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JIOKJIAZ HA HE3ABUCHMUS OJJUTOP

Ho akuMoHepuTe Ha ,,,ELOBPY[{}KAHCKH KAB" AL

MueHHe

Hue wuspbpuiuxme oauT Ha obuHancoBus otder Ha LAOBPYXHAHCKH XJAAB" A4
(,dpyxecTBOT0"), CHAB AN 0TIETA 32 PUHAHCOBOTO CbeTOsIHHE KBM 31 gexkemBpu 2020 . 1
OTYETA 33 AOXOAMTE U OTYETa 3d BCeOOXBATHUA JOX0M, 0THeTa 3d [IpOMeHHTe B COOCTBeHHS
KalATaJ M 0TYeTa 34 MapHYHHTE NMOTOLH 33 TOAHMHATa, 3aBbpLIEALLA HA Ta3H AaTd, KakTo H
NOACHUTENHHUTE TIPHJIOKEHHS KEM (QUHAHCOBHMS OTYeT, ChABPMKALIM ONOBECTABAHE Ha
CBUlECTREHHUTE CUETOBC/{HH TONHTHKH ¥ APYra NOACHHTeNHa MHQOpMaL U,

[To wame MHEHHE, HPHJAMKEeHHAT (I)I’IHaHCOB oT4yeT OpeAcTaed AOCTOBEPHO, BLB BCHYKH
CHLUECTBEHH ACTIEKTH, PUHAHCOROTC CheTosHWe Ha JpyxecTBoTo KM 31 gexeMmBpH 2020 r. u
Herosute (HMHAHCOBH PE3YATATH OT JeHHOCTTAa M NAPUYHHTE MY NOTOIM 33 TOJHHATA,
3aRBpIIBAIlA HA Tas3W JaTd, B ChOTBETCTBHe ¢ MexAyHapoJHHTe CTaHAapTH 32 GHUHAHCOBD
oTyuTaHe (MCPO), npueru ot Epponeiickua cwios (EC).

Baza 3a uspazfaeade Ha MHeHHe

Hue u3BLpIIUXME HAIHA OGUT B CHOTBETCTBUE ¢ MexAyHapOoJHUTE OJUTOPCKY CTAHAAPTH
(MOC). HamuTe OTroBOPHOCTU CbI/IACHO TE€3W CTAHAAPTH Ca ONMCAHW JOMBJIHUTEIHO B
pazjena oT Hawmus fokaag ,0TroBOPHOCTH HA OAMTOPA 33 O/IWTA HA ¢unancosus otyet”. Hue
CcMe HEe3ABHCHMH OT ﬂ,py}KECTBOTO B ChOTBETCTBHE C ME)K,ELYHEPO,H,HI/IH eTHUYIE€H KOIOEKC Ha
MpodecHoHa/HUTe CYETOBOAMTENH  (BK/IWOYHTENHO MexAyHapoJHW  cTaHiaprd  3a
HesaBucuMocT) Ha ChBeTa 3a MEXKAYHaPOAHM CTAHAAPTH MO €THUKA 33 CYETOBOAHTEJH
(Kopexca Ha CMCEC), 3aejHO € eTUHHUTE HSHCKBAHHA Ha 3aKoHa 33 HE3aBUCHUMUSA PHHAHCOB
oauT (3H®O), npriIoAKHMH 0 OTHOIIEHWE Ha HALLMA OMT Ha (bUHAHCOBHS OTYET B Bbarapus,
KaTo HHe H3IMBbJAHMXME M HAIluTe APYyrH eTHYHH OTTOBOPHOCTH B CbOTBRETCTBHC €
n3KnckeanuaTa Ha 3HD 0 u Koperca ua CMCEC. Hue cuuTame, ye 0JHTOPCKUTE JOKASATE/ICTBA,
NOJIyYeHH OT HAC, CA JIOCTATDLYHH X YMECTHH, 38 [ia OCUTYPAT fa3a 3a HaueTo MHeHHe.

Apyra Bunpocu

dunancoruaT oryetr Ha “AOBPY/UKAHCKH XPAB” AJl sa roguHaTta, 3aBbpliBallla Ha 31
nekeMBpH 2019r., e 3aBepeH 0T APYr OJUTOP, BBPXY KOHTO € H3pa3eHo HeMoauduIHpano
MueHue ¢ naparpad 3a o6pbliaHe Ha BAuMaHWe Ha 15.06.2020 roguHa.
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Apyra un¢opmanus, pasuyHa OT GpUHAHCOBHA OTHET M OJHTOPCKHS JOK/IAJ,
B'BPXY HEro

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a Apyrata HHbopMauud. Jpyrata MRGOPMaLKs ce ChCTON
OT JOKJIAA 33 eHHOCTTa, H3roTBEeHH OT PBKOBOJCTBOTO chracHo [J1aBa cesma oT 3akoHa 3a
CYETOBO/ICTBOTO, HO HE BK/II0UEA UHAHCOBHA OTYET ¥ HALIHSI OJUTOPCKH A0KAAZ BHPXY Hero.

Hamero MHeHHe 0THOCHO GHHAHCOBUA OTYET He 00XBama Apyrata MHGopMaLUa M HHUE He
H3passBaMe KaKBaToO M Ad e OPMa Ha 3aKAUYeHHe 33 CHTYPHOCT OTHOCHO Hes, OCEeH aKo He
€ M3PHUYHO IOCOYEHO B IOKIAZa HU U 10 CTEIIeHTa, A0 KOATO e TOCOYEHD.

Bbe BP'b3Ka ¢ HAIIXAA OJJUT Ha (I)HHE!HCOBI/IH OTHET, HAllaTa OTFOBOPHOCT Ce CRCTOM B TOBa A4
npoYeTeM Jipyrata MHQOpManda W [0 TO3M HA4YUH Ja MpelleHHM JajJd Ta3H JApyra
HHGOpMALHA e B ChIeCTBeHO HECHLOTBETCTBYE ¢ PUHAHCOBUA OTYET MM C HAITMTE NO3HAHHS,
NpHACOGHTH M0 BPeMe HAa OJUTA, WM MO APYT HAuUMH H3IVIENJa [a ChABDPHA ChILECTBEHO
HellpaBUJIHO AokaajBaHe. B ciy4yail 4e Ha 6a3ata Ha paboTaTa, KOATO CME M3BbPILKIH, HHE
JIOCTHUTHEM /10 3aKJII0UeHYe, Ye € HANUIE ChIeCTREHO HEeTPABUAHO JIOKI3/IBaHe B TazH Apyra
uHOpPMAaLUA, OT HAC Ce U3UCKBA 43 JoKAaaBaMe TO3X daKT.

HaMaMe Kakgo Aa JOKAagBaMe B TOBA OTHOLIEHHeE,

JAonsanumeanu  8snpocl, Koo nocmaesa 3a  dokaagdsawe Jakowsm 34
CYEImMo803cmaeomo

B fonbAHeHHe Ha HALIWTe OTTOBOPHOCTH H JoKAagBaHe cwrjiacHo MOC, no oTHoIleHWe Ha
JOKJAaJa 33 JedHOCTTa, HUEe H3IbAHMXME U OpoLefypHUTe, A06aBEHH KbM H3MCKBaHUTE MO
MOC, cbraacHo ,¥KazaHusd OTHOCHO HOBM M pasiiMpedH OAHTOPCKH A0KIaAH U KOMYHHKALHA
OT CTpaHa Ha oAWTOPa" Ha npodecHoHaINaTa OPraHu3alMd Ha PerHCTPHUPaHKTe OUTOPH B
Buarapus, WHCTHTYTa Ha AunioMupaHuTe ekclepT-cdeTopogutenu (WJEC)". Tesu
NpOoUELypH KacasiT MPOBEPKH 338 HAIMYHETO, KAKTO U NPOBEPKM HA GOPMATA H ChABPHKAHHETO
Ha Ta3u JApyra WHbOpMaius C Les Aa HY NOAMOMOTHAT BbB (OpMUpaHe Ha CTaHOBHLIE
OTHOCHO TOBa JaJH Apyrata MHQOpMallufA BKAKYBA ONOBECTABAHUSTA H AOKJIAABAHHATA,
npeABHAeHH B [aBa ceaMa 0T 3aK0HA 33 C1eTOBOJCTBOTO, NPH/IOKHM B Bbiarapus.

CmaHosuue 868 8ps3ka ¢ 4a. 37, an. 6 0m 3aKOHA 30 Cemos0JdCcmeomo
Ha 6asaTa Ha M3BLPLIEHHUTE MPOLeAYPH, HAIETO CTAHOBUILE €, Ye!

a) WudopMauusaTa, BIIOYEHA B J0KAa/a 3a JeHHOCTTa 32 GUHAHCOBATA IOJMHA, 38 KOATO €
U3TOTBeH GHHAHCOBUAT OTYET, ChOTBETCTBA HA PHHAHCOBHS OTYET.

6) /Jlokna/bT 32 AeHHOCTTA € U3TOTBEH B ChOTBETCTBHE ¢ M3HCKBAHMATa Ha ['1aBa cesima oT
JaKoHa 3a CUeTOBOACTBOTO.

OTrOBOPHOCTH HA P'BKOBOJCTRBOTO 3a GHHAHCOBHA OTYET
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PLKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3FOTBSIHETO H JOCTOBEPHOTO NPEACTABAHE Ha TO3H
bunancor oT4eT B choTBeTCTEHE ¢ MCPO, npueTy oT EC M 3a Takaga cucTeMa 3a BBTpelleH
KOHTPOJ, KAKBATO P'LKOBO/ICTBOTO ONPEE/IS KaTO HeOGX0LMMA 33 OCUTYPABAHE U3TOTBIHETO
Ha QUHAHCOBM OTYETH, KOMTO He ChABLPIKAT CHIECTBEHH HENPABMIHH OTYUTAHUS,
HE3aBHCHMO Ja/Ii IbJ/2KALLM Ce HAa H3MaMa HJIH Fpelika.

[Ipy usroTeAHe Ha (QUHAHCOBUA OTHET PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLEHABAHE
Cnoco6HOCTTa Ha /JIpyecTBOTO fAa NPOALAKH [3a OYHKIMOHHMpa KAaTo JeficTBaio
NPEANpUATHE, OINMORECTARAHKH, KOIaTo TOBa € [OPWIOKHMO, BBIPOCH, CBbLP3aHH C
NpeANOJOKEHHETO 32 Jelcrsamp npeilpuaTHe B U3moA3RalixH ¢4eToBoAHaTa 6aza Ha
OCHOBATa Ha MPe/IIoJIMKEHHeTO 3a ACACTBALL0 NPeNPUATHE, OCBEH dK0 PBbKOBOACTROTO HE
Bb3HaMepdaBa Ja JUKBMAHpPa [pyKecTBOTO MAM Ja NPEYCTAaHOBM AeHHOCTTA My, WK aKo
PBKOBOACTBOTO Ha MPaKTHKA HsIMa APYTa aNTEPHATUBE, OCBEH Ja HOCTHIIH 110 TO3W Ha4YuH.,

OTFOBOPHOCTH Ha OAHUTOpA 3d OAHTA HA (l)HHaHCOBPIH oTgerT

HawuTe neau ca ga mnoay4MM pasyMHa cTelled Ha CHTYPHOCT QTHQCHQ TOBaA AaAH QHHAHCOBHAT
OTYeT KaTO /10 He CBbAbpHA CbIIECTBEHH HENpPaBHIHH OTYHUTAHMS, He3aBHUCHUMO LA
OBJUKALLY ce Ha M3MaMa WM Tpellika, H [ia H3Aa/eM OAUTOPCKH JOKIaJ, KOUTO Aa BRIKYBA
HalleTo 0AHTOPCKO MHeHHKe, PasyMHaTa CTelleH Ha CUI'YPHOCT € BUCOKA CTEIeH Ha CHIYPHOCT,
HO He e TapaHUWs, He OJUT, M3BbpUIeH B cboTBeTcTBHe ¢ MOC, BMHArd lie pa3skpuBa
ChblIeCTBEHO HENPABWJIHO OTYHTAHE, KOTAaTO TAKOBa CbHleCTBYBA. HenpaBHJIHPI OTHHTaHUA
MOTaT A4 Bb3HHKHAT B Pe3yJ/TAT Ha H3MAMa WJH I'pelllka 1 ce CYHMTAT 3a CLUIeCTBEHH, aKo bu
MOIJIO PA3yMHO /1a Ce 04aKBa, Y€ Te, CAMOCTOATENHO WIH KaTe ChbBKYNHOCT, OHMXa MOT/M ja
OKaXaT BJAHAHHUE BbPXY HKOHOMHYECKUTE PElICHMA Ha IOTpebuTe/InTe, B3eMaHH B'h3 OCHOBA
Ha TO3H PUHAHCOB OTUET.

KaTo 1acT oT oauta B chorseTcTBHe ¢ MOC, HUe u3no/s3BaMe npodecHoHaliHa NMpeLeHKa U
3anasBaMe NpodecMoHANeH CKENTHLUHA3 LM 110 BpeMe Ha lie/us oAuT. Hyue cblio Taka:

— HeHTHUIMpaMe U OLeHABaME PHCKOBETE OT ChILeCTBEHH HEeMPaBHU/IHH OTYUTaHK BhB
dUHAHCOBHUA OTYeT, HEe3aBHCHMO Jald JhJ/OKamy Ce Ha H3MaMa WK Ipeilka,
pazpaboTBaMe M W3NBJAHABaME OAMTOPCKH NPOUEAYPH B OTroBOP HA Te3H PHCKOBE H
noAyyaBaMe OAQMTOPCKH [J0Ka3aTeACTBa, KOWTO /fia ca AOCTATBYHM W YMEeCTHH, 3a [a
OCHMIYpAT 6a3ad 3a HAlLEeTo MHeHMe. PUCKDT Ja He 6b/le pasKpUTO CBILECTBEHO HEPaBUIHO
O0TYHTAaHE, KOeTo e Pe3yaTar 0T H3MaMa, e T10-BHCOK, OTKOJIKOTO PHUCKA OT CbhbLIeCTBEHO
HeNpaBUJHO OTYMTaHe, KOETO € Pe3y/ITaT oT TpellKa, Thil KaTo HaMaMaTa MOXe Ji2
BRJIFOUBA TAHHO coopasyMsaBaHe, haimHbUnipane, npejHaMepenri NPonycKH, H3ABJIeHHAs
3a BbBEXKAaHe Ha 0QMTOpa B 3ab/yKAeHHe, KAaKTO U peHebpersane Wiy 3a0buKa/isHe Ha
BLTPENHMUA KOHTPOJL

— posiy4agaMe pazbupaHe 3a BbTPElIHUA KOHTPOJ, HMall OTHOLIEHHe KbM OAHTA, 33 Ja
paspaboTUM OJMTOPCKH NPOUEAYPH, KOWTO Ja ca NOAXOAAIH TPH KOHKPETHHTE
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0BCTOATERNICTBA, HO He ¢ Les H3pasdBaHe Ha MHEHHE OTHOCHO eheKTUBHOCTTA Ha
BBLTPEUIHHA KOHTPOJI Ha JpyKecTBOTO.

— OLeHABAME yMEeCTHOCTTa Ha HM3MOJ3BaHMTEe CIeTOBOJHM NOJHTHKH M pPasyMHOCTTA Ha
CHeTOBOJHUTE NPUBINSUTENHN OUEHKHY U CRBP3AHHTE € TAX ONOBECTABAHHS, HAPABEHHU
OT PEKOBOJCTROTO.

— AoCTuraMe A0 3aK/i0veHue OTHOCHO YMECTHOCTTAZ Ha M3MOJ3BaHe OT CTpaHa Ha
PBKOBO/ICTBOTO Ha CHETOBO/IHATA 6a3a Ha OCHOBATA Ha MPEANOA0KEHHETO 3a JelcTBaL0
npefnpHATHE W, Ha 6a3aTd Ha I0AYYEHHTE O/IMTOPCKH A0KA3aTe/ICTBA, 0THOCHO TOBA AAJH
& HaJlHle ChIIeCTBEHA HECUIYPHOCT, OTHACANA Ce 0 CbOUTHS WK YOAOBHSA, KOUTO GHXa
MOIJIM A3 NOPOAAT 3HAYHTENHH CbMHEHHS 0THOCHO CHOCOBHOCTTA Ha JpyKecTBOTO Ja
NPOABLIKUA Jla GYHKUHOHMpPA KaTO AeHCTRAN(0 NpeaipuATHe. AKO HHe JOCTHTHEM A0
BAKJIOYEHHE, Y& e HaJMLE ChUIeCTBeHA HEeCHT'YPHOCT, OT HaC Ce HSHCKBa /la TipHBJedeM
BHUMAaHHE B OJJHTOPCKHA CH JOKJIa[ KbM CRBbP3aHHTE C TA3H HECUTYPHOCT ONOBeCcTABaAHUA
BbB (QHUHAHCOBUA OTYET MJM B CAyHal 4e Te3W ONOBECTABAaHWA ca HeajeKBaTHY, Aa
MOAMQHIHpaMe MHEHMeTO cH. HallluTe 3ax/04¥eHHsI Ce OCHOBARAT HA OJMTOPCKUTE
[LOKa3aTesNCTBa, NOAYYeHH [0 AaTaTa Ha OJHUTOPCKUA HH AOKAaA. Bbieid cb6HTHA Hau
yciaoBusa obade Morart Ja crTaHaT ipH4YdHa  JpyKecTBOTO [Ja NpPeyCTaHOBH
OYHKIMOHUPAHETO CH KATO AeHCTBAllo NpeJlpHsITHE.

— ouHeHABaMe LAJOCTHOTO MPeJCTaBsIHe, CTPYKTYPA ¥ ChABpMKAHHE Ha QUHAHCOBHA OTYET,
BKJAKYHTE/AHO  ONCBECTSABAHHATA, M Jadd  (QHUHAHCOBMAT  OTYEeT MHOpPeACTaBd
OCHOBONGIAralldTe 33 Hero cAefiM M CbOMTUS 0 HAYMH, KORTO MOCTUTE JIOCTOBEPHO
npedcTaBsaHe.

Hue KOMYHHKHpdME C PBbKOBOACTBOTO, Haped ¢ OCTaHaJUTE BBIIPOCH, IVIaHHUPaHIA o0XBaT H
BpeMe Ha M3MBAHEHHME HA OAMTa K CbIEeCTBCHUTE KOHCTAaTaUMK OT OAHTa, BRKIHWYHTCIHO
CBHIECTBECHH HCAOCTATDHUH BbB BBTPCUHKMA KOHTPOJ, KOHTO H,I[EHTHCI)HU,H]’JHME 110 BpeMe Ha
H3BBPUIBAHNWA OT HaC O4HT.

13 Maii 2021 r. Codusa

Jlnana Panrenosa F

Peaucmpuparn 00umop, omzaoe 30 oouna
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AOBPYAJKAHCKU XASAE AA,

OTHET 3A DHHAHCOBOTO ChCT OAHHE i 31.12.2020 rosnma

Pt 3122020 31122019 r. 101.2019 1.

AKTHB BGN'000 BGN'000 BGN'000
Hetexymn axcrunn
AKTHBH C npapo Ha noassare / no MCOO 16/ i.1. 474 565
HMmorn, Maimtamm st chopraxera 1.2 12 398 11778 12 258
Hrpecrnumonnn umoTa 1.3, 6 050 5993 5936
Amarorpaiis HECMATEPHAAHM AKTHRR 1.4. 2334 2 305 2327
Hervexymm ¢hanancosn axrasn 1.5. 56
Obwo meverxymu axruen 21256 26 641 20 577
Texymm axrwau
Marepuassn sanaca 1.6. 4 082 4 607 41069
Texyium TLprobexn paemanms 1.7 1534 2301 2619
Apyra Texyummn saeManng u acTHem 1.8 292 330 366
Texywm huHAHCOBH aKTUBH 1.9. 59 58 4
Ilapy 1 mapu<mmn expupasesT™ 1.10. 364 462 172
060 Tekymn axtusy 633 7 758 7 330

Cyma 52 axkmea 27 587 28 399 27907

* npenzuncaen, peraacuchuuspan



AOBPYAKAHCKH XAAE AA

OTYET 3A ®HUHAHCOBOTO ChCTOAHME Kb 31.12.2020 roauna - npoabascenne

TIpuaosxe

tre 31.12.2020 r. 31.12.2019 r. 1.61.2019 r.

COBCTBEH KATIMTAA M TTIACUB BGN'000 BGN'000 BGN'000
CoGcreen Kanuraa
Ocropen kamnTas Lill. 507 507 507
Peructpupas xarmiman 507 307 5G7
Pesepen 1.11.2 2765 2777 2786
DuHAHCOB peayATar 1.11.3. 7 494 7391 7072
Hatpynanm meuaabu/zarybn 7 391 7072 6 693
[Meuanta/3aryBa 3a roaumaTa 103 319 377
OB6nro cobeTpen KanaTas 10 766 10 675 10 365
Herexymm nacusm
Herexymum dhunancorn macubu 112, 8193 9675 914
Hevexyum mpoeusun 113 68 54 34
[Tacksn o orcpovenn Aambom 1.14. 216 239 224
BeapnaMeantin cpeacTBa MPeAOCISBEHA OT ABPHGBATL 1.15. 45 54 62
O0mo BeTexymn nacuer 8522 10022 1234
Texymm nacusn
Tekyin pHHaHCOBK MACHBK 1.16. 5 648 4 383 13 284
Texyimns Thprobexn sasbAKeHMS 1.17. 1897 2203 22085
AaHbann 33 4bAKEHNE 1.18. 248 402 143
JaAbAKERNE KBM TEPCOHAAL 1.19. 446 645 316
Texyn nposusum 1.20. 6 10 10
DeaBbaMesa CPeACTSA IPEACCTARCHN OT ALpWABATA 1.21. 9 o 9
Apyru Texyium sasbAKReHUA 1.22 45 50 201
O6mo Texyma nacean 8299 7702 16 308

CyMa ua cofcTeeH KARATAA M DACHBA 27 587 28 399 27 207

*# IIPEMITHCALH, PERAACHHMLMpAH

Ilpescrapanrans:
aaK. Evvo Maser

Cherannrea;

Paska Croasona Koena Kasuena

Jasepua:
»EKOBHC OAMT BEBATAPHUA” OOA

AoGpuu, 31 mapr 2021 r.

TYeT.



AOBPYAKAHCKH XASEB AA
OTYET 3A AOXOAMTE z2a 2020 roAmHAa

2020 r. 2019 r.

Ipuaoxeune BGN'000 BGN'000
IIpnxoan
Ilpaxosn mo ACIOBODH € KAHCHTH 2.1.1. -~ 15 550 17 277
Hpuxoan or mpoaaxba ma npoayxmma 15532 17 243
Iprxoan ot mpopax6a ma croxu 9 29
Ipuxoau or nposawBa Ha yeayrn 9 5
Apyra soxoan 21.2. 1006 1009
Ilpuxoan o1 Geanbsmesann cpesctna OPEAGCTABCHHE OT
ABPIKABATA 213, 9 9
PHH2ECOBH OPHXOAH 2.1.3, 1 2
O6mo upaxosn 16 566 18 297
Pasxoau
FPazxoaw no uxoroMuETecKn caemenTH - (15 TMe)y . (17 424)
Msmoassaun cyposunm, MaTeprasn un KOHCYMETHBH 22.1. (8 398) (9735
Pasxoau 3a BumBEY yoayrH 222 (2 695) (3 003)
Pasxoan 3a amMopTHIAIIHE 223 {640) (703)
Pasxoan 3a 3anaati # ocuryposks ma IepCoHaAa 224, (3792 (3 775)
Obeanenxa ga aKTHRH 225 (58) (29
Apyru pasxoan 22.6. (133) (179
CyMu ¢ KOpeRTHBEH XapaKTep 227 (303) {55)
Baaancosa crofiroct B2 DpopaserHTe CTORR (265) (82)
Tpomenn B HAAMIHOCTHTE HA [OTOBATA MPOAYKIIHA K
HE3ABBPIGEHO IPOH3BOACTBG (38) 27
DUHANCOBT PAIXOAH 228 . (430) (a54)
O6mo pasxosm Ges pasxoAH 3a AaLnE . ' '(1_6 449) .. (17 933)
Tlcaasfa/3aryla npear pasxoAM 34 AABOE 117 364
Pasxon 3a pausym 229 (14) {45)
Texym aarrpx (36) (29)
HMamerenne 3a cMeTKa HA OTCPOYEHHN AQHbIH 22 (16)
Ilevasba/3ary6a OT OPOARANKABAIH ACHHOCTH 103 319
ITeuasba/aaryba 103 319

* npemaanCACH, peRAacHpHIHpa

Ipusowcenusra or crparnna 7 Ao crpaguma 69 caHepasjeAda 2acr o1 uranconng orver.
bﬁ{m??
\\ A

IIpeacrapaamamm:

amx. Enuo Maaes

CohbecraraTea:

Pasxa Cromora Koesa Kaagena

3arepna:

+EKOBUC OAUT E'BATAPHUA” OOA

AobGpu=, 31 mapT 2021 1.
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AOBPYAKAHCKH XAAB AA

OTYET 3A BCEOBXBATHHSA AOXOA 3a 2020 rosuna

2020 r. 2019 r,
Tpuaoxkenne BGINYW0O0 BGN'OGO
Lleuaaba/3ary6a 103 319
Apyr sceobxparer A0Xo4 231 (12) (9)
Cratan, KOHTO HE HOAMEKAT HA HPERAACHBHKANNA B
He4aa631a HAM 3ary6aTa BITOCACACTBHE, B T.9: 10) 9
AxTroepcks medasbu 1 sarybu (13} (10
Aannau wspxy mo3sHIHE 0T ADYT BCCOBXBATEH AOXOA 1 1
O6m BeceobxBaTen AOYOA 91 310

Ipusoxcennsara or CIpanAna. 740 CTIPaHHUa 69 €& HEPAIACARA TACT OT PUHAHCOBHA OTHET.
\ o K

Ipeacrapaasam: ¥4
nHx. Enuo Masesn 1%

CrncTaBaTea:

Pasxa Croanosa e

3aBepma: -
»EKOBVIC OAHT BBATAPHA” ODA,

AoGpuy, 31 mapr 2021 r.



AOBPYAKAHCKH XASE AA,

OTUET 3A IMAPUYHHTE ITOTOILIU 3a 2020 roausa

2020 r. 2019 r.
BGIN'000 BGN000
[Tapu9EE DOTOLM OT OHEPATHBHA AEHHOCT
[ocronatHEA OT ROHTPATEHTH 18 154 20758
[lAarasms Ha KOHTpareHTH (11 999 {14 342)
IloTomy 3a nepconaa ¥ COLMAAHO OCHIVPABAHE, HETO (3 795) (3 529
Tlrarenn sambmm (De3s KOPIOPATHEHN ARHLIG ) (1375 (1395
TTAareHn KOPIOPATUBEH ARHBIH 30y (45)
TTaaTerm AMXBH H TAKCH IO IOAYIEHH 0BOPOTHY 3aeMH ' (43)
Kypcoru pasankw, Heto (1) (1)
ApyTH mapHYHH TOTOLH OT ONEPATHBHA AEHHOCT 27 74
HeTEB DapHYENM DOTODH OT ONEPATHEHA ACHHOCT 981 1477
Ilapauan DoTOOH OT HHBECTHOHOHAA ACHHOCT
IHoxyrmku ma ABATOTPAfIEY aKTHEH {(469) {226)
Tocrbmaenns ot mposarba Ha ABATOTPARHE AKTHBH 2
Heto napuven cpeAcTBa H3N0ASBAHA B AHBECTANHOHHATA ACHHOCT {467) (226)
ITapmuny noTonu o puHAHCOBA ACHHOCT ,
[Mocrbnaenna oo mOAy4EHN 39EMH 1569 1 660
TIAImIasHA Mo DOAYIEHH 3a8MH {1523 {2 (89)
TIraTeHn ANXBHE H TAKCH ITO ITOAYIEHH 32€MH (376) (395)
TIramanms 0o pHHANICOB AH3HHT (282) {137)
Hero napuass cpeAcTBa H3NOAIBAHA BHB (PHHAHCOBATA ACHHOCT (612) (961)
HeTeG waMeHeHHe HA NAPAIHHETE CPEACTBA B napuquurc-eknunuenm (98) 290
TlapAaBn CPCACTEA B NMAPMYHY eKRUBAACHTH Ha 1 aryapn 462 172
Tlapuuam CpeACTBa H NAPEYHH eKBHBAACHTH HA 31 AexeMBpE 364 462

Hpusosxkensara or cIpaunna 7 A0 CIPaHHO2 69 €3 HEPAIACAHA 9ACT OT (PHHAHCOBHA OTHET.

IIpeacTaBanpans:

umxk. Ergo Maaer ; '
CrmcraBaTea:

Paaxa Croaropa Koera Kaauena

3asepma:
H»EKOBHC OAUNT B'BAT. A_PI/IH” OOA

ffﬁ'

Aobpag, 31 mapT 2021 1. - g



AOBPYAKAHCKH XASE AA,

OTYET 3A [TPOMEHHWTE B COBCTREHHA KAITHTAA 31122020 roamua

Ocnovess Oy 1 Harpyans O6rro
- ARy Hevanbu/ cobcrnen
peIcpnn saryGu KT
BON'O0B 3G NGO0 BGN0 BGN'000
Casao xbM 31.12.2018 1. 567 2786 7472 16 365
Tposesm 8 sasanmnme casan, nopans IIPOMAIRA B CHETOROAHATS
IIOATITHEA, rpeorkss g AD. }
Ilpensuncacno casao xpn 31.12.2018 r. 507 2786 7072 10 365
TMposenn 5 cobcrnenna xanutaa 2a 2019 1, - ] 319 310
Apyr sceobxsarc aoxod - ) - 12
AKTIOEPCIS NcuAAGE B amyhn {10 (10)
Aainimn wppxy nosnem OT Apyr- reoGxnaTes anxoa 1 1
{Tewaaba /1ary6a 3a aepuosa 319 - Jig
O6m nceobxparen A0xoa 3a 2019 . - (9) 319 310
Canrso xkun 31.12.2009 1 507 2777 7 391 10675
Caaae kon 1.01.2020 1, 507 277 7391 10 675
Npcuauncaens caaso xnm 1,01.2020 1. 507 2777 7391 10 675
Tlpomenn p cobctnenua kanuTas 2a 2020 r. - {12) 103 gl
Apyr Beeobxsaren 40x04 - (12} - (13
AKTIOEpCER Mewaabn 11 3ary6n {13) (13)
Aarrnum BEPXY MIOJNLGLL OT APYT BOCODIBATEN AGXOA i 1
1Tewanba /aaryBa 3a neproaa 103 103
O6m Boeobxsaren A0xo0a 3a 2020 1. ] -y 103 91
Ocrarsxk xuM 3.12,2020 r. 507 2765 7494 10 766

" NPEHIYMIICALH, PC]’L—\HCI[C;’!IIIUIPH.H

fIpaacsccrnara o Crpasuya 7 A0 crpanygua 59 Cid HEPAACANA SHACT OF PHHANCOTHA OT9CT.
T "

S ‘\~ =

[IpeacTaraapaw:

nax, Enuo Masen

CoeTanurea:
Paaxa Croanosa Koesa uué\aﬁg

\OX
3anepua: \\ #7
»BEROBHIC DAHWT B'bAFAPHH:}‘t\:)’?,A}“:

Aodpuy, 31 Mapr 2021 r.




“Aobpyaxancku xan6” AA
®HMHAHCOB OTUET
3ATOAMHATA 3ABBPILIBAIIIA HA 31.12.2020

OBHIA HH®OPMAITHA
Hanmenonanne mia LBPEANPHATHETO
Aobpyaxarcrn xaq6 AN
Crper Ha Aupexropnre

Enuo Masen
Teprarna Masena
Aopa Masena —~ 40 19.01.2021r.
HAurxa Bacusesa - or 19.01.2021r A0 25.03.2021r.
Aureamnna Hlepaerora — or 25.03.2021r.

Hsmpannresen anpexcrop
Envo Mases
Teprasa Masesa — or 23.03.2021r,

CrcraBnrea
Pasxa Croanora Koepa Kaswesa

IOpucTu

aas. Aoven
aas. Fafsapos

AbpxaBa ua perucrpanna na APCATPHATHETO
PEsarapma

Ceaaaninre o aApec HA perHCTpang
1p. Aobpura 9300, ya."23 - i cerremppu’ Nod

Obcaysxpamm 6anicu
YuuKpeaur Bya6anx AA
FOpoGaux Buarapus AA

b ACK EAA

PHHAHCOBAAT OTYET € CAMOCTOATEACH OTYET HA HPECADPHATHETO.

Bpoii cayscurean xnm 31.12.2020r.
303

ITpeaMeT na AelinocT i ocHOBHA AciinocT Ha NPeATPUATHETO
IIpouzroacrso 1 Thproema ¢ xanb, TecTenu u CAAAKAPCKH H3AEARA;
TbpProBHA ¢ IPOMHIIACHH,XPAHHTEAHH H CCACKOCTOMAHCKH OPOAYKTH;
TMPOH3IBOACTBO HA GPaIuHO B XAnG HA KILAEME

Aata ua mHancoBHA OTUET
31.12.2020r.

Iepuoa na (HHAHCOBHA OTUET — TEKYIIT IEPUOA
Foamnara 3anmousama Ha 01.01.2020r. » 3arbpraeama Ha 31.12.2020r.

Ilepuoa Ha cpaBHuTeAHaTA unOPMANAA ~ HPEAXOACH mepuoa,

pe. 7



“AoOpyaskanCKH xAa0” AA
®UUHAHCOB OTUET
3A TOAUHATA 3ABBPIIIBAIIIA HA 31.12.2020

T'oamuaTa 3anousama Ha 01.01.2020r. n 3apppiuBaina Ha 31.12.2020r.

Aara na opobpenue 3a IyDAHKyBaHe
21.06.2021r.

Opran 0A06pHA OTHETA 32 TyOANKYBaHe
O6mo chbpaHne Ha aKIIMOHEPHUTE,YPE3 PEIIEHNE BIIMCAHO B IPOTOKOA OT AaTa 21.06.2021 r.

N3ABAEHUE 3A CbOTBETCTBHE

TIpeAnIpHATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO H M3TOTBA ¢puHAHCOBHTE CH OTHYETH B
CHOTBETCTBHE C BCHYKH MEXAYHAPOAHHM CTAHAAPTH 32 (DHHAHCOBO OTYMTaHE MC®PO), npuernt oT
Coera 1m0 Mexaynapoann cuetoBoasn craHaapta (CMCC), xouTo ce ChCTOAT OT: MexAyHAPOAHH
cTaHA2pTH 32 (PMHAHCOBO OTYMTaHe, MEXAYHAPOAHM CHUETOBOAHH CTaHA2PTH M OT Pazsacuenns,
upeaocrasern ot Komurera 3a Passcrenns Ha MeXAyHAPOAHHTE CTAHAAPTH 32 pHHAHCOBO OTYHTaHEe
(KPMC®O) nan 6upums IToctosren komuteT 3a PassicHeHnsTa (TIKP), xonTO €(peKTHBHO Ca B CHA2 32
2019 r., u kouTo ca nipuerrt or Komucnsra Ha Esponefickute obmmocTu (Komucuara).

3a TexymaTa (PUHAHCOBA TOAMHA ADYKECTBOTO € IPHEAO BCHYKHM HOBM u/MAN PEBU3UPAHH
CTAHAAPTH U PasicHeHHA, H3paaeHu OT CpBera O MEKAYHAPOAHH CIETOBOAHH CTAHAAPTH (CMCC) u

HPI/IC’FH oT KOMI/ICI/IﬂTa, KOHTO Ca YMCCI'HI/I 3a HEroBaTa ACFIHOCT.

BA3A 3A U3TOTBAHE HA ®MTHAHCOBUTE OTUETH U ITPMAATAHHA
CBIIIECTBEHU CUETOBOAHH ITOAUTHUKU

HpOMeHPl B CHETOBOAHATA IIOANTHKA
B"bsnpne’ra'ra CYIEeTOBOAHA IIOAWTHKA € IIOCACAOBATEAHA C HPI/IAaI‘aHaTa npes HpCAXOAHaTa TOAHHA.
Hacrbmuaure IIpOMEHH B CYETOBOAHATA INOAWTHKA Ha APY)KCCTBOTO ca B pCByATaT Ha ITpOMCHH B

Me)KAyHaPOAHI/I CTaHAAPTH 324 CI)I/IHaHCOBO OTYHNTAHC.

HoBwu cranaaprh, Bae3an B caa ot 1 anyapu 2020 r.

Apy)KeCT'BOTO npuAara CAEAHWTE HOBH CTAHAAPTH, HM3MEHCHHNA U paSHCHeHI/DI, KOHTO Ca BA€3AH B CHAA
Ta3 TOAMHA M Ca KAKTO CAE€ABA!

MCC 1 n MCC 8 (u3menenn) - Aepuaunns Ha CBIIECTBEHOCT, B CHAA OT 1 amyapn 2020 r.,
npuern ot EC

HeA’ra Ha N3MEHEHUATA € Ad Ce H3II0A3B2 €AHA H ChbIa Ae(bI/IHI/IHI/Iﬂ HA CBbIIIECTBECHOCT B paMKHTe Ha
MexayHapOAHHTE CTaHA2pTH 32 (puHaHCOBO OTuMTaHe M KoHIenTyasmata paMka 32 ¢HHAHCOBO
otunTade. CbrAaCHO U3MEHEHHATA:!

* HEIACHOTO IIPEACTABAHE Ha CBILICCTBEHATA uH(pOpMALIA HAKM CMeCBaHe Ha CBINECTBEHa C
HecbiecTBeHa MHQOPMALMA MMa ChIIMA eeKT KaTO NPOIyCKAaHETO Ha BaXKHA nHQOpMAIHA HAH
HENPaBHAHOTO # IIpeAcraBsiHe. [IpearpusrnsTa pelraBaT Kos nadopManua € CbLIeCTBEHa B
KOHTEKCT2 Ha (DHHAHCOBMA OTYET KATO II1A0; B

*  OCHOBHMTE MOTpeOHTeAH Ha (PMHAHCOBH OTYETH C OOIIO HpeAHasHadeHHe ca Te3H, KbM KOUTO Ca
HacovyeHH (DHHAHCOBUTE OTYETH M BKAIOYBAT ,,CBIIECTBYBAIIM H IOTEHLHAAHM HHBECTHTOPH,
33EMOAATEAH H APYTH KPEAHTOPH®, KOMTO TpAOBAa A2 Pas4dMTAT Ha cdunancoBUTE OTYeTH C OOLIO
IpeAHA3HAYEHHE 34 TOASMA YaCT OT (pHHAHCOBATA nH(OPMALHA, OT KOATO Ce HYKAAAT.

pg. 8



“Aobpyascanciu xan6” AA
OHHAHCOB OTUET
3ATOAUHATA SABBPIIBAIIIA HA 31.12.2020

Hamenenna na pedrepenuuuTe KbM Konnenryasna pamka 3a chuHAHCOBO OTUHTaHE B cHAA OT
1 amyapu 2020 r., upueru ot EC

CMCC e nspan pepaborena KOHUENTyaAHa pamMKa, KOATO BAM3A B CHA2 He3abaBHo. Pamia me BOAH AC
TIPOMEHH B HHTO CAMH OT ChHIIECTBYBAIMTE CHETOBOAHM CTaHAZpTH. Bropexn r1oBa, mpeanpuamisa,
NOHTO PAsIHTAT HA KOHIENTY2AHZTA PAMKA IIpH OLIPEACARIE HZ CBOMTE CYETOBOAHM LOAHTHKH 34
CAGAKH, CHOMTHA HAM YCAOBHA Ha AeHHOCTTZ CH, KOHIO HE Ca DAIFACAAHH CIIELHAAHO B KOHKpETCH
CYCTOBOAGH CTAHAAPT, ITTe MOTAT Aa ITPHAATAT npepaboTenara pamxa ot 1 anyapu 2020 r. [Ipeanpusras
e TpAbBa A HPEIEHNT AAAM TEXHWTE CHETOBOAHM [1OAFTHIHM Ca BCE OlUE ITOAXOAAILM ChIAACHO
upepafoTenara KoHLenTya Ha panvka. OcHopumTe IPOMEHHK ca:

® 34 A2 CE NOCTHIHE HEATA Ha (DHHAHCOBOTG OTYHTAHE ce choxycupa sepxy poasra Ha PBEOBOACTBOTO,
KOETO TPABEa A4 CAYHH Ha OCHOBHMTE notpebirrean Ha oTyeTHTe

OTHOBO ce HaOAATA Ha TIPUHITMIIA Ha HPCATASAMBOCTTA KATO HeODXOAHMM KOMITGHCHT, 3a Aa ce
TIOCTUTHE HEYTPAAHO TIPEACTABAHE HA MHDPOPMALIMATA

AGCPHHI/IPQ CE KOE € OTYHTAILOTO Ce HPEAHPHHTHB, KaTO € BBAMOMKHO A3 & OTAEAHO HOPHAMYECKO AKILE
HAH 9aCT OT IIPGAHPHSITHCTO

L] TIPEPASTAEHAAT Ce OIIPCACACHHATS 34 AKTHB M ITACHB

TP OPH3HABAHETC HA 4KTHBH M ITACHBH ce IIPEMAXBA YCACBHETO 34 BEPOATHOCT OT BXOAAIUM HAH
H3XOAMITH ITOTOIH OF HKOHOMHYECKH ITOASH H Ce AOIMBABAT HACOKHATE 34 OTIIHUCBAHE

* AZBAT CE AOIBAHHMTEAHM HACOKH OTHOCHO PA3AMYHHTE OLUCHBYHH 5a3H o

MedanbaTa HAM 3ary6aTa ce OIMPEACART KATO OCHOBEH MOKAZATEA 32 ACHHOCTT2 Ha [IPEATIPUATHETO K Ce
HPENOPETBA IPHXOAMTE H Pa3XOAHTE OT ADPYIHA BCeOBXBATEH AOXOA Ad Ovaat peunkanpanu mpes

medanbara MAmM saryfarta, KOTaTO TOBa MOBMIIABa YMECTHOCTTA MAM AOCTOBEPHOTO IIPEACTABAHE Ha
PHMHAHCOBHMTE GTUETH.

MC®O 3 (usmenen) — Onpesesenne ma cronancka AEHHOCT, B cuaa ot 1 auyapu 2020 r., npuer

or EC

M3MEHCHOTO OHPGA&ACHHC 34 CTOIIAHCKA ABFIHOCT HM3IHCEKBA HPHAOGH’BQHCTO A3 BKAIOYBZ BXOAAIITH
MaTCpHaAH H CBITECTBCH JTPOLIGC, KOHTO B C'hBKyHHOCT IHAYHTEAHO A2 AOHPHHaCﬂT 3a CHOCOSHOCTTE. 34
CB3AABAHC HA M3XOAAINA NPOAYKUHA. OOpEACACHHETO Ha NOHATHETO »TIPOAYKIIHA® C€ M3MEHA TAKA Y€ Aa
ce oxycrpa BBPXY CTOKHTE H YCAYTHTE, IDEAOCTABIHH HA KAMEHTHTE, KOMTO TEHEPHPAT AOXOA OT
HHBECTHLIHH M ADYTH AOXOAH. OIIPEACACHHETO M3KAIOYBA Bb3BPAINAEMOCTTa NTOA (POPMATA HA ITO-HUCKH
PaSXOAH H ApyTPI HEOHOMEICCKH IIOASH. MBMCHEHHH'T‘& BCPOH'THO IHE AOBCAAT AO OTYHTAHE HA IOBeYe
TPHAOBHBAHMA, KAACH(DULMPAHH KaTO NPHAOGHBAHMA Ha aKTHBH.

Hamenenna na MC®O 9, MCC 39 u MCDHO 7: Pedhopma na pedpepentnure suxsenn npouenrn
(u3rarena na 26 cenremppu 2019 1.), B cuaa or 1 auyapu 2020 r., npuetu or EC

Ilpeanaranure HaMeHeHHs BKAMOUBAT CACMCHTH, OTPA3ABAIM HOBHTE HM3HCKBAHUA 33 ONOBECTEBAHE,
BBBCACHH OT HMaMeHenuaTa Ha MCOOQ 9, MCC 39 4y MCODO 7.

Hamenennn ua MCDO 16 namascuun na HaeMHTe, cbp3ann ¢ Covid-19, B cuaa ot 1 ronu 2020,
npuer ot EC

IlpoMenuTe xacasr eammciBero AMBHHTOIOAYIATEAHTE [0 AOTOBOPH 33 AM3HHT, KOHTO CA MOAVYMAH
OTCTBIIKA OT HACMHATA CYMA HWAM He ABAXAT HAEM 32 ONPCACAEH IIEPHOA OT BPEME B PE3VATAT Ha
HaHAEMUAT2 OT KopoHasupyc Covid-19. B Tosm caywain AMBHHTOTIGAYIATEAHTE MOKE A2 HE CYUHTAT
HAMAAECHMTE H2EMHM BHOCKH HAM OLPOCTEHHATE HACMH 32 IEPHOANTE AO HAH mpean 30 roum 2021 1. kato

MOAH(DHKAIIMA HA AMIMHTORHS AOTOBOP, HE3ABHMCHMO AZAH HAeMHEHTe CYMH BIIOCACACTBHE C2 VBEAHYEHH
caep 30 ronnu 2021 r.

ApyxecTBoTo € HPHAOKHAO TIOCOYEHHTE HOBM CTAHARPTH, M3IMEHCHHMA M paifcHeHHa kbm MCDO,
paspaboTesH u mybamkysauu ot Coeera mo MEKAYHADOAHH CYCTOBOAHM CTAHAZPTH, KOMTO ca
SAABAMMUTEAHH 34 IPHAATAHE OT TOAMITHHA neproa, 3ano4usail Ha 1 auyapu 2020 1., HO ChImuTe HAMAT

CBILUECTBEH edheKT OT NPHAATAHETO MM BBPXY (PHHAHCOBHA PE3YATAT M (PHHAHCOBGTO ChCTOMHHE Ha
ApyKecrBoTO.



“Aobpyaxcanckm xaa6” AA
PUHAHCOB OTYET
3ATOAMHATA 3ABDBPIIIBAIIIA HA 31.12.2020

CTHHAQPTIH, HIMCHCHHET Hpa'.?ﬂCHCHK){, KOHTO BCe orye He ca BAC3AH B CHAR H He ce HPHAKI'HT or
o-panya para or Apy>ecrsoro

APY)KCCTBOTO opes TbpBHA IIEPHOA, 3AIIOYBAILL CACA AATATA HA BAM3AHETO HM B CHAZ.

HPOMGHKTE cz CBBD3AHH CbC CAGAHHUTE C'l"aHAaPTHl

* Mamenenna 8 MCC 1 Tlpeacrasane #a dhumancornTe oraeTm: Kaacudburanya ma macwnprre xato
TCKYIHH I HETeKywiH, B cAa oT 1 aryapu 2023 I, Bce ome me e ipreT ot EC

* HMsmenenua 8 MCPO 3 Bianec koMOuHae, MCC 16 Hmore, Mammrme o chopwxkenua, MCC 37
Hposusum, ycaossu macusu YCAOBHM aKTUBH, B CHAa OT 1 AHyapu 2022 1., nce ome we ca LIDHETH OT

EC
* Toammnm noaoBpennn 2018-2020 1. 5 cuaa o1 1 aryapu 2022 r., Bee owe He ca npuetH ot BEC

* Mamenenus na MCOO 4 3acrpazosateann ACTOBODH - oTAarane Ha MCOO 9, B cuaa ot 1 AHYApH
2021 r., Bee oue He ca npueTi ot EC

¢ Vismenenns wa MCOO 9, MCC 39, MCOO 7, MC®O 4 1 MCBO 16 Pecbopma ma Auxsenmre
ToxasaTean - Pasa 2, B cuaa ot 1 anyapu 2021 1., ee ome we ca npuetn ot EC

¢ MC®O 14 , Orcpouenu cumeriu HPH peryAupany uenn” B cuaa oT 1 auyapu 2016 1., sce ome He e
opuer or EC ‘

s MCDO 17 »3ACTPAXOBATEAHH AOTOBOPH B cHAa oT 1 AHyapu 2023 r., Bce omie He e apuer o1 EC

Tekymm u HETEKYINM AKTHREH
AKTI’IB ce MZCHCbHLIHpa KaTo TCI{YLL[ KOraTo OmBaPH Ha HﬂKOf‘i‘ OT CAECAHHTEC KpHTCpHH:
L] OYAKBa AQ pemaﬂpa AKTHBA HAH B’bBHaMepﬂBa AadTo HPOAQAC HAH YHOTPCGPI B CBO# HOI)MB.AEH
DHEPa’I'H'BeH IHHKDBA,
L A’bp}KH 4AKTHBa HpEAHMHO C LEeA prl"Y'BaHe;
. OYaKBA AZ peamsr:rpa AKTHBA B pa]‘viKHTe Ha ABAHAACCET Mecelua CACA KPH.H Ha OTYeTHHA HEPHOA;
HAH

¢ AKTHBLT € HaPH MAH ITAPHYHH eKBHBAASHTH (cBrazceO aethunuIATa Ha MCDHO 7), OCBeH ako
33 aKTHBa HAMA OTPaHMYEHHE A2 DbAC PASMEHAH MAM HATOA3BAH 34 YpesKAaHE Ha ITACHE B
MPOABAKEHHE HAH-MAAKO Ha ABAHAACCET MECELIA CAGA KPafi Ha OTYETHMA IEPHOA
AKTHB ce xaacuHIMpa KaTO HETEKYIN KO He OTroBaps Ha KPHTEpHHUTE 3a KAacHULMpaHE KaTa TEKyL.

Wmotn, Mmauiunn u choprixenua

AKTHEH ce orumTaT kato WMo, Marmpnn u CBOPBACHHUA KOTATO OTTOBAPAT Ha KpurepuuTe Ha MCC 16
34 MPH3HABAHE ¥ MIMAT LICHA HA IPHAODHBAHE PaBHA HAH MO-BHCOKA OT 500 Acka. AKTUBHTE KOHTO HMaT
leHa Ha NpHACDMBAME IO MMCKA OT HOCOYEHATA C& OTYUTAT KaTO TEKYIIM PA3XOAM 33 [EPHOAA HA
npusobueaie B CcLOTBETCTBHE C 0AODpEHATA CHETOBOAHA moAMTHKA. Beexn HMOT, MalllHHa o
CDOPBAKEHME  Ce ONemsma NpH  OpuAOCBHMBANETO My 10 ueHa Ha npuaobusase onpesesena B
CDLOTBETCTRHE ¢ H3UCKBaHMATA Ha MCC 16.

Hpeanpuatuero e nprieao aa oruwra sexa nosuiig ma Mmorwre, maumbure m chophkennsta B
croTBeTeTBHE ¢ MCC 16 mo  meua ma nprAOGHBAHE HamaseHa ¢ HATPYIIAHATA AMOPTHIALMA H
HAaTpyIIana 3ary6a oT obesIenka,

Ilpraararerc na MoaseAa Ha mema ma npuaobubatie e MoAuduIpano ¢ CAHOKDATHA NIPEOITEHKATA Ha
3emMit i crpasn kbM 01.01.2004 1. Ao TaxiaTa CIIPABEAAMBA CTOHHOCT.
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“Aobpyasancku xaa6” AA,
P®HUHAHCOB OTYET
3ATOAUHATA 3ABBPILBAIIIA HA 31.12.2020

Pasaukure or mapppmenmre IPEOLCHKH ca hopMUpasn pesepr ot DpeMunanane no MCC, koiiro e B

Iocaeapamm pasxoan CHPPIANH C OTAGACH HIMOT, MAIIMHA M CLOPBKEHHE CE OTYHTAT & yBEAMYEHHE Ha
GaAaHCOBATA CTOMHOCT Ha AKTHBA , AKO € CIFA3€H IPHHIMITA Ha NpusHaBaHe onpeaeaen B MCC16.
Paxoanre sa Texymoro ofcAyxpane Ha HMOTH |, MawHHYE 1 CHOPBHEHHA C& OTUMTAT B meyanba Ay
3ary6a B MOMEHTA Ha M3WLPIIBAKETO HM,

Barancosara crofinoct ma aasen HMOT, MAIlIFHa H CLOPBHEHHE CE GTITHCRA |

“IPH 1poAKDa Ha akTHBA;

HAH

“KOTATO He €€ OYaKBAT HHKAKBH ADYTH MKOHOMMMCCKHM U3IOAH OT HM3OA3BRHETO Ha AKTHBA MAH [Py
0cBobONAABAHE OT aKTHEA;

{lewanbBara man 3ary0aTa, BE3HHKBAINA OT OTIIMCBAHETO Ha HMOT ,MAINMHA H ChbOPBHKCHHE C& BKAIOYBAT B
B nedaabata mAmM 3ary6ara, KOTATO aKTHEBT ce otnuie, ocBen ako MCC 17 me msmckea ADYTO IIpH
Tpopakba 1 obpaten ansnnr, Tlewanbire wan 3ATyOHTe, FHIHMKBALTH TIPH OTIIHCBAHE Ha HMOT, M2ITTHHa
HAH CLOPBIKEHHE Ce OIPEAEART KATO PA3AMEKA OT MEKAY HETHHTE IFOCTBITAGHHA OT IPOARKOATA, KO MMA
TakmMBa M HaAAHCOBATA CTONHOCT Ha axrmBa. Te He ce KA2CH(PHUHMDAT KaTO NPHXOA,/ pasxoa,

Korato 8 xoAa ma oBuvaiimara cu aeiimocr UPEANPHATHETO PYTHHHO MPOAZBA AKTHBH HA MMOTH,
MAIEHA M CLOPBHEHMS, KOMTO € ABDKAAO 33 OTAABAHE II0OA HAEM, NPEXBBPAS TE3H AKTHBH B
MATEPHAAHNTE 34ITACH [IO TAXHATA DAAAHCOBA CTOHHOCT, KOraTo npecTanaT A2 GBAAT OTAABAHH TOA HaeM
M CTAHAT ADDHAHH 32 TPoAakDA. [locThnaeHnATa oT ApoAwKGATA HA TAKIMBA 2KTHEM co NPH3HABAT KATO
puxoAn B chotBercTBHe ¢ MCC 18 Ipuxoan. MCDO 5 we ce [PHA2NA, KOTATO AKTHBM, ABPKAHH 3a
npoaaxO2a B 0OHYARNMA XOA 1A AGHHOCTTA, GrbaaT MPEXBLPACHH KbM MATEPHAAHH 3AIIACH.

KmoTsTe, MAmIMHITE M CROPbKEHNATA Ce AMODPTH3IHDAT 110 AMHEHHHI METOA 32 ITEDHOAA HA OYAKBAHHMSA
MOAC3EH KHBOT.

Ocrarpamara cTORHOCT ¥ MOAE3HHAT HBOT Ha aKTHE Ce TTPEPASTASKAAT IIPH IPHKANOYBAHETO Ha BCAKA
tbuHAHCOBA TOAMHA M aKO oOuaKBaHMATA Cce PasAMHABAT OT NPEAMIIHHTE TPUOAMIHTEAHH OIECHKH,
UIPOMEHMIE Ce OTHHTAT KaTO IIPOMAHA B CHETOBOAHMTE IPHBAMIHTEAHH OLIEHKU B ChOTBeTCTRHE ¢ MCC
8 CYETOBOAHH MOAHTHEA, MPOMEHH B CHETOBOAHNTE NPHOAHIHTEAHH GIIEHKH 1 TPEIKH.

AMOPTH3AUMATA 3AITOYBA OT MOMEHTA B KONTO MMOTHTE, MAIIMHHTE I CbOPBRKEHHATA €4 HAAMYHH B
HPCAIIPHATHETO, HA MACTOTGC M B CBLCTOAHHETO, HEOGXOAMMH 33 €KCIIAOATALIMATA MM [0 HAagHHA
HPCABHACH oT p'bKOBOACI‘BOTO. AMOPTHSQ.L[HH’P& Ha AKTHRHTE Ce OPEYyCTaHOBABARA Ha IO PaHHaTA OT
ABETE AATH :

“ARTATA Ha KOATO Ca KAACH(DHLIMPAHH KATO ABDIKAHH 33 IPOoAkGa chraacio MCOO .

-A4TATA B4 OTITUCBAHE Ha AKTHBHTE,

AMOPTH3ALIUATA HE CE IPCYCTAHOBABA B MEPHOAH Ha IIPECTOM HAH H3BAKAAHE OT AKTHBHA yrmorpeba.

CPEAHHHT IIOAC3CH HHMBOT B I'OAMHH 33 OCHOBHHTE I‘PyIIH A’bAI‘OTpﬂ.ﬁHI/I MaTepHaAHH AKTHBH, € KaKTO

CAEABaA:
I'pyna T'oaman
Crpaan Or25 2050,
Marirvsy 1 chopbxKeHus Or10 a025 1.
Tpancoopran cpeactsa Or54010T.
CTonadgckm HHBEHTAp Or5a010r.
Marruur ChOPBHKEHHS, huHaHCHpanu mo | 15,
OIT"Konkyperrocrocobroct”
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“Aocbpyaxkanckn xant” AA
OHHAHCOB OTUYET
3ATOAHHATA SABBLPIIBAIIIA HA 31.12.2020

3a KOHKPETHH 2KTHBH APPKCCI'BOTO crapeacad HHAHBHAY&AGH MMOAC3IEH HEBOT, KOMTO ce OTAMY2BA OT
OHPEACAEHHTG B T‘H6AHL[8.T2 HHTCPB&AH.

Obesuenka na Mmoru, Mammuam u CHOPBIKEHNA

CeraacHo usMckBammaTa mHa MCC36 oM Kpad Ha OTYETHHA IIEPHOA Ce OpABH [IPEIIEHKA AXAH

c:hmemyBaT I/IHAHKB.I_[HH, e CTOI‘:IHOCTTa Ha ABACH 2KTHB OT HMOTHTE, MAITHHKTE K C'T:Op’b}KEHHHTa €

olesrenena. B CAYYAH HA TAKWBA HMHAMKAIIHH Ce H3MHCAMBA BB3CTAHOBHMATA CTOHHOCT HA AKTHBA M ce
OIIpeaead 3ary0arta oT oBearenka.

Husectnunounn umorn

Karo mmecTmimonsn mmotn coraacuo MCC 40 C OTYMTAT 3eMU M /HAM CIPaAM, u/HMAM wactu oT
CTPAAM, KOMTO Ce ABDHAT IIO-CKOPO C €A [OAy4aBaHe Ha MPHXOAH OT H4EM HAM 33 yBeAHYaBaHe
CTOMHOCTTA Ha KAITMTRAA HAH 33 ABETE. HwmoT, xobito ce M3TpaKAA HAM pa3paboTBa 32 Bopaemo
M3IIOASBAHE KATO MHBECTHLIMOHEH MMOT CBILO CE OTYMT2 KATO MHBECTHIINOHEL HMOT.
Husecruimonen umor ce HPH3NABA KATO aKTHB CaMO KOIATO € BEPOATHO BBACHINTE MKOMOMHYECKH
M3TOAH, NPUITHCBAHN My A CE IIOAYYAT B HPCATPHATHETO M IeHATA My Ha IpHACEHBAHE MoKe Aa ce
OLIEHM AOCTOBEPHO.
Hpexsrpasrna oT mam xeM uHBecTHIHOHeH mMOT co OPaBAT, C€AMO KOMaTO MMa NPOMAHA B
H3NOA3BAHETO, AOKASAHA Ypes:

® 3aNOvBAHE Ha ITOA3BAHE OT CTPAHA HA COBCTBEHMKA - 32 TNPCERBPAAHE OT HHBECTUIIHONEH HMOT B

MMOA3BAH OT cobcTreHMKa HMOT;

¢ sanouBare mHa paspaboTmaHe c mea npoaakba - 3a IIpEXBBPAAHE OT MHBECTHUMOHEH HMOT B
MATEPHAAHM 3AI1ACH;

® KpaH Ha TOA3BAHETO OT COBCTBeHMKA - 3a NpeXBBLPALHE OT TIOA3BAH OT CODCTBCHMKA HMOT B
HHBECTHITHOHEH HMOT;
HAM

. 3AITOYBaHE Ha OTI€PATHBCH AHIHHT KbM APYFB. c1pa.Ha - 3a HPEXB‘BPAH.HE oT MAaTCPHAACH 3aITac B
HHBECTHITMOHEH HMOT,

VluBecTHIMOHENTE MMOTH Ce OlLeHsBAT ITBPBONAYAAHO 10 I[€HA HA NMPHAOGHBAHE, KOATO BKAIOMBA M
Pa3X0AMTE IO CACAKATA 33 IPpHAOBHBaHe cbraacuo MCCA0.

CaeA ITBPROHAYAAHOTO pH3HaBaHE MPEAIIPHATHETO OTYHTA MHBECTHIIMOHHHMTE MMOTH ITO MOAEAA HA
CIPABEAAMBATA CTOHHOCT M OLIEHABA BCHYKY MEBECTHIHOHHN MMOTH [10 THXHATA CIPABEAAKBA CTOHHOCT.
Iewaabata mam sarybata, Bo3HMKBamTa OT NpPOMAHA B CHPABEAAMEATA CTOMHOCT Ha HMHBECTMLIMOHHHA
HMOT, €€ BKAIOYBA B Newanbata HAM 3aryBata 3a riepHoaa, B KOATO Bh3HMKBA.

CripareaAnmeaTa CTOHHOCT Ha HHBECTHLIIOHEH HMOT € EHATA, O KOATO HMOTHT MOXe aa BbAe pasMenen
MEKAY HHPOPMHPAHH H HKEAASLLH CTPAHH B HECTHA CAeAKa HOoMmexAy uM ( maparpac 5). Cnpaseasmpata
CTOHHOCT M3DHYHO H3KAIOYBA MPHBAMIHTEAHO OOPEACACHA LI€HA, 3aBMIICHA HAM HAMAAEHA OT
CIIRUMAAHH JCAOBMA HAM OOCTOATEACTBS KATO HETHIMYHO unancupane, ciiopasymenns 3a nposanGa c
0GpaTen AHMIHET, CIICLHAAHH HACPELIHE TIPECTALHE MAH KOHLIECHH, MPEAOCTABEHH OT HAKOM, CRBPIAH ¢
npoaaxbara. Ipeanpusriero ompeaeas CHPABCAAMBATA CTOMHOCT 663 K4KBOTO M AW e HaMascHme Ha
PASEOAMYE IO CAGAKATA, KOMTO MOXE AR [OHECE BbB BPBIKA C MPOAWKDATA AW ADYT BAPHAHT Ha
ocBoGOMAARARE OT aKTuBA. CHPABEAANBATA CTGHHOCT 12 WHBECTHLIHOHHI UMOT OTPa3iBA YCAOBMATA Ha
masapa KbM AaTaTa Ha Oasamca.
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“AoBpyaxancku xan6” AA,
PHHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAITIA HA 31.12.2020

Hupectnupronnure mvotu ce OTIHCEAT, NP ocBobomaaBane /Uposmkba mam IIPH BCTBIOBaHE BLE
tumancos AmsmEr/ HAE xorTaTO TPaHHO CE& H3BAAAT OT ymotpeba M OT THXHOTO OcBOGOMAABHE Ire ce
OYAKBA HHKaKBA ObBACINA MKOHOMIYECKA MIroAQ. Ilpr ompeseasre ma aatara ma OCBObMKAABAHE 32
HHBECTHIIMOHEH MMOT C€ IPHAATT kpaTepuuTe 558 MCC18 3a NPH3HABAHE HA IIPUXO0A OT NpoAawba ta
CTOKHM HAH C€ B3eMa [IOA BHHMAHNE ChOTRETHOTO YKA3aHHC B AOITBAHEHHETO KoM MCC18. MCC17 ce
IpHAATA IPH 0cBOBOMAABANE Ype3 BCTBITBAHE BBR puHAHCOB AM3HHT HAM M nposaxba ¢ obparen
AM3HT.

TleuyanBure u 3ATYOHTE OT M3BWKAAHE OT ynorpeba mAM ocBoGomaarane oT HHBECTULIMONEH HMMOT, Ce
OUPEACAAT KATO DAIAMKA MEKAY HETHHTE IOCTBIACHHA OT OCBOBOKAABAHETO § BasancoBata cyma Ha
AKIMBA M Ce NMPH3HABAT B medaabata mAm zaryBara 3a HCPHOAR Ha M3BLKAAHE OT yHoTpeba HAM
ocsobmaaBane, ockerr ako MCC17 me mancxea APYTO ITpu ipoaxkBa ¢ obpaTen Anamwr.

Obesnenka ua MHBECTUIHOHHYE IMOTH
CoraacHo msucksanmara ma MCC36 xem Kpai Ha OTHCTHHA [CPHOA CE TNPABH MPELEHKA AAAK
CHILICCTBYBAT HHAMKAIHH, Ye CTOHHOCTTa HA HHBECTHIMOHINTE MMOTH e obesrtenena. B cayuaii ma
TAIIBA HHAMKALKE CE H3YHCASBA Bb3CTAHOBUMATA CTOHHOCT Ha MHBECTHLHOHHHTE HMOTH I Ce onpeaean
sarybara or oBesrenxa.

HeMmarepnasnu aktusn

Hpeanpusreero oTwra pasrpanmimarre Hemapu4Hy akTubu Oes usrdecka cyboranuma  karo
HEMATEPHAARM AKTHBH, KOIATO OTTOBADAT HA OIPEACAEHHETO HA HEMATEDHAACH AKTHE U KPHTEPHHTE 3a
npusHasane popMyanpann B MCC 38.

Hemarepraser axtue ce npmsmasa, ako e BEDOATHO, Y€ HPCAPHATHETO INE IIOAYYHM OYaKBaHMTE
DbACINY HKOHOMHYECKM [TOA3M, KOHTO ca CBBP3AHH C AKTHB M CTOMHOCTTA HZ AKTHBA MOXE Aa Grbae
ONPEAEAEHA HAASKAHO.

[IepBOHAMAANO HeMATEPHAAHMTE AKTHBH C& OTYHTAT 110 HIEHA Ha upHAGOHBaHE.

Uenara na npuacGeane ma oTAEAHO HPEAGGHT HeMaTepPHaAeH aKTHE Ce ompeacan chraacHo MCC38 u
BKAFOYBA!

THOKYIHATA IIEHA, BHOCHHTE MHT2 H HEBbICTAHOBHMHTE AAHBIIH BbPXY [TOKYIIKATA, THPTOBCKHTE OTCTBIIKH
1 pabaTH ce mpHCmaaaT;

H

“BCAKAKBH CBLPIAHM PAXOAM 34 HOATOTOBKATA HA AKTHRA 33 HETOBOTO OMAKBAHO H3IIOA3BAHE,

LlenaTa na mpraobusane Ha HEMATEPHAACH AKTHB NIPHAOGHT B 3aMAHa C HENAPHMYEH AKTHB Ce H3MepBa
10 CITPABEAAMBA CTOHHOCT, OCBEH AKO |

-Pa3MEHHATA ACHHOCT HAMA THPTOBCKA ChINHOCT;

HAN

"CHPABEAAHBATA CTOHHOCT HUTO Ha IIOAYMEHUSA AKTHB, HHTO HA AAACHHS GKTHB, MOXKE Aa Gbae H3MEpeHa
HaACHAHO.

Hpusoburusr axres ce mamepra mo Tosm mawmm, AOPH 2KO HPCAIDHATHETO He Moxe He3abapHo Az
OTIIHINE AJAEHHA AKTHB. AKO IPHAODHTHAT AKTHB He € OLEHeH [0 CIIDABEAAKBA CTOHHOGCT, HEroBaTa
LeHa Ha IpuACDHBaHE Ce M3MePRa IO GaAaHCOBATA CTOHMHOCT Ha ABAEHHA 4KTHE.

Hewara wHa NpHAODHEAHE Ha BETPEIIHOCB3AAACH HEMATEPHAACH 4AKTHB ChraacHo MOCC38 e HeropaTa
CeBeCTOAHOCT BRAIOYBAIIA CyMaTa Ha PA3X0AMTE, HANPABEHH OT AATATA, HA KOSTO HEMATEPHAAHHAT AKTHE
= OTTOBOPHA 3a lT'hpBH ITBT Ha K'PH'TEPMHTE 3a npnsﬂaBaHe.

Hemarepmasnure axtmbu ce oTumrat caes NPHAOCGHBAHETO MO IEHA Ha NPHAOGHBAHE HaMaAeHa C
HATPYIAHATA AMOPTH3ALMA M HATPYIAHHK 3aryby o7 ofesrenxa.
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IIpeATIpUATHETO OMEHABZ AQAM TIOAESHHAT MHBOT Ha HEMATEPHAACH AKTHB € OIPaHHYEH MAH
HEOTPAHHYEH M 4KO € OTPAHHYEH, IPOABARUTEAHOCTTE Ha, HAH Bpos Ha MPOUBBOACTBEHHTE MAH CXOAHK
CAHHMITH, ChbCTABAABALIN TO3H [TOAE3CH KHBOT.

Hematepuasen axrue ce pasraemaa, xato mmam HEOTDAHIYECH TTOAE3CH XHMBOT KOIATO, Ha HasaTa ma
4HAAHM3 H2 CBOTBETHUTE (DAKTOPH, HE CBIIECTBYBA TPEABHAMMO OTDAHMYEHHE 32 [IEPHOAZ, ITPE3 KOHTO ce
O4AKBA AKTHRLT A4 TCHEPHPA HeTHH IIAPHIHY [OTOLH 32 PEANPHATHETO.

HemaTepuaanuTe akTwBi ¢ OTpaHHYEH IOAe3eH KHBOT Ce AMODTH3HDAT, 1 HEMATEPHAAHUTE AKTHBH C
HCOTPAHIIEH MIOACIEH XUBOT He CE aMOPTHIHPAT.

Hematepuasunme axrisy xouro mossesxar ma AMOPTH3ALMA C¢ AMOPTH3HPET M0 AHHEHHMA METOA 3a
CPOKa Ha OIIPEACAEHHA ITOAEIEH SKHBOT.

AMOPTH3AIIMATA 3AT0YBA, KOTATO AKTHELT € Ha PASNOAGIKEHHE 34 TIDAIBAHE, T.6. KOTATO TOH € Ha MACTOTO
¥ B CBCTOANMETO, HCOBXOAMMO 32 CITOCOBHOCTTA My A2 PaBOTH MO HAYHL, OGYAKBAH OT PPBKOBOACTBOTO.
AMOPTH3aUmATa Ce IPexpaTaBa Ha MNO-DAHHATA OT;

TARTATA, A KOATO aKTHRLT € KAACH(DULIMDPAH KATO ABDHAH 31 MPoAaBA (MAH BKAIOUEH B TpymaTa 3a

OCBOOOKALBAHE, KOATO € AbpHaHa 3a mpoaaxba) B cboTeeTcTBHE ¢ MCOO 5
b

- AATATA, Ha KOATO AKTHBET € OTITHCAH.

CPEAHHHT IICAE3ICH KHBOT B I'OAMHH 33 OCHOBHHTE IPYIIH aMOPTHBHPYCI\LH HEMATCPHAAHH AKTHBH, €
KaKTO cAeABa:

I'pyma ToaAurn
Codpryep Or2p05T.
IlpaBa sppxy perscrpupany Teproeeky MAPKE 10r,
[1paBa Bupxy perucrpupann Thproscku Mapkn Heorpanuuen o
[TpoayxTi oT pasBoiiba AeHHOCT 6,67 r.

APYHECTBOTO € IPHEAD MOAWTHKA 32 OTYHTAHE ira TpaBa BBPXY PETHCTPHPAHM TLPIOBCKM MapKH [0
COpaBEAAHBA CTORHOCT B mevanba i 3aryba.

HemaTepuasnute akTuBy ¢ HeoTpaHMYeH MOAE3EH KUBOT He ce aMoprusupaT. B cbotsercrene ¢ MCC 36
UPCANPHATHETO TeCTBA 3a Obe3lleHKA HEMATEDPHAAHHTC aKTMBH C HEOIDAHHYEH I[IOAC3EH KMBOT KbM

AXT4T2 Ha U3TOTBAHE Ha BCeKH (DHHAHCOB OTYET IPE3 CPABHABAHE HA HETOBATA Bh3CTAHOBHMA CTORHOCT C
Basarcosara My cToBROCT.

Obe3nenxa Ha HeMaTEPUAAHN ABATOTPAHHE AKTHEH
CoraacHo usuckpammara ma MCC36 koM Kpafd Ha OTYETHHA IICPHOA CE& IIPABH [PELICHKA  AdAH
CRILECIBYBAT MHAMKALIMH, Y€ CTOHHOCTTA HA HEMATEDMAAHHMTE ABATOTPAITHM AKTHEM e obesuencua, B
CAYYAH HA TAKHBA HHAMKAIIMH Ce HIYHCASBA Bb3CTAHOBHMATA CTORHOCT Ha aKTHBHTE M CE onpeaeas
zaryGaTa oT oBeanerxa.

DUHAHCOBM HHCTPYMERTH

Apyxectsoto npuaara MC®O 9 3a orurrane ma ¢pUHARCORK aKTHBH M (DHHANCORH [IACHBH OT 1 AHYapH
2018 r.

DuHanCcoB HMHCTPYMEHT € BCEKHM AOTCBOP, KOHTG [IOPaKA2 HHANCOR AKTHEB Ha €AHO MNpPeANpUATHE U
(PHHAHCOB NACHB HAM HHCTPYMEHT Ha COBCTBEHIA KATUTAA Ha APYTO IpeATIPHATHE.

PHUHAHCOB aKTHB ¢ BCEKM AKTHB, KOUTO € ITPeACTABARBA: MAPUYHE CPEACTEA, KATTHTAAOE MHCTPYMEHT Ha
APYTO MPEANPUATHE, AOTOBOPHO MPABO A3 CC MOAYYAT MAM PASMEHAT MPH MOTEHLHAAHO OAArOTIPHITHH
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YCAOBHSA ITAPHHYHH CPEACTBA HAH (DHHAHCOBH MHCTPYMCHTH C APJTO LIPEATPHSTHE, KAKTO M AOTOBOD,
KOHTO 11e 6bAE YPEAEH € HHCTPYMEHTH Ha cOBCTBEHMA KAIIUTAA Ha APYKECTBOTO 1 e HEAEPHBATHB, IIPH
KOHTO TO MOMKE MAH ILIE MIOAYH HPOMEHAME GO OT CBOHTE KAIHTAAOBH MHCTPYMEHTH, HAH AEPHBATHE,
KOHTO MOMEC HAM INe GbAe ypeaeH Wpes DasMAHA Ha (DHKCHPAHA CYMa MAPHYHE CPEACTBA MAM APYTH
dunancosy axTHBY cpenry dbukcupan 6Poft cOBCTBEHH KAIHTAAOBH HHCTPYMEHTH.

DHHAHCOB IACHB € BCEKH NACHB, KOHTO MPEACTABAABA: AOTOBOPHO IIPABO AA CE HPEAOCTABAT HAM
PasMEHAT [PH [MOTEHIHAAHO HEDAATONPHATHH YCAOBHA [aDHYHH CDEACTBA HAH  (DHMHAHCOBY
HHCTPYMEHTH € ADYTO IPEANPHATHE, KAKTO H ACTOBOP, KOHTO Ine fbae ypeaeH € HHCTPYMEHTH Ha
COBCTBEHMA KAITMTAA HAa M3AATEAR M € HEAEPHBATHB, DM KOHTO ADYKECTBOTG MOME MAM IUE MOAYUM
MPOMEHAMB OPOH OT KAIMTAAOBUTE HHCTPYMEHTH HA APYKECTBOTO, HAM AEPHBATHE, KOHTO MOMKE HAH LLE
ObAe JpEAEH IO HAYHH, PasAMMEH OT pasMaHa Ha DHKCHPAHA CyMA HAPHGHH CPEACTBA MAM ADPYT
¢purancos axTHs, cpemy hHKCHPaH OPOH KAlIMTAAOBH HHCTPYMEHTH Ha APY/KecTBOTO.

IInpronavasHO MpU3HABAHE

Apyxecrporo mepBOHAYAAHO NpH3HaBa (PUHAHCOB AKTHB B MOMEHTa, B KOHTO CTaHe CTpaHa mHO
AOTOBODHO CHOPAZyMEHME M TO KAACH(HIIHPA CBTAACHO MOAGAZ CH 34 yIpaBAelHe Ha (DUHAHCOBM
AKTHBH H XapaKTEPHCFHKHTC Ha AOI‘OBOPQHMTE I'IB.PH‘-IHH HOTOIIH.

OL[,CHKa’l‘a ce PISB'bPU.IBa O CACAHHA HAYHMH!

@HHAHCOB aKTHB Oueska
TBLProBcKH BIEMAHMS, KOMTO HAMAT CBIIIECTBEH Ha aataTta Ha pb3HHKBAHE DO IleHaTa Ha
KOMIIOHEHT Ha (DHHAHCHpAHe, OIPEAEAEH B cAeAKaTa B cpoTtBetcreue ¢ MCDO 15

cbhoreerctsie ¢c MCQO 15

Ilappranm cpeacTsa B AeBOBe TTo HoMuHEAAHA CTOHMHOCT
[IapuaHHE CPEACTBA B IVKAECTPAHHA BAAYTA 1o mema wa mpuaoSuBane
Kaacuduxauna

DUHAHCOBH AKTHBH, C KOUTO APYKeCTROTO ONepHpPa, BRAIOYBAT |

Tan Ha akTHEA Aedurnnun Kareropuu Kareropuu TloaxoA Ha
MCC 39 MCDP0O 9 OIEHKA
1 Kparxocpounn Heaepusarepun dumancosn Kpeanmtann  Abarosmk Onpocren
TBPTOBCKH AKTHEH € (PHKCHPAHHE HAH BREMAHHA HMHCTPYMEHTH, TOAXOA,
B3EMAHHA ONPEACAACMY AALAHHA, OLIEHABAHH ITO
KOHTO He Ca KOTHPaHH Ha AMOPTHIHPAHA
AKTHBEH I1a3ap. CTOHHOCT
2 Ilapuunu Kpartkocpounm, BHCOKO Kpeautu Amaromu CraHAApTHIHPAH
CPCA(_—I'BE H AMEKBHAHH WHBCCTHLIHH, B3cMaHHWA HHCI'PYME’.HTH, TTOAXOA
CKBHMBAACHTH KOHTO Ca ACCHO 06p’bﬂlaeMH OLICHABAHH I10
B napm‘{ﬂn CYMH H CbA’bP}KaT aMOpTHSHPB.Ha
HE3HAYMTEAEH PHCK OT CTOHHOCT

ITpOMAHA B CTGHHOCTTA MM

(KPATHOCPOYHH ARIIOZMTH U

pg. 13



“Aobpyancanckun xanh” AA
OPHHAHCOB OTUET
3A FTOAMHATA 3ABBPIIIBAITIA HA 31.12.2020

ABDHABHH LIEHHH KHHXa),
OTYMTAHH KATO [1apH H
MapH-HH €KBHBAACHTH Ca C
ITHPBOHAYAAEH MATYPHTET OT

TpH Meceira HAHW [IO-MaAKO.

3 Apyru Heaepusarupru bupancosu  Kpeammun  Aparopm OmpocreH
(hbHHAHCOBH, AKTHBH C (PHECHDAHH HAH B3CMAHHA HHCTPYMEHTH, IOATOA,
CbACOHM H OLPEAGAAEMHE TARITAHAE, OITeHABAHH TTO
OPUCHACHH KOHTO He ci KOTHDAHH Ha AMOpPTH3HPAMNA
B3eMaHUA AKTHBEH rasap. CTOHHOCT

Hertupane Ha (huHAHCOBYM AKTHBH H IIACHEH

PuHAHCOBHM AKTHMBH H ITACHBH C€ HeTHPaT M HEeTHaTa CTOHHOQCT e HPEACTEBH B OTYCTA 34 Cl)HHaHCOBO
CBCTOAHME TOI4Ba W CAMO TOTaBa, KOTATO AP}DKCCI'BOTO HMa HP&BHO OCHOBAHHE Ad HETHDPA CYMHTC H HMa
HaMCpEHHE HAR A4 YPC}I{AB. Ha HETHA Oaza HAH AR pea:umnpa AKTHBA U A2 YREAH IacHBa CA,HOBPCMCHHO.

I1ocaeaBaino OleHABAHE

DHHAHCOBMTE AKTHEH CE OLICHABAT IIOC CAGAHHMA HAYHUH

DOHHAHCOB aKIUB TlocaeABarira OLIEHKA
Tbproepckm, ChRACOHM H ApPYIH o amMopTHaKpaHa CTORHOCT, PaBHA HA CyMATa, 110 KOETO
B3CMAH KA AKTHEBT [IBPBOHAYAAHO € OMA TIpH3HAT, MPHYC

ITAQTIIAHMA [10 TAABHHLATA, IIA}OC/MMHYC Ha4YHMCAECHA
aMOPTH3aI A  TIC  METOoA2 Ha E!CbGKTYl'BHHH AMXBCH

TPOLEHT, KOPHTHPAHA 33 BCEKH KOPCKTHB 32 3aryom.

Hapnquu CPCACTBa Ilo H.MOPTHBI/IPaHa CTOHHOCT c H3NOA3ZBAHE Ha

CTAHAZPTH3IHDAH TIOAXOA

Ipu3znasaHe HA OMAKBAHH KPCANTHH 3aryon

ApyectBoTO IPH3HaBa KOPEKTHR 32 OIAKBAHU KPEAHTHH 3ary6u OT HUHAHCOBUTE AKTHBH.

AxTuBH B 06XBATa HA MOAEAA 32 0De3nEHKA
PHHAHCOBUTE AKTHBH, KOHMTO €A B OGXB&T HA HIYHCASHHE HA O6€3L[€HKB.T‘&, Cca CACAHHTE!
1. T5ProBCKH B3EMat B

2. ChAeDHH U MPHCBACHH BIeMAHMA

ApyKecTBOTO € IIPELEHHAD, Y€ B3CMAHHMATA OT CBBP3AHM AMIA Ca H3LAAD [OA KOHTROAZ Ha
PBROBOACTBOTO H HE CACABA A2 EpaaT 0DE3LEHABAHM.

HOM’DP}KEHHTC HAAMYHOCTH HA IIapHYHA CP&AC’I’B& B GaHKH HE €A TOAEMHM MAH CE PHBXOAB‘&T 3a xpa'rbx

[EPHOA, TIO TAZH HMPHUMHA ePCKTET OT TAXHATA obestienKa OH GHA HECHILECTBEH W 3aTOBA APYKECTBOTO £
LPHEAD A3 HE CE H3EBPIIBA.

Onpeaeande pa3sMepa Ha OYaKBAHHTE KPCAUTHH 3aryom

ApyXKecTBOTO OIEHABA OHYAKBAHMTE KDEAHNTHH 3arybu Ha (DEHAHCOB HHCTPYMEHT O HAHHH, KOHTO
oTpazaBa:
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- TOYHATA H BepOHTHOCTHO HPCTEI’ACHB. CTOHHOCT Ha AKTHBa, OnpeAeAeHa ‘{pﬁ?. OLEHKa Ha PEAHMIIA
DBIMOIKHH PE3YATATH;

- CTOMHOGCTTA Ha NIAPHTE BLB BPEMETC; H

- PA3yMHA M NOAKPENAlIa ce MH(OPMALMS 32 MHHAAH CHOHMTHMA, HACTOAUIN YCAOBMA M MPOTHO3M 3a
HBACILE MKOHOMMYECKH JCAOBHMA, KOATO € AOCTbIIHA Be3 ChINeCTBEHHM DA3XOAM HMAH YCHAMS KbM AAT4T2
Ha OTHeTa.

OuaKBAHHTE KPEAMTHH 3aTy0H TTPEACTABAABAT BEPOATHOCTHO [IPETETASHA OLEHKA HA KPEAHTHHTC sarybu
(T.e. ceramIHaTA CTOMHOCT Ha BCEKM HEAOCTHT Ha IIapH) 33 OYAKBAHNMA CPOK HAa (pHHAHCOBHA MHCTPYMEHT.
Tapirden AehHLIHT € PA3AMKATA MEXAY IIAPHTHHTE IOTOLH, AbAXHMH Ha ADYIKECTBOTO B CLOTBCTCTBHE C
AGTOBOp2, H TAPUMHMTE IOTOLHM, KOMTO APYKECTROTO O4arkBa Ad TOAywm. TBH Karo OvakBamuTe
KPEAMTHHM 3aryOM OTHMTAT DasMepa M CPOKOBETE HA IAAIAHUATA, OYAKBAHA KPEAHTHA 3aryba ce
OpH3IHABA AOPH &KO APYIKECIBOTO OYAKBA AKTHBBT A2 ObA€ HINAATEH H3IFAO, HO HO-KBCHO OT
CPOK3, B KOHTO CE ABANKH [IARIAHETO.

3HAYMTEAHO YBEAHYCHHME HA KPEAUTHHA PHCK

KoM BCika OTYeTHA AaTa APYKECTBOTO NPElEHABA AAAKM KPEAMTHHAT PUCK FIO A3ACH buHAHCOB
HHCTPYMEHT €€ € YBEAMHHA 3HAYATCAHO CIPAMO MOMEHTA Ha ITbPBOHAYAAHOTO NPU3HARAHC. [pu
MBEBPIIBAHE HA ONEHKATA ADYKECTBOTO MBLOASBE MPOMAHATA B PHCKA OT HEMITBAHEHHE, BLIHMKBALIO
ITpes OYAKBAHHA KMBOT Ha (DHHAHCOBUA MHCTDYMEHT, BMECTO NPOMAHATA B DasMepa Ha OYAKBAHHTE
KPEAMTHE 3aryOH. Tazw onenxa ce Opapn Ha ba3a cpaBHeHHe HA PHCKA OT HEH3IMBAHCHHC HA
pHHAHCOBHA HHCTPYMEHT KbM ARTAT3 HA OTYETa C PHCKA OT HEHIWBAHCHHEC, HACTHITHA KbM
AATATA HA OHPBOHATAAHOTO HPHIHABAHC. Wndopmanuira ce naerTHDUIMPa, Ges A2 Ca HaAMIE
HEHYKHH Pa3sxOAN UAHK YCHAMA.

KpeauTHHAT PHCK 32 A2AEH (hUHAHCOB MHCTPYMEHT Ce CMT2 34 HHCBK, AKO!

- UHANICOBHAT HHCTDYMEHT MMA HHCBK PHCK OT HEH3ITBAHEHHE,

- KAMEHTHT MMa (DHHAHCOBA CTAGHAHOCT, 33 A2 M3ITBAHH 33ABAXKEHHATA CH 10 AOTOBOD,

- HeBAArONpPUATHH NPOMEHK B HKOHOMHYECKHTE M GuaHec ycaoBMA B DAM3Ko ObAemic MOXKe, HO HE
HEfIPEMEHHO, AA HAMAAAT CIIOCOBHOCTT Ha KAMEHTA Ad HIITBAHH ACTOBODHUTE CH AABAKEHHA.

Ilpy onpeAeAHeTo Ha KPEAHMTHHI PHCK 33 AZACH pMHAHCOB MHCTPYMEHT APYHECTBOTO CAEAB2Z Ad
M3[IOA3BA PasyMHA M IIOAKPEIAIIA ce IIPOTHO3HA uu(OpPMALIMI, AKO TaKaBa € HAAMYHA MAHM He ce
H3MCKBAT NPEKOMEPHH Pa3X0AH HAM YCHAHA 32 HabaBAHETO H. APYKECTBOTO MOKE A2 PA3HHTA Ha MEHAAA
HHQOPMALIHA, KOTATO Ce ONPEASAR AAAM KPCAMTHHAT DHCK CE € YBEAMMHA 3HAYMTCAHO CAEA
ITHPEOHAYAAHOTO IPHSHABAHE, CAMO 4KO HE € HAAMIIE PASYMHA uAGOPMALYIA, KOATO € OPUEHTHPAHA KbM
ObAEITETO (HA HHAHBHUAYAAHA MAM HA KOACKTHBHA 6a3a) HAM Ca HEOBXOAMME TIPEKOMEDHH PA3XOAM HAK
JCHAHA.

IIperenKaTa ce H3BBPIIBA KATO CE BIEMAT IIPEABHA BLHIIHH M FHIPELIHH M3TOYHHIK HA mHcopMaLu,
KaTO!

-3HAYHTEANH (DHHAHCOBH TPYAHOCTH Ha KAMEHT MAM H3AATEA Ha (pHHZHCOB HHCTPYMEHT;

-IHAYHTEAHH HEH3ThAHEHMA HA AOTOBOPHH 33ABAMEHMS HAM IPOCPOYME B MAALIAHETC HA TAZBHHIA
H/HAM AMXBA;

-criupate Ha (PHHAHCOB AKTHB OT aKTHBHA THPIOBUA;

- HAITMOHAAHH HAHM MECTHH HKOHOMHYECKH YCAGBHA;

“TeXHOAOTMYHH, TTA3aPHY MAH [IPABHH NpOoMeHH ¢ HeDAAronpUaTeH eddexT;

-AHIICA HA CTIOPA3VMEHHE 34 PA3CPOUBIHE;

~-ITHCMEHH CTAHOBHINA HA IODHCTH;

-obasena APoHeAypa M0 AHKBHAAHA HAH HECECTORTCAHOCT;
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TCAyHal, HpH KOHTO HO HKOHOMHYECKH HAH [IPARBHH HPHYHHH, CBBP3aHH ¢ ¢hHHAHCOBO
SATPYAHEHHE HA AABNKHHK, APYIKECTBOTO MY OPABH OTCTBiIIKA, KAKBaTo He G 0OCEMAAL IpH
ADPYTH 06cTOgTCACTBA.

Koraro marwumata nndopmarma 3a ONpeAcAnrie Ha cyMaTa 3a ODe3NeHKA € OrpaHMdeHa, TOrasa
[PEHEHKATA C¢ OCHOBABA HA MCTOPMYECKH AAHHH OT OMHTA Ha ADYKECTBOTO, CBBp3aH ¢ THPrOBCKHTE
B3AMMOOTHOIIEHHA C TIOAOBHI ANBIKHHIT, HAM Ha ADyTa HasexaHa Gada 3a mpertenka,

Bornpeku we ApyxecTBoTO OleHAB2 3HAYHTEAHOTO YBEAHYECHHE Ha KDEAHTHHSA DHCK Ype3 KOAHYECTBEHH
¥ KAGECTBEHH ACICKTH CE CHMTa, e KPEAMTHMIT PHCK BBPXy A2AeH (DMHAMNCOB AKTHMB CC € YBEAHYHA
SHAYHTEAHO OT n'prOHaquHOTO HpM3H2.BQ.He, KOTaToO AOTOBODHHTE ITAAIIIAHHA CA B 3abapa noeesde ot 30
AHH.

BbamMomuo € ApyKecTBOTO A2 OTXBBPAN Tasu MPEYMITIWA, AKO PA3IOAALA C PasyMHa ¥ IOAKpenfllia ce
HH(OPMALIHS, KOATO € HaAMUHA 6¢3 HEONIPABAAHM PAIKOAM MAH YCHAMA, KOATO AOKAZBA, e KPEAMTHHAT
PHCK HE CC € YBEAHMMA 3HAYHTEAHO OT MHPBOHAYAAHOTO NDHM3HABAHE, BBIPEKH He AOTOBOPHHTE
TIARUIAHHA C3 NPOCPOUEHH MoBede oT 30 AHH CAeA H3THYAHE HA CPOKA.

Aara 3a onesKa HA OYAKBAHUTE KPEAHTHH 3ary0OH

KoM Boaka otgerna aata ApymecTBOTO OMpeaeAs CTOHHOCTTZ Ha OGEINEHKATA 32 BCEKH HHCIPYMEHT B
Pa3MEp, paBed Ha OY4KBAHHUTE 3aryOM NPEs LEAMA JKHBOT, AKO KDEAMTHHAT PUCK 32 TO3M (DHHAHCOB
HHCTPYMEHT C€ € YBEAHYHA 3HAYUTEAHO OT MOMEHTA HA ITBPBOHAYAAHOTO TPHIHABAHE.

B cAyuai, ue KbM OTYETHATA AATA KPEAMTHHAT DHCK BBPXY AAAeH (DHHAHCOB MHCTDYMEHT Ile Ce &
YBEAHMYHA 3IHAYHTEAHO cnpmo MOMEHTA Ha ]TbPBOHa'-IaAHOTO HPH3H3.BHHE, 06(:3].[61“(3.'1"3 32 TO3N

HHAHMCOB HH €HT € B pasMe] PaBeH Ha OoYakBaHnTe 12-MeCeyHH KDeAMTHH 3aryhH.
¥M

Hupenrapusanna B oTORCBaHE

WMmsenTapuzarms

Muserrapusarms Ha QUHAHCOBUTE aKTHBM M HACHBH B APYKECTBOTO Ce M3BBPITRA HAH MAAKO BEAHBK
FOAMIUHO KBM Ha#-OAM3KATA AATA Ha CBCTABAHE HA TOAMITHHTE (DHHAHCOBM OTHETH.

VinperrapusaruaTa ce M3BBPIIBA HYpes H3IPAIIAHE HA TOTBLPAHTEAHH ITHCMA AO KOHTPATEHTHTE KATO
PEsyATATHTE OT MHBEHTAPH2AIIMATA ¢ OOPMAT B IPOTOKOAH.

OrnmcBane

ApPYKeCTBOTO OTIHCBA (PUHANCOB AKTHE B CAEAHHTE CAYHAM:

-AOTOBCPHUTE ITPABa BBPXY MAPHUYHKTE HOTOLM OT aKTHBA €2 HITEKAH, HAH

-APYRECTBOTO IIPEXBBPAS (DMHAHCOBHA 4KTHE, A [IPEXBBPAIHETO OTTOBAPA HA YCAOBHATA 33 OTIHCBAHE,
Ipw ormiceane Ha HHAHCOB AKTHB B HETOBATA LIAAOGCT PASAHKATA MEKAY:

- BanarcopaTa CTOHHOCT (H3MepeHa KbM AZTATa Ha OTIIHCBAHE) M

- TMOAYHEHOTO Bb3HATPAKAEHHE (BKAMUHMTEAHO BCEKH HOB aKTHB, HOAYHeH G€3 HOBOTO MOEMaHe HA HOB
ITACHE) Ce IPHU3HABAT B HevaAfaTa HAn sarybaTa.

AKO NPEXBBPACHHAT AKTHB € YACT OT [O-TOAAM (DMHAHCOB AKTHB W HPEXBBLPACHATA YacT OTTOB2pA HA
YCAOBHIATA 32 OTIIHCBAHE B HErOBaTd LMAOCT,IpeAMIIHATA Dararcosa cyma Ha o-rosemusn DUHAHCOB
4KTHB CE PASHPEACAA MEXKAY YaCTTa, KOATO IIPOABAKABA A2 OhAE TIPUBHABAHA M 9aCTT4, KOATO € OTIIHCAHA,
Ha 623aTa HA OTHOCHTEAHMTE CHPABEAAHBY CTONHOCTH Hz TE3H YaCTH KBM AATATA HA HpeXBhPAAHETO. 34
Ta3K LieA SalTa3eHHAT OBCAYBAII AKTHE C€ IPETHPa KATO 9acT, KOHTO MPOABAKABA Ad GHAC MpH3HARAHA.
Pasamkara memay: Banancopara cyma (MIMEpeHa KbM AaTaTA Ha OTIIMCBAHE), OTHECEHA KbM OTIIMCAHATA
HACT M [IOAYYEHOTO Bb3HATPAKACHUE 33 YaCTT4, KOATO € OTIMCAHZ (BKAKGYHTEAHO BCEKHM HOB AKTHS,
HPUAOOHT MUHYC TTOETHS HOB [IACHB) Ce IPU3HABAT B Heuarbata HAK sarybara.

[Ipeau aa ce olieHm AaAM M AO KakBa CTerleH € HEOBXOAMMO AZAEH AKTHE A2 BbAe OTIHCAH Apyu#xectBoTo
ONPEAEAR AZAM OTITHCBAHETO TPAGBA A2 C& NPHUAOKM KbM YACT OT (DHHAHCOB AKTMB (HAH HYacT OT rpylla
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CXOAHM (DHHARHCOBH AKTHBH) MAM BBDXY IeAHA (DHHAHCOB AKTHE (maun Tpyma ot moaobmu cunancosn
AKTHBY) KAKTO CAEABA:

OTnHceanero ce npuAara 3a YacT OT (hHHAHCOB AKTHE (AN H4CT OT Ipyma CxOAHH (PUHAHCOBM aKTHBH)
CaMO AKO YaCTTa, KOATO € GQITDEACACHA 324 OTITHCBaHE, O’ITOBapH HA EAHO OT CAEAHHTE TPpM YCAGBHA !

* FACTI2 BKAFOBA CAMO KOHKPETHO HACHTH(DMIUIPAHH MAPHYHM OTOIM OT (DPMHAHCOB AKTHB (MAM rpyra
OT CXOAHH (DMHAHCOBH 2KTUBH).

- JACTT4 BKAIOYBA CaMO IIDONOPIHOHAACH AAA OT HaDMYHUTE HOTOUH OT (PHHAHCOB akTHB (MAM OT rpyma
CXOAHHM (DMHAHCOBH aKTHBH).

- "4CTT2 BKAFOYBA CAMO IIPONOPITHOHAAEH AHA OT KOHKPETHO MACHTH(HIMPAHNTE IIAPHUYHH IOTOIMH OT
(PHHAHCOB AKTHB (HAM OT IPyIIa CXOAHH (PHHAHCOBH AKTHBE).

Bes Borurm ocraHasn CAYYAM, OTIIHCBAHETO Ce IPHAATA 34 IEAHA (PHHAHCOB AKTHE (HAH KbM ITAAATA
TPYITATA CXOAHM (DHMHAHCORH AKTHBH).

Kpwrepnn 3a oTnuceane

MC®O 9 mamcxpa, de npu HAKOH OBCTOATEACTBA IPEACTOBAPAHETO HAM M3MEHEHHETO Ha AOTOBOPHUTC
MAPHYHHE [OTOIH HA (DHHAHCOB aKTHE MOKE AL AGBEAE A0 OTIIMCBAHE Ha ChLIUECTByBAwiMs (BMHAHCOB
AKTHE U BITOCAEACTBHE AC IIPH3HABAHETO Ha ,,HOB' (hHHAHCOB aKTHB.
ApymecIBOTO CUHTA, Y€ CAGAHHTE Ka4eCTBEHM (PAKTODH €A AOCTATBYHO 3HAYHMH, 33 A3 [PEACTABAABAT
3Ha9YHTEAHA HPOMH.HZ. Ha AOI‘OBOPHHTC YCAOBHA, KOETO BOAHM AO OTIIHCBAaHE Ha CpHHaHCOBHTe AKTHBMH.
ApYyXKeCTBOTO € ONIPEAEAMAO KOHKDETHM NDABHAA, 33 A4 LPELUCHH AIAM TpabBa Aa Ce M3pbpUH
ommckane. B To3y KOHTEKCT caeABa Ad DBLAAT OLIEHEHH KPHTEPHHTE MO-AOAY:

- IpOMAHA Ha AABIKHHKA

- NpOMAHA Ha BAAYTATA

- 0DEARHEHHE Ha EKCIIO3MIMH {C M3KAIOYEHHE Ha (PHHAHCOBY AKTHBH OT EAMH M CBHITIH BHA)

- YaCTUYHO GTITHCBAHE

B cayuaif, ue e HaAMIE IIOHE CAMH OT FOPEIOCOYCHHTE KPUTEPHH, TG € HeOBXOANMO ApymeriBoTo aa
U3BbPLIM OTMHCBAHE.

Obesuenka - Moaea Ha ouaxkBaHuTe KpeauTns 3aryn /OK3/

Ofbuyu nocmariosicn 1a n00x00a 36 0le3yenKa KHaAmKOHOUH U MEPLOGCKU U OPY2U BILMANUA U SILMAHUA O (EEDANY AUYA
Apy*ecTBOTO BHHAIH OLICHABA KOPEKTHB 32 3aryDH B pasMep, paBeH Ha OYAKBAHHMTE KPeAWUTHH 3aryBu aa
OeAMA CpOK Ha P‘IHCTPYMCHT& 3al 'I'bprOBCK_H B3CMaHHA MAM aKTHBH I10 AOI‘OBOP, KOHTO HpOHBTH"—fﬁT oT
CAeAKH, ITormaaalTH B obxnaTa va MCEO 15, u kouro:

- HE CbABDMAT CBIIECTEEH KOMIIOHEHT Ha (DHHAHCHpaHe (MAM, KOIaTo ApyXeCTBOTO NpHAaTa
IPAKTHIECKH LeAeCchOOpa3Ha MADKA 34 AOTOBODH CbC CPOK OT €AHA TOAMHA HMAM IIO-KDATBK) B
cootBercreae ¢ MCPO 15; mau

- 32 aKTMRM II0 AOroBop, kouto ca B obxpara ma MCPO 15 (akTHBM HAM B3€MaHHH) U CbABPHKAT
CBIUECTBEH KOMIOHEHT Ha (pHHaHCHpane, APYKECTBOTO NpU3HaBa KOPEKTHB 32 3arybu B pasmep, pasen
Ha OYaKBAHHTe KDEAUTHH 3aryOH 32 ieAMsA CPOK Ha HHCTPYMEHTA.

Tasu C4eTOBOAHA TTOAHTHKA Ct IPHAATA KAKTO 33 OTAGAHH THPIOBCKH B3EMAHWS W AKTHBH 10 AOTOBOpH,
TaKa H 32 BCHYKH [IOAOOHH TBPTOBCKH B3EMAHHA MAHM AKTHBH MO AOrOBOP. ChrAaCHO OMPOCTEHHA TOAXOA
HE € HBO6XOAHMO Aa ce H3BBPLIBA MOHHTOPDHHD 32 3HAYHTCAHOTO YBEAHYEHHE HA KPpCAMTHHA PHCK, &Ko
HMA BB3HHKHAAO TaKOBA. BMECTO TOBA, OT APY}KCCI'BOTO Ce H3IHCKEA Aa PI.?:MEPBR HEIMPEKBCHATO
OYAKBAHMTE KDEAUTHH 3aryDH 32 LIEAHE CPOK Ha aKTHBA.

Ilo oTHOWeHKE Ha THProBCKMTE B3eMaHHA APYKECTBOTO IIPHAATA OTIPOCTEH TIOAXOA 32 M3THCACHHE Ha
ORK3. CacaoraTesso TO He MpOCAGAABA IPOMEHHMTC B KDEAUTHHA DHCK, HO BMECTO TOBA MPH3HABA
NpOBH3KA 32 3aTy0a B3 ocmopa Ha OK3 3a meaus cpok Ha MHCTPYMEHTA KbM BCAKA OTYETHZ AATA.
ApymecTBOTO € CB3ARAO MATpHILIA 3a OPOBHMpAHe, KOATO ce Gasupa Ha HCTODHYECKHA OIHT IIO
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OTHOLICHHE HA KDEAMTHHTE 3aIy6H, KOPUIHPAHA € IPOTHO3HH (DAKTOPH, creuhHIHN 38 AANBKHHLHTE H
33 MKOHOMHYECKATI CPeAD.
K'bM BCAkz OT4eTHA AaTa TO OMPEAEAR AAAH ABATOBHMAT MHCTPYMEHT CE NTPELEHABA KATO TAKBE € HUCHK
KPEAUTEH PHCK, KATO M3IOA3BA LAATA PA3YMHA M APTYMEHTHDAHA HH(OPMALMA, KOATO € AOCThIHA Gea
M3BLPHIBAHE Hi M3AMINHH Da3sxoAr #MAW ycwmawms.  Ilpm Tasm omenxa ApPyKecTBOTO mpepasrasxaa
BLTPELTHHA KPEAHTEH PEHTHHE Ha ABATCBHA MHCTPYMeHT. B sombAnenue ApyecTBOTO HpelieHssa A2AH
CBITIECTBYBA 3JHAYMTEAHO JBEAWYEHHE Ha KDEAWTHHA PUCK, KOLATO IAAINAHHATA IO AOIOBOpA Ca B
npocpoune Haa 60 AHm.
ApymecTsoTo cuMTA AgACH (DHMHAHCOB HMHCTPYMEHT 33 TAKbLB B HEM3ITBAHCHME, KOTATO AGIOBODHHTC
MAAINAHHA CA B IPOCPOHHE B npoasbaxeHne sa 120 axm. B onpesesenn cayyam, obade, To Moke aa
PasrAeHAL ASAEH (DHHAHCOB AKTHB KATO TAKBE B HEHM3ITbAHEHHE, KOTATO BBTPELUHA HAM BbHIIHA
HHPOPMALIMA IPEACCTABA HHAMKALIHA, Y& € MAAKO BEPOATHO ADPYKECTBOTO A2 MOAYIM ITBAHHA PasMep HA
HEH3ADAKEHHTE CYMH ITO AOTOBODA, ITPEAM Ad CE& B3EMAT TMOA BHHMAHHE KAKBHTO M A2 DHAO KDEAMTHHM
MOAODpEHHs, ABPKAHH OT Hero. PPHHAHCOBH AKTMBH C€ OTIHCBAT, KOMATO HE CBOIECTBYBA DPA3syMHO
OJaKBAHE 33 CHOMpaHe Ha MAPHMYHMTE IOTOLM [0 AOIGBOPA.
MaTpsriata Ha GUAKBAHKTE KPCAHTHM 3aIyDH BRAIGYBA CAGAHHTE CTBITKH!
Tpyniuparie Ha B3eMaHHUATA B TopTdhefiam :

* XAeBOIPOHIBOACTBO

* yeAyrH

* HaeMM Hia MHBECTUITHOHHH HMOTH

¥ apyrH
3a Bcexs MOpPTdERA OT TBPTOBCKH B3CMAHUA C4 ONPEACAEHH TPYITH NMPOCPOHHA:

* Texyiy (He npocpodeHn — A0 60 AHM OT AaTATA Ha ABAKHMOCT HA B3EMAHETO);

* 61-120 aum npocpounc;

* 121-180 Anm mpocpoune;
181-365 auu npocpoyne
Haa 305 aAHM IpocpovHe

HecpOpany B3eMaHuA

Vissepuisane ananus 1a oanrume no onpocmenus nodxod

32 Beska Tpyma mpocpounA /moptebeiia/ ce NpaBH aHaAM3 32 HPCAXOAHHTE ABE TOAHMHH [IPCAH
MMOCAECAHHA OTYETCH HEPHOA.

AHAAMZHDAT Ce HCTOPHYECKHTE AAHHI 32 BB3PACTOBATA CTPYKTYPA HA HOBOBB3HMKHAAMTE B3EMAHHA I10
HpOAa}K6I'I H reHepMpaHaTa 3?1I'Y62. H C¢ OHPCAEAH HCTOPHHECKHA HPOLICHT Ha 321"}763. 34 BCAKA OT ABETE
TOAMHH I1O HOPTCPEE[AH H IPyHH HPOCPO‘{HH.

Hauncaeunre 11oKa3aTeAn ce OCPEAHABRAT.

HauncaennTe mokazatean He ce KOPPII‘HPB.T C [IPOTrHO3HH MaKpOHMKOHOMMHYCCKH ITOKA3ATEAM, Thi KaTG B
CPEAHOCPOYHHTE HPO]THOE:H Ha EK He ce ouakmar TpOMEHF, KOHTC OHXa ACBEAH AOC CBIIECTBCHH
BAVAHMA,

HpI/IAaI‘aT C& HIYHCACHHTE IIOKa3aTCA¥M 334 HCTOPH‘-ICCKHH rrpoue}n' Ha 3a.r'y6a KbM AAHHHTE 34
B’bSPaCI'OBaTa CTPYKT}’P& H2 B3ICMAHNUATA 34 H3CACABAHHA ITEPHOA.

Obiugu nocrmarosicy Ha noGx0da 3a 05E3YEHKA Ha CHO0BHY 1 APUCLOEHY B3MANUA
B Palvlme Ha KOHTPEI‘CHTCKHTE BIAMMOOTHOIIIEHHMA Bh3HHMKBAT CHOPHI/I B’]JHPOCK. B CAY‘{aHTe, 33 KOHTO

ApyxectBoro € npeAnpreAo coaehHU ACHCTBMA 33 YAOBAETBODABAHE HA CBOMTE B3EMAMMA, CBHUIHTE CE
KAACHDHIIHAPAT KaTO ChAeOHH BIeMaHMA.

Tosu THO B3eMaHHA Ce XapaKkTePH3HpPaT C HEH3ITBAIIEHHE — T.C. HCHEAAHHME HWAKM HEBLIMOMHOCT Ha

KAMEHTA Ad YPEAH CBOCTO 33ABAIKCHHC. rl()pa,r\u Ta3M [IPHYHHA, HEIABHCHMO OT HAAMYHWETO HA PEIIeHMA
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Ha ChAEOHHTC OPraHM M CIAPTHPAHKTE HIILAHHTEAHH MPONEAYPH, ChbOMPAEMOCTTA Ha TE3H B3EMAHMI I
PECIT. OAKBAHMTE GYHAEIIIH BXOALNIH TAPHYUHHK ITOTOLM CC OXEHABAT HA HHAMBHAYaAHa 0asa MO pelaeHue
HA PBKOBOACTBOTO KATO CE OIIEHARA BEPOATHOCTTA OT HEHIITbAHEHHE CIPAMO ITHPBOHAMAAHII AKIHB.

He noaaexar Ha OLEHKA OT PHKOBOACTROTO M He ce 0DesLIeHABAT B3EMAHHA MO H3ITBAHMTEAHH ACAR, 32
KOHTO MMi HAIAOXKEHH BH30pass i obesnedeHus.

TTpepaseaendare wa QonYeKUHUTING U OYEHKA HA PAIMEDA Wi 04AKBAHUME Kpeoum i 3a2y0u

ApPyKecTROTO NpepPasTAeKAa HAH-MAAKO EAMH ITBT FOAMIIHO BCHYKH KAIOYOBU AOTYCKAINA, YIACIBATIH B
MOACAZ 34 OLIPEASATHE HA OUAKBAHUTE KPEAHTHH 3aTYOH.

OmpeAeAsHETO Ha pasMepa Ha OUAKBAHHTE KPEAUTHH 3ary0H Cc H3BbPIIBa HAaF-MAAKO BEAHDIH TOAHIIIHO
KBM HAH-DAM3KATA AATA A CHCTABAHE HA TOAMINHHTC (DHHAHCOBHM OTIETH KbM 31 AEKEMBPHM HA BCEKH
OTHETEH TIEPHOA,

Ipu uaenTH(HIMPAHE HA CBITECTBEHO BAOLABAHE BDBE (PHHAHCOBOTO CHCTOAHME HA ANBKHIKA HAW
OpH HAAWMHE Ha CLOMTHA Ha CBINECIBEHH 3aTyOM, PEAAMSHPAHW IO KOHKPETHA CKCIO3MI,

/_\PY}KECTBOTO MOME AQ 3aAEAA OGESIICHKR M HA MEKAWUHHKE AATH.

ITapuranu cpeacTBa
TlapuampTe CPEACTBA BKAFOUBAT IIAPHHHK CPEACTEL B Bpoii 1 Ge3CPOYHY ACLIO3UTH , CBOTBETHO B ACBA U
BLB BAAYTA.
TNaprranuTe eKBHBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBHANY HHBECTHITHH, KOHTO ¢2 ACCHO OGPBITIAEME

B K()III(P('.‘,THI/I ITAPH<HHE CYMKE 1 CHABPAAT IIE3HATHUTEAEH PHCK O DIPOMAHA B CTOMHOCTTA HM.

AfAAOBE H YIACTHA
Bereasy HHBECTHIIHE [IbPBOHAYAAHO CE IPU3HABAT 110 METOAL Ha LICHA Ha npHACOHBAITE /ceBGecroitnoct.
Meroa Ha TTEHATa Ha IPHAODHBAHE /cebecTofinocTra/ € MCTOA 33 OTIMTAHE Ha AAACHA MHBECTHIHA, TPH
KOMTO HMHBECTHITHATA C€ IIPH3HABA [IO0 I€HA HA anAomeaaHe /ceBecrofimoct/. [IpeanpuaTHeTo
TIPH3HABA AOXOAA OT HHBECTHITILIIA CAWHCTBEHO AO CTENCHTA, B KOATO TO TIOAVEABA PAZTDEASACHIN! OT
HATPYIARHTE neaaABy Ma OPEANPHATHETO, B KOETO € HHBECIHPAHO, BH3HHKHAAM CAEA AATATR 14
mpuacbusaneTo. [TOAy4eHM DasIPCAGASHES, HAABMIIABALIN TCIH mesganfiu, e PasTAGKAAT KaTo
BFhLACTAHOBABANE T MHBECTHITMATA M CE IIPHSHABAT KATO HAMAACHWE A LIEHATA Ha IPHACOHBAHE
/cebecrofrocTTa, 1A MEBECTHILMATA,
VIHBeCTHIMMTE B ABINEPHH IIPCAPHATH e OTUMIAY W TIPEACTABAT IO TIEHA HA TIPUAOOHBarE
/cebecToimoct/.
VIHBECTHLMITE B ACOLMMPANH IPEATIPUATHA €€ OTYHTAT M TPEACTABAT IO LeHa Ha upHAOOHBaHE
/cebecrofimoct/ .
MHDeCTHIIMATE KOHTO HE Ca KAACH(PHIUPAHF KaTO ABINEPHH M aCOTIHHPAHN TIPCALIDHATIH CC OTUHTET
1O CTIPABEAAMBA CTOHHOCT KAACHDHIIIPAHY KATO O (MHANCOBH AKTHBH HA DA3TTOAOMEHTIE 52 apoaaba,
cbraaceo mavcksanuara ra MCC39.B cayganTe B KOMTO MEBECTHIIHILC ¢4 B KAIIMTAAOBH MHCTPYMCHTI,
KOTO HAMAT KOTI'IPB.H& HasapHa I1eHa HAa AKTHBCH Haaap ¥ YHATO CHPELBCA,APi'Ba IIeH4 He MOXKE Aa CC
ONPEAEAH HAASKAHO C& OTIHTAT IO NeHA HA anAOF)H'BaHe /cebecToiinocr-
HuBecTHIIHM KOUTO ¢a KaackpUIMPAHH B ChOTBETCTBHE MCDO5 xato ABPHAHF 32 npoAamGa/ HWAM C4
BRAIOYMEHH B TPVIIA 32 H3BAKAAHE OT yrorpeba, KOATO € KACHPHIHMPAHA KATO ALPHKALR 34 iposamGa [ ce

OT4HTAT B CBOTBeTCTREE ¢ To3u MCOO.
Aaneon 3a BH3CTAHOBABAHE

AaH"bII}'lTe 34 B'H3ICTAHOBIBAHC HE HpOHSTH‘-IaT OT AOTOBOPHI B3aMMOOTHOIICHHA, HE CC& KAH.CI/IC%)H]_U/IPZLT

B KaTeropuuTe (PHHAHCOBH AKTHUBH. '1'¢ BRAFOUBAT:
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—CyMHTe Ha BB3CTAHOBHMHTC HaHBIUH BBPXY A0X0Ha BLE BPE3KA C obnaraemara nevyayida/nanpyHaTA
3ar‘yﬁa 33 [HepHoda H INAATEHM CYMH 32 TEKYI M IIPEAXOACH IICPHOA HPCBIITABALIIT AbARMIIMIITC Tyt
-CyMHTe HA AAHDBYCH KPEAUTH 34 BB3CTAHOBABAHC M IIDHXBANIAHE CASA KPafd Ha OTHETHHA HECPHOA H flad-
TEH¥ CYMH 34 TeKYII M IIPEAXOACH IIEPHOA IPCRHINABAINH ABAKAMHATE CYMH 34 ADYIH AAHBI.

TeKymHTc ABHBIHH AKTHBHE 33 TERYINHA H ITPEAXOAHH IIEPHOAH CC OLECHABAT ITO CYMATA, KOATO CC OHAKBA
A4 OBAE BBICTAHOBEHA OT AAHBYIHHTE OpraHu LPH TIPHAATAHE Ha AAHBYHM CILAaBKH H AAHBLTHH 3aKOHH,

ACffCTBaDIH HAM OYZKBANIN A3 BAN3AT B CHAQ KGM KPB}I Ha OTHYETHHA HCPI/IO,A,.

Mareprasrn 3amacy
Tpeanpuaruero nopaaara MCC 2 32 oTYHTaHEC 12 MATEPHANHHTE 3AIT4CIN
MaTepraAHm 3aImACH Ca AKTHBH:
-ABPHARH 33 TPOAZKGE B OBHEARII XOA HA CTOMANCKATa A¢HHOCT / CTOKH,ITPOAYKLUEA/ ;
-HAMHpAIIH Ce B IPOLEC Ha TPOM3BOACTEO 32 TAxaBa MPoAKGa /HE3aBBPLIEHO TPOMSBOACTEO /3
“MZTEPUAAHH 3AIIACH, KOMTO CC H3DAXOABAT B TIPOHSBOACIBCHHA IIPOTIEC HAM IIPH NPEAOCTABAHC HA
YCAYLH;/ MATEPHAAH, CYPOBHHH/
MaTepraAnuyre 3aIACH Ce ONEHABAT IO IMO-HECKATA OT CeDECTORHOCTTA HAW HETHATA PEaAM3yeMa
CTOHHOCT.
CeBecTORHOCTTA 11a MATEPHAAHHTE 3aTIACH NIPEACTABASBA CYMATa OT BCHYKH PASXOAM TG 3AKYIYBAHETS,
rpepaboTKaTa, KAKIO M APYTH DASXOAM, HATIPABEHH BBE BPH3KA C AOCTABAHETO MM AO CETamHOTOo
CBCTOMIING H MCCTOTIOAOQMKEHHC,
PasxoAHTe TTO 3AKYIIYBAHE HA MATEPHAAHHTE 32[IACH BKAIOUBAT LIOKYTTHATA LICHA, BHOCIIHTC MHTA M APYLH
HEFLACTAHOBHME AAHDBLH, TPAHCIIOPTHHTE PA3XOAM M AD., KOHTO AHMPEKIHO MOTAT A2 C& OTHECAT KDM
NPHAODHBAHETO Ha CTOKHTE MATEPHAAMTE M YCAYTHTE. T'bpropekuTe OTCTBIKE PAbaTH B Ap. TOAODHH
KOMITOHEHTH C€& IIPHCITAAAT LIPH OIIPEAGASIE HA TIOKYTTHATA CTOHHOCT.
Pasxopute 3a mpepaBoTka BRAFOYBAT MPEKH PASKOAM M CHCTEMATHHHO HATHCAABAHW HOCTOAHHI H
HPOMEHAMBH ODIUH PA3XOAH, KOHTO C& IPABAT IPH mpepaboTBaHe Ha MATEPHAAKTE B TOTOBA LIPOAYKIIELL.
IIpomerianeuTe ODIME PAsXOAK CE PASTIPEACAAT 34 BCAKA LIPOMIBEACHA CAMHWIIA HA Ga3za Ha PeaAHOTO
M3TO3BAHE HA IPOHSBOACTBEHNTE MOLIHOCTH.
TocTossHure OBIMYM PAsSXOAHM Ce PISIPEACAIT KM CeDECTOHHOCTTA Ha IPOAYKIMMATZ Ha baza Ha
HOPMAAHHA KAITALFITET Ha [IPOH3BOACTBEHHTE MOIITHOCTH.
KOAMUYECTBOTO OBIH LOCTOSHIIM DASXOAM, KOMTO OTTFOBApAT 1A DPAaSAMKATA MEXAY HOPMAATIHA
KATIALUATET B AOCTHIHATHA KAALMTET Ce TPH3HABAT 32 PASXOAH 34 TICPHOAR B KOO T& B53HIKBAT.
ApyTH pasxoAH ce BrArouBaT B ceBeCTORHOCTTA Ha MATEPHAAHITE 3ATIACH CAMO ADTOAKORE, ADKOS (GTO TE
CA HAIPABEHH BB BPB3KA C AOBSKAAHNETO Ha MATEPHAARHTE 31IIACH AQ HACTORIIOTO MM MECTOIIOAOMKEITHE
H CBCTOSHHE.
B OrpaHAYUEHH CAyYAH PA3KOAM IO IIOAIBANE, KPEAHTH KOHTO C2 OTIPCACACHI B MCC 23 Pasxoam 1o
3AEMH, CC BKAFOUBAT BCTOHHOCITA HA MATEPHAAHHTE 3AITACH.
PasXOAH KOHTO ITTe CE BRAOUBAT B CEOECTORHOCTTA Ha [IPOMIBCACHATA TPOAYKIIHA M CE LIPH3HABAT KATO
PasXOAH 32 [TEPHOAA B KOHHO €2 BPE3SHHKHAAM €
-KOAHYIECTBA MATEPHAAY ,TPYA M APYLH IPOHMIBOACTBEHH PASXOAH M3BBH HOPMAAMIITC IPAHFIIH.
—paSXOA,PI 34 CBXPG_HEIII’IC B CKAAA.
—QAMHIIPICTPE{TT’IBHH PHBXOAH.

-PA3ROAM ITO HPOAQJKGHTE:.

CebecTofiHOCT NIPH TTPEAOCTABAHE Ha FCAYTH

AOTOAKOBa, AOKOAKOTO IPH IPEAOCTABAHETO H2 YCAYIM Ce TMOA3BAL MATCPHAAHW 3AMACH, TO TC ce
BKAIOUBAT B cebecTolinocTa Ha yeayrure. CebeCPORHOCTA Ce CHCTOHM LAABHO OT DAsXCANTC 32 MPyA I
ADYTHTE DPasXOAM 34 TIEPCOMAAZ, 3a€T B IPEAOCTABAHCIO Ha YCAYIAIA, BRAIOYHTEAHG CAYKHTCAMTE,

pe. 22

@



“A0OpyAMKAHCKH XAA0" AA
SHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2020

M3IIbAHABALIN HAAOPHA AEHHOCT, M CHOTBETHATA HWACT O1 ODIMHTE PasxoAw 3a TaX. TPyasT m Apyru
PA3X0AH, CBBD3AHM C NPOALKDHTe M ODIIHA aAMHHHMCIPaTHBEH NEPCOHAA, HE CC BKAIOYBAT, a Ce
TPH3HABAT 33 PA3X0AH B IEPHOAL, B KOATO Ca BBINHKHAAM.

[ToTpefAenreTo Ha MATEPURAHH 3AIIACH CE OLEHARA IO CPEAHO TIPETETACHA CTOHHOCT.

CebecToHOCTTA HA MATEPHAAHHTE SAIIACH MOXE A2 HE € FB3CTAHOBHMA, B CAYTAN He Te Ca [IOBPEAEHH
HAHM C2 IFAOCTHO HAH YACTHHHO MOPIAHO OCTAPEAH, HAM 2KO MM CTaA B IPOARKHHTE MM LeHH. ChLIO
TaKa CeBecTOMHOCTTA HA MATEPHAAMHTE 3AIIACH MOXE A2 He ObAC Bb3CTAHOBMMA, 2KO IIPHOAMIHTEANO
OLIPEAEASHHTE PAIXOAH 32 3aBbPIIBAHE HAW TPHOAMSHICAHO OMPEACACHHUTE PASXOAM, KOMTO LIC OBAAT
HATPABEHH 32 OCBLIECTBABAHE HA IPoARKGaTa, €2 C& yBeAHTHAN. MaTePHaAHHTE 3A11aCH C& HAMAALBAT AO
HeTHaTa PeaAmsyeMa CTOHHOCT Ha Basara Ha OTAeAHH mosuupm. 1Ipr nakon obcroArescTsa obaue MOXE
A2 DBAE TOAXOAMIIO Ad CE TPYIIMPAT CXOARH MAHM CBBP3AHH ITO3HTIHN.

KM BCEKM CAGABAIL IEPHOA C& IMPABM HOBA OLEHKA Ha HCTHATA peaamsyema croiimoct. Koraro
YCAOBHSTA, AOBEAH AO CHIDKABAHE HA MATEDPHAAHWTE 3a7TaCH IIOA TAXHATA CeDECTOHHOCT, Beuc HE Ca
HAAMTIE VA KOTATO WIMA ACHO AOKASATGACTBO 32 YBEALMEHHE B FeTHATA PEAAW3YEMA CTOHHOCT 3apasu
IPOMAHA B MKOHOMEHMECKHTE OBCTOsTeACTBR, CyMaTa Ha oDesllerKaTa cc BLSCTANOBABA TAK, 1€ HOBATA
HAaAAHCOBA CyMa € HO-HHCKAaTa OT CeDeCTOHHOCTTA ¥ NPEPATACAAHATA HETHA PEAANSyEMa CIOMHOCT.

BE3cTaHOBABAHETO € OIPAHMYCHO AQ CYMATA Ha I'bPBOHAMAAHALD obesrienxa,

IIpu mpopamba Ha MATEPHAAIIM 3A1IACH, BaAACOBATA CyMa HA T3 MATEPHAANY 3ATTACH C¢ LIPHU3HABA KAl0
PAsXOA TIpes HepuoAa, mpes KOHTO CHOTBETHHAr TPHXOA ¢ LpF3HAT. CymaTa Ha BCAKA oDe3reHKa Ha
MATEPHAAHHTE 3aITaCH AQ HETHATA MM PEAAW3yeMa CTOHHOCT, KAKTO M BCHMKH 3ary0d OT MATCPHAAHH
3alTACH CE IIPH3HABAT KATO PAIXOAM 32 IIEPFIOAL HA oBesleHKaTa HAM Ha BHL3HUKBAMETO Ha 3arybmre.
Cymata Ha €BEINTYAAHOTO 0BpATHO BBL3CTATOBABAHE HA CTOMHOCTTZ Ha ODE3IEHKATA HA MATEpHAAMITIC
3aMACH, FH3HHKHAAA B PE3VATAT HA YBEAMHCHHETO HA HETHATA PLaAHsyeMa CTOHHOCT, CC IPW3IHABA KATO
HAMAAfBAHE HA CYMATA HAa IIPM3HATHIE DPASXOAM 33 MATCPHAAHM 3amacH IIPE3 HepHOAd, TIpes KOWTO
BH3CTAHOBABAHETO € Bb3HUKHAAO.

Hsxou MATEPHAAHM 32ITACH MOIAT A4 GbAaT OTHECEHM IO CMETKHTE HA APYIH AKTHBH, KaTO HAIIPHMED
MATEPWAAHH SANIACH, KOMTO CE MSHIOAIBAT KAaTO KOMIIOHEHT Ha CHIAJACHITE OT CAMOTO NPCAIPHATHE
coBCTREHH HMMOTH, CLOPBAEHN H obopyapae. MarepraAHuTe 34ITACH, OTHECCHH KBM ApYr 4KTHB, CE

HPHSHB.BB.T 34 pason B I'IPOA’]JAH(CI-IPIC [IOAS3HYS XKHUBOT Ha aKTHBA.

AKTHBH ABPIKAHH 32 npoaaxGa
Karo axkruBH ABPEAHHA 32 npoAaKBa ChIAACHO MCPO 5 ce xaacudpHITHPAL HETEKYILLH AKTHBH, SO
BaAiHcOBl CTOMHOCT IIe OBAE BB3CIAHOBEHA IIO-CKOPO 4PE3 CASAKA 32 npoAaba OTKOAKOTO ™pes
HPOABAKABANIA YITOTPEDA.
AKTHBHTE ABDKAHH 31 Ipoaaxba ce OLEHABAT 11O MO-HHCKATA OF BGaAalICOBATA M CTOHHOCT H
COPABEAAMBATA ¥IM CTOMHOCT HAMAACHA ¢ PA3XOAHTE 32 npoaabaTa.
3aryba oT obeslenka ce NpPH3HABa HPH BCAKO ITHPBOLATAAHO MAW TIOCACABAIIIO HAMAACHHE T2
CTOHHOCTTA HA AKTHBH ABPAAHH 32 npoAa}KGa.
lewasBa OT TOCAEABALIO YBEAHHCHHE HA CHPABEAAMBH CTOHITOCIH, HAMAACHM C PASXOAMTE 3a npoaaba
HA aKTHBH ATDWAHHA 33 TPOADKOA Ce NPUSHABA AO pasmepa Ha obeslenkaTa Ha CBOTBETHHA AKTHB

HATHUCAEHA [IPEAH CHIAACHO MCC36 1 MODOS.

Cobcreen KanuTaa
CoBCTREHHAT KAIMTAA Ha IIPEATPHATHETO C& ChCTOM OT

(OCHOBEH KAITWTAA BKATOHBAITT !

=
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“Aobpyascanckd xaa6” AA
OHTHAHCOB OQTUET
SJATOAITHATA 3ABDBPIOBAIIIA HA 31.12.2020

®  PermcTperpan KamMTAA —IPEACTABCH ITO HOMHIAAITA CTORHOCT CHIAACHO CbhAaeBGHO peieHue 3a

PerHCTpAIHA
AKO HPEAHPHHTHCTO HPHAO6HC HOBTOPHO CBOH HIICTI)YM&IITH Ha COGC'I'BEHHH KaImHuTaA, TE3H
MHCTPYMEHTH ( M3KyIeHH COOCTBCHH AKIIMH) Ce IIPHCIAAAT oT coOcrsenms kamuras, He ce npusmapa
HUTO mewaala, HMTO 3aryDa OT HOKYIKara, DPoAxDaTa, eMUTHPaHETO HAH ODe3CHABAHETO HAa
MHCTPYMEHTH HA COOCTBEHMSA KAIMTAA HA IIPEAUPHAIueTo. Takuba oOpaTHO M3KYITEHH AKIHH MOTAT Ad
OBAAT IPHAOOHTH H ABPKAHH OT NPEAIPHATHETO HAHM OT ADYTH HYAEHOBE HA KOMCOAHMAMPAHATA IPYIIA.
{TAATEHOTO HAM IIOAYHEHOTO BL3HATPAKAEHHE Ce [IPH3HABA AHMPEKIHO B COOCIBEHHA KalTHT2A.

Ipu m3AABAHETO HAM IPHAOOHBAHETO Ha CBOM WHCTPYMEHTH Ha CODCTBCHHSA KAIUTAA IIPEATIPHATHETO
TIPARY PASAMYHM PAasXOAM. €3 PasxoAr oBHYaifiHO BRAIOHBAT PETHCTPALEA M APYTH 3aKOHOBH TAKCH,
M3ITAATCHH CYMM Ha [IPABHH, CHCTOBOAHM K APYIH IPOMQECHOHAAHN KONCYATAHTH M AP.110A0GHuU. Llps
KAIIMTAAOBA CACAKA DASXOAHTE IIO CAEAKATA C& OTIHTAT CUCTOBOAHO KATO HAMAAEHWe Ha cobcrBeirds
Kalwraa {HETHO OT BCHYKH CBBP3aHH 1peddepeHITN 32 AZHBK BEPXY AOXOAHTE) AO CTETIENTa, B KOATO €&
AOI'PAHHTEAHH PA3XOAH, IPAKO CEBP3AHH C KAITMTAAOBA CAEAKA, KOHTO B IPOTHBEH CAyYai Ouxa Onan

n3bermaTy. Pa3x0/.\me FIO KAIIHTAAOBA CACAKS, KOATO € M30CTABCHA, C€ IIPH3HABAT KATO PA3X0A.

PesepBH BKAIOURAIIIH:
e DPeseps OT mocAeABAINN OLCHKH — (DOPMMPAH IO M3UCKBAHWATA 32 OTUHTAHC YCTAHOBEHH B
MCOO 1 npHAaTaHaTa CIETOBOAHA TTOANTHKE;
e OBmm pesepsu — OOPASYBAHM OT DPASIPCACACHHE Ha NeMaAda CHIAACHO M3WCKBAHMATA Ha
Topropekus 3axoH Ha Phbaraprs 1 yIpeARTEARMA AKT Ha IIPCAIPHATHETO.

. ApyI‘I’I pCSEPBPI - OGPEBYB&HH 1O pCIICHHC HaA COGCTBEHPILLPI’I‘G HA Karnrasaa

DUHAHCOB PEIVATAT BEAIOYBAILL
HepasnpeAeAeHa Kb Kpﬂﬂ Ha OTHUCTHHA HEPHOA IIaTPYHaHa HC‘I&ASB. oT IIPCAXOAHH HQPHOAI/L
Henoxpura KbM Kpast Ha OTICTHHA HEPHOA TATPYHIAHA 3aTY0A OT IPEAXOAHH TEPHOAH.

[lewranba/3aryba o mepHoAA-

Texyinn ¥ HETEKYIT HACHBH
Macus ce kKAGCPDHUITIPA KATO TEKyL , KOTATO OTFOBaPA HA HAKOH OT CACAHHTE KPHTEPHIL:
®  OUAKBA A2 YPEAM HACHBA B CBOS HOPMAACH OLCPATHBEH ITHKDBA;
¢ ABPHKH OACHBA TPEAMMHO C LIEA ThPTYBATIE;
®  IIACHBDBT CACABA A2 DBAE JPEACH B PAMKATE Ha ABAHAACCST MCCENA CATA Kpad Ha
OTYETHHA TEPHOA;
HAH
® OPEAIPHATHETO HAMa DE3YCAOBHO IIPABO Ad OTCPOYRA YPEKAAHETO HA IIACHDA 32

HCPHOA HIH-M2IAKO ABAHAASCCT MECEIIa CAEA Kpﬂ.ﬂ' Ha OTICTHHA IICPHOA.

Ilacks ce KAZCH(DUIHPA KATO HETEKYII AKO He OTIOBAPA HA KPHTEPHHTE 32 KA2CK(DHIITPAHE KATO TEKYTIL.
MMacks ce xaacuMUMpa KaTO TEKYIL, KOTATO CAEABA A2 CE JPGAM B DAMKHTE HA ABZHAAECET MECETIA O
Kpad Ha OTIETHHA HEPHOA, AOPH 4KO!
® IEPBOHAYAAHIAT CPOK € BHA 32 IIEPHOA TFO-ABABL OT ABAHAAECET MECCLIA; M
®  CAeA KPan Ha OTYCTHMA 1IEPHOA M IPEAR (DHHAHCOBHTE OTUCTH Aa Ca OA0BpeHH 32 IybanKysane
€ CHAIOYCHO CIIOPA3YyMCHIC 34 PC.CPI’IHB.HCHPZ.HE HAH 34 HOB TTOTACHTEAEH ITALH HAa ADATOCPO™HA

Dasza.
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AaHbYyHH 3aABASKEHUS
Texyinure AAHBYIHE 32ABAKCHIT Ha IPEAIPHATUETO HE TPOHITUYAT OT AOTOBOPHH B3aHMOOTHOMICHIT I
He £e KAACH(DHLHPAT KATO PHHAHCOBH MacusH. Te BKAIOUYBAT:
“Texymmar Aanby BEPXY AOXOAZ 32 TEKYLLINA H TPEAXOAHH IEPUOAH CC TIPHIHABA KATO [IACHE AD CTCTICH-
Ta, AO KOATO He € MAQTeH.
-TeKyILH 3aABAYKEHFA 32 AAHBIHU CHrA2CHO APYTH AGHDBYHE 3AKOHH.
TexymmTe A2FTBYHY MACHBH 34 TEKYIIMA M MTPEAXOAHH IIEPHOAH Ce OLICHABAT 110 CYMATA, KOATO C& OYAKBA
Aa DBAE ITAATENA HA AAHBYHHTE OPTAHH IPH MPHAATAHE HA AZHDYHK CTABKU M AAFBUHF 3aKOHH, ACHCT-
BaITIH KBM KPad Ha OTYCTHHI TTEPHOA,

Be3ph3Me3sAHH CPEACTBA NPEAOCTABEHH OT ABPIKaBaTa
Besspamesannm CPEACIBA NPEAOCTABEHH OT ABpKaBaTa coraacHoe MCC20 ca  momom  oT
A’bp?KaBaTa/HpﬂBmeACTBOTO, A‘bP}KaBHHTE ATCHITHIH %) Ap UOAOGHH OPTHHH, KOHTO MOrarT Ad 6".bAaT
MECTHH, HAITMOIAAHKE WMAH Mﬁ}K,AyHaPOAHI/I/ ITOA, cpopMaTa Ha Hp&}ﬂ}"prﬁHE Ha pECYpCH KBbM
HPEAHPHH'I'.I’ICTO B 3aMAHA I1a MHHAAO HAW 6’bAeH_[O CLOTBCTCIBHE C OnpeAeACHPI YCAOBPI& IO OTHCHICHTIIE
Ha OINEPATHBHHTE ACHHOCTH H4 npcanpuarmerc.le H3kArowBaT (OPMH Ha HPaBHTEACTBEHA TTOMOITL,
KOHTO II¢ MOTaT B Pﬂ.N[[{HTe Ha paSyMHOTO A 6’bAaT OCTOI:IHOCTCI'IH H CAEAKH C A’bp}l{aBaTﬂ, KOHTO IIe

MOTAT A4 6’bAa’I‘ PAsSTPAHITIEHH OT HOPMAAHHTE THPrOBCKE CACAKK HA UPCALPHATHELO.

.BESB’I)SMES,A,HH CpeACTRBa , CB"bP3aHH C AKTHBH, Ca 6CSB’I)SM83AHI/I CPCACTB& HPCAOCTE{BCHH OoT A"bp}KﬁBaTa,
HHCTO OCHOBHO YCAOBHCEC €, Y€ IIPCATIPHATHETO, OTIOBAPAIING Ha YCAOBMATA 34 MOAYVIABAHCTO MM CACABA Ad

3AKYIIH, CH3AIAE MAM [10 APYT HAYHH A2 NPHAODHC ABATOTDANHH AKTHBH.

BE3B'L3M83AHH CPEACTBR CBDLP3AHH C IIPDHXOAHM, Ca 6633’1)3MC3AHH CPEACTBA TIPEACCTABENTH OT AbDHABA1A,
PA3AHYHH OT OHE3H CRDP3AHH C AKTHBH.

DesrbaMesAHH CPEACTBA IIPEAOCTABEHH OT ABDIKABATA C€ MPEACTABAT KATO IPHXOAH 32 OBAEIITH ITEPHOAH,

KCHTO CC IIPHSHE.B‘&T Ha HPHXOA CHCTCMATHYHO # PaHHDHaAHO 34 CPOKA HA ITOACSHIA KHBOT HA aKTHBA.

BESB’E)SMESAHH CPCACTBQ_ HpeAOCTaBEHH OT ABPIKABATA , CB”bPaHPI C HPHXOAM CE TPEACTABAT Ka1ro HPHXOAH
3a 6‘BA6L'L[H HEPHOAI/I, KOHUTO CE HPHSHSB&T na IpHX0A B MOMEHTL B KOWTO C€ IPH3HABAT PA3XOAWTE 34

NOKPHBAHETCO HA KOHTO €A MOAYICHH.

3aAbAKeHHA KbM LEPCOHAAA H IPOBHU3IHM 34 ABATOCPOYHH AOXOAH H2 IIEPCOHAAA

EEA'BMI{QHHH KbM HCPCOH‘&.A BHAXOYBAT 3AADANCHHMA IT4 HPCAHPHHTHETO o IIOBOA HA MEHAA TPYA
MOAOMEH OT HACTHA NEPCOHAA B CHOTBETHHTE OCHIYPHTEAHNM BHOCKH, KOMTO C€ H3HCKBAT OT
3aKOHOAXTEACTBOTO.

Coraacuo wsuckpaHnata Ha MCC19 ce BRAXOUBAT M HAMHUCASHHTE KPATKOCPOYHHM AOXOAM HA IICPCOHAAR
C TIPOM3XOA HEITOASBAHM OTHYCKM Ha LEPCOHAAA M HAMHMCACHHTEe Ha 0a3a HA ASHCTBAIIMTC CIaBKW 32
OCI/II‘YPHBHHC, OCHI‘YPHTCA.HH BHOCEH B'bpxy T3 AOXOAH.

CroraacHo mswckpapuata Ha MCC19 ce mpassT npoBusmm 33 ABATOCDOYHHI AOXOAM —HAa TIEPCOHAAR
MPeACTABEHH IO CTOMHOCT OT aKIIocpcka OLerra. [IpomennTe B akTroepCrule AOIYCKAHHA BOAAT AO
OTYUHTAHE Ha aKTIOCPCTKH ieudaAby M 3aryDH, KOMTO Ce IMPH3HABAT He3aDaBHO B APYT BCEODXBATEH AOXOA

34 FHEPHOAA 34 KOWTO C& OTIACAT.

IIposmanu
I [poBaaimTe ca 3aABAKEHHA C HEOTPEACAEHA CPOMHOCTT HAY CyMA.
HPOBHBI/II/I ce HPI/ISHB.BaT II0 IIOBOA HA KOHC’I‘PY}(‘TPTBHH M ITPABHI ¥ IIP‘&BHH 3AABAKEHA BB3HHKHAA B
PESYATAT HA MHHAAN CBOMTHA ChraacHo mauckBanuara Ha MCC 37.

l_[pa.BHO 3AABAYKEHEC C 3AABANCHIES, KOCTO HPOI’ISAHB& OT:
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®*  AOTOBOD (CIIOPEA HETOBHTE M3PHYHH KAAY3H M IO HoApasDupase);
®  33aKOHOAATCACTBO,
HAHM

*  APYTO AGHCIBHE HA 3aKOHA.

KoIlCTPYKIMEHO 3aABAMCHHC € 33AbAXKEHHE, KOETO MPOM3AM3A OT ACHCIBHATA HA IIPEANTPHATHETO,
KOTATO!

® a 6a3aT2 M4 YCTANOBEHA TCHAGHLMA HA MPEAXOAHA MPAKTHKR, LyDAHMKYBAHN MOAHTHKH HAH
AOCTATBHYIHO CHEITDHTIHO TEKyIUO TRLPASHHNE TIPEATIPHATHEIO € ITOKA3AA0 HA ADYIM CTPaHy,
Ye & rOTOBO Al IIPHEME OTIPCACACHH OTTOBOPHOCTH;
H
®  KaTO PE3YATAT IPEATIPHATHETO Ch3AABA ¥ APYTHTE CIDAHM ONPEASACHO OTAKBAHE, e TIE
HM3ITAHH TE3H OTTOBOPHOCTH,
IIpopH3rs ce TPH3HABA TOTABA, KOIATO:
L HPCAHPHETPICTO HMMA HACTOAUIO IAADBAIKECHIIC {IIPB.BHD HIAY I{OHCTPYKFHBHO} KaTO pC3YATRT orT
METHAAM CBOPTHA;
*  pMa BEPOATHOCT 3a NOTACHBAHE HA 3AABAKCHHETO Aa OBAC NEOOXOAMM TOTOK PECYPCH,
CBALPIKALT, MKOHOMHYECKH [IOA3H;
H
. MOME AL 673,«3‘3 HH.HPZ_BQI'IQ. HAaACKAHA OIICHEKA Ha CrOWHOCTTL 1A 3AADAKEHICTO.
AKO TE3H YCIOBUS HE Ca U3IBIHEHH, MPOBU3MUA HE CE MPHU3HABA.
[lpoBmanuTe Ce NPUSHABAT IO HaH-A0DpaTa NPHOAMSHTEATZ OLCHKA HA PBKOBOACTROTO  HA
TIPEANPHATHETO KbM KPasi Ha OTIETHE TIEPHOA 33 PASXOAMTE, HCODXOANMH 32 YPEKAIHE HA HACTOATIOTO
32ABAIKCHIC.
TMpusuatuTe CyMH Ha NPOBM3HM CE IIPEPAILASKAIT KbM BCEKH Kpall Ha OTYCIeH JTEPHOA H C&

TTPEMIIHCAIBAT C TeA ce OTPA3X HaI‘E[*AO6PaTa TEKYIILA OLIEHKA.

Tlacusn Anpskanu 3a nposaskba MCPO 5
Ceraacuo wsmrksanasTa Ha MCOO5 IpeAnpHaTHeTo KaacH(DHIEpa KATO NACHBH ABPHAHI 34 mpoaadha,
HacuBy BKAIOYEHH B IPyma 31 mssaxaare ot ynorpeda. Ilacwmere ce omensBaT B CTLOTBETCIBME C
mancksarmaTa Ha MCROS.

OTCPO‘-IEHH AAHBYHU AKTHBH H TIACHBH

OTCPOHCHHTE AAHBYHHM AKTHBH M ITACHBM C& I'IPHHaBaT 334 BpCMCHHH PasAHKI MEHKAY AQTEHIIATA OCHOBA

HA AKTHBITE KM [TACHBHTC H TAXHATA DAaAAIICOBA CTOHHOCT KbM Kpas Ha OTYUETHHA IECPHOA.

OTCPO‘ICH AQABUCH [1ACHB CC IIPM3HABA 34 BCHYKH ADLAMWAMEHE B 6T:A€L[IPI HCPHOAH CYMH Ha AAHDBITT

CB'BPSZ‘I.I’IH c obAaraener BpEeMCHHHI pasAHKH.

OTCPO‘{GH AAHBUEH AKTHB C€ IIPH3HABA 34 BbACTAHOBHMHTE B 6'bAeL[EI/I HCPHOAH CyMI Ha AATEBLI
CBRBP3AHI C ITPHClIaAaIHH €& BpEMCHHIL Pa3ATIRHA, IIpeHOoC Ha HEH3IIOAZBAHN AAHBYH 3a1y6p1 44 Kp(iAP[TH
A0 CTEIICHTA, AD KOATO € BCPOHTHO Aad CBIHICCIBYBA obaaraema HqulA6a, cpeny KOATO A2 MOTAT Al C€ H3-
IIOA3BAT.

Kbm Kpasi Ha BCCKH OTYETEIT nepnoﬁ; npeAnpmrrHcTo Hpepa3rAcma HEHPHSH&‘I’HTE OTCPOHMEHM AAITBYHM
AKTHEH., HPCAHPPIHTHBTO HPI/ISHB.Bﬂ HEIIPI/ISHELTI/ITE B HPCAXOAEH HEPI/IOA OTCPOYCHH AAHBYHH AKTHBH AC
CTEIIeHTa, ACQ KOHITO C& € ITOIBHAAQ BEPOATHOCT 6’I>A€T_'LIH.TH. obaaTaeMa HE"-IH.A6H. Afd TIO3BOAABA
BB3CTAHOBABAHETO HAa OTCPOHEH AATBYUCH dK1HE.

BasancosaTta croHHOCT Ha OTCPOHCHATE AZHBYHK AKTHBI CC upepasn\enma KbBM BCCKH Kpﬂ.f/'l' IIa Or4eTerl

TIEPHOA. HPCAHPHHTHCTO HiaMaAABa BMaHCOBB_Ta CTOMHOCT Ha OTCpO‘-:[eHI/I'TE AAHDYHM AKTHBH AO CTEIICH-
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T2, AO KOATO BEYE HE € BEPOATIO A1 DBAE PEAAMIMPaHA AOCTATHUHA obsaraeMa medasba, KOATO Ad
TIO3BOAABA A2 CC OTIOA3OTBOPH IIOA32TA OT T4CT HAHM LIEAHA OTCPOUYEH AAHDBYEH AKTHB. BCAKO TAKOBA Ha-
MAAGHHE C& TIPOABARA ODPATHO AC CTCICHTA, AO KOHTO € CTAHAAO BEPOATHO AZ CE PEAAMSHPA AOCTATHHHY
obaaraema meuasba.

OTCPO‘IEHI/ITC AAHDYHKY AKTHBHM H I1IACHBH CC OLCHABAT 110 AAHGYHHTE CTABKH, KOWTO CE OYAKBR Ad 6’BAaT
B CHAA 34 HCPHOA&, B KOHWTO aKTHBBHT Ce PC?LAH3I/IP3 HAH ITACHBET CE ypeAH/rroracn Bh3 OCHOBA 1A AZHDY-
HHTC CTABKH (PI AARDBYHIT 33,KOH'H), ACHCTBAINH MAM OYAKBAHH A4 BAA3AT B CHAZ KbM Kpasd Ha OTHCTHEHA

HCPHOA.

OTCpOYeHHTE AGHBIIM CE IPHM3HABAT KRTO IIPHX0A HAH PA3XOA H CE BRKAFOTBAT B meuasbaTa HAHM 3arybata
33 IIEPHOAA, OCBEH AO CICIEHT?, AO KOATO AGHBKLT BBH3HHKEA OT ONCPAIMA HAK CLOHTHE, KOETO & TTPH3-
HATO IIPe3 CHIIHA HAH PASAHYCH ITEPIFOA AHPEKTHO B CODCTBEHUA KALIATAA

ITeuasba man 3aryda 3a mepmoaa
HPCAHPHHTHC'I‘O IIPPISHaBa BCHYEKH €ACMECHTH HA HPHXOAHT& H Pa3XOAI/IT€ Hpe3 rmeproAa B neuaabara
HAY 3ary0ars, ocseH ako Asaen MCPO He H3wcKBa HAM Da3pellasa APyro.
Hixour MCPO oupeseadr oOCTOATEACTRA, IIPY KOUTO ITPEANPHUATHETO IIPH3HABA KOHKPCTHH 1IO3HITHN
n3BpH TeuanbaTa MAM 3arybata mpes Tekymmd ueproas. Apyrm MCPO msucksaT HAM paspernasar
KOMITOHEHTHTE Ha APYT BCeoBXBATEH AOXOA, KOHTO OTroBapsT Ha AcumurmaTa Ha OBmuTe IOACKeHHA

33 IPHXOAW H PAIXOAH, A OBAAT HIKAFOYEHH OT TIe9aAbaTa MAM 3a1y0aTa.

Pasxoau
HPCAHPHﬁTHETO OTYHTZ TCKYLL[O pﬂ.SXO/\HTﬁ 3a ACI:‘IHOCTTEI IO MKOHOMHYCCKH €AEMEITTH H CACA TOBA
oTHAcA 1o PYHKIMOHAAHO LpeARasHavernue ¢ uea GopMHpaHe pasMepa Ha PA3XOAHTE 1O HANPABACHHA
¥ AEHHOCTH.
PH.SXOAH ce HpHSI-IZ.Bﬂ.T, KOraToO FL3IHHAKHE HAMAACHHC HA G%ACLELHTQ HEKOHOMMYECKIT F3TOAM, CB‘I:PBQ.IIH [
HAMAAEHMWE Ha AKTHE HAM YBEAHUEHME M2 HACUB, KOETO MOKe A2 ObAE OIEHEHO HAASHKAHO.
[IpuataBameTo Ha DAasXOAMTE 31 TEKYLUHA ULEPHOA CC MSRLPIISA TOCABA, KOTATO CC HAYHECAABAT
CBOTBETCTBAITTHTE MM LPHXOAM.
Koraro HKOHOMMMECKITIE M3TOAY Cf OYaKBa1T Aad BH3HHKHAT LIPE3 HAKOAKO OTIETHH TIEPHOAA H BPBIKATA
Ha PA3X0AMTE C OPHXOAMTE MOKE Ad OpAR OITPEABAEHA CAMO HAH-0BIND WAKM KOCBEHO, PasXOAHTE Ce
npuzHaBaT HA 5a3aTa Ha IPOIEAYPH 32 CHCTEMATHYHO M DAIHOHAAHO PA3IIPCACACHHE.
PasxoA ce mpmsHasa HesabaBHO B OTYET2 32 AOKOAMTE, KOTATO DPasXOABT He Ch3Adba OBAEHIA
MKOMOMITIECK] M3TOAA MAM KOTATO H AO CTETIEHTA, AO KOATO OBACIUIATA HMKOHOMMYECKA H3IOAZ HE
OTroBapA Ha H3WCKBAHMATA MAM TIPECTAHE A2 OTIOBAPA HA M3MCKBAHHATA 33 1PHIHABANC HA AKTHB B
DaraBCa.
PasxoAMTE Ce OTYMTAT HA MPHMITHIIA Ha TeKyLo Hauncansane. OQMeniBar ce no CIIpascAAMBATA CTOHHOCT

HA [TARATCHOTO HAH IIPCACIOAIITO 34, TTAATITAHE,
IMpuasuapade HA TPHXOAH

CueToBOAHA IOAUTHKA 33 MPU3HABAHE HA MPHUX0AUTE obxBaima:
A. TIpux0AH O AOTOBOPH C KAHEHTH
Ilprsgasane o OfeHKA HA TPHXOAHTE OT AOTOROPH C KAHCHTH

lrlpPIXOAIfITC OT AOTOBOPH € KAMCHTH CC ITPH3HABAT, KOraTo KOHTpOA’bT B‘bPXy O6E]’.T_[21HI/ITC B AOI‘OBOP&
CTOKH Id/ HAH JCAYTH CC HpCXB"bPAI/I Ha XAMCHTA B pasMep, KOHTO OTpasiAsa BBIHAIPAKACHHCTO, HAa KOCTO

APY)KCCTBOTO OY2KBA A2 MMa IIPABO B 3aMAHA 134 Te3H CTOKH MAM YCAYTH.
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KoHTpOABT Ce MpexsbpAL Ha KAHEHTZ, KOTATO (MAH KATO) VAOBACTEOPH 3aABAWEHNHETO 32 M3ITBAHCHHE,
CBTAACHO YCAOBHATA Ha AOTOBODa, KaTO LIPEXBBPAH ODEIIAHATA CTOKA HAM JCAYTa Ha KAmeHTa. AaaeH
AKTHB (CTOKA HAHM JCAYTA) € MPEXBBPACH, KOTATO (HAH KaTO) KAHWEHTLT TIOAYIH KOHTPOA BBPXy TO3SH
AKTHE.

TIp# TBPEOHAYAAIATA OLEHKA HA AOTOBOPMIE CH C KAMEHTH APYKECTBOTO H3BbLPINBA TPEIEHK AAAN ABA
HAH ITOBEYe AOTOBOPA TPAOBA Ad OBAAT PASTAENKAINH B TAXHATA KOMOHHAITHA # A2 OBAAT OTYETEHH KATO
EAMH, M ARAM ODEIIAHHTE CTOKH M Jvam VCAYTH B'BE BCEKH OTAGAEH u/mAn KOMOMHHPAH AOTOBOD Tpabsa

Al 6"bA‘3.T OTYETEIIHN KaTO CAHO 1 / HAW TTOBEYES 3AABAMNCHIEA 34 WITTBAHENIIC.

Besko oBermanme 3a LUPeXEbPALHE HA CTOKH H/HAM YCAYIH, KOHTO €2 PASTPAHUHIME (CAMM TT0 ccbe ci |
B KOHICKCTA Ha AOTOBOPA), C& OTYMTA KATO CAHO 3AABAKEHHE 31 H3TPAHCHHE.

ApyKeCcTBOTO ITPH3HABA MPHX0A 32 BCAKO OTAEAHO 32ADANKCHHE 32 HITTBAIICHHC HA HUBO HHAMBEAYAACH
AOTOBOP € KAHEHY KATO C& AHAAWZHMDAT BHAA, CPOKA M YCAOBHATA 33 BCEKH KOHKPETCH AOrOBOP. I
AOTOBOPH CbC CXOAHH XADAKTEPHCTHKH I[IPHXOAHTE Ce TIPHINABAT HA nopTchediana Hasa CaMO AKO
IPyIHPAHETO MM B TIOPTCHA He DH HMAAO CHINECTBEHO PAsAHYHO BB3ACHCTBHE BHPXY (bHHAHCOBHTE
OTYCTH.

AOI‘OBOPHTC C KAHMEHTH ODHYaHHO BEAKYBAT EAHO €AMHCTBEHO 3aABAKECHHC 34 HIITLATICHIIC.

ApPyHecTBOTO IIPH3HABA TPHXOAM 110 AOIOBOPH C KAMEHTH OF npoaxba HA TIPOAYKIHA O
xAcOOLPOMIBOACTRO H CTOKH M IPEAOCTABAHE HA YCAYIH : TPOHSBOACIBO Ha XAMD Ha HIIAEME, OTAABAKC
IICA HAEM Ha HMOTH H O6UPYABH.HC; ¥ APYTH JCAYIH.

Tesn mpuxoAu Ce OLEHABAT Ha 6232 HA BLIHATPAKACHHCTO, KOETO ADYKCCIBOTO OWAKBA A2 MMA ITPABO O
CBOTBETHHUA AOTOBOP € KAMEHT. APYKECTBOTO HPH3HABA MPHXOAHTE C TEWEHHE HA BPEMETO, A0 pasMepa
T4 M3BbPLIEHATA YACT OT IPOARKOHTE HA ITPOAYKIEHA B CTOKH U OT yCAYTATL

Tlpu TE3H CAGAKH APYMECTBOTO AEHCIBA KATO MPHHLMIIAA, TBM KATO NPHTEKAEA H KOHIPOAHPA

PGCYPCH'TE, C KOHTO IIPE:/_\OCTZBH CBOTBCTHHTE YCAYIH Ha CHOTBETIIHTE KAHCHTIH.

Ougeaapane

TIprxoAHTE Ce M3MEPBAT Bb3 OCHOBA Ha ONPEACACHAT 32 BCEKH AOTOBOD IICHA Ha CACAKATA.

TIpr OOpeAeAsime HA LEHATA Ha CACAKaT2 APymecrBOTO B3CMa IPEABHMA YCAOBMATA HA ACTOBOPA H
oOMualHITE CH THPIOBCKH TEPAKTHKIL

TlemaTa Ha CACAKATA € PASMEPHT Ha BHIHATPAKACHHETO, HA KOETO APYMKECTBOTO O4AKBA AQ HMA LIPABo ¥
3AMAIA Ha TIPEXRBPAAHCIO HA KAMENTA Ha ODCINAHHTE CTOKM MAM JCAJTH, € M3KAIOWCHHE Ha CyMHTE,
cBOpAHHE OT MMETO HA TPETH CTPAHH (HAIPHMED AHEK BBPXY Arobapenata crofitoct). ObemanoTo B
AOCOBOPA € KAMCHTA BBIHATPRKACHHE MOJKE A2 BKAROTBA PUKCHPAHFT CYMi, TPOMEHAMBH CYMI, AT I
ABETC.

Korato (man xato) GbAe JAOBACTBOPEHO 3aAbAKEHHE 34 H3IILAHEIHMC, Apy®ecTBoro NpH3HaBA KATO
MpEXOA CTOHHOCTTA Ha LEHATA HA CACAKATA (KOCTO H3KATOMEA IPAOAMBHMTEAHN OLICHKHM Ha
NPOMEHAHROTO FBEHAIPUKACHHE, CHABPAAIIO OTPAHMHUCHHA), KOATO € OTHECEHA KbM TORA 3aADAKETIHE 34
H3IThAHEHHE,

ApPYVKECTBOTO PASTAGKAL AZAM B AOTOBODA CHIUECTBYBAT APYTH oDeImanmsa, KOHMTO Ca OTAGAHH
3AABAMEHHS 32 M3IIbAHEHHE, 32 KOUTO TpAbBa Al Obae pasiipeAescH? HacT OT LICHATA HA CACAKATA.

[Ips oOmpeAeAfiHEC Ha TIEHATA HA CAGAKATZ Ce  B3EMA IPEABHA BAMAHHETO M2 IHPOMENAMBEO
B’IJSHEI.I'pa}KAEHPTC, HAAMYHETO Ha 3HAYHTEATTH KOMIICHCHTIH HA CpHHﬂ.}ICI{PﬁHC, HEHaPHLIHOTO

Bh3HATPDLKACHHS ¥ Bh3HATPAKACHHUCTO, ABAKHMHA HA KAVCHTA (axo HMa TaKHB'El}.
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Ilpunnniras uau aresr

Korato Tpera cTpamra y4acTBa B IPCAOCTABAHETO HA CTOKH HMAM JCAJTH HA KAMEHT, ApYyKecTBOTO
OIPEAEAS AZAM eCTECTBOTO HA HETOBOTO ODCIIANHME € 3AADANKEHHE 334 HM3IThAHCHHE, CBBP3AHO C
LIPEAOCTABAHE HA KOHKPETHHTE CTOKM HAH YCAYIH (UPHHIHNAA), MAM C ypeKAalle TPCTAra CTPAHA A2
FPEAOCTABH TE3H CTOKH MAH JCAYTH (areHT).

ApyecTBOTO € IPHHIHITAA, KOTATO KOHTPOAMPA 00eIIaHaTa CTOKZ HAH YCAYLA IPEAH Ad A MTPEXBLPAK Ha
KAueH12. Borpeks ToBa APyKecTBOTO HE AEHCTRA HEMTPEMEHHO KATO LPHHIIHIIAA, 2KO ITOAYHaBA OPABOTO
Ha cOBCIBEHOCT BBHPXY ABAEH AKTHB CAMO BPEMEHHO, HpeAd npaBoTo ma cobcrseHocT aa Gpae
HPEXB'BPAEIIO Ha KAHMCH'TA.

ApYKCCTBOTO € ArEHT, 4KO 33ABANCHHE 52 M3ITBAHEHHE Ha ADYKECTBOTO € AZ YPCAH IPEAOCTABANETO Ha
CTOKHTE HMAH VCAYTHTE OT Tpera CIpaHa. KoraTo ApPYKecTBO-aTeNT, VAOBACTBODABA 32ABAXCHHE 32
H3THAHEHHC, TO LPHSHABL IIPHXOA B PA3MED HA TAKCA MAM KOMMCHMOHHA, Ha KOHTO O4aKBa A3 MIMa IIPABO
B 3aMAiHA HA TOBa, ¥€ € YPEAHAO CTOKATE M JCAYTHTC A2 OBAAT NPEAOCTABCHH OT APYTa CTPAHA. TaxcaTa
HAM KOMECHOHATA HAa APYVKCECTBOTO MOXeE A2 ObAE HETHHAT Pa3MCp Ha BBI3HATPAKACHHETO, KOHTO
ApymecTBOTO 3amasBa CAGA KATO 34TIAATH HA APYI4Ta CTPAHA Bb3HAIPAMAEHIETO, IOAYHEHO B 3AMIHa HA
CTOKHTE HMAI YCAYTI/ITE, KOHTO 'IP.F.[GBH. Al G'BAH.T HPC,A.OC'I'aBeHPE OT Ta3Hx C’.l'PaH{-l.

[pusmarpre, e APyECTBOTO € 2TEHT, BRKAIOURAT CACAHNTC EACMEHTH:

. TpeTa CIPAHA HOCH OCHOBITATA OITOBOPHOCT 34 M3LILAHEHHETO Ha ACTOBOPA;

. LPEAH HAH CAEA KATO CTOKMTE Ca GHAM LOPBYAHM OT KAMCH1A, IPH HSNPAILIAHETO HM HAW MPH
BPbINAHE HA CTOKATA HE BL3HWKBA PHCK 52 MATEPHAANHTE 3a1aCH Ha APyHKECTBOTO;

. APYIKECTBOTO He pasmoAdra C IPABOMOIINA 34 OLPEASASHE LA LEHATE HA CTOKHTE HAM yCAYLHTE
Ha ADYTATA CIpaHa M, CAEAOBATCAHO, ITOA3AT, KOALO APYKECTBOTO MOMKE Ad HOAYTH OT TCSH CTOKE H
VCAYTH, € OIPAHHYIEH?,;

. Bb3HATPAKALITHCTO Ha APYKECTBOTO € TIOA POPMATA Ha KOMHCHOHS;

. APpy#ecTBOTO He e H3AOWKEIO HA KPEAWTEH PHCK 33 BIEMAHETO OT KAMCHTA T SAMILHA HA CTOKMTE
HAM YCAYTHTC IIa APYFH.’T‘E CTPB.Ha.

ApyecTBOTO € aTeHT IpH NPehaKTyPUPaHE HA KOHCYMATHBH IO AOFOBODE 32 HACM.

Caaia mo AOroBopH

BseManero [PEACTABASEA IPAROTO Ha APYHKECTBOTO Ad TIOAYIH BH3HATPDKACHNC B OIIPEACAEH Pa3zMep,
KOETO ¢ GE3YCAOBHO (T.e., MPEAM [AAITAHETO HA BHIHATPDKACHHETO Ad CTAHE ADARHMO € HEODXOAHMO
EAMIHCIBEHO A M3TEUE OIIPEAGAEH LIEPHOA OT BPEME).

KoraTo APYHKECTBOTO MAH KAMEHTA MSITBAHABAT 3AALAXKEHIATA CH CBLAACHO AOTOBOPa — TOB2 BOAHM AO
IPU3HABAHETO HA AKTHB HAK ITACHE 11O AOTOBOPA. Te CBHOTBETHO Ce IPEACTABAT B OTHETA 32 (DHHAIICOBOTO
CHCTOANME Ha APYHKECTEOTO.

AXTHBBT 110 AOTOROD € IPABOTO Hz ADPYHECTBOTO Aa LOAYYH BH3HATPDKACHHE B 3aMAHA HA TIPOAYKTHTH U
CTOKHTE WAH YCAYIMTE, KOMTO € HPEXBhPAHAO HA KAWEHTZ, HO KOCTO HE € Be3ycAOBHO (HAYHCAEHHE 34
BaeMaHe). AKO Upe3 IPCXBBPAAHE Ha IPOAYKTHTE H CTOKHTE H/HAM TPEAOCTABAHETO HA JCAYTHITE
ApyKecTBOTO H3ITBAHE 33ABAKEHHMETO CH [PEAM KAMEHTA A2 SAIAATH CHOTBETHOTO BB3HATPUKACHHC
H/HAH IPEAM TAAINAHETO AZ CTaHE ABAXHMO, AKTHE IO AONOBOP Ce NpH3HaBd 34 3apaboTennoTo
BBIHATPUKACHUE (KOETO € oA ycaonme). [IpusHaTHTC akTMBH II0 AOLOBOpP €€ PEKAACHDHUIPAT KaTO
THPTOBCKO B3eMaHe, KOTATO IIPaBOTO Ha BL3HATPDKACHHUE CTae BesycAaonHO.

K410 [MACHE MO ACTOBOP APYKCCTBOTO NMPEACTABA IOAYIEHITE OT KAMEHTA IIAATTIANIA K /rAm BesycaoBHO
Ipano Aad HOAY‘:‘IPI TAAITAHC, IIPEAH Ad € H3UI'BAHWAC 33ABAXKECHHATA CH 34 H3ITBAHEHHLC 110 AOTOBOP&.
[TacuBHTE IO AOIOBOD Ce HPHSHABAT KATO IPMXOA, KOTATO (MAH KATO) YAOBACTBODH 3aABAKCHHATA 32
HM3ITBAHCHHE.

AKTHBHTE ¥ IIACHBMTE, TIPOMSTHYALLY OT EAMH AOTOBOD Ce IPEACTABAT HETHO B OTHEIA 34 hpHHAHCOBOTO
CHCTOAHUE, AODY 4KO Te CA PE3YATAT OF PASANYHH AOTOBODHM 32ABAKCHWA [O HSLILAHEHHETO HA

AQrosopa.
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33 OCIaBaIlINTC 33ABAKCHHA 34 H3ITbAHCHHA, KOMTO HMMAT OYAKBAH OCTABAII CPOI{ OT €AHA TOAKHI HAM
[O-MAAKO APYAKECTBOTO IIPHAATA IIPAKTAYECK? TleAeCho0pasHa MApka chraacHo maparpag 121 or MCRO
15. Tosa maxaroweHHE 32 OLOBECTABAHC OOXBAINA BCHYKHM HEH3ITBAHEHH TPEABAPHTEAHH AOTOBOPH 32
mpoA2xDa KbM Kpasf Ha O'T4ETHHH IEPHOA.

AR—FH'BHTC e AOI'OBOPH ¥ B3CMAHHATA OT KAHMCHTH IIOAACHKZT Ha HPCI‘AGA 34 OGCSHGHKH. B CBROTBCTCTBHC C
msncrBarzata Ha MCPO 9, xato cymaTa o7 obesueHKa1d, BLIHUKBALNA OT AOIOBOPH C KAHEHTH Ce
LpeACTaBs/ OIMOBECTAB2 OTAGAHO OT APYTH 3arybH 32 ODe3IIeHKa B OTUETa 32 BCEOOXBATHIN AGKOA HAK B

HOACITHTEAIHTE DEACKKH KbM (bHHaHCOBI'IH OTHCT.

b. Apyrn npuxosn H AOXOAH

ApPYTH NOpPHECAM, BKAIOUBAT OIEPAIIMH, KOHTC C2 HHIMACHIHM COPAMO OCHOBHHTE AfTHOCTH Ha
ApPyHeCTBOTO H Ca HPHXOAM MAH AOXOAM, KOHTO Cé IPH3HBAT ITO CHAATA IIa ADYTH CTAHAAPTH H Ci
H3BBH obxBaTa Ha MCPO 15.

Tipmxoa

IHoaxoa 3a IpH3HaBaHe

Herna newasba oT mposamba Ha
PMOTH, MAIIHHH H CHOPBKEHHS

Ilemanbrre man 3arybure, Bh3HHKBALIH IPH OTHIHCBAHETO HA aKIHB
OT WMOTH, MAIDTHHY M CHOPBMEHHAA MAHM HEMATEPHAACH aKIUs B

H HEMATEPHAAHH aKTHBH pe3yATaT Ha IpoAwxba, ce BRArOuUBAT B Hevanbara mam sarybara,
KOT2TO aKIHELT OBbAE OTIHCAH. AKTHBDT C& OTLIMCBA B MOMEHTA, B

KOHTO € IIPEXBHPAEH KOHTPOAA bepxy IIpoAaBaHHA H.KTH'B

Ilpuxoam ot HaeMA HaeMHHAT AOXOA 0T AOTOBODH 32 OTIEPATHBCH AMSHHT ce HpHSIIaBa
KATO AOXOA IO AHHEWHHS METOA 34 CPOKA Ha AMAWHTOBHI AOLOBOP,
| OCBEH B CAYYAHTC, B KOHTO PBKOBOACTEOTO Ha ApywecTBOoTO
TpercHy, He Apyra cwcTeMmmHa Gasa OTpasfBa IO-TOUHO BPEMEBHA |
MOAEA, IIPH HHETO H3MI0ASBAHE € HAMAAEHAZ H3BACHEHATA TIOA3A OF

HACTHE AKTHE.

| HSA.H.U_IT:LIH Ha AKTHBH H HPI/IXOAI/ITE OT HU3AMIFBIH HA AKTHBH C€ IIPH3IHABAT B MOMEHTA Ha

AMKBHAAITHA HA AKTHBH YCTB.HOBH:BZ.HE HAa HM3AWIITBITHTE.

IIpuzoam ot chHchnpaHe Koraro aapenwneto (de/IHaHCHpaHeTO> € CBLP3AHMO C PASXOAHA
ITO3HIMA, TO C& TIPH3HNABA KATO IPHXOA 32 IEPHOAWTE, HEOOXOAMMI
33 CBIICCTABAHETO MY Ha CHCTEMATHYHA Haza c pasxomfn‘e, KOHUTO TO :

Koraro ABPCHHUETO :

< UPEABI/IACHO Al
(q)HHZHCI/IpﬂHETO) [ CB’I:PS&HO C aKTHE, TO C€ HPEACTH.BH KaTO acCHB

M Ce BKAMOYBA B AOXOAWTE TPE3 ICPHOAL Ha IIOAEIHIIA MHBOLT HA

I(Ol\fﬂ".[eHCHpa.

CBBP3aHHA C HErO AKTHB.

HPHXOA,PI oT SaCTPaXOBa.TEAHH HPI/IXOA'I)T cc 1IPI/I3Ha_Ba, KOT2TO ¢& VYCFaHOBH npano*ro Hia

CBOHTHA ApPyHecTROTO AL IIOAYHH MTAAITTAHETO.

LIpaBoTO

- [Ipuroal OT HEYCTOHKH [TpuxoabT ce mnpusHAapa, KOTATO Ce  YCTaHOBH Ha

APSGKCCTBOTO A IIOAYIH UAa.LT_IELHETD.

HPHXOA,I/I oT OTIIHCBAHE IIa HPHXOAI/TT& OT OTIHMCBAHE HA 32ABAMCHHA CE l'l'pI/ISH‘a.Ba’[' ROTraTo

3AABACHAA H3TeHE CPOKBT HA 3AABAKEHHETO HAM er/\HTOp".b'E ce OTKAWE OT

npaBaTa CH.

B. ®unancoBE OpHXOAH

PHHaHCOBUTE TIPHXOAM CE BRKAIOYBAT B OFY4ETA 332 AOXOAHTE, KOTATO Bb3HHKHATY, M1 BKAIQUYBAT IIPHEOAH OoT

AWXBH TIO IIPEAOCTABEHY 3aCMH W CpOYHEH ACHOI|TH, TIPHITXOAN O AMBHACHTH OT APYTH TIPEAITPHAL LHAA.

=]

(]
L
L)




“Aobpyaxaackn xan6” AA
DOHHAHCOB OTUET
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DUIaNCcoBHTE HPHXO,A,H ce HPCACTaBHT OTACAHO OT (i)HHaHCOBI/ITC pa:«‘,onH Ha AHIICBATZ CTPZ.Ha Ha
OTHCTA 32 AOKQAMTC.

[Ipmsgasane Ha DPHXOAH OT AHXBH

HPHXOAH'TC OT AMXBY C& HM3YUHMCAABAT T-:IPES HpHAQI‘aHE HA ECPEICI'I/IBHHH AMABCH IIPOJ_IGHT B']:PXY GPyTHaTa
GaAﬂHCOB‘a. CTOHHOCT Ha CPI/IH‘&HCOBHTQ AKTHBH, C H3KAIOYCHHC HA CPI/IH‘EI.HCOBI’ITC AKTHBH, KOHWTO Ca
KpeauTHO obesrienenn (Pasa 3), 2a KOHTO IIPHUROAHTE OT AHXBH C€ HM3WHCASBAT UpEe3 TIPHAATZHC Ha
eDEKTHBHHA AMXBEH OPOLEHT BLPXY TAXHATA AMOPTH3HpPaHa CTOHHOCT (GpyTHaTa Hasancoka CIOHHOCT,
KOPHIHPAHA C IPOBH3HATA 34 OUAKBAHN KPEAHTHH 3aTyOH).

llPI/IXOAHTC OT AHBHACHTH €€ [IPH3HABAT, KOTATO CE YCTAHOBH NIPABOTO 32 TAXIIOTO IIOAYIABAHE.

DunancoBH pHCKOBE

Kpeapren puck
PrexeT we cTpana no (hHHAHCOBM HHCTPYMCHH - aKTHBYH HA TPEATPHATHETO HAMA Ad YCHEe A HM3ITAATH
3AABAKEITMETO CH H ILIC HpI’[‘iI/IHH (i)HHaHCOBa 33I'Y63. Ha HPCAHPKFITHCTO.
AvrBHAEH pHCK
PHCI{']':T, = (1 HPGAHPHHTH&TO e CPCU_[HC TPYAHOCTH HPI’I HU3ITPAHCHMCTO Ha 3AADAMKCITHA, CB'bpSa,HH <
bHHAHCOBH ACHBH.
[Tasapen porck
PHCKBT, He CIPABEAAMBATA CTORHOCT HAW GBACIIATE MAPHYHH [IOTOIH Ha (DMHAIICOBHI HHCTPYMEHT IIte
BapHPAT IIOPAAH IIPOMEHH B riasapHuTe nenrr. [lasapHust pHCK ce CBCTOM OT TPH BHAR PHCK!

®  Baayres puck
PHCKET, 4¢ CIPABEAANBATA CTORHOCT HAHM OBACIIMTE MAPHHHH IOTOLH Ha (DHHAHCOBHMA HHCTPYMEHT e
BapUPAT IOPAAH IIPOMEHH B OOMEHINTE KyPCOBE.

* Awuxpen pmck
PucxpT, 4e COpaBEAAHBATA CTORHOCT MAH ObACHIATE MAPHYHH NTOTOLH Ha q_)HJ—xaHCOB HHCTPYMEHT e
BaPHPAT HOPAAH IIPOMETTH B MA3APHUTE AWKBETIH MPOLICHTH.

® ApyT IIeHOBH PHCK
PHCKBT, e CIPaBeAANBATA CTOHHOCT HAK BBASIIINTE TAPHYHY TOTOIM Ha (PHHAHCOBHS HECTPYMEIT 1Le
BAPHPAT NOPAAK IPOMEHH § [1a3aPHUTE IEHH (PAsAMYHH OT Te3H, BLI3HMKBAMIM OT AHXBEH PHCK HAH
BAAYTCH PHCK), HE3ABMCHMO OT TOBA AAAM T€3H LIPOMENH Ca IPHIHHEHI OT cpaxropu, cucLuHINH 32
OTAEAHMA (PHHANCOB MHCTPYMEHT HAM HETOBMA eMFITEIT, MA¥ OT (PAKTOPM, BAHSCIIM BHPXY BCHTKH

HOAO6HH q:)I/IHaHCOBH HHCIPYMCHTPI, THpPTYyBaHH Ha (rasapa.

lloAamTHKATA HA HPCAJTPHH’I’HQTO 34 UAAGCTHO YHPB.'BAGHI’!C Ha pHCKOBC’I‘C [ CT:CPEAO’I‘O“ICH& W HMa 34 T{eA

AL HAMAAH eBEHTYAAHHTE HeDAAronpHATHE ehekTr BBpXy (PHHAHCOBHA PE3YATAT.

Edexru or npoMennte B 0OOMEHHHTE KypCOBE

(DYHKITHOHAAHATA BAAYTA HA IIPEALPHATHETO € OBATAPCKIAL ACB.
BaAyrara Ha IPEACTABAHE Ha (PHHAHCOBHTE OTIETH € ObATAPCKIT ACB.
TounmocTTa Ha YHCAXIR BB CbPTHaHCOBI'I}I OTHLT € XHAHAF 6"bAI'aPCKI/I AEBA.
UykaeCTpaHHa BAAYTA € BCAKA BAAYTA PA3AMTHA OT (DYHKIHMOHAAHATA BAAYTA B2 HPCAIPUATHETO.
CAeA_KPITC B ‘{Y}KACCTPQ.HHB. Ba.AYI'a ce BIYHCBAT H’bPBOHaquHO BBB (_pyHKHI’TOHﬂ.AHa BAAYTd, KaTO KM
CYMAT2 Ha 4VIKACCTPAHHATA BAAYTA CEC NPHAAA LIEHTPAAHE KyPC Ha Bearapexa Hapoarma Banxka (BHDB) 2a
CHOTBETHATA BAAYTA, KbM AATATA HA CAEAKATA.

KypcosuTe pasAuKy, BH3HHKBAIM [PY YPERKARHE FId MADIIHK HOSHIIHN HAH LI MIPCH34HCAABATIE Ha
TMAPHYHHTE IO3HIFH Ha NPEAUPHATHETO TIO KypCOBE, PAIAMMHE OT Te3M, IPM KOHTO Ca Buam

HPEHS‘IHCAEHH IIpId H’IJPBOHa_"-Ia_A}IO’I'O HPI/ISHaBaHe npes HCPHOAH_ HAM B HPGAXOAHH C}_)HH&HCOBH OTHUCTH,
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Ce TPHM3HABAT KATO ITewaAba uAm 3aryba 33 IEPHOA3, B KOMTO €A RRIHMKHAAH, C IIAKOM H3KAFOTEHA
cerazcio MCC 21 Ha KypcoBHTE PASAMKH, BHL3HHKBAIH 1O AJAEHA IADHYHA [HOZHIFA, KOATO IT0
CBIIHOCTIA CU HPEACTABASRA TYACT OF HETHA MHBCCIMIMA HA OTYHTANIA C€ CTOIAHCKA CAMHMIA B
SYHASCIPAHHA AGHHOCT .

Korato mapu<Ha TO3MITHs BBHIHHKBA B PE3YATAT HA CAGAKA C YYKACCTPAHHA BAAYIA M MMA IIPOMAHA B
OBMEHHES KyPC MEKAY AATATA HA CAEAKATZ M AZTATA Ha YPEMAAHETO, Ce TTONBIBA KyPCoBa pasanka. Korato
cAeAKaTAa DbAe ypeAeHa B PAMKHTE Ha ChINHA OTHETEH TIEPHMOA, ApEs KOHTO € BBIMHKHAAL, LAAATA
KyPCOBa Pa3AHKA Ce TPH3HaBa TIpcs AaseHus HepumoA. Ho xoraTo caeaxara BpAe ypeAeHa IPes CACABAIT
OTHYETEH JEPHOA, KYPCOBATA PA3AMKA, IPHIHATA TPES BCEKH OT MEKAHHHMTE HEPHOAN AO AATA1a Ha
'_Ype){(',A,;’-].H’ﬁT()> cc OHPCACA.H. oT HPOMH.H&TB. Ha O6M€IIHHTC I{prOBe Hp33 BCEKIT HSPHOA.

Koraro neuanfa uAM 3aTyH2 OT HEITAPHUNA IOZHLUKA € OTPA3EHA AMPEKTHO B CODCTBEHVIN KAILMTAA, BCEKH
ODMEHEH KOMITOHEHT OT Tasu Iedarba mAm saryba ce IpusHaBa B APYT Beeobxsaren Aoxoa. Koraro
mewaABa HAM saryba OT HENAPHTHA TOSMIIMA € OTpasewa B MewasBara mau sarybaTa, Beekm ObMeHeH
KOMITOHEHT OT Tasy edasba MAH 3aryda ce mpuaHaBa kaTo neuasba uan saryba.

Korato onpeaeaern MCPO mspcksaT HAKOU meSaAbE MAM 31701 OT AKTHBH A2 CE OTPas3RBAT AMDCKIHO
B cOBCTBEMHA KAIMTAA ¥ KOTATO TAKDBB AKTHE Ce OIEHSBA B upkaecrpamHa paayra, MCC 21 msmckea
IpecreHeRaTa CTORHOCT Aa GbAe OPEHITHCAEHA, HSIOASBAHKM KyPCa KbM AZ1aTa HAa OTPEACARHE HA
CTOHHOCTTA, B PE3YATAT Ha KOEIO C& TMOAYYABAa KypCOBA PA3AMKA, KOHTO CDINO CE IIPH3HABA B ADYT
BCEOBXBATEII AOXOA.

TITpeANpHATHETO ITPABH HPEOHEHKA Ha [IO3WITHH B MYXKACCIPAHHA BAAYTA KbM KPaf Ha OTUCTHUA TEPHOA 1
TEKYLLIO IIpPe3 OTIETHUA ITEPHOA.

MosurmmTe B TyKaecTpanta BaayTa kbM 31 Aexemepn 2020 rosmsa €a OLIEHEHU B HACTOMIII bHHAHCOB

OTHUET MO 3aKAROMHTeARHS Kypc Ha BHE.

CHeTOROAHH IPEATIOAOKEHHA I TPHOAMINTCAHU CHETOBOAHH TIPETIEHKH
B pesyATaT Ha HECHIYPHOCTTA, MTPHUCBIIA HA AGAOBATA ACHHOCT, MHOIO CTATHH OT PHHAHCOBATE OTHETH
HE TIOAAGHKAY HA LIPENMSIA OLICHKA, 4 CAMO Ha NPHDAMBHMTCAHA OIEHKA. IpubAHIMTEARUTE OLIEHKH CE
OTIETISBAT b3 OCHOBA HA HAH-aKTYRAHATA HAAMMHA W HAACKAHA HHQOPMAIIHS.
HsnoA3RAHETO 11 PA3YMHH MPHUOAMBHTEATH OLICHKE TPEACTABAABA OCHOBCH EAEMEHT B HM3TOTBAIETO HA
(hMHAHCOBHTE OTHETH M HE HAMAAMBA THXHATA AOCTOBEPHOCT. [Mpuaararero Ha Mewaynaposnmre
cTarpapty 32 (PHHAHCOBO OTYMTAHE HIMCKBZ OT PHKOBOACTEOYO A2 NPHAOKI HAKOH CUETOBOAHH
HPEATOAOKEHHA U IPUOAMSUTCANY CIETOBOAHH TIPEICHKY PF H3TOTBARE Ha duHaHCOBHTE OTIETH I
IpH OHpeAeAsHe H2 CIOHHOCTTZ Ha HAKOH OT AKTHBHIE, TACHBYIE, MPIIXOARTE ¥ pasxoamre. Berrxu Te
Ce M3FBPITBAT HA OCHOBATA HA Hail- A0OPAaTa DPCLEHKA, KOATO & HAlIPaBeHa OT PBROBOACTBOTO KbM Kpasd
Ha OTYETHHA MepHCA. ACHCTBHTEAHUTE PE3YATATH HI1Xa MOTAM AR CE PASAMYABAT OT IPEACTABEHHIEC BB
hUHAHCORHTE OTIETH
AsAeHa TpHOAHMSMTEAHZ OIEHKA ITOAASKH HA MPCPASTAEHKAANE, 4KO  HACTHIAT  IPOMEHE B
OBCTOATEACTE® A, HAa KOMTO C€ OCHOBaRa, HAM B PE3IYATAT OT MOAY4CHA HOBA uHpOPMALINA HAH
AOIIBAHWTEAHO LaTpylaH omHT. [Ipepasraemaanero Ha TpHOGAH3HIEATATA OLEHKA HE Ce CBBP3BA €
IIPEAXOAIY IICPHOAH H HE IMPEACTABAABA KOPEKIINA Ha TPETIIKA.
Besika npoMsHa B IpHAaraHala 0232 32 OLEHABAHE CE TPETHPA KATO MPOMAHA B CIETOBOAHATA [IOAWTHKA, 4
HE B CUETOBOAHATZ IPHOAFIIHTEANA OLIEHKA.
Koraro e TPYAHO A2 Ce HAIPARH PASTPRHMYEHME MEKAY IIPOMAHA B CHCTOBOAHNATA IOAHTHKA I IIPOMALIA B
CUETOBOAHATA IPMOAMIMTEAHA OLEHKA, IPOMAHATA CC LpPHEMA KaTo NPOMAHA HA CHETOBOAHATA
IPUOAMSHTEAHA OLICHKA.
EexTsT 0T IPOMSHATA B CHYETOBOAHA NPHOAMIUTEANA OLEHK, CC IIPH3HABA HNEPCTIERTHBHO  9Ipes
BKAKOUBAHETO My B l1eqarBata MAM 3aryDaTa 32 IEPHOAS HA IPOMAHATA , AKO HIPOMIHATA SACATA CAMO TO3M

TIEPHOA HAHM IIEPHOAA ITA npoma’ra 49 GT)ASLL[PI IEPHOAH, aAKO HpOMHHaTa 34CATA B ABATA.
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AOTOAKOB2, AOKOAKOTO TPOMAHATA B CHETOBOAHATA NPHOAHSHTEAHA OLICHKA BOAH AO LIPOMEHH B
AKTHBHTE M [ACHBHTE, HAH CE OTHACA AO KOMIOHEHT OT KalTMTaAd, TA Ce IPH3HARA YPE3 KOPHTHP2HE Ha
BasaHcoBaTA CTOMHOCT HA CHLP3AHHA AKIHB, LHACHB HAHM KOMIIOHEHT OT KALIMIAAA B HEPHOAA HA
TPOMAHATA. |

I'pernxn
I'pentker oT MHMHAA DEPHOA €4 [OPONYCKHM HAM HETOYHO TPEACTABAHE Ha (DHIIAHCOBHTE OTYETH HA
OPEATIPHATHETO 33 €AHH HAH IIOBeYe MHHAAM OTYETHH NEPHOAN MPOMZTHYAINM OT HEU3LIOASBAHE MAK
HENPABHAHO H3ITOA3IBAHE HA HAASKAHA HHPOPMALHS, KOATO!
® ¢ OuA2 HAAMMHZ KbM MOMEHTZ, B KOW10 (DHHAHCOBHTE OFIETH 32 TE3HM IICPHOAH €A OHAM

oaobper 3a nybaxKyrare;

. € MOMEAO , IIPHIOAATAHCTO Ha PaSYI\J_HH YCHAMA, A2 6’bAe IIOAYYICHZ H B3€TA IIPCABHA TpH
HM3IOTBAHETO B NPEACTABAHETO Ha Te3H (PHHAHCOBY OTYCTH;
Tesw rpeluxn BRAIOUBAT eheKTHTE OT MATEMATHYECKH TPEILKH, [PEIIKA [IPH TPHAATAHC HA CYETOBOAHA
TOARTHKA, HCAOTACKAAHE HAM HCTOYHO HPCACT&BF[HE Ha Cb}lKTI/I T A3MAMH,
Ipemkn mo cmucbaa Ha MCC8 Morar Aa BB3HMKHAT BDE BPDB3Ka C JIPU3NABAHETO, OUEHABAHETO,
IPEACTABAHELO HAW OMIOBECTABAHETO HA KOMITOHCHTH OT (DMHAHCOBHTE OTIeTH. [IoTeHmaAHITE IPEIIKE
32 TEKYITIHS TIEPIOA, OTKPHTH B ChINWA, C& KOPUTHPAT HpeAn (PHHAHCOBHTE OTIETH Ad ce OA0DPAT 32
nybAnkyBaHe. Bpnpeky ToRa, TPENTKH TOHAKOTA €& OTKPHBAT B TOCAGABAIL LICPHOA M TE3W TPELkn OF
TIPEAXOCAHH IIEPHOAL CE KOPHTHPAT.
[IpeAnpHATHETO KOPHFHPA CBC 33AHA AATA CBITIECTBENHTE IPELUKH OT APEAXOAHM LEPHOAH B IIDDENA
¢pHHAHCOB OTHeT, oA0BpeH 32 IyDAHKYBAHE CAEA KATO C4 OTKPHTH Upes:
¢  NPEMIUNCANBANC HA CPABHHTEAHWTE CYMM 32 LPEACTABEHIS IIPEAXOAET TICPHOA, B KOHTO &
BH3HIKHAAL TPEILKA;
WAH
® 5 cAysall, Ue TpelIKara € FLIHWKHAAL [IPEAH HAM-PAHHO IPEACTABEHHA IIPEAXOAEH I[IEPHOA,
HPCHB‘IHCA}]BZHG HA HATAAHOTO CAAADC Ha AKTHBWTE, IIACHBHTC H KamiaAd 33 TO3H HEPHO,/_\.
T'pelllka OT IIPEAXOAEH MEPHOA CC KOPHIHPA IFOCHEACTBOM IPEUIUHCAABAHE C oBpaTHa CHAa, OCBEH aKO e
HPB.KI‘I/I‘:IECKH Hel'IPHAO}K.HMO Ad CE OHPG.ACAH HAKOH O CHCTU’ICI)HLIHHTC erEICTH 3a TepHOAd HUAH

KyMyAATHBHHA e(DekT OT 1231 IPerka.
DHHAHCOBH HHCTPYMEHTH

QuEaHCOB PII-IC'IPyMCHT ¢ BCEKH AOI‘OBOP, KOHATO IIOPamAd Ci)HHELI—ICOB AKTHB 314 AAACHO UpeAHPHHTPT& H
Ci)I/IHaHCOB TACHD HAW KAIIWTAAOB HHCTPYNICHT, 3a Apyro Hpﬁj_\HpHﬂTﬂe.HpCAHpI{HI‘I/ICTO an3HaBa
q)I/IHaHCOB AKTHB HAH CpHHaHCOB ITACHB B GaAcha, KOIraTo CTaBa C'J.PB.H‘E[ IO AOTOBOPHHATE YCAOBHH ma

PHHAHCOB HHCTPYMEHT.

DHHANCOBHTE AKTHBH H ITACHBH c€ KAACK(DHIMPAT CBTAACHO H3HCKBAHMATA HA MCC39,

Crop3ans AMIA H CAEAKH MCHKAY TAX
Ipeanpusreto crnassa pasmopeabnTte ma MCC24 mpu onpesessHe H ONOBECTABALE  HA CRBp3AHTIE
AFTIA.
CaeAKa MEKAY CEDDPSAHH AHIA € TIPCEBBPAAHE A PECYPCH, YCAYTH HAM 32ABAKCHHA MEKAY CBLPIARH

AHITA Oes sHaveHNE HA TOB2Z, AAAHN CE TIPMAATA HAKAKBA IICHA.
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MC®O 16 Ausunr
AKTHBH Cc Ipapo HAa HOA3BAHE OPH AMZHHTOIIOAYYATEAUTE
Cropea MCDO 16 Ausurz (8 cuaa ot 01.01.2019 1.) ApyxecTBOTO CAEABA A2 IPH3HAE AKTHB C MPABO HA
IICA3BAHE H [TACHE 110 AMSHHIA 34 BCHSKH AH3HMHTOBH AOTOROPH C ABE H3KAIOUEHHA:
- AOTOBODH 32 AHSHHT ChC CPOK AQ 12 Meceria; n
- AOTOBOPHM € OCHOBHH AKTHBY C HHUCKA CIOHHOCT.
AKTHBY ¢ HHCKA CTOMHOCT ca TcsH Ha croinocT Ao 5000 ui.A. {korato ca HOBH).
IIpeAlpuATHeTc OIpPeARAT ALAH ABACH AAACH AOIOBOP HPEACTABA#BA AUIHHY MAM ChABKA
CACMCHTH HA4 AHSHI‘IF, AKO:
- ¥Ma onpedeser aKTHB; U
- C AOTOBODA CE HPEXGHHAR HPABOMO HI KOHMPOL BBPXY H3MOAIBAHETO HA OUPCACACHHA AKTHB 34 oﬂpeamm
HEPHOG OT BPEME CPEILLY SBINAZPANCOeHIE.

[MpeAnpuATHETO [pHEeMa, Y€ He CLILECIBYBA OLPCASACH AKTHB, KO AOCTABYMKBLT MMA CBILECITBEHO
UPAaBO Ha 3aMAHA Ha aKveEa. [[paBoTo Ha 3aMAHA € CHIIeCTRENO, KOTATO!

- AOCTABYHKDBET HM2a npam‘nt{ecma'ra BB3MOMHOCT A 3AMCHM AKX IHEA C aATepHaT%CH AKTHB

HPES HepldOAa HAa ITOA3BAFIE, T

- M UMAA HKOHOMIYECKA TI0A3A OF TA3H 3aMAHA (PAa3XOAHTE TPIOB2 Ad C4 IFO-MAAKH OF [I0A3ATA)-

Cpox HA AVI3HHYOBHA AOTOBOY — € HE0MMOHUMUA HEPUOO HA AUIMHEA TIATOC

EPHOANTE, COXBAHATH OT:

A) oMYA 34 YOmANCasare HA AM3HHTA, aKO € AOCTATBYHO CHIYPHO, W€ AM3HHIONOAYYATEAAl 1€ YIPAKHH
TA3H OIILIHH; H

0) onyua sa npexpamasare Wa AWBHHTA, AKO € AOCTATBYHO CHIYPHO, Y€ AM3MHTONOAYYATEAAT HAMA Ald
yI'Ip?DK.[H/I TA3M OIILLEA,

ITprr onpeAeAfiHe HA CPOKA HA AMBHHTA C& BIEMA [IPEABHA CbLUO M OAHUA 34 AOKYHKA HA AKMHEd, AKO M2
TAK4BA CTIOPEA AOTOBOPA, H € AOCTATBHHO CHTYPHO, Ye To LIe ObAe yupaKITeHa OT AMSUHIOIOAYTATEAL.
AV3HHTOB AOTOBOD HAMA H3ITBAHHTCAHA CHAZ, AKO KAKTO AWSHHTOIOAYYATEAST, TAKA H AWIMHTOAZTCASY
{r.e. B ABeTe CTpaHH) HMAT IIPABO Ad HPEKPATAT AOTOBOPA LIO BCHKO Bpeme Ge3 LIPEAHSBECTHE M Bes
weycTofKa (MAM C HESHAMHTCAHA HEYCTOPKA, CAHKUHA) (,,OTMEHHMH aorosopr”). B Takps caywail Hama
AansHETOB A0TOBOP H MCPO 16 He creaBa A4 ce HIpHAAra.

Beipers TOBa NPEANPHATHEIO MPEIEHTBA AZAHM TASH KAAy3a MM PCAAHO HKOHOMHMCCKO CRADPIKAHHC
HAH IIe B CbOTBCTCTBHE C HPHHHHHS. na IIPe,A,H’NICTBO HA C'bA'bP?KaHHCTO npe,a, (t)opMaTa.
AundepeHnuarcH AMXBEH TPOTEHT

= HPCAHPHETHETO KATO AHSHHI‘OHOAY"—IQTEA CACABA Ad H3ITOA3BA AHCPEPCHT_[HBAEH AMXBET HE:OHGHT HPH
OHP@A&AH_HC HA4 HACTOAIIIATAa CTOHHOCT HA AHSHHIOBHTE ITAAINAHIE, KOTATO IHC MOMKE Ad OBAE ACCHO
OHPEACACH 33AOKEHHAT B AOTOBOPA OT AHIHHTOAITCAA AUXBEH MPOLEHT. )

" AHCPE‘,PCHHH&AHHHT AHXBCI HPOLLCHT HA AI’ISHHFOITOAY‘I&TCA}I e AHMXBEHHAT ,HPOIIEHT, KOHTO
AM3HHTOIIOAYHATEAAT OH TPAOBAAC A2 ITAALIA!

— 3a da sgeme 3a ToAoGeIl CPOK K

— ¢ HoADHO ofeamedensc CpeACTBATA, HEOBXOAKMY 32 IPHAODHEAHETO HA AKTHE

— CBC @eadna omelHoy HA TA3H HA AKTHBA C IIPABO HA TTOA3SBAHE

— UPH CXOAHH HKOHOMHYECKH yCAOBHA..

AuepeHITMAAHENT AMXBEH HPONEHT e CHeNU(PHIEH 32 BCAKO FPEATPHATHE AMIHATOTOAYHATEA 3a
HPEAHPHHTHCTO TOBA € LHIEHATA HA q)HIIELHCOBPIH PCCYPC oT erAHTOlIOAWaTeAH — BaHEwH.

11p¥ HETOBOTO OIIPEABARHE CAEABA AL CE BICMAT IIOA BHUMAHHIEC CACAHTE chaxropm:

— KPEAWTEH PellTHHI' Ha AMSHHTONOAYYATEAL,

— DPOABAKHTEAHOCT HA AHSHHTOBHSA AOTOBOD,

— XApaKTep U KAIECTBO Ha MPEAOCTABEHOTO obesnedenue (OCHOBHIA AKTHE);

— HKOHOMUYCCKA CPEAR, B KOSTO € OCBINCCTBEHA CAEAKATL

BcAeACTBITE HA TOBA AHXBEHMST IPOLCHT HA AM3HHIOIIOAYYATEAT 32 ABACH AMSHHIOB AOIOBOD IHE ObAe
PasAMHEH OT TO3H 31 APYT AOIOBOP CBC CBILECTBCHO PASAHTIIN yCAOBHA.

ITrpeonavasna onmenxa. Ha HauasuaTa AATA HA AMSHHIA AKTHBLT C LIPABO Ha [IOAZBAHE CE OLICHABRA IIO
MeHa HA NPHAOGHBAHE, KOATO BRAIOMBA
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- IFbPBOHAYZAHATA CTOHHOCT Ha [TACHBA (saALAmeHHeTO} IO AHMSHHIOBHA AOTOBOP;
- TIAATHAHF HAYAAHATA AATA MAW TIPEAN HAYAAHATA AXTA HA AM3MHIZ;

- I'bPBOHAYMAAHH IIPEKH PASKOAH, H3BBLPIICHH OT AMZHITOTOAYYATEAS (HAPHMED KOMHCHOHH),

- ITPH6AH3HT€AHO OIICHEHH pasonH 34 AEMOHTAX HAH HpﬂMeCTBaHC Ha OCHOBHHH AKTHB, OTYCTECHH KATO
HPOBM3HA.

Ilacup mo AN3MHIOBHA AOTOBOD AKTHB ¢ IpaBo Ha MoA3BaHe (rmap. 24)
U PuxcupaHn AMZHHIOBH BHOCKH, U IIppBoHadasHA CTORHOCT HA TACHBA
HaMaACHH C B3€MAHETO 34 CTHMYAUTE IO AH3IHHIOBHA ACTOBOD

MO AM3HHIA
Ll TIpoMeHAHBH AM3WHTOBH NAATIAAHA, || AATHAHHA HA HAYAAHATA AATA WAW

3aBHCCIIH OT HHAEKC HAH HPONEHT NMPeAH HAYAAHATA ARTA H2 AH3HHTA,
[l ®ukcupaHi AR3HHIOBH MAAIAHKA MHHYC CTHMYAHRTE II0 AM3HHIA

IO CHINECTBO U ITepsosadasnn OpeKs PasxoAn
L) I'apaannn pa ocrarepunara croiinoct [ | Pazxoan za AeMonT®oK HAM

L) Omums 3a mokyika IpeMecTEAHEe HA OCHOBHNIA AKTHB,
U Heycrolixm mo onnns 3a OTYETEHU KATO IPOBHA3HA
IpexpaTaBaHe

ITocaearpamua oneHKA, CACA HAYAAOTO HA AHSHHEIOBHA CPOK APYHECTBOTO CAEABA A2 OLICHSBA AKTHBA C
HPaBO HA IOA3BAHE, KATO IIPHAATA AMH OT TPHTE MOAEAA CIIOPEA CBOATA CIETOBUAHA IIOAM IHKA

Moaea ma nesaTa Ha IprACOHBaHe MCC 16 Haomu, mamuny u ceoprocernins,
AKO AKTHBRDT C lIPaBO HAa I[TOA3BAHE € CB"bpSaH C
KAAC FIMOTH, MALIMHE H CDOPTKEHHA, 32 KOHATO
AMSHHTONICAVYATCART IPHAATA MOAEAZ Ha
[eHAaTa Ha IpuAaobHBate,

MoaeA Ha IIPCcONCHCHATA CTOHHOCT MCC 16 Hlmoru, maniunn ¥ coopeacerss,
AKO AKTHBBT C 1IPABO Ha IIOA3BAHE € CBBP3aH C
KAAC HMOTH, MATTTHMHA H C'bOP’b}KCHI/IH, 32 KOHTO
AVISHHTOITOAVUATEAAT I[PHAATa MOAEA3  Ha
[IPEOIIeHeNaTa CTOHHOCT.

MoaeA Ha CIIPABEAATIBATA CTOHHOCT MCC 40 Husecrmuyuornsu saonmi,
4KO AKTHBET 34 [IPABOTO HA MOASBAHE OTLOBAPA
HA AE@HHI{HI’I}{T& 33 WHBECTHIIMOHCH HMOT H
AWZHHTOIIOAYYATEAAT ¢ m3bpaa MoAerd Ha
COPABEAAMBATA CTOHHOCT CIIOPEA MCC 40 3a
CBOHTE HEBECTHITHONEH HMOTH,

Obesnenxka MCC 36 Obesyenra Ha axmusy

ADVHKECTBOTO € MPHEAO Ad ONEHSBA AKTHBA C HPABO HA MOAZBAHC CHLAACHO H3MCKBAHMATA HA
MCC 16 u MCC 36.

B pesyatar va MC®O 16 e nmanpaseno cwbpsano usmenenue 8 MCC 40 Museomuyuonnu #mom, KaTo ¢
LpOMeHEHS AehHHUIIHATA 33 HHBECTHI(HOHHN MMOTH, T2K4 Y€ T A2 BKAFOYBA KAKTO COOCIBEHUTE HMOTH,
TAKA M MHBCCTHLIMOHHHUTE MMOTH, ABPHAHE 110 AM3HITOBH AOTOBOPH H IIPEACTABAABAIIH aKTHBM C IIPaBO
Ha ITOA3BaHC.

AXTHEBT C HPH.BO H3a ITOA3BAHE CE TpeTHpa KaTO HHBESCTHIIMOHEH HMOT, AKO OCHOBHHAT AKTHB CC
FTPEOTAARZ HA AMIHHT Ha TPeTa CTPaHA (cy6AH3HHT).

[Ipu MOAeAa Ha I[€HATA HA NPHACOHBAHE AKIMBLT C [TPABO HA IIOA3BAHE Ce OIEHABA IO LCHA Ha
npHAODHBANE!

- HAMaAEHa C HaTPYTIAHATA AMOPTHSALKA M HATPYITaHa 3aTy0a OT 0DesLeHKa; 1

- KOPHTI’IP&HZ. C HPEOHEHK&T& Ha IIacHBa 10 AHIFHTA.

w

&
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IIpeonenka Ha macHBa — KOpeKIHA Ha DAAAHCOBATA CTORHOCT MACHBA (3ABAKEHHETO)

[0 AMBHHIA B PESYATAT Ha MPOMAHA B NPHOAM3HTEAHHTE OIEHKH HA €AEMEHTHTC HA AM3HHIOBUA 1IaCHB
(IPOMEHAMBH AMSHHTOBH MAAIUAHMA, TAPAHITHA HA OCTATBHIATA CTOHHOCT K AD. LIOA.), H3MEHEHHe Ha
CPOKa Ha AMBHHIA HAH APYIO M3MCHEHHE HA AOIOBOPA 33 AM3HHT.

IpeouerkaTa Ha MACHBA Ce OTIHTA KATO KOPEKITIA HA aKTHBA C IPABO HA 1I0A3BAHE.

AKTHEBT C IIPABO HA IHOASBAHC CACABA A2 O'bAe AMOPTHIMPAH CHTAACHO H3HCKBAHUATA

ma MCC 16 Huomu, mamunu # ceopewenus IPes OACSHMA MHEOT HA OCHOBHHA aKTHEB, TIPeAMET Ha
AW3HHTZ, 2KO Ce& IPEXBEPAL CODCTBCHOCTTA BBPEY AKIHBA HA AHFTHTONIOAYIA-TEAS B KPas Ha AM3HHTOBHA
CPOK, HAM LIEHATA Ha TPHACBIBAIe OTPasisa HPEALIOACKEHHETO, Y€ AMSHHIOIIOAYHAICAAT e YITPAKHI
OIIIIHA 32 MOKYITKa. B MpOTHBEH CAVY2H AMSHHIONOAYYATEAST AMOPTHIHPA AKTHBA C TPABO 112 TOASBAHE
OT HaYaAHATA AATA H4 AM3HHIZ AO ITO-DAHHATA OT ABETE AATH — KPas Ha IIOAEIHMA JKHBOT Ha AKTHBA C
IIPABO HA [OA3BAHE H KPAf HA AHSHHIOBHA CPOK.

HpeACTaB}IHE opAa A3HHTOIOAYYATCAA

1. MC®O 16 M3HCKBA ANSHHTOIIOAYHATCART A4 UPEACTABH B 0TYETA 34 (DUHANICOBOTO CHCTOAHME HAH
OIIOBECTH B IOACHUTEAHUTE NPUAOIKCHIA CACAHATA MH(POPMALIIL:

a) AKTHBHTE C HPABO HA IIOASBAHE OTAGAHO OT OCTAHAAWTE AKTHBY. AKO AMSHHTOTIOAYYATEAAT He
OPEACTABH OTAEAHO B OTHeTA 32 (PHHAHCOBOTO CHCTOSHNIC AKIWBHTE C IPABO HA HOASBAHE, TOH CACABA Aa:
() BKAFOYI AKTHBHTE C TIPABO Ha IIOA3BAHE B CBHIIATA CTATHA B OTIETa, B KOATO Bixa OHAM TIPCACTABEFH
CBOTBETHHUTE OCHOBHH aKTHBH, aKO Ofxa cODCTREHN; U

(ii) omoBecTH cTaTHETE B OTYETA 33 (DUIAHCOBOTO CBCTOAMHE, KOMIO BKAIOWBAT TC3M AXTHBY C IPAaBO HA
[IOA3BAHE;

) mACHBHTE TIO AM3HHI OTACAHO OT OCTAMAAMTE LACHBH. AKO AMSHHTOTIOAYYATEART HE NPCACTABA
OTAEAHO B OTHeTa 32 (PHIAHCOBOTO CLCTOMHIE AUSHHIOBHTE TIACHBH, TOH CAGABA A2 OLIOBECTH CTATHUTE
OT OT4YeTA 32 (PHHAHCOBOTO CHCTOAHHE, KOUTO BEKAKOYBAT TE3H ITACHBH.

2. B oruera 3a neuasbara uan sarybara m Apyrus BCEOGXBATEH AOXOA AMSHHIOIIOAYIATEATI TPAORA
AA IIPEACTABH PA3XOAR 34 AVIXBH 32 ITACHBA ITO AMBHHI OTAGAHO OT Pa3X0A3 32 AMOPTHIALIFIA, HAMUCACH 32
AXTHBA C TIPABO Ha ITOA3BAHE).

PasxOABT 33 AWXBM 32 IIACHBA ITO AH3HHTA € KOMIIOHCHT Ha (PHHRHCOBHTE PasXOAH, KOMTO MCC 1
Tpedomasane na Gunancosy omuermy M3NCKBA A2 GHAAT IPEACTABEHH OTACAHO B OTHCIA 33 meqanbaTa HAR
sarybava u APYTHA BCEOOXBATEN AOXOA,

3. B orueTa 3a mapu4HATE MOTOMH AHHHTOTOAYIATEART TPAOEA Ad KAACH(DHLIMPA:
a) mApHYHKTE TOTOIM 3a YACTTA HA FAZBHVIATA OT AWSHITOBMA IFACHB KATO MAPHUHM [OTOLH ot

chumancosa Aefinoct; :
6) MAPMYHHTE TTAAITAHMA 32 YACTTA Ha AMXBHTE 32 NACHBA 1O AMSHHIA, KATO [PUAATA HIHCKBARIATA Ha

MCC 7 Omusmu 32 napusrypie #omoyy 33 TIARTCHITE AHXBH; 1
B) IIAAMIARWATA 10 KPATKOCPOUHI AMSHHIOBH AOTOBOPH, ITAAINAHKA JIO AHSHHIOBH AOTOBOPH HA AKIHRH

C HHCKA CIOAHOCT H HpOMCHA}IBPI AMBMHIOBH ITAATITAHMS, HEBKAIOYEHEHH B OIIEHKATa Ha macepa ITO

AHM3HHIY, B paaAeAa 3a IIB.PH‘-IHI/ITC TIOTOLH OT OXICPATHBHA AEﬁHOCT.

EdexT ot npuaarase xa MCPO 16 Auzunr

MCO®Q 16 AusuHT BAe3e B CHAZ 34 TOAWIINIH IIEPHAGAH, 3AII0UBAIEN HA MAM CACA 1 suyapm 2019 r.
ChTAACHO HOBHA CTAHAAPT Ce IPH3HABA AKTHE (IPABO HA MOA3BAHE HA HAETHA ofeKT) ¥ PHHAHCOB [TacHB
34 ITAQITIATIE HA HAEMH. BAMHCTBEHHTE M3IKAIOHWEIHA CA KPATKOCPOSHUTE M AHSHHIOBHMTE AOIOBOPH HA
HICKA CTOHHOCT

AoBpyaxarcxu xa16 AA TmpHAara CTaHAAPTA OT AATATA HA HETOBOTO SAABAKHTCAHO npuemane oT 1
aayaprr 2019 1 ApyKecTBOTO IpMAATA ONPOCTEHHMA TIPEXOACH TOAXOA M HE IEPCH3YHCAIBA
CPABHWTEAHHTE CYMH 32 TOAMHATA PEAH ITBPBOTO IPHUEMATIE.

ApyHecTBOTO He OTHIHT2 AOTOBOPH 34 AMBHHI HA AKTHBH C HHCKA cToftnocT, cbraacao MCPO 16,
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EdextnT mopxy otuera Ha dumarcoporo cecrosmme wem 01.01.2019r ce H3PasiBa B OTIHTAIETO HA
4KTHBH C ITPABO 33 MOA3BaHe B PasMep Ha 055 xwa.aB., Kouro ca IMPEACTARCHH B CAMOCTORTCAHA CTATHA
AKTHRH ¢ IIPaBO HAa [IOA3BAHE KbM pasaea HeTexymy akTHBH, KAKTO M ChOTBETCIBAINMTE MM TACHBU -
3AADAKCHHA II0 AH3WHTOBM AOTOBOPHM B CBIUMSA DAa3MepP, PEACTABEHH B OTYETA KATO Herexyru
punarcorr nacrs i T €Kyl (DHHAHCOBM [IACHBH.

Punancos ausunr
Amsunros AoroBOp ce KaacidHIEpPa KaTo (DHHANCOB AHIHEHT, 2KO TPEeXFLpAA [0 CBINMECTRO BCHUKH
PHCKOBE M HMSIOAM OT COBCIBCHOCTTA BBPXY aKTHBA.AMSMHIOB AOTOBOD ce KAacucpmumpa KaTo
OTIEPATHBCH AMWHI, aKO HE IIPEXBBPAA II0 CBITIECTBO BCHHKH PHCKOBE H H3TOAH OT COBCTBEIIOCTTA
B'bpxy AKTHEA.
Ilpusnanane u orumrane Ha (PHUHAECOB AH3MHIOB AOTOBOP 10 KOMTO APY>KECTBOTO e
AH3HHIOIIOAYYATEA
B maasoro ma AMsmEroBEs cpok hHHAHCOBHAT AMBHET Ce TIPH3HABA KATO aKTHB M MACHB B Dasarca c
pa3Mep, KOHTO B HAMAAOTO HA AMZHITOBHA CPOK € PABCH 1A CITPABEAAHBATA CTOHHOCT 2 HASTHAT AKTHB
HLAFI, KO € IO-HHCBK — IO HACTOAIATA CTONHOCT Ha MHHUMAAHHTC AMSHHTOBY ITARIHAHMA, BCAKA CAHO OT
KOHTO €& OLPEACACHO B HAYAAOTO 12 AMSHHTOBHA AQTOBOP. AMCKOHTOBHST IPOLEHT, KOHTO Ce M3MOA3Ba
IpH M3YHCAABAHE Ha IACTOSAIIATA HA MHHMMAAMWTE AWSHHIOBH IAAINAHHA € AHXBEHWAT NPOUEHT,
3AAOMCH B AHMSHMHTOBHA AOFOBOP, AOKOAKOTO TOH HpaKI'HqECKH MOXKE Al 6'}:,&6 OHPCACAEI‘I; AKO TOBa €
HEBBIMOMKHO — H3IIOA3BA ce AH@CPCI‘IHHEAHHHT AHUXBCH HPOHCHT o 3AABHAKCHHCTO Ha
AHSHHTOTIOAYIATeAS. [IbpBOHAYaARMTE IIPEKHM DASXOAM, MSBBPINEHH OF AHSHHTONOAYIATEAR,  C&
pubaBaT KbM CyMaT4, [IPU3HATA KATO AKTHB.
MHHMMB.AHHTQ AHSHITOBH ITAQITAHIR CC pasnpeAeAﬁT MC}KAY CpHHaHCDBHH pason H HAMAACHHCTO HA
HCOAATEHOTO 3aAbAMeHHE. DHITIHCOBHAT PAIKOA CE PASIPCACAS I10 TTEPHOAH 33 CPOKA HA AHSHHIOBHA
AOIOBOP, TaKa Y& AQ CE IIOAYHMH IOCTOMHEN TTEePHOAMYEH AHXBEH IIPOLEHT 1I0 OCTATBYHOTO CAAAO Ha
32ABAKCHITETO. VCAOBHI’IT@ HACMH CE€ HAYHCAABAT KaTO I)3,3XOA 34 HEPHOAH'I'E, B KOHMTO Ca OHAH
HBB’BPT[ICHH.
AMOPTH3AIHOHHATA HOAHIHKA 10 OTHOUTEHHE HA AMOPTHIYEMHTE HACTH AKTHBH Ce CbODpasfBi € 1asu
[0 OTHOINEHWE HA COOCTBEHHTC AMOPTHIYEMM AKTHBH, 4 IIPH3HATATA AMOPTHSALHA CE H3IHCAABA HA
Basara, onpesesena 8 MCC persamMesrTHpaIns ChOTBETHHA BHA aKIHB. AKO He ¢ CHIYPHO B TOAAMA
CTEIIeH, Y& HPCAIIPHHTHCTO Te HpHAOGHe COSCTBCHOCT AO KPaH Ha CPOKH Ha AHM3HHIOBHA AOCITOBOP,
AKTHEDBDT H3IAAO CE aMOpTH3Hpa HPC3 HO-KPHTK_HH OT ABATa CPOK‘& — CPOKB HA AMZHHTOBHA AOTOBOP HA
TOAE3HFIA HBOT HA AKTHBL.
ITpusnasane » OTYHTAHEe HA ONEPATHBEH AH3HHIOB AOCOBOP N0 KOUTO APYIKECTBOTO ¢
AM3MHIOIOAYYATEA
AW3HHIOBHIE HAAIMANHS TT0 OIIEPATHBEH AMSHEI Ce IIPU3HABAT KATO PA3XOA B O14€1d 33 AOXOAHTE IO
AMHEHIIHA METOA 32 IIAMI CPOK HA AM3IHITOBHMSA AOTOBOpP, OCBEH 2KO APYra CHCTeMHa §a3a He e
HpeAC'I‘aBHTeAHB. 3a BPEMCTO, HPCB HKOeTO HPCAIIPHH‘I‘I’ICTO H3IIOA3BA M3TOAMTC Ha HACTHA aAKTHE.
Ilpnsnapase um orTumrane Ha (PHHZHCOB AH3MHIOB AOTOBOP 0O KOHTO APYIKECIBOTO €
AH3MHIOAATCA
HpeAHpHmeTO HpH3HaBa AKTHBIITE, A"bp)KaHH ITO CHAATA HA CpHHﬂHCOB AHM3HHI, B CBOHTE OTYETH H TH
HPEACTB.BH KaTO B3EMaHE, 9HATO cyma c PRBHB. Ha HETHATA HHBECTHITHA § AHIMHTORHA /\OI‘OBOP.
Hoaremammoro Ha MOAyYABAHE AHSHMHIOBO IAAIIAHE CE PAsSTAEXAAL KATO TOTACABAHE Ha TAABHHIIA H
duHAHCOB AOXOA.
[Tpusnasarero HMa (DHHAHCOBHA AOXOA C€ OCHOBABA Ha MOAEA, OTPA3ABAN MOCTOAHHA HOPMA Ha
B’bSBP’bL[IaeMOCT 33 HEpHOAIfITe B'Bpxy HETHATA HNHBCCTHIIHA HAa AM3HHTOAATCAJL, CB’bPSaI‘Iﬂ. C CbI/IHaHCOBHH
AMI3HHT.
IIpexoa®sT 0T nposwkDaTa, IPHIHAT B HAYAAOTO Ha CPOKA HA (DUHAHCOBHA AMSHET OT AMIWHTOAATEAS |

HPGAC’I‘E{BAJIB‘& CIIPB.BCAA.I/IB‘&TQ. CTORMOCT HA AKTHMBA HAH 4KO T € [TO-HIICKA — HACTOMIIATA CIOHHOCT HA
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MHHUMAAHUTE AHSHHTOBH MAALIAHMA, M3YHCACHH HPH [IA3APEH AMXBeH LIPOHCHT. Cebecroitrocrta Ha
HPOAKDATA B HAYAAOTO Ha CpOKa Ha AWIHHIOBHA AOTOBOP € ceDecTOMHOCTTA WAM 0aAaHCOBATA
CTOHHOCT, aKo ca pasamvnm, Ha HaeTaTa coODCTBEHOCT, HaMaAeHa CBC HACTOALIATA CTOHHOCT Ha
HETAPAHTHPAHATA OCTATHYHA CTOHHOCT,

Ilpusnarane @ oTumrane na ONMEPATHBEH AHMSHHTOR AOTOBOP IO KOHTO APYIRECTBOTO €
AH3HHTOAATEA

AXTHBITE, ALPHKAHH 32 OTAABAHE LO QIEPATHBHN AFSMHTOBM AOTOBOPH Ce MPEACTABAT B OTYETHIC, B

CbOTBETCTEBHC CHC CHLLUIHEOCTTA Ha AKTHREA.

Haevumar ADXOA OT ONEPATHBHE AW3HIITOBH AQTOBODH CE HPHSH&BH KATO AOXOA IIO AWHENHHA METOA,
3a CPOKIrl Ha AH3MHIOBXA AOTOBOP, OCBLH aKO APYT& cucremMya Baza OTpa3daBa HO-TOYHO BPQMEBHH MOAEA,

HPH YHETO HATTOAZBAHE ¢ HAMAAESHA HF3BASYCHATA IIOA3A OT HAESTHI AKTHR.

Pasxome, BRAMYHTEAHO AMOPTHIALAATE, I’I3B'bPJ.U.CHI/I BBEB BPB3KA € TEHEPHPAHETO Ha AOX0AL OT
AM3IHHT, CC HpHSIIﬂBaT 34 PaA3XR0oA, Haenrmar AOXOA CE HPMSHH.BH. 332 ACXOA IIQ AFMHEHHHA METOA, 32 LCALIA
CPOX HA AM3HHTOBIL AOTOBOD, AOPH aXO IIOCTBIIACHHATA HE CE TOAYIABRAT H4 Ta3H 6&33, OCBEH AKO APYTA
cucremua Dasa O'.[’PaSEB‘El IIO-TOYHO BPGMCBI/IH MOAEA, IIDHE YHETO M3IHOAZBAHE € HAMAACHA H3BACYEHATA

IIOAZ3 OT HaeTHA AKTHB.

Hagaamure IpeKH pazxoAr, H3BbPUIEHH OT TPEATIPHATHCTO BbB BP’b3Ka C AOTOBAPAIIETO M VPEMALHETO
HA Ol’IEpﬂ.TI/l'BGH AM3HHT CE l'Ipr‘I6aBHT KbM DaAaHCOBATA CyMa HA HACTEA AKTHB i Ce HPI/ISHEI.BH.T Kato paSXOA

Opes neAns CPOI{ Ha AV3HHTOBHA AOJ.'OBOP Ha CbIIOTO OCHOBAHHE KAKTO AMISHHIOBHA ITPHXOA.

AMOPTHSB,L[HEI‘& HA aMOp’I‘H3Y€MP‘ITe HACTH A4KTHBH ce HBB‘EPH_IBS_ HZ 6333, CBOTRETCTRAINTA HA
aMOPTHBaI.IHOHHﬂTa TOAMTHEA, B’]':SI'IPHET& 34 HOAOGHH AKTHBH, 4 AMOPTHIAUMIIC CC H3YHCAH#BAT Ha

Basara, mocodena 8 MCC peraaMeHTHpPAINM OTYHTAHETO HA ChOTBETHUL BUA 2KTHE.

CEHOHTHA CACA KPaA HA OTYCTHUA LIEPHOA
Cobuiua caea Kpanm Ha OTUETHMSA OEPHOA Ci OHE3H CBHOHTHA, KAKTO OAATONPHATHH, TaKa W
HeBAATOIPHATHH, KOHTO Bb3HHKBAT MEKAY Kpaf Ha OTYUETHHA TEPHOA H ARTATA, Ha KOATO (PHHAHCOBMTE
OTYETH Ca OAODPEHH 324 LyOAMKyBatC.
Pasrpanu4asar ce apa BHaa cubumna
®  TAKHBA, KOMTO AOKASBAT YCAOBHS, CBILICCIBYBAAM KBM Kpad HA OTMCIHIM HCPHOA {KOPHTHPAITH

cubmTaa );

® TAKWRA, KOMTO €A NOKASATEAHH 32 YCACBHA, Bo3HHKHAAH CAEA KPag Ha OTUETHHA TIEPHOA
(HexopHrapay coOUTHL),
IpeampuatieTo KOpHTHPa CYMHTE, NPHIHATH BLE (DHHAHCOBHMTE OTHUETH, 32 AA OTPA3H KOPHUTHPALIHTE
C'BGITTHH CACA, KP‘ELF.{ Ha OTYETHIA HepHOA " OC’BBPCMEH}EB& QITOBECTABAHHMATA.
HpeATIpHHTPIETO HE KOPHI‘HPH CYWTC, IIPI’I3HRTH B'BB (PHHEI.HCOBH OI4CTH, 34 Ad OTPQ.ST/T
Hercopnrnpamn're C'.bGPITI/I}I CAEA Kpﬁ_ﬂ Ha OT9€THHA HepI/IDA. KOTaTO HCKOI)I/ITHPQ.T_U:HTE C’T::BHTHH CAEA KPELH.
HA OTIETHHA TEPHOA CA TOAKOBA CBLICCTBCHEH, HUC HEOMOBCCTHBAHETO DM IIOBAMAAC HA CIIOCODHOCTTA HA
1OTpeOHTEANTe Ha (PHHAHCOBHTE OTYETH A2 B3EMAT CTONAHCKH PEIeHHA, IPEATIPHATHETO OMOBECTABZ
caeaHaTa HEQOPMALIK 32 BCAKA ChHIECTBEHA KATETOPHS Ha HEKOPHTHPAIIOTO CHOHTHE !
-eCTECTBOTO HA CHOHTHETO;
u
-IFPHOAM3HTANA OLEHKA HA (PHHAHCOBMA My echekT HAM M3ABASHME, He TAKABA OIEHKA He MOMKe A2 OBAC
HaIIpaBeHa.
Pasonn g 3acMHE

Tipeanpuarmero npusara MCC 23 0THOCHO PasxOAHTE IIO 3aEMH.
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“Aobpyaxancku xaa6” AA
®ITHAHCOB OTUET
3JATOAHMHATA 3ABBPITIBAIIIA HA 31.12.2020

Pa3xoAnTe IO 32€MH, KOHTO MOTAaT TPAKO A3 C& OTHECAT KbM TIPHAOBHBAHETO, CIPOMTEACTBOTO HAH
NPOHSBOACTBOTO HA €AMH OTIOBAPALL HA YCAOBHATA AKTEB, CC KAINTAAH3HPAT KATO 9ACT OT CTOHHOCTTA
H4 TO3M 4KTHE.

ApyTHTe pasxoAn Ho 3aeMH Ce TTPH3HABAT KATO PA3XOA,

OTroBapsim Ha yCAOBMATA aKTHB € 4KTHB, KOHTO 10 HeOOXOAHMMOCT M3MCKBA 3HAYHTEAEH IEPHOA OY
BpeMe 32 IIOATOTOBKA 34 HETOBATA ITPEABIKAAHA JITOTPeDa HAK fpoAaxba.

PBHKOBOACIBOTO Ha NIPEATIPHATHETO € MIPHEAC B CBOATA CYCTOBOAHA TTOAMTHKA CAEAHWTE TTEPHOAM 32

SHAYHTCAHM, 110 OTHOIITCHHAE HA ITOATOTOBKATA HA OTroBApAINT HA YCAOBHATA AKTHB

3a semMur 1 crpasn EAHA TOAHHA

3a CLOPBKEHUA LIECT MECEIA — EAHA [OAHHA
3a mMarmiEyg 1 0GOpyABaHe IIECT — OCEM Mecera
Apyru OT ABA AO [HECT Mecena

PaSXOAHTe ITo 3aeéMH Ce KHHH’l‘aA.HSHPﬂT KaTO YactT OT CTOI‘:IIIOCTTS. 134 AaKTHBAa, KOoratTo C’blIICCTBYBQ.
BEPOATHOCT, Y€ TE IIIE AOBEAAT AC DBASIIH HKOHOMEYECKH IIOA3H 38 IIPEAIIPHATHETC H KOTATO PAsXOANTE
MOTAT AA OBAAT HAACKAHO OLCHEHH,
PasxoauTe 1Mo 3aeMH, KOMTO MOTaT A2 G'AXT IPAKO OTHCCCHH KbM IIPHAODHBAHETO, CIPOMTEACIBOTO MAH
HPOM3BOACTEOTO HA AAAEH OTTOBAPALL HA JCAOBHATA AKTHB, C4 OHE3H PAIXOAH II0 3a€MH, KOHTO OMxXa
6I/IA_I/I I’I36CI'H2.TI/I, aKO paBXOA"bT IO O'I'FOBEPHHIHSI Ha YCAOBHHT& AKTHB HE ¢ 6I/IA HBB'I:PUIGH.
[lpeAnpHATHETO KANMIAAMSHPR PASKOAMTE II0 33€MH KATO HACT OT CLOHHOCTTA HA OTTOBAPANTEA Ha
VCACBHATA AKTHB Ha HATAAHATL AATA HA KATTHTAAH3AITHA,
Hauanmara aara Ha KalMTaAMSanMaTa € AATATA, HA KOATO ILIPEAIPHATHETO 33 MBPBU THT JAOBACTBOPH
CAGAHHTE YCAOBHA:
¢  LSBLPIIH PA3XCAMTE 33 AKTHBA;
®  HIBLPINH PAIXOAWTE IO 33EMHTE;
KAKTO ¥
®  mpcAlpHeME ACHHOCTH, HEODXOAMME 33 IIOATOTBSHE HA AKTHBA 32 LIPCABIIKARHATA MYy
ymoTpeba A nmpoaakoa.
TIpeAIpHATHETO IIPCYCTAHOBSBA KAIMTAAMSHPAHETO HA PA3XOAMTE TIO 32CMH 33 ADATH ITEPHOAH, IIPE3
KOHTO € IIPEKbCHATO aKTHBHOTO IIOACBPEHIe Ha OTTOBAPAII HA yCAOBHATA AKTHE.
HPCAHPHHI‘HC'I‘O HperaTﬂBa KATTHTAAM3AITHATZE HA pﬂSXOAI’I’I‘C I 32€MH, KOraTo Ca HPHKAIO'-TEHI/I B
IHAYHTEAHA CTETFeH BCHYKM ACHHIOCTH, HEODXOAMMIT 31 ITOATOTBAICTO HA OTIOBAPANIHS Hi YCAOBHATA

AKTHE 324 MTPEABIKAAHATL ynoTpeba man npoAa}KGa.

VYCAOBHH AKTHBH H MACHBH
YcAOBEH TACHE €:

*  BLIMOMKHO 3AABANKEHVE, KOETO IIPOHM3AH3A OT MHHAAN CHOHMTHA M YHETO CBHINECTBYBAHC L& Obae
MOTBBPACHO CAMO OT HACTBLIBAHCTO MAM HEHACTBHITBAHETO HA CAHO HAM IIOBEYE HECHTYDHM
ObACLUM CHOMTHA, KOUTO He MOIAT A2 O'BAAT FIBIIFAO KOHTPOAHMPAHH OT IPEAIPHATHETO;

HAM
®  HACTOAD 3AALAKEHME, KOSTO IPOHIAN3A OT MHHAAN CEOMTHI, HO HE € IPHIHATO, 3ATHOTO!
-He ¢ BEPOATHO 3a MOTACABAIIETO MY A4 ObAC HCODXKOAMM HIXOAAUTL TTOTOK OT PECYPCH, CHABPMALIH
HKOHOMHUHYECKH TTOA3H,
HAH
- CyMATA HA 3aABAKEHHETO He MOXe Aa ObAC OIIPEACACH? C AOCTATHYHA CTENEH 112 HAACKAHOCT;
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“AoGpyaxanckn xanG” AA
DOITHAHCOB OTUET
3ATOAMHATA 3ABBPHIBAIIIA HA 31.12.2020

YcAoBEH aKTHE € BBH3MOMEH AKTHEB, KOHTO IPOM3AN3A OT MHHAAW CLOMTHA M YHETO CHHICCTBYBAHE IITE
BBbAE MOTRBPAEHO CAMO OT HACTBIBAHETO HAH HEHACTBIBAHETO HA EAHO HAH [IOBEYE HECHTYPHHM GbAcHIN
CHOMTHA, KOWTO HE MOTAT AL OBAAT HM3IIHAQ KOHTPOAHPARHH OT IPEATIPHATHETO,

YCAOBHHTC AKTWBH 1 11aCHBH He Ce HPHSH&B&T.

Oruer 3a DaApHYHITE I0TONHA
IlpeAnpuaTHETO € IPHMEAO TIOAMTHEA 33 OTYHTAHE H IIPEACTABAHE Ha NAPHHHMTE FOTOLH IO IPEKHST
METOA B OT9ETA 34 MAPHIHNTE MOTOIH.
HﬂpH‘{HHTC IIOTOUM Ce KJ\.ECH(bHL[KpﬂT KATO HapH‘-IHH ITOTOITHE OT!
¢ OmepaTHBHA ACHHOCT
e imsecTHIIMOHEA ACHTHOCT

o (Mupancosa AeHHOCT

OTtueT 32 OPOMEeHNTE B COOCTREHHA KAMTAA
IIpcAnpHATHETO IIPEACTABA OTIET 34 MPOMEHHTE B COOCTBEHHM KAIIHTAA, [TOKAIBAIIL:

e  obua cyma Ha BCeODXBATHHA AOXOA 34 IICPHOAZ,

* 33 BCEKM KOMIOHEHT Ha CODCIBEHMA KanmuTas, eDekTHTe OT HPHAATAHE ChC 31AHA AATa-HAH
TIPENIUHCAEHHE CBC 3aAHA AaTa, IIPH3HATH B ChOTBETCTBHE C MCC 8; xaxTo m

® 33 BCEKM KOMIOHeHT Ha cobcrsenms xauprras, papHfBaHe Ha 0aAancoBaTa CTOHHOCT B
HAYAAOTO H B Kpaf Ha [IEPHOAZ, KATO €& OIOBECTABAT OTACATIC IIPOMEHHTE B PEIYATAT OT:
- meuaaba mam saryba;
- APYT BCCODXBATEH ADXOA} KAKIO U
- CASAKH CBC COOCTBEHHITHTE B KAYECTBOTO MM Ha CODCTBEHHIM, KATO IIOKA3IBA OTAEAHO

BHOCKHTE OT M PA3NIPEACACHHATA KBM CODCTBEIIHMIIHTE.
AOITHBAHHUTEAHA THOOPMAIIIA KBM CTATHHTE HA ®VTHAHCOBHA OTYET
1. Oruer 3a GMHAHCOBOTO CHCTOANHE

1.1 AXTHBH ¢ IpPaBo HA IIOA3BAHE

Crpaan 0610
Oruersa crofHocr
Camorm ND200r. _ e e
Casmooom 31122020, S e TRl g
AMoprazagus
Caapo xeMm 31.12.2089r. 920 90

Hauucacua

Ciaip shi 3112:202

Basancosa crofimocr

Baaancosa crotinoct xbm 01.01.2020r. . 565_ _ | . 565

‘Baduncona crofnocricun 31122020




“AobpyarkaHcKH XAA0” AA,
OHHAHCOB OTUET
3ATOAMHATA 3ABBPINBAIITA HA 31.12.2020

B crpyxrypaTa Ha akTERHTE ¢ NIPABO HA TOAIBAHE C4 BKAFOUEHN TPH AOTOBOPA 31 HAcM HA AKIHMBY —
HOMEIIEHHA M ITAOLIH, 332 KOHTO € IPHAOKEH CPOK #a nmoaspade oT 5 Ao 10 roawmmm. Kem 31.12.2020r
AOTOBOPHTE Ca IPETAGARHH 32 OTPasfBANe€ IA IIACTBIIMAN IIPOMCHH B ycAoBmATa rmo Tax. He ca
YCTAHOBEHH TROMEHH CIIPAMO THPBOHAYAAHO OLEHCHHTE YCAOBHA,

1.2, HMMoTH, MAIUEEH, CHOPBAKEHNA
3emn Crpaan 016\::;3":?:; ::e TP?;;{,;“DP ﬁ:ﬂyﬁ 5:;:’1;:: 06mo
CPEACTBA Pasxoan
OrdeTHa CTOHHOCT
Casao xem 31.12.2018 714 5722 17 441 4 962 584 109 29 532
[Tocrsusan 96 13 3 136 248
Msacsan (125) (384) (112) 1621)
Caaso kM 31.12.2019 T4 5722 17 412 4591 587 133 29159
ocTnuan 561 175 3 1078 1817
Monconn . (1263)
e 02 s s 29713
Anoprazagps
Caspo xom 31.12.2018 - 1881 11 040 3848 505 - 17 27‘4ﬁ
Tlocroimay 4 401 o4 29 508
Maacaan (125) (366} (491)
Caapo xbm 31.12.2019 - 1955 11 316 3576 534 - 17 381
HociniHan 66 356 100 20 542
(608) _ _ (608}
b scmm 31 soes | san | d | azsis
basancosa cToHHOCT
BasancoBa CTOMHOCT KBM
31.12.2019 133 1778
12398

ApPyKecTBOTO € OTHeAO EAHOKPATHA IPEOLIEHKATA Ha 3eMK M CTPAAH  KBM 01.01.2004 r. Ao TaAXHATA
CripaBeAAmBa CTONHOCT npu Mpemumasanero kpM MCC ma fa3a MIBLPIICHA OTEHKA OT AMIEH3HPAH
OMeHHTeA. PasAMKHTE OT M3BLPINEHHTE MPEONEHKH ca (POPMHPIAK PESEPE OF IPEMHHABAHE IO MCC,
KOHTO € B pasmep Ha 2 764 x.AB.

Konm 31.12.2020r. B 6asancoBaTa CTOMHOCT HA MMOTH, MATTMHH H CHOPBHKEHHA — KallTAAMIHDPAHH

PasxoAn ca BHAFOGEHH Pa3XOAHN 34 HPHAO6I/IBHH€ Ha CACAHHTC HETCKYIIH aKTHBI

Bua, CyMa — XH1A. AB.
Marses ¥ TIPCH3E.000pyABAHE 561
HemaTeprasauy akTHBH 25
QbGuro 586

Bepxy ABATOTPAHHITE AKTHBH HA APYHECTBOTO < Haaancoea crofmoct 12 398 xmA.AB. € YUPeAeH 33A0T
Ha IHAO ‘I'bPTOBCKO IPEAIIPHATHE KATO obesmedenne o TOAyTeHH OaHKOBH 3aeMH OT VusKpeant
Byabarx AA.

Konm 31.12.2020r. e m3pbpiied uperaea sa ofe3nenKa Ha ABATOTPAHHATE AKTHEH HA APYACCIBOTO M HE
€4 JCTAHOBCHH HHAWKATIME 33 oDesrera. Vspppimen ¢ IPErAeA Ha IIOAE3HHA MUBOT FA AKTHBHTE M 32
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“AoGpyAncancin xant” AA
GITHAHCOB OTUET
SATOAMHATA 3ABBPIITBAIITA A 31.12.2020

OTACAHH AKTHBEH ¢ HSB’prL[eHa HpOMHHa CHOPEA HPEL[CHKaTa Ha PLKOBOACIBOITC COTHOCHO OYaxBaAHHTE
HHEOHOMITYECKIT M3ITOAM, KOWTO II1E C& YEPIIAT OT CLOTBETHHA AKTHB.

1.3. Hupecremronay mMOTH

Crpaan Apyru aKTHER O8mo

Orgerua crodmocr
Caaao xbm 31.12.2018 2 466 3470 5936
Ipecuenxu upuanarm B oup 72 91 163
OGC:”J.CHKH IlpHuua'I'I{ n Ol'lp

(106) {106)
Caaso xem 31.12.2019 2538 3 455 5993
| lpeoneHKN NPH3HATH B O1p 26 35 61

Obe3nenKn UPH3LATH B OUp

— @ o
Caase L 600

basamcoBa croirocT

Basancopa crofiHOCT XBM 31.1_2._2019

KeM kpan Ha BCekm OTHETeH IIEPHOA APYAKECTBOTO IPABH OLEHKA IO CIPaBCAAMBA CTOHHOCT Ha
MHEECTHIIHOHHHTe HMOTH, ClIPaBeAAHBATa CFORHOCT HA HHBCCIHUHOHHHATE HMOTH KbM 31.12.2020 1. e

6 050 xap.( 31.12.2019 r: 5 993 x.aB) H e ompeAeseHa Ha 0232 €KCIEPTHA OLEHKA OT AMIEH3HPAH
OLIEHHTEA, B KORTO €4 ONEHEHH OTAEATIO CTP2AKTE, OTASAHO MATITHITH, CBODBKEHNA H APYTH AKTHBH.

HusecTHNIHOHEHAN AMOTH ITpeonernka Obesnenxa O6mo
JeMH H CEPaAM 20 26
Manmunn v obopyapame 35 -4 31

Bupxy HHBECTHIIMONNTE HMOTH HA APYKECTBOTO € YYPEASH 32AOT HA LHAO THPTOBCKO IIPEANPHATHE
K210 ODesneTen e o moAydeHn GaHKOBH 3aeMM OT ¥ HuKpeanT Byabanx AA,

1.4, ABATOTpaHHE HeMATCPHAAHH AKTHBH
IipoayrTa o1
pasnoiino TTporpaman Apyru OBuo
ASHHOCT TIPOAYKTH AKTHER

Orgeraa croggocr

Caspo xem 3L12.2018 429 2618 3047
Casao xom 31.12.2019 429 2618 3047
Mocrsuman 43 43
Can . 090
Amopruzanua

Casso ko 31.12.2018 410 310 720
Liocrsmman 15 15
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“AoGpyamanckn xa10™ AA
OHMHAHCOB OTUET
3ATOAWNHATA 3ABBPIITBAIIIA HA 31.12.2020

Obeanerkn npHsHaTH B onp 7 7
Caapo xnm 31.12.2019 425 317 742
Tlocrblimuam 3 4 7

Flzacaan

Bopxy HeMaTepMaAHMTE AKTHBH Ha APYIKCCTBOTO € Gaaarcosa crofiHocT 2 334 XHAAB, € y4pescH 3aA0r
Ha LAAO THPILOBCKO IPEANIPHATHE KaTO obesIedeHHe MO MOAYYeNH OaHkOBH 3acMH oT YuuKpeauT
ByaGanx AA,

HemaTepraAHITe aKTHBY ¢ HEOIPAHHYEH [TOAC3EH MHBOT HE ce aMOpTHanpaT. B cvomerctene ¢ MCC 36
TPEAIPHATHETO TeCTha 33 ODesLieHKA HEeMATEPHAAHHTE aKIMBH C HEOIPAHHYEH TFOAEIEH KHBOT KBM
AATATA Ha H3TOTBAME 14 Beeki (DHHAHCOB OTHET 4pes CPABHABAHE Ha HCTOBATA BL3CTAHOBHMA CTOHHOCI €
fanancoBaTA My CTOMHOCT.

K®M xpag Ha BCEKH OTUETEH NMEPHOA APYHKECTBOTO IPOBEPABA 3a OOESLECHKA HEMATEPHUAAHWTE AKTHBH.
Ilpr mpersesa ce B3eMaT B IIPEABHA PeAHIa (PAKTOPH, CRBP3aHM C TEXIIOAOTHYHATA, iIA3apHATA,
HEKOHOMMYECKATA W UPABHATA CPeAd, B KOATO dyuximonnpa  Apymectsoro. Kom 31122020
APYKECTBOTO HE € OT4eA0 obe3lieHK, OcBeH 0bearenka oA DOPMATA Ha AMOPTHIAIMA, THH KaI0 He ca
HIAWIE MHAHKAIFK 32 ODE3lenKa [ia CBINUTC H HE C& O4AKBAT A3 HACTHLNAT 3HAYHTEAHH HPOMEHH C
obpaTet ehekT BBPXY ACHHOCTTA Ha IPEAIPHATHCTO H BDPXY BL3CTAHOBHMATA CTOMHOCT HA Te3H AKTHBI.
IIpes 2021 r. e BBBeAeH OPOAYKT OT PasBOHHA AEHHOCT - pazpaﬁomar—re HA CTAPTOBM KYATYPH MAEUIIO-
krceAa BaKTepHA € OIIPeAEAEId TOAMIITHA aMOPTHSAIHOHHA HOpMa oT 15%.

1.5. Herexymu (hHHAHCOBA aKTHRH
Keu 31.12.2020 1. ApysecTBOTO HAMA HeTekyinw prHancoBH akruby. |lpeacTascnara MHQOPMATIHA B
OTHeTa 32 (PUHAHCOBOTO ChCTOAHHE KACAE OTIETEH ITEPHOA KbM 31.12.2018r. 1 e nmoco4eHa BBE BPB3IK2 C

nsuckeateto Ha MCC 8 mpu KOpeKiusa Ha TPENIKH A2 Ce TIPCACIABH CPABHHTEANA nudgopMaIHA 33 ABA
TIPEAXOAHH TEPHOAA.

1.6. MaTepuaann 3anacu

Bma, 31.12.2020 r. 31.12.2019 r.
Matepuasm B T.9. /HeT0/ 3913 4 400
(OCHOBHE MaTEPHAAH 3649 4 045
Pesepbun TACTH 53 14
Popusa » cMazodHn MaTepHasn 67 138
CHOMAraTeAHH MATePHAAN 4 4
Apyrs Mareprasn 123 167
X PpasHTCAHH IIPOAYKTH CTOA 2
Pabormo 06AeKAO 1 1
Ambanaw 16 29
IMpoayrnea /mero/ 125 163
[Tpoayxrms 125 163
Croxu /uero/ 38 38
Croxn 38 38
Apyru /Bero/ 6 6
Apyra M3, npcaHasHAYCHH 34 H G
G AT — 607




“Aobpyazxkancku xanb” AA
DOHTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2020

CebecTofBOCTTa HA MATEPHAAHITE SAIIACH , IIPUIHATA 32 pasxoa apes 2020 r. u BrATOUEeHA B ¢

- CTOHHOCTTA HA CTATHATA PASXOAH 32 OCHOBHU mareprasn e 6 177 x.aB;

- CTOMHOCTTA Ha CTATHATA PAIXOAW 3a crromaraTears, I'CM u pesepprm wacti e cpoTBeTHO 57 XHA.AB.,
862 x.AB. 1 75 x11A.AB.;

- CTOMHOCTTA Ha CTATHATA OTYETHA CTOMHOCT Ha IIPOAIAEIIHTE aKTHBH € 265 X.AB.

1.7. Texymm THProBCKH B3eMAHHS

Bna 31.12.2020 31.12.2019 1.
Biemamua OT CEBPP3AHHA AHIA HIBEH rpynara /uero/ 246 307
Bsemanmi o AOTOBOPH ¢ KAMEHTH 246 307
Baemanma no sorosopu ¢ kanenta /HeTo/ 1270 1742
Baemarus 10 AOTOBOPH € KAHEHTH 1371 1811
(OGe3lIeHKa Ha B3EMAHMA IO AOTOBOPH C KAHCHTH {101) {69)
Biemamma mo npesocraBeHn ananca /Heto/ 252
Baemanma mo mpeaocTaBeHH aBAHCH 252

G 2301

B pesyATaT ma mammpimen mperaeA sa OOEseHKa Ha B3EMaHMATA OT KOHTpareHTH KbM 31.12.2020
APYXKECTEOTO € TIPEITEHHAO, 4€ CLIIECTBEHATA YACT OT TAX €a ChOupaeMy B pasMeps HA TAXHATA
HasapcoBa CrOHHOCT M He €3 HAAHIE JCAOBHA 31 IPH3HABAHE Ha 3aryOM OF 0OE3LEHKa, HO HE3aBHCHMO

OT TOBa € HakdHcAcHa 3ary6a oT obesienka B pasMep Ha 51 x.a8.

1.8. Apyru Texynm RzeMaHUA H AKTHBH

Bua, 31.12.2020 . 31.12.2019 r.

Baemanna no ceaefun coopore /mero/ 132 122
Bzemamnus mo cpaebun crropoze 132 122
APYTaA TexyInH B3cMaHAA 159 173
ITpesocTaBeny TApAMITHI H ACIIOSHTH 3 8
IlpeamaaTenn pasxoan 151 165
Aanbng 3a BB3CTAHOBABAHE, B T.W.: 1 35
Kopuoparusen aamek 13
Apyms s L n___
e L2920 3300
1.9. Texynmu puHanCOBR aKTHUBY

Texymu (pHEAHCOBH AKTHBH 31.12.2020 r. | 31.12.2019 r.
_PrHARCORM KTHEH, OUCHABARY 10 aMOPTHSMPAHE CIOAHOCT 1. _..58
; e T b o mEn g T
1.9.1. OPHHAHCOBH aKTHBH, OIEHABAHH 10 AMOPTH3BpPAHA CTOHHOCT

Bua 31.12.2020 r. | 31.12.2019 r.

Kpearrmn 59 _ 58 _
G S e SR Qe e i g o ege




“AoGpyaacancku xanb” AA

DOHAHCOB OTUET

3ATOAHMHATA 3ABBPIIIBAIIIA HA 31.12.2020

1.9.1.1. BseManndA 00 KpeAUTH — TEKYLIA

Bra 31122020 v, | 31.12.2019 r.
BseMaHHA 0 KPEARTH OT CEBLP3AHA AENZ H3BELH IPynata /ueto/ 59 58
Bsemarms 10 KPEANTH OT CBBP3ANN ARIA H3FBI IPYIIATA 53 53
Baeman IT0 KPEAHTH OT CEBP3AHH AMIA G 5

Kem 31.12.2020 r. Bsemarusra ca B pasMep Ha 5Y X.AB., KOHTO Ci CBBP3AHH C IIPCAOCIABEH ABATOCPOHEH
32€M Ha CRBP3AHO AMITE, KATO 32eMBT & ¢ maaeme A0 (1.06.2020 r. u uama obesrrewenns HAM TADAHITHH IO

HETO.

1.10. ITapuvaHHE cpeAcTBa

Buga, 31,12,2020 r. 31.12.2019 r.

IMTapmaan cpeacTea B Opoi 53 186
B A€B2 50 183
BbB BaAYTA 3 3
Tlapmanu cpeacTha B PA3HAAINATEANH CMETKH 307 276
B A€Ba 278 154
FBE BAAYTA 93
baokupanm mapryHN CPEACTBR 29
1.11. CobeTBeH KamuTaA
1.11.1, OcuoBen kanurTaa
B 31.12.2020 . 31.12.2019 r.

YA AR Bpoii axnan CrofimocTt Homumeas Bpoii axoni CrofinocT Hownmaa

Ofurroscss

507 005 1 507 005 507 005 1_
~ [ T so7oos Tl 507005 T
CrpyxrypaTa Ha OCHOBHEA KAIHTAA HA APysxecTBOTO KM 31.12.2020 r. € xaxTo caeABa:
31.12.2020 1. 31.12.2019 r.
Axnuonep Bpoit Croiimocr | Ilaatemm | % Asa Bpod Crofimoct | Tlaavemm | % Asa
ARIEN aKm

Esrwo Mases 484 035 484 035 484 035 | 95,4695% 484 035 484 035 484 035 | 95,47%
Obnmma
Aobpu= 12 031 12 031 12031 2,3730% 12 031 12031 12031 237%
Ouznaeckn
AFIIIA -
MHHODHTAPHH
cobCTBeHMILH 10 939 10 939 10939 2,1576% 10939 | 10939 10932 2,16%
. OB 700 507.005 T 100%]| © 507008| 507:005 | 507005 |--100%




“Aobpysxanckn xan6” AA
DPHHAHCOB OTUET

3ATOAMHATA 3ABLPHIBAIHA HA 31.12.2020

1.11.2. Peseps or upeouenkn, Pesepun

O6ma pesepsu | Apyru pezeper | O6mio pesepsu
2735 2 786
2735 2786
Hamaseuus or: (9
Apyra @)
Peieppr ki 3 2926 | Wy
T : (12) ........... L @
Apys @2
Pesepam wow 811220207, o o o o 0 B 2904 | 2765
1113, ®unancos pezyarar
P AAAHCOB Pe3yATaT Croiimoct
ITeqasba kem 31.12.2018 r. 7072
TIpensumcaen ocrarsk kem 31.12.2018 . 7072
VeeanueHns ot: 319
Ilewanaba 3a roammara 2019 319
Tlcdasba wim 31.12:2019° 730
VYeeanuenua or: 103
103
7494
L 7072
7391
7494

HﬁT&YTIIHTe C}:)HHB.HCOBPI IIACHBH Ca CB'bPSaHH CbC 3AABAYKEHHRE 33 HPHAO6HTPI AKTHBH HPH VCAOBHATA HA

q)P‘TH'aHCOB AFI3HHI H HETEKYIUH 33AbAMKCHHA 110 LIOAYIECHU bankopn KPEAHTH.

Herexymu unancorn nacusu 31.12.2020 r. | 31.12.2019 .
3aABAYCHI 110 AHSHHTOBH AOTOBOPH 544 713
DuHAACOBH ITACHBY, OTIHTAHE [0 aMOPIH3HMPaHa CTOHHOCT 7 649 B 8962
" O6mo TR | 9678
1.12.1. 3aaABAMEHHSA IO AHBHHTOBH AOTOBOPH - HETEKYIIH

Bua, 31.12.2020 r. | 31.12.2019 1.

_SaA'bA}KeHHﬂ IO AMSHHT KBM IT 544 I _713
e SR T e s

Karo merexylny saAbAMKEHHS [0 AM3UHTGEH AOTOBOPH €2 TPEACTABCHM ABAKHMUTE CACA 31.12.2020 r.
TAAITAHHA TI0 AOTOBOPH 32 (DMHAHCOB AM3HHT 33 IPHAOGHBaHE HA ABTOMODHAM, HETHO OT ABAKHMATA
AHXBa, KAKTO M 3aABAXEHHA IO ACYOBOPH 33 HaeTH axTuby. CHLOTRETHO ABAKHMHTE B PAMKUIC Ha
caeapartiTe 12 Mecema AM3MHTOBH BHOCKH €A TIPEACTABEHH KATO KPATKOCPOUHA YACT HA 3AABAFKCHHA LIO

AH3HHIOCBH AOI‘OBOPI’I, HETHO OT ABAKIHMATA ATTXBRA.
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