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Jloxaad Ha He3asucuMus ooumop

o akyuonepume Ha ,,Ceunexomnaexc 3umen“ A

Joxnad espxy gpuHarcosus omuem

Hue u3BbpIIMXMe OAUT Ha IpWIokKeHuA GHHAHCOB OTUET Ha ,,CBHHEKOMILTeKe 3uMeH” Al
(,JApyskecTBOTO"), BKIIOUBAII CHETOBOJHHA GajIaHC KbM 31 AeKeMBPHU 2015 I'. H OTYETHUTE 32
BceoOXBAaTHHA JOXO/, 33 IPOMEHHUTE B COOCTBEHMA KAIIMTAJI, 32 MAPUUHHUTE TOTOMHU 3a TOJIMHATA,
3aphPIIBAINA HA TA3H 1aTa, KAKTO 1 0000IMIEHOTO OMOBECTABAHE HA CHITECTBEHHUTE CIETOBOIHH
TIOTUTUKY U JIPYTUTE IOACHUTETHY IPIJIOXKEHHA.

OmzoeopHocm HA PoK080OCMB0MO 3a PUHAHCOBUS OMYiem

PBKOBOJICTBOTO € OTTOBOPHO 34 H3TOTBIHETO U JOCTOBEPHOTO NPEACTABAHE HA TO3U (PUHAHCOB OTUET,
B CHOTBETCTBHE ¢ MeXXayHapOJHATe CTAHZAPTH 33 (HHAHCOBO OTIHTAHE, IpHeTH B Epponeiickus
CBI03, U 33 TAKABA CHCTEMA 3a BHTPEIIeH KOHTPOJI, KAKBATO PEKOBO/ICTBOTO OIIpeie In KaTo
HeoOXOoAMMa 33 M3TOTBAHETO Ha (PMHAHCOB OTUET, KOHTO Jja He ChIBbP:Ka ChbIIECTBEHH OTKJIOHEHNH,
HEe3aBHCUMO JIAJIH Te Ce TH/IKAT HA H3MaMa WIH IPelnka.

OmeosgopHocm Ha odumopa

Hammata OTTOBOPHOCT ce CBexa /10 U3pa3sABaHe Ha OTUTOPCKO MHEHHE BbDXY TO3H (DHHAHCOB OTYET,
OCHOBABATIO Ce Ha H3RbPIIEHNA OT Hac oauT. HamuaT oguT Ge MpoBesieH B CbOTBETCTBHE €
npodecHOHATHUTE M3UCKBAHUA HA MeXyHApOAHUTE OAUTOPCKH CTaHAAPTH. Te3H cTaHAapTH
Ha/IaraT clia3BaHe Ha eTUYHHTE H3UCKBAHNA, KAKTO U OFUTHT J1a Ob/ie JIAaHHPAH U IPOBEJIeH TakKa, ue
HHe J1a ce yOe[iiM B pa3yMHa CTENEH Ha CUTYPHOCT AOKONKO GHHAHCOBHAT OTUET He CHBPKA
CHIIECTBEHH OTKJIOHEHUS.

OnuTHT BKIIOUBA H3II'BIHEHHETO Ha IIPOLEIYPH C IeJI NOJMyJuaBaHe HAa OJUTODCKH IOKA3aTe/ICTBA
OTHOCHO CYMHTE U OTIOBECTABAHUATA, IPEACTABEHH BB (puHAHCOBHA O0TUeT. 136paHuTe Nponerypu
3aBHCAT OT IPEIEHKATa Ha OZUTOPA, BKIIOUHTEIHO OIlEHKAaTa HA PUCKOBETE OT ChIIECTBEHH
OTKJIOHEHHS BbB (PMHAHCOBHA OTYET, HE3aBHCHMO JJAJTH Te ce AB/KAT Ha M3MaMa WIHN Ha Tpelllka.
ITpu M3pBPIIBAHETO HA TE€3H OIEHKU HAa PHCKA OXMTOPET B3eMa o BHUMaHHe CHCTeMAaTa 3a
BBTPENIEH KOHTPOJI, CREP3aHa ¢ H3TOTBAHETO H JOCTOBEPHOTO IIPEACTaBAHE HA GDHHAHCOBUA OTYET OT
CTpaHa Ha IPeATNPHUATHETO, 32 1A pa3paboTH OAHTOPCKH IPOLEAYPH, KOHTO €a IMIOJXOJAINY IPH Te3H
00CTOATEIICTBA, HO HE C IeJI H3pa3sgBaHe Ha MHEHHE OTHOCHO eheKTHBHOCTTA HA CHCTeMaTa 3a
BBTPENIEH KOHTPOJI HA TpeANpUATHETO. OAUTHT CHIIO TaKa BKJIIOUBA OIleHKa Ha YMECTHOCTTA Ha
MPHIATAHHTE CYETOBOAHU [TOJIMTHKHA W PA3YMHOCTTa HA MIPUOIH3HTETHATE CIETOBOIHY ONEHKH,
HaIlpaBEeHHU OT PHKOBO/ICTBOTO, KAKTO H OIlEHKA Ha ISJIOCTHOTO IIPeCTaBAHE Ha (MHAHCOBHA OTYET.

CTII/ITaMe, Y€ U3BBPIIMEHHUAT OT HAC OAUT IIPEeAOCTABA AOCTaTbYHA U IOAXOAAIIA 6asza 3a HA3Pa3€HOTO OT
HAaC OJUTOPCKO MHEHHE.
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T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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MHnenue

ITo Hame MHeHHe, PHMHAHCOBUAT OTUYET MPEJCTABA JOCTOBEPHO BbB BCHUKH CHIIECTBEHH ACIIEKTH
¢$HHAHCOBOTO ChCTOAHNKE Ha ,,CBUHEKOMIUIEKC 3uMeH” A/l KbM 31 JIEKEMBPH 2015 T., KAKTO H
HeroBuTe PMUHAHCOBH PE3YJITATH OT JIeHHOCTTA H MAPUUHHTE IIOTOIH 34 TOAMHATA, 3aBbPIBaIIA
TOraBa, B CHOTBETCTBHE ¢ MeXXayHapoHUTE CTAaHAAPTH 3a (PMHAHCOBO OTUUTAHE, IPHETH B
EBponeiickus cbio3.

Joxnad espxy Opyeu npasHu U pe2yaamopHU USUCKBAHUS

PBKOBOZICTBOTO ChIIIO TaKa HOCH OTTOBOPHOCT 34 H3TOTBAHCTO HAa TOAUNIIEH TOK/IA[] 34 lICﬁHOC’l'I‘a B
CHOTBETCTBHE C H3UCKBAHHATA Ha 3aKOHA 3a CUETOBO/CTBOTO.

3aKOHDBT 32 CUETOBOACTBOTO H3HMCKBA OT HAC /1A H3Pa3UM MHEHHE OTHOCHO CBOTBETCTBHETO MEKIY
TOAMINHUS AOKJIAZ 3a AelHOCTTa Ha JIPy:KeCcTBOTO 1 TOJUINHUA (GUHAHCOB OTUET 34 ChIIHA OTUYETEH
epuoz,

ITo Hamre MHEHHE, TOAUNIHHAAT ZOKIAM 3a JeHHOJTTa, H37I03KeH OT CTP. 1 A0 CTP. 2 € U3TOTBEH B
CBHOTBETCTBHE C PIJIOMKEHN TOUIIEH (PUHAHCOB OTIeT Ha [l py:KeCcTBOT M 31 IeKEMBPH 2015 T.
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L, CBUHEKOMILIEKC 3UMEH” AJl
TOJMIIEH TOKJIAT 3A JEMHOCTTA
31 TEKEMBPH 2015 r.

PLKOBOACTBOTO IIPEICTABS CBOA TONUUICH AOKIAL M TOAWINHHS (UHAHCOB OTY9eT KBM 31
mexemBpu 2015 T., M3rOTBEH B CHOTBETCTBHE ¢ MEXIYHAPOIHUTE CTAH/APTH 3a (UHAHCOBO
oTantane (MC®O), npuern or Espomeiickus cwroz (EC). Tosm order e oauTHpaH OT
ITpaiicyorspxaycKynspe Omut OO/L.

OINCAHUE HA JTEMHOCTTA

,,Ceunexommurexke 3umen” AJl (,JpyxecrBoro”) e permcTpupano mpes 2002 r. ¢ OCHOBEH
pesMeT Ha JefHOCT: IIPOM3BOICTBO HAa CBMHE BCSIKAKBA BB3PACT M MOPOJA, OCHIIECTBABANE HA
BCSIKAKBA THPTOBCKA ¥ CTOMAHCKA JCHHOCT, KOATO HE € HOPMATUBHO 3a0paHera. 3a Ta3| AeHHOCT
JIpy’KecTBOTO pasmonara ChbC ChOTBETHHTE JHIEH3U M CepPTUQUKATH, KOHTO Ce TOJHOBABAT
€XKErOJTHO.

MPETJIE] HA TEMHOCTTA

TIpernena wa AeHHOCTTA MPEACTaBs BAPHO M YECTHO PA3BUTHETO Ha PE3YJITATHTE OT NEWHOCTTA.
Cren mataTa, KbBM KOSTO € ChCTaBeH TOJWINHUS (GUHAHCOB OTYET, HE Ca HACTBIIMIM BaKHH
ce0uTH.

BBEIIO PABBUTHE HA JIPYKECTBOTO U CTOIIAHCKM HEJIA 3A 2016 r.

HamruruTe s»xuBoTHA KbM 31.12.2015 r.ca 15,524 6p. 3a 2016 r. mporHo3Ho me ObJaT 3aKyleHH
72,000 6p. moapacTBamu mpacera 0T ,,CBunexommiexc Kp. rpammme” AJl ¥ peamusHpaHy
60,000 6p. yroemum mpacera. VHBecTHIMM 3a mHomoOpsBaHe Ha MarepHanHara baza ca
TIPCABUJICHH.

CTPYKTYPA HA AKIIUOHEPHUS KAIITUTAJI

AXIpOHepHHS KamuTal Ha J[py»KecTBOTO € pasjiencH Ha 3,166 MOMMEHHH aKIUH ¢ HOMHHAIHA
croitaocT ot 100 nB. BCAKa €/1HA.

1. ,,bonu xommuar” AJl 2,175 6p 68.7 % ot xanuTaia
2. 3aKOHHUTE HACTETHUIH Ha

bopucnas I'eoprues Hukoios 991 Op. 31.3 % ot xanurana
ObIO: 3,166 Gp. 100.0 %

OTI'OBOPHOCTU HA PBKOBOJACTBOTO

Criopex GBITapcKOTO 3aKOHOAATENICTBO PHKOBOJICTBOTO CNEBa ia M3LOTBs HUHAHCOB OTHET 34
BesKa (DMHAHCOBA TOIWHA, KOHTO Ja Jiapa BApHA W YCGCTHA IPEJICTaBa 3a CHCTOSHUETO Ha
JIPYXeCTBOTO KM Kpas Ha TOJMHATA M HEroBuTe (UIAHCOBH pe3ynTaTH. PBKOBOICTBOTO €
W3TOTBHIIO IPHIIOKEHMs TyK GuHaHCOB 0T4YeT B choTretcTBHE ¢ MCOO, nipreth oT EC.

PLKOBOICTBOTO IIOTBLPKAABA, de € IpHIarago MOCNEIOBATEIHO aJeKBaTHa CYETOBOAHA
IOJMTHKA ¥ e TIPH M3TOTBAHETO Ha (uHaHCOBHTE oTueTH KbM 31 mexemspr 2015 r. e cmasen
NPUHIMILT Ha [PEINa3IHBOCTIA IIPM OICHKATA HA AKTHBHTE, IACHBHUTE, TPHUXOIUTE H
pasxonure.



»CBUHEKOMIVIEKC 3UMEH” AJL
I'OJUINEH JOKJAI 3A JEMHOCTTA (ITPOJABJIKEHUE)
31 AEKEMBPH 2015 r.

OTI'OBOPHOCTH HA PBKOBOJACTBOTO (ITPOJIBJIXKEHUE)

PBKOBOICTBOTO CHINO TaKa MOTBBPK/IABA, Ue Ce € IPHABPKaNo KM AekicTBamure MCOO, kato
(UHAHCOBUTE OTYETH Ca H3TOTBEHU HA NPHHIIMIA Ha ICHCTBAOTO NPETIPHATHE.

P’LKOBOILCTBOTO € OTIrOBOPHO 33 KOPEKTHOTO BOJCHC Ha CYCTOBOOHHUTC PETrUCTPU, 3a

11€1eCh06PA3HOTO YIPABJIEHYE Ha AKTHBHTE M 33 IPEINPUEMAHETO Ha HEOOXOUMUTE MEPKH 3a
M36AIBAHETO M OTKPMBAHETO Ha BEHTYAJIHHU 37I0yIOTPeOH U IPyrd HEPEAHOCTH.

i

Crosin tlepBem(o

Unen Ha C’bBeTa H V,HI/IpeKTO uTe
,,CBunexominieke 3umen” AJ]
3umen, 23 mapt 2016 T.



»CBUHEKOMIIIEKC 3UMEH” A/l

CUETOBOJEH BAJIAHC
31 JEKEMBPH 2015 r.
(BCHYKHM CYMH Ca B XHJLSITH Ji€Ba) 31 nexeMBpH
Mpun. 2015 1. 2014 r.
AKTUBH
HeTexkymu akTHBH
VMOTH, MallIHH! ¥ CHOPBXECHUA 5 6,365 6,135
HeTexymny B3eMaHus OT CBBP3aHU JTUIIA 9 455 -
6,820 6,135
Texymu akTHBH
MartepuanHy 3anacu 7 180 198
Buonorugam akTHBU 6 2,141 2,121
ToproBeku U Ipyru B3eMaHus 9 1,476 1,255
[TapuvHm cpencTBa U €KBUBATCHTH 10 612 823
4,409 4,397
OO0 aKTUBH 11,229 10,532
COBCTBEH KAIIUTAJI
OcHOBEH KanuTan 11 317 317
3aKOHOBH peE3CPBU 12 37 37
[IpeonensaeH pe3eps 12 456 464
Jpyru pe3epsu 12 1,581 1,581
Hepasnpezeneta nedanba 12 7,550 6,135
9,941 8,534
[MACHBH
HeTtexymu nacuBu
3aeMu 13 44 40
dunaHcupaHe 16 577 655
[IpoBu3KH 3a JOXOAH Ha IEpcoHala 15 10 3
TlaciBH 1O OTCPOUYEHU JAHBIHU 14 11 31
642 729
Texymu nacuBu
TBProBCKH U APYTU 38TBIDKEHUA 17 533 1,066
3aeMu 13 16 8
dunancupane 16 78 78
3aaBIDKCHUS 110 KOPIIOPATHBEH TaHbK 19 117
646 1,269
O0mo nacuBu 1,288 1,998
O6mo KADKUTAJ U ITACHBH 11,229 10,532
Tozu ¢ veT e omo0peH ot ChBeTa Ha-HMPEeKTOPUTE U € n%;g}%caﬂ OT:
; ! _
CTOﬂH“{pr ¥ Mapus Manxapoa
W3IEIIHUTENIGH MUPEKTOP ['1aBeH CUeTOBOIUTEN

23 mapr 2016 T.
¢. 3umeH, bearapus

23 mapt 20]16 T.
¢. 3umeH, Bearap

3aBepul CHITIA UTOPCKA TOKIAL;

Pocuma BOTeJ?'d ~ [Hedan Baitbnen

Peructpupad oxuTo [IpaticyorspxaycKymspe Omur OO
26 anpun 2016 1. 26 anpun 2016 1.

IIpuinoxkeHuaTa Ha CTPAHUIM 7-34 ca Hepas/IeNHa 4acT OT HACTOSALIAA (MHAHCOB OTYET. 3



»CBUHEKOMIUIEKC 3UMEH” A/l
OTYET 3A BCEOBXBATHHS JOXO/
31 JEKEMBPH 2015 r.

(BCHYUKH CyMH Ca B XWILSIH JIEBA)

TTprxoau 0T mpoJaxKon
Jpyru Ipaxo 1

Pazxou 3a MaTepuanu

Pasxoju 3a BHHIIHY YCIYT'H

Pasxosu 3a iepcoHana

Pasxoyu 3a amopTusanusa

Hpyru pa3xonu

OTueTHa CTOMHOCT Ha MPOJaAeHu OPYTH aKTUBA

OTyeTHA CTOMHOCT Ha IIPO;IaJIcHU OHOIOTHYHM aKTHBH
I[lpumioay ¥ IpHPACT (MPOMAHA B CTIPABEUTHBATA CTOXHOCT Ha
GUOJTIOrHUHMTE AKTHBH Mpe3 FOMHATA)

[Meuan6a/(3aryba) oT MpeoneHKa Ha OMOJIOrHYHA AKTHBH 1O
CIIpaBeANBa CTOMHOCT

Tleuanba ot geiinocTTa

OUHAHCOBU Pa3Xxoau

Ieuanta npeau aHBLYHO 00Iarane

Pasxop 3a KOpHOpaTHBEH JaHBK BHPXY JA0X0[a
Tleuan6a 3a romuHaTa

Jlpyr BceoOXBaTEH JTOXOJ

O6mo BceoO0XBaTEH J0X0/1 34 rOAMHATA

Crosie UepHeHKOB
N3nnaanrelied JUPSKTOP
23 Mapt 20167,
c. 3umeH, brnrapus

3aBepm1 CHIJIACHO OJUTOPCKH JOXIIad:

Pocuua boresd
Peructpupan oguTOp

26 anpwn 2016 1.

TIpunoKeHusTa Ha CTPAHUIHA 7-34 ca Hepa3[enHa JacT OT HACTOSIIH ¢rHAHCOB OTYET.

I'opguna, npuK/Ir0OYHIA
na 31 gexemMBpH

Ipna. 2015 r. 2014 r.
18 13,688 14,637
19 1,451 1,370

15,139 16,007

(7,159)  (5,691)

(365) (312)
20 (667) (620)
5 (508) (329)
(112) (10)

) 9)

(12,733) (12,289

8,232 6,521

(239) 69

(13,560) _ (12,670)

1,579 3,337

21 (16) 29)
1,563 3,308

22 (156) (360)
1,407 2,948

1,407 2,948

Tosn HH%/ c K%T ¢ omobpen ot CpBera Ha JlUpekTopHTe I € nwmcaﬂ OT:

J:

Mapus Mamxaposa
T"1maBeH c4eTOBOOUTEIN

23 mapt 2016 T.
¢. 3umeH, bearapus

_

Medan Baitbnen
IIpaiicyorspxaycKymspe Omur OO
26 ampun 2016 .



»CBHHEKOMILJIEKC 3UMEH” A/l
OTYET 3A IPOMEHUTE B CObCTBEHUA KATTUTAJI

31 ZEKEMBPH 2015 1.

(BCHUKH CyMH Ca B XHJIH JIEBA)

Canpo xpMm 1 auyapn 2014 1.

BceobxBaTeH 10xX01

[Tewanba 3a roguHaTa

Jpyr BceoOXBaTeH AOXO/
Amoprusauus Ha  NPEOLEHBYCH
pesepB

Caano kM 31 pexemspu 2014 1.

Cango xpm 1 aayapu 20135 r.

BceodxBaTeH goX0],

Tleuan0a 3a roguHATA

Jpyr BceoOXBaTeH I0XO0/
AMopTH3al¥d  Ha  IIPCOLEHBYEH
peseps

Caapo xpM 31 gexemBpu 2015 1.

Hepasnpe-

JejeHa

Ilpeone- neqasda/

OcuoBes 3aKOHOBH phuen  Jpyrm (HaTpymamHa
KANATAJ  pe3epBH  pe3epB  pe3epBH 3ary0a) O6mo
317 37 473 1,581 3,178 5,586
- - - 2,948 2,948
: SO : 9 :
317 37 464 1,581 6,135 8,534
317 37 464 1,581 6,135 8,534
- - - - 1,407 1,407
: S () : 8 -
317 37 456 1,581 7,550 9,941

To3u pupancor oryet e ogo6pen or ChBera Ha JIMPEKTOPUTE U € MOIINCAH OT:

.

Crost UepreKpB
WsnenHuteney qUpextop
23 mapt 2016 T.

c. 3uMeH, boirapus

Pocua boresa
Perucrpupan oauTop

26 ampuin 2016 .

-

.....

Codua
Per, N20ED

)

|

Mapus Manxaposa
' maBen cYEeTOBOIHUTEN

23 mapt 2016 1.
c. 3umeH, brarapus

[edan Baiibnen

IIpaitcyorspxaycKynspe Omur OO/

26 ampur 2016 1.

[TpunoykenusTa Ha CTPaHUIK 7-34 ca HEpa3/Je/IHa 4acT OT HACTOALIHA (hUHAHCOB OTYET.



,»CBUHEKOMIUIEKC 3UMEH” Al
OTYET 3A ITAPUYHUTE IOTOIIA

31 ZEKEMBPH 2015 r.

(BCHUKM CYMH Ca B XWIISIH JI€BA) ToaviHa, IpHUKIIIOYHIA
Ha 31 gekeMBpH
1Ipua. 2015 . 2014 r.

IlapuyHu HOTOLH OT ONepaTHBHA IeHHOCT
[TocTBIIIEHHS OT KIHUEHTH 16,132 18,550
V3naTeHy Nagbili BEpXy neyandaTa (273) (209)
ITnanianns KM JOCTaBYHIH (15,222) (15,319)
ITnamanus KbM IePCOHAT B OCUTYPHTEIHH HHCTUTYIHH (656) (570)
QuHAHCHPAHUS 32 000POTHH CPE/ICTBA 1,338 1,257
IInamanus 3a KOCBEHH JaHBIH (194) (254)
Jlpyru napuyHyi TOTOLH OT ONEpaTHBHA IEHHOCT - 11
HeTHu napuvHH NOTOIM OT oNEpPATHBHA AeHHOCT 1,125 3,466
IlapyYHy DOTONH OT HHBECTHIHOHHA IeHHOCT
IToxymka Ha FIMOTH, MaIlIHHH H CHOPBHKEHHA (841) (2,650)
IIpemocTaBeH NEIO3HT (1,060) -
TocThIueHHs O TTOTacsBaHe Ha JEIO3UT 605 -
[Tony4yeHu TUXBU IO JEIO3UT 8 -
HeTen napudeH NOTOK OT HHBECTUIIHOHHA /IEHHOCT (1,288) (2,650)
IapuyHN DOTONH OT (PHHAHCOBA KeHHOCT
[Tnamasus mo GUHAHCOB JIM3UHT (30) (39)
[ToydeHu 3aeMHu 1,395 2,116
[oraceHu MoJIy4eHH 3acMH (1,400) (2,131)
ITmarmanus 3a TMXBH (13) (30)
Heren napuucH MOTOK OT (PHHAHCOBA JCHHOCT (48) (84)
VYBenudenne/(HaMajleHHe) HAa DApUYHHTE CPEICTBA H
¢KBHBAJIEHTH (211) 732
[TapydHu cpe/lcTBA M €KBUBAICHTH B HAYaJIOTO Ha EpHO/A 10 823 91
IlapuyHu CpeAcTBA H €KBHBAJIEHTH B Kpas Ha nepHoja 10 612 823

Tozu puHan geT ¢ 000ped o ChBeTaHa AMPEXTOPHTE U € TOJINCaH OT:

|4 1/ l\/\ \.l y
Crosu UepBehKOB Mapus Mamxaposa

M3nenHUTENneSs THPEKT
23 mapt 2016 T.
¢. 3umeH, benrapus

NaBeH CYETOBOAUTEIN
3 mapt 2016 T.
. 3uMeH, brjirapus

3aBepHJI CBIJIaCHO O PCKH JOKIIa[,

A

Pocuna Boresa’ < [Iedan Baiibnen

Peructpupat 0IuTOP IIpaiicyorspxaycKynspe Omar OO/]
26 ampmn 2016 1. 26 ampun 2016 T.

[TpunoxenunsTa Ha CTPAHUNK 7-34 ca HePa3JeHa YacT OT HACTOAMIA (hMHAHCOB OTYET. 6



»CBUHEKOMIIVIEKC 3UMEH” AJl
HPAJIOKEHUA KbM I'OJUIIHISA ®PUHAHCOB OTYET
31 AEKEMBPH 2015 r.

1.

2.1

PesoMe Ha neliHocTTAa

“Cpunexomiuiekc 3umen” AJl (,,JApyxectBoTo” ) € wacT oT I'pymara Ha ,,boru Xommuar” AJl u
HCTOBHUTE NBINEPHY JPYXKECTBA U CE 3aHMMABa ¢ IPOU3BOICTBO M IPoJak0a HA MECHH IPOYKTH,
KaKTO M Ha MIPOJYKTH U XKUBOTHH IPOU3BEAEHH OT APYTH ApyxecTBa ot ['pymara. JpyxecTBoTO €
perucTprpano B Penybnuka beiarapus. AnpecsT Ha yripaBineHne Ha J[pykecTBOTO e:

c. 3UMEH
o611. Bypracka
bearapus

C'-IeTOBO,[lHa NOJIUTHRA

HO-I[OJ'Iy clieBa ONMCAaHHE Ha CUYCTOBOAHATA IIOJIMTHKA, IIpUiIaraHa TpH H3TOTBJIHEC Ha
(bPIHaHCOBI/I}I otuer. [lomuTmkara e Ouia IIOCJICNOBATEIHO IIpHJIaraHa 3a BCHYKH IIPCIACTABCHHU
TOAHHH, OCBCH aKO U3PUYHO HE € YIIOMEHATO IPYTO.

beirapckoto 3akoHOJATENCTBO He 3abpaHsBa pelIeHHEe Ha o0moTo chOpaHue (eXHOTMYHHS
cOOCTBEHHK Ha KalliTaila) Ha J[py>XeCcTBOTO 3a IpHeMaHe Ha FOAUIIHUS CUYSTOBOIECH OTUeT J1a Obe
OTMEHEHO (II0 HaAJEXHHUS pell) U B ciiydail Ha HeoOXoauMoCT Aa ObJie ChCTaBeH H MyONHKyBaH
HOB KOPUTHPAH TOQUIIEH CYETOBOJIEH OTUET 34 ChIaTa CYCTOBOIIA TOIUHA.

ba3za 3a m3roTBsine HA GHHAHCOBHA O0TUET

Hacrosamuar (puHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ H3UCKBaHHUATA Ha MEXIyHAPOIHUTE
crannapty 3a huHancoBo otautane (MC®O), npuetu ot Erponeiickus crtoz (EC). Hacrosiusr
(uHAHCOB OTYET € H3rOTBEH IIPH Clla3BaHe HA MPWHIMIA HA HCTOPHYECKATA HEHA ¢ M3KIIOYCHHUE
Ha 3¢MH, CTpajiy ¥ GMOJIOTHYHU aKTHBH, KOUTO CE OIEHSBAT IO CITPAaBEIJIHBa CTORHOCT.

H3roTBsHETO HA (bl/IHaHCOBI/IH otueT chrimacio MCPO manara U3mON3BaHETO HA HpI/I6J'II/ISI/ITeJ'IHI/I
OLICHKH H ITPEATIOIOKCHHNA. Cpmio Taka H3UCKBa TIpH IIpUIaraHe€To Ha CUCTOBOJHATA IIOJIHTHKA Ha
Hpe/:[npnxTHeTo PBKOBOJACTBOTO Ja H3MOJI3BA IIPCUHKA H NPCAIIOJIOXKCHHA. Enementure Ha
(bHHaHCOBHTe OTHETH, YUCTO NPEACTABSHE BKIIOYBa ITO-BHCOKA CTCICH 3a Cy6eKTI/IBHa OpereHKa u
CJIO’KHOCT, KaKTO HTE3U CIICMEHTH, 34 KOHUTO IIPCANOJOXCHHATA U OICHKHUTEC MMAaT 3HA4YHUTEIIHO
BIIMSIHHUE BLPXY (bI/IHaHCOBI/ITC OTYCTH KaTo IIAJI0, Ca OTACITIHO OIIOBECTCHH B HpI/IJIO)KeHI/IC 3.

HO-I[OHy Ca NIPEACTABCHHU 3HAYHUMHUTE CHCTOBOIHN IIOJIUTUKH, IIPHUIIOXKEHH IPH H3rOTBAHCTO Ha
Q)I/IHaHCOBI/ISI OT4eT, AOKOJKOTO TE€ HC C€a OIIOBECTCHH B JAPYIATE NIPHIOXKCHHI II0-TOpC.
TlomuTHKHTE ca MOCIEIOBATCIIHO IIpujIaralny 3a BCUYKH [IPENCTaBEHU I'OJUHH, OCBCH aKO U3PHYHO
HE € YIIOMCHATO OPYTO.

(1) CporBercrBue ¢ MCDO

HacroammaT (uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBAHMATA HA MeXIyHAPOIHHUTE
cramaptd 3a (uHancoBo oruntane (MC®DO) u passacHenws, H3ageHd or Komwurera 3a
pazsacaenus (KPMC®O), npuetu ot Esponeiickus cpro3 (EC).



,CBUHEKOMILTEKC 3UMEH” AJ{
MPIJIOKEHUS KM T'OIUIITHUS ®UHAHCOB OTYET (IIPO{B/IKEHNE)
31 JIEKEMBPH 2015 .

2.

CueToBOAHA MOJATHKA (IPOAbJKEHHE)

2.1 Basa3a m3roresiHe Ha QUHAHCOBHSA 0TYeT (IIPONbILKEHHE)

(i) IIpuHOMI Ha HCTOPHYECKATA HEHA

Hacrosimuat ¢uraHCOB OTYET € M3TOTBEH IIpH CIIa3BaHE IPHUHOUIA HAa MCTOpPMYECKATa IIEHA, C
H3KJIIOUEHHEe HA 3eMH M CIpagd W OHOJNOTMYHM AKTHBHM, KOMTO C€ OTYHTAT IO CIIPaBeIMBa
CTOMHOCT.

(iii) Hosu M M3MeHeHH CTAHAAPTH MpHETH 0T [dpyKecTBOTO

CriemuuTe CTaHIAPTH W M3MEHEHUS ca HpueTH oT JpyXecTBOTO 3a IbPBH BT 33 (PMHAHCOBATA
roJMHa, 3armovBalna Ha wiw cien 1 sayapn 2015 T .
e [00uwnu nooobpenusma MCDO, yuxwvn 2011-2013 2. (000bpena oama 3a npunazane 6 EC
— I sanyapu 2015 2.)
o KPMC®O 21 Hanosu (o0obpena oama 3a npunazane ¢ EC — 17 onu 2014 2.)

(iv) HoBu cTanIapTH U THAKYBAHHS, KOMTO BCE OHIE HE €A IPHETH
CremHure CTagAapTH W M3MCHEHHWS Ime Obpaar IpueTd OT JIpyKECTBOTO 3a IIbPBM IBT 3a
(uHaHCOBaTa roAMHa, 3amo4Baina Ha uim ciex 1 sayapu 2016 1 . (0dobpena 0ama 3a npunazane 6
EC — I ¢pespyapu 2015 2.):

o [oouuinu nooobpenusma MCDPO, yuxvn 2010-2012 2.

o [Inanose ¢ depunupanu eHocku: Brocku om naemu nuya - Hamenenue na MCC 19.

ITpuemaneto Ha momoOpennsTa oT ukba 2010-2012 r. u3UCKBa TONBIHUTEIHH OIOBECTSBAHKS B
IPHIOKEHUATA ¥ HAMAa e(QeKT BBPXY TEeKyLMs HIH NPEIXOQHH IIEPHOAM M HE Ce OYaKBa Ja
MOBJIKSIC HA OBIICIHN IICPUOIA.

Jlpy’KecTBOTO HalpaBH OLICHKA Ha IPUEMaHETO Ha CISJJHUTE JBe H3MEHEHHA C 00006pena dama 3a
npunazane ¢ EC — 1 gpespyapu 2016 2.:

o [0ouwnu nodobperus na MCDO, yuxwn 2012-2014 .

o  Onosecmssane: usmenenue Ha MCC 1.
Tesn W3MEHEHWS CAMHCTBEHO Pa3sCHSABAT CHIIECTBYBAIUTE M3WCKBAHUA 03 Oa BIUAAT BBPXY
CYETOBOIHATA ITOJIMTHKA M OITOBECTABAHUATA Ha J[Py>KECTBOTO.

Penuia HOBH CUETOBOJHM CTAHAAPTH W THIKYBaHWA ca ITyONWKyBaHH, HO HE Ca 3aIbIDKUTEIHH 33
ordetHUSA mepron KeM 31 nexemBpu 2015 r. m He ca NPUIOXKEHM NPH HM3TOTBAHETO HA TO3H
¢unancoB oruer. Onenkara Ha [{pyxecTBoTO 3a epekTa Ha TE3H HOBH CTAHAAPTH U THIKYBAHUA €
IIOCOYeHA IO-AOIY.

MC®O 9 ,,duHaNCOBH MHCTPYMEHTH “ pasriexaa KIacH(pUIINPaHEeTO, OLIEHKATa U OTIHCBAHETO
Ha (DMHAHCOBHM aKTMBH W ()MHAHCOBU ITaCHBH U BbBEXJIA HOBH IIPaBUIIa 34 CUETOBOJHO OTYHTAHE
Ha xemxupaneto. Ipes roma 2014 r. CrBeTa M0 MeXIYHApOHH cueToBoHM cTanaapTd (CMCC)
IIpaBd JONMBIHUTEIHN [MPOMEHH B IpaBMiaTa 3a KIacH(HIMpaHE M OLEHABAHE M BBBEXKIA HOB
MOZEN Ha obe3ueHka. Te3d ITOCTETHM H3MEHEHHS IOIBIBAT HOBHS CTaHIApT 3a (HHAHCOBH
MHCTPYMEHTH.
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IPUJIOXEHKWA KbM I'OAUIITHUA ®UHAHCOB OTUET (ITPOABJIKEHUE)
31 AEKEMBPH 2015 r.

2.
2.1

CueroBoaHa MOTATHKA (IPOXBILKEHNE)

basa 3a u3rorssine Ha GUHAHCOBHS 0TYET (IPOXbIKEHHE)

(iv) HoBn cTangapTH H ThJAKYBAHMSA, KOUTO BCE OllE He ¢a MPUETH (IPOILIKEHHE)

MC®O 9 e B cuna 3a OTUETHH IEpHOH, 3aII0YBaNIX Ha i cien 1 sayapu 2018 r. Bes ocHoBa Ha
IPEXOAHHTE pa3nopenOH Ha 3apbpmenus MCOO 9, paHHOTO npreMaHe Ha €TallM Ce paspelnaBa
CaMo 3a TOJHUINHHTE OTYECTHM NEPHOAH, 3anoysamu npeau 1 ¢espyapu 2015 r. Cren tasu jgara,
HOBHTE IIpaBHiIa TpsiOBa Jia ObIaT U3ISUIO TPUETH.

Ouaksanata nata na npuemane oT EC nva MC®O 9 e npenu edpexruBnara nata, npeeta or CMCC
— 1 sayapu 2018 1.

MC®O 15 ,IIpuxogu or poropopu ¢ kjameHTH®. CMCC nyOmmkyBa HOB CTapmapT 3a
npusHaBane Ha npuxogd. Tod me sameru MCC 18 | Ilpuxomu™ m MCC 11 ,JloroBopu 3a
crpourenctso®.  Crmopen HOBHA CTaHAApT IPUXOJBT CE€ IPH3HABA, KOTATO KOHTPOIBT BLPXY
CTOKHTE M YCIYI'HTE C€ IpPEXBBPIM BbpXy KiueHTa. ClieoBaTEeNHO, NMOHSATHETO 3a KOHTPOJ
3aMECTBA CHIECTBYBANIOTO IIOHATHE 33 PUCKOBE U TOJI3H.

CrangapTsT N03BOJIIBA MOAHGHUIPAH PETPOCIIEKTUBEH ITOJIXO/ IIPH IpUiIaraneTo My. ChriuacHo
TO3H IOIXOJX Jpy>KecTBara IIe MPHU3HAaBaT IIPe/IXOHE KOPEKITHY B HepaslpeaeeHaTa neyanda ot
JaraTa Ha TNbpBOHadayHo npuinaraHe (1 suyapu 2018 r.), T.e. 0e3 mnpewsumcisBaHe Ha
CpaBHUTENHMA IepHoA. To INe cnexsa Ja Ipuiara HOBHUTE IIpaBHJa €IMHCTBEHO 3a JIOTOBOPH,
KOHTO HE Ca IPUKJIIOYEHH KbM JaTaTa Ha IPBOHAYAIHOTO IIpHIIaraHe.

Ha To3u eran HPY)KGCTBOTO HE € B ChCTOAHUE [a OICHH BB3IACHCTBHETO HA HOBHTE IpaBuia.

JIpy>XeCTBOTO 1€ HAIpaBH 0-NOAPOOHA OIlEHKA Ha BL3ACHCTBUETO Tpe3 CJIeBAIIUTE ABaHAJECEeT
Mecena.

MC®O 15 e 3agsmxaTeneH 3a GUHAHCOBUTE I'OJVHM, 3aloyBallyd Ha Wik cien 1 sayapu 2018 r.
OuaxBaHa fata Ha mpreMase ot Jpyxectroro: 1 suyapu 2018 1.

Hsma npyru cTanzapTH, KOUTO BCe OINE HE ¢a BIIC3HAJM B CHJIA, 32 KOUTO O Ce 0YaKBauo Ja HMAaT
CBIICCTBEHO BIIMAHUE BHPXY J[pyxKecTBOTO.

Owgaxpanarta nata Ha npuemase oT EC sza MC®O 15 e npemn edextuBnara nara, mpuera or CMCC
— 1 suyapu 2018 r.
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IIPHUJIOKEHMA KBM I'OJUIITHUA PUHAHCOB OTUYET (ITPOABJIKEHUE)

31 AEKEMBPH 2015 r.
2. CyeroBogHa HOJMTHKA (IPOAbJIKEHNE)

2.2 Cpenxu B 9y)KIecTpaHHA BaJayTa
a) ynxyuoHanna saryma u 6anyma Ha npeocmagaue
OTnenHuTE €NeEMEHTH Ha (HHAHCOBHS OTYeT Ha JIpy)KECTBOTO c€ OIleHIBAaT BHB BalyTaTa Ha
OCHOBHATa UKOHOMHYECKA Cpeld, B KOSTO TO H3BBpIIBA AeHHOCTTA cH (“QYHKIIHOHAIHA BaIyTa”).
QuHAHCOBHTE OTYETH Ca IPEACTaBEHHM B OBIrapcKy JieBa, KOATO € M (QYHKIMOHATHATA BaIyTa W
BaJlyTara Ha IpejcTaBsHe Ha J[py»ecTBOTO. Barapckusr nes e ¢ GuKCHpaH Kypc KbM €BpOTO OT 1
sayapu 1999 r. no cunara Ha BbBEICHUS BaTyTeH Oopa B beirapus.
6) Coenxu u canoa
ChenxuTe B 4UyXIecTpaHHa BalyTa ce TpaHc(pOpMHpaT BHB (YHKIHMOHAJHA BalyTa, KaTo Ce
npuiara oQHIMAaTHUA Kypc 3a ChOTBETHHs JeH. [levanOmrTe M 3aryOMTe OT HpOMSHA BBHB
BaJIyTHUTE KypcOBe, BB3HMKHAIH B PE3Yy/TaT Ha pasllIallfaHus 10 CAENKH B UyXKJIecTpaHHa BalyTa,
KaKTO M OT IpeolleHKa IO 3aKIIOUHTENCH BalyTeH KypC Ha ACHOMHHHPAHHUTE B JYXJISCTPaHHA
BaJIyTa aKTHBH ¥ IACHBH ce MIPU3HABRAT B Ievanara Wiy 3arybara.

2.3 Hmorn, mammHu U chopbxkenns (MIMC)

3eMATa H CTpaguTe ca MPEICTABEHM IO CIIPaBEIIMBA CTOMHOCT, HA 0a3a OICHKA OT HE3aBHCHM
BBHINCH OIICHUTE]], HaMalieHa ¢ IocleqBaliara amMopTH3aums Ha crpamute. Harpymanara
aMOpTH3aIUsA KbM JIaTaTa Ha IPEOIICHKATa ce eNUMUHIPA cperty OanaHcoBaTa CTOMHOCT Ha aKTHBA
U I[IONIy4eHATa HETHa CyMa ce KOPUTHpa C IpEoLeHEHaTa CTOMHOCT Ha aKkTHBA. BCHYKM Apyru
HUMOTH, MAIOMHE ¥ CHOPBXEHMS ca MPeJCTaBeHy 0 HCTOpHYecKa NieHa, HaMajleHa ¢ HavuciieHara
OT IpUAOOMBAHETO UM aMOPTH3AITHS.

CnpagemiuBaTa CTOMHOCT Ha 3€MHUTE€ W CrpajnTe, OTYUTAHH 110 IPEOLEHBYHHSA MOJCH B
ceotBeTcTBUE ¢ MCC 16 ,, Hmomu, mawunu u cvopwviicerus”, ca TMOMXHOBIBAHM JOCTATHYHO
perynspHo, 3a Jia MOJACHTYpAT OanaHcoBaTa CTOWHOCT Jia HE ce pa3jiiyaBa ChUIECTBEHO OT TasH,
KosaTo O Owia ompesnencHa, ako Oelne cOpaBeaHBaTa IIcHA B Kpas Ha OTYETHHA IEPHOI. AKO
HAMa maszapHo OasHpaHM JaHHH 3a CIIpaBeIJIMBaTa IICHA, TS CC ONPEaeNs U3IOM3BANKY AOXOIHUIL
OAX0. (MITH [TOJX0/Ia Ha aMOPTHU3HPAHKUTE PA3XOaH 3a IOAMIHA).

PrroBOACTBOTO OOHOBSIBA OTYETHATA CTOWHOCT HA 3€MHTE M CrPaJUTe, OTYUTAHH IIO
MPeoleHbYHUST MOJeNl KBM OT4YeTHaTa JaTa upe3 W3MOJ3BaHe Ha TIa3apHO YCTAHOBEHH
JIOKa3aTeJICTBA M € YJOBIETBOPEHO, Ye CBINECTBYBAT JMOCTATHUHO TAKHWBa, KOWTO JIa MOJKPEIST
0aaHCOBHTE CTOMHOCTH.

Hanmanara HH(i)OpMaHHSI 3a HKOHOMHKaTa, B TOBa YHCJIO 3a TE3H [JBa CCKTOpa, KAaKTO H
I/IHQ)OpMaHI/IHTa 34 IEHUTE Ha OTACITHUTE BUJOBC HMOTH B CTpaHaTa 1 TCHOCHIIMNUTE 3a Pa3BUTHUC HA
TE3H IICHU JaBaT OCHOBAHHWE HAa PBKOBOACTBOTO Ja CHHMTA, UC 0OamaHCOBUTE CTOMHOCTH HA 3€EMHTE H
CrpaiuTe KbM JaTaTa Ha GamaHca HE ce OTJIHYAaBaT CBIICCTBCHO OT TCXHUTC CIIPpAaBECIJINBH IICHH.
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2

2.3

CueroBoaHA MOTUTHKA (MPOXBIKEHHE)
HUmorn, mamuna U chopbikenns (MMC) (npoabirkenne)

HpPI Ta3® TIpCHeHKa € B3€TO 104 BHHMaHWE W TOB4, Y€ CIpAaBEIINBATa II€HA € CTOﬁHOCTTa, Ha
KOATO UMOTHTE MOTraT Ja 6’bI_I8.T IIpoaaicHu MEXIY L(06pe OCBCIOMCHH H JKEJIa€llyd Ha M3BBPIIAT
TOBa CTPAaHH B CIIpaBCAIHBA CIOCIKA, KaTO ,,2XKEeJIaely HpOlIaBa‘I” HE € IIPUTHUCHAT IpoaaBay, KOHTO
ou IIpoaalt Ha KaKBaToO H Ja € LICHA.

VpenuuenuaTa B OajgaHCcOBaTa CTOMHOCT, MPOM3THYAINM OT MPEOICHKA, C& MPU3HABAT B JAPYTHSL
BCEOOXBAaTEH MOXOI M C€ HATPYNBAT Karo MPEOIeHBYEH PE3EPB B KalMTana, OCBEH aKo HE
KOMIIEHCHPAT TPEIXOJHH HaMaJeHus, IpU3HATH B Iledanbara WiM 3arybara, B KOWTO CIy4ail Te
CBIIO CE€ MPU3HABAT B Ievanbara WM 3arybata. HamaneHws, KOUTO KOMIICHCHPAT MPEIXOIHH
YBEJIHYEHHU OTHOCHO €IUH U CBII aKTHB, CE€ IPH3HABAT B IPYTHA BCCOOXBATEH J0XO0/ M HAMAJISIBAT
IPCOLCHBYHNA Pe3epB, BCHYKM JAPYrd HaMalleHHI ce [IpHU3HAaBaT B nedanbara uinu 3arybara. B
Kpas Ha BCEKH OTYETEH IIEPHOJ Pa3HKaTa B aMOPTU3AIHATA, H3YHCIIEHa Ha 6a3a Ha IpeolleHeHara
CTOMHOCT Ha aKkTHBa M Ha 0a3a Ha IhbpBOHAYATHATa HCTOPHYECKA CTOMHOCT HAa AaKTHBA Ce
IPEXBBPIIA OT MPEOLEHLYHHA Pe3ePB B HEpa3lpeeiieHa Ievanda oT IpeIx0oaHH IEPHOIH.

MaHIHHHTe, ChOPBKCHUATA, HHBCHTApa B TPAHCIIOPTHH CPEACTBA Ca IMOCOYCHH II0 HCTOpHYECKa
CTOﬁHOCT, HaMaJICHa ¢ HaYuCJIEHaTa aMOPTH3alyd 1 €BCHTyalHa O6C3H6HKa. I/ICTOpI/I'{eCKaTa €Ha
BKIIOYBa BCHYKH pa3xoly, KOUTO ca MNPAKO CBBP3aHU C HpI/IIIO6I/IBaHeTO U BBBCKIAHCTO B
CKCILIoaTalluAa Ha aKTUBHTC.

AMOpTI/ISaI_II/I}ITa CC HAYUCIIBA MO JIMHEHHUS METOH C IICJI PasmpCAcIiIIHE Ha pasjigKara MEexnay
faraHcoBaTa CTOMHOCT H OCTATHLYHATA CTOHHOCT BBPXY OOJIC3HUA ) KUBOT Ha aKTUBHTC:

Crpaau 25-50 roguuyu
MamuHY ¥ CEOPBKEHUS 7-15 ropunu
WuBeHTap U TpaHCIOPTHH CPEJICTBA 3-13 ropuHn

3emure u pazxoaute 3a npuaobusane Ha IMC He ce aMmopTH3Upar.

OcTaTpyHaTa CTOHHOCT M IOJIE3HUS YKUBOT HA AKTHBHTE Ce IPEPA3IIIEKIAT H ako € HeoOXOIUMO,
C€ IIPaBsIT CHOTBETHY KOPEKIIUN KEM BCAKA /1aTa Ha M3rOTBsIHE Ha GHHAHCOBHS OTYET.
banancosara CTOMHOCT Ha aKTHBA Ceé HaMajliBa IO BB3CTAHOBMMAra My CTOMHOCT B CIIydYawuTe,
xorato OanaHcoBaTa CTOMHOCT Ha aKTHBA € IIO-TOJSMA OT HEroBala OYaKBaHa BBH3CTAHOBMMA
croitroct (IIpunoxenue 2.6).

Ilevanfure u 3arybure or mpomaxba Ha MIMC ce ompezensar karo ce CpaBHAT MPUXOIATE OT
npojaxkbara ¢ OamaHcoBaTa CTOHHOCT M ca BKIIOYEHH B JIPYrHTE OPHXOAH B OTYeTa 3a
BceOOXBaTHUS JTOXO/I.

Pazxomure mo 3aemu 3a npunodbusane Ha MMC ce oTuuTaT Karo TeKyImu pasxojy IIpe3 MepHoja,

3a KOHTO ce OTHACAT, TIOHCXKE I[p}’)KGCTBOTO HAMa OTroBapsNid Ha yCJIIOBHATA 3a KallUTalInu3alusa
AKTHBH.
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2.

24

2.5

2.6

CyeToBoaHA MOJUTHKA (MPOIbJKEHHE)
HemaTtepuananm akTHBH

Pa3zxomm mo mpupoOWBaHe Ha COPTyep ce OTYMTAT KATO AaKTUB IO HMCTOPHYECKA CTOHHOCT
HaAMAJIEHA ¢ HAYUCICHUTE OT IPUA0OHBAHETO UM aMOpPTH3aIUA H o0e3leHKa. Te ce aMOpTH3HpaT
o JIUHCHHUSA METOZ 3a Mepuoja Ha TEXHHS IIOJIe3€H XUBOT OT 6.7 romuuHu. HemarepmanHute
aKTUBU HE ce TIpeolleHsBaT. PEKOBOACTBOTO H3BBPIIBA FOAUINHY IIPETNIEAN Ha MOANIC)KAIUTE Ha
obe3lleHKa aKTHBH H B CIydYaWTe, KOraTto OajaHcoBaTa CTOHHOCT Ha aKTHBa € II0-BHCOKAa OT
HeroBaTa Bh3CTAHOBHMA CTOMHOCT, TOM ce 00e3IeHsIBa 10 BH3CTAHOBUMATA CH CTOHHOCT.
Pasxomure 3a momgnpmikKa Ha KOMIIOTHPHM IIPOTPaMHH IIPOAYKTH C€ IIPHU3HABAaT KAaTo pa3sXond B
MOMEHTA HA Bh3HUKBAHETO HM.

buosorayan aKTHBH M ;JKHBOTHOBB/IHA MpoayKITAs

MCC 41 ‘3emenenue’ u3nckBa OMONOTHYHKTE aKTUBH J1a C€ OLEHSBAT IPH I'BPBOHAYAIHOTO UM
IpU3HAaBaHEe 1O CIpaBeANNBa CTOMHOCT, HaMajJIcHa ¢ NpUOMM3NTENHATA OICHKA Ha pPa3XOomuTe 3a
nposax0a, ¢ U3KIIOYCHNE Ha CIyJyaH, B KOUTO Takapa I[eHa He MOJKe HaJe)KIHO Jia Ob/Ie OleHeHa.
B Tak®bB cimyvai Te3u OMOJIOTHYHHM aKTHBH C€ OIEHSBAT 10 IleHa Ha npuaoOHuBaHe (cebecToHHOCT)
HaMaJIeHa ¢ HAaUHCICHUTE aMOPTH3allH B HAaTpyNaHHTe 3ary0u oT o0e3neHKa.

B crotBercTBre ¢ MCC 41, newanbara/3ary6ara Bp3HUKHANIA IIPH IBPBOHAYAIHOTO IIPH3HABAHE
Ha OHOJIOTMYHHS aKTHUB IO CIIPABEJIMBA CTOMHOCT, HaMalleHa ¢ NpHOIM3HUTENHAaTa OlleHKAa Ha
pasxouTe 3a Mpoaax0a ce BKIIIOYBA B OTYETA 33 JOXOIUTE 3a IEPUOJA, B KOWTO € BE3HUKHANIA.

Obe3uenka Ha OUOO2UYHU AKMUBH

BanancosuTe CTOHHOCTH Ha OMOJOTUYHHUTE aKTHBH C€ IIpepa3IIexkaaT 3a eBeHTyalHa 00e3leHKa B
cilydauTe, Koraro chbOUTHS WM NMPOMEHH B 00CTOSTEICTBAaTa II0Ka3BaT, Y€ TE€ MOTaT CHINECTBEHO
Jla ce pa3lHYaBaT OT TSAXHATA BBH3CTAHOBUMA CTOHHOCT. AKO CBHINECTBYBAaT HHAMKALUHW, dUe
IpejarnonaraeMaTa BB3CTAHOBMMa CTOMHOCT Ha AaKTHUBHUTE € II0-HHCKA, OTKOJKOTO TsIXHATa
OasaHCcoBa CTOWHOCT, MOCeqHAaTa ¢ KOPMIHpa CIpsMO BL3CTaHOBMMATa CTOMHOCT Ha aKTHBA.
Br3cTaHoBUMAaTa CTOMHOCT HAa OHMOJIOTMUHHUTE aKTUBH € IT0-BHCOKATa OT TSAXHATa CIpaBelyluBa
CTOMHOCT, HAaMaJIeHa C €BEeHTYATHHUTE Pa3Xo/M 3a MpoAaxda, WM TAXHATa CTOMHOCT B yroTpeda.
[Ipu ouensBaHeTo Ha CTOHHOCTTa B ymoTpeda, OvyaxBaHWTE OBJCINM [ApUYHH IIOTOLU C€
JUCKOHTHPAT 0 TAXHATa CeralHa CTOMHOCT Ype3 U3M0/I3BaHe Ha HOpMa Ha JUCKOHTHpaHEe, KOSTO
CHOTBETCTBA Ha JEHCTBAILUTE [a3apHH YCJIOBMS M IIPOMSHATA HA CTOMHOCTTa HA IIapUTE BBB
BPEMETO, KaKTO U PHUCKOBETE, CHeNU(UUHM 33 KOHKPETHHS aKTUB. 3aryOmTe OT 00e3IleHKa ce
IIpYU3HaBaT B OTUYETA 32 JOXOUTE.

O0e3nenka Ha He(pUHAHCOBH AKTUBH

HedwnancoBuTe akTHBH ce IpETJIeXAaT 3a HaIMYUEe Ha oOe3leHKa, KoraTo ca Ha JIHIE ChOUTHS
UM AM2 [IPOMsIHA B OOCTOSTENCTBATA, [TOJCKA3BAIIH, Y€ OalaHCOBAaTa CTOMHOCT Ha aKTHUBHTE HE €
BBE3CTAHOBHMA, 3a 3aryba or oOe3lleHKa ce MpH3HaBa CyMara, ¢ KOATO OajlaHcoBara CTOWHOCT
HAJIXBBPJIs BE3CTAHOBUMATA.

Bn3cranoBuMara CTOMHOCT € IO-BHCOKaTa OT HETHATa IPOoJaXKHa CTOHHOCT M CTOMHOCTTa B
ymotpeba. 3a fja ce ompejieny CTOHHOCTTa B ynoTpeba, akTHBHTE, B TOBA YHCIIO OCHOBHHUTE CTaja,
ce TPyNHpaT B Hai-MaJKHTE BH3MOXHH PasTPaHUYAMH €IMHMITH, FeHepHPAIM MapHYHKA TOTOITH.
Hedunancosure akTUBH, KOUTO ca 0OE3EHEHH, CE MPETEKIaT 3a BEPOITHO BBE3CTAHOBSBAHE HA
obe3reHKaTa KbM BCSIKa 1aTa Ha GanaHca.
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IMPUJIOKEHUSA KbM I'OAUIITHASL ®UHAHCOB OTYET (TPOABJXKEHUE)
31 AEKEMBPH 2015 r.

2.

2.7

2.8

2.9

CueToBoHa moTHTHKA (MPOXBILKEHHE)
PDuUHAHCOBM aKTHBH
(DHHAHCOBHTE aKTHBH, IPUTEXaBaH! 0T JIpyKeCTBOTO, MIPEICTABIIIBAT 3a€MH M B3EMaHH.

3aeM¥ W B3eMaHMs ca HeJEepPUBATHBHH (UHAHCOBM AaKTHBH C (MKCHPAHM MIM ONpENETIeHH
IUIAINAHUS, KOUTO HE C€ KOTHpaT Ha aKTHBEH Iasap. 1e ca BKIIOYCHH B TEKYIHUTE aKTHBH, C
H3KIIOYECHHE Ha TE3M C MAajex IoBede OT 12 Mecema ciiel garata Ha OanaHca, KOUTO Ce
KTacHUIUPAT KaTO HETSKYIITH.

Te IIEPBOHAYATTHO €€ OTYHTAT IO CIIpaBEJIHBA CTOMHOCT 3acqiHo C Pa3sxoauTe MO TpaH3aKIUATa.
3aeMHTEe W B3eMaHUs Cce OTIIHCBAT, KOIraTO IIpaBaTa 3a IIONIyYdaBaHE HaA [IapHYHUTE IIOTOUH OT
HHBECTHUIMH Ca H3TCKIIH WK ca OUIIH TIPEXBLPJICHHU K I[pY)I(CCTBOTO € IIPEXBBPJINIO B CHIICCTBCHA
CTEIIEH BCUYKH PHCKOBE U H3I0JTH OT COOCTBEHOCTTA.

3aeMHTE W B3E€MaHHS Ce€ OIICHABAT IO aMOpPTH3HpyeMa CTOfIHOCT, U3MOJI3BAHKH METOJa Ha
C(l)eKTI/IBHI/ISI JIUXBEH IIPOICHT.

3aemute M B3eMaHWATa Ha J[py’KeCTBOTO ce BKJIIOYBAT B CUETOBOAHMS OajaHC B KaTeropusra Ha
,»TBPrOBCKH B3eMaHus’ U ,,[IApUIHH cpesicTBa ¥ exBuBaneHTn” (IIpunoxenue 2.9 u 2.10).

KeM Beska nata Ha GanaHca Jlpy»KecTBOTO OIeHSBA JAITH CHINECTBYBAT JOKA3aTeliCTBA 3a TOBA, 4e
(unancoB axkTHB WM Tpyma oT (MHAHCOBM AaKTHBH TIOMIEXH Ha oOesleHKa. TecTRaHeTo 3a
obe3nenka e onucaro B [Ipunoxenwe 2.9.

Martepnanuu 3anacu

Matepuanaure 3amacd ce OLEHSBAT IO IIO-HUCKaTa OT ceDeCTOWHOCT W HETHaTa peanusyeMa
croiinoct. CToHHOCTTA IIPH MOTpeOICHAe Ha MaTepHATHITE 3allacH ce OUpe/Ielis 0 METOIA CPEAHO-
npeterieHara CToiHoCT. CebecTOHHOCTTa Ha TOTOBATa IPOIYKIIKS U HE3aBBPIIEHOTO IPOU3BOICTBO
ce oOpasyBa OT CTOMHOCTTa Ha BIIOXKEHHMTE MaTEpHaIM, TPYI, OCHTYPOBKM, aMOPTH3alls, APYTH
IPEKH PasXOIM M HE BKJIFOYBA Pa3sXoAUTe 3a JMXBU. HeTHaTa peanusyema CTOMHOCT HpeICTABIIBA
OvYaKBaHara IIPOJaXHa IIEHa B HOPMAHHA X0J Ha JAeHHOCTTa, HaMalleHa ¢ Pa3Xo/id 3a JJOBBPIIBAHE U
TE3U CBBP3aHU C peaTH3aluaTa.

TLpFOBCKI/I B3CMaHus

TBproBekuTE B3eMaHMA Ca JBIDKMMH CyMU OT KJIHEHTH 3a [PojaxcOa Ha CTOKH U YCIYTH, H3BEPIIBAHU B
oOuyaliHUsl XOIl Ha CTOTAHCKA JEMHOCT. AKO CHOMpaHETO Ha B3€MaHETO Ce O4aKBa Aa ObHe 10 cIHA
roAWHA MJIM MNO-ManKo (WM HOPMajJHHA LUKBI Ha CTONAHCKATa NEHHOCT € MO-ABJNBI), Te ce
Knacu()MUMpaT KaTo TEKYLUM aKTHBH. B IIPOTHUBEH ciTydaii, ca IPeICTABEHU KATO HETEKYIIH AKTHBH.
Teprockute B3eMaHMd Ce NIPU3HABAT IIHPBOHAYAIHO IO CIPABEMINBA IIE€HA, & BIIOCIEACTBHE IO
aMOPTH3UPaHa CTOMHOCT KaTO C€ HM3ION3Ba METOJA Ha e(EeKTUBHHS JUXBEH IPOLICHT HAMAJCHA C
CBEHTYaJIHA ITPOBM3HUA 3a o0e3leHKa. IIpoBu3ms 3a 00e3leHKa ce MpaBH B CIIydaii, ye ChIIECTBYBA
OOEKTHBHO JIOKa3aTeNCTBO, 4e JIpykecTBOTO HAMa na OBlle B CBHCTOSHHE Ja ChOEpe BCHUKH
IBDKAMHA CYMH, CBITIACHO ITbPBOHAYAIHHTE YCJIOBHSA IO OTHONICHHE Ha CHOTBETHHSA Da3uerT.
3HavuMH (PUHAHCOBHM 3aTPYZHEHHS HA 33ABDKCHOTO JIUIIE, BEPOSITHOCT 34 GAHKPYT WM (GHHAHCOBO
IPECTPYKTYPUpaHE WM HEBB3MOXHOCT 3a M3IUIAINAHE Ha JIBJIra ce IIpHUeMAaT KATO WHAMKATOp, 4e
TBPTOBCKOTO B3eMaHe € 00e3IIeHEHO.
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2.9

2.10

2.11

2.12

2.13

CyeTOBOAHA MOJUTHKA (IPOABLJLKEHHE)

Thproecku B3eMaHus (NPOXbJKEHHE)

CYMaTa Ha IIPpOBHU3HATA € paBHA Ha pasiIuKaTa MEXIy OanaHcoBaTa CTOMHOCT Ha B3eMAHETO M
ceramrHaTa CTOMHOCT Ha OYaKBAHUTE 6’I>I[GIIII/I ITapuYHA TTOTON AUCKOHTHUPAHW € ITbPBOHAYATIHHA
e(beKTI/IBeH JINXBEH TIPONEHT. banamcoBaTa cTOMHOCT HA aKTWBA € HaMalleHa Ype3 U3MOI3BAaHETO Ha
KOpCKTHBHA CMETKA, a CTOMHOCTTA Ha 3ar y6aTa CC OTpasdBa B OTUCTA 34 BceoOXBaTHHS JOXOJ KBM
JApyTru pa3xonu. Koraro TBPrOBCKO B3EMAHC € HCC’BGI/IpaGMO, TO C€ OTIIHCBA OT KOPECKTHBHATA CMCTKA
Ha THPrOBCKHUTC B3CMaHMHs. Ilocnensammo BBL3CTAHOBABAHE HA CTOfIHOCTTa, KOoATO € OTIIMCaHa CC
OTpassBa B HaMaJICHHUE Ha JPYT'H pa3Xodu B OTUCTA 3a BCEOOXBATHHA JOXOI.

[TapuyHH cpeacTBa H EKBHBAJEHTH

[TapyanuTe CpesCTBa W MAPHYHUTE eKBHBAICHTH CE OTUMTAT [0 HCTOpHMHYECKa [cHa. 3a IENUTE Ha
OTYeTa 3a MApHYHHMS [OTOK, ITAPHIHKTE CPE/ICTBA U NApHUHATE CKBUBAJICHTH BKIIIOYBAT apd B 6poi
U 110 OaHKOBH CMETKH.

AKIHOHEPEH KANUTAJX

OOUKHOBEHHTE aKIIHH Ca KJIaCI/I(bI/IIII/IpaHI/I KaTo OCHOBeH KamuTal. Pa3xo[nTe o U3JaBaHe HA HOBU
aKIIH1 WJIH OIIMHY CE IMOKA3B4AT KaTO HaAMAJICHHC Ha COOCTBEHHS Kanurtaji, HETHO OT AJaHBIH, OT
MMOCTBIIJICHUATA.

T'BpFOBCKI/I 3aAbJIAKCHUN

THProBeKUTE 3abIDKEHUs] €A 3aIbJDKCHMA 323 3aIUIAlllaHe Ha CTOKM WM YCIyrH, KOUTO ca Ouin
npupoGUTH OT AOCTABYMIM B OOMYAHHHA X0/ HA CTONAHCKATa JAeHHOCT. ThProBCKHUTE 3aB/DKEHUS €O
KacH()HUMpPAT KAaTO TEKyLIH 3aIbDKECHUS, aKO MIAIaHETOo € Jb/DKMMO B PAMKHUTE Ha €/[Ha TOTUHA UITH
T0-MaJIKO (MJIM HOPMAJTHHMSI LMKEJ Ha CTOIIAHCKATa ISHHOCT € MO-ABJIET), aKO C/IyYasT He € TaKbB, T€ Ce
NpeCTaBAT KAaTO HETCKYIIH 3a/bIDKEHHI.

T’prOBCKHTe 33IbJDKCHUS CC IIPU3HABAT IBPBOHAYATHO 110 CITpaBE/JIMBA [I€HA, a B IIOCIICACTBHUC 10
aMOpPTHU3HPdHA CTOMHOCT KaTO ce U3MO0JI3Ba METOOa Ha e(beKTI/IBHI/Iﬂ JMXBEH IIPOLCHT.

3aemu

3aeMUTC Ce IMPU3HABAT MBPBOHAYAIHO II0 CIpaBEINMBA CTOHMHOCT, HAMaj€Ha ¢ HaIpaBeHHTE
PasxXoIH 110 U3BLPIIBAHETO Ha TPAH3aKIMATa. B I10cnencTBre 3aeMUTe ¢ OTUHMTAT 110 AMOPTHU3HMpaHa
CTOMHOCT; BCSAKA PasiydKa MEeXIy JHIDKUMHTE TIIaIaHus (HETHPAHH C PasXOJMTE 110 U3BHPIIBAHETO
Ha TPaH3aKI[MATe) ¥ CTOWHOCTTA Ha 3aeMa ce IIpU3HaBa B nieyandara HiM 3arybara npes rnepaoja Ha
3aeMa, KaTo Ce M3I0I3Ba METO/Ia Ha e(heKTHBHATA JIUXBA.

3aeMuTe ce KIACH(HUIMpAT KaTo TEKYIMH 3ab/DKEHHs, OCBEH aKko J[py>XKecTBOTO mMa Oe3yCIOBHO

TIPAaBO J1a OTCPOUM YPEXKTAHETO Ha 3aJbKCHHETO 3a IEePHOJ Hal-Manko 12 Mecella ciej garara Ha
cueToBOnHIs Dananc
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2.

2.14

2.15

CyeToBOoHA MOJAHUTHKA (IPOABIKEHHE)

Texymu u oTcpoYeHH JaHBIH BHPXY A0X04a

PHSXOI[HTG 3a JaHblM 3a HCPpHOAa BKMIOUBAT TCKYIIH W OTCPOUYCHHU JaHBITH. HaH'BK’bT ce
IIpU3HaBa B revandaTa iy 3ar y6aTa, C U3KIIIOYCHUEC Ha CIIYHaHuTE, B KOUTO € CBbP3aH CbC CTATHH,
IIPHU3HATH B JPYTHs BceoOXBaTeH AJOXOM UK OUPEKTHO B coOCTBEeHHA KamuTal. B To3u CJ'IY‘I&fI
AAaHLKBT CBHIO C€ IIPU3HaBa B IPYIUAA BceoOXBaTeH A0XOO UITH JUPEKTHO B COOCTBEHHS KaIHTAl.

Texynmwsar fanpK BBPXY N0X0/a c€ M3UHCsIBa Ha 0a3a NaHbYHUTE 3aKOHM B CHJIa KBM Jarara Ha
banaHca B cTpaHara, KbAeTo QyHKIMOHHpa J[pyXecTBOTO M KBISTO CC reHepupar obiaracMu
JOXOMU. PBKOBOACTBOTO IIEPHOJAWYHO IHPEOICHABA IIO3UIUHTE CH, OTPa3eHH B JAHBYHUTE
JeKJIapalyy, 110 OTHOIIEHUE Ha CUTYalluH, B KOUTO IPHJIOKUMATa JaHbYHA ypenda e oOeKT Ha
VMHTepIpeTalys U yCTaHOBSABA IIPOBU3UH, KBJETO € HeoOXoauMo, Ha 6a3a Ha CyMHUTE, KOUTO Ce
oyakBa jja OpJIaT 3arulaTeHy Ha JIAHBYHUTE CITYKOU.

OtcpoueH JaHbK ce HAUUCIIABA [0 OANAaHCOBUS METO]T 38 BCHYKH BPEMEHHH Pa3JIMKH, SBSIBAIH Ce
MEXJTy JIaHbYHATa OCHOBA HA aKTUBUTE H ITACHBHTE X OTYETHATA MIM CTOMHOCT BbB (PUHAHCOBHSI
oTyer. Ako o6aye, TAHBYHHTE BPEMEHHH PA3JIUKH B3HUKBAT OT IIFPBOHAYAIHOTO IPU3HABAHE Ha
aKTHB WM IIAacHB IIPH pa3iiMyHa 0T Ou3Hec KoMOMHAIUS TpaH3aKIUs, KOTO He € 3aCerHano HATO
CYETOBOJHATA, HUTO JaHBYHATa Iedanba (3aryda) IIo BpeMe Ha TpaH3aKIHsTa, TO Ta3H Pa3NHKa
He ce ocueToBoAsABa. [1py u3umcisiBane Ha OTCPOUEHUTE JaHBIN CE U3IIOI3BAT JAHBYHHUTE CTABKH
(v HOpMaTUBHA ypenda), u JeiicTBaT KbM JaTaTa Ha ChCTaBsHe Ha OamaHca, KOWTO e OTHACAT 3a
IEPHOJUTE HA OYAKBAHOTO OOPATHO MPOSBIIEHNE HA TAHBYHUTE BPEMEHHH Pa3IHKH.

OtcpodeH ManbyueH aKTHB Ce MPHU3HABA CaMo B CIIyYaif, Ue € BepOSTHO HATHYHETO Ha JOCTAThYHU
0o pasMmep Opjemy obyaraeMH IeyajOu, cpelly KOWTO Te3dW AaKTHBH Jla MorarT ja Obaar
H3II0JI3BaHH.

)IOXO,I(I/l Ha HACTHU JINIa

Ilo nuHMS Ha mnaH ¢ AedUHUMpAaHW BHOCKH, J[pyXECTBOTO H3IUTAIIA BHOCKH B JIBPIKABHO
yIIpaB/IiBaHY IEHCHOHHH U COITMAIHO OCHTYPHUTEHH IUTAaHOBE Ha 3aIbIDKUTENHA 0a3a. Crex xato
BHOCKHMTE BEIHBX Ca H3IUIATEHH, JIpy)kecTBOTO HsMa IOBeYe 3aIbJDKEHHS 32 ILIAllaHe.
BHockuTe ce IpHU3HABAaT KaTo pa3Xoj 3a NEpcoHala KOraro cTaHaT NB/DKUMH. [Ipenmnartenure
BHOCKH C€ NPHM3HABAT 3a pa3xo]] 3a OBIEII MepHox 0 pasMepa, 0 KOWTO cyMmHTe Ine Obaar
IPUCHAHATH OT OBJCIH IUIAIAHIS WK BE3CTAHOBEHH.

Cnopen Konexca Ha Tpyna B MOMEHTa Ha IpHAOOMBAHE IIPABO Ha IICHCHOHHpaHe [IpykecTBOTO
IBIDKH HA CBOMTEC CITY)KUTENTH 6 MEceuHH 3aIllaTH, ako ca paboTwmm 3a JpyxecTBOTO mpe3s
nocnensute 10 TOAMHH Tpeau I€HCHOHWpaHe. ToBa BB3HArpakICHHE CE€ OTYMTA KAarTo
IBITOCPOUEH JOXOM, 3a KOHTO ce HauuCIsIBa IIPOBHU3MUS KAaTO Ce IPHIIAra MeTOIa Ha IIPOTHO3HUTE
DIz

HOXO,I[I/ITE: IIpH IIPpEKpaTsaBaHE Ca IITaTUMH KOTaTO TPYAOBOTO NPaBOOTHOMICHUE CE€ IMIPCKpaTdBa OT
CTpana Ha HPY)I(CCTBOTO IIpein HOpMaJIHK CPOK 34 IICHCHOHHUPAHE, HIIH KOraTo HAacTOTO JIMIIE CE
ChIjlacH Ha }IOGPOBOJ'IHO HAMMyCKaHC B 3aMsHa Ha TE3U JOXOIH. Ipr)l(eCTBOTO IIpu3HaBa JOXOOJUTC
OpH IIPCKpaTABaHC KOraTo IIoCIenHara ce€ € aHraXHpajga I Ja IIPEKpaTH TpYOoBOTO
IPpaBOOTHOIIEHHUE Ha HACTH HJIA CBIVIACHO OIIOBECTCH IINIaH 6¢3 BBE3MOIKHOCT 3a OTTEINISHE KN
OpeaoCTaBd OOXOOM IIPH IIPEKPATsABAHE B PE3YATAT HA HANPABCHO IIPCAIOXKCHHE C ILEHI
MMOOIIPsIBAHE Ha IL06p0BOJ'IHO HalryCKaHe.

15



»CBUHEKOMILTEKC 3UMEH” AJl
HNPUIOKEHUSA KBM I'OJUINHASA ®UMHAHCOB OTUET (ITPOABJIKEHUE)
31 AEKEMBPH 2015 r.

2.

2.16

2.17

2.18

CyeToBOAHA MOJUTHKA (IPOAB/LKEHHE)

IIposuznn

IIpoBu3uu ce HaumcIgBat, Korato J[py:xecTBoTo MMa IMpaBHH MM KOHCTPYKTHBHH 33IbIDKEHHUS B
pe3yiTar Ha MMHanM ChOMTHS, 3a YMETO MOracsiBaHe € BEpPOsATHO Aa ObAAT M3NOJM3BAHU AKTHBH M
JPYTH Pecypcd, W KOWTO MOTaT Ja OBAarT HaJeXJHO ouneHeHW. He ce HayucisBaT MPOBH3UH 32
Opzelna onepaTuBHA 3aryoda.

HpOBI/ISI/II/ITe C€ OIICHSBAT MO HACTOAINA CTOMHOCT Ha Pa3xXoouTe, KOUTO €€ OYaKBa Oa 6’BI[aT
H€O6XO,I[HMI/I 3a ToracAaBaHe Ha 3aJbJDKECHHETO € U3IIOJNI3BAHEC Ha JaHbYHa CTaBKa, KOATO OTpa3siBa
TasapHUTE JTUXBEHW HHUBA W HACTOAINATa CTOMHOCT Ha IIapuTe U PUCKOBCTE, CHCI_II/I(bI/I‘-IHH 3a
331bJDKEHHETO. YBEIHUYEHHETO Ha IIpOBU3HATA NOPAJTH HU3MHHAJIOTO BPEME CE€ IIpHU3HABA KaTo
Pa3xoaoH 3a TUXBH.

Jlmzunr

QuHarco8 Mu3UH2 — [[pyscecmeomo e MU3UH20noLyYamen

JIu3uHr Ha MMOTH, MalMHU K o0opyaBaHe, IpU KOHTO [IpyXecTBOTO peaHO HOCH BCHYKH
PUCKOBE M 00JIarTy, IMPOU3THYAIIMA OT IPaBOTO Ha COOCTBEHOCT, e Kiacu(uImpa Kato (GUHAHCOB
mu3uar. [Ipw 3anouBaHeTo UM, (GMHAHCOBUTE JHM3UHTH C€ KANUTAIM3HpPAT MO MO-HUCKATa OT
CIIpaBe/uUTHBaTa IIeHa Ha JIM3MHTOBOTO OOOpY/JBaHE W CEralHaTa CTORHOCT Ha MUHHMATHHTE
JIM3VHTOBH IUTAINAHUSL.

Besiko MM3HMHTOBO ILTAIIaHE Ce pasnpeacisi MEKXAY 3aJIbIDKCHHUETO K (1)I/IHaHCOBI/ITe pasxoad, Taka
YC JIU3HHI'OBOTO 3aIbJDKCHHC Ja HaMa/IsiBa € IMOCTOAHEH TCMII. C’Bl’['bTCTBaIJ_II/ITC 3aBJDKCHUA 110
HacMa, HaMaJICHH C (i)I/IHaHCOBI/ITC pa3sxony, ¢€ BKIIIOUBAT B APYTU ABJIFOCPOYHU 3aIBIKCHU.

Yacrra Ha JMXBaTa BBB (PHHAHCOBATA IIEHA C€ MPHU3HABA 3a Pa3XoJ, TaKka Ye Ipe3 IEepPHoaa Ha
JM3MHTa HEHHUAT pa3Mep, OTHECeH KBM OCTaBaIllOTO JIM3MHTOBO 3abIDKEHHE Ja JaBa MOCTOSHHA
BenmurHa. MiMotuTe, MamuHuTe U 000pyABaneTo, npuaoGuTu noja ¢popmara Ha GHHAHCOB JIM3HHT
Ce aMOPTH3HpPAT 3a I0-KbCHS OT CPOKOBETE Ha IOJIE3EH JKUBOT HA aKTUBA U CPOKA Ha JIM3HHTA.

PuHancupaHHs OT NPABUTEICTBOTO U IO NPOrPamMHu

PuHaHcHpaHUs OT IIPABUTENICTBOTO U 110 NIPOrpPaMHy C€ OTYUTAT IO CHPaBEAINBA CTORHOCT, KOraTo
UMa JIOCTAaTHYHO CUTYPHOCT, ue (UHAHCHpaHEeTO e OBae moimyueHo u JIpy»ecTBOTO Ie CIia3Ba
CBIIBTCTBAIUTE TO ycIoBYs. OUHAHCHPaHMA OT MPABHUTENICTBOTO U 1O IPOrpaMu ce pa3cpouBar u
CHCTEMHO IIpM3HaBaT B Iedan0aTa WM 3arybara ¢ IeNl CBIIOCTAaBIHETO MM CHC CHOTBETHHUTE
pa3xoau, 3a YHeTo KOMIIEHCHpaHEe ca IpeaHasHadeHU. DUHAHCHpaHHS OT IPABHUTENCTBOTO M IO
[POrpaMH, CBEP3aHH ¢ IIOKYIIKaTa Ha MIMOTH, MAIllIMHU ¥ ChOPBKEHUS, CE IOCOYBAT B OaaHca KaTo
pascpoueHH (PUHAHCHUPAHHS H ce€ NMpH3HaBaT KaTo MpPUXOJ B Iedanbara wiM 3arybara Ha Gasa
JVMHEEH METOJ 33 CPOKa HA OYAKBAHHUS IIOJIE3€H JKUBOT Ha CHOTBETHUTE akTHBH. [IpeoTcThlieHuAT
KOPIIOPaTUBEH JAHBK BHPXY JOXOAU OT 3EMENEINICKA JIEHHOCT C€ OTYMTA KaTo PE3epBH CHINIACHO
YCJIOBHATA 3@ HETOBOTO IIPEOTCTHIIBAHE.
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2.

2.19

CueroBoaHa MOJIUTHKA (IPOAbJLKEHTE)
IIpnznaBane Ha mpUXoOJHTE

HpHXO,I[I/ITe BKJIIOYBAT CIIPpABEJIMBATA U€HA HA NPONANCHHUTE CTOKHA KU YCIYIH, HCTHO OT JaHBITH
BBPXY )106aBeHaTa CTOMHOCT U IIpeaOoCTaBCHHU OTCTHIIKH. HpI/IXOI[I/I CC IIpU3HAaBAaT KaTo CJIe/iBa:

JIpy>)XeCTBOTO TpH3HABA IIPUXOIM, KOraro cymara Ha IPHXOAa MOXE Aa ObOe HaIe)KTHO
OIIPENIENIEHA, KOTAaTO € BB3MOXHO MIPEANPHITHETO Ja MOMY4YHd OBICHTN MKOHOMUYECKH HU3TOIH, H
OTroBapd Ha KpUTEpPHUUTE 3a BcsAKa jaeifHocT Ha J[pykecTBOTO, 0o0scHeHH mo-m0iy. CyMmara Ha
OpUXO0a HE Ce MPUEMaA 3a HAJISKAHO M3MEPEHA, IOKATO He CE pa3pellaT BCHUYKH HEIpPEIBHICHH
o0cTosTeNncTBa CBBp3aHU ¢ Ipojaxbarta. JIpy»KeCcTBOTO OCHOBaBAa CBOWTE IIPENCHKH Ha
HCTOPUYECKUTE Ppe3yNTaTH, B3EMAWKH TpEJBHJ BHIa Ha KIMEHTa, BHIA Ha COCIKATa H
ocobeHoCTHTE Ha BCIKO CIIOpPa3yMEHUE.

a) IIpodaoic6a na cmoxu — npodasicba Ha eopo

Jpy>xecTBOTO OTTIeXTa M IIpojaBa >KMBH XUBOTHU. [Ipuxomute oT mponaxkOu ce mpu3HaBaT,
kKorato JlpyecTBOTO € JOCTaBHJIO CTOKaTa Ha ThpProBena Ha €Apo, KIWEHTa MMa DbiHara
cBofoa la ompelesi HauMHUTE U IEHUTE 3a Ipotaxk0a, U HIMa HEW3IBIHCHH 3aJbIDKCHUS
KOWTO O¥MXa MOIJIM J1a BE3IIPEISTCTBAT IIPHEMAHETO Ha CTOKAaTa OT ThPrOBEITHT.

(6) Ilpooascba Ha cmoxu — npodaxcou Ha OpebHO

JlocraBkaTa He ce cuuTa 4e € OChIIECTBEHA, JOKATO CTOKUTE HE Ce AOCTABAT Ha ONpPeneseHOTO
MSCTO, PHCKOBETE OT IOTMBAHE 1 3aryOH HE ce IPEXBELPIAT Ha ThProBella, WK JOKaTO ThProBena
He MpueMe MpoAyKTUTE ChoOpa3Ho JOTOBOpA 3a Mponax0a, yroBOPKUTE 3a IpAEMaHe Ha CTOKaTa
ca cmaseHd, Wi aokaro JIpyxecTBoTo He chbOepe OOEKTHBHM TOKA3aTENICTBA, Y€ BCHUKH
KpUTEpUH 3a IPHEMAHETO Ca U3IIBIHEHU.

[IpuxoauTe OT MpoAaXOHM Ha CTOKH C€ NPH3HABAT, Koraro JIpy»eCTBOTO MpojJaBa CTOKATa Ha
kmenTa. [IpogaxxOute Ha ApeOHO ce U3BBPIBAT B OpOiA.

(8) Ilpodaoicbu na ycayeu

HpI/IXOI[I/ITe OT IIPEAOCTAaBCHU YCIIYIH CC IIPU3HABAT B OTHUETHUA IIEPHOM, B KOHTO ca U3BBPIICHH,
Ha 0azaTa Ha CTeleHTa Ha H3ITBJIHEHUE, OIIPEACIICHA KAaTO IIPOIEHT Ha H3BBPINCHUTE YCIYIA OO0
MOMECHTA OT BCHYKH YCJIYT'H, KOUTO Tp$I6Ba Ja 61,1_[a'r IIpEOOoCTaBCHH.

(2) LIpuxoou om nuxeu

[IpuxouTe OT TMXBH ce MPHU3HABAT MPOMOPIMOHAIHO Ha BPEMETO, KaTo Ce W3I0JI3Ba METO/Ia Ha
edexrtuBHata muxsa. [Ipu obesnenka Ha B3emane, JI[py)XecTBOTO HaMaysBa OanaHcoBara My
CTOMHOCT 0 BH3CTAaHOBHMATa My CTOMHOCT, KOATO MPE/ICTAaRNsIBA OYaKBAHUTE OBICINN MapUIHA
HOTOIM, JUCKOHTUPAaHU Ha 0a3a Ha TbpBOHavaHaTa eeKTHBEH JIMXBa. [IpIXOIUTe OT JIMXBH 110
00e3lIeHeHUTe 3aeMU Ce IIPH3HABAT B 3aBUCUMOCT OT IPEIEHKATa Ha PHKOBOJCTBOTO 3a TIXHATA
CHOHpPAEMOCT.
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»CBUHEKOMIUJIEKC 3UMEH” Al
IPUJIOXKEHUSA KbM I'OAUIITHUA ®UHAHCOB OTYET (MPOABJKEHUE)
31 JEKEMBPH 2015 r.

3.

3.1

YnpapieHnne Ha ¢uHAHCOBHA PUCK
®axropu, nopaxaamu GUHAHCOBUSA PHCK

JledHocrra Ha JIpy:KecTBOTO € CBBp3aHAa C pelHlla PHCKOBE, B TOBA UHCJIO Ma3apeH PHCK
(BxmrouBar edexTa OT IMpoOMAHATA HAa BALYTHHUTE KypPCOBE, PUCK OT IIPOMHAHA Ha OhACIMTE
HapdYHM IIOTOLM B PE3YINITAT HA IPOMSHA B [1a3apHUTE JIMXBEHN HUBA), KPEITUTEH PHUCK, JTNKBUICH
pHCK. PbKoBOACTBOTO Ha JIpy:KECTBOTO c€ CTpEMH Ja HaMalll BBH3MOXXHUTE HEOJAroIpHATHH
e(eKTH BBPXY A€HHOCTTa, CBBP3aHM C TE3W PUCKOBE, KaTo MMa 3a IeJl 1a HaMalli €BEHTYAIIHHTE
HeOIaronpusaTHY eeKTH BEpXY QUHAHCOBHS pe3ynTar Ha JIpyKecTBOTO.

VopapineHHETO Ha pPHUCKa Ce HU3BBpIIBA OT (uHAHCOBUSL OTHeN Ha I'pymara. Tosm orjen
YCTAHOBABA M OLlCHABA (PHHAHCOBHTE DPUCKOBE B TACHO CHTPYJHHUYECTBO C PHKOBOACTBOTO.
HeHHocTuTe, CBBP3aHM C yNMPaBJIEHUETO Ha PHCKa, Makap U Ja He ca GopMyJIHpaHd MHCMEHO,
¥IMaT 3a Lie Ja MOKPHAT cneln$ruIHE 00JIacTH, KaTo BATyTEH PHCK, JINXBEH PUCK, KPEIHTEH PHCK
U JTMKBHJIEH PHCK.

(a) Hasapen puck
(i) Banymen pucx

B’bHF&pHSI ¢ OCHOBHHAT Ilazap Ha ,pr)KCCTBOTO KaTo ChUIICCTBCHATAa YaCT OT CIHCIKHTE CE
U3BBpIIBA B MCCTHA BallyTa, KOSTO € (I)I/IKCI/IpaHa KBM CBPOTO. ITo To3m Ha4WH, PUCKBT OT
IIPOMsiHa Ha BAIYTHUTEC KYPCOBC € OTPaHUYCH.

(ii) [Jenosu puck
JPpy>XeCTBOTO HE € U3JIOKEHO Ha CBHIIECTBEH PUCK OT IMIPOMSHA B LIEHUTE Ha CTOKUTE CH.

(iii) Puck om npomenu 6 napuunume nNOMOYU U CHPABEONUBUME CIOUHOCMU 8 Pe3YImam Ha
NPOMAHA HA NUXBEHUME HUBA

T'sit xaro HPY)KGCTBOTO HsIMa 3HAYHUTCIIHYN TIXBOHOCHH aKTUBH, IIPUXOJIHUTE MYy H OIICPATABHHUTE
IMapHYIHH IIOTOLY €a 0 I'ojaMa CTEIIEH HE3aBUCHMH OT NPOMEHHTE HaA a3zapHHUTC JIUXBCHHU HHBA.
,Z[p}’)KGCTBOTO C H3JIOKCHO Ha JINXBCH PHCK, CBBP3aH IIOJIYYCHH 3aeMH. 3aemuTe C IJ1aBamni
JIUXBEH ITPOUCHT H3J1araT HPY)KCCTBOTO Ha JINXBEH PHUCK, CBBP3aH ¢ OTKIOHCHHA Ha 6’BI[CIHI/ITC
ITapu9HH IIOTOITM. 3aemuTe ¢ (bHKCI/IpaH JIMXBCH IIPOICHT HU3j1araT HPY)KCCTBOTO Ha JUXBCH PHCK,
CBBP3aH C IIPOMSHA Ha OIICHKATa Ha 6’BI[6HIaTa CIIpaBEJIMBa CTOMHOCT Ha 3aeMHUTE. IIPY)KGCTBOTO
IIoiryqaBa 3a€Mu OT JIPYKECTBOTO MalKa Ha (bI/IKCI/IpaHI/I JIMXBEHH IIPOIICHTH, KOUTO €€ OTUYUTAT 11O
dMOpTH3HUpaHa CTOHHOCT, B pe3yiiTara Ha KOETO HE € U3II0KCHO Ha JINXBEHH PHCKOBC.

(6) Kpeoumen pucx

KpeauTuuar puck ce pHrKOBOAM HA IPYIOBO HMBO. KpeNUTHHAT PUCK TPOM3IH3a OT MapH W
[IAPHYHK €KBUBAJICHTH, OT KPEIMTHH €KCIIO3UIINH Ha THPIOBIH Ha €/Ipo K ApeOHO, BKIIOUYHTEIHO
HEW3IUIaTEHH B3EMAHHA M JOTOBOPEHH CTOIAHCKH omepauuu. Jpy>KecTBOTO HAMa CHUIECTBEHA
KOHIIEHTpAlH Ha KpeaureH pucK. IlonumTHkara, KosATO ce clensa, e mpojaxOHTe na ce
M3BBPINBAT CaMO ¢ KIHEHTH, KOMTO MMaT Jo0pa permyTanys 0 OTHOIICHHE Ha 0OCIIyKBaHe Ha
sansoKennsTa cd. [Ipenenssa ce u KpefuTHaTa HAIEXKIHOCT HA KIIHCHTA, B3UMANUKY B IIPEIBH
(uHanCcOBaTa My TO3HLMS, MHHAI OIIHT U APYTH (axtopu. Tasu OllEHKAa Ha PHCKa ce IpaBH Ha
HuBO ['pyma xaro 1su10. IIponaxOu Ha KIIMeHTH Ha JpeGHO ce M3BBPIIBAT B Gpoi
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»CBUHEKOMILJIEKC 3UMEH” AJ]
IMPUJIOKEHUSI KbM I'OJUIIHUA PMTHAHCOB OTYET (IPOABJIKEHHUE)
31 JEKEMBPH 2015 r.

3

3.1

VYnpapienue Ha GUHAHCOBHS pUCK (IPOAbILKEHHE)
®akTopn, nopaxxkaamy ¢GUHAHCOBUS PUCK (MPOILKEHHE)
(6) Kpeoumen puck (npoovidscenue)

[lapu9HuTE TPaH3aKIUH C€ M3BBLPMIBAT ¢ (HHAHCOBH WHCTHTYIIMH C BUCOK KPEIUTEH PEHTHHT.
I'pynara uMa H3rpajeHa HONMTHKA, KOSTO OTpaHKYaBa pasMepa Ha KpeIuTHATa €KCHO3HIAS
KBM OTHENHa ()MHAHCOBA MHCTHTYNWS KakTo ['pymara xaro Isjio, Taka M 33 OTJCIHHTE
JpY’XKecTBa.

MakcumaiaHaTa CKCIIO3WIHA Ha KPEOUTCH PHCK € OanmamHcoBaTa CTOMHOCT Ha IIApHIHHATC
CPeaACTBa U €KBHBAJICHTH H IIPCAOCTABCHUTC 3acMH U B3eMaHU, [TIOCOUEHH B IIPHIIOKCHUE 8.1
PBKOROJICTBOTO HE OUaKBa 3ary6n, B CJICJACTBHC Ha HEU3ITBJIIHCHUC HA 3abIDKECHAATA HA CBOUTE
KOHTpPArcHTH.

(8) JTuxeuden puck

lIpenasnupoTo ympaBieHHE Ha JTHKBUIHUS PHCK IpEANOara MOIIbPKAHETO HA JOCTAThYHO
IapuYHU CPeNCTBAa M BB3MOXKHOCTH 3a (hDHHAHCHPaHE IIOCPEICTBOM aIeKBaTeH pasMep Ha
JOTOBOpeHHTE KpeauTH. [lopamyu nuHamMu4HaTa IpUpoAa Ha OCHOBHATA JEWHOCT, PHKOBOICTBOTO
Ha J{py>ecTBOTO Ce CTPEMH Aa IOKPHBA TEKYIUTE Hy)/IU OT IAPAYHHU CPEACTBA C IPUXOIHUTE OT
nponaxoOure. IIoKynmkuTe Ha MMOTH, MallMHH ¥ CHOPBXCHMS ce¢ (HUHAHCUpA C KPEIUTH OT
KOMIIaHMsTa-MaHKa.

Ta6HHHaTa II0-O0JIY aHalmu3upa (I)I/IHaHCOBHTe ITaCHBH Ha HPY)K€CTBOTO B CBOTBCTHUTEC IIaOCKHH
T'pynn Ha basara Ha OCTaBaIMAT NEPHOA OT CYCTOBOIHUS bamanc KbM magexHaTta jgara Ha
AOTOBOpA. OnoBecTeHHUTE B Ta6J'II/H_IaTa CyMH Ca OI'OBOPHUTE HEMUCKOHTHPAHH NApHIHH IIOTOIH.
Banancosute 3a0bJDKCHHS B PaMKHTC HaA 12 MeEcCela C€ paBHABAT Ha IIPCHOCHUTE CTOﬁHOCTH, ThH
KaTo BIIMAHHACTO HA JUCKOHTHPAHETO € HE3HAUNTEIIHO.

Mexny 2

Ilo-manko Mexay 1 u 5

KoM 31 nexemBpu 2015 r. oT 1 roguua 2 roguHH TOTHHH
®unancos mu3uHT ( [Ipunoxenue 13) 17 18 32
Teproeexu u apyru 3agemxenus (I1punoxenue 17) 261 - -
278 18 32

IHo-manxko Mexay lu Mexny 2 u

KbMm 31 nexemspu 2014 r. ot 1 roguHa 2 ropgHMHH 5 roguan
®unancos mua3uHr ( [Ipunoxenwne 13) 9 10 27
3aemu OT cBbp3any auna ([Ipumoxenne 13) - 5 -
Teproecku u npyru 3agemxenus (Ilpunoxenune 17) 793 - -
802 15 27
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»CBUHEKOMIIVIEKC 3UMEH” A/l
HNPHJIOKEHUA KBM rOANIIHI PUHAHCOB OTUYET (IIPOAB/IKEHUE)
31 AEKEMBPH 2015 r.

3.

31

3.2

33

Yupagsienue Ha PUHAHCOBHUS PUCK (HPOABbJLKEHHE)
®dakTopu, nopaxkaamu GUHAHCOBHUS PUCK (IPOXBJIKECHHE)
(2) QuHancos puck no OMHOWEHUe HA DUONO2ULHUME AKMUGU

OTI‘HG)KI[B.HCTO Ha XKHBOTHH UECTO € M3JIOKEHO Ha O0JecTH u APYra €CTECTBCHU PUCKOBE. C aean
MHHEMH3HPAHE Ha TOTCHHHAIHHTEC 3a1“y61/1 PBKOBOACTBOTO Ha HPY)KCCTBOTO H3BBPIIBA
3acTpaxoBanc Ha IIPUTECKAaBAHUTC aKTHBH.

anaBﬂeHne HA KAIUTAJI0BHAA PHCK

ynpaBHeHHeTO Ha KaIluTalOBHA PHUCK CE€ H3BLHPIIBA OT KOMIIAHHUATA MakKa ¢ TIel Jia 3aluTd
CII0COOHOCTTA Ha Hp}’)KGCTBOTO n prnaTa KaTo IA110 Aa IIpOoabJIKaAT KaTo JIelcTBaIo IpeANpUATHEC
C ICJ JJa OCHT'YPH BB3BPBHIIACMOCT 38 AKIHOHEPHTE W MOLABbpPIKaHE Ha OIITHMAallHa KallhTaJloBa
CTPYKTYPA, 3a /1a c€ HaMaJI¥ II€HaTa Ha KalluTala.

3a ja TOAIbPIKa MM M3MEHSI KallUTaIoBaTa CTPYKTYpa, KOMIIAUUATa MakKa Ha J[pyXKeCcTBOTO MOXKe
Jla KOpUrMpa cymaTa Ha H3IIaTeHHTE OT JIpy’KECTBOTO IUBHACHTH, Ja IPEHACOYH HAIIKYHU
cBOOOIHM (DMHAHCOBH Cpe/CTBa KBM Ipyro IOpyxectBo oT I'pymara mox dopmara Ha 3aeMu —
JUPEKTHO WIM 4Ype3 KOMIIaHHsTa Malka, Ja BBPHE KallMTall Ha aKIMOHEPHTE, Ja €MHUTHPa HOBH
aKIVX UM Ja IIpoJane akTHBH, 3a Jd U3IUIATH JBITOBE.

I'pymara mabmojaBa W yIpaBisgBa KamuTaga Ha JIpyXecTBOTO KaTo CJICICTBHE Ha HEropaTa
PEHTAOMIHOCT, JTHKBUAHOCT ¥ HEOOXOAMMOCT OT MHBECTHIMH B IIPOM3BOJICTBEHHM aKTHBH. T03M
OpoIleC BKNOYBA HaONIOZeHWEe ¥ YIpaBieHHE Ha CcOOCTBEHHS KamuTal Ha JIpyecrBoTo,
HOMYYEHUTE U TIPEIOCTABCHH 3aEMH, KaKTO ¥ B3EMaHHATA H 33 bDKEHHATA OT/KbM IIPEINIPHATHETO
Maiika, Apyrare JpyxkecrBa or ['pymata u cobcrBeHMka Ha ['pymara, Kakro ca IIOKa3aHH B
CUETOBOHHUS OallaHC ¥ ChOTBETHHTE MPHUIIOKEHNS Ha (PMHAHCOBHS OTYET.

OnpenessiHe HA CHPABEVIHBHTE CTOIHOCTH

[Mpuema ce, ye HOMWHANTHATa CTOMHOCT MHMHYC OYaKBAaHUTE KPEAUTHU KOPEKIMH HA THPrOBCKHTE
B3eMaHUs U 3aIb/DKEHHS, € OJM3Ka JI0 TAXHATa CHpaBeaiBa cToiHOCT. ClipaBeuIMBaTa CTOHHOCT
Ha (hMHAHCOBHTE IIACHBH 3a IIEJIATE HA OMOBECTABAHETO CE€ M3YMCIABA 4pe3 JIUCKOHTHPAHETO Ha
OBJIEIMTE JOTOBOPEHH TAPHYHH MOTOUH ¢ KPaTKOCPOYHHUS Na3apeH JHXBEH NPOHEHT OT IOJ00HK
(bHHAHCOBH HHCTPYMEHTH, C KOUTO Jpy’KeCTBOTO pasroara.

3HAYHMM CYETOBOJIHU NPUOJIH3NTETHHA OLEHKH H NPEeNEeHKH

HpI/I6J'II/ISI/ITeJ'[HI/ITe CUCTOBOJIHH OIICHKA W IIPENECHKW C€ TIPEPA3ryIeiKaaT HEIIPECKBCHATO H CC
OCHOBaBaT Ha UCTOPHUICCKHU OIIMT U JPYI'H CbaKTOpI/I, BKJIIIOYHTC/IHO OYaKBaHE 34 6’BI[CIIIH C’B6HTPIH, 3a
KOHTO C€ CMJITA, Y€ Ca OCHOBATCIIHH ITPH CHE3TAICHUTE obcrogrencTpa. OCHOBATEIHOCTTA Ha TE3H
OLCHKH C€ IIPETIICKIa pEHOBHO.

I[p}’)KeCTBOTO H3BbLpLIBA HpPI6JIH31/ITeJIHPI OIICHKM X IPCOCHKH 3a NOCIUTC Ha CYCTOBOOHOTO
OTYHUTAaHC H OIIOBECTABAHE, KOMTO MOTAaT Ja ¢S pasjiadyaBaT OT (baKTI/I‘ICCKI/ITC pE3yNTaTh. 3HauHMHATE
CUCTOBOOHI l'IpI/I6JIH3I/ITeJ'IHI/I OLICHKH, IIpH KOUTO UMa 3HAYUTEJIEH PHUCK OT IMOCJICABAIA ChINECTBCHA
KOPEKIHUA Ha OanaHCOBUTE CTOMHOCTH HA AKTUBHTE M HNacHBUTE, Ca NUCKYTHPAaHU I10-/JOJIY:
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»CBUHEKOMILIEKC 3UMEH” A
IPIIOKEHWSI KbM I'OJAUIITHHUS ®PUHAHCOB OTYET (ITPOABJIKEHUE)
31 AEKEMBPH 2015 r.

4

3HayuMu c9eTOBOIHM NPHUOIN3NTETHH OLEHKH U NPEeHKH (IPOIb/IKeHHE)

(a) Hmomu, Mawunu u cbOpoICeHUs.

- Hone3nu xcusomu

PrroBomcTBOTO Ha Iy KECTBOTO ONpEAesII OYaKBaHHS [TOJIE3eH KUBOT H Pa3XOIH 3a aMOPTH3ALIHH,
CBBP3aHU C MPUTESKABAHUTE UMOTH, MallMHK U cLopbxkeHus (IIpunoxenue 5). Tasu npubiusurenta
oueHKa ce 0asupa Ha NPOEKIMA Ha JKM3HCHWS LHKBJI Ha akTuBute. Tst MOXKe Ja ce IPOMEHH B
3HAYMTENIHA CTENEH B Pe3yJITaT Ha IIPOMEHH Ha IlasapHaTa cpefa. PEKOBOACTBO 1ie YBEIHUM pa3xoia
33 aMOPTHU3aLMATA, KBETO TIOJIC3HUS JKHBOT € IO-MalbK OT MPEABAPUTEIIHO ONPENEIEHNs, MM 1IE
H3MHINE MM 00Ee3[eHH TEXHOJOIMYHO OCTAapeNd WU HECTPATETHYECKH aKTHBH, KOWTO ca OWIH
M30CTAaBEHH WM NPOJaNCHH/IMMKBUHpand. [[poMeHUTe Ha HOJIE3HUS KHBOT HAa aKTHBUTE, KOMTO
Morar jia ObJaT HampaBeHH, MOTraT Ja JI0BeJaT [0 CHIIECTBCHA KOPEKIMS Ha GanaHcoBaTa MM
CTOHHOCT.

- Ouenka na 3emu u czpadu

[lasappT B cTpaHaTa 3a MHOTO BHJIOBE Pa3JIMYHU HEIBHKHMH UMOTH GElle CEpHO3HO MOBIHSAH OT
HOCTIEAHNTE CHOMTHA HAa CBETOBHMTE (PUHAHCOBU masapw. B pesynrar Ha ToBa KBM 31.12.2012 .
PBKOBOACTBOTO € M3BBPIIMIO ONEHKA HA CIPABEIMBATE CTOMHOCTH HA TE3H aKTHBH 4Upe3
JHLEH3UPAH OIICHUTEIL.

M3BoABT HA OlEHMTENS €, Y€ CIpPaBEANMBATA CTOMHOCT HA 3€MHUTE H CIPajuTe € MO-BUCOKA OT
TsixHaTa OanaHcoBa ¢ 48 XWIAnM neBa, ¢ KOSTO CTOMHOCT € YBENMYEH IPEOIEHBYHHS PE3epB B
COOCTBEHMS KalUTal Ha JPYKECTBOTO. PBKOBOACTBOTO € NpelleHmno, 9e mpe3 2015 r. Hima
CBINCCTBEHO M3MEHCHHE HA B Na3apHara CTOMHOCT Ha TE3W AKTHUBH M HE € [PeQIpHeo HOBa
OIICHKa.

(6) Janwvyu supxy 00x00a

,D;p}’)KCCTBOTO € JaHb4YCH CY6CKT, ToIajamy 104 HPUCIHKINITAa Ha JaHbYHATA aIMHHHCTPAIH.
3HaunTenHa IIpEUcHKa ¢© H€06XOIII/IMO na Owje HallpaBC€Ha 3a OIPCACIHHETO Ha JaHbyHaTa
IIPOBHU3 U, HPY)KGCTBOTO IIpU3HAaBa IIaCHBH 34 OYaKBaHH NAHBYHH 3aLKEHUI HA 6a3a Ha IIpeucHKa
Ha PBKOBOACTBOTO. Koraro oxonHuarennus JaHBUCH DPE3YJITAT € pPa3jIdyuYCH OT NBPBOHAYAIHO
OTUCTCHHUTC CYMH, TC3H Pa3/IMKU IHE UMAaT BIIUAHHUC BHPXY KPaTKOCPOYHUS NAaHBK U IIPOBH3UHUTE 3a
BPCMCHHH JaHb4YHHU Pa3INKA B IEPHOOA HA JAHBYHHTE PEBH3HH.

(8) Obesyenxu na e3emanus

IIpu m3BBpIIBaHE Ha OOE3UEHKY Ha B3EMAHHATA PHKOBOJCTBOTO Ha J[PY)KECTBOTO OLEHABA pa3Mepa
¥ II€pUOJia Ha OYaKBaHUTE OBAECIM MAPHIHM IIOTOIM CRBP3aHM C B3EMAHHUATA B3 OCHOBA Ha CBOS
OIUT 32 CXOJHM 10 XapaKTep B3eMaHHs, KaTo B3eMa I10]] BHUMAHHE ¥ TEKYIIUTE 0OCTOATEICTBA 3a
B3eMaHHsTa, IpPEriaexIany 3a obesneHka. Cymara Ha obeslleHKaTa M CHOTBETHHTE B3EMaHHs ca
npencraBeHd B llpunmoxenwe 9. IlpepasrnexnaHeTro Ha ofe3leHKaTa HA B3eMaHWsTa Ipe3
crefBamara (pUMHAHCOBA TOJMHA MOXE Ja JOBeAe /0 ChIIECTBEHA KOPEeKIHS Ha GanaHcoBaTa
CTOMHOCT Ha B3EMaHHATA.
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»CBUHEKOMIUIEKC 3UMEH” A/l
HNPWIOXKEHHA KbM I'OAUINTHUA PUHAHCOB OTUYET (ITIPOABJIZKEHHUE)
31 AEKEMBPH 2015 r.

(BCI/I‘IKI/I CYMH Ca ITOCOYCHH B XHJIAOH JICBA, OCBCH aKO HE € IIOCOYCHO ILPYFo)

5. HMoTH, MAIDHHH U CHOPBKEHUS

Pa3xonu 3a
Mamunn Tpanc- npuaoou-
3emau  HoGopya- moptan  JIpyrn BaHe HA
crpanu BaHe cpeAcTBa AKTHBH NMC O6mo
Kbm 31 gexkemsBpu 2013 1.
OtueTHa WM TIpeolleHeHa
CTOMHOCT 1,335 3,172 343 14 654 5,518
Harpynana amopTusaius (47) (1,380) (68) (9) - (1,504)
banancoBa cToiiHocT 1,288 1,792 275 5 654 4,014
3a2014r.
bamamcoBa  croiiHOCT B
HAYaJIOTO Ha FoJUHATa 1,288 1,792 275 5 654 4,014
HoBonpumobutn akTrBu - 151 58 1 2,240 2,450
Tpanchepn 221 2,635 - - (2,856) -
Pasxon 3a amopTH3anHs (49) (245) (33) (2) . (329)
BbanxancoBa croiiHOCT B
Kpas HA roAMHATA 1,460 4,333 300 4 38 6,135
Kbm 31 nexemBpu 2014 1.
OTyeTHa WM HpeOLEHEeHA
CTOMHOCT 1,556 5,958 401 15 38 7,968
Harpynana amopTtuzanus (96) (1,625) (101) an - (1,833)
banancosa crofiHoct 1,460 4,333 300 4 38 6,135
3a2015r.
bamancoBa  croHHOCT B
HaAYaJIoTO Ha roJHHAaTa 1,460 4,333 300 4 38 6,135
Hosonpumpobutn akTHBH - 19 142 6 572 739
Tpaucdepu - 579 27 4 (610) -
OrnucaHy akTHBH - (1) - @
Pazxon 3a amoprr3ams (58) (397) (52) (1) - (508)
banancopa croliHOCT B
Kpasi Ha TOAHHATA 1,402 4,534 416 13 - 6,365
KoM 31 nexemspu 2015r.
OtuerHa WM OpeolieHeHa
CTOHMHOCT 1,556 6,555 567 25 - 8,703
Harpymnana amoptuzanus (154) (2,021) (151 (12) - (2,338)
BaaancoBa croiiHocT 1,402 4,534 416 13 - 6,365
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»CBUHEKOMIIVIEKC 3SUMEH” AT
IPAJIOKEHUSA KbM I'OANIINHUA PUHAHCOB OTUET (ITPOABJI)KEHUE)
31 JEKEMBPH 2015 r.

(BCHYKM CyMHM ca IIOCOYCHU B XUJIAIH JIEBa, OCBEH aKO HE € ITOCOYEHO JPYro)

S.

NmoTn, MAINMHY U CHOPBKEHHAS (IPOIBb/LKEHIE)

AKO 3eMHTE W CrpaJHTe ce Bojexa IT0 HCTOPHYECKA IIeHa, TAXHATA CTOMHOCT meme a
ObOe clIeaHaTa:

31.12.2015r.  31.12.2014 .

OrueTHa CTOHHOCT 1,123 1,123
Harpynana amopTu3arus (227) (178)
Banancosa cTolimocT 896 945

CnpaBeJInBa CTOMHOCT HA 3eMs H CIPaaH

Cnpase/umBaTa CTOHHOCT Ha 3eMsATa U crpaaute KeM 31 gexkemBpu 2012 1. e ompezeneHa Ha
0a3a Ha He3aBUCHMA OLEHKa (IIpHIOXeHHe 4), U3BLPIICHA OT CIEHHATH3UPAHNA OIIEHHTENIH.
Tabnumara mo-nony aHanmu3upa HEe(HHAHCOBHTE AKTHBH, OTYHTAHM IIO CIPAaBEIIMBA
CTOMHOCT, CIIOpel MeEToJa MM Ha oleHABaHe. PasnuuHuTe HUBa Ha Hepapxuara Ha
CHIPaBEI/IMBHTE CTOMHOCTH CE€ ONpEeAEAT IO CIICAHUS HAUHH:

- Kotupanu nenu (HeKOpHTHpaHM) Ha aKTUBHM Ha3apH 3a UACHTUYHY aKTHBH HIH TTaCUBU
(Huso 1).

- Bxopdamm naHHM, paslIHYHHA OT KOTHMpaHUTE IeHH BKIoUYeHH B Huso 1, kxomto ca
NpOoCIeUMH 33 aKTHBA WM [IACUBA, KAKTO JUPEKTHO (T.€. KaTo IEeHH) WM WHAUPEKTHO (T.e.
Kato usBiedeHu ot ueHu) (Huso 2).

- Bxomamu nanHY 3a aKTHBA WK [1aCHBA, KOUTO HE C& OCHOBABAaT Ha Ma3apHH JaHHH (T.c. He
ca nnpocneaumu) (Huso 3).

Ornenka Ha cpaseuiABa croHHOCT 3a Hueo 3 kM 31.12.2014 r. u 31.12.2015 r. ca xaxTo
cleBa:

MC®O 13n93(a), (6) 31.12.2015r. 31.12.2014 r.
3eMs 396 396
Crpamu 1,006 1,064

TexHHKY, H3NI03BAHM 32 ONpeesaHe HA cpaBeuBaTa croiinoct 3a Huso 3
3eMu
CropaBezuiuBaTa CTOHHOCT Ha 3eMsTa € MONydeHA 110 METOJa Ha aHaJlora Karo ¢a OTYETEHH

roJIEMMHATa Ha IJIOMINUTE, CTaTyTa Ha 3eMsTa, MECCTOMOIOXKEHHE CIPSIMO HACENEHOTO MSCTO,
CTEIEH Ha U3rPaIcHOCT B (YHKIHOHUpaHEe Ha TEXHUYIecKaTa HHGPaCcTpyKTypa.
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»CBUHEKOMIIJIEKC 3UMEH” ATl

INPIJIOKEHUS KbM I'OJUIITHASA ®UHAHCOB OTYET (ITPOAGI)KEHWE)
31 JEKEMBPH 2015 r.

(BCH‘IKI/I CYMH Ca ITOCOYCHH B XML OH JIEBA, OCBEH aKO HE € IIOCOYEHO ;(pyro)

5. HMoTH, MAIIMHY ¥ CHOPBIKeHNs (MPOABbIKEHHE)

Texnuxn, H3MOJ3BAHH 3a onpeneasiHe Ha COpABeNIMBATA cToiiHocT 3a Huso 3
(npoab/rKeHme)

Crpanu

Onenka Ha crpaguTe € U3BBPIICHA ¢ H3IIONI3BAHE HA MOAXOJa HA Pa3sXOIMTe, ¢ Heropus Merton Ha
Bh3CTAHOBUTENHATa JedHocT. Ilpu oneHsBaHe Ha crpagute ce H3NoMBa Meroga Ha
BL3CTaHOBHUTENIHATA CTOMHOCT, KaTO Ce OmpejeNs CTOMHOCTTAa Ha Crpajgara, Kato (PyHKIMsS OT
peanHuTe IPOH3BOACTBCHM pPa3XOdd 3a CBH3JABAHETO M KaTo HOBa, ¢ OTYHTAHE BIMIHHETO HA
peanHus # OCTAaThYEH SKUBOT. M3II0M3BaHETO HA MeTola Ha BBL3CTAHOBHTENHATa CTOHHOCT €
OCBINECTBCHO BB3 OCHOBA Ha MH(OPMalUs Ha Ia3apHUTE LEHH HA HEOOXOAMMMTE CTPOHTEIHH
marepuan 1 CMP 3a nocTposBane Ha BCAKA CIpajia ¢ aHAIOTHIHA KOHCTPYKIUS M ApXHTEKTYPHO-
CTPOUTENHE OcoGeHOCTH. [IpuBEX/]aHETO Ha BL3CTAHOBHTENHATA CTOMHOCT KBM YCIOBHATA Ha
nazapa Ha HEABMXXHMMH HMOTH KBM JaTaTa Ha OLCHKATa Ce U3BBPIIBA IOCPEICTBOM KOPEKIHH 3a:
Dr3nYeCKO OBEXTABAHE, OTIATA OBEXTABAHETO Ha Crpajara Karo 3a 6asa ¢ W3N0I3BaH HOPMATHBHHUS
aMOPTHU3AIlHOHECH CpoK: TeXHHYecKa M CTPOHTENHA OOE3NEeHKa, OTYMTA C€ CHOTBETCTBHETO HA
CrpajaTa ¢ HOpMaTHBHUTE H3UCKBAHHA 110 OTHOLIEHHE HA KOHCTPYKIIHS, CEU3MWYHA YCTOMUMBOCT 1
apXUTEKTYPHO-CTPOUTEITHY HM3MCKBAHUA 332 TO3H BHJ CTPOHTENCTBO: MKOHOMHYECKa 00e3leHKa,
KOHTO OTpa3sgBa HKOHOMHYECKATa LENechoOpasHOCT U IPUTOJHOCT HA CrpajaTta B CerallHHus H BHA
3a OCBIIECTBIBAHE Ha CTOIAHCKA IEHHOCT.

Heudsicenue 6 banancoeama cmotinocm na axkmusume om Hugo 3

Crpaan 3emu
Hauanso cango kpm 1.1.2014 r 892 396
Hauucnena amoptu3anus (49) -
Ilonobpenwue Ha crpaau 221 -
Kpaiino camgo xpm 31.12.2014 1, 1,064 396
Hagaxno canmgo kem 1.1.2015 1. 1,064 396
Hauncnena amopTtusamms (58) -
Kpaiino camno kbm 31.12.2015 1. 1,006 396
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»CBHHEKOMIIJIEKC 3UMEH” A/l

IPAIOXXEHMA KbM I'OJUITHUA PUHAHCOB OTUET (ITPOABJIKEHHE)
31 AEKEMBPH 2015 r.

(BCHYKM CYMH Ca ITOCOYCHH B XMIISM JIeBa, OCBEH KO HE € MOCOYEHO APYTo)

5. HmoTH, MAalIMHA U ChOPBKeHHS (IPOABIIKEHUE)
Cnpase uIiBATE CTOHHOCTH Ha 3€MATa U CIPamUTE CE ONMPENENAT OT MHIECH3HPAHH OICHHTEIH Ha
IEpHOJ OT 3 [0 5 FOOMHHU, B 3aBHCHMOCT OT IIPOMEHHTE Ha I[EHOBUTE paBHUINA HA Ta3apa Ha

HCOBHXXMMUTC IMOTH B CTpaHaTa.

HH(bOpMaHHH 3a OIPCACIAHETO Ha CIIpaBeJInBaTa CTOHHOCT B HeHaGJIIO,I[aeMI/ITe BXOJAIIN JaHHM:

3ema
MeTtox Meto Ha anamora
Henazapau nanau LleHa Ha KBaJIpaTeH METH]
Crpagn
Meton MeToabT HA BB3CTAHOBUTEIHATA CTOMHOCT
Henazapuu nanau L[eHa Ha KBaJIPaTeH METB]
Bpb3ka Ha HemazapHUTE MaHHU ChC CIPaBEIINBATA CTOWHOCT: KOJKOTO € II0-BHCOKA IleHaTa Ha

KBaZpaTCcH MCTLP, TOJIKOBA IIO-BHCOKa € CIIpaBEAJIMBaTa CTOHHOCT

6. Buogorn4yuu akTuBH

2015 . 2014 r.
B Hauanoto Ha roguHATA 2,121 1,670
[pwnoburu 4,769 6,160
[Ipumnonu u npupact 8,232 6,521
[Iponanenu (12,733) (12,289)
3aknanu ) (10)
[Ipeonenka (239) 69
B xpas Ha roqmHaTa 2,141 2,121

Texymure aktuBu BrIrousar 4,770 Opos noapactBamy 1 10,754 6post (2014 r.: 4,718 Gpos
noapacteaum 1 9,707 Opos JKUBOTHH 32 YrosBaHEe) )KHBOTHH 32 YTOSBAHE.

[Tpuxoaure ot npojaxdu Ha OMOJIOTHYHY aKTHBH IIpe3 FOJWHATA ca B pasmep Ha 13,685 xuisu
nesa (2014 r.: 14,609 xunsinu neBa) u e peanusupana 6pyraa nevanbda ot 952 xunsam iesa (2014 r.:
2,312 xunsau nesa).

Mecoto, 106KTO OT 3aKNaHH KUBOTHH, € 4 xusimy Kr. (2014 r.: 4 xwsagu kr.). CripaBeyiuBara My

cToiHOoCT e 9 xunanu nesa (2014 r.: 10 xunsu nesa).
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»CBUHEKOMIUIEKC 3UMEH” AJ]
NPUJIOKEHHUA KbM I'OJTAITHIASA ®HHAHCOB OTYET (MPOABJIKEHUE)
31 AEKEMBPMH 2015 r.

(BCI/I‘{KI/I CYMH Ca IIOCOYCHH B XHJISI[(M JIeBa, OCBEH 4AKO HE € IIOCOYCHO ,E[per)

6.

8.1

8.2

buojorugHn akTHBH (IPOIBJIKEHHE)
Cnpagsepnnpa cTOHHOCT Ha OHOJIOrMYHE AKTHBH

CrpaseymmBaTa CTOMHOCT Ha OMOJIOTMYHWTE aKTHBH KBM 31 nexemBpu 2015 r. u 31 nmexemBpu
2014 r. e onpenenena Ha 6a3a Ma3apHy [IEHH HaMalleHH ¢ IPHOIM3ATEIHATA OIICHKA Ha pasxoauTe
3a npopgax0Oa. IlazapHuTe IEHM HpencTaBisIBAT NPOAAKHM [EHH HAa OWOJOTMYHHTE aKTHBU HA
APYXXECTBOTO IO CHENIKH C TPETH JHIa H3BBPIICHH HENOCPEICTBEHO IpEead M clel aaraTa Ha
cyeToBOoAHMA Oananc. Pa3nukara ¢ OTYETHHTE CTOMHOCTH € IPH3HATa B OTYETA 3a JOXOMUTE 3a
IIEPHO/JIa, B KOUTO € BE3HUKHAIA.

Cropen MeTona UM Ha oreHsBane cropes MC®O 13, Te3u aktuBu nonamart B8 Huso 2 (Bxomsamm
JAHHH, Pa3INIHY OT KOTHPaHWTE IIeHU BKIOYeHU B HUBO 1, KoWTO ca mpocaequMy 3a aKTHBA MK
TIACHBA, KAaKTO JUPEKTHO, T.. KaTO IEHH, WM UHAUPEKTHO, T.€. KaTO M3BJIEYEHH OT NeHu). Ilpes

2015 u 2014 1. He e umano TpaHchepH Ha Te3H aKTHBH MEXIy pasiM4HHTe HuBa cropen MCPO
13.

Ienara na 1 kunorpaM GHONIOIMYEH aKTHB HaMalleHa ¢ IpuUOIM3HTENHATA OIIEHKA Ha Pa3XOJUTe 3a
npojaxba onpesiesieH 110 TEXHUKATA OTHcaHa mo-rope € 2,37 JIB/KT.

MarepuaJsHu 3anacu 31.12.2015r.  31.12.2014r.
Marepuanu 180 198
180 198

PduHaHCOBH HHCTPYMECHTH II0 KaTECropud

CueToBOIHMTE MONMTUKY 32 (HHAHCOBH MHCTPYMEHTH Ca IPUIOKHMHM 32 H3OPOSHHTE O-JI0TY
eIMHUIN:

3aemMu 1 B3eMaHu# - AKTHBH CrIOpe] CYETOBOTHNS GalaHe 31.12.2015r. 31.12.2014r.
Texymn B3emanus ot cebp3ans mia ([Ipunoxenue 24) 254 299
Hertexyiu B3emanus oT cpp3anu auna ([Ipunoxenue 24) 455 -
Twproecku B3emanus (Ilpunoxennue 9) 1,174 902
ITaprunu cpescra u exsusanents ([Ipunoxenue 10) 612 823
2,495 2,024
3aeMH H TBProOBCKH 3a1bJCKEHHH — NACUBH CIIOPE/
CUYETOBOIHHSA 0aJIaHC 31.12.2015r. 31.12.2014r.
3anbmkenns KpM cBbp3an ynna ([Ipunoxenue 24 ) 234 720
Trprosexu v apyru 3ansmkenus (Ipunoxenue 17) 27 73
3aemu (IIpunoxenue 13) 60 48
321 841

KpeauTHo KadecTBO HA (PUHAHCOBUTE AKTHBY
KpenutHoTOo KayecTBO Ha (MHAHCOBHTE AaKTHBH, KOMTO He €a HHTO IIPOCPOUCHH, HHTO

oOesleHeHH, MOXe Ja ObJe OIEHEHO YPe3 CHOpaBKa C BBHHIIHM KPEIUTHH PEHTHHTH (aKO €
BB3MOKHO) HJIH YPE3 HCTOPHYECKa HHPOPMALHA 38 HUBA HA IIPOCPOUHS OT TO3H BHI;
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»CBUHEKOMILIEKC 3UMEH” AJl
ITPUJIOKEHUSA KBM I'OAUIITHUA ®PUHAHCOB OTYET (ITPOABJIZKEHUE)
31 IEKEMBPH 2015 r.

(BCHUKH CYMH €a IIOCOYEHH B XHIIS/M JIeBa, OCBEH aKO HE € IIOCOUEHO APYTO)

8.2 Kpeantno kauecTso Ha pHHAHCOBHTE AKTHBH (NPOXbILKEHHE)
Trprosckn B3emanus (IIpuitoxkenne 9) 31.12.201Sr.  31.12.2014r.

Hacrosmu xiuentn (moBede 0T 6 Mecena) 6e3 IPOCPOUCHH
3aIbIKEHUST B MUHAJIOTO

Tperu nuna 1,161 902
Cebp3anu muia 254 299
1,415 1,201

Kpm 31 nexemepm 2015 T. THProBeKH B3eMaHH Ha cToRHOCT 118 Xu. nepa ca mpocpodenn u
obesuenenn. CroitHocTTa Ha ofe3nenkara koM 31.12.2015 1. e B pasmep Ha 105 xmn. neBa. Kem
31.12.2014 r. He e MMaIO TAKHBA B3EMAaHHS KAKTO H HAYHCICHH 06E3IeHKH.

Ilapnanu cpencrsa B 6anky u 6ankoBn Aenosutn (Hpmioxenne 10)

BBB+ (Fitch) 612 822
Huro equs oT HamemHo penoBHuTe GHMHAHCOBH aKTHBH HE € GWJI IIPeIOTOBOPEH TIPE3 MOCIIeIHATA
roJIMHA.

9. THpProBcky U APYra B3eMaHMS 31.12.2015r. 31.12.2014 r.
Bsemanus no npogax6u - 6pyro 1,279 902
Ob6e3neHxn (105) -
Bsemanus 1o npogax0u - HeTo 1,174 902
Bsemanus ot cBpp3ann mina (Ilpunoxenne 24) 254 299
Pasxonu 3a 6b1emmH nepuoaH 48 51
ABaHcH - 3

1,476 1,255

banmancosara cToifHOCT Ha TBPTOBCKUTE M IPYTH B3CMaHUA ca ACHOMHIHUPAHH B 6’I)JIFapCKI/I JICBA.

THproBeky B3eMaHMs, HPOCPOYCHH 332 CPOK HE IIOBeYe OT TPH MeECeld, HE Ce CuMTaT 3a
obesuenenn. Kem 31 nexemBpu 2015 r. JIpyecTBOTO MMa TBPrOBCKH B3EMaHHs, KOHTO Ca
IIPOCPOYEHU K OOC3ICHEHH.

Herexymmte B3emManus B pasMep Ha 455 Xui. JieBa Mpe/CTaBIsBaT IPEIOCTABEH AEMO3UT/3a€M Ha
KOMIIAHHATa MaiKa 10 JOroBOp 3a yIpaBIeHHE Ha (PHHAHCOBH cpeacTsa oT 14.7.2015 r. [TagexsT
Ha To3H 3acM e 14.7.2019 r. u To#f e kmacubuimpan kKaro Herexkym. [ oguINHATA ITHXBAaTa IO
JI0roBOpa € B pasMep Ha 4.5%.

CrpaBennuBara CTOHHOCT Ha THPrOBCKMTE M JPYIH B3eMaHMs (TEKYIH M HETCKYIH) He ce
pasiii4aBa CHIECTBEHO OT TAXHATa OalaHcoBa.

10. TIapm4nu cpeacTBa U eKBHBAJIEHTH 31.12.2015r. 31.12.2014 .
[Tapuanm cpenctra B Kaca - 1
ITapugnu cpenctBa B GAHKOBH CMETKH 612 822

612 823

HapI/I‘{HI/ITC CpEACTBa B Kaca M IIO OaHKOBHM CMETKH Ca ACHOMHHHPaHH B 6’BHFapCKI/I JICBA.
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»CBUHEKOMILIEKC 3SUMEH” AT

ITPUJIOKEHMS KBM I'OJUIIHUA PUHAHCOB OTUYET (IPOJIBJIKEHHUE)

31 JEKEMBPH 2015 r.

(BCHMKH CyMH ca IIOCOYCHH B XHUIISIH JIEBa, OCBEH KO HE € TI0COYEHO JPYTO)

11. AknuoHepeH KAIHTAJI

K®m 31 gexempu 2013 1.
KoM 31 nekemspu 2014 r.
KuM 31 nexemspu 2015 r.

K®Mm 31 nexemepu 2015 r.
bpoii akimuu
“bonm Xomauar” AJl
2,175
3aKOHHUTE HACTETHUITH Ha
bopucias ['eoprues Hukomnon 991

KM 31 gexemBpn 2014 r.
bpoii akun

“bonu Xommuur” AJ] 2,175
3aKOHHUTE HACEIHUIIA HA
Bopucnas I'eoprues Hukonos 991

Oo6ma cyma
Bpoii akunn XHJ. JIeBa
3,166 317
3,166 317
3,166 317
Cyma B % ot
XHJLJIB, KamuTaaa
218 68.7

99 31.3
Cyma B % ot
XHJLJIB. Kanuraaa
218 68.7
99 31.3

Homunannara croiiHocT Ha akmuute e 100 yneBa Ha akmus (2014 r.: 100 ieBa Ha axnus). Kem 31
nexemBpd 2014 r. 1 2013 r. BcHYKM akIMy ca HAUBIHO M3IUIATCHH. BCHYKY aKIHH ca 0OMKHOBEHH

AKITMH ¥ JaBaT PAaBHHU IIpaBa Ha aKIHOHCPHTC.

12. PesepBn

I[pyrm‘e PE3CPBU IIPECACTABIBIBAT 3aKOHOBHU PE3CPBU, H3UCKBAHH OT MECTHOTO 3aKOHOJATEIICTRO,

KOHTO HE NOAJIEKAT Ha pa3slipeOCICHHE 101 (bopMaTa Ha TUBHACHTH.

[Ipeonenbynuar peseps ce (GopMHpa OT MPHIAFAHETO Ha IPEONEHBLYHMS MOJEN 32 IIOCIeIBAIa

OICHKAa Ha 3€EMH U Crpany.

Hepasnpenenenara nevanta, MOJIEXH Ha PasNpee/icHHe Bb3 OCHOBA ycTaBa Ha JpyXKECTBOTO H

CBITIACHO JEHCTBAIOTO 3aKOHOATENICTBO.
13 3aemu

Texymmu
3aIbIKEHAS 10 QUHAHCOB JIH3HHT

Herexymmu

3aemu oT cBbp3anu una (Ipunoxenue 24)
3abIDKEHNS 10 (GUHAHCOB JIM3HUHT

O0omo 3aemu

0010 3aeMu
~ IIpH (PUKCHUPAH JIMXBEH IPOIEHT

31.12.2015r. 31.12.2014 .
16 8

- 5

44 35

60 48
31.12.2015r. 31.12.2014 .
60 48

60 48
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»CBHUHEKOMILJIEKC 3UMEH” Al
HNPHUJIOKEHHSA KBM I'OJUITHUA ®PUHAHCOB OTUET (ITIPOABJIXKEHHUE)
31 AEKEMBPH 2015 r.

(BCI/I‘IKI/I CYMH Ca ITOCOYCHH B XHIIAIHU JIEBA, OCBCH aKO HE € IIOCOYCHO I[per)

13.

14

3aeMn (IpoabIIKeHHE)

CpernHompeTerieHu epeKTUBHE JTHXBEHH MPOICHTH: 2015 . 2014 r.
— 3a€MH OT CBBbP3aHH JIuNa 6.00% 5.50%
- (PMHAHCOB JIM3KUHT 4.80% 4.80%

banmancopara cToHHOCT Ha 3aEMHTE OT CBBEP34aHN JHUIA | 3aJJBIDKEHUATA IO (I)I/IHaHCOB JIA3HHI €
HpH6HH3HTCHHO paBHa Ha TAXHaTa CIIpaBcaINBa CTOIHOCT.

banancoBuTe cTOHHOCTH Ha 3aeMHTE Ha ,HPY)KGCTBOTO ca IEHOMHHHUPpaHU B CIACAHUTEC BAJIYTH.

31.12.2015r.  31.12.2014

T.
JleBa 60 48
60 48

OTtcpouenu janbou

OrcpodyeHuTe AaHBLIM Ca M3YMCICHH Upe3 IpuiaraHe Ha 0alaHCOBHS METOJ 32 BPEMCHHHTE
Pa3iuKy, KaTo € U3M0I3BaHa JaHbuHa craBka oT 10% (2014 r.: 10%), npunoXxuma 3a 3eMeIeNICKH
IIPOM3BOAMTENH B FOJMHATA, KOTaTO Ce& 04aKkBa 0OpaTHO IPOSBIECHUE HA BPEMEHHUTE PA3JIHKH.

OTCpO‘ICHI/ITe AdHbOW KW IIpOMAHATA UM 3a roauHaTa € KaKTo

CIIemBa;

2015 . 2014 r.
B mavanoTo Ha ronyHaTa — aKTHB/(IIaCHB) (31) 6
OTcpoueHN NMaHBYHH TIACWBH TIPH3HATH B JPYr BceoOXBaTeH
JTOXOJ
Ipuxon/(pazxon) B mevantara miy 3arydara 20 37
B xpas Ha roauHATa — AKTUB/(IIACHB) (11) (31)

OTCpOT-I(%HI/ITC JAaHBIHU CE€ KOMIICHCHPAT, KOraTO ChINCCTBYBA IOPHIHYCCKO IIPpaBo 3a KOMIICHCHPpdHEC
Ha TCKYIIUTC MAaHBIYHM aKTHBH CPEINY TEKYIMUTE MAHBLYHH ITACUBH U KOraTO OTCPOYCHUTE JaHbIH CE
OTHACAT 3a €/1Ha 4 Chllla JaHbYIHA aIMUHHCTPaIs.

JIBHKEHHETO Ha OTCPOUEHHUTE NaHBUM (TIpelu KOMIICHCHPAHETO HA CYMHTC B CHOTBETHATA JAHBYHA
IOPHCJIUKIUS) [Ipe3 MEPHOJIa € KaKTO CIeBa:
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»CBUHEKOMILIEKC 3SUMEH” ALl
NPAJIOKEHUA KBbM I'OJUITHUA PUTHAHCOB OTUYET (TPOJABJIKEHUE)
31 AEKEMBPH 2015 r.

(BCHUKH CyMH ca IIOCOYEHU B XHIJISIHM JIeBa, OCBEH aKO He € II0COYEHO APYTro)

14.

15.

Otcpodenu faHbIH (IPOABILKEHUE)

Orcpoyenn JaHbYHU TACHBH IIpeon. na
NMC onox.aktusn O6mI0
Kbm 31 nexemepu 2013 r. 32 3) (35)
Paszxon B meyanbata umm 3arybara () (7 (12)
KbMm 31 nexemepu 2014 r. 37 (10) 47)
ITpuxon/(Pa3xon) B meuanbara umu 3arydara (16) 10 (6)
KwMm 31 nexemspu 2015 1. (53) - (53)
OTcpoueHN JaHBYHH AKTHBH Obe3n. Ilpeou. Ha JInxBu
Haumea. Ha omon. ciaba

U NPOBH3. B3eMaH. AKTHBH KaluT. O6mo
K»m 31 gexemBpn 2013 1. 12 - - 29 41
IMpuxon/(pa3xon) B nevandara Uiw
3arybara 4 - - (29) (25)
Kbm 31 nexemspu 2014 r. 16 - - - 16
[Ipuxon/(pa3xomn) B meyanbara HIIH
3arybata 1 11 14 - 26
K®Mm 31 nexemepu 2015 r. 17 11 14 - 42
IIpoBH3NH 32 10X0/{H HA MEPCOHAJIA

201S5r. 2014r.

B nauanoto Ha roguHara 3 7
IIposusun, npusHath B TeKywara ronuta (Ilpunoxenne 20) 7 (4)
IIpoBu3uM B Kpas HA rOAMHATA 10 3

OcHoBHUTE M3ION3BAHU MPEIIIONOKEHNS Ca KaKTO CIeABA: JUCKOHTOB IPOLEHT — 7%, rOgHIIeH
pbeT Ha 3atatute — 0.6%, Temn Ha TekydecTBo ¥ 0OHOBsiBaHe — 1%.
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»CBUHEKOMILIEKC 3UMEH” A/l

MPUJIOXKEHUS KBM I'OJUIIHUA ®PUHAHCOB OTUYET (MPOABJIKEHUE)

31 JEKEMBPH 2015 r.

(BCI/I‘{KI/I CYMH Ca IIOCOYCHH B XHIIAOHM JIEBA, OCBEH aKO HE € IIOCOYEHO IIpyl"O)

16.

17.

18.

19.

20.

DunaHcHpaHe

DuHAHCHPAHETO IIPEJCTABIIABA CYMUTE, IpeIocTaBeHn Ha J[pyxecTBoTo 1o mporpama CATIAP]]
1 Mapka 121 3a npuno6usane Ha HIMOTH, MaIlIMHH ¥ ChOpPBKeHUs. ToBa GQUHAHCHpPAHE Ce OTHACS
KbM HMOTH, MAIIIMHU ¥ ChOPEHKEHHS, BKIIOYEHH B JCHHOCT MO OTIUIEXK/[AHE Ha KHBOTHH.

THProBckH U APYrH 3aAbJ/EKEHHSA 31.12.2015 r. 31.12.2014 .
3ansokenns KbM cBbp3asu nuna ([Ipunoxenne 24) 234 720
3aIbDKeHHA KBM JOCTaBYHIIH 27 73
JlaHbYHY 330 BIDKSHHS 61 57
CouuanHu OCHTYPOBKH 11 10
3abIDKCHUS KBM CITYKUTEIH 132 133
JpyrHu 3a1bIKEHUS 13 20
3agbIDKCHUS 38 HEM3IOI3BaH OTIYCK 55 53

533 1,066

Bewukn THPTOBCKH U APYTH 3abJDKEHHA Ca IBJDKUMHE B paMKHUTC Ha ¢IHa MOJUHA OT Jararad Ha

Oajanca. TEProBCKUTE M APYTH 33IB/DKECHAS Ca ICHOMHUHUPAHY B OBITAPCKY JIEBA.

Ilpuxomu oT mpoaaxou 2015 r. 2014 r.

[Tponax6a Ha OHOJIOTHYHH aKTHBH 13,685 14,609

IIponax6a Ha MaTepuanu 3 28
13,688 14,637

JApyru npuxoau

[Ipuxonute 0T QUHAHCHPAHMS BKIIOUBAT 78 XUILJIEBa IPU3HATH NPUXOIH OT (PUHAHCUPAHHA 34
MMC nonyvenn npes MuHama roquaud 4 1,337 xui.ieBa huHAHCHpaHUS 3a TEKyIIA ISHHOCT.

2015 . 2014 .
@uHaHCHpaHe O IPOrpaMu 1,415 1,337
Hpyru 36 33
1,451 1,370

Pa3xoau 3a nepconana
2015 . 2014 r.
Pazxonu 3a 3amnatu Ha nepcoHaia 591 559
Pa3xonu 3a HeW3NoI3BaH IIATEH OTIYCK 1 5
Hauncnenus Ha pazxoau 3a nercud (I[Ipunoxenve 15) 7 4)
Pa3xonu 3a neHcHOHHO OCcHIypsBaHE 37 33
Pa3xonu 3a coruanio ocurypsisane 31 27
667 620
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»CBHHEKOMILUIEKC 3UMEH” AJ
IIPMJIOKEHUA KBM I'OANINHUAA ®PTHAHCOB OTUET (ITPOXBLJIKEHHUE)
31 AEKEMBPH 2015 .

(BCHYKH CyMH €a IOCOYEHU B XWISIH JIeBa, OCBEH aKO HE € TIOCOYEHO JPYTro)

21.

22,

23.

DHHAHCOBH Pa3zXoau 2015 . 2014 r.
Pazxom 3a nuxBu 16 29
16 29
Pazxonn 3a KopnopaTuBeH JaHbK BBPXY /I0X0/1a 2015r. 2014 r.
Texyir naebK 176 323
Otcpouenn nanwi (IIpunoxenue 14) (20) 37
156 360

JlaubKBT BBPXY N0X0Za Ha J[pyXecTBOTO ce pa3indyaBa OT CyMaTa, KOsSTo OM ce HONy4mia Ipu
IIpHIaraHeTo Ha e)eKTUBHATA NAaHBYHA CTaBKa, KAKTO CJIEIBA!

2015r. 2014 r.
[levan6a npenu nanbs4YHO OONIaraHe: 1,563 3,314
JanbK H34HCIIeH IpH JanbyHa cTaBka 10% (2014 r.:10%) 156 331
Otnucan OZA BBpXyY cnaba KanuTanu3amnus - 29
Pazxon 3a KopmmopaTHBeH JaHBK 156 360

YcnoBHH 3adbJ/IKCHHA

JaHb4YHHTE CIy»KOH Morar IO BCSKO BPEME /1a IPOBEPST OTUYETUTE W PETHCTPUTE B PaMKHUTE Ha
HeTTe MOCIENOBATENHN TOJWHM, CYATAHO OT 1 sIHyapu Ha TOJMHATa, CIeNBallla rofnHara, Ipe3
KOSTO € CIIeNBaJIO Jla C& IUTaTH JaHBYHOTO 3aIbDKCHME, H Ja HalloXKaT AONBIHUTENHN JAaHBYHA
3aamiDKeHds uiad robu. Ha pexoBomcTBOTO Ha JIpy»KecTBOTO HE ca M3BECTHH OOCTOSTENCTBA,
KOMTO OMXa MOIJIH A2 JOBeJaT 10 BE3HMKBAHE Ha CHIIECTBEHH 3a/IbJIKEHHS B Ta3H 00/I4CT.

Ha 26 despyapu 2014 r. B Tpprosckus Peructsp Ha Byprackus OKpmXeH cbJl € BIHCAH JI0rOBOP
3a 0COOCH 3aJI0T / BbPXY THPrOBCKOTO Hpennpusrtie Ha ,,Ceunekomiiekce 3umen” AJl. Tosa e BbB
BpB3Ka ¢ 10orosop 3a 3aeM oT 01 mexemBpu 2006 T. mo xoifTo 3aemomnony4aren e ,,bonu Xomguur”
AJl, a 3aemonaren e Cocuere Xenepan Excripecbanx AJl.
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»CBUHEKOMIUIEKC 3UMEH” AJl
NPUJIONKEHHUSA KBM I'OAUINHUA PUMHAHCOB OTUET (ITPOABJIZKEHHE)
31 AEKEMBPH 2015 r.

(BCHYKH CYMH Ca IIOCOYEHHU B XWJIAH JIEBA, OCBEH aKo HE € II0COYEHO APYTO)

24. CpeJKH cbC CBBP3aHH JTHIA
Komnanmsita-maiika Ha [lpyxectsoto € ,,boHm xomauur” AJl, xoiTo ce KOHTponupa OT rpymna or

(GU3MYECKH W IOPUIUYECKH JIMLA, HUTO €JHO OT, KOUTO He Moke jJa Obie OIpemeseHo KaTo KpaiHo
KOHTPOJIMPALLO JINLIEC.

Crhenxure cbC CBBP3aHM JIAIa Ca KaKTO CJICABA:

a) IIpogak0u Ha ¢CTOKH M yCAYTH 2015 . 2014 .

IIpogaxxOu Ha >KMBH >XMBOTHM Ha JpykecTBa OT ['pymara,

KOHTPOJUPAHH OT KOMIIaHUATa-MaHKa 873 1,845
873 1,845

0) Iloxynka Ha CTOKH M YCJIYTH 2015 . 2014 r.

[Moxynka Ha CTOKH OT JApyr# jpyxkectBa oT ['pynara,
KOHTPOJIPAHH OT KOMIIaHHUATa-Maika

- )KUBOTHH 4,769 6,160

- hypax 6,539 5,121

11,308 11,281

[loxynka Ha yCJIyTu OT KOMIIaHUATA-MaiKa 51 30
[Noxymka Ha yCIyTd o peanusanus oT ApyxkecTsa oT I'pymara,

KOHTPOJIMPaHU OT KOMIIaHUATA-MalKa 11 15
Ilokymnka Ha CTOKM IO peanu3alus OT ApyXxecTBa oT I'pymara,

KOHTPOJHMPAHHU 0T KOMIIaHUATa-MalKa 4 4

66 49

B) Bb3narpakienue Ha KJII0OY0BHA YIPABJIEHCKH IEPCOHAN 2015 r. 2014 r.

3amnmaTy ¥ Jpyr¥ KpaTKOCPOYHH Bh3HArpaXJeHus (B TOBA YHCIIO
BHOCKH 32 COITHAITHO H 3[JPaBHO OCUTYpSBAHE) 302 255

302 255

r) Bzemanua m 3agb/LDKeHHsI OT NOKYNKH H IPOAak0Hm Ha
CTOKH H YCJIYTH 31.12.2015r. 31.12.2014 .

Bsemanus ot CBBP3aHH JTHIA

Komnanus-maiixa (punoxeHue 9) 455 -

HpyxkectBa 0T I'pynara, KOHTPOIMpaHU OT KOMITAaHUATA-MaiKa

(mpunoskeHue 9) 254 299
709 299

33



»CBUHEKOMILJIEKC 3UMEH” Al
MNPUJIOKEHUA KBM I'OJUINHAA PMTHAHCOB OTUET (IIPOABJIXKEHUE)
31 JEKEMBPH 2015 .

(BCI/I‘IKI/I CYMH Ca INIOCOYCHH B XHIIAIH JICBA, OCBCH aKO HC € ITIOCOYCHO I[per)

24.

25

Cnenks cb¢ cBbhP3aHH JHNA (IPOAbJKEHHE)

3aab/oKeHus: KbM CBBbP3aHH JIHLA 31.12.2015r. 31.12.2014r.

Komnanus-maiika (mpumnoxenue 17) 5 3

HpyxecrBa ot I'pynata, KOHTPONHpPAHHA OT KOMIAHUITA-MaiKa

(mpunoxenve 17) 229 717
234 720

n) 3aeMu, NOJYy4YeHH OT CBHP3aHU NPEeANPHIATHS

[Nonyuenute 3aeMHu ca 00E3IEUCHU CHC 3alIUC Ha 3alloBe]. Te ca moaydeHu 3a cpok 31 mexemBpu
2020 r. ¥ eeKTUBHUAT UM JUXBEH IpoueHT € 6,00% (2014 r.: 5,50%).

2015r. 2014 r.
[TomyyeHu 3aeMH OT KOMITaHUsTA-MakKa:
B Hauanoro Ha roguHaTa 5 22
OTnycHaTu 3a€MU IIpE3 rOOMHATA 1,395 2,116
MzninareHu 3aeMu IIpe3 roguHaTa (1,400) (2,131)
Hauncrnenn nuxeu 13 28
[InaTenn MUxBU (13) (30)
B kpasa na rogunara - 5
B 1.49. 3aem - 5

JIUXBH -
CrOurud cjen aarara Ha 6ajagca

HsaMa spaunmu cu0utHg ciaen marara Ha Oananca o cMmuchkiia Ha MCC 10 xouro na u3McKBar
KOPEKITUH WIIM OTIOBECTSBAHE BBB (pMHaHCOBHUTE OoTUeTH KBM 31.12.2015 1.
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