YCTAB
HA

METAMNOPT (BBIFAPUA) EAL
PA30OEN |
OBLUM NONOXEHUA
CTATYT
YneH 1.

1Ml N3m. ¢ Pewenue om 19.06.2017 e.)
“MeranopTt (Bbnrapua)” EALl (HapynyaHo no-
aony ‘OpyxecTBOTO”) e €[HOMNNYHO
aKUMOHEepHO [OpYXecTBO C efHocTeneHHa
cuctema Ha  ynpaefeHve, yupedeHo B
CbOTBETCTBME CBC 3akoHWTe Ha Penybnuka
Bvnrapus.

/2] pyxecTBOTO €  puUaMYEcKo  nuue,
OTAENHO OT akumoHepuTe. [pyXKeCTBOTO He
OTroBapsi 3a 3agbJ/IKEHMsATA Ha akunoHepuTe.

DNPMA
YneH 2.

Ml N3m. ¢ PeweHue om 19.06.2017 e.)
®dupmata Ha pgpyxectsoTo e Meranopt
(Bbnrapus) EAQl. dupmarta ce m3nucea Ha
naTMHuua no cnegHust HauvH: Megaport
(Bulgaria) EAD.

2] ®dupmata Ha [pyxecTBOTO, cefanuLieTo,
agpecbT Ha ynpasneHue, EMK n 6aHkoBaTa
cvmeTka Ha [pyxecTBoTo cnegBa ga 6vpar
NnocoYBaHu B TbproBckara My
KopecnoHaeHuus. [OpyxecTBOTO MoXe pJa
nocoysa W agpec 3a KOPECNoHAeHUus u
YBELOMITEHUS.

13/ OpyxecTBOTO MMa CcBOE JIOro M neyar, Ha
KOWTO e nocoyeHa cmpmaTta my.

CEONANNLLE N AOPEC HA YMNPABNEHVE

YneH 3.

/1] OpyxecTBOTO € CbC cepanuile B rpag
Codpus.

STATUTES
OF

MEGAPORT (BULGARIA) EAD
SECTION |
GENERAL PROVISIONS
STATUS
Article 1.

11/ (Amended with Resolution from 19.06.2017)
Megaport (Bulgaria) EAD (hereinafter referred
to as the “Company”) shall be a sole
shareholder joint stock company with a one-tier
system of corporate governance, incorporated
under the laws of the Republic of Bulgaria.

12/ The Company is a legal entity spate from its
shareholders. The Company shall not be liable
for the obligations of its shareholders.

COMPANY NAME

Article 2.

11/ (Amended with Resolution from 19.06.2017)
The name of the company shall be MeranopTt
(Bbnrapus) EALl. The company name shall be
spelled in English as follows: Megaport (Bul-
garia) EAD.

12| The name of the Company, its seat, regis-
tered address, UIC and bank account shall be
included in the its business correspondence.
The Company can also include address for cor-
respondence and notices.

13/ The Company has a logo and a seal on
which the Company's logo is placed.

SEAT AND REGISTERED OFFICE

Article 3.

1/ The company shall have a seat in Sofia.



12] (U3m. ¢ PeweHue om 19.06.2019 e,
Pewerue om 12.07.2019 e. u PeweHue om
20.03.2026 2.) AgpecbT Ha ynpaBrieHMe Ha
OpyxectBoto e: rp. Cocduma, 1000, p-H
Cpegeu, yn. "l'eopru C. PakoBckn" Ne 128, eT.
2.

NPEOMET HA JEMHOCT

YneH 4.

OpyXecTBoTO MMa CcnegHus npeaMeT  Ha
penHocT: [MpegoctaBsiHe M ekcnnoatauusi Ha
TENEKOMYHUKALMOHHN YCIyr, HauWOHamnHu u
MeXOyHapoaHW, KakTo W MPegoCTaBsHETO W
ekcnnoataumsita Ha  MHAQOPMALMOHHU  ©

KOMYHVKALIMOHHN  YCRyrM U TEeXHONoruu,
HacToAWwM W OGbaewyn. WM3pbpliBaHeTo Ha
nocoyeHuTe JenHocTn BKNtOYBA
NpPOoeKTUpaHeTo, MHCTanupaHeTo,

CbXpaHeHVeTo, CBbP3BAHETO, YNpaBlieHUETO,
nogapbXxkarta, agMUHUCTPUPAHETO N BCAKAKBU
OpYrM [OENHOCTM, KOUTO He Cce BK4YBaT B
ropensbpoeHuTe, No OTHOLUEHWE Ha BCSIKAKbB
BMO TENEKOMYHUKALMOHHM MPEXW, KakTo W
pasBUTUETO, WHTErPUPaHETO U TbProBusTa C
obopyaBaHe U cucTeMu 3a MpenocTaBsiHe Ha
TeNeKOMYHUKaLUMOHHM YyCInyrn U Cb3aaBaHETO U
eKkcnnoartauunaTta Ha TeNeKOMYHUKaLMOHHN
MPEeXu, MO CblUUS HAYMH WU3BBPLUBAHETO Ha
nocoyeHnTe AeiHoCTH BKIoYBa
OpraHnsnpaHeTo Ha MaTepuarHy U YOBELLKU
pecypcu, HeobxogMmuM 3a  TbProBuATa,
npegnaraHeTo, ancTpubyuusTa,
KoopAuHauuATa U yrnpasrieHNETO Ha MPOEKTH,
WHCTanMpaHeTo, KOHCyrTaHTckaTa OEWHOCT W
MapKeTUHra, KakTo W NpPeaoCTaBsHETO U
ekcnroaTauusita Ha BCsIKakbB BMA MOMOLLHM U
OOMbIIHUTENHNU  ycnyrm U BCAKakBu  Apyru
TbProBCKM caenkn, HeaabpaHeH OT 3aKOH.

CPOK
YneH 5.

ChbliecTByBaHeTO Ha [IpyXecTBOTO He ce
orpaHu4aBa CbC CPOK.

PA3OEN I
KAMUTAN N AKLIUN

KANNTAN
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12/ (Amended with Resolution from 19.06.2019,
Resolution from 12.07.2019 and Resolution
from 20.03.2026) The registered address of the
company shall be: Sofia 1000, Sredets District,
128 Georgi S. Rakovski Str., Floor 2.

SUBJECT OF ACTIVITY

Article 4.

The Company shall have the following subject
of activity: Provision and operation of telecom-
munication services, national and interna-
tional, as well as provision and operation of
information and communication services and
technologies, present and future. Carrying
out of the said activities includes design, in-
stallation, storage, connection, management,
maintenance, administration and all other ac-
tivities, not included in the abovementioned,
with respect to all kinds of telecommunication
networks, as well as the development, inte-
gration and trade in equipment and systems
for provision of telecommunication services
and the establishment and operation of tele-
communication networks, and similarly, the
implementation of these activities includes
the organization of material and human re-
sources, necessary for the trade, supply, dis-
tribution, coordination and the project man-
agement, installation, consulting and market-
ing, as well as the provision and operation of
any kind of auxiliary and additional services
and all other commercial transactions not pro-
hibited by law.

PERIOD
Article 5.

The Company’s existence shall not be limited
by a period.

SECTION I
CAPITAL AND SHARES

CAPITAL



YneH 6.

(U3m. ¢ PeweHue om 20.03.2026 e.)
KanutanbT Ha [pyxecTBOTO € B pasMep Ha
27 610.20 (mBageceT W cegeM  xunsgu
LWeCTCTOTMH M [JdeceT €eBpO W ABageceT
eBpoLieHTa) eBpo, pasnpegeneH B 540
(neTcToTUH N YeTupnaeceT) 6pos OBUKHOBEHM
NOUMEHHMN aKLMM C HOMMHarHa ctomHocT 51.13
(netoeceT M egHoO eBpO U TpuHageceT
€eBpoLEeHTa) eBpo Bcsika. KanutanbT Ha
[pyXecTBOTO € MU3LSANO0 BHECEH.

AKLIMN
YneH 7.

/1] KanutanbT e pasnpegeneH B eauH Knac
OBUKHOBEHW MOMMEHHMW aKkuum.

12/ Bcsika akums gaBa npaBo Ha npuTexarens i
Ha eguH rnac, NpaBo Ha OMBWOEHT M Ha
NUKBMAAUMOHEH  Asan, Cbpa3mepHU Ha
HOMWHanHaTa UM CTOMHOCT.

13/ AkununTe ca HegenuMn.

/4] KoraTo akuusTa NpUHaAneXu Ha HSKOSIKO
nuua, Te yrnpaxHsasaT npaeaTta
npousxoxagalum oT Hes 3aefHo, KaTo 3a uenTa
onpenenat eanH NbIIHOMOLLHUK.

YneH 8.

/1/ Bcaka akumsa cbabpxa: O3HAYEeHUETO
akuusa; BMAA akuus; HOMepa Ha Kynopa u
nopegHMTe HOMEpa Ha BKKYEHUTE B Hes
akumu; dupmaTa UM cefanuweto  Ha
[pyxecTBOTO; pa3Mepa Ha KanuTtana Ha
OpyxecTBoTO; 00WwMa Opon Ha akuuute,
€OVHMYHATa WM HOMMHANHa CTOWHOCT M
KYMIOPHUST CTPOEX; KYNMOHUTE U TEXHUSI NafEX;
Jararta Ha emucusaTa.

/2] B cny4ail, 4e MNOUMEHHWUTE akuum ce
npegaesaT Npeayn BHACAHETO Ha MbfiHATa UM
€MNCUOoHHA CTOWMHOCT, pasvepbT Ha
YacTUYHUTE BHOCKM ce 0TOensiaBa BbpXy TAX.

BMOOBE AKLINA

YneH 9.

/1] Akunute mspaesaHu ot [pyxecTBOTO npu
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Article 6.

(Amended with Resolution from 20.03.2026)
The Company’s share capital amounts to EUR
27 610.20 (twenty-seven thousand six hundred
and ten euros and twenty cents), divided into
540 (five hundred and forty) ordinary registered
shares with a nominal value of EUR 51.13 (fifty-
one euros and thirteen cents) each. The Com-
pany's capital is fully paid up.

SHARES
Article 7.

1/ The capital oft the Company shall be divided
in one class of ordinary registered shares.

12/ Each share shall entitle its owner to one
vote, a dividend right and a share of liquidation
proceeds in proportion to its nominal value.

13/ The shares shall be indivisible.

14/ If a share is owned by several persons, they
shall exercise the rights stemming from it jointly,
appointing a proxy for this purpose.

Article 8.

1/ Each share shall contain: the appellation
“share”; the type of share; the denomination
number and the serial numbers of the shares
included in it; the company name and seat; the
amount of the company’s capital; the total num-
ber of shares, their single nominal value and de-
nomination structure; the coupons and their ma-
turity; the issue date.

12/ If the registered shares shall be handed over
prior to payment of their full issue price, the
amount of the partial contributions shall be
noted on them.

TYPES OF SHARES

Article 9.

1/ The shares issued by the Company upon its



HEroBoTo y4ypeadaBaHe ca NOMMEHHW.

12] (U3m. ¢ PeweHue om 12.07.2019 2.) Mpun
nocreggawiM emucum morat ga  6bpaT
M3gaBaHW HOBM TMOMMEHHW akuumM W Apyru
BWAOBE aKkLuW, NO3BOSIEHM OT 3aKOHA.

/3/ BugbT Ha akuuute ce onpegens oT
EoHonnyHna cobCTBEHMK C  pelleHneTo 3a
yBenu4yaBaHe Ha KanuTana.

BHOCKA
YneH 10.

/1] AKumoHepuTe ca AbXHWM Oa  HanpaeaT
BHOCKM CpelLLy 3anucaHuTe akuuu, NoKpUBaLLM
HOMWHanHaTa UM CTOMHOCT B CPOK He MO-AbiTbr
OT [ABE roAVHW OT 3anuUCBaHETO Ha aKUuuM Ha
OpyxecTBoTo, o0OCBeH ako EgHonuuHusT
CODOCTBEHMK Ha KanuTarna He peLuun apyro.

/2] BHockuTe no anuHes /1/ moxe ga ce npaeaT
N3O0 MU Ha YacTy B CPOKOBETE, OnpeaerneHm
OT ycTaBa Unu EHONMYHNAT COBCTBEHMK.

13/ Cpeluy HanpaBeHUTe BHOCKN aKUUOHepuUTe
nony4yaBaT BPEMEHHW YyAOCTOBepeHusi. BbB
BPEMEHHOTO yOoCTOBEepeHue ce 3anvcea

UMETO Ha akuuoHepa, Oposi, Buaa u
HOMUWHaNHaTa CTOMHOCT Ha 3anucaHute
akuuu,

/4] BpemeHHuTe yOOCTOBEPEHUS ce

NpexebpnaT Mo
NOUMEHHUTE aKLMW.

peda npeasuaeH  3a

/5] AkumuTe ce NpegasaT Ha akuMoHepa cpeLuy
npeacTaBsHe Ha BPEMEHHOTO YAOCTOBEPEHME.

YneH 11.

AKUMOHEp, KOWTO He HarpaBu YroBOpeHUTe
BHOCKM B CpPOK, ObIKM Ha [pyKecTBOTO
3aKOHHa NnMxBa 3a cpoka Ha 3abaeata. [Npwu
3abaBa Ha Henapu4HM BHOCKM, [pyxecTBOTO
MOXXe a Tbpcu obesllieTeHre 3a NpeTbpreHn
Bpeaun. JluxeuTe ce pasnpenenst BbB ¢oHA
"Pe3epBeH" n moraT ga ce cbbupar ot
IpyXecTBOTO OT CMETKUTE UNu OUBUOEHTUTE
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incorporation shall be registered shares.

12/ (Amended with Resolution from 12.07.2019)
In case of subsequent issues new registered
shares and other types of shares allowed by law
may be issued.

13/ The type of shares shall be specified by the
Sole owner in the decision for increase of the
capital.

CONTRIBUTIONS

Article 10.

1/ The shareholders shall make contributions
for the shares subscribed by them equal to their
nominal value within two years from their sub-
scription of shares of the Company, unless oth-
erwise decided by the Sole owner of the capital.

12| The contributions referred to in paragraph
/1/ above may be made in their entirety or in in-
stallments under the terms provided for by
these Statutes or resolved by the Sole owner of
the capital.

13/ For the contributions the shareholders shall
receive interim certificates. The name of the
shareholder, the number, type and nominal
value of the inscribed shares shall be inserted
in the interim certificate.

14/ The interim certificates shall be transferred
under the procedure laid down for registered
shares.

I5/ The shares shall be handed over to the
shareholder upon presentation of an interim
certificate.

Article 11.

A shareholder who failed to make the agreed
contributions on time shall owe the Company
the statutory interest for the period of default. In
case of delay to make contributions in kind, the
Company may seek compensation for suffered
damages. The interest shall be allocated to the
"Reserve Fund" and may be collected by the
Company from the accounts or the dividends of



Ha akunoHepa mn3nagHan B 3abaBa.

PASIMOPEXIOAHE C AKLINA

YneH 12.

/1] TIpexBbprSHETO HA MOUMEHHMUTE aKUMK ce
M3BbpLUBA C [KMPO, KOeTo TpsAbea Aa 6bae
BMMCAHO B KHUraTa Ha akuuoHepuTe, 3a Aa uma
aencteune cnpsmo [pyKecTBoTO.

YBENNYABAHE HA KAMNTAJTIA

YneH 13.

KanutanbsT Ha [pyxecTBoTo Moxe Aa 6bae
yBEnuYeH Jpes:

1. u3gaBaHe Ha HOBM aKLUMK;

2. yBennyaBaHe Ha HOMMHanHaTa CTOWHOCT
Ha BeYe M3gajieHn akuum;

3. npeBpblUaHe Ha obnuraummn B akumm;

4, npeppbwaHe Ha 4acTt OT neyantara B
KanuTarn.

YneH 14.

/1] KanutanbT Ha [pyxecTBOTO MOXe pJa
Obae yBenuueH no peweHne Ha EgHonuyHms
CoBCTBEHMK Ha KanuTana.

12/ C pelueHneTo 3a yBenuyaBaHe Ha Kanutana
ce onpedensaT HaYHbT Ha  YBEINUYEHWUE;
pasvepbT Ha YBENUYEHUETO; eMUCMOHHaTa
CTOMHOCT, ako e pasfuMyHa OT HOMMHanHaTa;
BUAOBLT HA aKUUUTE M peabT 3a U3BbPLUBAHE Ha
BHOCKUTE MO TSX.

13/ YBenuuaBaHe Ha kanutana e AoOMycTUMO
caMo crief, Kato onpeaeneHusaT B TO3U ycTaB
pa3mep € HanbJIHO BHECEH.

YneH 15.

/1] KanuTtansT Ha [py)XecTBOTO MOXe fa 0bae
yBernnyaBaH 4pe3 Henapn4yHn BHOCKHN.

/2l B TO3M cny4an, B pelleHneTo Ha
EoHonnuHMsa cobCTBEHMK Ha kanuTana ce
nocoyesa npegMeTa Ha BHoOcKaTa, JMUETO
KOETO S MpaBu M HOMUHANHaTa CTOMHOCT Ha
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the shareholder who is in delay.

DISPOSAL OF SHARES

Article 12.

1/ Transfer of registered shares shall be made
by endorsement, which shall be registered in
the book of shareholders in order to have effect
towards the Company.

INCREASE OF THE CAPITAL

Article 13.

The Company’s capital may be increased by:

1. issuing of new shares;

2. increasing the nominal value of the already
issued shares;

3. converting bonds into shares;

4. converting part of the profit into capital.

Article 14.

1/ The Company’s capital may be increased by
a decision of the Sole owner of the capital.

12/ The decision for increase of the capital shall
specify the manner, in which the increase shall
be made; the amount of the increase; the issue
value, if it is different than the nominal; the type
of the shares and the procedures for making
contributions for them.

13/ The increase of the capital shall be admissi-
ble only after the amount laid down herein has
been paid-up in full.

Article 15.

11/ The capital of the Company may be in-
creased by contributions in kind.

12/ In this case, the decision of the Sole owner
of the capital shall specify the object of the con-
tribution, the person making it and the nominal
value of the shares provided for this



aKuuuTe, NpefoCTaBeHN CpeLLy Tasn BHOCKA.
YneH 16.

/1] KanutanbT Ha gpyXecTBOTO MoXe Aa 6bae
yBENUYeH nopg ycrnosue, Ye akummTe we 6baat
3aKyneHn OT  onpegeneHn nmua  Ha
onpederneHa LeHa.

12/ B peweHneTo Ha EgHONMYHNA COBCTBEHMK
Ha KanuTarna ce noco4saT nuuaTa u LueHarta Ha
akumure.

13/ Ilvuue no cMucbna Ha TO3W YNeH MoXe Ja
Obae BCAKO TpeTo nuue.

YneHn 17.

M/ EqHONNYHNAT cobCTBEHUK Ha KanuTana
MOXE [a pewu fa yBenuuu kanutana 4ypes
npeeBpbllaHe Ha 4YacT OT nedvanbarta B
kanuTan. PelleHneTo ce B3nma B CPOK A0 Tpu
Meceua creg npveMaHe Ha  roauHUS
CYETOBOJIEH OTYET 3a M3TeknaTa roguHa.

/2/ Tlpn  BnuceBaHe Ha peweHMeTo 3a
yBennyaBaHe B TbProBCKM peructop ce
npegcraBs OanmaHca M ce  MocouyBa,Je
yBenM4yaBaHeTo € OT cObCTBEHM CpeacTBa Ha
OpyxecTBOTO.

HAMAJTABAHE HA KAMUTAIA

YneH 18.

/1/ Mo peweHne Ha EgHONMYHNS COBCTBEHMK
Ha kanuTana kanutanbT Ha [pyXecTBoTO
MoXe Aa 6bae HamaneH no eavH oT cnegHuTe
HaYNHW:

1.4pe3 HamansBaHe Ha
CTOWNHOCT Ha akuuuTe;

HOMWUHaNHaTa

2. 4ypes obe3curnBaHe Ha akuuu.

[2] KanutanbT MoOXe pOa ce HamansiBa 3a
nokpmBaHe Ha 3arybu, korato HaAMma
AoCTaTbyHO cpeacTBa 3a NOKPMBAHETO UM BbB
donf "Pesepsen" Ha [pyxecTBoTO.

13/ Ako vMma HSKONKO Krnaca akuum, 3a
HamarnsiBaHeTo € HeobxoOuMO pelleHne Ha
BCEKW KMac akUMOHepMW.
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contribution.
Article 16.

11/ The Company’s capital may be increased
under the condition that the shares shall be pur-
chased by specified persons at a specified
price.

12/ The decision of the Sole owner of the capital
shall specify the persons and the price of the
shares.

13/ A person within the meaning of this article
may be any third person.

Article 17.

1/ The Sole owner of the capital may decide to
increase the capital by conversion of part of the
profit into capital. The decision shall be taken
within three months of adoption of the annual
financial statements for the previous year.

12/ The balance sheet shall be submitted to the
Commercial Register upon registration of the
decision on increase and it shall be stated that
the increase is made from own Company's
funds.

CAPITAL REDUCTION

Article 18.

11/ By a decision of the Sole owner of the capital
the Company’s capital may be reduced in one
of the following ways:

1. through reduction of the nominal value of the
shares;

2. through cancellation of shares.

12/ The registered capital may be decreased for
covering losses, in case there is deficiency of
funds in the "Reserve Fund" of the Company.

13/ In case there are several share classes, a
decision must be taken for each class of share-
holders.



YneH 19.

Ml Akuun Ha [pyxectBoTO MoraT da ce
obescunear:

1. koraTo He e HanpaBeHa n3uano
AObJDKMMaTa BHOCKa OT akuMOoHep;

2. KoraTo e n3MeHeHa HOMWHanHaTa
CTOMHOCT Ha akuusaTa

3. koraTo akuusita e usary6eHa unm
OoTKpagHaTta

4. oraTo ce HamansiBa kKanuTanbT

12/ O6e3cunBaHeTo ce N3BbPLLBA B
eHOMeceYeH CPOK OT MUCMEHO U3BeCTsBaHe
Ha akuMoHepuTe.

PA3OEN lil

YNPABJIEHUE

OPFAHM HA VYNPABJIEHVME W BWOOBE
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Article 19.

1/ Company shares may be cancelled in the
following cases:

1. the contribution due from a shareholder has
not been made in full;

2. the nominal value of the shares has been
changed;

3. the share has been lost or stolen;

4. upon decrease of the registered capital.
12/ The cancellation shall be made within a
month after written notification to the sharehold-
ers.

SECTION Il

MANAGEMENT

MANAGEMENT BODIES AND TYPES OF BOD-

OPIrAHU
YneH 20.

/1] Opy>xxecTBOTO € C egHOCTeneHHa cuctema
Ha yrnpaBrneHue.

2/ OpraHun Ha Opy»ecTBOTO ca:
1. EaHONnYHNAT cobCcTBEHUK Ha KanuTana,
2. CbBeT Ha oupeKkTopuTe;

PEWEHWA HA EOHONTMYHNA COBCTBEHUK

IES
Article 20.

11/ The Company shall have a one-tier manage-
ment system.

12/ The bodies of the Company shall be:
1. The Sole owner of the capital;
2. The Board of Directors;

RESOLUTIONS OF THE SOLE OWNER OF THE

HA KAMUTANA
YneH 21.

1] EQHONWYHNAT cOOCTBEHMK Ha Kanutana
B3eMa peLleHns Mo cregHnTe BbMPOCH:

1. IBMEHEHUS M JOOMbIHEHUS Ha ycTaBa Ha
OpyxecTBoTO;

2. yBennyaBaHe nnn HamMansdBaHe Ha
KanuTtana Ha ﬂ,py)KeCTBOTO;

3.npeobpasyBaHe un
[pyxecTBOTO;

npekpatsBaHe Ha

CAPITAL
Article 21.

1/ The Sole owner of the capital shall be com-
petent to resolve on the following:

1.amendments to Company’s statutes;
2.increase or decrease of the share capital of
the Company;

3. reorganization or winding-up of the Company;



4. HasHayaBaHe W ocBobOoOXaaBaHe Ha
uneHoBe Ha CbBeTa Ha AuWpekTopute u
onpedensiHe Ha Bb3HarpaXXgeHWeTo Ha
uneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE;

5. HasHayaBaHe U
ANnNnoMmnpaHmn
[pyxecTBoTO;

ocBobOOXaaBaHe Ha
eKkcnepT-cyeToBoaguUTENMN Ha

6. npyuemMaHe Ha 3aBepeHMs OT eKcrnepT-
cyeTOBOAMTEN rOAMLLIEH CHETOBOAEH OTYET Ha
OpyXecTBOTO, pelleHVWe 3a pasnpegeneHue
Ha nevan6ata, 3a nonmbnBaHe Ha OHA
“PesepBeH”, kakTo W 3a pasnpegensHe Ha
AVBULEHTU;

7. u3gaBaHe Ha obnurauuu;

8. HasHayaBaHe U  ocBoboXxOaBaHe  OT
ONTbXHOCT Ha nvksugaTtop(u) npwm
npekpatsiBaHe Ha [pyxecTBOTO (OCBEH B
cnyyauTe Ha HECLCTOATENHOCT);

9. ocBobOXaaBaHe Ha vneHoBeTe Ha CbBeTa
Ha ANPEKTOPUTE OT OTFTOBOPHOCT;

10. opobpsiBa npexebpnsiHe
NpefocTaBsHE  MON3BAHETO  Ha
TbProBCKO NpeanpusiTue;

unm
usAnoTo

11. ogobpsiBa NpexBbpnsgHe Ha akTUBM UMK
yypeasiBaHe Ha obesnevyeHnss BbpXy aKkTUBM,
unato obwa CToOMHOCT Haaxebpns 1/2 ot
CTOMHOCTTa Ha akTuBuTe Ha [pyxecTBOTO
cbobpasHO mnocnegHWs 3aBepeH rogullieH
CYETOBOAEH OTYeET;

12. opobpsiBa NnoemaHe Ha 3aabimKEHUS UMK
npegoctaBsiHe Ha o006e3nevyeHuss KbM egHo
nyue Unu KbM CBbp3aHu nuua, YMmTo pasmep
HagxBbpnda 1/2 OT CTOMHOCTTA Ha aKTUBUTE Ha
JpyXecTBOTO CbIMacHoO nocriegHust 3aBepeH
roguLLIEH CYETOBOEH OTYET;

13. B3umMa pelleHns 3a OTKpMBaHETO Ha
TbProBCKM MNpeacTaBUTENCTBa, KMNOHOBE MU
ObluepHn apyxectBa Ha [IpyecTBoTO MU
yypegsBaHeTo wunu  npugobuBaHeTo  Ha
y4acTus BbB Beye Cb3fafeHn OpYXecTBa;

14. ono6psiBa yupeassaHe uUnv npegoctaBsHe
Ha KakBaTo M [a e TeXeCT Mo OTHOLLUeHWe Ha
USNoOTO MMM YacT OT  npeanpusTUeTo,
MUMYLLEECTBOTO UK aKTUBWUTE Ha [pyKecTBOTO,
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4. appointment and dismissal of members of
the Board of Directors and determination of
their remuneration;

5. appointment and dismissal of the Company’s
Auditors;

6. approval of the audited annual financial
statements of the Company; resolution on the
distribution of Company’s profits, on the funding
of the Reserve Fund, and on the payment of div-
idends;

7. issuance of bonds;

8. appointment and dismissal of liquidator(s) in
case of dissolution of the Company (except in
case of bankruptcy);

9. release from liability of Board members;

10. approves the transfer or lease of the entire
going concern of the Company;

11. approves the transfer of assets or establish-
ment of encumbrances over assets with a total
value which exceeds1/2 of the value the Com-
pany's assets according to its last audited an-
nual accounts;

12. approves the undertaking of liabilities or es-
tablishing securities to one or more related par-
ties, the total value of which exceeds 1/2 of the
value of the Company's assets according to its
last audited annual accounts;

13. resolves on establishing representative of-
fices, branches or subsidiaries of the Company
and on establishing and acquiring stakes in ex-
isting companies;

14. approves the establishment or granting of
any encumbrances over the entire or part of the
Company's going concern, the property or any
assets of the Company, as well as the issuing



KaKTo n
3aQbJIKEeHUA;

noemaHe Ha MEHUTENHNYHN

15. OpobpsiBa 6M3HecC nnaHa u GlogkeTa Ha
[pyXKecTBOTO, KaKTO M TEXHUTE MPOMEHN,
KoraTto CbLLUMTE BOAAT A0 U3MEHEHME C noseye
oT 10 % OT NbpBOHAYaNHUTE pasyeTy;

16. gpyrm BbMpOCU oT HeroBaTa
KOMMETEHTHOCT, B CbOTBETCTBUE ChC 3aKOHa U
TO3M yCTaB.

12/ 3a peweHusaTa Ha EgHonnuHmns cobcTBEHUK
Ha KanuTana ce CbCTaBsi MPOTOKOS B NMMCMeEHa
dopma. [lpoTokonute OT pelleHusaTa Ha
efHONMMYHMSA CODCTBEHMK Ha Kanutana Wu
NpuUNoXeHusiTa KbM TAX ce nogpexzaTr B
NPOTOKOMHA KHUra M ce nasdart 5 (neT) roguHw,
CUMTaHO OT Kpasi Ha roauHaTa, npe3 KosATo e
B3ETO pPELLEHUNETO.

13/ PeweHnsita Ha EgHOnuuHmss cobGCTBEHWMK
Ha KanuMTana 3a M3MeHeHWe 1 JONbiHEeHNe Ha
ycTaBa M 3a npekpaTtsiBaHe Ha [pyXecTBOTO
BNM3aT B cCwfna cnej BMNUCBaHETO MM B
Tbprockusi perncrbp. PelueHnsaTa OTHOCHO
yBenuyaBaHe W HamansiBaHe Ha kKanuTana,
npeobpasyBaHe Ha [pyxecTBOTO, M360p Mnn
ocBoboxgaBaHe Ha uyneHoee Ha CbBeTa Ha
AVpPEeKTopuTe N HasHa4YyaBaHe Ha NUKBMAATOPU
umat JdenwcTBMe OT BMUCBAHETO MM B
Tbproeckusi peructbp. Opyrute pelueHus Ha
EaHonnuHma cobCcTBEHMK Ha KanuTana BnusaT
B cuna He3abaBHO, OCBEH ako ApYro He e
npeaBuaeHO B CaMOTO peLUEHME.

CBbBET HA INPEKTOPUTE

YneH 22.

Nl (Usm. ¢ PeweHue om 23.06.2021 e.)
[pyXecTBoTO Ce ynpasnsBa v npeacraenssa
oT CbBeT Ha AMpeKTopuTE, KOWTO CE CbCTON OT
3 (Tpuma) uneHose.

12/ YneHoBeTe Ha CbBeTa Ha QUpeKTopuTe ce
n3bvpat © HasHayaeBaT oOT EpHONMYHMA
COOCTBEHMK Ha kanuTana 3a cpok o 3 (Tpu)
roavHM.

/3/ YneHoBeTe Ha CbBeTa Ha pupekTopuTe
mMoraT ga ©Obgmatr npensdbupaHu  6es
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bills of exchange;

15. approves the business plan and the budget
of the Company as well as any changes therein
which leads to altering the initial accounts with
more than 10%;

16. any other matters within its powers, in ac-
cordance with the law and the Statutes hereby.

12/ Minutes in writing shall be taken of any res-
olution of the Sole owner of the capital. Such
minutes of resolutions shall be filed in a minutes
book and kept therein for a period of 5 (five)
years, counted as of the end of the year in which
the resolution has been passed.

13/ Resolutions of the Sole owner of the capital
regarding amendments to the Company’s Stat-
utes and Company’s winding-up shall produce
legal effect upon their registration in the Com-
mercial Register. The resolutions regarding the
circumstances share capital increase or de-
crease, Company’s reorganization, appoint-
ment or dismissal of members of the Board of
Directors, as well as appointment of liquida-
tor(s) shall become effective with respect to
third parties upon such circumstances’ registra-
tion in the Commercial Register. All other reso-
lutions of the Sole owner of the capital shall pro-
duce effect immediately, unless the respective
resolution provides otherwise.

BOARD OF DIRECTORS

Article 22.

I (Amended with Resolution from 23.06.2021)
The Company shall be managed and repre-
sented by the Board of Directors consisting of 3
(three) members.

12] Members of the Board of Directors shall be
appointed by the Sole owner of the capital for a
term of up to 3 (three) years.

13/ Members of the Board of Directors may be
re-appointed without limitations.



orpaHn4yeHue.

/4/ YUneHoBeTe Ha CbBeTa Ha AupekTopute
3aemMaT OJTbXKHOCTTa CUM A0 M3bupaHeTo W
BMMCBaHETO Ha HOBOM3bpaHWUTE 4NEeHOBE B
Tbproscknst perncTbp.

/5/ YneHoBe Ha CbBeTa Ha [gupekTopute
moraT ga ©baoat geecnocobHU buamdeckm
wvnu topugmyeckn nuua. B cnyyan, ye 3a
uneH Ha CbBeTa Ha gupekTopuTe € n3bpaHo

topManyecko nvue, TO onpegens
npegcraeunTen, KOMTO  Aa  M3NbiHABA
3agbnxeHusaTa my B CbBeTa Ha gnpekropure.
KOpugnyeckoto nuue e conuMaapHo U
HEOrpaHM4YeHo  OTFTOBOPHO  3aedHO  C
ocTaHanuTe uneHoBe Ha CbBeTa Ha
AvpekTopute 3a 3a4bIKeHNaTa,

npon3tnyawin ot OEeNCTBMATA Ha Herosusi
npencrtaBuTern.

16/ He moxe pa 6baoe uneH Ha CbBeTa Ha
avpekTopute nuue, koeto e 6uno uneH Ha
yrnpaBuTENEeH WNM Ha KOHTPONEH opraH Ha
[OPYXXeCTBO, npekpaTeHo nopaau
HECbCTOATENHOCT, Npe3 nocrnegHuTe [ABe
roAvHU, Npeaxoxagalm gatara Ha peLleHneTo
3a 06siBsiBaHe Ha CbLOTBETHOTO APYXECTBO B
HECBbCTOSATENHOCT, ako ca  ocTaHanu
Hey0BNETBOPEHN KPEAUTOPU, KAKTO U nuue,
KOeTO He OTroBopsA Ha ApYrM W3UCKBaHUA,
npegsuaeHn B 3aKoHa.

I71 CoBeTbT Ha  gupektopute  mn3bupa
npeagcegaten M 3aMecTHUK-Npeacenarten
n3mMexagy CBouTe YneHoBe.

/8/ Bcekn uneH Ha CbBeTa Ha AMpeKTopute
nucmeHo yeseaoMsiBa CbBeTa Ha AMpeKTopuTe
B cny4vaun, 4e Ton nnn CBbP3aHO C Hero nuue
cknoun  goroBop C  [pyXecTBOTO, KOWTO
nonaga wu3BbH oOOuyalHata Tbproscka
AenHocT Ha [IpyXeCcTBOTO UNK e CKIMoYEH npu
YCINOBUS, pPa3nU4HN OT YCNOBUSITA 3a CAENKU
MeXxay HECBbP3aHu nuua.

NPABA N SAOBIDKEHNA HA YIEHOBETE
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14/ Members of the Board of Directors shall hold
office until their successors shall have been ap-
pointed and registered in the Commercial Reg-
ister.

15/ Members of the Board of Directors shall be
individuals of full legal capacity and/or legal en-
tities. In case a legal entity is appointed as
member of the Board of Directors, such legal
entity shall authorize a representative to per-
form its duties on the Board of Directors. The
legal entity shall be liable jointly and severally
together with the remaining members of the
Board of Directors and its liability shall be un-
limited in respect of the obligations arising out
of the acts of the authorized representative of
such legal entity as board member.

16/ No member of the Board of Directors shall
have been a member of a management or su-
pervisory body of a company, dissolved be-
cause of bankruptcy, during the two years im-
mediately preceding the resolution declaring
the bankruptcy, if unsatisfied creditors have re-
mained, or a person not complying with any
other requirement provided for in the law.

[7] The Board of Directors shall elect its chair-
person and a vice-chairperson from among its
members.

18/ Each member of the Board of Directors shall
notify the Board of Directors in writing in the
event he/she, or an affiliate of his/her, enters
into agreements with the Company, which
agreements shall fall outside the ordinary
course of business of the Company or shall not
be executed at arm’s length conditions.

RIGHTS AND OBLIGATIONS OF THE MEM-

HA CHbBETA HA NNPEKTOPUTE

YneH 23.

/1/ YneHoBeTe Ha CbBeTa Ha ANpeKTopuTe ca
ONMBXHU @ M3NbIHSABAT 3a4bIDKeHMsTa Cu ¢
rpwxkaTta Ha [OObp TbproBeL, B MHTEpPEC Ha

BERS OF THE BOARD OF DIRECTORS

Article 23.

/1] The members of the Board of Directors shall
execute their obligations with the due care of
the businessman and to the interest of the



lD,py)’r(eCTBOTO N Ha BCUYKN aKUNOHEPW.

12/ YUneHoBeTe Ha CbBeTa Ha OQMpeKTopuTe ca
ONMBXHU Ja He pasrnacasaTr TbproBCKUTE
TalHW Ha OPY>XEeCTBOTO, KaKTO M BCHAKa gpyra
uUHdopmauunsa, cTaHana MM M3BEeCTHa B TOBa
UM KayecTBO, ako ToBa 6u morno ga nosnusie
BbpXy [OeWHocTTa W pasBMTMETO  Ha
OpyxecTtBoT0. TOBa 3agbinkeHue rm 06Bbp3Ba
n cnep kato 6baaT ocBoboOAEHU KaTo YneHoBe
Ha CbBeTa Ha gupekTopute n ocBobogeHn ot
OTrOBOPHOCT.

13/ Jlvue, npegnoXxeHo 3a 4YNneH Ha CbBET, €
ONbXHO npeau n3bupaHeTo My Aa yBegoMu
EgHonnuHMA cobCcTBEHMK 3a yy4acTMeTo Cu B
TbProBCKM [Opy)XecTBa KaTo HeorpaHU4eHo
OTFOBOPEH CbAPYKHUK, 32 NPUTEXABaAHETO Ha
noseye OT 25 Ha CTO OT KanuTana Ha Apyro
OPpyXeCTBO, Kakto MU 3a y4yactneto Ccum B
ynpaBneHneTo Ha [pyrym Opyxecrtsa wnm
Koonepauun KaTo NPOKYpPUCT, YNPaBUTEN WIK
yneH Ha cbBeT. Korato Hskom OT Tean
obcToATeNnCTBa Bb3HMKHAT Ccrieq KaTo NmueTo
€ n3bpaHo 3a 4NneH Ha cbBeTa, TO He3abaBHO
ObJDKM  NUCMEHO yBedoMIleHMe 3a TOBa,
uanpateHo o EgHonuuHua cobCTBEHWK Ha
Kanutana.

/4] YneHoBeTe Ha cbBeTa Ha AUPEKTOpUTE
HAMaT NpaBo OT CBOE WM OT YyXO0 uUme fa
n3BbpLIBaT TbProBCKU CAENKN, Aa y4acTeaT B
TbProBCKM [pyXecTBa KaTo HeOorpaHu4eHo
OTFTOBOPHM CbAPYXHWUUM, KakTo M da 6baat
NPOKYPWUCTW, YMNPaBUTENW WM YEHOBE Ha
CbBETU HA ApYrv OPYXECTBA UMW Koonepauuu,
KOraTo ce M3BbpLUBaA KOHKYPEHTHA AEAHOCT Ha
OpyxecTBoTO.
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Company and all shareholders.

12/ The members of the Board of Directors shall
not disclose the commercial secrets of the com-
pany, as well as any other information, made
known to them in such capacity, if this could in-
fluence the activity and the development of the
company. This obligation is binding even after
they are dismissed and released from liability as
members of the Board of Directors.

13/ A person nominated for appointment as a
member of the Board of Directors is obliged be-
fore his/her nomination to inform the Sole owner
of the capital about his/her participation in com-
mercial companies as a shareholder with unlim-
ited liability, about holding more than 25 per
cent of the capital of another company, as well
as about his/her participation in the manage-
ment of other companies or cooperations as a
procurator, manager or board member. When
any of these circumstances occurs after a per-
son is appointed as a member of the Board of
Directors, such person is obliged to immediately
make a written notification thereof to the Sole
owner of the capital.

14/ The members of the board of directors shall
not, on their own behalf or on behalf of third par-
ties, enter into commercial agreements, partici-
pate in companies as shareholders with unlim-
ited liability, as well as act as procurators, man-
aging directors or members of the board of di-
rectors of other companies or cooperation, in
case of performance of activity which is in com-
petition with the Company's business activity.

KOMMETEHTHOCT HA CBbBETA HA | POWERS OF THE BOARD OF DIRECTORS
ONPEKTOPUTE
UneH 24. Article 24.

1/ CbBeTbT Ha [OMPEKTOpPUTE U3NbIIHSABA
PYHKLMUTE CU B CbOTBETCTBUE C peELUEHMsATa
Ha EgHONMMYHMA CcOOCTBEHUK Ha kanwutana,
TO3W yCTaB M OENCTBALLOTO 3aKOHOOATENCTBO.

/2] CbBeTbT Ha AnpeKTopuUTE:

1. M3roTBs roguMLLIHUA OTYET 3a AeHOCTTa Ha

1/ The Board of Directors shall perform its func-
tions in compliance with the resolutions of the
Sole owner of the capital, the Statutes hereby
and the effective legislation.

12/ The Board of Directors shall have powers to:

1. prepare the annual management report for



OpyxecTBoTO 7] npeaioKeHneTo 3a
pasnpefeneHve Ha nedanbarta v rm npegnara 3a
opnobpeHve Ha EfgHonMuHMS CcOBGCTBEHMK Ha
Kanutana;

2. npuema npaeuna 3a pabortara cu;

3. opraHuanpa pgenHocTTta Ha [pyKeCcTBOTO U
ocurypsisa CTOMaHUCBAHETO M OMas3BaHETO Ha
WUMYLLECTBOTO MY;

4. pelwaBa BCUYKMN OpPYyrn BbIMPOCKH, KOUTO HE Ca
oT N3KNK4vnTenHara KOMMNETEHTHOCT Ha
EgHonnuHma  cobCTBEHMK Ha KanuTana no
cunarta Ha 3akOHa Ui To3n yCTaB.

/3] CoBeTHT Ha  aupekTopuTte B3ema
pelleHsaTa cu C OBMKHOBEHO MHO3MHCTBO.
CbBeTbT Ha anpekTopute B3eMa
HENPUCBHCTBEHU pELUEHUss MO peda Ha
HacTosILLMA yCTaB C €AMHOAYLUME OT BCUYKU
yrieHoBe Ha CbBeTa Ha AMpekTopuTe.

NPEOCTABUTEJICTBO

YneH 25.

1M1 (U3m. ¢ PeweHue om 13.03.2017 2. u
PeweHue om 19.06.2017 2.) OpyxecTBOTO Ce
npegcTaBnsiBa OT BCEKWM €aMH OT YfieHOBe Ha
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the activity of the Company and the proposal for
distribution of profits and propose such docu-
ments for approval to the Sole owner of the cap-
ital;

2. enact its own procedural rules;

3. organize the Company’s activity and ensure
management and protection of its assets;

4. resolve on any other matters with respect to
which, pursuant to the law or the Statutes
hereby, the Sole owner of the capital does not
have exclusive power to resolve.

13/ The Board of Directors shall pass its resolu-
tions with a simple majority of the members.
The Board of Directors shall adopt resolutions
in absentio pursuant to these Statutes with una-
nimity of all the members of the Board of Direc-
tors.

REPRESENTATION

Article 25.

1/ (Amended with Resolution from 13.03.2017
and Resolution from 19.06.2017) The Company
shall be represented by each one of the mem-

CoBeta Ha  gupektopute,  geunctsaw | bers of the Board of Directors, acting solely.
CaMOCTOSATENHO.

SACEOAHNA HA CbBETA HA | MEETINGS OF THE BOARD OF DIRECTORS
ONPEKTOPUTE

UneH 26. Article 26.

1/ 3acepgaHue Ha CbBeTa Ha OMpeKTopuTE €
penooBHO M Ha Hero moraT ga ce B3umar
BanNMOHW peLleHnsl, ako Ha 3acefaHueTo
NPUCBHCTBAT MOHE MOSIOBUHATa OT YfIEHOBETE
Ha CbBeTa NNUYHO UNKU NpeacTaBnsiBaHU OT
apyr 4neH Ha CbBeTa. YUneH Ha CbBeTa Ha
AnpekTopute Moxe Aa 6bae npencraBnsiBaH
OT Apyr YneH Ha CbBeTa Ha AMPEKTOpPUTE Bb3
OCHOBa Ha MUCMEHO MbJSIHOMOLWHO. Hukon
NPUCBCTBALL, YSIEH HE MOXe Aa NMpeAcTaBnsBea
noeeye OT eANH OTCbHCTBALL,.

12/ 3acepaHuaTta Ha CbBeTa Ha AnpeKkTopute
Cce PbLKOBOAAT OT HEroBUA npepceparen.
13/ CbBeTbT Ha

AVpeKkTopuTe  B3ema

1/ Board of Directors may hold meetings and
pass valid resolutions at such meetings, pro-
vided at least half of the Board members attend
the meeting in person or are represented by an-
other board member. Any member of the Board
of Directors may be represented by another
member of the Board of Directors on the
grounds of a written power of attorney. An at-
tending member may represent only one non-
attending member of the Board of Directors.

12/ The meetings of the Board of Directors shall
be chaired by its chairperson.

13/ The Board of Directors shall be entitled to



HEenpUCbLCTBEHU peLleHus (4pes
KOPECMNOHAEHUMSI), aKko BCUYKM YreHoBe
n3pasAT  MNUCMEHO  CbrnacMeto cu ¢

npennoxXeHnte peleHns. 3a uenute Ha
B3eéMaHe Ha pelweHnAa HernpucoCTtBeHo e
OO0CTaTb4HO pelleHneTo aa 6bae nognucaHo
OT BCEeKM ureH Ha CbBeTa Ha aunpektopuTe.

/4] 3acepaHne Ha CbBeTa Ha gupekTopuTe
MoXe Aa 6bae npoBefeHo U ga 6GbaaT B3eTH
PELOBHU pEeleHns U B Crnyvaute, KoraTto
Bpb3kaTa Mexay udneHoBete Ha CbBeTa Ha
AVMPEKTOpUTE Ce OCbLLECTBABA MOCPEACTBOM
KOHbepeHTeH TenedOoHeH pasroBop WK Mo
Apyr nogoGeH HayuH, npuM Yycnosue ue
YrieHoBeTe, y4acTBallM B 3aceaHMeTo, Morat
Aa ce 4yBaT M pasroBapsAT nomexay Cu.
YyacTneTo B TakoBa 3acefaHue ce cuuTa 3a
FIMYHO y4acTue.

/5/ CbBeTbT Ha  OupekTopuTe  npuema
npasuna  3a pabotata  cwm, KOMTO
pernameHTupar HEroBoTo CBUKBaHe,
npoBexaaHeTo  Ha  3acefaHusita My,

B3eMaHeTO Ha peleHus, HavMHa Ha
npeanaraHe n pasrnexagaHe Ha Bbrnpocute ot
OHEBHUA pef, BOAEHETO Ha npoTokona 3a
3acefaHuATa, CbXpaHABaHETO Ha
AOKYMEHTUTEe M OpYyrMTe OCHOBHW BbMNPOCH,
CBbpP3aHu C AeNHOCTTa My.

MPOTOKOIN OT 3ACEOAHUATA HA
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pass resolutions in absentio (via correspond-
ence), provided all members of the Board of Di-
rectors agree to the proposed resolution in writ-
ing. For the purposes of passing resolutions in
absentio the signature of each member of the
Board of Directors shall be required.

14/ The Board of Directors shall be entitled to
hold a meeting and pass valid resolutions, in-
cluding in cases when the contact among the
members of the Board of Directors is via a con-
ference call or in any other way, provided the
members of the Board of Directors attending
the respective meeting are able to hear and talk
to each other. The attendance of such meeting
shall be considered to be in person.

15/ The Board of Directors shall approve rules of
operation which shall regulate the convening,
holding of sessions, passing of resolutions,
form of submitting and discussion of the issues
on the agenda, keeping of minutes from the
sessions, keeping of records and other sub-
stantial issues of and related to the activity of
the Board of Directors.

MINUTES OF PROCEEDINGS FROM MEET-

CbBETA HA IMPEKTOPUTE

YneH 27.

M/ 3a Bcako 3acepaHne Ha CbBeTa Ha

OVpekTopute ce BOAW NPOTOKOM, KOWTO
CbAabpxa:

1. paTtaTa Ha 3aceaHuneTo;

2. HanpaBeHUTEe MNpPeanOXeHUs; npoBedeHuTe

macyBaHua N peLlleHndATa, KOUTO Ca B3ETU,

/2] TpoTokonMTE Ce BOAAT B MNPOTOKOSIHA
KHUra M ce CbxpaHsiBaT 3a Nepwof, He no-
KpaTbk OT 5 (neT) rogunHm.

13/ MpoTokonute ce nognucBaT OT BCUYKM
npucbcTBawy 4neHoBe Ha CbBeta Ha
avpekTopute, Kato ce oTbensisBa Kak e
rmacyBan BCEKM OT TAX MO pasrnexpaHuTe

INGS OF THE BOARD OF DIRECTORS

Article 27.

M/ Minutes of proceedings shall be taken for
each meeting of the Board of Directors and
such minutes shall provide:

1. the date of the meeting;

2. the proposals for resolutions, the voting and
the resolutions that were adopted.

12/ The minutes shall be filed in a minutes book
and shall be kept at least 5 (five) years.

13/ The minutes shall be signed by each attend-
ing member of the Board of Directors and shall
evidence how each attending member of the
Board of Directors voted on the discussed



BbMPOCH.

BBb3HAIPAXOEHNA

YneH 28.

1] EQHONWYHMAT coBCTBEHMK Ha KanuTana
onpegens pasMepa Ha Bb3HarpaxaeHueTo Ha
uyneHoBeTe Ha CbBeTa Ha ANpPEKToOpUTe.

/2] YUneHoBeTe Ha CbBeTa Ha AupeKkTopute
MoraT Ja CKNio4BaT JOroBOpM 3a Bb3naraHe
Ha ynpaBrneHueTo ¢ [pyxecTBOoTO 1 MoraT ga
nonyyasat M OpyrM  Bb3HarpaxgeHus
CblfacHO YCroBMSATa Ha Te3n LOroBOpU Bb3
OCHOBa Ha peweHve Ha EpgHonuyHua
CODCTBEHMK Ha KanuTana.

PA3OEN IV

roguiiHO MNPUKINIOYBAHE U NAPUYHU
®OHOOBE

rOAULLIHO MPUKNKOYBAHE

YneH 29.

/11 o kpas Ha meceL, mapT exerogHo CbBeTbT
Ha [upektopute CbCTaBs 3a Wu3Teknarta
KaneHoapHa rogvHa roAulleH CYeTOBOAEH
OoT4YeT W Aoknaj 3a AelHocTTa U ' nNpeacTaBs
Ha n3bpaHuTe oT EQHONMYHMA cOBCTBEHUK Ha
Kanutana peructTpupaHu oautopu.

/2 B pgoknaga 3a [pgewHocTTa ce  onucea
npoTn4yaHeTo Ha ,EleVIHOCTTa N CbCTOAHMETO Ha
[pyXecTBOTO M ce passicHsBa roauLHUAT
CYETOBO/JIEH OTYeT.

YneH 30.

Ml ToauWwHUAT cYyeTOBOAEH OTYeT Ha
OPY>XeCTBOTO Ce MpoBepsiBa OT NpoBepuTen —
pervcTpupaH opuTop, Ha3Ha4yeH oT
EaHonnyHmna cobcTBeHUK Ha KanuTana.

12] Korato EpHONMYHMAT CcOOCTBEHMK Ha
Kanutana He e n3bpan peructpupaH oguTop Ao
Kpas Ha KaneHgapHaTta roguHa, no monba Ha
CbBeTa Ha [lMpekTtopute TakbB Ce Ha3HadaBa
OT A/TBXHOCTHO IMLE NO perncTpaumsita KbM
AreHuus No BNMCBaHUNATA.
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matters.

REMUNERATION

Article 28.

1/ The remuneration of the members of the
Board of Directors shall be determined by the
Sole owner of the capital.

12/ The members of the Board of Directors may
enter into management contracts with the Com-
pany, and may receive other remuneration, if
any, according to the terms of such contracts,
based on decision of the Sole owner of the cap-
ital.

SECTION IV

ANNUAL CLOSING OF THE ACCOUNTS AND
FUNDS

ANNUAL CLOSING OF THE ACCOUNTS

Article 29.

1/ Until the end of March each year the Board
of Directors shall draw up an annual financial
statement and activity report for the past years
and shall submit them to the registered auditors
selected by the Sole owner of the capital.

12/ The activity report shall describe the running
of the operations and the state of the Company
and shall clarify the annual financial statement.

Article 30.

M/ The annual financial statement of the Com-
pany shall be checked by an examiner — a reg-
istered auditor appointed by the Sole owner of
the capital.

12/ If the Sole owner of the capital has not se-
lected a registered auditor by the end of the cal-
endar year, upon a request of the Board of Di-
rectors, such shall be appointed by the registra-
tion officials to the Registry Agency.



NAPVYHW ®OHOOBE $OH[ "PE3EPBEH"

YneH 31.

/1] OpyxecTtBOTO 06pasyBa oHA "Pe3epsBeH",
KOMTO CryXu 3a MNOKpMBaHe Ha rogullHaTa
3aryba 1 Ha 3arybu oT npeanLHnN roguHN.

/2] N3TOYHMUMTE, OT KOMTO ce Habupat
cpeactBata BbB (hoHa "PesepBeH” ca:

1. Han-manko 1/10 ot nevyan6aTta, KosATO ce
oToensa pgokato cpeactBata BbB  hoHAaa
pocturHat 1/10 wnu no-ronsiMa 4acTt OT
Kanutana;

2. cpegctBa, MONyYeHW Haa HOMMHanHaTa
CTOMHOCT Ha akuumMTe u obnurauumte npu
n3gaBaHeTo UM;

3. cymata OT AOoNbJIHUTENHUTE nNnawaHnAa,
KOUTO npaBAT akumoHepute cpewy
npeagocrtaBeHNUTe MM npegnmMmcTea 3a akuunte,;

4, CyMute BHeECeHU KaTo 4YaCTU4YHU BHOCKU OT
N3KIKOYEHNTE akuMoHepu;

5. opyru N3TOYHULM onpeneneHu ot
EnHonnyHust cobCTBEHMK Ha KanuTana.

ONBNOEHTU

YneH 32.

/1] PasamepbT Ha guBMAeHTa ce onpegens ot
EnHonnyHmA cobCTBEHMK Ha KanuTana.

/2] AKumMoHepuTe umaTt NpaBo Ha AMBWUAEHT 3a
3anucaHuTe akuuMu, YMaTO CTOMHOCT ca
n3nnaTunm n3usno.

YneH 33.

/1] QnBunoeHTn ce pasnpenensaT no pelieHne
Ha EgHonmnyHmA cobcTBEHUK Ha KanuTana Bb3
OCHOBa Ha npepnoxeHveto Ha CbBeTa Ha
OnpekTopute B Crnyyal, 4e ca Hanuue,
yCcrosusita, BM3MpaHM B 3aKoHa, U Teau,
BU3MpaHU B TO3M YCTaB.

/2] InBunaeHTun ce nannawaT caMo ako cropen,
npoBepeHns u npueT (UHAHCOB OT4YET 3a
CbOTBETHATA roguHa 4ucrtata CTOMHOCT Ha
UMYLLLECTBOTO, HamarneHa C AMBUOEHTUTE W
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FUNDS. RESERVE FUND

Article 31.

1/ The Company shall set up a Reserve Fund,
which shall serve to cover the annual loss and
losses from preceding years.

12] The sources, from which the Reserve Fund
shall be raised are:

1. at least 1/10 of the profit which shall be set
aside until the Reserve Fund reaches 1/10 or a
greater part of the capital;

2. resources obtained over the nominal value of
the shares and bonds upon their issuing;

3. the sum of the additional payments made by
the shareholders for the provided share privi-
leges;

4. the sums paid-up as partial contributions by
the expelled shareholders;

5. other sources determined by the Sole owner
of the capital.

DIVIDENDS
Article 32.

11/ The amount of the dividend shall be deter-
mined by the Sole owner of the capital.

12] The shareholders shall be entitled to a divi-
dend for the subscribed shares, the value of
which is paid in full.

Article 33.

1/ Dividends shall be distributed upon a resolu-
tion of the Sole owner of the capital passed on
grounds of a draft proposal made by the Board
of Directors in accordance with the provisions of
the law and of these Statutes.

12/ Dividends shall be paid only if according to
the audited and approved financial statements
for the respective year the net value of assets,
less due dividends and interest, is not lower



nnxeuTe, NoANeXallum Ha usnnaiiaHe, e He no-
Manka OT cymaTa Ha KanuTana Ha
apyxectsoto, ¢oHg "PesepBeH" u gpyrute
doHAOOBE, KOUTO OPYXECTBOTO € AMbXHO Aa
obpasyBa No 3aKoH 1nu To3u YcTasB.

13/ MnawaHnsaTa Ha oMBUOEHTU Ce U3BbpLUBAT
00 pa3mepa Ha nevanbarta 3a cboTBeTHaTa
roguHa, HepasnpegeneHata nedvanba ot
MUHanNu roguHun, cymmute no ®oHg “PesepseH”
n pgpyrmte (¢oHOOBE Ha  OPYXECTBOTO,
HaOXBbPNALWM OnMpedeneHns OT 3akoHa Wnn
ycTaBa MUHUMYM, HamarneH C HenokpuTuTe

3arybm OT nNpeaxogHW roguHuM u - C
Heobxoaumute  otdymcneHmsa 3a  DoHA
“PesepBeH” 1 pgpyrmte OHAOBE, KOUTO

OPYXeCTBOTO € 3aAbJDKEHO Oa o6pa3yBa no
3aKOH UInn 1031 yCTaB.

PA30ENV

KHUMM HA OPYXXECTBOTO

UneH 34.

1/ MpoTokonute oT pelleHusaTa Ha
EnHonuyHms cobCTBEHUMK Ha kanuTana u Ha

CobBeTa Ha [MpekTopuTe ce CbXxpaHsiBaT OT
IpyXecTBOTO, CbIMacHO HacToALWMS YCTaB.

YneH 35.

[pyXecTBOTO BOAM KHUra Ha akUMOHepuTe, B
KOSITO Ce 3anucear:

1.MMeHaTa 1 agpecuTe Ha npuTexaTenute Ha
NMOVUMEHHW aKL MK,

2. BUOBLT, HOMMHaNHaTa U eMUCUOHHa CTOMHOCT,
Opos U HoMepaTa Ha akuuuTe;

3. HanpaseHuTe
NPexXBbPIIAHUSA.

BHOCKM W  U3BBPLUEHUTE

PA3OEN VI

NPEOBPA3YBAHE,
JIMKBUOALUA

NPEKPATABAHE WU

YneH 36.

/1] OpyxecTBOTO MOXe pAa npeobpasyBa Mo
peweHve Ha EpgHonuyHus cobCTBEHWK Ha
Kanutana, BKIKYUATENHO 4pe3 BrMBaHe,
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than the aggregate amount of the share capital
of the Company, the "Reserve Fund" and other
funds which the Company shall maintain by law
or under these Statutes.

13/ The dividends shall be paid up to the
amount of the profits for the relevant year, non-
allocated profits from previous years, the
amounts of “Reserve Fund” and other funds of
the company which exceed the minimum
amounts determined by virtue of the law or by
the statute, decreased with the uncovered
losses from previous years and by the relevant
deductions for “Reserves” Fund and other
funds, which the company is obliged to maintain
by virtue of the law or the present statutes.

SECTION V

COMPANY BOOKS

Article 34.

1/ The minutes of resolutions of the Sole owner
of the capital and of the Board of Directors shall
be kept by the Company according to these
Statutes.

Article 35.

The company shall keep a shareholders book,
in which the following shall be registered:

1. names and addresses of the owners of regis-
tered shares;

2. the type, nominal value and issue price, amount
of shares and the share numbers;

3. contributions made and transfers.

SECTION VI

TRANSFORMATION,
WINDING-UP

TERMINATION AND

Article 36.

1/ The company can be reorganized upon res-
olution of the Sole Owner of the capital, includ-
ing through merger, consolidation, demerger or



CrnvBaHe, pasgensiHe U oTAensHe.
YneH 37.
/1] OpyxecTBOTO Ce npekpaTtsaBa:

1.no pelweHne Ha EpHonNuyHMsa cobCTBEHNMK Ha
KanuTtana.

2. npun 06sBABAHETO MY B HECbCTOATEJIHOCT.

3. C pelleHne Ha cbha No permcrpaums no uck
Ha npokypopa, ako [pyxecTBOTO npecreasa
3abpaHeHn OT 3aKOHa Lienw.

4. c peleHve Ha cbda MO cejanuLieTo Ha
OpyXecTBoTOo, NO MCK Ha MpOKypopa, ako
HeTHaTa CTOMHOCT Ha  akTMBWTE  Ha
OpyXecTBOTO CbrnacHo uneH 247a, an. 2 ot
TbproBckns 3akoH cnagHe nog pasMepa Ha
BNUCaHUS Kanutan W ako EgHonmyHuaT
COGCTBEHMK Ha KanuTana B CPOK OT efHa
rooMHa  OT  HacTbMBaHeTO Ha  ToBa
obcToATencTBO He B3eMe pelleHve 3a
HamansiBaHe Ha kanuTana, 3a npeobpasyBaHe
unu 3a npekpaTsaBaHe Ha [pyxecTBOTO;

5. c pelweHue Ha cba Mo ceganuEeTo Ha
OpyXKecTBOTO, MNOCTAHOBEHO MO WCK Ha
NpoKypopa, ako 3a Cpok oT 6 (LwecT) Meceua

OpoaT Ha uneHoBeTe Ha CbBeTa Ha
avpekTopute  cnagHe noA  MUHUMAaIHO
usnckyemms 6pon cbrnacHo Tbproeckus
3aKOH.

6. Npn npekpataBaHe Ha [pyxecTBoTo Cce
ocbllecTBsiBa npouegypaTa Mo Heroearta
nUKBMZauus, KakTo e npeasBugeHa B [naea
XVIl oT TbproBcKnsi 3aKOH.

YneH 38.

11/ Cnep npekpaTaBaHeTo Ha [pyXecTBOTO ce
M3BbpLUBA NUKBMAAUUSA MO YCTAaHOBEHUS OT
3aKoHa peg.

12| EQgHONMYHMAT coBCTBEHMK Ha KanuTana
n3dvpa nuKBMOATOPW, KOUTO Ce BMNUCBaT B
TbProBCKUS PErNCTbp MO perncTpaums u
npeacrtaensiBat [JpyXecTBOTO B nepuoga Ha
nukBMaauus.

13/ Korato [pyxecTBOTO € npekpaTeHo Mo
peweHne Ha EpHONMYHMS CcOGCTBEHWMK Ha
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spin-off.
Article 37.
1/ The Company shall be terminated:

1. upon a decision of the Sole owner of the cap-
ital.

2. ifitis declared bankrupt.

3. by a decision of the court of registration upon
a motion of the prosecutor if the company pur-
sues goals prohibited by law.

4. on the grounds of a resolution of the court
where the Company has its seat issued upon
the request of the prosecutor, if the net asset
value of the Company as per Article 247a, par-
agraph (2) of the Commerce ACT falls below
the amount of the registered share capital and
within one-year period thereof the Sole owner
of the capital has failed to resolve for a share
capital decrease, reorganization or winding up
of the Company;

5. on the grounds of a decision of the court
where the Company has its seat issued upon
the request of the prosecutor if for a period of
six months the number of the members of the
Board of Directors falls below the minimum
number required by the Commerce Act.

6. Upon winding up of the Company a proce-
dure for its liquidation as provided for in Chapter
XVII of the Commerce Act shall be initiated.

Article 38.

1/ Upon termination of the Company winding-
up as per the statutory procedure shall be car-
ried out.

12/ The Sole owner of the capital shall elect lig-
uidators, who shall be inscribed in the Commer-
cial Register according to the place of registra-
tion and shall represent the Company during
the period of winding-up.

13/ In case the Company has been terminated
by a decision of the Sole owner of the capital, it



Kanutana, To MOXe a peLin aa ce npoabinku
AeNHocTTa Ha  [pYXKecTBOTO,ako He €
3ano4Hano pasnpeaeneHneTo Ha MMyLLECTBOTO.
ToBa peLueHne ce B3vMa C MHO3VMHCTBO OT Tpu
YeTBBbPTU OT Kanutana.

PA3OEN VIl
3AKNIOYUTENHU PA3NOPEOBU

§1 Bcuuku BbNpoCH, Bb3HMKHANN BbB Bpb3ka
C npunaraHeTo U TbIIKyBaHETO Ha TO3n
ycTaB ca OT KOMMETEHTHOCTTa Ha
EOHONMYHMAT cOOCTBEHMK Ha KanuTana, a
3a BbBMNPOCKU, KOUTO M3PUYHO He ca

ypeoeHn B yctaBa ce npunarat
pasnopenburte Ha OencrTealloTo
3aKOHO4AaTENCTBO Ha Penybnuka
Bwvnrapus.

§2 HacrtosilumsaT ycTtaB € W3roTBEH Ha
Obnrapckm M aHrmMUCKM e3MK KaTto B
crny4Yan Ha NpOTUBOpPEYnE NPUOPUTET LUE
nma Obnrapckms TeKCT.
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may decide to continue the Company’s opera-
tions if the distribution of property has not begun
yet. This decision shall be taken by a majority of
three fourths of the capital.

SECTION VI
FINAL PROVISIONS

§ 1. All matters arising in relation to the applica-
tion and interpretation hereof shall be within
the competence of the Sole owner of the
capital. Matters unregulated herein shall be
regulated by the provisions of the current
legislation of the Republic of Bulgaria.

§ 2. These Statute have been drafted in the Bul-
garian and English language whereby in
case of discrepancies the Bulgarian word-
ing shall prevail.

3a un ot umeto Ha EaHonunyHusa cobctBeHnk Ha "METAMNOPT (BbJIFTAPUA)" EAL / For and
on behalf of the Sole Owner of MEGAPORT (BULGARIA) EAD:

Awnwn Dxenmc IxeHknHcoH/Ashley James Jenkinson

Netnwa Mapua Jopman/ Leticia Maria Dorman



