BM,n:eHM rrp MBMrremM MJIH M3KJIJOtJMTerrHM rrpaBa .[(a rrpM.[(06MBaT aKUMM M 

06JIMfaUMM Ha .[(py)l(eCTBOTO. 

llH¢0pMaUM51, OTHOCHO yqaCTMeTO Ha tJJieHOBeTe Ha C,[( KaTO HeorpaHMtJeHO 

OTfOBOpHM C'h.[(py)l(HMUH, yqacTMe B yrrpaBJieHHeTO M IIpMTe)KaBaHeTO Ha 25 H IIOBetJe Ha CTO 

OT I<aiiMTaJia Ha .[(p yrM ,n:py)I<eCTBa: 

MapTMH HoBtJeB PyceB rrpHTe)KaBa 100% OT ,BMTarpe:H:H" EOO,[( 

KoM 31.12.2014 r. crrMC'htJHH51T 6po:H: Ha rrepcoHarra Ha Apy )l(eCTBOTO e 46 AYillH, B 
TOBa tJMcrro no .n:oroBop 3a yrrpaBrreHMe 2 AYillM. 

IIepcoHarra e c'hc cpe.[(HO M BMCIIIe o6pa30BaHMe. 

Pa3XO.[(MTe 3a O.[(MT ca HatJMcrreHM C'hrrracHo CKJIIOtJeHM51 .n:oroBop 3a 7 XMJI.JIB. 

OcHoBHaTa .[(eHHOCT Ha BMT AfPEHH Ef A,[( e nproBM51 c'bc 3'hpHeHM M 

Macrro.[(o6MBHM KYJITYPM, nproBcKo rrpe.[(CTaBMTerrcTBO M rrocpe.[(HMtJecTBO, KOHcyrrTaUHH, 

Mapi<eTMHf. 

He MO)l(e .[(a ce K3)Ke, qe BMT AfPEHH Ef A,[( MMa 3aBMCHMOCT OT .[(OCTaBtJMUMTe M 

I<JIMeHTMTe CM, T'hH KaTO MO)Ke ,[(a M36Mpa Me)I<.[(y MHO)l(eCTBO ¢MpMH, B 33BMCMMOCT OT 

rrpe.[(rraraHMTe ueHM, KatJecTBo M HatJMH Ha rrrramaHe. 
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VI. Ba~HH cb6HTHH, HaCTbllHJIH cJie~ ro~urnuoTo cqeTono~Ho npHKJIIoqnaHe 

He ca HaCTbiUinll Ba:>KHH Cb6HHI5I B ,ll,eRHOCITa Ha ,ll,py:>KeCTBOTO CJie):{ fO,ll,HIIIHOTO 

IIpHI<lliOIJBaHe, KOHTO ,ll,a OKa:>KaT Cb:W:eCTBeHO BJIH51HHe BnpXy HeroBaTa ):{eRHOCT 

VII. Ba~HH uayquu nJcJie~nauuH u pa3pa6oTKH 

.D:eliHocrra Ha BI1T AfPEMH Er A.D: He e CB1>p3aHa rrp51KO c H3B1>piiiBaHeTo Ha 

HayqHH H3CJie,ll,BaHH51 IT pa3pa60TKH. 

VIII. 0TronopuocTH Ha pbKOBO~CTBOTO Ja HJrOTBHHe ua l)JuuaHconnH oTqeT 

Pl>KOBO,ll,CTBOTO rroTBbp:>K):{aBa, qe e rrprrnarano rrocne,ll,oBaTenHo a):{eKBaTHa 

cqeTOBO):{Ha IIOJIHTHI<a. 

Pl>KOBO,ll,CTBOTO cnmo TaKa IIOTBnp:>K,ll,aBa, qe ce e rrprr,ll,np:>Kano K'I:.M ):{eilcTBaiUHTe 

MCC, KaTo <PrrHaHcoBrrTe oTqeTrr ca rr3rOTBeHrr Ha rrprrHu:rrrra Ha ,ll,eHcTBaiUOTO rrpe):{rrpH5ITHe. 

PnKOBO,ll,CTBOTO e oTroBopHo 3a KopeKTHOTO BO,ll,eHe Ha cqeTOBO,ll,HHTe perHcTpH, 3a 

D;eJieCn06pa3HOTO yrrpaBJieHrre Ha aKTHBHTe H 3a rrpe,ll,IIpHeMaHeTO Ha He06XO,ll,HMHTe MepKH 

3a H3651rBaHeTO IT OTKpHBaHeTO Ha eBeHTYaJIHH 3JIOYIIOTpe6rr H ,ll,pyrH Hepe,ll,HOCTH 

OTrOBOpHocrra 3a H3rOTB5IHeTo H ,ll,OCTOBepHOTO rrpe,ll,cTaBsme Ha <i>HHaHCOBH51 oTqeT 

B CbOTBeTCTBrre c Me:>K,ll,yHapO,ll,HHTe CTaH):{apTH 3a <PrrHaHCOBrr oTqeTrr, rrprreTrr B 

EBpOIIeHCKH5I C'bi03, ce HOCH OT pbKOBO):{CTBOTO. Ta3H OTfOBOpHOCT BKJIIOqBa: pa3pa60TBaHe, 

BHe):{p51BaHe IT IIO,ll,ll,bp:>Ka:He Ha CHCTeMa 3a B'bTpeiiieH KOHTpOJI, CBbp3aHa C H3fOTB5IHeTO H 

):{OCTOBepHOTO rrpe,ll,CTaB5IHe Ha <iJHHaHCOBH OTqeTH, KOHTO ,ll,a He Cb):{bp:>KaT CbiUeCTBeHH 

HeToqHOCTH, OTKJIOHeHH5I IT HeCbOTBeTCTBH51, He3aBHCHMO ,ll,aJIM Te ce ,ll,bJI:>KaT Ha l13MaMa HJIH 

Ha rpeiiiKa; II0):{60p 11 IIpHJIO:>KeHrre Ha IIO):{XO,ll,51:W:H cqeTOBO):{Hll IIOJIHTMKH; IT M3fOTB51He Ha 

IIpH6JIH3HTeJIHH cqeTOBO,ll,HH OU:eHKH, KOHTO ,ll,a Ca pa3yMHH IIpH KOHKpeTHHTe 

06CT05ITeJICTBa. 

fp. Co<iJM5I 

06.03.2015 r. 

... 
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