APYKECTBEH JOI'OBOP ARTICLES OF ASSOCIATION
Ha CIHOJIMYHO IPY>KECTBO C OrpaHH4eHa of Single Shareholder Limited Liability
OTrOBOPHOCT C
ompany
»becTCOJIAP* EOO/T . BestSOLAR EOOD
Huec, 17112022 On this day, 17112022,
“Ea Cu Aii Jloy Kap6on HusectmbuT AI' - | LCI Low Carbon Investment AG - a
HOpPY)KECTBO,  CB3/Ja/IEHO W  ChlUecTByBaulo | company set up and existing under the laws of
CBITIACHO 3aKOHHTE Ha [lseiinapus, | Switzerland, registered under unique business
perdHcTpHpaHo  mox  yHukameH  Gussec | identification number - CHE-293.487.955, with

unenTudukanoned Homep CHE-293.487.955,
ChC Cejlainlie W ajapec Ha ympaenenue: PHIII,
I'pysampace 22A, 6343 Potkpoiin, HamiexHo
npejcraeigsano r-u ®pann Kypr Hoprman,
,  pomeH Ha

TPUTEKATEN HA TACIIOPT THII
, B KauecTBOTO My Ha 3aKOHEH

npejacraBuTen  H - JUpexTop,  APYJKECTRO,
enHoNuMyen coOCTBEHHK Ha KamuTana Ha
,»becTCOJIAP® EOOM, EHK: 200715177
(napuuano (05 (0311 3a KpaTKOCT

»JPYKeCTBOTO)

IIpue nacrogmus JpyxecTBeH [JOroBop Ha
JHpyxecTBoTO:

Pazpen L
JdpyxecTBOoTO

®upma u  cegajgHie Ha

Yupeossane
Ynl. ,beerCOJIAP EOOJ e [pysxectso,

Y4HpeaeHo ChIVIACHO 3aKOHOAATeJICTBOTO Ha

PerryGnnxa Brnrapus noz;
[IPaBHOOPraHU3alHOHHATA tdhopma Ha
Ennonuuno  apyskecTBO ¢ OrpaHdyeHa
OTrOBOPHOCT.

Dupma
Yn2  JIpy)ecTBOTO  1le  OCHLIECTBABA

neﬁgocwa cu mox ¢upmara ,BectCOJIAP¥
FOOJH, xosto me 6bge IocoysaHa B
TBPrOBCKAaTa  KOPECMOHAEHIIH, TIEYATHH,
peliaMHH M JpYrH MaTepuali  Ha
Hpy»xecroro. @Pupmara Ha JIpy>kecTBOTO
MOXKe na OBJe H3MHUCBAHA JOMBJIHHTENIHO H C
natuHcKku OykBH, kakTo ciienpa BestSOLAR
EOOD.

Cedanuue u adpec na ynpagienue
Y. 3. Cepanuero Ha JIpy»KecTBOTO e: rp.
Codms 1000, a agpechT Ha yIpaBiIeHHE Ha

seat and registered office at RISCH,
Grundstrasse 22A, 6343 Rotkreuz, duly
represented by Mr. Franz Kurt Portmann,

owner of passport type . ', in his
capacity of statutory representative and a
Director, a company sole owner of the capital of
BestSOLAR EOOD, UIC:200715177
(hereinafter referred to as 'the Company')

adopted the following Articles of association of
the Company:

Section I. Business name and Seat of the
Company

Incorporation
Art. 1. BestSOLAR EOOD is a Company
incorporated under the legislation of the
Republic of Bulgaria under the form of a Single
Shareholder Limited Liability Company.

Business name

Art, 2. The Company shall carry out its
activities under the business name
»bBectCOJIAPY EOOH, which shall be
indicated in the business correspondence,
printed, advertising and other materials of the
Company. The business name of the Company
may be additionally written in Latin letters as
follows: BestSOLAR EOOD.

Seat and management address
Art. 3. The seat of the Company shall be:
Sofia, 1000 and the management address of
the Company shall be: Sofia 1000, region




Hpyxecteoto e: rp. Codus 1000, paiion

Sredets, 11A Aksakov Str., floor 4, office 2.

Cpenel, VJ. ,Axcakos® NellA, er.4, oduc 2.

Un. 4.(1) HpyxecTBOTO InpelcTaBigBa
CaMOCTOSITENTHO IOPUANUYECKO JIMLE ChC CBOE
HUMYIIIECTBO, OTAEIHO OT UMYIIECTBOTO Ha CBOS
€IHOJMUYEH COOCTBEHUK.,

(2) [pyxectBoto Iue paboTH CbC CBOS
cobcTRena 6aHKOBAa CMETKa M ILIE ChCTABA
cobcTreH baaHe.

(3) JpyxectBoTo oOTroBaps 3a CBOMTE
3aBIDKEHUS C LISUIOTO CH UMYLIECTBO.

(4) EqHonmuuHMAT COOCTBEHMK Ha KamuTana B
JIpy>XecTBOTO HE OTrOBaps KbM TPETH JIMLIA 32
38JTBJDKEHUSATA Ha HpyxectsoTO.
OTroBOpHOCTTa Ha E€JHOJNHYHHMA COOCTBEHMK
3a 3aABDKeHHsTa Ha  JIpy)xecTBOTO €
orpaHMYeHa JI0 pa3Mepa Ha HerosaTa JsUloBa
BHOCKA.

Pazpnen I1. llpeamer Ha JeHHOCT H CPOK

IIpeorem na oeitnocm

Y. 5. JlpyxecTBoTo 1€ OCBLIECTBIBA
ciienHMs npeaMer Ha JeHHocT: [lobuBane u
NPOU3BOJCTBO  HAa  €JIEKTPOEHEPrus  OT
BBL30OHOBSIEMH  CHEPrMHHHM  H3TOYHULM;
o0CITy)KBaHe Ha ChOPBKEHHS 3a NPOU3BOICTBO
Ha €JIEKTPOCHEPTHs; npojaxba Ha
€JIEKTPOEHEPTHs OT BH30OHOBIEMH EHEPIUHHH
U3TOYHHMLM;, M3rpaXkaaHe M oOCHy)kBaHe Ha
eNeKTpoeHepruiina uHdpacTpyKTypa;
uscjeqBaHe Ha CEHEepPrUiHWS IOTeHLMan Ha
BBH30OHOBSIEMH  CHEPrHHHHM  H3TOYHHWLY,
paspaboTBaHe M pealM3alus Ha EHEepruiiHu
[POEKTH; TPOM3BOJCTBO H: [OCTaBKa Ha
doToBOITAMYHE ©IEMEHTH U 00OpYIBaHE;
THPTOBCKO MPEe/ICTaBUTENICTBO H
MOCPETHUYECTBO; WHBECTHLMHM M y4YacTHi B
HEJBWKUMH HMOTH ¥ (HPMH, BKJIOUHTETHO
NOKynKo-Tipojiaxba Ha GUPMH  W/WIM  Ha
TAXHATA COOCTBEHOCT, KaxToO M  BCHYKH
OCTaHAIIM He3abpaHeHH OT 3aKOHa JeHHOCTH.

Cpox
Yn, 6. [lpyxectBoTO Ce yupenssa 3a
HEOIIpeesIEH CPOK.

Art4.(1) The Company shall constitute an
independent legal entity having its own assets,
separate from the assets of its sole owner.

(2) The Company shall operate with its own
bank account and shall keep its own balance
sheet.

(3) The Company is liable for its debts with all

its assets.

(4) The sole owner of the registered capital of
the Company shall not be liable towards third

parties for the Company’s debts. The liability

of the sole owner for the Company’s debts

shall be limited to the amount of his/her share

participation.

Section II. Scope of activities and term

Scope of activities

Art. 5. The Company shall have the following
scope of activities: Extraction and production of
electricity from renewable enyergy sources;
servicing of electricity generation facilities; sale
of electricity from renewable energy sources;
construction and maintenance of electricity
infrastructure; exploring the energy potential of
renewable energy sources; development and
implementation of energy projects; production
and supply of photovoltaic elements and
equipment; commercial representation and
mediation; investments and participations in
real estate and companies, including the
purchase and sale of companies and / or their
property, as well as all other activities not
prohibited by law.

Term
Art. 6. The Company is incorporated for
unlimited term.

Vs



Paszaea III. Exnosnuen coO0cTBEHHK HA
KAalUTAaJIa

Yn. 7. Enponuuen coOCTBEHMK Ha KaluTana Ha
HpyxecTBOTO €:
»Ea Cu Aii Jloy Kap6on MnasectmbaT® AT -

IPY>KECTBO, CB3alleHO M  ChLIECTBYBRAILO
CBIVIACHO 3aKOHUTE Ha [IBeHuapus,
percTpupaHo  TOJ  YHHMKaJeH ~ OusHec

unentudukanmnones Homep CHE-293.487.955,
ChC celandiie M ajpec Ha yrpasiaenue: PUILL,
I'pynnwpace 22A, 6343 Porkpoiiu.

Pazpgen IV. Kannran

Kanuman
Yn.8.(1) Kanuranst Ha [pyXecTBOTO € B
pasmep Ha 20000 JeBa, pasnpenener Ha 200
Asijia, BCEKM ©AMH OT KOMTO € C HOMHHanHa
crotirocT ot 100 neBa.
(2) Kvm pgarara BHa perucrpauus Ha
Jpy’KeCTBOTO KAIMTAIBT € BHECEH U3LIAJIO.

Paspen V. Pazmep Ha asjioBere

Janose na eOHoIUYEH COOCHIBEHUK HA
ranumana
Yn9. Jlanoeoro yuacTHe Ha E€AHOJIMYHHUS
coOCcTBeHHMK Ha KaruTana Ha Jipy»KecTBOTO €
KaKTO cileBa:

»EJg Cu Ait Jloy Kapoon UaBectmbaT® Al -

JIDY’KECTBO, CB3IAaJEHO M  CBIIECTBYBALIO
CBIVIACHO 3aKOHUTE Ha I1Iseiinapus,
perucTpupaHo  TOJ  yHMKajeH = Ou3Hec

unentuduxanmoned Homep CHE-293.487.955,
ChC celanuine B azgpec Ha yrpasnenue: PUILL,
I'pynnmpace 22A, 6343 Porkpoiin — 200 gana,
BCEKM OT KOUTO € C HOMHHAJIHA CTOHHOCT OT
100 jeBa, BCHYKH JAPYXECTBEHU MsUIOBE HA
crodHocT ot 20000 newa, npeacrapnssawy 100
%/cto  mpoueHTta/  OT  KanuTana  Ha
HpyxecTBOTO.

Pazpen VI. IlpaBa u 3aabJoKeHHS HA
CAHOJHYHHA cOOCTBEHHK Ha KanuTana

Ilpasa Ha eOHoUNHUA COOCIBEHIK HA

Section HI. Sole owner of the capital

Art. 7. Sole owner of the capital of the
Company shall be:

LCI Low Carbon Investment AG — a
company set up and existing under the laws of
Switzerland, registered under unique business
identification number - CHE-293.487.955, with
seta and registered office at RISCH,
Grundstrasse 22A, 6343 Rotkreuz.

Section IV. Registered Capital

Capital
Art. 8. (1) The registered Company capital is
BGN 20000 divided into 200 shares with
nominal value of BGN 100 each.

(2) As of the date of registration of the

Company the total amount of the capital is paid
in full.

Section V. Shares

Share participation of the sole owner of the
registered capital
Art. 9. The share participation of the sole
owner of the Company's registered capital shall
be as follows:

LCI Low Carbon Investment AG - a
company set up and existing under the laws of
Switzerland, registered under unique business
identification number - CHE-293.487.955, with
seta and registered office at RISCH,
Grundstrasse 22A, 6343 Rotkreuz - holds 200
shares with nominal value of BGN 100 each,
all shares with total nominal value of BGN
20000, representing 100% (hundred per cent) of
the Registered capital of the Company.

Section V1. Rights and obligations of the sole
owner of the registered capital




Kanumana

Y.10. Eqnonuunust cobCTBEHUK Ha KanuTajia
H“Ma I1paBo:

1. jga yyactBa B  YIIPaBJICHHETO  Ha
HpyxecTBoTO;

2. na y4acTBa B paslpelesleHHeTO  Ha
neyvanbara;

3. nma ©Opae  ocBemOMSBAH 3a Xoj4a Ha

JIPY>KECTBEHUTE Jiela, [ia Nperyiexaa KHKarta
Ha Jlpy»xecTBOTO;

4. ma Onje AbPKaH B TEUCHHE HA CHCTOSHUETO
W CMETKHTE Ha JIPY>KECTBOTO U Ja MMa HOCThII
10 nioapobHa uHGopMaLus 0T YIIpaBUTENs;

5. Ha
NPEeKpaTsBaHETO  Ha
HpyxectroTo.

JNHKBUOALHOHHA KBOTa pn

ChIIECTBYBAHETO Ha

3advadicenus Ha eOHOTUYHUA CODCMBEHUK HA
Kanumana

Yn.11. ExgonuunusT cobOCTBEHUK Ha KarnuTana

€ JUTBKEH:

1. na W3IUIaTH WJIM BHECE CHOTBETHATa 4acT OT

KANWTaja ChIJIACHO YCTAHOBEHMTE YCIIOBHS H

CPOKOBE;
2. jma y4actBa B YIPAaBIEHHETO  Ha
HpyxecTBOTO;

3. 1a oKa3Ba ChEHCTBHE 32 OCBHILECTBSIBAHE HA
jetiHoctTa Ha J[py>KecTBOTO, KakTo H Ja
H3ITBJIHSBA [IPUETUTE OT HETO PELICHHMS.

Hpuemane Ha cvOpydcHUK

Yn12. Hor chOpY>XHHK ce IipHeMa oT
EOHOJHYHUSL COOCTBEHMK Ha KalMTaja [0
nucMeHa Monda Ha JIMLeTO, JKEeNaello Jia CTaHe
CBHJPYKHHK, B KOATO TOH 3asABsABa, 4Ye INpHeMa
YCIIOBUSTA HAa YUPEAUTENIHHS aKT, KaTo Meu1y
JIOCETalllHNs €IHOJIMYEeH CBHOCTBEHHMK M HOBUS
CHAPYKHHK €€ CKIIOUBA JIPYIKECTBEH HOTOBOP.
Perenrero 3a npaeMase Ha HOBUSA ChAPYKHHK
ce BrucBa B T'bProBCKHs PETUCTED.

Ilpexewpnane u Hacneoasane Ha 0a106e

Ya.13.(1) EpgonuysusT
Karm¥raga =~ MMa  JPY)XECTBEH Ul OT
HUMYIeCTBOTO Ha JIpy»KecTBOTO, pa3MephT Ha
KOMTO € NpONOpLMOHANEH Ha Jena My B

CcOBCTBEHHK  HA |

Rights of the sole owner of the capital

Art. 10. The sole owner of the capital shall be

entitled to:

1. participate in
Company;

the management of the

2. participate in the distribution of the profit;

3.be given information of the Company’s
affairs and to examine the Company's
documents;

4. be informed on the status and the accounts of
the Company and to be admitted to detailed
information by the Manager;

5. participate in any liquidation quota in case of

winding-up of the Company.

Obligations of sole owner of the registered
capital '
Art. 11. The sole owner of the capital shall be

obliged:

1. to pay-in or deposit the corresponding
part of the capital pursuant to negotiated
conditions and terms;

2. to participate in the management of the
Company;
3. to assist in implementation of the

activities of the Company, as well as to execute
its resolutions.

Acceptance of a shareholder
Art. 12. A new shareholder shall be accepted

by the sole owner of the registered capital by
means of an application in writing by the
person, willing to become a shareholder, where
he /she/ it declares that accepts the terms of
this Constitutive Act, as the former sole owner
and the new shareholder enter into Articles of
Association. The resolution on acceptance of a
new shareholder shall be entered into the
Commercial register.

Transfer and inheritance of company shares

Art. 13. (1) The sole owner of the registered
capital shall have a company share in the
Company's assets, the size of which is




Kanurasia Ha [Jpy)xecTBoTo.

(2) Hpy>xecTBeHUST A5l MOXKE Ja ce MPeXBhLpIIs
U HaclesaBa.
JPY>KECTBEHUs! LU HA TPETH JIMLA C& U3BBPIIBA
MpY Cra3BaHe Ha M3MCKBAHUSTAa Ha 3aKOHA 3a
TpUeMaHe Ha ChAPYIKHUK.

[IpexsbpasHeTO Ha

(3) IlpexBwBpnsHETO Ha IPYMKECTBEH [N CE
W3BBHPIIBA ¢ HOTAPUAIIHO 3aBEPEHH IIOJINMCH U
ChAbp)KAHHE Ha JOroBOpa M C€ BIIMCBA B
THProBekus PErucTLP.

Ieuanbu u niawanua
Yn.14. Eqnonmuunuat cOOCTBEHHUK Ha KanuTana
HE MOXe Ja nena JIOKATO
JlpyecTBOTO chllecTByBa. TOH HMMa IIpaBo
caMmo Ha yact or reuanbara Ha JpykecTBOTO
ChpasMepHO Ha ASJIOBETE CH B KalluTama.

HcKa CcH,

Honvarnumennu 6Hocku
Yn.15.(1) TIlo
cOoOCTBEHHK Ha KanuTaja, 3a II0KpUBaHe Ha
3aryOM W [pd BpeMeHHa HeoOXOOMMOCT OT
[ApUYHY CPECTBA, EAHONUYHUAT COOTBEHHK Ha
Karngrajga MO)Xe Ja HarpaBd [IONBIHHTEIHU
MapyYHd  BHOCKM 3a  OIpefeleH
JlombHUTEIHHTE BHOCKH Ca Cbpa3sMEpHM Ha
JSUTOBETE B KanyTana.
(2) HombnHUTENHUTE NMapUYHM BHOCKU HE ce
oTpassBar B kanuTana Ha Jlpy>kecTBoTO. 3a TAX
Modke Ja ce yroeopu JpyxecTBOTO Ja Iulalua
JIUXBH.

peureHre  Ha - CHOJHYHHA

CPOK.

Hmywecmeo na Jpysrcecmeono
Yn.16. Hmymecrroto Ha [pyxecTtBoTo ce
ChCTOHM OT TMPaBO Ha COOCTBEHOCT U JpPYTH
BELIHH IIpaBa BbPXY OCHOBHH M 0OOpOTHH
Cpe/ICTBa, B3€MaHHUS, IpaBa BBPXY ThPrOBCKH
MapKH, NPOMULLIEHd 00pa3Ly, JHLEH3H, HOY-
Xay, ASJIOBO Yy4acTHe B ApPYIHM ApYKeCTBa,
KakTO W JAPYIH NpaBa, MOPOAEHU OT ACHHOCTTA

My.

Pazpest VII. Yupasienne
Yn. 17. (1) EpHonuuHusT COOCTBEHMK Ha
KanuTania:

1. wsMensau JOITBJIBA YUPCAWUTECITHUSA aKT;

proportional to his share participation in the
registered capital of the Company.

@

may be transferred and inherited. The transfer

The company share in the Company

of a company share to third parties shall be
subject to the legal provisions for admittance
of shareholders.

(3) A company share in the Company shall
be transferred with notarized signatures and
content and shall be registered in the
Commercial register.

Profits and Payments
Art. 14. The sole owner of the registered

capital cannot claim his company shares as

long as the Company exists. He is only entitled
to part of the profits in proportion to his share
participation.

Additional Monetary Contributions
Art. 15. (1) By virtue of a resolution of the

sole owner of the capital, for covering of
losses and in case of temporary shortage of
cash the sole owner of the capital may make
additional monetary contributions for a fixed
period. The additional contributions shall be in
proportion to the respective share in the
registered capital.

(2) The additional monetary contributions
shall not be reflected in the capital of the
Company. It can be stipulated that the
Company shall pay interest on the additional
monetary contributions.

Assets of the Company

Art. 16. The assets of the Company shall
consist of ownership rights and other real-
property rights over main and financial
resources, receivables, trademark rights, rights
on industrial designs, licenses, know-how,
participation quotas in other companies, as well
as other rights resulting from its activity.

Section VII. Management
Art. 17. (1) The sole owner of the registered

capital shall:




2. Tnpuema ChAPYKHHULH;

3. onpenesis OCHOBHHTC HAaCOKH Ha

CTONAHCKaTa JeHHOCT Ha J[py’KecTBOTO;

4. mpuhema TOAMIIHMA OT4eT MW Oanauc,
pasmpejiens neyaigbara M B3eMa pelUCHHE 3a
HeHHOTO M3IJ1allaHe;
5. B3eMa pelleHHe

34 HamalisiBaHE€ HIIH

yBeMYABAHE Ha JIPYKECTBEHHUs KaNMUTall,

6. u3bupa VYnpasuren, — onpenens
BBL3HAMPOKACHHETO MYy M ro ocBOOOXKIaBa OT
JUTBKHOCT B OT OTTOBOPHOCT;

7. B3eMa pellicHMs 338 OTKpHBaHE M 3aKpHBaHe
Ha KJIOHOBE M Y4acTHe B IPYTH APY/KECTBA;

8. B3EMa pelleHust 3a TNpugoOuBaHe W
OTYY’)K/laBaHe Ha HEIBIKHMH MMOTH H BEIIHH
npasa BBPXY TAX;

9. B3eMa PELISHHUS 33 NPEAABIBAHE UCKOBE
na [Jlpyxectsoto cpeuly Ympasurels W

Ha3zHayaBa IIPEJCTABUTEN 3a BOJEHE Ha
MIPOLIECH CPEIly HEro;

10. B3eMa pelIeHMs 3a JOIBIHUTENIHH apyuIHi

BHOCKH;
11. B3ema pemieHds 32 MOJNy4aBaHe WM
NPeIOCTaBsSHE Ha JBJITOCPOYHM

MHBECTUIMOHHH HJIN JPYTU KPEJHTH;

12.  B3ema pelieHus 3a IpeKpaTsaBaHe Ha
JIpy»KecTBOTO U Ha3HA4YaBaHE Ha JIMKBUIATOP;
13. B3ema pelieHue 3a mpeoOpasypaHe Ha
HpyxecTBoTO;

14.  Ha3HauaBa, OcBOOOXKIABAa M ONpPEJEs
BBL3HATPDKICHHUETO Ha  IIPOKYPUCT/U  Ha
Jpy>xecTBOTO;

15. JjaBa TMpeABapHUTENIHO ChIJIACHE HA
Ypasutenure HAa  JIPY>KECTBOTO 38
[EeHHOCTUTE, TIOCOUSHH B Wi, 20 OT HacToALIMs
YupenureneH aKr;

16. B3€Ma pelieHus M0 APYTH BBIPOCH OT

CHIUIECTBEHO HKOHOMHUYECKO 3HAUCHHC.

(2) EnsonuyHMAT cOOCTBEHMK Ha Kanurasia
B3€Ma pEIleHMs] TI0 TPYAOBH M COLHMAITHH
BBIIPOCH CJie]| W3CIIyLIBaHE HAa CTAHOBHIIETO
Ha TIpeJCTABUTENSI Ha  IIepcoHaja  Ha
JpyxecrBoToO.

(3) 3a pewienusita Ha €HOJMYHUSA COOCTBEHHMK

1.amend and supplement the Constitutive Act;
2. admit shareholders;

3. designate the main directions of Company’s
business activities;

4. approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

5. resolve on the increase or decrease of the
registered capital;

6. appoint and discharge the Managing
Director, fix his/ her remuneration and release
him/ her of liability;

7. resolve on setting up or closing down
branches and participation in other companies;
8. resolve on the acquisition or transfer of

real property and real rights therein;

9. resolve on bringing claims against the
Manager and appoint a proxy to proceed with
the suits against him / her;

10.  resolve on  additional  monetary
contributions;
11.  resolve on obtaining or providing long-

term investment and other credits;

12.  resolve on termination of the company
and appointment of liquidator/s;

13.  resolve on reorganization of the
company;
14.  appoint, relieve and determine the

remuneration of procurator/s of the company;

15. give preliminary consent of the
Managers of the company for the activities
under art. 20 of the present Constitutive act;

16. resolve on other issues of substantial
economical importance.

(2) The sole owner shall adopt resolutions on
labor and social issues only after hearing the
position of a representative of the Company's
employees.

(3) The resolutions of the sole owner of the




ce ChCTaBs IPOTOKON B IIMCMEHa hopma.

Un. 18. YnpaBurensr € IUIBXEH [a YBEIOMH

eMHOJMYHMUS  COOCTBEHMK Ha  KanuTana
He3abaBHO 1IOM 3aryburte HamXBBpIAT 1/4 ot
Karnurana, KakTo ¥ KOraTto 4ucTaTa CTOHHOCT
Ha HMMYLIECTBOTO Ha JIpy»KeCTBOTO IO Il
247a, an. 2 ot Teproeckys 3aKOH CHiaJHE 10/

pasMepa Ha BNMCaHHst KalluTal.

Ynpaenenue u npeocmagumencmeo

Yn. 19. (1) EgsonuunusT cCOOCTBEHUK, IMPSIKO
WM 4pe3 JIMIle, ONpelesieH0 OT HEro 3a
yrnpasuteni(i) Ha pyxecTBoTo, yrpapisgea H
npencTapisea JpyxecTBOTO U MOXKE 1@ B3eMa
pELIeHHUS 110 BRIIPOCH BBB BPB3Ka C AeHHOCTTA
Ha CBIIOTO.

(2) EpdonuunusarT coOCTBEHHWK MOXe Ja
HA3HAYM €JIMH WM TI0BeYe YIpaBUTENH Ha
pena,
THProBekys 3aKOH, Kato ro(rH) YIBIHOMOLIM

HpykecTBOTO  TI0 NpeJBUIeH B
C MPaBOTO Ja Ynpasispa(T) ¥ npeacTasiasa(T)
Hpyxectsoro.

3adpana 3a4 KOHKYpPEeHMHA OeiiHOCH
Ya. 20. (1) bes cwrmacue Ha [Ipy»XecTBOTO
YripaBUTeNIT HIMa:
l. OT CBOE WJIH OT UyXAO HME Ja
H3BBPILIBA THPrOBCKH CAEIIKH;

2. Ja ydacTBa B CoOHMparelHH U
KOMaHJIMTHY JPYXKEeCTBAa M B JpPY)KECTBA C
OrpaHHYeHa OTTOBOPHOCT;

3. a 3aema JUIHKHOCT B PbKOBOJHH OPraHu Ha
IpPYTH JIpPY>KecTBa.

(2) Orpanuuenusta 1Mo ajx. | ce IIPUIArar,
KOT'aTo C€ M3RBPLIBA JEHHOCT, CXO/HA C Ta3H Ha
HpyxecTBoTO.

(3) lIpu HapymaBaHe Ha 3aABJDKEHHATA 110 aJl.
I, Vopapurenar IbKM O0€3IUETEHHE 34

TIPUUMHEHNTe Ha J[py>KecTBOTO BpEeH.

Donoose
Y21, Jpyxecrsoto Moxe ma obpasypa
donmoBe, BrmouutesHo GoHI ,,Pesepsen, c
pelieHre Ha eIHOJIHYHUS COOCTBEHHUK.

2. participate

capital shall be embodied in protocols drawn up
in writing.

Art. 18. The obliged to
immediately notify the sole owner of the

Manager is

capital when the losses exceed one fourth of
the capital, as well as when the net value of the
Company's assets as per article 247a, para.2 of
the Commercial Act falls under the amount of
the capital.

Management and Representation
Art. 19. (1) The Sole owner directly or

through a person(s) appointed by him as
manager(s) of the Company manages and
represents the Company and takes decisions on
issues related to the Company’s activity.

(2) The Sole owner may appoint one or more
managers of the Company as it is provided in
the Commercial Act authorising him/them with
powers to manage and represents the Company.

Competition activity prohibition
Art. 20. (1) Without the Company’s consent the
Manager shall not:
1. effect commercial deals on his/her own
behalf or on behalf of any third parties;
in personal partnerships,
general partnerships or in other limited liability
companies;
3. participate in managing bodies of other
companies.
(2) The restrictions under the above par. 1
shall be applied when the activities carried out
by the Manager are similar to the Company.

(3) In case duties as per para.l are breached the
Manager is liable for damages caused to the
Company.

Funds
Art. 21. The Company may establish funds,
including 'Reserve' fund by decision of the Sole
Owner.

A&



Jpyncecmeenu knuzu
Yn.22.(1) JlpyxecTBOTO BOIH
JSIIOBETE M TIPOTOKOJIHA KHMIa 3a PELIGHHATA
Ha eJ{HONIUYHUSI COOCTBEHHK Ha KaluTana.
(2) B xHurara 3a JSJIOBETE C€ BIMCBA pasMepbT
Ha fOsJla  Ha cOOCTBEHHK,
HarpaBeHUTe BHOCKU U BCHYKH IIPOMEHH B THX.
(3) VYmnpapurenstT OTroBaps 3a peNOBHOTO
BOJICHE Ha JPY>KECTBEHUTE KHUI'H.

KHUTH 34

CIAHOJITMYHU

OH12060pHOCI HA YRPAGUMEILS
Y. 23. YnpaButensT oTroBaps UMYLIECTBEHO
33 NPUYMHEHH BUHOBHO Ha JIpysKkecTBOTO Bpeau
OT HEroBH JIeHCTBUS.

Ilpogepumenu
Yn.24.(1) TogumHUAT cUETOBOAEH OTHET Ha
Jlpy>ecTBOTO ce TpoBepsiBa OT €IWH WM

HAKOJIKO IPOBEPUTEIIN - JUATUIOMHPaHH
CKCIEPT-CUETOBOAUTEIIHN,AKO HPUIIOKHUMOTO
OBIr aApCKO 3aKOHOIATCIICTBO 3aabJKaBa

JpyxecTBOTO 32 TORA.

(2) Ta3u nipoBepka e ycioBHE 3a NpHEMaHe Ha
r'OZMIITHES CYETOBOJCH OTHET.

(3) Tlposepurenure ce U3bUPAT OT €AHOIHYHHUS
coOCTBeHHK Ha KamuTajga NpeAyd H3TH4YaHe Ha
KajeHjapHaTa roiuHa. e oTroapiar 3a
nobpoceBecTHATa U OE3MPHCTPACTHA NPOBEPKA
Y 3ania3BaHe Ha TaliHaTa.

(4) IIposepenusat u rOJIMIIEeH
CUETOBOJICH OTYET Ce MPEeNCTaBs 3a OOSABsIBAHE B
THPrOBCKHS PETHCTHP.

fIpUeT

Paszpen VI U3menenne Ha YupenureJaHus
aAKT

Yeenuuenue na kanumana
Yn25.(1) VYeenduenneTo Ha Kanurana ce
H3BBPILBA Upe3:

1. ypenuuaBaHe Ha JAJIOBETE;
2. 3arMCcBaHe HA HOBHU [ISUIOBE;
3. npuemaHe Ha ChAPYKHHULM.

Hamanasearne Ha kanumana
Y51.26. Kanuranst Moxke Ja 6ble HAMaNBAH 10
YCTAHOBEHMS OT 3aKOHA MMUHMMYM I1PH CIa3BaHe
Ha M3UCKBaHMATa HAa THPrOBCKHUS 3aKOH.

Company books
Art. 22. (1) The Company shall keep a book of

shares and book with minutes on the sole
owner's resolutions.

(2)  The value of sole owner's shares, the
payments made and all relevant changes thereto
shall be recorded in the book of shares.

(3)  The Manager shall be responsible for
the regular keeping of the Company books.

Liability of the Manager
Art. 23. The Manager shall be financially liable

for damages caused to the Company.

Auditors
Art. 24.(1) The Company's annual financial

statement shall be audited by one or several
auditors who shall be certified public
accountants in case the Company is obliged for
the latter according to applicable provisions of
the Bulgarian legislation.

(2) Such an audit shall be a condition for
approving the annual financial statement.

(3)  The auditors shall be appointed by the
sole owner of the capital before the expiration
of the calendar year. They shall be liable for the
proper and unbiased audit and for maintaining
confidentiality.

(4) The audited and approved annual
financial statement shall be submitted for
publication at the Commercial register.

Section VIII. Amending the Constitutive Act

Increase of Registered Capital
Art. 25. (1) The registered capital may be

increased through:

1. increasing the value of the shares;
2. subscribing new shares;

3. admitting shareholders.

Reduction of Registered Capital
Art. 26. The registered capital might be
reduced to the minimum established in the law
in compliance with the provisions of the




Pazngen IX. IlpexparsiBane H JIMKBHAALHS HA
JApyxecTBOTO

Ilpexkpamagane na /[pysrcecmeonio
Yn.27. Ipy>xecTBOTO ce mpeKpaTsBa:
1. o peleHre Ha €IHOJMYHHS COOCTBEHHK Ha
Karnurana;
2. ype3 cJMBaHEe W BJIMBaHE B aKI[MOHEPHO WM
JPYyro JAPY»KECTBO C OrpaHHYeHa OTTrOBOPHOCT,
KaKTO U Upe3 pasfelIsHe;

3. ipu O0sIBsIBaHE B HECHCTOSITENIHOCT;

4. TO pelleHHE HA OKPBXKHUS CBI — IIpH
HACTBIIBAHE Ha TpPEJBUICHUTE OT 3aKOHa
Cllydau.

JTukeuoauyus na /[pyscecmeonto
Y. 28. Jlukpumanmsara Ha Jlpy»KecTBOTO ce
W3BBPIIBA M0 pefa Ha TbproBekust 3aKOH.

Paznen X. 3aK/I0YHTEIHE pa3nopendn
Yn.29.(1) 3a HACTOSILLUS
YupenureneH npuarar
paznopendute Ha T'BProBekUs 3aKOH.

(2) llpu wu3MeHeHWe WM JOIIbJIHEHHE Ha
YupeauTenHusi akT, B ThPrOBCKHUsI PETUCTHP C€
MpeJCcTaBs MPeNuc OT HEero, KOWTO ChIbpiKa
BCUYKH M3MEHEHHUS U JIOIIBJIHEHHS U € 3aBEpeH

HEypeleH! B

aKT BBIIPOCU CE€

oT Ympasuresns Ha [[pykecTBOTO.

HacrosmusT YdpeauTeaeH akT € H3TOTBEH B
JBa €JH000a3HM JIBYE3WUHH — Ha OBIrapcku U
Ha aHIJIMHCKKA — ek3eMIuisipa. [IpH pas3iuku B
TBJIKYBaHETO, TIPSIUMCTBO 111€ UMa OBIrapCKUAT
TEKCT.

Commercial Act.

Section IX. Winding-up and liquidation of the
Company

Winding-up of the Company
Art. 27. Winding-up of the Company shall be
effected in the following cases:
1. sole owner's resolution;

2. Company's consolidation or merger with a
joint stock company or another limited
liability company, as well as Company's
splitting;

3. Company being declared insolvent;

4. District court judgment in cases provided for
by the legislation.

Liquidation of the Company
Art. 28. The liquidation of the company shall
be performed as per the Commercial Act.

Section X. Final provisions
Art. 29. (1) Commercial Act provisions shall
be applicable for matters not settled by the
present Constitutive Act. '

(2) In case of amendment or supplementation of
this Constitutive Act, to the Commercial
register shall be submitted a copy thereof,
containing all amendments and
supplementations and verified by the Manager
of the Company.

The present Constitutive Act is prepared in two
identical bilingual — in Bulgarian and in
English - originals. In case of discrepancies in
the interpretation, the Bulgarian version shall
prevail.

Ennonnyen co6erBennk Ha kanutaia/Sole owner of the capital:

LCL

stment AG
e22A____
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