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LIOKNAJl 3A OEUHOCTTA

PbkoBoACcTBOTO Ha ,BW EM KEW“ All ([pyxecmeomo”) npeAcTaBs CBOS rofuiieH [oKnag 3a
AEVHOCTTa U TOANWHUS (DUHAHCOB OTYeT kbM 31 aekemspu 2014 r., U3rOTBEH B CLOTBETCTBUE C
HaLjoHanHuTe cTaHaapTyv 3a (hUHaHCOBM OTYET 3a Manki 1 cpeaHm npeanpusitus (HCOOMCTT).

OMUCAHUE HA IEWHOCTTA

Apyxecmeomo e pezucmpupaHo e Peny6nuka brnzapus.
Anpec: : rp. Cocpus, yn. “OnbryeHcka” Ne 48, ET .4

ApyxecTBoTo € ¢ npeameT Ha AeiHocT: "Tokynka U npogaxGa Ha ABVKAMM BEL U He[BIKUMMU
MMOTU, BHOC, U3HOC, MPOM3BOACTBO W THProOBMS ChC BCUYKM CTOKM W YCIYr, CKNagoBa, CneanLMoHHa 1
TPaHCNOPTHA AEMHOCT, KOHCYMTAaHTCKa AEHOCT, MapKeTUHT, CAEMNKU C MHTemneKTyanHa coBCTBEHOCT,
TbProBCKO NPeACTaBUTENCTBO W MOCPEAHUYECTBO HA MECTHI 1 YYXKAN U3NYECKM U IOPULNYECKN NNLA
B CTpaHata u YyxbuHa, y4acTue B [pyru ApyxecTBa 1 MPeanpuaTUs, kakto 1 Beska Apyra cTonaHcka
[EMHOCT, KOATO He e 3abpaHeHa CbC 3aKoH.”

O6cnyweauju 6aHKu
,YHUKpeauT Bynbank‘ ALl

Odumop:
Emurns fHuesa Mouyesa ¢ per. Ne0343 B MHCTUTYTa Ha AUNTIOMUPAHUTE EKCEPT-CYETOBOANTENM.

MPETJIEN HA LOEWHOCTTA
BN EM KEW * ALl e aKuuoHepHo ApyxecTBo, peructpupaHo no TbProBCckMA 3akoH B AreHLusi no
BrmcBaHusiTa npes 2014r.

CTPYKTYPA HA OCHOBHWSA KAMUTATN
ApyXecTBoTo MMa perucTpupaH kanutan B pamep Ha 50000 nesa, pasnpenenex B 50000 06UKHOBEHM
MOVUMEHHM aKLM C HOMUHar 1 neB BCSKa.

YNPABJIEHUE

CornacHo AeicTalyma Tbproseky 3akoH B Bbnrapusi, kbm 31 aekemspu 2014r. B EM KE/“ Al e
aKUMOHepHO ApyxecTBo .CucTemara Ha ynpaBneHune e eAHoCTerneHHa. [IpyXecTBoTo ce yripasnsisa u
npexncrasnsasa ot Bacun CTosHOB Y3yHOB.

,HPY)KGCTBOTO HAMa CKNoYeHW 4oroBopy Npes otyeTHarTa roguHa.

CbBeTbLT Ha AMPEKTOPUTE HAa JPYKECTBOTO Ce CHLCTOM OT:
Bacun CtosHOB Y3yHoB

CumeoH Masnos lNasnos

Xpucto Kysmanos MUTpoBCku
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YncneHocT M CTPYKTypa Ha nepcoHana

Mpe3 2014 r.HAMa Ha3Ha4eH nepcoHan.

PE3YNTATW 3A TEKYLLUA NEPUOL,
Mpuxoam

B opyxeCTBOTO HAMa peanuaupanu npuxogu npes 2014 r.

Pasxoau
B opyxecTtBoTO OTYeTeHUTe pasxoau 3a 2014 r. ca B pasmep Ha 1 xun. nesa .Toea ca pasxoau 3a
BBHLUHW YCRYru-TaKcu.

lMpe3 OTYETHUAT Nepuos M3BBLHPELHU NPUXOAN U Pa3Xoau He ca peanusupaHu.

®uHaHCOoB pesynTar
Mpe3 2014r oTyeTeHUAT (hHAHCOB pe3ynTar e 3aryba B pasmep Ha 1 xun. nesa.

IbnrocpoyHu akTUBm
B OpyXeCTBOTO HSMa OTYETEHU ABATOCPOYHM akTVBM KbM 31.12.2014r.

KpaTKkocpouHU aKTUBM
B ApYXEeCTBOTO HsIMa OTYETEHM KPATKOCPOYHI aKTUBM KbM AaTaTa Ha [oauLWHI1A (UHAHCOB OTYET.

[bnrocpoynun nacmen
B ApyXeCTBOTO HsiMa OTYETEHU ABNrOCPOYHI NAcKBY KbM AaTaTta Ha [oANLLHUA (UHAHCOB OTYeT.

KpaTKOCPO‘lHM nacuesu
B OPYXEeCTBOTO HAMA OTYETEHW KPATKOCPOYHUTE NacuBi KbM LaTaTa Ha [O4MWHMA (PMHAHCOB OTYET.

Kanutan
KanutamsT e B pasmep Ha 50000 nesa, pasnpegeneH B 50000 0BMKHOBEHM MOWMEHHM aKumu C
HOMWHan 1 neB BCsKa.

PUCKOBH ®AKTOPHU

IMoauTHyeckn PHCK

MONMTUYECKUST pUCK OTpassiBa BIIUSHUETO Ha MONMUTUYECKUTE NMPOLIECH B CTpaHaTa BbpXy CTOMaHCKNS
M MHBECTULMOHHMS MPOLIEC U MO-KOHKPETHO BbpXY Bb3BPaLLaemMocTTa Ha MHBeCTULMTe. CTeneHTa Ha
NONMUTAYECKMS PUCK Ce OMpedenst C BEPOSTHOCTTa OT HeGNaronpusTHU MPOMEHN B MKOHOMMYeckaTa
NOMWTAKA WM 3aKOHOAATENHW  MPOMEHW, BRMSEWM HEBGNaronpusiTHO Ha  CTOMaHckus W
NHBECTULIMOHHWS KITUMAT B CTpaHarta.

MocTurHatata nonuTMYecka cTaburnHoCT M BbBEXAAHETO Ha BanyTeH 60p|Ll| B CTpaHata 3Ha4uMTeITHO
Hamanuxa BIIMAHWETO Ha MONUTUYECKUA PUCK U Crnefl NpoBeAeHUTe HenonynapHu Mepku CBbp3aHn C
NpoBeXAaHeTo Ha CTPYKTypHaTta peq)opma ce Habntogasa NPOMAHa B MnasapHaTa OpueHTauuA Ha
CTpaHara HMu.
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BbB Bpb3ka C unmeHcTBoTo Ha P. Bbiarapus B EBpOMEMCcKMA  Cbi03  HaLMOHAHOTO
3aKOHOAATENICTBO Ce CUHXPOHW3Npa C eBpONeVicku1Te cTaHgapTu.. Toea okassa braronpusTHO BISHWE
Y BBPXY ThproBekata AeitHocT Ha ,BM EM KEN" AfL.

BanyTeH puck

BanyTHUST pucK € CBbp3aH C Bb3MOXHOCTTA MPUXOAMTE OT AEMHOCTTa Ha ApYXecTBOTO fa Gbaar
MOBNUSHM OT MPOMEHUTE Ha BanyTHUS Kypc Ha NieBa KbM Apyrv Banmytu. B cTpaHa kato Bbnrapus,
HecTabuUiIHOCTTa Ha fieBa MoXe fia Npefn3BuKka UKOHOMUYECKa HecTabnnHOCT, PuKcupaHeTo Ha nesa
KbM eduHHaTa eBporericka BanyTa JoBeae [0 OrpaHUyaBaHe Ha konebaHusTa B Kypca Ha nesa KbM
HanOXeHWUTE KaTo OCHOBHU YyXzau BanyT.

B meitHocTTa Ha "B EM KEW " Al kaTo Lsino 3acera He ChLIECTBYBa BanyTeH puck .

WHdnauymoHeH puck

MHMNaUMOHHUAT pUCK Ce CBbP3Ba C Bb3MOXHOCTTa MHMauusTa B CTpaHata Aa MoBMusie BbpXy
Bb3BPaLLaeMOoCTTa Ha MHBECTULMNTE.

[lo BbBEXAAHETO HA BanyTeH Bopa B cTpaHaTa HW, MHANALMOHHUAT PUCK UMaLLe ToNsMO BUsHUE
BbPXY AEMHOCTTa Ha CTOMaHCkuUTe npeanpusTst Crej BbBeXAaHETO Ha cTabunusaLyoHHa nporpama,
BanyTeH Bopa v DUKCMPaHETo Ha feBa KbM eauHHaTa eBponelicka BanyTa, MHNaumsaTa kaTto Usno
HaMmans ¥ TOBa yNecH! NPOrHO3VPaHETO Ha KpaTKOCPOUHHUTE GbAeLLM pesynTaTy.

INuxBeH puck

Toan puck Moxe fa Obhe ynpaensiBaH MOCPEACTBOM M3NOM3BAHE HA pasfMyHM W3TOYHMLM 3a
(hMHaHCHpaHe (TbpProBCKM 3aeMu, BbTPELLHO-(DUPMEHa 3aATbXHANOCT, BaHKOBK KpeauTh v Ip.)

CeKTopeH puck

Mopaxpaa ce OT BMMSHUETO Ha TEXHOMNOMYHUTE MPOMEHW B OTpachna BbpXy AOXOAUTE U MapUyHuUTeE
rMoTOLM, arpecBHOCTTa Ha MEHWIKMbHTA, CUMHATa KOHKYPEHUMS Ha BbHWHU W BbTPELHN
MPOV3BOANTENM U Ip.

DdupmMeH puck

q)MpMeHMFIT pucK € CBbp3aH C eCTeCTBOTO Ha [EVNHOCT Ha OPYXeCTBOTO, KaTo 3a BCAKO APYXECTBO €
BaXHO [ia Ce Bb3BbPHAT HanpaBeHnTe UHBECTULUN.

busnec puck

BusHec PUCKBLT CE onpedena ot cneumcbwkara Ha [efHocTTa Ha OPYyXecCTBoTO. ToBa e HecurypHoctTa
3a nony4yasaHe Ha npuxo4n CbOTBETCTBALLM Ha Ha4YWMHaA Ha TbProBuUA.

POuHAHCOB PUCK

OUHAHCOBMST PUCK MPEACTaBMsiBA HECUrYPHOCT 3@ MHBECTUTOPUTE B CryyauTe Korato dhpupmata
M3Mon3Ba NPUBIIEYEHI UMW 3aEMHY CPeACTBa.



»,BU EM KEW ALl
AOK/NAL 3A AEMHOCTTA
31 AEKEMBPU 2014 r.

Ypes nokasatenmre 3a (PMHaHCOBa aBTOHOMHOCT M (*)MHaHCOBa 3aAMbXHANOCT Ce OoT4vuUTa
CbOTHOLLEHWETO mexay coBCTBEHN U npuBneYeHn cpeacTea. Bucokute CTOMHOCTY Ha KOGQ)VILIMGHTH 3a
@BTOHOMHOCT W HWUCKUTE CTOMHOCTW Ha KoeguuMeHTa Ha (hMHaHCOBA 3afTbXHANOCT ca ,qo6pa
rapaHuusa 3a MHBeCTUToOpuTe N 3a camute CO6CTB€HI/IU,VI.

lNokasaTenuTe 3a fena Ha kanurana, MONyYeH Ypes 3aemu onpenendaTt Kaksa 4act oT 06LL\MF! Kanutan
npefcTaBnABaT npueneyeHute cpenctea. Komkoto AenbT Ha 3afbiiKeHusTa cnpsAmo cobCTBEHMS
kanutan e no-ronsam TornKoBsa e no-rofisiM 1 (oUHaHCOBUAT PUCK

MNpuemnueata unn HopmanHa CcTeneH Ha PUHAHCOBUSA PUCK 3aBWCK U OT BusHec pucka. Ako GusHec
PUCKBLT € Malbk 3a APYXEeCTBOTO TO MHBECTUTOPUTE MOXE fa noemar ro-ronsiM (puHaHCoOB pucK U
obpaTHo.

LIEJIU 3A BBAELLO PA3BUTUE

BbB Bpb3Ka C MKOHOMUYECKATa CUTyaLus B MOMeHTa B Bbirapusi v Hait-Beye nopagu BIMSHWETO Ha
CBeTOBHaTa MKOHOMUYECKa Kpu3a B cchepaTta , O4akBaHUsTa U CTpeMeXuTe Ha apyxecTBoTo 3a 2015r.
rofiHa ca CBbP3aHu C peanuanpaHe Ha NpoeKTH CBbP3aHU C TbProBecka AeHOCT.

HAYHHO-M3CJ‘IEHOBATEHCKA W PA3BONHA IEWHOCT
Opyxectsoto npes 2014 r. He e WU3BBPLIMIO AENCTBMA B 06nacTTa Ha HayvHo-u3crefoBarenckara m
pa3BonHaTa AefHoCT.

AOMBNHUTENHA UHOOPMALIUA

Mpes 2014r HAMa CKIIOYEHW TOMEMU CLENKW KOWTO MOraT [a WMaT CbLUeCTBEHO 3HayeHWe 3a
[ENHOCTTa Ha APYXeCTBOTO.

Hsima CkntoyeHn LOroBopy 3a CTPOUTENCTBO.
Hsma HacTbNUNM CbOMTUS C HeobYaeH xapakTep .
HsMa coenku, BoAgHW M3BbHOANaHCcoBo.

B ycrosusiTa Ha MKOHOMMYECKaTa Kpusa B CTpaHaTta UM YyxBuHa, Ha PbKOBOZCTBOTO Ce Hanara Aa
B3UMa Obp3u W ajeKsaTHW YNpaBNeHCkWTe pelueHus. Hapep ¢ ToBa TO ce CTpemMu fa Hanara
MOHSTUETO GU3HEC-eTUKa C LIen NOCTUraHe Ha No-fo0py hyHAHCOBM pesynTaTy.

OTroBOPHOCTWU HA PbKOBOJCTBOTO

Cnopep 6bnrapckoTo 3aKOHOAATENCTBO PHKOBOACTBOTO CReABa fa U3roTBA (DUHAHCOB OTYET 3a BCAKA
(hMHaAHCOBA rofuHa, KOWTO Aa [aBa BApHA M YeCTHa NpeAcTaBa 3a MMYLLECTBEHOTO M (OMHAHCOBOTO
CbCTOSiHME Ha [IpyXecTBOTO KbM Kpasi Ha rofuHara, Kakto v 3a nomnyyeHus uHaHcoB pesynrar u
npomaHaTa B MapuyHUTe MNOTOLM 3a roAuHata B CbOTBETCTBME C HauuoHanHuTe craHaapti 3a
(hMHAHCOBM OTHETM 3a MasKv 1 CPEAHN NMPeanpuUATUA.

PbKOBOACTBOTO MOTBBLPXAABA, Ye € npunarano nocnefoBaTenHoO aaekBaTHa CHETOBOAHA NONUTUKA U
Ye Npu WIrOTBAHETO Ha (puHaHcoBuA oTtyeT kbM 31 aekemspu 2014 r. e cnaseH MpUHUMNBT Ha
NpeAnasnuBoCTTa Npu OLEHKaTa Ha akTUBUTE, NacuBUTE, MPUXOAMUTE U pasxoauTe.
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PbKkoBOACTBOTO CbllO Taka nNOTBbPXAaBa, 4Ye Ce € npuabpxano KoM ,U,GVICTBGU.MTG CHETOBOAHM
CTaHA4apTH, Kato (hMHaHCOBWTE OTYETYU Ca N3rOTBEHM Ha MPUHLMNA Ha AeNCTBALLO NpeanpusTuhe.

PbkoBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOAEHE Ha CHETOBOAHUTE PETNCTPH, 3a ueneobo6pa3H0To

yripaBrieHe Ha akTMBMTE M 3a NpearpueMaHeTo Ha HeobXodumuTe Mepku 3a M30ArsaHeTo u
OTKPUBAHETO Ha EBEHTYyarHU 3M10ynoTpetU 1 Apyri HEPEAHOCTH.

28 chespyapm 2015T".
Mp.Cochus




