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TF'OJAHIEH AOKJAd 3A AEMHOCTTA (npoabkeHHe)
31 AEKEMBPH 2014 .

II. OcHoBHYM GHIIAHCOBO-UKOHOMHYECKH pelyaTaTu Ha Burarpeitn bI' A/l

Hpuxogn mo OTvyera 32 BceoOXBATHHMA A0X01

.spe3 dumnancosara 2014 rc ~ ca OTUETEHH IPHXOAH OT npoaaxOH obio B pasmep na 94 511
XML JICBA.

TopunianTe GuHaHCOBH pe3ynTaty 3a 2014 roa. ca dopMHpaHy OCHOBHO OT Ipojiaxoa Ha
3BPHEHH M MACI0A00MBHH KYNTYpH — MIIEHHALA, €YeMIK, APEBUIA, CIBHUOTIIEL H PalHIIA.
Oxono 7% ca npoaax0OuTe Ha TEPUTOPHUATA Ha CTpaHaTa, 1oKaTo 93% ca nmpopaxouTe 3a
H3HOC - Npe/MMHO 3a cTpaHu oT EBponeHckus chlo3.

Hammnanara 2014 r. cuurame ycmen 1 3a jpyxectBoTo. OT oTdUer IHTE pesylnTaTH ce
BHK/1Q, Y€ IPOBEKAAHATA MKOHOMHYECKa, ThPrOBCKA M (UHAHCOBA MONUTHKa JaBa J00pH
pesyaTaTH  IpyXecTROTO mpHKnouBa 2014 1. c1  1anba cien nanbiy — 2 245 XurIH nesa.

HamaneHueTo Ha pealu3MpaHUTe IIPHXOJH OT TIpoiakOu 3a neproga cripsamo 2013 r. Bb3M3a
11a 105 710 xun. nesa. To e pe3ynTaT 0T HaMaJIEHHETO HA KOJIHUCCTBATA CTOKH, peallH3Hpalu
npe3 2014r., KoeTo e cIeACcTBHE HA I0-MAJKOTO KOJIHYECTBO IIPOM3BE/IEHO 3bPHO B bhirapus.
A ¢hINO Taka i Ha Ma3apHata KOHIOHKTypa. M Ta3u roarHa ycHiInsATa Ha pBKOBOJCTBOTO Ca
HACOYEHH KEM YBeJIMYaBaHe Ma3apHHTe MO3UIIHN Ha hupMaTa.

3a nmpuxoju B pazmep Ha 680 XHILJB. WMa 3aBeeHO apOHTPAXKHO AENIO ¢ YY>KAECTPaHEH
KOHTpareHT.

MOHHAHCOBH HPHXO0JAH H pa3xoan no Oruyera 3a BceoOxBaTHHA J0X04

MOuHaHCOBHTE IPHXOAN U Pa3X0H peandsupand npes 2014 roa. ca - GUHALCOBH IPHXOIN
B pazmep Ha 1476 xun. neBa M (UHAHCOBH pa3xojd B pasmep Ha | 475 xui1. nesa.
ITpenxonuara 2013 1. PUHAHCOBHTE MPHUXO/IH H PA3X0/H ca OHIIH CHOTBETHO 559 XUILIB. U 2
151 xun. nepa.

2014 2013
PuHanCcoBH IPHXOIH 1 474 559
MUHAHCOBH PA3X0H 14%5> 2 151

IMATIEHHETO Ha (PHMHAHCOBUTE pa3X0IHd Ce IBKH OCHOBHO Ha HaMaJleHHTe Pa3XOdH 3a
THXBH, KAKTO Ha IIPOMSIHA HA BATYTHHTE KYPCOBE HAa MEKAYHAapOOHHUTE Ma3apy.
YBenu4eHHeTo Ha PHHAHCOBHTE IPUXOIH € PE3YNITaT OT YBENIHUYEHHU NPHXO0H OT OIEPAIIHH C
¢dr IHCOBHM HHCTPYMEHTH.

®uuancos pesvarar Ha Bararpeiin BI' Al

(DunancoBHAT pe3ynTaT Ha Burarpefin BI' Al za 2014r. npeny obnarane ¢ KOPIOPaTHBHA
AaHbBIH € nedanda B pazMep Ha 2 501 xu. nepa.
HBKMMHS KOPIIOPAaTHBEH JaHbK € B pasMep Ha 256 XHILIeBa.













BATAI'PEHH BI" AJ{
I'OJIMIIEH JTOKJA/L 3A JIEHHOCTTA (npoasxenne)
31 JEKEMBPH 2014 r.,

ApyKecTBOTO He € U3II0KEHO Ha CBIIECTREH PUCK, CBEP3aH ¢ BANYTHHTE KYPCOBE, THH KaTo
IIOBEYETO OT HCTOBHTE AKTHBH, ITACHBH H C/ICIIKH €A JIGHOMHUHUPAHH B OBIrapCKH JeBa WK
€BpO, B JICBBT ¢ 00BBP3aH 32 eBpOTO, CIOpe/l IpaBuilata Ha BanyTHus cspet. M3pbpriea ce
PEIOBEH KOHTPOII BEPXY €JIEMEHTHTE Ha DallaHca ¢ el MUHUMH3HPAHEe H3/1araHeTo Ha
Bally THO-KYPCOB DHCK.

Crpimo Taxa, BATYTHHAT PHCK € CBLP3aH ¢ Bh3MOKHOCTTA MPHXO/IUTE OT JEHHOCTTA Jia Ohjar
ITOBIIMSIHH OT NPOMEHHTE Ha BAIYTHHA KypC HAa IleBa KbM JpyrH BalyTH. B bearapus
HecTa0HITHOCTTA Ha JeBa MOKe 7a MPEea3BHKa HKOHOMIYecka HecTabuiHocT. QuKcHpaneTo
Ha! 32 KpM [MHHAaTa eBpoOIeicka BalyTa JoBele A0 oTpaHHYaBaHe Ha KoNebaHHATa B Kypca
Ha JIeBa KbM HaNOKeHHTe KAaTo OCHOBHH YY>KIH BaTyTH. B meitmoctra Ha “BUTAI'PEMH BI™
AJl xaTo U710 ChIIECTRYBA BANYTEH PHCK, THH KATO YACT OT CACIKHTE €A B IIATCKH TOJApH.
Veunuara Ha pHKOBOJICTROTO HA JPYKECTBOTO €2 HACOYEeHH KBM HAMANIBaHE HA BAILYTHHA
PHCK.

(11} Iferoru puck

I[py}I(eCTBOTO € U3JI0KEHO Ha PHCK OT IIPOMAHA Hd [ICHATA Had ThPI'YBAHHTE CTOKH [10PaHd
TOBa, Y& CTOKUTE C KOUTO THPIYBa Ca U3II0 3aBUCHMHU 0T CBETOBHHTE T1a3apy U MOMEHTHaTa
KOHIOHKTYpa Ha Ia3apuTe Ha 35pHEHE B MacToToOHBHM KYNITYpH. 3a uenure Ha
YIIPABJICHUETO HA MEHOBHA PHCK, ITPOH3THYAN] OT HENIPEABHAHMHATE NPOMEHH HA CBETOBHHTE
CTOKOBF — 133PH, PHKOBOJCTBOTO CIETH HEMPEKHCHATO TEHACHIIMHTE Ha OCHOBHUTE CBETOBHH
CTOKOBH OOPCH H ce ChOOpazsiBa ¢ TIX.

(ii) PHCK OT IpOMEHH B [TAPUHIMTE MOTOIH H CIIPaBe/IMBHTE CTOMHOCTH B pe3yITaT Ha [IpoMsHa Ha
TIXBEHHMTE HABA

JIMXBEHHAT PHCK € CBLP3AH ¢ BEIMOKHOCTTA THXBEHHTE PaBHUILA NpH Kokto “BUTAI'PEMH
bI™ AJl duHaHCHpPa cBOSTa :HHOCT, 7]a CE ITOBHINAT M B PE3YIITAT HETHUTE MPUXOLH Ha
IpykecTBoTO Ha HamaneaT. [losiBara Ha HecTaOMIHOCT BBB MHAHCOBATA CUCTEMa Ha
CTpanara HH Karo Lo € IPEJIOCTaBKA 33 YBEIIMYeHHEe Ha JIMXBEHHH PHCK.

Tozu puck Moxke J1a ObJle YIIPABISBaH [IOCPEICTBOM H3MON3BAHE HA PA3NMYHHA U3TOUHHITH 34
(rHaHCHpPaHe (THPIOBCKH 33EMHU, BHTPEIIHO-QHUPMEHa 3aIEKHANTOCT, OAHKOBH KPSJHUTH H
p.

“BUTA. ... A0 Bl ALl xbM 31.12.2014r. 1Ma KPaTKOCPOUHH 33¢MH / BKITIOUBAIT H
TEKYIaTa YacT Ha JILIrocpoyeH 3aeM 3a 20151, / oT banku B pasMmep na 15 738 xum.ms.

H JIBLITOCPOYHH 3aeMH 0T OaHKH B pazMep Ha 955 Xuiis.

6) KpeaureH puck

B .pyXecTBOTO HsMa 3HaYHTEIHA KOHIIEHTpAlHs Ha KpeJJuTeH pHeK. JpyxecTBOTO e
YCTAHOBUIIO ITOJIMTHKMY, IOACHTY PABAIIM H3BBPINBAHETO HA MPOJIaX0OH Ha KJIMEHTH C
MOJAXOAANTA KpeIHTHA HeTopud. Kpe M THHAT pHCK [TPOH3IH3a OCHOBHO OT MTAPH H TAPHIHH
CKBHBATICHTH M JCTIO3UTH B 0alkH U JpyId QUHAHCOBH HHCTUTYIMH, PBKOBOJICTBOTO He
0YaKBa CLINECTBEHH 3arydu, B CIIE/ICTBHE HA HEWRITLIHEHUE HA 33/Ib/DKEHHATA HA CBOHTE
KOHTpareHTH.

B) JINKBHIEH PHCK

[IpeanazmuBoTO yIpaBIeHE Ha TMKBH(HEA PHCK TIPEINoiara moUIkpxane Ha JOCTATBUHO
KONH® TBO IAPHYHH CPEICTBA, KAKTO H BH3MOMKHOCTH 32 JIONBIHHTENHO (JHHAHCHPAHE C
KPeIHUTH H 3a 3aKpHUBaHEe Ha maszapuu no3uuuu. Ilopaan 1HHaMAYHaTa TPHPOAA Ha OCHOBHHSA






BUTAT'PEHH BT" AJ )
I'OJUIEH JOKJAIL 3A JIEM OCTTA (npoabmkeHHe)
31 JEKEMBPH 2014 r,

IV. ITpeaem:xaano paiBuTae Ha [[py:KecTBOTO

OcnopHarta aciinoct Ha “BUTAI'PEVH BI™” AJ] ce H3pa3sBa B THPTOBHA Che 3bPHEHH U
MacNoTOOHBHH KYNTYPH; ClCAUIHOHHA U [TPEBO3BAYCCKA JACHHOCT, HACMAHE H O°  1BaHE Ha
KOpabH, TBProBCKO MPEJCTABHTENCTBO M OCPEIHHUECTRO, H3TPaX/IaHE H eKCIUIOATalMS Ha
fa3u 3a ChbXpaHEeHHE Ha CEICKOCTONAHCKA MPOIYKLUMA, MEKAYHAPOIHA M BETPELIHA THPLrOBUA,

LIpH nBIrocpovHOTO pasriexgaHe Ha pe3yJITaTHTE OT JeHHOCTTa Ha “BUTAI'PEAH BI™” A,.,
CIEBa Jla €€ UMa IpeM] 1, Y€ Pe3yiITe [Te Ha JPY)KeCTBOTO ca B IIPAKA 3aBHCHMOCT OT
JBHDKEHUATa Ha MEXIyHApOJHUTE CTOKOBH I1a3apH, Ha KOHTO OllepHpa APYKeCTBOTO, KaKTo U
OT CBCTOSHHUETO Ha MEXKAYHap( {UTe QUHAHCOBH Na3apH, IpeABH HYKIaTa 0T 000pOTHH
CpelACTBa.

Ipez 2015 1. ApyXEeCcTBOTO CH € MOCTABHIO 3a Lel MoJoOpsaBaHe Ha pe3ynTaTuTe, dpes
MaKCHMATHO M3I0JI3BaHe Ha BCHUKH PECYPCH, BOJCIIM IO HaMalsRaHe Ha cebecToi )CTTa U
HOCTE He Ha JOOpH KpaifHH pesyntaTdH. MeHUKBDPCKHIT CKHI HA KOMITAHHATA CUHTA, 4E €
ch3Mal IPENNOCTaBKH 3a MAOCTaThYHA NPO3PavyHOCT BBB B3aWMOOTHOIICHHATA CH €
AKITHOHCPHTE H KOHTPArcHTHTE CH.

B tazu BPB3Ka OCHOBHHTC LICITH H 3aa'H, KOHUTO CTOAT IpeO APYKCCTBOTO 34 pClllaBaHe 1
KOHTO CJICABa Ja C& OPECIICABAT IIPE3 CICABallaTa roqHHa 34 [IOCTHIaHe Ha 340104 IHTC
Cl)HHElHCOBH pE3yJITAaTH, MOTaT Ia c¢ 0000IIAT B CACTHATE HAKOIKO I'pyIiiH:

- HpOI[’[—:JDKaBaHe HA TIOIMTHKATA Ha IIOC O STHHO HaOIr/leHHe Ha MBMKCHHATA HA nmazapHTe
13B5PHCHH H MAacTI0/100HBHH KYITYPH, C LICH CJICACt TIA3apHUTC TCHIACHIHH,

-~ L2OOBPMKAHE HA I[OGpH B3aMMOOTHOLICHHMA C JOCTABYUIH H KIIMCHTH, CTPEMENK KBM
PaslIHpABAHE HA © M B3aHMOOTHOIICHHA ¢ HOBH KOHTpParc¢HTH,

- MakcuMaltHO H3T0I3Bale Bh3MOXKHOCTHTE 34 paGOTa C ITPOH3BOJHTEH Ha THPI'YBAaHHUTE
OT JpYKECTBOTO CTOKH H OCBIICCTBABAHE TUPEKTCH KOHTAKT C TAX,

- TlponrmxapaHe Ha MONHTHKATA HA IPECTPYKTYpUpaHe HA THProBCKaTa H
aIMHHHCTPATHBHO - OpPraHM3alHOHHA JIeHHOCTH B APYKeCTBATA, CHCTOALIO Ce B
ONTHMH3HpAHE Ha [IepcoHana Ha BCHYKH HUBA H YBeIHYaBAHE HA IPOM3BOIHTENHOCTTA
MYy H [IOKa3aTeNHTe, CBbP3aHH ¢ MPHXOJMTE H OllePaTHBHATA Meyanba Ha YOBEK OT
TepcoHana, ‘

- HpOﬂ'BJ'I)KaBaI Ha IIPONECHTE CBBP3aHH C ONTHMH3HPpAaHE Ha aKTHBHTC Ha OPYKECTBOTO,
MAKCHMAITHO H3NOJI3BaHE HA TEXHHA KalalTUTET H IIPH HCOGXO,I[HMOCT 3aKyIIyBaH¢ Ha
NOIIBEJTHHTEIHH aKTHBH H 060pyz[BaHe 3a HpOJBDKaBale BBE3X0AAINOTO pa3BUTHE Ha
APYXKCCTEOTO,

- CTEMynHpaHe Ha NEPCOHAIA OT BCHUYKH HHBA KbM HHMIIHATHBH 33 OIITHMU3AIHA 1
HaMaJIBaHe Ha HeePeKTHBHUTE Pasx( 1,

- lomobpsapane Ha KOMyHHKALHATA H KOOPIHHANKATA MEKITY BCHUKH 3BCHA H HHBA Ha
OPraHM3aIMoHHaTa CTPYKTYpa,
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BUTATPEHH BI' AJl )
IFOJUUIEH TOKJAL 3A JEHHOCTTA (upoasn/keHne)
31 JEKEMBPH 2014 r.

Te3u 3amaym ca MPHOPUTCTHH 3a pPelllaBaHe [Ipe? MIaHHPaHHS 0THETEH TIEPHOM H BAKHOCTTa HM
ce ompeess 0T HeoOXoJHMOCTTa OT oAbpKaUe H NOBHINABAHE HA (PHHAHCOBHTE PE3Y/ITATH H
oue mo-godpoto nosunuonupane Ha “BUTAI'PEMH BI™ AJ] na na3sapa.

V. UsieHOBE Ha YIPABHTEIHATe H HA KOHTPOJIHHTE OPIraHH, BHCUI PhKOB( £ ChLCTAB H
CIIYKUTEJH '

JApyecTBOTO UMa ¢ TOCTENICHHA cUcTeMa Ha YIIPaBIICHHE.
BUTATPEMH BI' AJl] ce ynpasissa oT ChBeT Ha AHUPEKTOPHTE, KOHTO €€ CBHCTOM OT IIeT
yiieHa: MapTun Hoguer Pyces, Bapu boetepc, Mapuna Apuctotenuc [ naBporiy, Edceratnoc
Koucrantunoc ['naBporny u Xpuctoc Craspoc IIpentoc.

HM3nbiHATENHE THPEKTOPH Ha ApyxecTBoTo ca Maptun Mosues Pyces u Edcratnoc
Koncrantunoc I'naBporny

3a Tekymara TrogWHa wWicHoBeTe Ha CBBeTa Ha JMPEKTOPUTE ca MOMY4HIH
BB3HATPAXICHHUS B pa3Mep Ha 287 xHiL. nepa o01I10.

He cpinecTByBaT YCJIOBHH HIIH Pa3CPOYCHH BB3HArpa: >HHSA, BB3HHKHAIHM IIpe3
roguHaTa. JpyXecTBOTO He JBIDKH CYMH 3a HM3IIAallaHe Ha 1 CHH, KOMIICHCAlMM IIpH
TICHCHOHHUpaHe WU Apyru nonodHu odesmereHus Ha wicHoBeTe Ha C/I.

HudopManus, 0OTHOCHO NIPHAOOHBAHETO H NPUTECKABAHETO AKIHU Ha JPYXKECTBOTO OT
yrieHoBeTe Ha ChBeTa Ha IHPEKTOPHTE.

YacT OT 4lneHOBETE HA Cﬂ IIpuTeAKAaBaT aKHH Ha IPYXKCCTBOTO. 3a uneHoBETE HA
CI[ HE ca TIpeABHACHH IIPHBHJICTHU HMIH HUIKIIOYHTCIHH OpaBa Ia HpH)IOﬁHBaT dKIIHH H
OGHHl"aHHH Ha ApYXKCCTBOTO.

Wu(opManus, OTHOCHO Yy4acTHeTo Ha wieHoBere Ha CJI kaTto HeorpaHHu¢ >
OTFOBOPHH CBJAPYKHHIIH, yJacTHe B YIIPABICHHETO H TIPHTEXKABANETO HAa 25 H MOBEYE HA CTO
OT KaluTajaa Ha PYyTH APYKEeCTBa!

Mapt: Hosues Pyces mputexasa 100% ot ,,Butarpeitn” EOO/]

KoM 31.12.2014 r. ciucruansT Opo Ha IlepcoHana Ha JAPYXKECTBOTO € 46 IYyINH, B
TOBA YHUCIIO 110 JIOTOBOP 3a YIpaplienne 2 qyIiH,
Iepconana e cbe cpeJIHO H BHCLIe 0Opa3oRaHHeE.

Pa3xoauTe 3a OMMT ca HAYHCIEHH CBIVIACHO CKIIOUEHHS AOTOBOP 34 7 XHILIB.

OchopHata jseiinoct Ha BUTATF._AH Bl AJl ¢ ThproBus CbC 3BPHEHH H
Macno/I00HBHH KYATYPH. THPrOBCKO IMPEACTABHTEICTBO H MOCPEMHHYECTBO, KOHCYITAIHH,
MapKETHHT.

F  moxke ma ce Kaxe, 4e BUTAI'PEHH BI' AJl aMa 3aBHCHMOCT OT JIOCTABYHIIHTE U
KIIMEHTHTE CH, THH KAaTO MoKe ga H30Hpa Mexly MHOXECTBO (PMDMH, B 3aBHCHMOCT OT
HpennaraHHTe LEHH, Ka* TBO ¥ HAYHH Ha IIJIAllaHe.
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