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P ery *r*v

AOK.rrM HA HE3A Butlcnl.4urfl onr4ToP

[o AnqnoHeprrre
[o PrnonoAcrBoro
na E.lucee Br,rrapnn El\n[

foxnad stpxy fruuarucoe,un omqem

zsnrprunx oAlrr Ha llplllnoxeHnfl Qr.ftraucon orqer Ha E:rzcee Burapu-r EA{ ([pyNecrnoro)
Ir3rorBeH B cborBercrBue c MexAyHapoAHvre clirHraprv sa $nuaHcoBt4 orseru, BKnroqBarrl
orqer 3a Qauauconoro cbcllo-tHlre KbM 31 gexeunpu 20ll roAHHa, orqer ga sceo6xsarFrr,r-s
AoxoA, orqer 3a npoMeHv s co6crseuufl :rarruralr Ir orqer 3a lapur{HuTe floroqrr 3a roA11Hara,
3aBbplxBailIaHara3u Aara, K:aKTo ra o6o6rqenoro ortToBecr.rrBaHe Ha cbilIecrBeHvre cqeroBo.rlHu
rroJrrrTHKt4 H ApyfrrTe rro.rrcHpaneJrHu trpvncDr.eHvrfl,.

o'ronopnocr rra pr'KoBoAc'Bo'o :a sunaHcoBr{fl o'rr€.r.

orronopuocrra 3a H3rorB-srlero It AocroBepHoro rrpeAcraBrHe Ha To3rr QzuaHcoa orlrer B
cborBercrBr{e c Mex4yuzLpoAHHTe craHraprz 3a $unaHooez orqerrr, ce HOCH OT
pbKoBoAcrBoro. Taga orrosopHocr BKJIIoLIBa: paspa6ornaHe, BHeApsBaHe H noAAbp)KaHe Ha
CI{CTeMa 3a BbTpeueH KOHTpOJI, CBT,p3aHa c I{3IO'I'BqHeTO I4 AocTOBepHoTO npeACTaBrHe Ha
$unaHcoru orqerrr, KoI'ITo Aa He cbAbpxar cbruecrBeH' HeroqHocrt4, orKJroHeHrrrr 14

Hec:borBercrBhfl, He3aBhcprMo ranr Te ce AbJDKar Hir t43MaMa urrn Ha fpe[rKa.

Omzooopuocnt Hfi od umopu

Mo'sra orroBopHocr ce cBexiAa Ao v3pa3sBaHe Ha oAriropcKo MHeHHe Bbpxy rosu Qunauconorqer' ocHoBaBaulo ce Ha IElBbpIueHHs or MeH o4ul. Ogum'r 6e lporeqeH B cborBercrBve c
lpoSecuonalHrlTe I{3I{cKBaHta-l ua Mex4yuapoAHure oAr4TopcKu craHAaprr4. Tesu crau4apra
Huulafar cIr€BBaHe Ha erHllH}ire H3rrcKBaHuir, KaKTo 14 oArzr:br 4a 6r4e nnaHlapaH H rlpoBeAeH
TaKa, qe Aa ce y6eax B palyMHa crelreH Ha carypHocr AoKoJrKo Qanancoeurr orqer He
cbAbpxa cbtUecrBeHl4 Heroqllocrt4, orKJIoHeHIrfl n riiecborBercrBr.ur.

orzrrr BKJrroqBa H3rrbJrHeHaero Ha [poueAypr4 c rlen ilonyqaBaHe Ha oAr{TopcKH
AoKa3aTencTBa oTHocHo cyMaTe v olloBecTf,BaHvIxra, npeAcTaBeHLI BbB Sunancoeu.a oTr{eT.
w6pauvre npoqeAypz saBl'ttctr or npeqeHKtra Ha oAlrropa, BKJrroqrrreJrHo orleHKara Ha
placKoBere or cbluecrBeHl4 rleror{Hocrl{, orKJroHetrHr H HecborBercrBu.f, nrn $uHancoBv_s
oTqeT, He3aBI{cHMo A:Inv Te rle AbJDKaT Ha a3MaMa wlkl Ha rpelxKa. flpu nsrrpurBaHeTo Ha
Te3I{ OIIeHKI' Ha pHcKa oArrTopbr B3eMa rroA BHr{rdaHue cprcreMara 3a BbrperrreH KOHTpOJT,
cBbp3aHa c H3forB'sHero I{ ArlcroBepHoro npeAcraB.{He na $zuancoBl{.f, orr{er or crpaHa Ha
npeAflpa.srHero, 3a 4a pa,:pa6orv orr{TopcKu npor{eAyppr, Korrro ca noAxoA.surv npg Te3rr
o6cro'srercrBa, Ho He c IIeJI rl3pzt:flBaHe Ha MHeHve orHocHo e$errarnocrra Ha cr4creMara 3a
BbrperleH KoHTpon Ha npeArlpn{Tl'Iero. OAurur cbtt{o raKa BKJr}oqBa orleHKa Ha yMecrHocrra
Ha npuJlaraHilTe cr{eToBoAHI4 TIOJIHTLIKIi I'I pa3yMHocrTa Ha npu6tusure.lHr,rTe cqeToBoAHH
oI-leHKH, HarIpaBeHI4 oT pbKoBoAcTBoTo, KaKTo H oUeHKa Ha rl.flrocTHoTo rrpeAcTaBrHe BbB
Qzuancorax orlrer.

cvurau, r{e H3Br,pilIeHvrfir or MeH oAHT npeAoclaB.s Aocrar:bqHa H [oAXoAsu{ a 6aza sa
H3piBeHoTo oT MeH OALTTOpCKO MHeHr.re c pe3epBH.



F eU *rl*v

A OKNAA HA HI] 3A BVICVT}'4I4fl O,I(I,IT OP (IIP OA b JIXTE HIIE )
Easa su odum MHeHue c lrnepsu
1. llpu orqnraHe Ha Aor.oBop 3a npexBbpJrf,r{e) Ha BeMaHe (rlecur) lpyxecrnoro e

HaqI4CJII4JIO IIpIrxoAl4 OT JrI4XBrl, BMeCTO 3aAbDK:eHr,rs KbM cBbp3aHr4 JrHrIa. B pesy,rrar na
ToBa, TIpITXOAHT9 or Jlptxllt4 B orqera ga sceo6xearHl{t AoxoA ca HaArreHeHr.ir 14 cborBerHo
3aA'JDKeHUtra 

''o 
3aeMI{ KbM cBbp3aHo nraqe E,;rzcee I4Hsecrn*HrC Ma.flrua.IIra. u orlrera

sa QanancoBoro cbcro.f,Hr,re ca noArleHeHrr B pa3Mep Ha72 xu,. resa.
2' Krtu. Aarara Ha ro3' AOKJTaA He e 3aBbprrreH oArrra Ha AbrrlepHo Apy)KecrBo Afi cu

znsecrN'IrHrc oo.{. flopa4Iz orpaHrrqeHuero B o6xsara Ha pa6ora Hue He noJryr{nxMe
AOCTAT'qHIZ II YMECTHH AOKA3ATCNCTBA OTHOCHO OIIEHKATA HA TA'" I{HBECTUUI4-fl B
AblrrepHo rrpennpvflTvte B pa3Mep sa 978 xuJI. rleBa a neo6xo4lzMocrra or o6esueHrca. s
ctryuafr, qe r{Ma raKaBa.

Odum MHeHue c pnepsu
Ka:ro ce v3KJIIoqu eQercra or B'3M.)I(HH KopeKxrrn B pe3ynrar Ha pe3epBr4Te r{3Ka3aHH B
naparpa$a or 1 4o 2 or Easara 3a MHeHHe c pe3epBr.r no rope, yAocroBep[BaM, r{e
SuHancoau.ar orr{er npeilcraB{ AocroBepHo, BbB BcvqKH cbrlecrBeFrrz acrreKTr4,
QIEHaucororo c'crorHr{e Ha [pyxecrBoro rcru 3l qereurpv 2011 roAVHa. KaKro 'HefoBure QuHancoeu pe3yJlTarll or 4eftHocrr a v napwrHlrre My noroqr4 3a ronrrHara
3aBEpIIIBarIa rofaBa, B cborBercrBze c Mex4yHapoAHVTe craHAaprz sa QzHancoBrr orr{err{.

Odpuryaue Ha BHu,MsHue

Ber 4a H3pa3f,BaM pe3epBu' o6prrqar'r BHvMaHr,re Ha Qarra H3ro)KeH B npr4noxeHusra KbM
Qnnaucoru-a orrler' qe nopaAa Brl4-flHuero na QznancoBara Kprd3a lpyxecrnoro, KaKTo pr

HeroBllre AbuepHH Apy)KecrBa He ca r{3BbprxBurr{l4 aKTr4BHa 4efinocr, nopaAr.{ Koero TO e
peanu3vtpano zary6n [pe3 TeKy',Ia[ v npeA>a'AeH OTqereH nepraoA. 3a Aa Mox(e
npe4npv[TLrero Aa IIpoAbn)Ku cBotra HopManHa 4eifiuocr vr AaHe 6l4e HapyrueH npaHqr.rnbr
ua 4eficrnaqo rpeAnpnflrvre,, {pyxrecrnoro npnnara o4o6peH $unancoa 6ro4xer c qen
yBenHqeHue Ha HerHHTe cH aKTrrBpI 14 pa3qura H:r QznancoBa rroAKpena or eAHoJr urqHu;
aKrlr.roHep.

fomod s'bpxy dpyztt npanHu u pezybnumopHa, usucKnsHlrn
foduweu doxind za deiitocntma tn flpy'tcecmcomo no LBUCKlotiLLflrl,ra tta 3ctxoua sa caetttoaodcnrcomo (u,n. 33)
B crorsercrBrre c n3vlcnBaHnflra ua 6urapcxrr{ i}axou 3a cqeToBoAcrBoro, ce 3ano3Hax c
IOAI{ITIHH'I AOKJIaA Ha pbKoBoAcrBoro sa 4efiHocrlra ua {pyxecrBoro 3a orqerHar a 2011
roAHHa' Tosl'r AoKnaA He npeAcraBr.f,Ba rracr or loAurxHkt r lry $zuaucoB orqer 3a ar,qpu
neplroA' orronopnocrra 3a I{lrorBtHero Ha ro3t4 r()ArrrrreH AoKJIaA sa 4efinocrra ce Hocr4 or
pbKoBoAcrBoro Ha {pyxecBoro. I4cropaqecKara rpanaHcona ansopruaqur, npeAcraBeHa B
fo.qI4IIrHHt AoIclaA sa 4efiHocrra, clorBercrBa BbB BcLIrIKlr cbIrIecrBeHLI aclreKTu Ha
znQoplraqu'flra, rpeAcraBeHa Ir orloBecreHa nra $uuau coBvrl orqer Ha {pyxecreoro xru 31
AEKCMBPII 2OII IOAI{HA, HSIOTBEH B CIOTBETCT'BHE MENgYHAPOAHIITC CTAHAAPTH 3A
Sanancoru orqerv.

25 rcsn20l2 ronma

fion;rag Ha Hc3aBncn]rr.tfl oAlrrop
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3a roAuruHtrr [eprroA rcrm 20ll roAHHa

lapurun noroqlr or oueparlrBHa AefiHocrfllauauar Ha AocraBqr,r[r
.{!C eQexraago Bb3crauoBen or Orc.qxera
.{pyru nowunneHna(naaqanr.la), Herro
H13r raprlqulr nororlrr or(n:nonsrann n)AefHocr

Herno yre.nuveHue/(namaneHlre) 
Ha napurrHfiTe

napuqHI{Te eKB[BaJTeHTU

2071

BGN'OOO

(3)

I

Q)

(4e)
49

2010

BGN'OOO

(8)
II

(r)

(8)

2

(2)

l0

lapuvun cpeAcrna n rraprlquu ercsrlsaflenru Ha I
Ifapn.*rn cpeAcrBa rl rrapnrrHn ernHnaneHtu xa 3l

Ilpuaotrcenunma Ha cmpaHuqu on S do 19 ca nepailanna omQunaacoew omqenl
(Duaaucoeunn, omqem e odofipen om Ct eema xa

If c ntn nu meJ, en d up exmop :

Ctcmoaumet na {tu naacoo u me om.t emu :

3aoepwt

,{ama: .. 
cxu dotcnad:

H oAnrop



Enncee 6rlra
oTrr_gT 3
rru 31.12.2011 roauua

Can4o ua I nHyapl 2010

HerHa ne.rafl 6a(ra ry6a) 3a roAltHara

Cafio ra 31 4eremapu 2010

EerHa neqan6 at(tary6{3a roArrHara

Ca.z4o na 31 4exeurpu 20ll

Ilpunotrcenutma Hq cmpflHu4u ont 5 do 19 ca

(Duuaacoauam omqen, e odofupen on Ct oema

IIe tbn nu meJr en d up ex mop :

Cttcmaaumea aa {tuuancoo u me o m.t emu :
Teoaopa

flerro
,{EC, Perzcrprapau

III4TAJI

OcnoseH Ha.rpynaxr,l
KArrETaJr neqaJr6[/

BGN,ooo 
"8TIrt#

50 226

s0 n7

3

so no

,racm om euaancooun omqenL

7,03.2012 zod.

o6uo
co6crnen
KaIIl|TaJl

BGN?OOO

276

(r0e)

_ t67

r70



,,EJil,tcee Ebl EAA
NPIIJTOI(EHI,I.g

2011 ro4ura

1, I{HOOPMATU{.I 34, 4PyXECTBOTO

. ,,Erncee Drnrapux EAr{ e Apyx(ecrBo,

eba ggAaJrnuo n alpec Ha ynpaBnerrue fp, co$ru

rpe3 M. 5,2007 r. .{pyxcecrnoro e

Iluxoaa Banqapoa Ng 6, Crae6Hara

/ 30,05,2007 r, CoQaficru rpaAcxu

HA AKIII4OHEPHruI KAIIIZTAJ] HA

oracTeMa Ha y[paBneHrxe cbo CEBeT Ha

C HEABI4)KHMUVTMOTH,

KOraTo oKillBaT BrrwHWe Bspxy

oa npeAcTaBenr.r B .ra6naqara 
no_

penHorpar.tHr Ha Apy)Kecrsoro e or 2007 r., pe
cbA flo Quprureno rcto 9024/2002. fipyNecrBoro e rr c EI4K t75Z94BSs

1, 1, Co 1cttoeuocm u vnoaonenae

Krira 3 1 AeKeMBpH 201 lr, pa3npeAeneH

Apyx(eoTBOTO e, KaKTO oneABa:

. Elacee HnaecrnarH.rc Ma.rr\an /Ira, 100

,,Eruceg Erlrapan,, EA{ raivra eAHooreneH

AHpeKTopffTe B cbcTaB:

' pofi Myca{a _ IlpeAceAaren;
. Mepon Jlespr _ 3avr. flpe4ceAaren;
. PoceH pycen - qrreH

. Xariu ftexesrer-.ueH

flpyzcecuoro ce yupaBilflBa u ga l4snraHvffeflHvrr. AapeKTop Mepon
.Ilesu - caMocrorre rlo u or flporcypucra pocen - 3aeAHO r{ nooTAeJrHO 3a cAerrKrd nol
l 0 000 neaa.

1.2, Ilpeliuer Ha geiinocr

flpe4uemt na 4efiuocr Ha Apy)KecrBoro e

JI,

I

OcHoaHr4to noriltareJra

Aefinocrra Ha Apy)KecrBoTo, 3a

aoJly:

Ilorcasarer

FB|I s MnH. neBa

PealeH pacre)K na EBFI
VIs|nauin B Kpar Ha roAprHara
Oaxcupau BaJryreH Kypc Ha eBpo

OCHOSEH JIAXBEH IPOIIEHT B KPAJI HA IOAAIIATA

Cpeaeu BaJryTeH Kypc Ha rrlarcKpu Aonap 3a roAr,rHar
Balyrou Kypg Ha ularcKas Aonap B Kpa, Ha roAr4gara

Ha cTOnaHCKaTa

nepaoAa 2009 _ Z0l

2009

68 322

(ss%)
0,6%

1,95593

r,40669
1.36409

2A%

9,r%

2010

70 474

o,zYo

45%
1,95583

r,47738
1,47276

0,2%

9,2%

2077

76 169

0%

2,8%

i,955g3

7,40645

r.s i 158

0.2%

10,4%o

Fespa6otnqa (n xpa.r ua rogunara)



(D[HaHcosrsr orqer ua Enucee wn EA[, e tr3forBeH B cborBercrBr4e c
Bcnr{KH MeN4ynapoAHrr craHAaptn sa Q orrrerr{ (MCOO), Kor.rro ce cbcro.,tr or:
OTAHIapTI,I 3a OT,THaH0oBI,I oTgeTa H oT T6n Lrfl, Ha Konanrera 3a pa3{cHeHufl, HaMC@O
(KPMC@O), o4o6peua or Crnera no poAua cr{eroBoAHu craHAapra (CMCC), yI

,,Elucee Elarapux" EA{lPr{JroxEril{.s@
3A20tL ro,qr{Ha

2, OCHOBHI{ IIOJIOTGHIIA OT
APyXECTBOTO

CqETOBOTIATA IOJII4TI,IKA HA

2,I.Eaea 3a u3zomsnHe Hfl omqem

HflTa Ha llocro.snuu.g KoMHTer 3a

MexaynapoAHLt cqeroBoAHn craHAaprr4

frrryapu 2007 r,, rd Korrtro ca npraeru or

.{pyn<ecraoro npunara MCOO 3a rrbpB nbr npes 2008 roanna,

,{pyxrecraoro BoAn cBorzre cq peryrcrpr. r 6rlrapcxr,r res (BGN), xofiro
nppleMa KaTO HeroBa oTrIgTHa BaIryTa 3a n
K5M HEIO CA NPEACTABEHN B X}IJI.f,AII JIEBA,

ue, fiauunre B orr{era u npuno)r(eHvtsra

flpeAcras.sHero Ha Qznaucon oTser

QnnaHcona orrreru r43r,rcKBa pbKoBoAcrBoro Aa

MeNgyHapoAHlrre crauAapru 3a

sn Hait-Eo6pa npu6lzs urerr:rtu orIeHKH.
Haqr{crreHrar r,r pa3yMHo o6ocuosa}ru

orqereHnTe crofinoctn Ha aKTHBure r4

oxeHprr, Kolrro oKa3Bar eQext Bbpxy

wq HA nplIXOAr4Te IE ptrixoAlaTe, n Ha
o[oBecTtBaHeTO Ha ycnoBHA B3eMaHra, lt K6M Aarara Ha orqera, Tegu

ca ocHoBaHa ua an$opMallHrra,
npa6nn:nrenHn orIeHKIl, HaqHcJreHuS Ll

Kosro e HurHqHa KbM Aarara na Sunancouaa , ilopa4r Koero 6tAelqure .Qaxrauecxn

pBynrarH 6uxa naouu Aa 6rAar pzBnr,rqHr,r or

(DnraHcosnre orqerr,r orptn.flBar Bonqt( r,l3BecrHr4 Qarcrn, Ko[To ce oTHacrr ao

Hocrra cr,r Karo 4etcrnalrlo npeAnparrae,
cnocobuocrra na fipyxecrBoro Aa npoAbDror

Mexq4ynapoAHuTe cqeroBoAHa craHAapra 14

pa3tcHsBaHe (IIKP), oAo6peHr.r or Koiraareta
(KMCC), Kor4To eQertlluuo ca s cnna na I
Kouncurra na EeponericKr,ur cbro3.

BKrrIoqr4T9JrHo 3HaqHMr,I ycnoBr4rr vt cr6urux,
aKr{HoHepHTe, .{py>rcecrBoro e peanrcup,uo
rpoprrrnpaHa or QanancoBr. rrpaxoAr.r (auxnra)

r,r nJIaHOBeTe Ha pbKoBOACTBoTo H

npe3 TeKyrJ{r{r oTrreTeH rreprdoA,

npeAocTaBeHH 3aeMA, Bbnperur qe Hf,Ma
aKrHBHa Aefrnocr nopaAa e$ema Ha KpH3a Bbpxy uHAyCTpI4aurHrm ceKTOp a
Aeftnocrra ua Elucee Esarapra EA.{. prrco e o4o6pzno 6ro4xer 3a cneABartn,

uqlrvfl. aKrlr,roHep sa cnoco6uocrra r.l

oT{eTeH nepaoA r,r e noJlyquno noTBBpxAeHHe oT
HaMepeHr.r.rrra My 3a $auancona [oAKpena, BKJ] qa QuuancoBa [oMorrl H eKcneprHr,r
KOHCyITaHTCKA ycnytu IIpe3 cJreABarur,rTe

neo6xoAauara 6asa3a aKTaBHa Aefiuocr Ha

[epaoAr4 Ao yoTaHoBrBaHe Ha
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2.2, Cpacnumenuu danuu

,{pyx<ecrnoro npeAcraBf, cpaBHrareJrHa 3a eAHa npeAxoAHa foAHHa.
Korato e neo6xo4aMo, cpaBHI,rreJIHI,ITe AaHH ce peKJraczQaqapar, 3a Aa ce rocrr,rrHe
cG[ocTaBr4MOCT CI]pfiMO npoMeHr4 B [peAcTa B TeKyu{aTa foAHHa,

2,3. Aynx4uoHonHe outyma u HA KypCoBu pL3nuKu

@yurqaonalHara BaJryra u orrrerFra Ha npeAcraBsHe Ha Qunauconus orqer
Ha Apy)KecrBoro e 6rlrapcruxr JreB. Erlrapcx
EHE e eborgorreHue BGN L955g3:EUR l.

nen e SuncupaH K6M enporo no 3axoHa sa

llpa nrpnoHaqilrHo nprz3HaBaHe BcrKa B rry)rqecTpaHHa BanyTa ce 3arrHcBaare QyHnqHoHanHaa Balryra, Karo K6M B rryrrqecTpaHHa BAnyTa ce flpHnam

rlylqecrpaHHa Banyra ce orqarar mn $yH Buryra Karo ce nplrnafa o6uesHasr
xypc, ny6ar,rKyBaH ot EHE 3a rocJreAHr.rfl AeH Ha CboTBeTHL[r Meoeq, Klu 3 i

ooMeHHA.rrT Kypc K6M MOMeHTa Ha
BeMaHHtTa r,I 3aAbJI)ICeHj/trtTa, KaTO

AeKeMBpr{ Te ce oqerureat n 6rnrapcKa neBa
rcypc Ha EHF.

Heuone'rapHrare orqerHrz o6er.ra
qyx(AecTpaHHa BaJD/Ta, ce oTqrzTaT BsrJ

rrcropnqegKa.sr o6ueneH Kypc KbM Aarara Ha

II0 3aKn]oqHTeneH Kypc.

r{rrH onepar{,rfiTa. llapa.runre cpeAcrBa,
HH orqerHa o6exru, AeHoMHHHpaHr,r B

ce LI3tIOJl3Ba 3aKJIrOqIaTeJIHUs. o6uenen

uIauca, nspBOHaqaJIHO AeHOMIZHT4paHH B

KaTO ce npvilarav KrIr,roHaJrHaTa BanyTa

parlHf,Ta Lr uocneABarrlo He ce llpeolleHrBar

B

a

2,4.IIpuxodu

llpuxo4ure B ApyxecrBoro ce rprBHaB

cTeneHTa, AO KO.f,TO CTOnaHcKaTe H3IO,4I,I Ce n

MU"THULTECKU TAKCH T4 BCIiTIKH rIPEKI,I PA3XOAI,I,
pa6orHo cbcrorHae. flperu.n:e pil]xoAn ca: prux

Ha 6asa npl,rHql1[a Ha HalrvrcIrflBaHe I{ ,qo

HAo6uBar or Apyxec.rBoro a AoKoJRoro

XOAIaMU 3a npABe)KAAHe Ha aKTr/rBa B

frpHxoAr4Te MoraT HaAexAHO Aa ce rcMep.sT.

2,5, Prcxodu

Pasxo4z're B Apyr(ecrBoro ce B MOMEHTA HA T.'IXHOTO B63HHKBAHE I,I HA
6asa npunqunrrre Ha HaqI,IcJIrBaHe r,I cbnocTaBuM

2,6, Ifmomu, ntatuuHu u o1opydcune

I4Mo'rure, MaruuHr.rre ra o6opy4naHero (lrnrorpafinn MarepuarrHa arc.runu) ca
npeAcraBeHu err QuaaHcoBr,r;r orr{er no LrcToDH qeHa Ha npn4o6uaane (ce6ecrorinocr),
HaMaJreHa c HaTpynaHaTa aMopTr4 3a]qJ1lfl. kr o'r o6egqeHKa.

IIt'p o o ruavanHo o Ue Hno aHe

flpu nrpaoHaqaJrnoro npu4o6nnane u orr,rre, MatrrHHHTe vr o6opypnauero ce
or{erurBar no rleHa sa npu.qo6r.rBaHe (ce6ecr:ofi ), KOTTO BKIItOqBa IIOKynHaTa rleHa,

a 3a noAroroBKa Ha o6ercta, pa3xoAa 3a
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nbpBoHaqurHa AocraBKa n o6pa6orra, pasx 3a MOHTa)K, pmlxoAa 3a xoHopapLr Ha rru:JLa,
cBsp3aHH C npogKTa, HeBb3OTaHOBreMI,r Aa u Ap,

.{pyxecrnoro e oupeAeJrzJro ttpar or 700 an., no4 rofiro npnAo6arnre
aKTUBU He3aBr,IcHMO, r{e npl{TexaBaT XapaKTe Ha .qsnfoTpaeH aKTLrB, ce TpeTr4paT
KaTo Toryul pailxo.( B MOMeHTa r{a npu,4o6

If o cn ed o au,1o o qeHns aHe

Vzlpauw't or Apyxecrsoro noAXoA 3a nocneABarrla 6aaancoea orleHKa Ha aMorHTe.
MauuHrzre u o6opy4aauero e MoAeJra Ha ueHa npugoiusaue ( ce6 ec.rofi Hocrra), HaMarreHa
C Har{ngJIeH r.ITe aMOpTII3 A..]JI[U V HaTpynaHI4Te or o6suesra.

Odez4enxa Ha anntu6r,

Earancosute ctofinocu, Ha uMorHTe. Maurliuure u o6opy4naHero no.qrre)Kar Ha
flperaeA sa o6esqenKa, Kofaro ca Hanuue unu upoMeHn s o6cro.f,reJrcrBara, Kor,rro
noKa3Bar, .le re 6Hxa MorJIa Aa ce ornuqaBar or Bb3craHoBtaMara uu crofiHocr, Axo
ca HaIHqe TaKI4Ba aHAI,IKaTopn, r{e n onpeAeJreHara Bb3craHoBunaa crofiuocr e

yno'rpe6a. 3a onpeAeruHero Ha c.rofiuocrra ynotpe6a Ha aKTaBHTe drAerqnre napnr{Hr4

no-HHcKa or rtxHara 6arancosa crofinocr, ro
croftuocr Ha aKTr,rBare. BrscraHo BnMaracrofi H

no-Br,rc oKara or AB ere : cnpaB eAJrr4Ba crofi nocr

noTor{H ce AHCKOHTI4paT AO TrxHaTa HacTorqa
npeAlr AaHsr{H, KO.f,To oTpa3rBa TeKyrqr.rTe

crofinoct Ha napnTe H pncKoBere, cueqa$
o6esqeura ce orqzTar B orqera3aAoxollhTe.

ce H3nHCBa Ao BS3CTaHoBHMaTa

Ha Abntorpaltmre Marepr4aJlHr,r aKTHBlr e

pa3xoAn sa npolax6a nilv crofiHocr npu

KaTO Ce npHJlAtA AACKOHTOBa HopMa

ycnoBH.s r,r oqeHKra Ha BpeMeBaTa
r{HI4 3a crorBerHn.s aKrraB. 3ary6nre or

2. 7, Mamep uaflH.u J&nflcu

Matepuaaure a 3aKyneHr4Te foroBn
npoADKHa qeHa r{ rleuara Ha upu4o6uBaHe.

nPoAaxna qeHa npl4 HOpManHo ocbrqecrBrBa

pa3xoAH 3a 3aBbprIlBaHe rr pil|xoAr,r no n

Ilmomu sa npodaucfla

cToKH - KOfaTo ca 3aKyneHr4 C qen

AOCTaBKH a BnocJIeACTBHe cToKH

npo4axc6a cnel paspa6oTBaHe;

He3aBsptueHo [po]T3BOACTBo

npo4ax6a unu ce paspa6o.rua.r or

ca oIIeHeHA nO no-Htr{cKaTa oT HeTHaTa

Hernara npoAalKHa r{eHa e oqaKBaHara

e na 4efiHocrra, HaMangHa c oqaKBaHI4Te

npo4ax<6a 6es paspa6orBaHe;

KOTaTO ca 3aKyneHr,r c qen nocJreABarla

ce r,BtpaxqaT c rleJr [ocneABaua

Ha TpeTa cTpaHa;

I{uoru sa npo4or<6a oe orquTar Karo r,rTe BrzAoBe MaTepraanHr{ sauacr4 ;

npoAyKrIHJr - KOIaTo ca rulfpaAeHH u ce orraKBa nocJrerBaulara HM npo4axc6a.
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I,Iuota 3a [poAor(6a npu / npo4ax<6ara r.rM ca
KoHKperHa ctofiuoct, KotrTo BKlrIoqBa wre no npu4o6ueane H

npaBex(AaHeTO HM B [OAXOAf,rrIa 3a noJr3BaHeTo BI4A I,t MecToHaxoxAeHr,re,

2.8, r{t neocpo.tHu utdoecmu4uu

,{tnrocpovua.re HHBoor}rllulI

npeAcraBeHa B crreroBoAHutr 6alaac
ueftsoro npxAo6r4BaHe.

nu acoqafipaHr{ npe!.trpuflTrn

Ilpe4npa.aruero nprdsHaBa aHBecruur{.r

KoHTpon, Konrpoa e npaBoro Aa ce ynpaBnrBa

oueHeHr,r

pa3xoAr,rre

, KOTITO BKJIIOT{Ba pa3xoAI,ITe

AbrrlepHr,r npeAnpHf,Tr,rr, xoraTo nplrTex(aB a

HHaHCOBaTa IZ OnepaTaBHaTa IIoJIHTI{Ka Ha

no cnpaBeAnpraa oroirHocr ua 6asa

IIo

3a

QA

TO

eAHO lrpeArlpwrTue TaKa, qe Aa ce r,BBnr4r{ar B peynrar na 4eftnocrra uy, KoHrpol e

Brd.{ [o-AoJry:
HaJruIIe, KOraTo e aSrrsJIHeHO eAHO tuIH noBeqe

[pr"rTexaBa npf,KO r4Jrr,r Koc fioBeqe oT noJroBtrHaTa oT npaBaTa Ha rJrac
Ha aKr,{r4oHepwrc wru c:I,A s Apyro npeAnpu.qTr,re, ocBeH aKo e
B63MO)KHO Aa ce AoKa)Ke, r{e

KOHTpon;

npuTex(aHl4e He o3l{aqaBa Haril4Lt]v|e HA

aM4 npaBo Aa Ha3HaqaBa LtItLr ocno6oxAaBa noBerle or noJloBr,rHara or
qJreHoBeTe Ha opfaHaTe Ha

aKr{aoHep knu c6ApyxHHr(;

BJreHHe Ha npeAnpl{tTrzeTo, B KOeTO e

npaTexaBa BJracTra HaA oT noJIoBHHaTa npaBa Ha fnac IIo c]rJIaTa
Ha AofoBOpHo c APyra uHBeoTaTopH;

npHTexaBa BJracTTa AA

3ACEAAHIZf,TA HA OPIAHI,ITE HA

MHO3I4HCTBOTO OT HIACOBETE HA

He Ha npeArrpr flTweTo.

ZHeecraqtarare B acorruapaHo n ce npu3HaBaT, KOmT0 npeAnplrrrr4ero
[pl,ITe)KaBa 3Har{nTeJIHO BnUsHUe BT,pXy Apy flpeAnprurrne. 3naqu,rgluo BIrHfrHue e

cBtpsaHr{ c Qanauconara rz ofleparr,rBHara
npaBoTo Ha yqacTl/re npH BeMaHeTO Ha peureHr.rr,

AeftHoc'r Ha [peAnpn.flTaero, B Koero e HO He u KoHTpon Bbpxy TEL3r{ noJrr4TrrKa.
3HaqnrelHo BlusH?re e Harrnqe, Koraro npI4Tex€BA Irp{KO r.rJrH KOcBeHo
(qpes ,qrqepHr4 npeAnpulnw) 20 unu roBer{e n r,IeHTa oT HracoBeTe B npeAnpLrrTHeTO' B

KOeTO e HHBeHTT{paHO, OCBeH ar(o cSqecTByBaT cTBa 3a [poTHBHOTo.

2,9, T\peoacKu u dpyeu BeilraHun

Ttproecrare nseMaHa.r ce npeAcraBrr a
croriHocma Ha oparrzHaJrHo r.BlaAeHa.ra Sarcrypa (ce6emorluocr), HaualeHa c pa3Mepa Ha
o6esqeFrrara sa nec.b6upaeMr,r cyvrra, B cnyqar4Te pzBcporreHa ilnarJ\anvrA uag o6utainun
KpeAr{TeH cpoK, npu KOI4TO He e npeABr.rAeHo nnarIlaHe Ha JIr,rXBa vrilvt ilw(BATA
3Ha'{HTeJIHo ce pa3nnrtaBa ot odu.IafiH}ff, flaitapeH aKBeH nporleHT, B3eMaH4sTa ce oueHsBaT
rrtpBoHar{arHo IIo TrxHaTa cnpaBeAnrzBa , a nocJreAsarrlo _ no aMopTH3r4pye[a
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crofiuocr, creA [pHgnaAaHe Ha r{HKopnopn B T.rlxHara HoMlrHaJIHa crofiuocr Jlr4xBa.onpeAgJreHa no MeroAa ua eQerrunHaTa Jrr,lx

flpu6ausureJrHara oueHr€ za sarv6u cbMHHTeJrHu u aec:olt4paeMr.t B3eMaHrur ce[paBr4, Kofaro 3a gb6I4paeMOCTTa 
Ha qrnaTa c Hrru Ha qacT oT He.'I ctrqecTByBa Br,tcoKaHe0l,lfypHOcr, Hecr6upaeMure B3eMaHr.rs ce

HacTsn.sT.

2.10, Ilctpa u napuvHu eKououneHmu

flapauHare cpeAcrBa H eKBrrBarr
put3l]JlaulaTenHHTe cMeTKr,r, KpaTKOCporIHI4Te
MaTypuTeT e Ao Tpr.t Meceqa.

3a qenare Ha H3rorBrHero Ha orseTa 3a

o napUqHATe nOCTbnJIeHU.f, OT KJIA9HTT.I
npeAcraBeHa 6py.ruo, c BrsrrcqeH IAC (20%);

HCBar, KoraTo IIpaBHI{Te ocHOBaHI,l.s 3a TOBa

BKJIIOI{BAT KACOBI4TE

Aelo3arr n 6anKH, qmi.ro
HaJrar{HOgTH,

opHI.HHUlrreH

uqHuTe noTourE:

naparrHnTe nnau\aHn, K5M AOCTaB:g{'{rfu ca

rrv/or 6rolNe.ra ce rpeAcraB.s B orneJrHa

. AAC eQercruano sHeceH /s
cTutux B OTqeTa 3e-napu:q{$Vra noTOK.

2.11, 3ainnuceHrut mm docmnrrtuqu u sadtnuceilun

Ttproncxure u Apyrure TeKyrqu ce orr{arar uo crofinocrra HaopuruHaJrHr.re Qamypra (qeHa na n J, KOtTo ce [ppreMa 3a cnpaBeAJrHBara
croEnocr Ha cAenKara, Ko.,rro trle 6rae a 6tAeu{e cpeu{y nonJ.qeHure croKrr HyaryruI. B crryvante Ha pa3cpoqeHa nJrarrlaHrzg o6uqafrnufl. KpeAr,rreH cpoK, rrplr Kor,rro Hee [rpeABHAeHO AOnGJrHHTeJrHo trJrau{aHe Ha uLu ilvtxBata 3HaqaTeJIHO Ce paSnHqaBa oTo5u\aftnun narapeH nrxBeH nporleHT, ce oI{eHf,BaT nbpBoHar{aJrHo no TrxHaTa

HpyeMa croEnocr, cneA npucu aAaHe Ha

crrpaBeAnHBa crofrnocr, a uocneABau{o _ no aMo
HHKOprropHpaHaTa B TffxHaTa HoMr4HarrHa

eQexrunHata JrHXBa.

rrvtxBa, olpeAeJreHa no MeTOAa Ha

2.12, .IluxaoHocHu saernu u dpyzu a (tunancosu pecypcu

Bcaqxa saeMu vr Apyrlr npaBner{egr,r Sanaucooa pecypca ca npeAcraBeHa
flrpBoHaqilrHo no ce6ecrofHoct (Houurralua
crorluocr H4 norqrr{glroTo uo gAeJIKara, HerHo or

.r, KorTo ce IIpr4eMa 3a cupaBeAnr.rBa

pa3xoAH, cBbp3aHr4 C Te3H 3ileMvt uIIpHBneqeHH pecypcfi. CreA nrpsoHaqaJrHoro
JIHXBOHOCHATe 3aeMH H lpyrurlpHBneqeHr,r pecypcu, [ocneABarrlo ce oqeHf,BaT

r{pe3 [pr4nafaHe Ha MeroAa na eQerulBHara

aMopru3npyetra croliHocr, orrpeAeJreHa

A3I{JdCJI'BA KATO CA B3ETX UPEABI,IA BCI,IqKI,I

nxBa, Al,ropraszpyeMara crofiuocr ce

BI(.n, AHCKOHT Anu npeMHf,, acoquup u.Hu cTe3u

TAKCU, KOMT,ICIToHHH U lpyra pa3xoAh,

orqera 3a AoxoAnre Karo Qauancoeu npnxoAlr un

u. flesat6prr.e u sary6ure ce npasHaBar B

pasxoAH npe3 neproAa Ha aMopTu3a\ufl.

IO

I4nH KOfaTo 3aASJDKeHH.f,Ta oe oTnr,ruraT r{nl4
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2, I 3, r{pyucecmo eH Ran umun

,,Erucee Errrapu.r,, EA! rcato HO ApyxecTBo e oT KaTeropbxTa HA
KaIIaTaIIOBAT9 Apy)KeCTBa, KOT.ITO Ca .qa pefHclpllpar B TlproBcKrzr pefr4crsp
onpeAeneH MHHAMaTTeH pa3Mep Ha KanHTaJr ocHoBeH KarraraJr), rcofiro Aa cry)rta Karo
o6esneseHue Ha KpeAr4TopI,ITg Ha

B3eMaHaf,, E4noauuull.ar co6ecrgeHur

pa3Mepa Ha cBoeTo AEnoBo yqacTue B I,I MO)Ke Aa npeTeHAapa BpGuIaHe Ha roBa
yLracTue caMO B ITpoH3BOACTBO tro naKBr,r.4aur,rf, uIIu Hecrcro.sreflHocr. .{pyxecrnoro orr{HTa
OOHOBH]4'I OH KAIATAJI NO HOMI,IH,UITTA CrOfi

A'JIOBE.

Ha peracTpvpaH,uTe B cbAa Apy)KecrBeHH

2,14, flano4u o.bpxy neqonfuama

Texy,tl danurc sbpxy ne,aat6ama

Tercyulztr AaHEK Bbpxy neqanOara e peAeneH B CSOTBeToTBI4e c IZ3trcKB AHHXTA Ha
6rlrapcxoro AaHbqHo 3aKoHoAarencrBo _ ga Kopnopar[BHoro uoAoxoAHo o6larase.
HouunaauaraAaHbqHacraBKa sa2lIl r, e I Q0l0 r,: L0%),

Omcpoveuu dauuryu sbpxy nevan6anta

Orcpoveuure AaHbr{r,r ce onpeAeJrrr npanafaHe ua 6aaagcoBns nacr,IBeH MeroA,
3a Bcr,r'{KH BpeMeHHr4 pasnHKH KtM Aarara na Sr,r oTqeT, KOrzTo cEuIecTByBaT MexAy
6aaaHcosare croEuocra a AaHbqHare ocHoBr{ oTAeJIHHTe aKTpIBI4 U naal4ByL.

Orcpouenure AaHbr{HH nacr.rB, ce ,,
pa3I|'UKV, C I43KIIlOqeHAe Ha Te3I4, nopoAl,tJlr{ ce

KbM AaTaTa Ha cTOnaHCKATa oneparlH' He e
neuat6a/(sary6a).

3a Bcl,trrKr4 o6aaraenau BpeMeFIHrz

npIBHaBaHero Ha aKTI{B vtlrfiacrrB, xoriro

Bspxy cqeTOBOAHaTa h AAHTqHaTa

Orcpovenare AaHbr{HH aKTuBu ce HABAT 34 BCUqKA HAMAII,EMII BPEMEHHT4
pa3nHKH H 3a HeI,I3rroJI3BaHrdre A&HbrrHH zary6u, cTeIIeHTa, AO KO.TITO e EeporTHO Te.4a ce
nposBrr o6parHo u Aa 6tAe reHepr.rpaHa B Aocrarbqna o6aaraenra ne,{an6a unh Aa
ce npof,B.flT o6aaraeMu BpeMeHHH p€lsJraKrr, or KOraTo Aa MoraT Aa ce npucnaAHaT T*r4
HaManreMH pa3nH,](.I4, C A3KnIoqeHHe Ha pa3JII4K

[pa3HaBaHero Ha aKTI,rB vllvt ilacvlB, rcofito

np€ cbulaf nep]roA o6aaraeuu BpeMeHHH

npDcrraAHaTu uilu KOMITeHCT{paHa.

noBrrwil Bbpxy cqeToBOAHaTa H AaHbr{HaTa n sary6a).
Eaaancosata crofiuoc.r Ha BcaqKa

BcflKa Aara ua QnHancoBr4, orqer a ce peAyqupar
npotBrr o6pa'ruo a Aa ce reHepfipa AocrarbqHo

nopoArcnH ce oT

AafATa Ha cTonaHCKaTA onepar{u, He e

AaHsqHA AKTIjBU Qe nperne)r(Aa Ha

cTeneHTa, AO KO.sTo e BeporTHO Te Aa ce

o6laraeua neqal6a v.nh nposBflBaxlu ce

uKu, c KoHTo Te Aa Morar Aa 6.saat

ll
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o6eKru, Kor4To

IIO3Ltuat, cSUo

OTI{ETEH],I AI4PEKTHO B

OTtilITAT AHPEKTHO KbM

ca

ce

K0aT0 ce orraKBa Aa ce uplrnaraT 3a

CE OIIEH'BAT HA 6fi34 AAHbqHI,ITE CTABKTI.

nacvrBuTe rle ce ypeAm (noracxr), na 6asa

npe: rofiro aKTaBare ule ce peann3r4par, a
rIHI{Te 3aKoHZ, KOI4TO ca B caJra aJIA B I_OnrMacTerreH Ha curypHocT ce orIaKB a Aa aa B QilJIA,

orcpoveuare 
AaHbqHr.r aKTuBu n aac

Krrrl 3l.l2.20i_l r. orcpoveHr{re
10% (3L12.2010 r.: t}yo).

,{pyx<ecraoro rcnaca$urlrdpa cBoare
B3eMaHar',. Knacu0nrcaqurra e B 3aBacr.rMocr
na QnnancoBr4Te aKT'aBa KtM AaTaTa Ha Trxr
uacuQrarcaqwTa Ha $auancoaare aKTr.rBH Ha
aM nprcHaBane s 6anaHca.

11onf{aBaHe Ha napr4qHn cpeAcTBa (uoroqrz)
rrpexBspneHn H lpyxecTBoTo e npexBbpn mo cror co6crseuocrra Bbpxy aKTaBa Ha Apyro
npoAsDKaBa Aa Aspxa cbU{ecTBeHaTa qacT oT
co6crsegocrra Ha AaAeH rpaHcQepupan

ycTaHOB[rMrz nilarJfaHkrft, KOr{TO He ce KoTr,rpaT Ha

''o 
r.f,xHara aMoprr43rcpyepra crofiuocT 

',p,, 
a3noJ]

HaMaJreHa c Ha[paBeHa o6esqeuKa, Teeu aKTHBkr
a*r]'tBll' Kofaro MarypaTerbr riM e r paurare ua 12

BATA IIO3I{IIE,,

Bbpxy neqal6a.ra ca orleHeulr nprd craBKa

HcoBI{ aKTI,rBIt B KaTeropa xta ,,KpeAuTvt 
n

csulHocTra a rleJrr.rTe (npeaaasHasenaero)

npz4o6nratre, PrrconoAcrBoro oupeAen,
KbM AaTaTa H4 nbpBOHarranHOTO

O6uqafiHo Apy)KecrBoro trp]t3HaBa B
TbpryBaHe _ AATaT&, Ha KorTo To ce e

ca QnnaucoBzre aKTI,rB n Ha AararaHa

3aKynr cborBerHLrre 
QanaHcogu axrusu. Bca.r

(rroeno e oKOHgaTeJr(3H aHfiDrqMear) 4a
Qaaaucorn aKTaBrz [spBoHaqarHo ceouerurBar no TrxHara cnpaBeAnr,[Ba ctofiHocr

(DanaHcogptre 
aKT[IBa ce ornacBaT oT

npeKr,rre pa3XOAa rro TpaHsaKqH.sra.

aHca HA Apy)KecTBOTo, KoraTo npaBaTa 3a
Te3u aKTIZBII c4 H3TeKIIH, unT ca

qac? oT pHcKOBeTe u [on3uTe
(naqe). Arco ApyxecrBoro

a rroJr3rzTe acorJunpaHu c,bc

aKTaBa e 6anaHca cH, Ho upn3HaBa crulo u o6es

aKTAB, To IIpoAbn)KaBa Aa npI43HaBa

Ho 3aAbJrlr(enae (saev) 3a noryrreHrzre

Rpeduntuu @eMaHua

Kpe4ara H BeMaHr{, ca HeAep nBaruB*u aKTuBu c Qrar<crapaHH HrrH

na3ap. Te ce oqea.flBar B 6anaaca
Ha MeroAa ua eSerranHara Jrr4xBa.

BrsrloqBaT B rpynaTa Ha TeKyu{aTe

r{HK5n Ha ApyxecrBoTo, a ocTaHaJruTe _ KaTO

qaHiln B eAHH o6nqaen oneparaBeH
ruu. Tasu rpyna Snnarrcora aKTaBa

Apyfl{ B3eMaHU.s oT KOHTpafeHTra H



,,Enucee BlJl ,'EAA
IPI,TJIO}KEHI{,I@

3A 2011 ro.qnHa

Tperr4 JIrdrIa, [apaqHa cpeAcTB A U napt4rrFta BI4BzureHTIr or 6aaanca, JlrrxseHu.f,r AoxoA rro
B3eMaHHrra ce npH3HaBa Ha 6a3a eQerrutna ocBeH [pI4 KpaTKOCpor{HHTe B3eMaHa,
rtoA 3 Mecgr{a, KbAero np]BHaBaHero Ha raKa JIHXBA E HCOCHOBAT9JIHO KATO HEC5U{EOTBEHO
H B paMKr.rre na o6aqafinuTe KpeAarHr.r ycno

2. I 5.2. @ uuaucocu nflcuo u

@uHaHoosme nacI,IBtI Ha BKrrlorrBar 3aeMa (rpe4urz), 3aAbJlll(eHa.lKbM AocraBturfr4 H Apyru ronrpareurra. IIr BoHalraJrHo Te ce npa3uaBar e 6araHca noc[paBeAnHBa crofinocr, HerHo or npeKHTe rro TpaH3aK\vrflTa, a nocneABarqo _ roaMoprH3r,tpyeua croftuogr rro MeroAa Ha BHATA JIItXBA.

3. PA3XOAI4 3A BbHItrHI4 ycJfyrlz

Pasxod ume,s n o.burun u vcnve uBKrlloq

Ynpaueuae Ha npoeKTr.r

outr
Ipyru
O6rqo

4. OI4HAIIC OBI,I IlpuxoAtl II pA3XOrur

llpuxo4rz or rrr4xBu no 3aeMH

PagxoAu 3a JrrxBIl no 3aeMa
(Dauancoea npffioAl,r HerHo

5. LIIIB E C TIilIJ]///I B AbIUEPIil,I

cneABa:

Eonancoaa
Cmpana cneoilapcnt

2011

BGN 4OOO

Erarapn.a

Eurapu.r

2010

BGN'OOO

2

2

2010

BGN'OOO

702

Eonaucooo
cntoilnoctn

2010

BGN'OOO

4ca

IIme

Afi Ca lfHeecrntrnrc OOA

Enacee Eaurg A,{ sauacau Kanr,rraJr

Enacee Easr<r A.{ neperacrpaH Ka[riran
Elucee EaHK.s A,{ perampapaH KanraraJr

06uro:

978 978

2345 2s
(2320\

-

1 003

ZJ)<

0%

1 003

13



Ha 06.05.2011 r. e

EAA sa yBenlFraBaHe Ha

npeAoTaBnrBarrla BeMaHe no npeAOCTaBeHH 
C

rpeAXoAHa orserHr, [epnoArz (Bux 11pnn
BrrHcBaHe Ha yBenuyeHuero. HeperrEcrpnpa

r{acrHero B KannTaJIa Ha Erl{cee BaHra A,{
23 201 6poa o6arcuoBeHa noaMeHHH aKrJwu
Ilpoqeaypa.ra rro Bnr4cBaHe He e [pr.rKnroqrdna
t2).

6. TbProB CKI,r u ryrl,r B3EMArrI4'

Ibpeoocxtt @ettflHu,

Aanrqu 3a Bb3craHoB.,rBaHe _ MC
O6ruo

7. rrApuTIIrI4 CPEACTBA UI UApI4rIIil4 D

PasulaqareaHa cMerr(H

O6.tIo

8, COBCTBEHKAIITITAJI

OcHoseH Kanr{TaJI, B T,q.
Bneceu

Ha'rpyuauu neqan6u
fTeqatft alsary6a .. .;t#T 

or npeAxoAHr'r

06uo

ET 3A ZOtf rEnna

O6rqoro cr6paHne Ha ,,Elncee Ebrrapa.a,,

EaHr.s AA, c HenapuqHa BHocKa,

rro AofoBopl,r 3a 3aeM CI(IIroqeHa npe3

Hr4e 9). flpeanpuera e rpoqeAypa no
ApyxecTBeH KarlaTarr cborBercrBau{ Ha

B pil'Mep na 2 320 x[Jr. JrB,, prunpeAeneH B

HoMuHutHa ctoriuocr Ha aKr.Ia.s 100 nesa.
KbM Aarara ua 6aaasca (Brax nplrJrox(eHr{e

31.12.2011 3r.r2.2010
BGN'000 BGN,000

31,12.2011 31.12.2010
BGN '000 BGN,000

B3eTo perueHr4e

KAIIATUIA HA

201r
BGN'OOO

50

117

2010
BGN 'OOO

50

226
3 (10e)

______y0 ______16?

14



,,Enucee Ernrapu.r,' EA,{
nPIIUIO)I(E

34, 20f1 .oar"i
Ocnogeu xanamoJt

Krna 31 4erceurpu 20ll r.
Brnrapu.a EA{ nrsausa Ha50 xnn.
aKrluu c [PaBo Ha Drac I HOMIHaJIHa

aKrr[roHepeH KanaTarr Ha Elucee
peAeJrerr n 500 o6rarcnonenw [or.rMeHHr4

HaaKrJafl 100 ns.

trInsectr\,{ruTc Ma_[Mz IIrg, rofrro
Arqzouep n lpyxtecrBoro e

npr{Te)KaBa 100% oT Karrrlrrura.

e. cAEJrKr4 cbc cBbP3AHIr JTLTIIA

[auww sa orHorlteH rurTa sacBbp3aHocr:

,{pyxecrno

PraM MeualNrr,rurr OO,{
Elacee I4HsecriurHrc Masuu JLra.
MepoH JIenr.l

Po[ MycaQr,r

Xaftv ftexesKer
ToAop EoxHHos

Enacee Banx.a A,{
Poceu Pvces

Bu4 cnr HOCT

pbKoBOAeruo

EAHona co6crseHar

At4peKTop
9len na
9aen Ha
tlleH Ha

BeTa Ha AUpeKTOpr,rTe
Ha Ar.rpeKropr,rTe

BeTa Ha AApeKTOpHTe

noA o6rq KoHTpon

ffepuo4 Ha
eBbp3aHocT

2007 r. -20ttr
2007 r. -20ttr
2007 r. -2011r
2007 r, - 20ttr
2007 r, - 201lr
2007 r, - 20ilr
2007 r. - 201 lr
2007 r. - 20t lr

31.12.2011 3r.r2.20r0
BGN'000 BGN,000,{uneocpovHu oleJwaHw orn c6,tpsqHu nur4a

Enucee EaHr.s A.{ - nservranH, no 3aeMa H luxB

Krn,r 30.06,2011 r, e craprapaHa

BaHrr A[ c Henapar{Ha BHocK a, npe1craBrrfl
Ermapur EA! n petMep na2320 xan, as. (B
cJreA TO3r4 nepproA Ca 6es o6esneqeHrd e, npu 4
31,12.20t6 r,

2 3xZ

2 372

3a yBenr4qaBaHe Ha Karrr,ITana Ha Elucee
B3eMaHe no AoroBopr4 ga 3aeM c Elucee

npaaoxeHae 5), IlpegocraeeHr,rre 3aeMH

rraxBa, c KpaeH cpoK Ha IloracrBaHe

31.12.2011 3r.12.2010
BGN'000 BGN'000

Om CB,t pJOHU uUUA
- Aou,nap.BHOcKr4 no
poK 3a rrofacrBaHe.qo

I34 no

l)

TOA,

235



*::^o*,:ouu sadv,auceuun Kblrr cn.bp3flHu nbrrrcee l4nsecri\4tut,
Lr 

'ftrxBv!'or. oor.n..liymu llu' - 3a4anN
IeHI{e' fOA,nAXBa B Da3MrcpoK Ha rofacrBaHe ao :r.rz.zori 

",O6ruo

(::::t., o m c67,p3 aH u ttu4a
PI4M MeuaAx(MbHT OoA - upeAocraBeHu
O6rqo

HavucneuuJtwot4 nt
Erzcee Easrg 

^i 
: :;#:::T':;::o"* "

06ruo

Hauacneauruxnlt 
1

Eancee z'secrrurH 
no nony q e H u 3 fl elY' a

o6ruo 
rc Ma'sl\'ta JIra' - pa3xoAI'I3a

ycnozwta, npn KoHTo ca H3BbpruBalra
rleHa 3a noAo6eH BrcA cAeJrKa.

,,ErI,Icee

Trpron cra 3 aAt tr>KeHuA

{armr< upu a3Tor{Haxa
06ruo

mzlox
ga ZOtf-roa-r.rrra

IIo 3aeMLl

ua 4,5T0 yt

, 2OII
BGN,OOO

3 423

3 423

2011
BGN'OOO

2010

BGN 'OOO

835

_______gli

2010
BGN,OOO

-----_2
2010

BGN,OOO

-

_----------:

2010

BGN 
'OOO

___w

2011
BGN'OOA

2011
BGN'OOO

2010
BGN,OOO

l6



llo-,qorry ca onprcaHr4 pa3nr4qu[Te

Apyx(ecrBoro rpH ocbulecrBrBaHe Ha Tbpfo
noAxoA npH ynpaB[eHHeTO Ha Te3rr pproKoBe.

BAAOBe pI,ICKOBe, Ha KOI4TO e I43JrO)KeHo

My olepauatr, KaKTO r.t Bb3npr4err4rT

Btwymen pucx

,{pyxcec,reoro He e H3Jro)KeHo Ha

cAenKH ca AeHoMr4Hr,rpaHr,r n 6rarapcrlr
eKcno3auufl, AeHoMr,IHHpaHa B pa3nurrHa

eBpoTo.

pr,rcK, 3aIIIOTO BCHrrKr,r HeroBH Onepaqr,rH ra

wlunu s eepo. To He rroAAtpx€ Ba-rryrHa

Barryra or HaqHOHanHaTa BaJIyTa H

Kpedumeu pucx

OuHancoszre aKTaBI{, Kor4To u3rrarar {pyxecrnoro Ha KpeAr.rreH
pr,rcK, ca npeAaMHo BeMaHr{Jr no npo4anc6r,r. He e a3JrO)KeHO Ha KpeIATeH pr{cK
rrfi raro He e peaJrlrsnpano npo4ax6u npes r{ npeAXoAeH flepuoA.

Jfuxouden pucx

Ilurcnwpuuar pHcK ce kr3pa3rBa B BHaTa cl"ITyarlwfr Apy)r(eoTBOTo aa He

,,Enltcee Btl
IIPIUIox(EH@

3A 2011 roarrHa

11. YIIPARIIEHI4E HA @UIHAH COBTIN

B xo.qa na o6uqafiHara cil Aefinocr
pL3JrUqHv $ananconu plIcKoBe, nafi_raNnnre

JIHKBHAeH pHcK tr naxBeH pHcK.

Apyx(ecrBoro Mo)Ke Aa 6tle u3no)r(eHo Ha

or Kor4TO Ca: BanyTeH pncK, KpeAuTeH pr{cK,

HOCT ra oT [pHBneqeHr,r cpeAcTBa rroA

r,rTeJrHO rroAA1bp](aH e HA MUHUMATT,H

no ocTaTbqeH MaTypr,rTeT, OnpeAeneH

, Ta1nut]ptra e rz3forBeHa Ha 6arla sa

AaTa, Ha KOrTo BseMaHeTo pecneKTr,IBHO

6tAe a

TEXHfi'
BCHqKU cBorz 3aASJrx(eHIA' cbrJIaCHO

Vnpanaeuaero Ha ro3r.r pacK ce H3 cbfJracHo yTBbpAeHhTe BbTpeuHr4
npoueAypH 3a ruraHHpaHe u TeKyuIo loAeHl,re Ha napllqHATe floTour{ oTpbKoBoAcrBoro 3a cBoeBpeMeHHo cr6np e Ha B3eMAHVflTA v nofacf,BaHe HA

cbcro.rrHue Aa flocpeulne 6esyclo
naAe)I(,

3aAbrr)KeHltrTa, ocBeH IIoTOrlu oT cTonaHCKa

Qopruara Ha saeMr4 c noAxoA.,rqu ycloBll, B

nl.rKBr4AeH 3allac.

Apyll(ecrBoTo K6M AaTaTa ua 6aaaHca, rpyn
snpf,Mo AOfOBopeHn, MaTypHTeT U napu]clflu

HeAacKOHTApaHU napur{Ha [oTOrIr4 H

3aAbJDr(eHr,reTo e H3r,rcKyeMo.

MamvnumenpeH ouaaus

llo-gony ca npeAcrarena Qu HeAepI,IBaTr,rBHr,I aKTHBH Vr nacbBt4 Ha

t7



3l aercerrspu 20ll r,

AKTI,IBn

Hueearw\nu s
,[XUIepH]r
np0Anpr4rTt4'

Ilpeaocr.saeMll Ha
cB6p3AHr{ nHua
,{onrlmelHn
slrocra no T3
flaprarHra cp-Ba a
nap. eKBI{BaIeHTH

O6u1o arrueu

Ilacaoa

3l aercerunpu 2010 r,

AKrHsu
flapavrn cpgAcrBa 14

napHYHtr

CKBI,fBAJIEHT!i

O6uo arcrHeu

flacueH
Trproacrn
3AAbNXEH],II

.{rarocporur.l saeuu
oT cBtpSaHfi Jil,tqa

Odulo nRcnslr

6er
DtaTypxTeT

BGN 
'OOO

I 003

____ I 004

6e3
MaTyptrTeT

BGN I()OO

3

+

3A 2071roarna-

l4o3na.AOIM,
BGN 'OOO

{o I rvr,

BGN'()OO

BGN'OOO
3 ru.,qo 1 r.

BGN'O()O
HBA I r.

BGN 'OOO

O6ruo
BGN'OO()

_____rq

2 372

---2 nz

I 003

2 372

/ {\

I

____lgl]-

2

3 423

-

-__i1?r

235

I bpfoBcKr4 w Ap),rn
3aAbrrx(eHr,tt

.(rarocp. 3aeM[ or
cBbp3AH14 Iu4r{a

06uIo nacfisa

--------_-- --

3 423

___l_!23

lao3
M.

'000

or 3 ru.

Aolr.
BGN'OOO

uaA I r. O6uro
BGN'000 BcN'000

-_---
--

- --.-
- 

935

-Srs
835

----_E?
Pucx na nwsohocHu napu.rHu nomoqu

{pyxecraoro e lrgJloxeHo Ha JIzxBeH
AtnrocporrHa r,r KparKocpoqHa 3aeMH, Apyn03BOJI'Ba cBoeBpeMeHHa npoM.f, HA HaJrr4xBej

K oT npeAOCTaBeHuTe

BOTo KoHTponupa T}SU

nonuTaKa no 3aeMLITe.

u nonyqeHu

prrcK KaTo

Krivl Aarara

co6cTBeHa

ua 6aaaaca pbKoBoAcrBoTo e noKpaJro nHXBeH fr't pwcr Karo pa6oTu c,bcCPEACTBA HA APYXECTBOTO H BPEMEHHA 
QHHAHCO IIoMoq oT aKr{aoHepETe.

l8



,,Erucee
ilPI4JIOXEHI/Ifl KbM OIIHAHCOBLIfl 3A 2011

lfuxeeu auanus

c

QurccupaH
twxpeuVo

BGN'OOO

2372

06uro
BGN'OOO

I 003

2 372

23s
I

3l dexe'uepu 2011e,

(DuHaHcoslr flKTt{Br{

klueewrlnu B ArulepHn flpelnpr{rrht
flpe4ocraneru 3aeMH Ha cBBp3aHn nuqa

.{,ontnurenHn sHocxu no T3

flapravnra cpeAqrBa u napuqHa ekBlrBareHTlr

O6uro

@usaucoan q&ctlBH

Trproacrn E apyrri 3a.qbrrxeHxt

.[tnrocpouxu 3aetvra or cB6p3aHr4 nr.rua

O6uro

3l dexemopu 20102.

OnHagcoan aKTr.tBrl
flapurrn cpe.(crBa v Hapwilla
EKBI1IBAJICHTIT

06uro

Ol,ruaHcogtt rrac[B]r

Ttproucxu r.r Apyrr4 3aAar)KeHuf,

,{tarocpourur 3aeMH or cBap3aHr,r nuua

06uro

n. cT.EnTufl cJrEA AATATA HA BAJrArr

Ktu Aarata Ha ctcraBflHe Ha SunaH

Belqn nI4ua, Ha3Har{eH[ oT TIpIOBCKI,T pe np

Kor4To noTBspxAaBaT pa3Mepa Ha HenapnqH

Enucee EaHrcs A.{ (BuN npr,rJroxeHr.re 5).

(Duutncocunm omqem Ha cmpaHuqa om I do

nodnucan na 27.03,2012 a.

Uattanumelen

1

2373 3 611

3 423
2

3 423

3 423 3 425

c

Qrarccupan
lmxn,e'd o/o

BGN'OOO

06uto
BGN'OOO

835

a

83s

835 837

ca Aerlo3r4paHr4 orIeHKH Ha

AreHqnma lro BItHcBaHvrflTa,

yBenHr{eHHe Ha KaIIIATALA Ha

6esrlt
BGN

6esrr,r

BGN

BHOCKI,I

9e

Ctcmaaamen:

l9


