
AJTEHA - P AI fP. rrbPBOMArz
foAr4rxEH IozurAA 34. AEfiHOCTTA

3A |OAI4HATA IIPI4KJIIOTIBAIIIA HA 3 r.12.20r1

1. O6rqa unQopuaqrrfl 3a ApyxecrBoro

"AJIEHA-P" AI (lpyNecrnoro) e aKrlr.roHepHo ApyxecrBo, perprcrprlpaHo rro
3aroHa 3a rlproBcKl,Iff perrlcrbp r Arenqu{Ta rro Brrr.rcBaHr.rma c EI,IK 115T22687

ceAarprrrlero H aApecbr Ha yrpaBneHr.re na"AreHa-P" AI e rp.co$ur,
6yr."Bp.BrKcroH"40, rc1.02 1 93 0 5 520

.{pyNecrnoro HflMa pa3Kprrr,r }r perracrprapaHr,r KJroHoBe.

Ocnonnara Aefinocr ua ,o A;rena-P" A[, e orAaBaHe noA HaeM rr ynpaBJreHrre Ha
HeABHIKI{Mrr rrMoTrr.

.{pyxecmoro e qacr or rlKoHoMr{}recKa rpyrra c Apyxecreo- N,raftKa "Pa3Br.rrue
I4ttyy ctpur- Xo;rgran r"A!

Kauura;r r{ aKrllrrr

Ktrvr 31 AeKeMBpI4 2011r. Karl,Irarrbr e pa3rrpeAeJreH B 12 395 6pox o6rxuoBeHr{
6esHa-[FrHI{ IIoI{MeHHI{ aKrIr{H c rrpaBo Ha rJrac c HoMr.rHaJrna crofinocr 5 (ner) nena
3A EAHA AKIII,I'. ..AIEHA-P"M UUA I,I3AA.4EHI,I EA}IH KNAC AKII[I{. BCSXA AKUI,I' HA
ApyxecBoro raBa rlpaBo Ha eAr.rH rJrac B O6qoro cr1patwe Ha aKrlr,roHepr{Te, npaBo
Ha AI'IBHAOHT LI Ha II{KBI{AaII}IoHeH 4xJr, npo[oprluoHzlJrHr4 c HoMrrHiuruara croftnocr
Ha aKIII{sra. He cblqecrByBar orpaHlatleHr4s Bbpxy [pexBbpJrflHero Ha aKrlr{are Ha
ApyxecrBoro, KaKTo LI olpaHlrqeu'vrfl. 3a [purexaBaHero r{M prrtz ueo6xoAr.rMocr or
nonfraBaHe ua o4o6peHl,Ie or ApyxecrBoro EJrr{ Apyr aKrlr4ouep. B ycrpoficrreHr,rre
.(OKYMEHTI,I HA APYXECTBOTO IJII,I B OT,4ENHI,I CNOPA3}AIEHI,I' HC CA IPEABI,IAEHU
Bb3MoxHocrI,I MexAy ApyxecrBoro l.r ylpaBr.rreJrHlrre My opraHr,r ulunu cnyx[Tenr{
3a rI3rInaIrIaHe Ha o6esqerenrne rtp]r HarrycKaHe LUM yBonHeHr{e 6es npaBHo
ocHoBaHI'Ie I.'Jfi4 ilpu [peKpaT{BaHe Ha TpyAOBr,rTe npaBooTHorrreHr4.rr IIo [pr4rrr.rHr{,
cBEp3arrH c TBproBo npeAnaraHe.

2.Crpyrcrypara Ha KarrrraJra

t.t2.2011 \1.12.2010

{xquonepen xaurra/ocHoeer/ ( BGN'000) t2 52

ipoff axqnu (nonaunal 5 nen) t2395 t239s

Kaur.rra-urr Ha ApyxecrBoro e l00oh qacren.

ocnonen axrlr.roHep B ApyxecrBoro e "Pa3Br,rrr.re r4ngycrpua Xorgraur"Aff c 89,67yo
ytlacTl{e B Ka[HTaIIa.

3. opranu Ha aKrlrronepHoro ApyxecrBo, ytrpaBJreHrre rl rpeAcraBrrreJrcrBo

.{pyxecmoro e c eAHocrerreHHa crrcreMa Ha yfipaBneHr{e.

Creer Ha Ar.rpeKTopr{Te



rlpes 2011 roA.e r.r3BbprneHa [poMrHa B cbcraBa sa Crnera Ha Ar{peKroplrre r.
31.12-2011r. e rarro cne.rrBa:

"ECTAKMA"OOA- npeAcraBnrBaHo n C.{ or feopru Caynon

"I4H@OPMAIII4OHHA EA3A AAHHI4"EOOA- rpe.qcraBrurBaHo B c[ or Huna
Auacracosa

"PA3BI4TI4E KOPAEOIIJIABAHF. ltt rbPfoBI4rI" ooA -rpeAcraBrrnBaHo B cA
or frosra Kuresa

.{pyxectnoro ce [peAcraBJUIBa or "ECTAKMA" OOA c Jr]rqe npeAcraBmBaTrlo
Iopr,rA[qecKoro nr.rqe npeAcraBr.rrel-f eopru flerpon Caylon.

4. Ilper.rreg Ha Aefinocrra Ha ApyxecrBoro rrpe3 20ll r.

flpes owernara roAI{Ha ApyxecrBoro He e r.r3BbpruBano npo[3BoAcrBeHa gefinocr.
Malra qacr or crpaAHLIfl Qon.q ce orAaBarrre rroA uaelr.flopagu Br{copara
6e:pa6oruqa ra cna6ara LIKoHoMlrqecKa aKTuBHocr B peruoHa, Jll,IrrcBarrre rbpceHe 3a
HaeMaHe Ha [peAnaraHLITe or ApyxecrBoro cro6o4nu fiJlorqu, He3aBr,rcaMo or
HLIoKT{Te HaeMHH IIeH}I. Mecrnata 6poxepcra $uprvra 3a He.qBr,rxr{Mr,I r,rMorr4, c Korro
ApyxecTBoTo [IMa paMKOBO CIIOpa3yMeIdIze 3A HaMHpaHe Ha HoBr.r KJr]reHTrr, He ycrr.f,
Aa HaMepI{ rarrasa.YcroBl{flTa Ha KJr}reHTrETe, Kor{To 6xxa npegJroxeHlr ue 6sxa e
HHTepec Ha ApyxecrBoro I{ He ce crrrrHa Io AoroBapxue.flpea ro.{r{Hara npoAtnxpr
T6pceHero Ha crpareruqecKr,r KJrHeHTr,r 3a rlsnocrHo Haenaane.Bts Bpb3Ka c
Bb3HI4KHaJIIE npo6neul{ Iro I,IAeHru$uqupane Ha Hrxou crpa1tr Karo Heocilopr.rMa
co6creeHocr Ha ApyxecrBoro, pb(oBoAcrBoro ce 3ae c r43ArrpBaHero Ha AoKyMeHTr{
3a nepploA MHoro [peALI npl{Barr,r3arrrxra.flpeurrcKr.rre c MecrHara aAMr{Hr{crparlfi,
npoAbnxaBar.r{pyxecrBoro IrIe rrpoAtn)Ku la cH T:6pcr.r npaBara ga co6crseHocrra,
3a KO.trTO e r.rHBecT[pano cpeAcTBa.

5. YnpanneHr{e Ha prrcKa

Yupanlenr.rero Ha pllcroBere e Hepa3.{enHa qacr or yrrpaBneHcxara [oJrrrrr.rKa.
Bcsxa 4efinocr B ycnoBr.r, na cno6oAHa rra3apHa KoHKypeHrIus e IBJroxeHa Ha
pr.rcKoBe.

@uuancon pucr
B xo.{a Ha o6ra.rafiHuta ckr cro[aucKa Aeftuocr ApyxecrBoro e rr3JroxeHo Ha
piBnI'ItIHLI (fuuauconu pI{cKoBe, naft-naNnr.rre or Kor.rro ca: lrirapeH pr,rcK (rxlrounarrl
BaJr)'reH pr.rcK, pr.rcK or [poMqHa Ha cflpaBeAnr.rBara croftnocr u rleHoBr.r pracr<),
KPEAI,ITEH PIICK, JII,IKBI,IAEH PHCK U PI.ICK HA JII,IXBEHO-O6NrPSArIU rrAPHqHH
noroqr.TeKyrrlo $znauconrEre prrcKoBe ce n4eur:n(fuqvptr, r.r3MepBaHt
ua6lroAanar, 3a Aa ce olpeAeJurr aAeKBarHr{ rleHr,r Ha ycnyrr.{Te Ha ApyxecrBoro r,r Ha
Ilp}IBneqeHvrfr ot Hero 3aeMeH Karrr,rTirJr, KaKTo v Ia ce orIeHflT aAeKBaTHO rra3apHHTe
o6crosrercrBa Ha npaBeHHTe or Hero r.rHBecrrrrlur.r z lpoprrarre Ha [oAAbpxaHe Ha
ceo6oAHure IT,TKBHAHE cpeAcrBa, 6es 4a ce Ao[ycKa HeolpaBAaHa KoHrIeHTparIr4, Ha
AaAeH pr,rcK.

Ilasapen pNcx

a.Battymeu pucrc



Ba-uyreuuxr pHcK 3a ApyxecrBoro e Mr{Hr.rMr.r3r4paH, 3arrloro BcriqK}r HeroBlr cAenKH
ca AeHoMr{HprpaHr{ r 6urapcxr4 JreBa.

6.Qeuoau pucrc

.{pyxectnoro e I{3JIoxeHo Ha IIeHoBr{ p}rcK 3a HerarrrBHr npoMeHrr B rleHlrre Ha
ycnyrrlTe, Karo I{ BcI{tIK}r cy6exru B crpanara, or ApyxecrBara MoHolrorvtcrvt,
orrpeAenrlllH rleHr.rTe Ha eHeproHocr,rTen[Te.
Kpegureu pucr
Kpe4raren plrcK e ocHoBHo pr,rcxbr, upr,r nofiro ApyxecrBoro H.f,Ma Aa Moxe Aa cpr
lonf{u LI3IIrno u s o6u.rafiHo IrpeABr,rAeH}rre cpoKoBe AbJrxr.rMr{Te or KJrr.reHTrrre
cyI!{}I. .{pyxecrnoro HflMa 3HaqHTerHa KoHrleHTparryrs.HaxpeAr.rreH pracx.CroftHocrra
Ha BolrTIKI{ B3eMaHI,It xru 31.12.2011 r. e 15 x.JrB, or rsx 7 x.nB ca or cBbp3aHV tu\a
KOrITO Ca fiporHo3r{pyeMr,r r,r HaMaJrflBaT Kpe.ryrTr,rs p}rcK.

Jlnxna4en pncr
Jluxnu4nurr plrcK ce r{3pa3rBa B Herar}rBHara crTyar\Lrfl.4pyxecrBoro Aa ne 6rAe n
cbcroflHrle Aa nocpelllne 6esycnoBHo BcI,rrIKr{ cBor,r 3aAbJrxeHru cbrnacHo rexur4.fl
flaIex. 3aguxeunflTa:aa "AreHa-P"A[ ca KbM cBbp3alv nw\aor lrKoHoMr.rqecKara
fpylla sr.,a.67yo KbM ApyxecTBoro rrlafixa.

Pucr ua nuxBoHocHr{Te napuqHr,r [ororltr
,{pyxecrnoro He e u3JloxeHo Ha pr.rcK 3a cBor,rre nr4xBoHocHr.r aKT}rB}r rrfi xaro ne
pa3[onara c raKLIBa.. CuqenpeueHHo ApyxecrBoro He e r.r3JroxeHo r,r Ha nr4xBeH pHcK
or cBolrre AsnrocpoqHr{ I,I KparKOCpOrrHr.r 3aAbnxeHl,I.rr, 3aIIIOTO Te Ce [peAoroBapsr
exeroAHo vr ca c (puxcr.rpaH Jrr.rxBeH rpouenT.

6.O6rya fiuuaucoea uufuopaaqun sa"AteHa-P" A!

Iloxasamenu 201 lz. 201 02.

flpuxo4ra (xru.nn.) 5 t7

flerrur6 al sary6a or oneparrzBHa 4efi nocr(x. ne ) (4) (8)

Herua ilequr6a/ zary6a (xzl.m.) (27) (24)

Cyrura Ha aKTraBr.rre (xul.m.) 411 409

Herrru aKTHBH (xul.nn.) (1e) 8

Bpofi axquu t2 395 12 395

Texyqu aKTr4Br.r (xun.m.) l6 l4

Teryulu [acr,rBu (xn:r.nn.) 430 401



7. Anaflr,rs na $unancoBoro cbcroflHr.re

7.l.Cmpyrcmypa Ha npzmodume u pasxodume

floxagarelu 2011 r.x.m % 2010r.x.ne. %

llpuxo4lE or rrpoAaxl*t rtaycJryru 5 100 6 35

Apyr, rpprxoAu 0 0 1l 65

O6qo rplrxoAu 5 100 t7 r00

Pa:xoAll 3a ocHoBHa Aefinocr t2 38 25 6l

Ounanconpr pa3xoAx 20 62 16 39

O6qo pzBxoAr.r 32 100 41 100

B pasxo4r'rte nafi -ror-sM Afln 3aeMar pa3xoAr{Te 3a Jrr.rxBr,r no orrrycHarrrre KpeAr,rrrr-
62Yo.PasxoAHTe 3a oIreparI,IBHa Aeftnocr ca u3rlqo 3a BbHrrrHr,r ycnyrr.r rro oxpaHara Ha
uMyrrlecTBoTo I{ MeCTHI'ITe AaH6UI,r r{ TaKCr{.

7. 2 Roe$uqueHmeH oHaru3 Ha p%ynmamume

ot uoxasareJluTe n ra6nr.Iqara [o-rope e Br{AHo, qe ApyxercBoro r{3rrrrrBa cep}ro3Hr{
SuHaucoau 3arpyAHeHr.rf, .

8. BrrHarpaxAeHlrfl Ha KJrroqoBuq yflpaBreHcnrr [epcoHaJr

llpes orrerHara toALIHa cbruIacHo Peurenue Ha O6qoro cr6panue Ha aKrIuoHepHTe,
HE CA I,I3IJIATTIAH}I Bb3HAfPAXAEHfig. HA }LIIEHOBETE UA CA.

lloxagarerra 20II r. 2010 r.
la n;rarexocnoco6uocr

rcKyrqa lex.arr /rex.nac. 0.037 0.03s
ta rr3rroJr3.Ha pecypcrrTe-
r6paqaeurocr

FIa rnurecrr.rpaH Karrr.rran lpprx.npoa/aKTHBr,r 0.0t2 0.015
FIa uereryur,rre aKTr,rBrr lpux.upo.n./ner.arr. 0.013 0.01s
ta Bb3BpaqaeMocT
(bM [p]rxoAr4 Dnn.p-rlnpuxoAr.r -5.4 -4.67
(BM piBxoAr4 Oan. p-rluurHr{ pil3xo.Itu -2.25 -t.t2
KBM LIHBeCTI,IpaH K-JI DrEn. p -rlcyll a ariT yrr,u -0.066 -0.068
la SnnancoBa crDyKTvDa

Kauurzuros rocrfu r,rerpu,urrd .lacurulco6crBeH K-n -22.63 50
Ilrnrpu4x Ha r,ruBecrupaH K-n tacunwlelrLrusu 1.04 0.98



9.CAe.urcn cbc cBbp3aHrr Jrrrqa

B csosra rbproBcKa 4efinocr ApyxecrBoro e [3BbpruBaJro cAenKr{ cbc cBbp3aHH
nuqa [pra HopMirnHr.r [a3apHr,r ycJroBr{f, KaKTo 6uxa ce r.r3Bbprrrunu Mex,4y
He3aBI{CI,IMI,I n}Iqa.

flpea 2011 r. ca r.r3BbprrreHr{ cneIHHTe c,4enKr.r cbc cBbp3aHr.t Jrr{ua:

Iloxa.sareru 20tt 20t0

flolyrenr 3aeMu 56 162
flnareuu 3aeMr.r 42 145
Yupannencxlr loroBop 0 I

9.Harvrepennn

llpes cne4Ba[pu orqereH rrepuol, pbKoBoAcrBoro Ha
cTpaTerr{rrecKr.r KJrr{eHr sa l00yo HaeMaHe Ha rrJrorqr.rTe,
[iBapnara KoHroHKTypa u eBeHTya-una npogax6a.

10. Cr6uus creA Aarara na 6alanca

He ca Hacrbrrr.rJrr,r crlwtus cneA Aarara:aa6atar,ca .

Co(fnx,

12.03.2012 r.

ApyxecTBoTo tqe Tlpcr
a rrpu uo4o6prnaue Ha

cbBET HA AT4PEKTOPT4TE:

onra ToAopona Ksnera



AJTEHA - P AI fP. rrbPBOMArz
foAr4rrrEH AOKJTM 3A AEfrHOCTTA

3A f OAI4HATA IrPI4KJIrOr{BATIIA HA 3 I .t2.20 | |

1. O6qa nu$op*raqvfl, sarpyxecrBoro

"AJIEHA-P" AI (gpyxecrnoro) e axrlr{oHepHo ApyxecrBo, perucrp}rpaHo rro
3axosa 3a rr,proBcKllf, perprcrbp n AreHqurra no BrrlrcBaHlrflra c E?IK 115122687

CeAarraqero vt a.Apecbr Ha )rupaBneHr{e na"AleHa-p,, AI e rp.Co$ur,
6yr."Bp.BrKcroH"40, re*02 I 930 5 520

.(pyxecrnoro HrMa pa3Kpr{rr4 r.r perr.rcrpr.rpaHr{ KnoHoBe.

Ocnosuara Aeftnocr na ,, Alena-P" A[, e orAaBaHe rroA HaeM rr y[paBJreHrre Ha
HeABrrxrrMrr IrMoTrr.

.(pyNecBoro e qacr or lrKonoMr.rrrecKa fpyfla c Apyxecrno- uafixa ..pa3B[Trae

l4wgycrpunXol4ranr"A[

Kaunra;r rl axrlr.ru

Ksu 31 Aereprepu 2011r. rauuranrr e piBnpeAeJreH B 12 395 6pox o6urHoBeHr{
6egnarn'rHll IoI,IMeHHLI aKrlrrr{ c npaBo Ha urac c HoMrrHanna crofiuocr 5 (ner) nera
3A EAHa aKIIE,. ..AIeHa-P,,A! uua il3ila1euu eAI,IH KJIac aKIII{II. BcsKa aKIII,I.f, Ha
ApyxecBoro AaBa npaBo Ha e.qLIH urac B O6rqoro cr6pauue Ha axrlr,roHepr,rre, npaBo
Ha.{HBI{AeHT I,I Ha n[KBLIAarIuoHeH A{Jr, flpolopqEoHa]rHr{ c HoMr.rHaJruara croftnocr
Ha aKrlr.rrra. He cbqecrByBar ofpaHr,rtreHrlrf, Bbpxy npexBbpn Hero Ha arrl[r,rre Ha
ApyxecrBoro, KaKTo LI orpaHuqeHvrs. 3a npr,rrexaBaHero r{M ztra neo6xoAr.rMocr or
ronfraBaHe na o4o6peHlle or ApyxecrBoro r{Jrr{ Apyr axrluonep. B ycrpoficrneHr,rre
AOKyN{eHTI'I Ha ApyxecTBoTo lrJrrr B oTAenHrr clopa3yr\{eHr.r, He ca [peABr4AeHr,r
Bb3MoxHocra MexIy ApyxecrBoro r{ y[paBuTeJrHlrre My opraHr{ ulutm cnyx}rrenr{
3a rI3rIJIarrIaHe Ha o6eslqereuue [p]I HanycKaHe urrvt yBonHeHr4e 6es npaBHo
ocHoBaHLIe ilnLr Tlpv [peKpaTrBaHe Ha TpyAoBr.rTe npaBooTHolreHr,rs [o Ilpuq]rHr.r,
cBbp3aHr.r c TbptoBo [peAnaraHe.

2.Crpyrrypara Ha KarnraJra

1.t2.2011 1.t2.2010

\rqrouepeu ranr,rrzul/ocnoneu/ ( BGN' 000) 52 t2

Epofi axqun (uouuHa-u 5 nen) 1239s 1239s

Kanzra;lrt Ha ApyxecrBoro e l00Yo qacreH.

ocnoseH aKrlr{oHep B ApyxecrBoro e "Pa3Br4Tue vrwgyctpuxXorgrur"A! c g9,67yo

r{acT}re B Karr}rTaJra.

3. oprauu Ha aKrlrrouepHoro ApyxecrBo, ynpaBJreHrre lr rpeAcraBrrreJrcrBo

,{pyxecrnoro I c eAHocrerreHHa cr.rcreMa Ha yrrpaBneHr{e.

Crner Ha Ar.rpeKTopr.rre



Ilper 2011 roA.e I,I3BbpIrreHa npoMrHa B cbcraBa na Crsera Ha.ulrpeKropr4Te r{ Kr,M
31.12.2011r. e raxro cneABa:

"ECTAKMA"OOA- rpeAcraBnflBaHo n C.{ or feopru Caylon

"AHOOPMAUI4OHHA BA3A AAHHI,I"EOOA- rpercraBnnBaHo
Anacracona

C,{ ot Huna

"PA3BI4TI4E KOPABOIIJIABAHE I,I TbPfoBvrfl" oofl -upeAcraBrrrBaHo n C!
or fronxa Krnesa

.{pyxecrnoro ce npeAcraBnflBa or "ECTAKAT{A" ooA c n}rqe rpeAcraBJrfls4rr{o
IoprAr,rqecKoro Jrrrqe EpeAcraBraren-f eopru llerpon Caylon.

4. ilper"rreA na Aeftnocrra rra Apyr(ecrBoro rrpe 2011 r.

flpes orrerHara roAHHa ApyxecrBoro He e r.r3BbprrrBano [por.r3Bo.ucrBeHa 4efinocr.
Malxa tlacr or crpaAHplfl $ora ce orAaBarrre rroA uaena.flopagu Br{co1ara
6eepa6otrEIla ra cna6ata IlKoHoMr.rqecKa arTr,rBHocr B peruroHa, Jrr{EcBarrre rbpceHe 3a
HaeMaHe Ha npeAnaraHldre or ApyxecrBoro cno6o4lul rrJrorllr, He3aBr4cr4Mo or
HLIOKI,ITO HaOMHI,I IIeHI,r. Mectrrara 6poxepcxa Snprr,ra 3a HeABr.rxrrMr.r r.rMorr{, c Kosro
ApyxecTBoTo I'IMa paMKoBO c[opa3yMeHl'Ie 3a HaMHpaHe Ha HoBLI KJIUeHTI{, He ycnfl
Aa HaMepI{ taxuna.YcJIoBLI{Ta Ha KJrlreHTr.rre, Kor{To 6rxa npe4JroxeHr.r ne 6xxa s
I'IHTepec Ha ApyxecrBoro r,r He ce crr{rHa Io AoroBapxne.flpes roAr.ruara rrpolt,nxu
TbpceHero Ha crparerl{qecxr,r KJrr.reHTr4 3a rlqnocrHo naeNaane.Brs Bpb3Ka c
BB3HLIKHaJIU upo6neuu rro I{AeHur@uqupane Ha Hf,Kor.r clpaA}r Karo HeoclopprMa
co6creeHocr Ha ApyxecrBoro, pbKoBoAcrBoro ce 3ae c H3Ar,rpBaHero Ha AoKyMeHTr,r
3a IrepI{oA MHoro [peA]I [pl{Barr{3arlnxra.flperr{crr{Te c MecrHara arMr{Hr4crpaq[s
rpoAbnxaBar.flpyxecrBoro IIIe rrpoAbn]KLr La cr.r rbpcu npaBara sa co6crseHocrra,
3a KOf,TO e uHBeoTr{pano cpeAcTBa.

5. YupaureHrre Ha prrcKa

Yupannennero Ha pl{cKoBere e Hepa3AenHa lracr or yrrpaBneHcKara nonr4Tr.rKa.
Bcsxa Aefinocr B ycnoBr{, na cso6oAHa na3apHa KoHKypeHrIr{, e r.r3noxeHa Ha
pr4cKoBe.

Oranancor pracr
B xoAa Ha o6nqafinara cll cro[aucxa Aeftnocr ApyxecrBoro e r.r3JroxeHo Ha
pa3nuqHl'I Sunauconu pllcKoBe, uafi-eaxHure or Kor.rro ca: rra3apeH pr{cK (nxnrounarrl
B&nyreH p[cK, pI,IcK or [poMsHa Ha crrpaBeAnr{Bara crofinocr }r rlenoBlr pucr),
KpeAlITeH pI{cK, JIIIKBI{AeH pHcK u pr,rcK Ha Jrr.rxBeHo-o6nrpsanr,r ilapr{rrHrd
noroqra.TeKyrqo Snnanconure prrcKoBe ce uAenru$raqvpffi, r.r3MepBar u
na6rroAaeat,3a Ia ce o[pe.{en-flT a,qeKBarHr{ rleHrr Ha ycnyrr.rre Ha ApyxecrBoro r,r Ha
lpHBJIeqeHI{f, OT HerO 3aeMeH KZITII,ITaJT, KaKTO kr AA Ce OIIeHrr aAeKBarHo [a3apHI,ITe
o6crostercrBa Ha [paBeHI{Te or Hero rrHBecrrrrlpru u $oprraure Ha [oAAbpxaHe Ha
cso6oAHr.rre Jrr.rKBaAHr,r cpeAcrBa, 6es ga ce AorrycKa Heo[paBAaHa KoHrIeHTparIuq Ha
AaAeH pr{cK.

flarapeH pHcx

a.Batymeu pucrc



Ba;lytenuar pLIcK 3a ApyxecrBoro e Mr,rHr.rMr,r3r{parr, 3arrloro Bcr,rr{Kr.r HeroBlr cAenKr4
ca AeHoMr.rHilpaHE a 6rnrapcrr4 JreBa.

6.Iteuoeu pucrc

,{pyxecrnoro e [3JroxeHo Ha IIeHoBr{ pr,rcx 3a HerarlrBHra rrpoMeHr.r B rleHlrre Ha
ycnyrr,rre, Karo r,r Bcr{trKr,r cy6erru B crpaHara, or .(pyxecrBara MoHoloJryrcrvr,
onpeAen.f,ruu rIeHr{Te Ha er{eproHoclrTelrr,rTe.
Kpe4rareu pucx
Kpeguten pucK e ocHoBHo pr.rcKbr, upr,r xofiro ApyxecrBoro HsMa Aa Moxe La cu
rronfu I{3IIrno u n o6nqaftHo rrpeABr{,qeH}rre cpoKoBe AbJrxr{Mr,rre or KJrHeHTure
cpu. ,{pyxecrnoro H{Ma 3HaqHTeJIHa KoHrleHTpa\uflHaKpeA}rreH pracr.CrofiHocrra
Ha Bc[qKI,I B3eMaHLIfl rrrra 31 .12.2011 r. e 15 x.JrB, or rsxT x.JrB ca or cBbp3aHH nr{qa
KOpTTO Ca nporHo3r.rpyeMr{ r,r HaMiurrBaT KpeAr.rTH' p}rcK.

Jlurru4en pucr
Jlurnragnu-f,T pr,rcK ce rrcpa3flBa B Herarr{BHara cvrya\u, ApyxecrBoro Aa ne 6r4e n
cbcroflHl'Ie Aa llocpeune 6e:ycroBHo Bcr{qK[r cBor4 3aAbnxeHr,rff cbrJracHo rexHr.r,
naAex. 3aAurxenuflTaHa "A-[eHa-P"A[ ca KbM cBbp3aHr.r nrrqa or HKoHoMr.rqec(ara

lpyra sr.q.67Yo KbM ApyxecrBoro uafir<a.

Pucr na JIr,rxBoHocHI{Te trapl,IqHu nororlrl
flpyNecrnoro He e LI3lIoxeHo Ha pr.rcr 3a cBorrre Jrr.rxBoHocHr.r aKTr.rBE rufi xaro ue
pul3rlonara c raKLIBa.. CuqenpenaeHHo ApyxecrBoro He e u3JroxeHo r,r Ha Jr[xBeH plrcK
or cBoI,ITe ATDnfocpolrHl,I I,I KparKOCpOqHU 3aAbnXeHI,Ir, 3arrIOTO Te Ce npeAoroBaprr
exeroAHo vr ca c (prExcNpau Jrr.rxBeH rrporleur.

6.O6rya $uuaucoea uuSopuaqw 3a"AreHa-P" Af

Iforcasameru 201 Iz. 20 I 02.

Ilpzxogn (xul.nn.) 5 t7

fle.rar6a/sary6a or oneparuBHa gefinocr(x.ln ) (4) (8)

Heura ne.ran6alsary6a (xm.nn.) (27) (24)

Cyrura Ha aKTr.rBHTe (xun.ne.) 411 409

Hernra aKTr{B}r (xran.nn.) (1e) 8

Epofi axquu 12 39s 12 39s

Texyrun aKrr,rBr,r (xru.ln.) 16 t4

Texyqn racvrBvr (xun.m.) 430 401



7. Ana.rrllc na SnnancoBoro cbcroflHrre

7.l.Cmpyxmypq ua npuxodume u pa3xodume

floxasare.uu 2011 r.x.m % 2010r.x.ns. %

Ilpr.rxo4u or rrpoADK 6u *ta ycnyrrl 5 100 6 35

Apyru rprxoAr{ 0 0 11 65

O6rqo rpuxoArr 5 100 t7 100

Pasxo4r.r sa ocHoBHa lefinocr t2 38 25 61

@unancosu pul3xo.ui 2A 62 t6 39

O6rqo pa3xoAr.r 32 100 47 100

B pasxo4rlre nafi -ror-f,M Arn 3aeMar pa3xoAuTe 3a nr{xBr{ Iro ornycHarr{Te KpeAr,rrn-
62%o.PazxoAr.rre 3a oneparr.rBHa 4efiHocr ca r.r3rlro 3a BlHrrrHr,r ycnyil.r [o oxpaHara Ha
r.rMyrqecTBoTo I1I MeCTHT{Te AaHbrIr{ r{ TaKcrr.

7. 2 Koe fiuqueHmeH aHaru3 Ho pesyrmamume

Or noxasareJrlrre s ra6rr.rqara rro-rope e Br.rAHo, rre ApyxercBoro r,r3rrrrrBa cep]ro3Hr4

Sunanconu 3arpyAHeH[r.

8. BrruarpaxAeurrfl Ha K,,rrcqoBrrfl yrrpaBJr eHcKH rrep coHaJr

Ilpes oruerHara roAI,IHa cbruIacHo Peurenrae na O6qoro cr6panue Ha arrlr{oHepfiTe,
He ca r.r3[JratrlaHr.r BmHarpaxr enus. Ha rureHoBere sa CA.

floragarelu 2011 r. 2010 r.
ia u.rrarexocuoco6nocr

rcKyqa Ier.axr /rex.nac. 0.037 0.035

ra rr3rroJr3.Ha pecypcrrTe-
16pauaerrocr
f a r.rneecrupaH Karrr.rraJr ilpux.upoCaKrraBu 0.012 0.015

{a Herexyulr.rre aKTr,rBH llpux. npo.u. /ner. arr. 0.013 0.015

ra Bb3BpaqaeMocT

K5M rrpr{xoAra Dun.p-r/npr{xoA}r -5.4 -4.67
KbM pIL3XOALI Dus.p-rlnrnHlr pa3xoru -2.25 t.t2
KbM r,IHBeCTI,rpaH K-JI Dnn.p-rlcyMa aKTr{Br,r -0.066 -0.068
la finnancoBa crDvKTvDa

Kanilraros locr/nunrpr,uNr/ .Iacusulco6crBeH K-n -22.63 s0
Ilranrpr.r4x Ha r{HBecrrrpaH K-n tacvsu/arrur;u t.04 0.98



9.Clemrn cbc cBbp3aHlr Jrrrqa

B cnosra rbproBcxa 4eftuocr ApyxecrBoro
nuqa IIpu HopManHr.r nai]apHr.r ycJroBH.rr,

H e3 aBr,r c I,IMvt llvrla.

e r,r3BbprrrBulno cAenKId cE,c cBbp3aHr{
KaKTo 6vxa ce r{3B6ptrr[nu MexAy

Ilpes 2011 r. ca r43BbplreHr.r cneAHlrre c.{enKr.r cbc cBbp3aHH Jrr,rqa:

9.Harvrepenun

flpes c.ue4Barrl[, orqereH [ep[roA, pbKoBoAcrBoro Ha
cTpaTeruqecKr.r KJrr{eHr sa 100ya HaeMaHe Ha rrJrorrlHTe,
rla3apHara KoHroHKrypa pr eBeHryalua upo4ax6a.

10. Cr6urnlr creA Aarara na 6a.nauca

He ca Hacrbrrr.rJrr.r cr6urus cneA Aarara:oa6anartca.

CoQua,

12.03.2012 r.

AplDr{ecTBoTo uIe Tspcn
a npv no4o6prnane na

floxagarenu 20t1 2010

Ilolyueuu 3aeMH 56 T62
llnatenu 3aeMr.r 42 t45
VnpaereHcxfi Aor-oBop 0 I

CbBET HA AI,IPEKTOPI,ITE :

Caynon

Huua Mnaaefioea AHacracoea

ura To4opoea Kruera


