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,,EecTCOllAP ,, EOO).J. 

<l>HHaHcos OT4eT KbM 31 JJ.eKeMep11 20 I 4 

f04,MllIEH AOKJIAA HA YnPABllEHHE 

HA ,, EecTCOJIA" EOOA 3A Cf>HHAHCOBA TA 2014r. 

Yea)l(aeMH 4,aMw w f ocno14a, 

EAHO/ltr4HO 11.py)l(ecTBO c o rpaHvt4eHa orronopHocT ,,6ecTC0.t1AP" c yt1peAe110 rrpcJ 2009r. B 

rp. Coclnrn H c BnHcauo Ii T1>proscKJrn pen·1cn,p KhM Aretnurn 110 BII1H.:Ha11mna 11a Ei.05.2009r. 

cAe11.111rrc 4arn-m: 

I. AKrya11tto CbCTosmwe tta ,, EiecTCOJIAP" EOOA: 

npaBHO-

opraHH3al.\HOHHa 

Ce,l'J,allHU\e w 

ynpan11ettue: 

co6cTeett11K Ha 

KanJ.tTa11a: 

,,oeCTCOAAP" EOOA 

E411011HlHIO Apy>Kccrno c orpaHII'IeHa O'JTOliop11oc1 

------- -- - -

rp. Cc)(Jnrn 1000, pairo11 Cpe;\eu, y 11. ,,reopm Cana Pa"ono.11" '.\'~130, L'I. 

1, a11. 4 

- -- . - --- ______ ; 
I 

Ha~J.;ll')KHO I 
I 

pernCTpHpaHo no JaKoHHTc Ha Wnef11wpm1, c pemcrpam10HeH !\!!CH- ' 

170.3.036.119-4, C1>C ceAaA111 m e H a,tl,pec 1-1a y npallllCHHC - ,.XaMepmpace" 

N~ 175, CH-6300 Lt;yr, illBcfiuapm1 

f-------- --+------------------ --- ----- -- --·----- - -- ------ -- -

Kan11TaA 11 
Kamna11·i,T Ha Apy)l(ecrncrro c 20 000 ,-111. (/1.Ba,.wcei .\'ILHl/ l:ll .1cua), 

,l'J,SL'10Be: 
. pa:rn pe4e11e11 Ii 200 (1\llCCra) 1UIAa, llCCKI I c 110!\11!1fa11Ha C l O ( IllOCT ()I 1 ()() 

~-------~I _, 1_B_. _(c-·1-·l_> 11_c_"_11a_). ____ -· _____ --- · . 
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,,EeCTCOJIAP " EOO.ll. 
<!>ttHaHCOB OT'ieT KbM 31 .ueKeMBpH 2014 

Ilpe4MeTHa 

4eMHOCT: 

4o6irnaHe M npOH3BOACTBO Ha e,1eKTpoeHepnrn OT B'h:300HOB5IC~H 1 

I 
eHeprufIHll 11:.1TO<I1muu; o 6cAy)f(BaHe Ha CM>P'h:>KeHHJI :.ia npoH3BOA.CTBo I 
Ha eAeKTpoc11epnrn; npo4 a>1<6a Ha e /1eK r poe11e pr1rn OT ll' t.JooH01rneM11 

c 11epr11f111J.1 IUTO'IHllllll; 1urpc1.>K, l c1 t IL' II OOC. l \ ' ~'~ ll<l 1 tl' I t .1 

/ e.11cKTpoc1-1epn1f111a 1111cj>pacrpyi.:Typ a; 1nc.1e,1Ba11e 11a l'ttep111!1111rn 

I IH>TC'llLUla11 11a H'h300HOBSICMI! CHeprl'liIHl'I I UTO'Hll l I \11; pa.~paOOTHallC 11 

peaA1uawrn Ha e 11epn1'11111 11poeK1 u ; 11 p o1u1m,,tcTBo 11 , \ocranKa Ha 

I 

I - I ( )0TOBOATa!1~1HH eAcMeHTll H ooopyABaHe; 1·1,protKKO npe~l(Tan1ne.1c1 BO 

I 
H nocpeA.1tHYeCTBo; HHBecn11m11 11 y4acrn51 u HC11.IHliKl!Mll l!MOT11 11 

cjmpMH, BKtll04llTC/lHO IJOKYllKO-npo,1,a>t<fia Ila cj>11p M H 11/ 11, 111 Ila 

T}(XHaTa co6crneHOCT, KaKtO ll BCJl'IKll OCIC1li<11Jll llC~~a6paHe1111 01 :saKOllCl 

- - ------1 
YnpaBHTe11 e r-1-1 PcfI'.\1' i>H4 no11 YHAC'hll YnpaBi.fTe11: 

l------+---------- ·-----·-- --~ 
1 CpoK: 11py>Kecrnor o 11e e orpa1m•1e1-10 c 1>c cpoK. 

L_~--~~~~~- - --- ----------- -- ·-

K 1>M 31.12.2014 r., oc110BHH5IT Ka1nnaA e u pa:iMep Ha 20 000 (ABaAeCeT xu.11nAH) :HI. 11 e 

pa3npe4eAeH B 200 (ABeCTa) 6po}l A5IAOBe, BCCKH c HOMHHa/IHa CTOilHOCT ()'I 100 ,18. (c tn 11eaa). 

BHeceHtrnT Kamna, 1 e B pa;iMep 11a 20 000 (11.Ba,wcer x11M1,u1) . rn. (qma110 01 2tl.02.20121. 

c;:\HOMI'ICll co6cTue1n1 K Ha Ka mna.11a 1ic1 11py>Kec1110 ro c ,, Ei1LI 1 Bl'll'n, p Cv11c Xo. 1, u1 11 1" A I . 

B T1iprotK KIHI pen1c r1ip ca oforne1m r<MH 111HHTC <l>mI<H 1coBH o I 'IL' 111 11a ,, l)t..•crCO/ l/\ P" E001 l 

3a cp1ma11cottaTa 2009 r., 2010r., 2011.r, 2012r. 11 2013r. fl vi.:a:ia 1 m H :1a KOllCH cpoK, c i, 1 ,.1anm 

pa:rnopeA6me Ha 3aKOHa 3a T1>proBCKl15! pcntcThp. 

K1>M 31.12.2014 ca Ha411CAeliH 290 748.13 AB pa3XOAH Ja B'b3Harpa)l<.4eHne Ha ynpaBHTe.1}1 Ha 

,L~py>KeCTBOTO Ja TeKytu,aTa 2014r. C'J.r/lClCHO ,l l,oroaopa 3a ynpan11CHllC II KOllTpo.1, OT KOU 10 

23 795.48 AB 11c ca 11 :.1nAa-re11J1 H nocoqem1 Karn :ia.n,,1>1< c1 1m1 K1>:v1 11epco11a.1a. 

npe :I 2014 r. y1 1pa1nne1UIT Ha .4p y>KeCTBOTO Ill' e 11p11A.OOl11lcl. l 11/ 11, 111 11pc;\ln,p. ULl ll Ill' 

np11Te;.KaBa /l.Jl /lOfle Ha /-1py )f(eCTBOTO. 



,,oeCTCOAAP " E001l 
<I>HltaHCOB OTYeT K'bM 3 J .LlCKCMBp11 20 J 4 

K1>M 31.12.2014r. ynpas1ne11>1T Ha /-1.py)KecrnoTo yYacrna B ynpaBllettHeTo Ha c11e.4HHTC 

• f-H PettM'bH4 no11 Y~'IAC'bH 

- e 4/leH Ha CbBeTa Ha 11.HpeKTop1ne Ha ,,Xe1lHOC npo,\)Kl'KIC" EAtt EV1K 201266649, 

ynpamne111-1a ,,Arpo E1Hn
11 EOO.Lt H1K: 118521378 11 ynpa1m1L'11 11a ,,E11 C11 Ai1 LJepra11ono'' 

EOO;t EV1K: 201466946 

II. npaeo Ha co6CTBCHOCT Bnpxy He4BH)KJIIMH HMOTH, 4'bJlf0Tpal1HH MaTepttaJlHJil Ji1 

HeMaTepttaJlHH aKTHBH: 

l~py)l(eCTBOTO e co6cTBeHHK Ha cf)0Toso,-n<rn'-111a e11eKrpHYecKa 1K'11Tpa,1a ,,Kap,10Ho", c 0011{a 

MO~HOCT OT 5000 kWp (rreT XH /Hl.il,U Kt1110BaT llHKa), HaX01:VI11la ce H :~eM ,-11111.lCTO Ha c. ; l 1>6eHe, 

06u1mia KapAoBo. (t>ELI, ,,Kap1101K>
11 

e B'bBe;_1,e11 tt eKcr1.;1oararurn c PaJpe1ueH11e 3a 11011JHa11e 

N1111K-07-l1A.-208/29.12.2011 r., IU,1.a4e110 OT BPV1.J. Ha'lailllHK PO ,,HKC" - n ,10B;UIB 11 p u 

III. Cnopa3yMemu1 H 4oroeop11. cK11IO'-lett11 npe3 2014r. 

3.1. K1>:v1 31.12.2014 r. ;~py>KeCTBOTO H>1Ma 1iae n11111ua no TPY1lOBll ,1onrnop1r. 

3.2.Ki.M 31. 12.2014r. i l.py>KeCTttOTO H /l Ma 1111 !la, 11aer11 Ha rpa>K, \,111C K11 , \01 ouop. 

3.3. Kh\1 31.12.2014r. ;~py>Kecrnorn l!Ma CklKJ'll'H / lonrnop .1,1 y 11p<1B. ll'lll ll ' 11 i-.;0111 p o1 l . 

IV. Coae6Hl1 A.eA.a: 

Ki,M 31.12.2014r. Apy)l(ecrnoTo e >Ka116ono1.1.aTe11 no ;:].e110 N!! 7740/2014 r. no orrnca Ha B·i,pxotte11 

A ,1,MHHHcrpanrneH C1,;:]., 4-rn 0T4e,1em1e cpeu(y PemeHnc ;-.J~L~-6/13.03.2014r. 11a 1l1>p>1<asHa 

e11eKTporrpe11oc1-1aTa Mpe>i<a OT 2,45 11u./MBP1 11po11Jl:le,1e11a L'.l('KrpuqecKa L'11epnrn. ToBa 

C'li; \l'O llO 1\ellO BC(' (Hill' c IH!Glll(O 11 1!511v1a 1 IUCTC1110Bl'HO pelllCll lll'. 
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,,liecTCOJlAP" EOO)l. 
<l>HHaHCOB OTYeT KbM 31 .neKeMBpH 2014 

v. 3a4'blDKeHJUI " BJeMaHHH. Il11amaHHH KbM 6I04)1(eTa: 

5.1 Ki.M 31.12.2014r. ,,E>enCOJlAP" EOOA rtMa 3a4·1>1DKeH1rn KhM ce·1>p3aHH llll~a B pa3Mep Ha 

12 761 806.31.11e, no4po6Ho onucaH11 B ro4HwHm1 oTtJeT. 

5.2. Ki.M 31.12.2014 r. ,,EenCOJlAP" E004 H.siMa BJeMaH11.si no n .proncKH JaeMH. 

5.3. KhM 31.12.2014 r. ,,.E>enCOJlAP" E004 e Hat.1HCJlHJlO 18 390.06 /JB 3a,4'bJl)KeHirn K'l>M 

5.4. Kt>M 31.12.2014r. ,,.5eCTC0JlAP" E004 HMa Hat.111cJ1eH 25 736.91 JIB AaH'hK np11 IIJTO'IHHKa 

s·i,pxy AOXOA OT JJ.11xe11, nAaTI!M KhM 61otl,)l<ern. HaYJIC!lemun Aal-fhK npu H3TOllHJIKa B'1>pxy 

AOXOAHTe OT JIHXBII Ja 2013r. c I13J.J.}!./l0 BHeCeH npe3 2014r. B JaKOHOyCTaHOBeHJI}! cpoK. 

5.5. K1>M 31.12.2014r. Apy)KeCTBOTO O"NHTa 3 226.61 AB 3MhJDKeHH.si no ocmyposKu IJ 

OKOH4aTe/leH AaH'bK no 4.11.37 OT 3Mcf>Jl A'b./l>KHMil 3a 12.2014r. no AOfOBopa 3a y npaMem1e H 

KOHTPOll. 

5.7. npe3 2014 r. ,,.5eCTC0JlAP" E004 e peaJIH3HpaJIO AaHl>'IHa n e4a116a B pa3Mep Ha 465 

XHJl./lB. 

fp. Coct>H» 
01.03.2015r. 

... _,,.,. / 
... - · 

PeffMl>HA Ilo...i YH'ii~C'bn · 
YnpaenTe11 
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,,IiecTCOilAP"' EOO)J, 
cl>HttaHCOB OT'!eT KbM 31 .neKeMBpH 2014 
OP1eT 1a ctiuuaucoeoTo cncToauue 
K'hM 31)leKeMBpH2014 r. 

H eTeKyLU11 a Km s11 

Ll,bJlroTpaH Hl1 aKTl1Bl1 

,llbJlfOTpattHll HeMaTep11aJIHll aKTllBll 

AKTl1Bl1 no 0Tcpo'-!eH11 .uaHbLlll 

06LUO HeTeKyLU11 aKTllBll 

TeKyLUH aKT11s11: 

nap11 11 nap11'1Hl1 eKBl1BaneHTll 

BJeMaH1U1 

,llpyrn s1eMaH11ll 

KpaTKocpo'-1Hl1 0Tcpo•1em1 pa3xo.u11 

06LUO TeKyLUll aKTltBl1: 

06LUO 3KTl1Bl1 

TeKyLUH nac1rn11: 

KpaTKocpo'-IHH 3aeM11 

KpaTKocpo'-1Hl1 33.1J.bJl')f(emu1 

KpaTKocpo•1H11 33.1J.bJDKemu1 - cabp3aH11 m1ua 

3a.UbJlJKeHHll KbM nepcoHana 

3a.UbJl>KeH11ll Ja .uaHbUlt 11 TaKc11 

3a.D.bJl)l{eHHll 33 Jll1XBl1 

.[lpynt 3a.D.bJl/KeH 11ll 

06LUO naCHBH 

C o6cTBeH Kan11Tan (11Jl11 aKu110HepeH Karn1Tan) 

Hepa3npe.ueJleHa ne'lan6a 

06LUo co6crneH Kan11TaJ1 

06LUO naCHBH 11 co6crneH K3nl1TaJI ( 1rn11 aKUHOHepeH 

Kan11TaJ1) 
,,· ~ 

..£'"' ··· \ 
YnpaBHTc.1: -~ 

Pcih1b11;tJ]mf Y1tHcb11 

,.. \ (\ 
·. I . .~ ·,). , ,. 

3aacpc110 or \!Im 'i/ll\-0 (~ 
CrosmKa Anocro.1oaJ Ynpaa:u1oarn ci,;ipblKllllK 

Jl.E.C.. PcrncTp1tpa11 o:unop 
l>JlO J>1,J1 mp IHI OOJl 

6eJle>K KbM 31 

K11 .llCKeMBpM 2014 

5.5 

5.6 

5.7 

5.1 

5.2 

5.3 

5.4 

5.13.6.3 

5.8 

5.8.6.3 

5.9 

5.10 

5.11 

5.12 

5.14 

5.15 

('1,cTaBHTc;1: 
I 'yryUJCR <t>ai1 HbllC 

14 585 

13 

25 

14 623 

928 

107 

4 

7 

I 046 

15 669 

3 481 

46 

8 201 

24 

51 

I 056 

308 

13 167 

20 

2 482 

2 502 

Y11paB1tTCH 

KbM 31 

.n.eKeMBp11 2013 

15 389 

13 

19 

15 421 

305 

214 

727 

118 

I 364 

16 785 

4 635 

20 

8 793 

22 

146 

824 

308 

14 748 

20 

2 017 

2 037 

16 785 

ToJu Om11e111 '3a cjJ111w11co6mno cnc-mmuwe mpR66a CJa ce pa'J,'.:/e.)l('()a '3aerJ1w c 6e.•1e.)f(·Kume l'tb.lf He,' o, om 
· cmpww11u I I <)o 46. 
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.,lieCTCOAAP" £00.ll. 
<D1rnaHCOB OT4eT KbM 31 ,a.eKeMBp11 2014 
OP1eT 1a Bceo6xBaTHHH .LJ.OXO.ll. 
3a rn.LJ.HHaTa 1aet.pweama ua 3 I .lltKeMBpn 2014 r. 

6eJJe)f(Kl1 2014 

I. np11XO,llll OT ,llCfiHOCTTa 5.16 3 048 

M1rnyc: Pa1xomt 1a !lefiHocna 5.16 ( 1746) 

06uw 11 a,aMllHllCTparnBHH pa1xo.L111 5.16 (522) 

<l>1tHaHcoe11 pa1xo,a11 5.17 (264) 

2. neYan6a/(Jary6a) OT )J.CHHOCTTa 516 

3. neya.n6a/(3ary6a) npC.llll o6naraHe 516 

M11Hyc: Pa3XOJJ.n 1a )laHbK Bbpxy ,lloxona 5.1 ~ (51) 

4. Hema oe•1an6a/(3ary6a) 5.18 465 

5. 06Ll.l eceo6xeaTeH JlOXO!l 5.19 465 

/~>y',• .·' 
.. :. 

~··'~" / ~~~. 
Y11pu111rrc:1:----.~/_·· _ ___ _ 

Peihlbll.'l Thu Y11;1cb11 
('1,cnrn1ne:1:~-'---- 0 r:::.· 
l'~r: u1cB <l>a 11;1 AKay1n1rnr P£ll · .' 

'3trnepe1w ln: 
CTOSIHKa AnocTo,10ea. Y11paomrnau1 C1>,1Pb'iKllHK 

}l.E.C .. PernCTp11pa11 01rn-.-op 
liJlO lib.1l'ap11si OOJl 

: U J 

YnpaeuTe:1 

2013 

3 30 1 

( 1 147) 

(532) 

(382) 

I 240 

1 240 

( 11 7) 

1 123 

I 123 

~\ ~ ' . 

Tom Om•u:m :)(J <1c:eo6.rnwmn1R rJoxo() 1111m6<Jl1 r)u ce puJ,'.'/C:.)l{'()a 'Jueduo (.' oe:1e.)l('/.;ume /,.'b.11 11e,' O, 0111 
C111JJWIUl/ll J J do 46. 



.,I>ecrCOilAP" EOO.ll. 
<l>1rnaHCOB OP.leT KbM 31 .ueKeMBp11 2014 

0T'ffT ·1a nap1t'fHHTf noTOUll 

la rnJIJIHllT3 }llB'bpWBllWll Hll 31 JlfKfMBpH 2014 r. 

I. napll'!HH nOTOUH OT .ueflHOCTia 

napH•!Hll nocTbnJlCHHll OT npo.ua;i.;6a Ha nponyKUHJI II 113BbpWCHll 

ycnyru 

nocTbnJJeHltll OT BbJCTaHOBeHH .!13HbUll 

.Llpyrn napH'IHH nocTbnJJeHHJl. CBbP'JaHl1 c nellHOCTia 

MCIKJU1HH3 cyMa Ha nap11•1tt11Te noCTbnJJCHllll OT .UCHHOCTia 

nnalll3Hl1JI Ja noKynKa Ha CTOKll II nOJJ)"ICHll ycn y r11 

nJJaW3HHll Ha 11 OT HMCTO Ha CJl)'iKHTCJlll 

nJJawaHHJI Ha BCl!KaKBH BH!lOBe !laHbUH 

.[lpyrn nnawaHHll . csbpJaHH c nellHocna 

MelK.'UtHHa cyMa Ha n11awaH11J1rn, cebp3aHH c .uell11ocrra 

HeT1111 nap111.JH1t noTOUll ornnepaTHBHa 11eli11ocT 

2. napH'IHH nOTOUH OT HHBeCTHUHOHHa !leHHOCT 

06wo nap111rn11 nJJawaHHll. csbpJa1111 c 11efiHocna 

napH'IHH n11awaHHll. CBbp3aHH C HHBeCTllUl10HHll 11CHHOCTl1 

HCMaTep11anH11 aKTHBll 111lbJJrocpO'IHl1 aKTHBH 

Me)l(.a11tttta cyMa Ha napu'lttflTC nnawatt11ll OT 1111eecT1m11otttta 

!ICHHOCT 

HeTHH nap11•1H11 n0Tou11OT11HsecT11U110HHa .!lCHHOCT 

3. nap11 11Hll nOTOUll OT cj>11HaHCOBH lleHHOCTH 

nnawattHll Ja norac110a11e Ha JaeM11 

.Llpyrn napH'IHH nJJalllaHHll. CBbp33HH c cj>HH3HCOBll .ne flHOCTll 

Me)f(llHHHa cyMa Ha nnawa1111J1Ta. cebp3aHH c ¢1111a11cos11 

1leHHOCTll 

HeTHH nap11'1HH nornu11 OT cj>1111aHcos1111eliHocT11 

4. BnHllHtte tta Kypcos11Te pa3JJ11K11 Bbpxy nap11Te 11 napH'IHHTe 

CKBHBaJleHTH 

5. HeTHO yseJJH'ICHHc Ha nap11Te 11 napH'IHlffc eKBHBaJteHTH 

nmoc: nap11 11 napH'IHlt CKBHBaJJCHTl1 KbM 3 1 llCKCMBp11 20 J3 

r. 

6. napH H napH'IHH CKBHBaJlCHTH KbM 3 1 .UCKCMBpH 2014 r. 

Ynpa'"""" ~· .· 
PeHMbHll non YHJJCbH . 

, , . ·· . 
I ) , 

" .. I . q 
3a11ep~Ho oT: ·v'w1.H1tl\llJ \..~ 

CrnllHKa AnocTo.10 Y11paB:1J111a1u C'h.1P'hil(llHK 

/l.E.C .. Pernnp11pi 0;111rnp 
l:iJK> n1.:11'ap11~ 0011 

l>eJJe1KK11 

5.1 

2014 

3 297 

781 

4 078 

(I 167) 

(264) 

(864) 

{2 295) 

1 78~ 

(I 154) 

(6) 

(I 160) 

(I 160) 

623 

305 

928 

Ynpas1m::i 

2013 

3 496 

3 496 

(I 011) 

(256) 

(639} 

(2) 

( l 908) 

1 588 

( l 604) 

(3) 

(I 607) 

(I 607) 

(3) 

(22) 

327 

305 

Tow Om•iem Ja 1wpu'l11U11U! 110111m1111111mfaw <>a ce pa1,~·1e:)l(.'()a Jaer>110 c 6e.·1e;>1Ch·wne h'b.ll He,'o. om 
cmpwm1111 11 <)o ./6. 
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,,l>ecTCOilAP" EOO)], 
<1>1rnaHCOB OTtleT KbM 31 .neKeMBpH 2014 

0T'leT Ja co6CTBCHHA KanHTaJl 
la rn;:rnuarn 1ae1>pmeama ua 31 LltKeMepH 2014 r. 

I. Can.no KbM 3 I s1ttyap11 2012 r. 

Hema ne4an6a/(1ary6a) 

2. CaJJ.no KbM 31 .a.eKeMBp11 2013 r. 

Hema ne4aJJ6a I (1ary6a) 

4. Can.a.o KbM 31 .ueKer.rnptt 2014 r. 

,,.,//.-'} 
,.,-;::-/ . / 

/ ~ .... ,,.. 

6ene)f(KH 

5.14 

5. 14 

BHecett 

KanHTaJl 

20 

20 

20 

Hepa1npene 06wo 

neHa 3KUHOHepeH 

ne4an6a Kan11Tan 
--
894 914 

1 123 1 123 
--
2 017 2 037 

= 
465 465 

2 482 2 502 

/ 
Ynpa1nrre.1: _ __,....,... ____ _ 

Peli~ 
( 

0

hCTaBHTC.l: / -0/ _,,,,.p · 
7 7 e11 tl>aiiHhHC e1u AKav11rn~n: ()~JI r 

(\ , 1 

l I. I . . Ii 
1aBcpc110 01: 11'1 :!! -vi.c11.."'"'"Y' 

CrolmKa J\nOL'TO.lOBa'. Ynpa111111sau1 Cbi1pl>iKHHK 
Jl.E.C.. PernCTpHpaH o,111Top 
fillO l:i1,;1rap1111 OOLl 

.. _ . . "t'; \V . --~~ ~1 , 

~--~~~ -~;>, .... 
~ .. . -- ·; /<;>~~ ' I . ~ ~ \'"~ . 

°33BC"''H(l (JT0 
• 7 f t:.t (. I-? !j Cll -;, \. ~ 

t ' ... _,,,;:.:- 'l • """' . * kk ~ '~"' A"ocro""" " ) l \. -;. \., .} , . Ynpao11Te,~ '.'.:> ~o. ....._ ~') 
'\? ~1!~; .'.' ' 

·'. ,* JH\\ \_\: / . 
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Tom Om'lem JO co6cm(Iemm "·anumC1.11 mpR.6ea (}ace paJ«>.1exda weo110 c 6e.1e:;1nwne i.:b.1111e,,o, om cmpa11U1fll 11 (}O 46. 
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,,l>ECTCOJIAP" EOO~ 
cJ>1-rnaHCOB OT4eT KbM 3 1 )leKeMBp11 20 14 
(CyMHTe ca )J.CHOMHHHpaHH B XH.1lt;ll1 JJetm. aKO Hee llOC04CHO !lpy rn) 

,.IJF:CTCOJI A P" EOO)l 

6EJ1EJKKH KbM <I>HHAHCOBH.H OTl.fET "lA 201~ 

I . <I>11pMeH npo<fl11n ua oT<rnTatUoTo cc npem1p1111T11e 

··oECTCOJlAP .. E.llHOmt4Ho .Upy)!(ecTeo c OrpaHw1eHa OTroaopHocr {or ryK HaTaTLK 

HapH43HO •• 6 ECTCOJ1A P.. HJHI ••.LJ.py)f(eCTBOTO'"). y<1pC.llCHO B obnrapHll. C o <f>mL 

V1ne11rncjn1Kau.H0Hm-un HOMep c 2007 15177. Penicrp11pa1rnH Ka1t 11Ta..1 Ha npy11<ccrnor o e ::!O 

x11,i. ne . .Upy)f(CCTBOTO e c pernCTpttpaHo CC! la 111rnlC B r p. Cocj>11!!. y.:1. ·-reoprn Caim Pat-:om:rn" 

N~ 130 CT. I. an.4. npei lMCThT Ha .ndillOCT 11a / lPYIKCCl'BOTO c Cfl'l.>fJ'lUll c r1plli1'! BO; (O BO lit\ 

CileKTpll'lCCKa CHepnt!!. 11pc;.1ocTallClla ·m 11po;rn11-:6a Ha LI~! I c-1,1 :1ac1m ,Ti>. l l'OCpl)'ICH ;\() l'OBllp 

MC)l(.J1Y .'lBCTC ;'lPYIKCCTBa. 

2. 6aJa ·1a HJrnTBHHe ua c1>1111a11coe11A OT'teT e C'hOTRCTCTBHC c Me1Ki{y11apo1rn1ne 

CT3H)]apTH 33 c1>1111a11coe11 OT'leTH (MC<I>O) 

3. 

3.1 

3.2 

3.3 

HacTOllLUHllT cj>HHaHcoe OT'tCT c 1.nroTBeH B CbOTBeTCTfH1c c Me)f(.ilyHapo..cu11rre cTaH,aapn1 ·rn 

cp1-1 HaHcoeo OT411TaHe ( MC<l>O). BbB BMlla. s KOHTO rn 1n; ia..=1c:1111 OT CbAeTa 110 MC)l\;1y Hapo;m11 

C'tern0o;um craH.aaprn (CMCC). 11 R"hB u11;i.a. n Kollr o ca 11p11cT1i OT Enpo11d ic1rn!! C 1,10'1 ( IT ). 

npMeTllTC OT EC MC<!>O ce OT;l ll' taBaT fl 111Rentra CTcn e11 ()'( MCC!>O. ll'J,'1H,'LCHl1 OT CMCC. If\) 

pa3Jll1KHTe tte OKa3BaT BJllf)lflHe Bbpxy ~ll1 HaHCOHHS! OT'ICT Ha J.lpy)l(eCTBOTO 1a npe;1naACIJ11Te 

J'O}l.H H 11. 

OcuoenH eJJeMCHTH na C'lCToeomraTa no.'IHTHKa H upu6.1111·rnTCJ1t1HTC c•1eTOBOJlHH 

OUCHKH 

C•1eTosoana ro,1u11a 

0r4CTHaTa ro;.u1Ha c OT l ll tty ap11 Jl.0 31 n eKCMBpH 1a BCl!Ka KaJJeH.napHa !"O,llHHa. 

liua ·1a H'lrOTRHllC 

cJ>1rnaHCOBfUIT OT•teT e H'.H'OTBCll Ila fia-rn Ha 11pHtlllH lla 11a kH:TOJHl'ICCKaTa llCHa. 

<l>ymcuuonanna saJ1yTa 

<l>y 11KUHOHarn1a-ra RaJT)'Ta 11 0a.:1yTaTa 11a 11pc! tCTaBll11c 11a J l py)f(CCTBOTo c G1 .. ,.1rapcKH!!'t 

nee ("'BGN" ) KOllTO HaH-no6pe o-rpaJS!Ba HKOllOMl14eCKa-ra CblUHOCT Ha 611111ec cpeJtaTa 11a 

D,py)f(eCTBOTO. CyMHTe, npe.llCTaBeHH B T0'3H cpttHaHcoe OTYeT ca e nesa. 1aKpbrneH1-1 n.o 

XHDll)lH ("'XHJI. JlB.''). 
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,..liECTCOJIAP" EOO)l 
<bHH3HCOB OTLteT KbM 3 I JteKer.rnpH 2014 
(cyMHTC ca .neHOMHHHpaHH B XHJHIJlH n esa. aKO Hee nOCOYCHO ,'lpyro) 

3.4 lhno"1"Jsa11c Ha ouemrn H 11peue11K1t 

vhroTRSIHCTO Ila tPHHallCOIH1S! OT'ICT CB CbOTBCTCTIH-IC C'hC CYl'TlHl\l.'lllffla pa:l-11\H. llOCll'lC llll 

R TOLtt\a 2. F>a·3aTa ·ia w11·0TBl!Hc u a cjm1ia11co1111si 0T•1e·1 B cMnHe·1crn11e c M('<l.lO ~rrnc1rna 

pbKORO! lC.:TBOTO .'Hl 1n1r1>pw11 OllellKH. I lpHDJll'1'!11TC. lllll I e OllL'llKl1 II 11pc.:; u 1u.Hl/KCIHHi 

BJH1lll!T npH np11; iaraHc Ha cl1eTOBO;"lHHTe 110.:111THKH H o'f'l1creHHTe cy'rn 11a ·1aKy11c1n1Tc 

aKTHBH. naCHBH. npHXOJlH 11 pa3X0).).11 . ,lleHCTBHTCJJHHTC pe·1y11TaTH MoraT ).la cc pa·rn11YaBaT 

OT TC3H OUCHKH. 

OueHKHTe 11 ocHos1rnTe nonycKa1rnS1 ce npepa1rnc)f(J.J.aT Ha TeKyw.a 6a1a. Pea1111rnTe ua 

CYCTOBOtlHl1TC OUCHKl1 cc 11p11'.rnaaaT fl nep110)'\a. B KOHTO OllCllKHTe ca pc11wrnpaHH. KtlKTO 

H BbB BCl14KH 1acernaTH 6b.ACW.11 nepHOJlH . 

3.5 Oc•1cTouo1lHBa11e Ha cm~mrn, Jte110Mnnupa11u R 11yiK'ICl'Tpa1111a na:t~'Ta 

CJJ.e:1K11Te 11 Y)'>K,'lecTpa1ma RaJ1yra ce 11pe11a: 1y-rnpar ttt.H cpy11K1111011;L11tarn ttawTa 11a 

)lpy11<CCTROTO 110 o6Me11Hl1TC Kypco ttc Kl>M .:wn·ne Ha Tpa1naKUl1\1TC. I lapHYll11TC aKT\1Hl1 ~1 

11ac11011 • .aeHoM111111paHH R YY'IK1lCCTpa1111a Ba.r1yTa KbM JlUTara Ha OTLJeTa. ce 11peup1>1tla-r R1,tt 

cpyHKL.lHOHaJlHaTa sanyTa 110 o6Me!lllHS! Kypc KbM CbOTBeTl!aTa ) lcl'J'a. 

3.6 Opeo6pa3yea11e Ha «f>nHattcosuH OT'leT e •1yiKJ1CCTpam1a ea.:1ynt 

AKnrnHTe H nac11s11Tc B OTlJCTa 1a cpH11a11coB0To c·i,cTOS!H~1e cc npeoop<nynaT 110 

aa11yn111Te Kypcose c110·1~ npeo6m1Jlasa11111 Kl>M ;wTara 11a 6a:1aHca. C 111 1\: IK)Yc1111e 1m 

Hepa·mpe,l.leneHaTa ne'-la116a. 1rnm1Ta.:101n1Te mn11111111 11a co6cTBeH111u .. rre c : 1c; 1Ra :ia frh.'laT 

KOHBepTHpaHl1 no BaJlYTlll1Te Kypcose cnoT KbM ;rnTaTa Ila Bb1HHKB311C. 

flp11xo}lHTC 11 pa3xo.u11Te a OrYern 1a RCeo6xHaTHl1S! ;1nxo;1 ce npco6pw~yRaT 110 BCL1yT1111 rc 

Kypcose cnoT KbM naTaTa 11a c .ri.enKa·ra. Pa>J1HKl1Te. 11po111Tr1Yaw.11 OT npeo6pa:iyBaHeTo 11a 

¢1111attcos11l! OTYCT, JlCHOM111111pa1rn a Yy>K;1ecTpaH11a sa~1yra B C'bOTHCTCTBHC c 

ropec110MeHaTl1S! npHHU.1111 ce npe1lCTaRSIT OT;'\C.1110 n CObCTBeHHSI Kartl1T8."1 B 0T'-ICTa ·ia 

qm11a11COBOTO CbCTOl!HHe. 
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,,liECTCOJlAP" EOO)J. 
<P11HaHcos OT'-ICT KbM 3 I .ueKeMBpH 20 I 4 

(cyM11Te ca .UCHOMHHHpam-1 B XHJlllJlH JleBa. a Ko Hee nOC04CHO npyrn) 

3.7 OocJ1c1111n npoMeHH B C'ic1·osom111Tc cTan11apn1 

HoBH CTaH/IapTH, pUHCllCHHH H HJMCllCllHH B cu:1a OT 1 HnyapH 2014 •.. 

CJle.ClHHTC 111Me11eHHll KbM Cbll.lCCTsysa11111 cTa1t'tapT11. wvm:1ctt11 °' CMCC 11 o.:1oopctrn or LC ca 11 

c 11; ia ·rn f'CK)'LlllHi OTliCTCH 11cpmu: 

• MC<.l>O 10 K0Hco:111J.11pa1rn q11ma11coR11 (H11cn1. 11 c11.:1a ·ia ro.:1111111111 11cp110.w. 

1anoy saw11 11a 1rn11 c.r1e:l I irnyap11 2014 r .. 11p11cr or EC 11a l I ;1eKt"\1Bp11 2012 1 .. 

11y61rn1<ysaH BOB Ha 29 ){eKeMBpH 2012 r. 

• MCcDO 11 CbsMeCTHH attra)!(11Me11T11. s c1111a 1a ro;..i.11w1111nep110,Q11. 1ano11sa1u11Ha 11:111 

cne.u I llHyapu 2014 r:. np11eT OT EC Ha 11 llCKCt\1Bp11 2012 r .. ny6JmKy BaH BOB tra 29 

JlCKCMBpM 2012 r: 

• MCct>O I 2 OnosecTJ11rn11e 11a 11.llJJORe R 11pyrn npc;mp11HTHH. s c1ua ·ia ro.1111111111 

r1ep110,111. 1anoYRatllH Ha 1111H CJ1e:1 I ~111yap11 2014 r .. 11p11cT m IT 11a I I ) lcKC".rnp11 2012 

r .. ny6m11<yBaH a OB Ha 29 l {eKe"1sp11 2012 r: 

• MCC 27 H11; .. um11;1yamiH <jJHHaHCOBH m LfeTH (pcn11·i11pa11 2011 1.). B c11.1a ·1a rn;11111111 11 

11ep110;u1. ·iano'rnauu1 Ha 11;111 c:1c,·1 I imyap112014 1 .. 11p11eT m LC 11a 11 : tcKCMBp1120 12 

r:. 11y6n11KyBaH a OB Ha 29 ;1c1<C.\1Bp11 2012 1~ 

• MCC 28 1-1 HaecTHllHll B aco1urnpa1rn 11 Cl>l3Men1111 11pc.'tnp11wr11si ( peH11111paH 20 I· I 1. ). H 

c1rna 1a ro,Q11wH11nep110,111.1a110•1Ba11n111a11!111 cne;1 I si11yap11 2014 r .. r1p11cT OT FC 11a 

I I llCKeMBp11 2012 r .• ny6n111<ysaH BOB Ha 29 .'!CKC\rnp11 2012 1: 

• Y11Mc11e11Hsi Ha MCC J 2 ct>1-11ta11coBH H 11cTpyMc1rr11: npc:tcTaBlilfC - 11cn1pa11c 1m 

cl>HHaHCOBH aKTHBH H ¢11HaHCOBH 1a;.n,mKCllHll. B c11.na ·ia rDJ(l1llllH1 11ep110JU1. 

3a110YBa11n1 11a HJlH c:1eLt l llHyap11 2014 r .. np11eT OT EC Ha l3 .'leKeMRp1t 2012 r .. 

ny6;111KyBaH BOB Ha 29 JlCKeMBp11 2012 r. 

• H ·iMe11c1111S1 11a MCC 36 06e·lllCHKa 11a aKTHBH - nnosecTl!BaHc Ha 1n>.lcTa110Bl1\H1 

CTOHHOCT Ha Heqrn1taHCOBl1 aKTHBH. B c11: 1a ·m 1'0,'(lllll!lll 11ep110;111. 'lall011B(ll l[l1 Ila 1!."111 

cnen I ll11yap11 2014 1:. np11eT OT EC Ha 19 .'.J.CKCMBp11 2013 r: . ny6m1KyBaH B OB Ha ~() 

,[J.CKCMBp11 2013 r. 

• Yl1Mctte1111ll 1rn MCC 39 ct>1111a11coB11 1111cTp)'MCHTH: rlp111HaRaHe 11 0 11eHHRaHe -

HORal[HH Ha 1J.CpHBaTHBl1 11 11pO,fl.bJl)KaBau10 OT4HTaHe Ha xem1<11paHC. B c1rna ·~a 

ro;urntHM 11ep1·10,ll11. 1a11011BallH1 11a 111111 c.:ic.'l I lH1yap1·1 2014 1. . llfHU!T or FC 1w 19 

;'leKeMBp112013 r.. ny61111KysaH a OB Ha 20 IlCKcMttp11 2013 1. 

• J1·iMeHcH11H Ha MCcJ)() I 0 Ko11co: 11-1;u1paw1 cjH111a11co1rn l\T'ler11. \!ICt!JO 11 

ChBMecT1111 a11ra)KHMe11T11 1-1 MCcl.>O 12 011\11scernna11c 11a : tsi .t(11K' n .:1pyr 11 

npe.LtnpHHTHll - p·hKOHO.'lCTlm ·rn l 1pe\11111ana 11e. H c1c1a ·ia rn; u1111H 11 11cp110.w. 

'3a1101maum Ha 11,i11 CJICJl I HHyapH 2014 i:. r1p11n11 OT LC Ha 4 a11p11.'1 2013 1'. . 
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,.l>ECTCOJIAP" EOO.Il 
<l>rtHaHcos OTYeT KbM JI .neKeMBpH 2014 
(cyMHTC ca neHOMHHHpaHH B XHJHl.llH JleBa, aKO 11e e nocoYeHO npym) 

ny6m1KyRaH11 B 08 Ha 5 anprt11 20 I 3 r. 

• l-hMe11e1tHll Ha MCct>O I 0 Ko11coJlHL1HpaHH qmHaHCOBH OT4CTH. MC<l>O I 2 

OnosecnrnaHe Ha D.l!Jtone B J.lpyni npe.i.1np1·urnu1 H MCC 27 

cj>HH3HCOBH OT4eTH. R CH.~a 1<! l 'O.'ll1llllHI nepHO}llt. 'lUl101IB3lllll Ila lt.'111 C:lC.' l I ~IH)'ara1 

20 14 r .. np11ern 

2013 r. 

OT F.C ua 20 11oe\.Hlp11 2013 1:. 11yG! 111Kytia1111 11 OB 11a 21 llllC\rnpH 

llp11eMaHCTO Ha TC'311 H]MelleHIHI K'hM l:'blllCCTBYBCllllll CTa1uapn1 !IC c ;10Be:10 ;10 11p0'1Cl llt B 

C'leTOBOJtHaTa 110;111THKa Ha .ilpyil<eCTHOTO 

CTan.napnt, paJHcHeHHH n 11poMeHn s cTaH1lapn1, KOHTO ca 1naa.ne1111 OT CMCC n ca np1ten1 OT 

EC, no He ca B cuJJa: 

• l·hMeHe111u1 Ha MCC I 9 Jlo:xo; rn 11a 11aen 1 ;11111a - Jl11a11ose c .1c<f>m111pa11 11 : 10:-;0: 111 : 

BHOCKM OT 11aernTe JHtl(a (HJ,'la!lCH Ha 21 HOC!\1Hp11 2013 1: ). ll c:11:1a OT 1 10:11120 1-l I .. 

np11ern oT EC ua 17 .rtCKCMAp11 2014 r .. 11y6n 11KyBa1111 B 08 11a 9 llll) ap11 20 15 r. 

• lo,:u11111111110;106pem1~ 2010 r. -20 12 r. (1n.w;1i.:11111ia 12 ;1cKt.:.\rnp112013 1. ). Bc11.1<1 

or I l<).1111 2014 ' "· 11p1K'T11 OT 1:c 11a 17 .'teKeY111p11 2014 r .. 11y6m1KyAa1111 11 OB 11a 9 

s111yaprt 20 I 5 '" 

• roJJ,111UH M fTOJl,OOpeHl1ll 2011 I. - 2 () 13 r: ( 113;la;!Clll1 HU 12 :lCKC\11lp11 20 13 I.). H C11 :1a 

or I K>Jllt 2014 1:. 11r11ern oT 1-:C 11a 18 :1cKcMap11 201-l 1:. 11y6:111Ky·Ba1111 B OB 11a 19 

i1CKCMBp11 2014 f'. 

• KPMC<l>O 21 lla:10J11 (1nJiaJte110 11a 20 Maii 2013 r.) B rn:ia OT I s111yap11 201-l i:. 

np11ern OT EC Ha 13 10H11 20 14 r .. 11y6:111KysaHo 11a I 4 101111 20 I 4 i: 

.lloKyMeHTH, 1n1rnJleHn OT CMCC/KPMC<l>O, KOllTO He ca OJlo6pem1 'Ja npn:iarnHc OT EC 

C11c;1HMTC Hoa11 J.1; 111 pcB1n11paH11 CTali.'tapnt. l!Olltt pa3srct1e1111sr 1t 11p0Mc1111 k-1>:-.-1 l"1>1 1leCTttylln11l11 

cTaH."tapnt. Kmrro KbM O'l"tcT11aTa .!laTa ca ~nJ.ta1e1111 OT CbBeTa 110 Mei!\:.ty11apo;.i1111 c11eTOBO.'lllM na11.uapT11 

(CMCC). see ou1e uc ca o.uo6pe1111 '3a np~1:1ara11e OT EC 11 n .. orneT110 11e ca s1en1 nr c;um:.t OT 

).lpylKeCTBOTO np11 H1f'OTHSIHCTO 11a cjnrna11CORJ1Te OT'ICTll. 

• MC<l>O 9 <l>11HaHcos11 HHCTp)'MCllTH ( 1n.:.tanet1 Ha 12 Hoe~rnp11 2009 r.) 11 

flonbJJHCHJ1ll KbM MC<l>O 9 11 MC<l>O 7 Ja~n,:nK1 1 rc:111a .wni Ha tt.11naiu.: B rn:1a 11 

onoBecnaaHHst Ja 11epM1-111ana11eTo ( 11·u ailc1111 11a 16 .'lCK\.'Mllp11 2011 1. ). n c11:w OT I 

sr11yap11 20 I :' r. : OT•nna11c 11a xc;nK11paHcTo H ~n\1c11e111rn KM! :V1C<t>O 9. \.1CcN) 7 

11 MCC 39 (H'3ila;:1e1rn 1rn 19 11oeMnp11 2013 r.). 

• MC<l>O 14 CMl!TK11 :ia pa·ic:po•iaaHc fl cetnop11. 11o;i;1e1Ka1u11 11a 11i.:11ona pery:1a1111sr 
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,,l>ECTCOJIAP" EOOJ( 
<l:>i·fHaHCOB OT4eT KbM 31 )leKeMBp11 2014 

(cyM11Te ca 11eHOMHH11pa1rn B x1111sin11 neBa. aKo Hee nocoYeHo ilpyro) 

(113,!la)leH Ha 30 irny ap11 20 14 r. ). B c1rna OT I irnyap11 2016 1: 

• MC<PO 15 n p11XO,!lH OT ,!lOJ'OBOpH c KJHteHTll (WlJlaJICH Ha 28 Matt 20 14 r. ). 8 c11;1a OT 

I !1Hyap~1 2017 L 

• H3MCHeH11si Ha MC<t>O 11 (h·411Ta11c Ha np11L10611 saHc Ha !lSl.'lOBe B C'bBMecnrn 

ilPY)f(ecrna (H'..IL1at teH11 Ha 6 MaH 201 4 r.). R rn:1a OT I HHyap11 20 16 r. 

• H'3MeHeH11S1 Ha MCC 16 11 MCC 38 : Pa1Hct1c1111H ·rn ;1onyc111M11 "1c·1tu11 11a 

aMnpTH'..\aU11!1 ( w 1;·1aJ!Clll11ta 12 ~HIH 2014 1·.). B rn.1 a OT I Ht1yap11 201(1 I. 

• lthMeHeH11H 11a MCC 16 11 MCC 41: 1'1J10; 1011ai11111 pacTe1111H (wt1a.:1e 111-11rn 30 1<H111 

2014 r.). B CHJla OT I S!Hyapu 2016 r. 

• H 3MeHemrn Ha MCC 27: MeTOJl Ha co6cTRCHHll Kamnan B 11H.rrns11.nyam111 

QH1HaHCOBl1 OT4CTl1 (1n.naJJCH Ha 12 asrycT2014 r.). BClt!laOT I SIHyapH 20 16 r. 

• l-13MeHeHl1ll Ha MC<t>O I 0 11 MCC 28: npoJta)f(6a 111111 BHOCKl1 Ha aKTl1Bl1 MCll-CIY 

11Hsecnrrop 11 Heroso acou1111pa110 11J111 CbBMecT110 11pe;1np1111T11c ( 1-n;1a1le1111 w 1 11 

cenTCMBp112014 r.). B c11na OT I S1Hyap11 20 16 r: 

• ro1111UJHl1 no1106pCHl1SI KbM MC<t>O 2012 r. - 2014 1·. (111: 1a.:1e111111a 25 cc111n111p11 

2014 r~ ). B c11J1a OT I 1rnyap11 2016 r. 

• "11Me11eH11ll Ha MCC I : H1111u11aT11Ra 1a 0110Bcn11na11c ( wl:ta11e1111 11a 18 ;1eKCMBp11 

2014 r.). B CllJJa OT I S1Hyap11 20 16 r. 

• l-13Me11eH11S1 Ha MC<JJO I 0. MC<t>O 12 11 MCC 28: HHsecrn1u10H1rn .1py)Kecrna: 

np11.'laraHe Ha 113K.1104eHHeTO 1a KOl lCOJ1 11Jl<ll l11!1 ( 111.1a.'teHl1 Ha 18 .'lCKCMRp11 20 J ..j 

'" ). 

3.8 J(eikrnamo 11pc1mpnHTHc 

HacTOSIU!l1llT cp11Ha11cos OTYeT e 113roTBe11 11p11 cna·rnaHe Ha np11Hu11na tta !lCHCTBa11toTo 

npe,cinp1111T11e. 

3.9 ,llbJJroTpaHHH aKTHBH 

l) KpnTepuu Ja np111naeane u ouemrnane 11a .1..r1:.Jsr0Tpaihrn aKTHeu 

ltiMOTHTe. MaUJHHl1Te 11 06opyJ~Ba11eTO cc OlleHSIBaT no ce6CCTOHllOCT. HUMa.TJCHa c 

11aYl1CJleH11Te aMOpT113aU1111 11 HaTpy naH11Te 1ary6 11 OT o6C31LCHKa. 

Ll,eHaTa Ha np11.ao611sa1-1e BK.'ll{)llBa pa3XOJ_ll1Te. KOHTO ca 11p!IKO CU'bp·1a11 11 c 11p11;~0611 B8IH!TO 

Ha aKTHBa. Ll,eHaTa Ha aKTl1Bl1. 11p11n.061n11 110 CTOtram:Kl1 HCl'l 1111 BKJJIOLfRU 11pCKl1TC pa1xo;111 

3a Tpy.n 11 MaTep11a11 11 11 ilPYl'H pa·lxOJll1. np!!KO OTHaCSlllll1 cc .'lO 11p11BC)f(."taltC Ha aKTl113H B 

pa6oTHo c·bcT011H11e no 11pen.Ha·m a4CHHL'TO :.1y. 3aKyne11 crnjrr~ ep. oc·1 KOHTO c 11c1lt.1\WJ10t\) 

cpyHKLll101111paHCTO Ila '3HKYllCllO 06opy;1na11e. cc Karn1Ta.'111'lHl"a K<IHl Lia CT (11 TO Ba 

o6opymlaHe. 
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,,liECTCOJlAP" EOO)J. 
Cl>HHaHCOB OT'-leT KbM 31 neKeMBpH 2014 
(cyMHTe ca .neHOMHH11pa~111 s x11m11111 nesa, aKo Hee noco'-leHo Jtpyro) 

KoraTo '-lacn1 OT HMOTl1, Maw1-11111. CbOpbiKeHHH H 06opy.nsa11e HMaT pa1.111<11rn 

npO.llbJDKHTCJlHOCT Ha none3eH )l(HROT. Te ce OT4HTaT KaTO OTJ].eJlHH eJJeMeHTH (OCHOBHH 

KOMnOHCHTH) Ha HMOTH, MatUl1Hl1 11 CbOpbJKeHHll . 

rJe4an611Te 11 1ary611Te OT npo11a)f(6a 11a HMOTl1. MaUJHllH 11 CbOpb )f(CllHH ce 011pe1tC.llSIT 4pc·1 

cpaBHHBaHCTO Ha np11XOJ.lHTe OT npo ,1a)f(6ara c 6ana11comna CTol111ocT 11a H .. 10THTC. 

2) PuxollH Ja pcMOllT u norotpMKKa 

Pa1xo.n11TC 1a nonMirna Ha 4aCT OT HMOTH. MULUl1101 11 CbOpb)l{CHHll ce 11p11:i11al3aT B 

6anaHCOBaTa CTOHHOCT Ha CbOTBCTHHSI aKTHB, aim e BepOSITllO. Ye 6b.neuune HKOHOMH4CCKl1 

nOJl311, OTHaCSIUlH ce 110 Ta3H '-taCT IUC ce BJlCSIT B llp~cCTBOTO H TSIXHaTa CTOHllOCT MO)f{C 

.na 6b.llC Ha,llC)KJJ.HO ouetteHa. 6anaHCOBaTa CTOHHOCT Ha n onMeHCHaTa 'laCT ce OTnHCBa. 

Pa1xOJlHTe 1a C)f(CJJ.HCBHOTO 06cny>l\:sa11e Ha 11MOTH. Mau111H11 11 c1,opb11<eH11ll. cc 11p111Hasar 

B neYaJ16aTa 11n11 ·~ary6aTa B MOMCHTa Ha R1>rnmrna11eTo H\t. 

3) MeTO/lH Ja a~10pTu1a1tHH Ha ll'h.JtrOTJlaHHH aKTHBH 

AMopnnaUHSITa ce l-1'34HCJlSIBa Hbpxy aMopr11111pye\taTa C)'\13. KOSITO e CTOHHOcrra llCI 

at<THRa 11JlH J.tpyra CTOHHOCT. 3a!'.1CHHUla ce6ecTOi1HOCTra. 113 \13.'ICl!a c OCTaTb'-IH3Ta Cl.'OHllOC'I. 

AMOpTH'3atvurra cc npH3tiasa B ne4aJ16a HJl 11 ·iary6a fl() ; 11rnei1Hl1SI MCTOJI Bb'J OCHOBa Ila 

04aKBaHHSI none"Jelt )f{HBOT Ha BCSIKa 48CT OT HMOTl1. MalJIHliH. c1,opb11<e111-1" H o6opyj.l13aHe. 

TbH KaTO TOBa Haw-~o6pc OTpa-J"Ba 04aKB8Hl1SI MO! lCJI Ha mnpe6~1eHHC Ha 6b; tCllll1TC 

11KOHOMl14eCt.:H rtOJl311. Bbll.'111l'Clrn B aKTHBa. 

J1 11311HrDBHTC aKT11Bl1 ce aMopTH111paT ·ia no-KpaTKl1SI OT cpnKa 118 .1l01llBOpa 11 TC:\llHH 

rrone1e11 )f(l18ffl~ OCBCH aKo Hee c 11ry pHO. YC ).lpy)f(CCTBOTO lrtC 11p11.w611e COOCTBCIHlCTra ; to 

Kpasi tta cpoKa Ha n111111iros11si 110nrnop . 3eMwra He ce aM01nwmpa. 

3.9 ,Ll.bJlfOTJl3HHH aKTHBH (npOJI'b.1iKCllHC) 

Bc11YK11 llbJ1rOTpawH11 aKTl1 BH ce aMOpTH111paT ·rn cpoK OT 20 ro.:t. - MaKC11Ma: 11-111siT 

Bb3MO/KCH cpoK 33 113nOJnBaHe Ha aKTHRHTe 11 M3KCHM8.'I Hl1SIT cpoK Ha r1oroBOpl1TC 'la 

np0113BO.ll.CTBO Ha CJICKTpoeHeprnsi Cbrnac110 6bnrapcKOTO 3aKOllO;.t8TC:lCTBO. 

4) 06e3l(CHKa Ha 11e<l>HHaHCOBH aKl'HBH 

HM0T11. Maw111111. CbOpb)f{CH11SI 1106opy.asat1e11 11cMaTcp11a:1 m1 aKTl1RH no~u1e)l{aT 11a 11pcrne;1 

1a 06e·3uc11Ka llOllC BC.'lHb>K n>i.ll1UI HO 11j JH KOraTO C'b011Tl1SI 11:1H 11pOMCHH B OOCTOSITC:ICTHara 

coLtaT. ye 6aJia11cosaTa CTOHHOCT MO*C : ta ttc frhJlC 1n»1cTa110 Bc1rn. BccK11 1r1>T. Ku1 ·an1 

6ru1aHCOBara CTOHHOCT tia Ci l11H aKT~rn HaJlH11111aHa llCl '\lllaTa ffb'lC'lallOl!l1\1il ClllHllOCT. 

:.1ary6aTa OT 06C'31lCHKa ce OCYCTOBO.'!SI Bi.I KaTo 11p11x.0;1. lh·1cn1110Bl1 \1il rn c·1 oi111ocT c fll)-
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,.liECTCOJIAP" EOO)l 
<b1111aHCOB OT'leT KbM 31 .llCKel\1Bp11 2014 
(cyMHTC ca n eHOMHH11paHH R XHJlll.llH JlCBa, aKO Hee noCOYCHO .n.pyro) 

3.10 

3.10 

1) 

BHCOK3Ta OT HCHtaTa ueHa ua aKTHBa 11 CTOHHOCTia MY R ynoTpc6a. I leTHaTa rrpO! la>lrna uctta 

e cyMaTa, no11y<1etta OT npo.na)l(6aTa ua aKrnsa s npl!Ka CJie11Ka noMe)l(:1Y HM. ; ioKa-ro 

CTOHllOCTTa B ynoTpe6a e cerawHaTa CTOHHOCT 11a OYaKB311HTC 6'bJlCUlH napH'IHH noTOUH. 

K011TO cc OYaKBa na Bb3HHKHaT OT npO.llbJnKaeauwTa ymrrpc6a 11a at(Tl1 B 11 OT HCroBaTa 

npo11a)l(6a e Kpasi 11a none11111S1 MY )1(11BOT. 8b1cTm101n1Ma c·mi11mcT cc o ue11HB3 1a 0T:1c; 11rn 

aKTl1Bl1 111111. aKO TC)Ba HC c lfo3MO/KHO. ·rn Cill1H11UaTa. r<.:11cp11pa111a nap11YHl1R llOTOI\. 

HaMa:leHHcTo trn 1aryfonc OT 06e·ll1cH1<a. 11pw1t-tar11B11pc. t.xn; un1 rn; H1mt cc oT<Hna Kn1a n 1 

11Ma 11H.Ll.11KattHl1. •1e yc.i10s11siTa. eo:1e111H : to np11·31rnT1nc ·1ary611 nT ofic·1uc11Ka ·ia ; ta: tc1t11H 

aKTl1B BCYC HC CbUICCTByBaT 111111 ca HaMaJ1em1. I l poMH ttaTa cc OTYHT<I B 11p11xo:une. 

<l>unaHCOBH aKTHBH 

K·wcu(/JuKmfuJt 

)..(py>KeCTBOTO KJl3C11QH1U11pa CB011Te cjmHaHCOBl1 aKTHIH1 Ca!\10 KaTo : KpC: lHTH 1-1; 111 B1CMHl111ll 

/\jJe<)Ulllll U'lll fl"J t!. \10/lllJI 

Kpe)..l11n1 11;111 a·1e:o.rnH11ll ca ue;\cpHRaTl1BHH cji1111aHco1n1 aKT111n1 c <IH1Kc11pa1111 '11.'IH 

onpene11HeM11 11J1a1uaHl1ll, KOHTO He cc KOT11paT Ha aKTl1BCll na·3ap. Te ca BK:llOLfe!IH tt 

KpaTKOCp04Hl1 aKTl1811. c 113KJllOYCHl1C Ma TC'!H c n a]l.C)f( no-;1·b!lbl ' OT 12 MCccua CJICJI Kpall 

Ha 0T<1CTHl1S1 nep11on. Te cc KJiac11cjm1l11paT KaTo ;n,; w ocpo'-1Hl1 aKT11s11. Kpc;.1.11T11Tc 11 

B3CM8H11l1Ta Ha Jlpy)l(CCTBOTO BKJIK>4BaT "n,pl'OBCKl1 11 Jlpyrn R'.!CMallHl!" 11 "llapHYlll1 

cpe.nCTBa J.1 napHYHl1 CKBl1BaJ1e1rrn" R 0TYCTa 'la <Pl1 HaHCOHOTO c1,CTOS!Hl1C. 

<l>una11coBH aKTHBH (npOJl'hJlil\CllHC) 

npt1lllll<flllle ll ot(el/J1Ga11e 

Kpc.a11T11Te 11 s1eMaH11S1Ta ce e1111csaT m.psouaL1a11Ho 110 ccGcno.HHocT. a 1J11oc:1c; 1crn11c cc 

OT'-IHTaT 110 aMo pT11'311pa11a CTOHHOCT 4pe·3 MCTOi ta tta ecpeKT HBHaTa 1111\'.Ba . 

Ko.i111e11cupa11e ua </>ww11co<w 1111cmp\(1te111nu 

<l>i.rnaHCOBHTC 3KTHBl1 11 naCl1B11 cc KOMneHc11paT. a HCTHaTa CTOHHOCT cc 0TYl1Ta B 0TYCTa 

'38 cJ>HH8HCOBOTO CbCTOllHHe, KOraTO Cbll.lCCTRyRa 1aKOllltO npaBO .LJ.a ce KOMllCHCHpaT 

npH3H3THTC cyM H He Ha.JlHUC H3MCpCHl1e ;'ta cc pa·i11JJa u 1a Ha HCT11a 6a:ia 111111 C:..tHOBpeMCHHO 

J.la ce pea; 11-1111pa aKTl1Ba 11 !lace llJtaTH 11ac1-1Ra. 

06e·1ue111ca ua «1>nna11coe11 a1nunu 
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.,6ECTCOJ1AP" EOO~ 
<l>1111aHCOB OT4eT KbM 3 I ;..ieKe MBpH 2014 
(cyMHTe ca net!OMHHHpaHH B Xl1J1$1Jl H Jle Ba, a1<0 Hee llOC04eHO ~tpyro) 

A 1a111mu. om•111111ww no mwpmmupa11a c111oi11wc111 

,Upy)f(eCTBOTO npaBl1 OlteHKa Ha BCCKH OTYeTCll n c pHO}.t j (aJ111 HMa o6CKTHBHH J..llH\a1arc:tc ma. 

Ye <f>1-1HaHcoa111n a KT HB e 06e1ueueH. E;:mH cj>H 1ta Hcos aKTl1B 11nH rpyna oT cjmnau1.:mH1 

a KTl1Bl1 ca 06e3ueHeHH 11 ca Bb'3lll1KHaJ1H 1ary611 OT 06e1ueHKa. caMO aKO 11Ma .llOKa'3aTeJ1CTBO 

1a 06c1ueHKa B p e1ynTa-r Ha CJlltO 11J1H n oBe4C Cb611TIHI. KOl1TO ca HaCTbrlH.'111 CJICLI 

nbpBOHaYaJlHOTO np113Haaa1-1e Ha aKTHBa (CM: 
11
C'bforrnc ·rnr y6a" ) H •te C'b6HTHCTO ·rnr y6a 

(111111 Cb611Tl1.!ffa ) HMa e<j>et<T Bbpxy OYaKBaHHTC 6b.'1Cllll1 1Hlp11411H llOTOW1 OT <l>Hllat tCOBIHI 

a KTHB 11,111 rpyna OT cji11HaHc011H aKTHHH. KOHH) .\ 1\))1\t: ;w i)·1dc 11a; 1i:)f(;L11u 01lcttc 11 . 

.'l.Tb)KlfHl lH 1111fHT BaT 'llfallHTCJlllH tlH1t1a1tCOIHI Tp): ll lOl.:'1'11. 11po1.:pOY1lar 11 ;1 ~1 If(' llP"hll((ll IHI 

J111XBl1 HJIH rnaBllHltl1. ttep<HlTHOCTra TC J.la 110il8.'..l<ll ..'.lll "'.Y~CltTH '!a <jla.Jtl1T 11.:'IH J.lpyrn 

cj>11HaHCOBa peopram13au1-u1. t<aKTO 11 1<01'3TO Ha6JllOJJ.aBafUflC .llJIHHl1 l"JOKa3BaT. Yee Ha.111uc 

113MCp11M cna)l Ha OYa1<BaH11Te 6b)lCW.11 nap11411H noTOUH. KaTO npOMCHH B 11enJTaTeH11Te 

,'l.bJlfOBe 111111 11KOHOMl14eCKH ycnOBHSI, o6ycnaBRlllH He1131lb.1HeHHe Ha '3a)lbff>KeHl1>l . 

3a t<aTeropHSITa Ha KpeJlHT l1TC 11 B1eMalHHITa. cyMaTa 11a :rnry6arn ce OUCHMBa KaTO paJJlHKa 

Me)f(J.ly 6 anaHCOBaTa CTOH HOCT Ha aKTHBa H HaCTOSllll3Ta (,;TOHHOl.:T H<I 6w1.c11tHTe 11ap11'-IHH 

llOTOUH (c 113KJl tOYe HHe Ha 6w1.e1mne KpCJlHTIH1 1ary611. KOHTO tte i.:a ll"b11H1Klta.IH) . 

.'ll1CKOllT11paHl1 c nbpBOl-H1Ya;11111si ecl>CKTHBCH ; JHXBCH 11prn1c1n tta cji1111a111.: llBl1}f a'Kn1H. 

6a,;1a11coBaTa c-roi1HocT Ha a1n1rna cc 11a~rn;urna 11 cyMara 1rn ·1a1yoaTa cc 1 1pw1 11a 1~a B Orc1cTa 

'3a Bceo6xBaTHl1>1 J.lOXOJ~. 

3.10 <l>HHaHCOBH aKTHBH (npO/lhJDKeHHe) 

A KO B cne,1aaLu n ep11011. c y MaTa 11a 1ary6aTa 06e1uc11Ka 1taMam1Ba 11 TOAa 11a\1a:ic111-1e \1 0')1{C 

.ua 6bµ,e o6eKTHBHO CBbp3altO CbC Cb011Tl1C. HaCTbnH: IO CJ IC,'.I 11 p11'.Hl aBa11CTO IHI o6C'H.lCHKa. 

Bb'3CTat10BRBaHeTo Ha npc11aap11Te11Ho 11p11·rna-rarn Jary6a 06cJuc11Ka cc npwmatta B 0TYCTa 

3a aceo6xaaT ttH.ll ;1oxo,.>.t. 

2) Tbprooci.:n BJeMaHHH 

TbproacKHTe a1eMa1111R ca .llbJl)f(HMHTe cyM11 OT KJ111e1rr11 1a 11poJ.la,:tc HH cTOKH 11-'H1 yc;1y rn. 

113BbplUBaHH B xona Ha 0611Yai1HaTa JleHHOCT. AKO ce 04aKBa Cb611pa11eTO Ha B'~CM8llCTO ,la 

u acTunH a paMKl1Te Ha eJJ.Ha ro)J.H 11a 1-1n11 no-Mant<o (11n11 B HOpMam1H.11 o n epanrne11 1111K1,J1 11a 

n p e.anp11S!THCTO. aKO e 110-.llbJlbt-). TC cc KJlac11cj>11u11paT K8TO TeKyLU11 at<THBl1. AKO HC. re 1.:a 

npe.uCTase1rn 1<aTo .llbn rocpot:t1111 aKT11 1rn . 
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,,6ECTCOJIAP" EOO)J. 
<1>1-1HaHcos oT4eT KbM 3 I 1teKeMBp11 2014 
(cyM 11Te ca neHOMl1H11paHH 8 XHJ1SIJll1 nesa. aKO He e n OC04eHO J.lpyrn) 

no aMopnn11paHa cToi111ocT 110 MeTona Ha ecpe1>.111sttaTa ; 1wrna. HaManeHa c npns1n1111Tc ·1a 

06e1ne11Ka. 

3) flapn•rnn cpeJlCTBa n uapn•mn CK'Bnna.1e11n1 

B 0T4eTa 3a napHYHHTe n oTOLll1. n a p114Hl1 c pe.LlCTBa 11 napHYHl1 eKBHBa:lCHTl1. nap11116poH. 

neno111T11 Ila nOYICKBaHe, .!lbp i!<at-111 B 6aHKH, JJ.pyrn KpaTKOCpOYll11 BHCOKOJll1KllH;u111 

111rnccn1u1-111 c Maryp11TeT OT TPH Mcceua HJIH no-Man Ko 11 6a11Kos11 011·hp,rtpacjJT11. B Ch'!cTa 

1a qmHaHCOBOTO CbCTOSIHHe, 6aHKOBHTe oa1,p;.i.paqrr11 ca llOKfflCIHl1 II paMKHTC 11a 3aC\1HH! B 

3.11 OuenHBanc 11a 11e"laR'hp111c110 l'TJlOHTc~1CTHO 

1) K;1acncJ>nu11pa11c 11a 11e·1anbp11u.·110To cTponTcJ1cTuo 

Hc1asbp111c110 To c T pCH1TCJICTBO cc 011e11si Ba 11a 11H: 0111111tya: 11ia 6a1a ·rn BCeKu 11poc1n. 

2) KpHTepnn H cpOKOBe la npexe'bpJHrne OT HC3aD'hprneno CTpOHTe .. 1CTBO K'bM 

.[lbJffOTpaihrn aKTHBH 

nbpBOHaYaJlHHTC 6aJ1aHCOBl1 CTOHHOC'H1 Ha Jll,JlroTpaHHHTe MaTep11aJlHl1 aKTHBH CC OT4HTaT 

no o6LUHTe pa3XO!ll1, •ianpaBCH l1. npen11 ;.i.a l l OCTlffHaT C"hCTOH llHCTO. 11eo6.xOJll1\1ll ·ia TH.XllllTO 

111nt>Jl'.1Balle. 3a He1aBbpUJe11n CTpOHTC.nCTHl). KOCTO e : 10CTlffl ta.' I pa60TllO CM.: I OH H 11e ia 

n peJlBH!lCllaTa y n oTpe6a. 110 C'bOTBCTHl1Te foo;J.)f{CTl1 3a 1-nm,;1 tli!ll HCTO IHI 11pOCKTl1TC llC ca 

611; 111 1asbp111e 1111. 04atrntn111Te CTOH lilK:·111 11a 6to:1;i.;c11ne ·1a 11pl1CKTl1. uc1111 1-i:n1 

l \eHCTBHTCj lHl1Te pa1XO!J.11 TpHOBa !la frbllaT BICJIO'IClll1 B p ll'lX0,' ll1TC tta CMJTllC rtllfl c 

Llb,1r (rrp a Am1 al\Tl1Bl1, c:te.i.lBa }la ce oc1-1ry p11 a-...iop1wiau11si H'b"J ot.:HoBa 11a a; teK11aT11 HTC 

nOJIHTHKH 11a Jlpy>KCCTBOTO. Kornro 6b;te Jl OCHffHaTO pa60TllOTO C"bCTOSl tlHe. 

3. 11 Ou.e1rneaue ua He3aB'hpmcuo CTponTeJ1CTBO (npo:11,:nh:eune) 

C11cI1 np11KJllOYBa11c Ha 610i\)f(eTJ.1're, Heo6xo1111MH 3a 11·3rn,:111c1111c Ha npoeKTHTC. 0YaKsa1111Te 

CTOHllOCTl1 Tpit6Ba ).la 6bJlaT 3aMe11e1111 OT J.lCHCTllHTe: tllHTe pa1xo,:u-1. 110 BCYC 11arpy 11a11arn 

a Mo pT111aum1 He cc Kop11rnpa. 

3) TecT Ja 06e1uentca n npoBH'HfH Ja 1ary6a OT 06e1ueHKa ua 11c·1aR'hfHne110 

CTpOHTCJICTBO 

8 KpaS! Ha BCeKH OT'leTCH nepHO!J. . .Llpy)KCCTBOTO 11pa1111 Ol lCllKa .la. 111 c blllCCTB~ Ila-I 

HH.llHKa u1111, Ko11To noKa1saT. Ye He1asbp111euoro cTpo1-1Tc: 1crno MmKc ;ia 6bJlC 06c·1Hc 11c110. 

AKo 11Ma 1111n 11Kau1111. KOHTO noKa'3Bar, Ye HeJaBbpUJeHoTo cTpo11Te; 1crso MO>Ke na 6b~tc 

06e1ueHeHo, )~py)l(eCTBOTO npa011 oue11Ka HerosaTa Bb'JcTa110B11Ma CTOHHOCT. /\Koe Tpymm 

).la cc Hanpas11 'oueHKa Ha Bb'3CT[l llOBl-1~arn CTOHHOCT Ila KOHKpeTHOTO HC1aBbpllleHO 

CTpo11Te,1CTBO. Jlpy)!(eCTBOTO npaBH OUCHKa IHI B'h '3CTal!OBHr-.1ara CTOHHOCT !Ill rpy11a aKTHBJ.t. 
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,,liECTCOJIAP" EOO~ 
<P1·1HaHCOB OT4eT KbM 3 l n.eKeM Bp11 20 l 4 
(cyM11Te ca .ueHOMHHHpaHH B XHJHIJlH 11esa. aKO He e nocoYeHo .Llpyro) 

KbM KO.SITO npHH3Jl)lC)f(H KOHKpCTHl1SIT aKTl1B. 

Bb1cTaHOBHMaTa CTOHHOCT Ha He·ianbpwe110To cTpo1rre11cTRO e no-R11coKaTa oT 

c11paBe.!l.JJHBaTa CTOHHOCT. Hat\rnJJeHa c pa·ixo:une ·ia 11po;ia>K6a 11 11ac ro>iutara c 1oi111ocT Ha 

6b1lCWHTC napwrn11 nOTOllH. KOlffO ce OYaKBa : 1a 6b.WT llOJIY4CIH1 l)'f lfC'HHl'hPlllCll\)T\) 

CTpOHTCJlCTBO. 

KoraTo Bb3CTa11os11MaTa CTOHHOCT Ha Hc'3atrhptt1eHOTO cTpo11Te;1cTno e 110-1111cKa or 

HcroBaTa 6anaHCOBa CTOHHOCT. 6aJ1aHCOBaTa CTOHllOCT Ha HC'3aB'bplllCHOTO CTp011Te.'lCTBO cc 

ttaMan.Rna no Herosarn Bb3CTaHOBHMa CTOHHOCT. HaMa:1e1111cTo cc npw3HaBa Karn 1ary6a 

06e111eHKa 11 ce oTpa3RBa B 11eYaJ16arn 11.'lH 1ary6arn ·ia TcKytUHll 11ep110.:1. rlptrnwn-nnc ·rn 

3a1·y6a OT 06e11tCHKa Ha HC3aBbp11tell(YJ'O CTpl1HTC! ICTHO cc llJHnrtalx ff 110 C"hllTllC ntl1ll ltCl'HHI . 

Be4e np1nHar11Te ·rnry611 O'I 061!·111c11Ka 11<1 Hc·1air1>p111c1hrrll c rpo11n:: 1c1 HO 11c ce cn1p1111pa r 

npc·~ c: tCj_lB3llll1 C'iCTOBOillll1 11ep1101.t11 . 

3.12 A1rnnoucpen KamnaJt 

AKu110HepHH.S1T KamtTaJJ Ha )lpy)KcCTBOTO cc np11111ana no 11cTop114ecKa LlCHa KbM narnTa Ha 

3arrncaaHe. 

3.13 TbproecKn "Ja.ll'hJl)KCHHH 

TbproscK1He 3anbm1<eH11.si ca 1a11bm1<eH11S1 ·3a ·~ar1J1aU.ta11e Ha CTOKH 11J111 ycnyl'H. K011To .:a 

611Jl l1 np11Jl0611Tl1 B 06114aHHl1SI XO!l Ila CTOrlaHCKaTa }lCHUOCT OT .'lOCTaB411Ul1 . Ja1.rb~DKCHl1S1Ta 

cc 1<..1ac11cp11u11paT KaTO KpaTKOCp041111 'laj-l'bJDKCHl1.SI. aKO 11.1a1JLaHCTO c ; n,; 1>Kl1MO B pa\·1 K ~ffC 

tta e.:11m fOFlHHa 11; 111 no-Ma.lKO ( 11: 111 B 11opMaJIHl1.SI 011cpaT11Bet1 UHK'h: l Ha 11pem1p11>iT11CTO. 

aKo c n o-m,J1br). AKO 1-1c. Te ca npe11cTase1111 Ka-ro 1lbJlrocpo'11111 ·.ial l l>Jt)f(Ct11rn . 

Thprosc1<11Te 3anbm1<eH11S1 ce npw~11aaaT m,psoHaYaJ11m n o c11pase; 1; 111aa 11cua. a 

BrlOCJlC.L1CTBl1C no aMop1wrnpaHa CTOHllOCT 4pC'3 MCTOJ_\a Ila ccpcKTHBHaTa Jl l1XBa. 

3.14 3aeMn 

3aeMl1TC ce np113HaBaT nbpBOHa4amw 110 c11paBC;l.'ll1Ba CTOHllOCT. HCTHO OT paHOl lHTC 110 

C/ lCJIKaTa. BnoCJlC)lCTBHC JacMHTe ce OTYHTaT no aMopT113Hpa11a CTOHHOCT. RCSIKa pa1; 1111<a 

MC)f{)ly np11XO,!ll1TC (CJICJl npHcnanaue Ha paJXOLlHTC no C)leJlKaTa) 11 o6paTHOTO 11'.SK)-'ll)'BaHe 

ce np11·rnaHa B OTYeTa ·rn .ilOXOJlHTC 1a nep110.ua ~ia ·sae~rn. KaTo ce 111110Jnaa l\.ICTO.'lbT 11a 

ecj>eKT11B11aTa ; 111xsa. 

TaKCHTC, 11naTeH11 1a npe.£10cTanS1HCTO Ha 1<pe.111n111 ; 111111111 c c np111 11asa-r Kfflll pa"1x<u11 110 

cnen KaTa 11a 1aeMa 110 cTeneHTa. B KO>iTO c sepmrrno : 1a obne y csoeHa 't3CT 11J111 wctaTa 

Kpell.11THa n111Hl.SI. B T0311 cnyYaH. TaKCaTa ce oTnara JtoKaTO ycao.siaaHeTo ce c;1yY11. l lo 

CTCnCH, B KO.SITO HSIM3 .LlOKa'laTCJlCTBa, L{C 11Ma sepOSITHOCT 4aCT 11Jll1 U.SIJlaTa KpCLlHTHa Jll11H1.SI 
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,,liECTCOJIAP" EOO.LJ. 
<1>1rnaHCOB OTYCT KbM JI .ueKeMBpH 2014 
(cyMHTe ca neHOMHHHpaHH B XHJISl,LlH JJeBa, aKO Hee nocoYeHO i.J.pyrn) 

.ua 6bJJ.e ycBOeHa, TaKCaTa ce Kan11Ta.rr111Hpa KaTo npe11Bap11Te; 11w nnaurnHe 1a ;lliKRHJlHH 

yc.1yrn 11 ce aMopnn11pa npe1 uen11si cpoK Ha ;111muna. ·rn KOSITO cc oTHacsi. 

3.15 PaJXO!lH "Ja ·1aeMH 

I) KpnTep1111 ·1a 11p11·maea11e na Kan11TaJJ111aQHHTa ua panoJlHTe no iae~rn 

3.15 

i) 

ii) 

iii) 

2) 

PaJXOJlHTe no 1aeM11 BK.!llOYBaT m1xa11 no 6aHKOBl1 OBbpnpaqn11 11 np11s: 1eYet111 cpe;lCTBa. 

aMOpT113aUl-HI lta OTCTbnKH HJIH npeMl111 no 1aeM11Te. ¢1-111aHCOBl1 pa3X01l11 no cfJ1111aHCOB 

Jll13HHf H KypcoBH pa3J1HKl1no1aCMH B <jy)t(.UCCTpamia mwy-ra. KOraro TC cc pa-HJlC/Kilffl' KUTO 

KOpCKUHSI Ha pa3X01lJ.1Te ·3a ;rnxBH. 

Pa3XOLlHTe 110 'JaCMH, KOl1TO MOraT npSIKO ,la cc OTHCCa-1 K'b\1 11p11: wforna11CTO. 

CTp011TCJICTBOTO 11: 111 npmnBO,'lCTBOTO Ha OTnrnapllllll1 Ila yc.' IOIH1l!Ta aKTl11H1 ca •racT lll 

pa3XO}(l1TC Ha TC311 aKTHBl1 11. C:lCJlOBUTe: 1110 Tpll6Ba .' la 6-1,:iar Kalll·1Ta;11fl11pa1111. ) lpyrnn: 

pa3X01-1H llO 3aCMH cc np1-nHaBaT KaTO pa3XOllH 11 cc OTpa3HBaT B nc4a,16aTa H]ll1 3ary6arn 

PaJXOJlH ·1a JaeMH (npoflbJIIKCHHe) 

01TOBapS11Hl1 Ha ycJJOBHSITa aKTl1Bl1 ca aKTl1Bl1, 1a KOl1TO ca JIC06xo;.H1MH ·rnalll1TC, llH1 

nep11on11 OT spcMe. 1a.na CTaHaT roTOBH 3a 11pc11Bl1)KJ.lawrra y110Tpe6a 11J1 11 11po;1m1<6a. k ·rn. 

KOHTO MOraT na 6b)l8T tlbJlrOTpaii1111 aKTHBH. K011TO OTHCMCIT :lbJll"O l~pCMC 3a 1atrbp11rnaHe Ha 

llOKYflKa, CTpOC)K 11.'111 np011'lBOJlCTBCHa ; (eHllOCT ·rn 1tc: 111Te 11a n!XJHHO 11'l l lOJl'lBClllC ~1;111 

npona)({Oa. 11HBCCTHlll10HHl1 11MOTl1 11Jll1 MaTepH<LlllHTC ·iall<H.:11. 

Kamnamnau11sirn Tpsi6Ba ,'la 1anollHe. KOraTo: 

Pa3XOll11TC, KOHTO 61rnaT HanpaBCHl1 11 KOl1TO ce CbCTO~T OT n.1auia1111~Ta. Ha11pase11H 110 :1 

cpop~-rnTa Ha 11; 1all.laH11st Ha 11apHYH11 cpc:1cTBa. 11pcxm.pm111c 11a 11cnap11l111 11 aKT1rn11 ~i:111 

noeMa11e 113 JHIXBCllH 3a).lbJDKCIHrn: 

Hanpase 1111 ca pa1xon 11 no 1aeM11. 1-1: 

noKy nKaTa. 113 fp<l)f(,'laHCTO 11Jll1 np0:111B01lCTBCH3Ta .ilC HlitKI~ KOl1TO ca HC06XOJ!l1Ml1 1a 

flOLlfOTBSllfCTO Ha 3KTl1Bl1 1a HC: ll1TC Ila TSIXllOTO 1.n11o;rrna 1te 11JIH 11po_:(a)({6a. ca 13 11po ucc 

11a H3BbpWBaHe. 

nepHOll Ha KanuTaJrnlaI(HH Ha pa'JXO}lHTC 110 ·1aeMH 

nepHO}lb T Ha KanHT!1Jll133LHU! Ce OTllaCSI ;10 n e pHO;la OT Ha48JlOTO Ha l\8 lll1TaJ1 111all11~Ta Ha 

pa1xo.u11Te no 1aeM11 .no npeKpaTl!BaHeTo My: ncp11o;rbT Ha npcycrnHOBSIBaHe Ha 
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(cyMHTe ca .neHOMHHHpaHH B XHJHIJ.l11 JleBa. aKO HC e llOCOLICHO .'lpyrn) 

1<an11Tamnau11S1Ta ce 11:iKJ1104Ba. 

Kan11Ta11111au11sirn c .1e.naa .na ce npe1<paT11. 1<oraTo BC114Kl1 ci,wecTBe1111 rm1<y111<11. cTpoe)f<11 

HJlH npOH3B01lCTBeHa .UCHltOCT, HC06XO.U11M11 1a 110,Ur'OTllSIHe Ha ah.-rHBHTC 1a yno-rpd'ia n o 

npc;~Ha111aYeH11e HJIH npoJla)f(6a ca 1asbp111eHH. 

KoraTo 111rpa)f(.na11eTo Ha a1<T11s11, KOHTO ca :iaKy11em1. 11·1pa60Tc1rn 11;111 1rpmnnc;1cHH. 11 

KOHTO no.nJle)f(aT Ha KallHT3.'JH3aUHSI ce 3aBbpLUBa 11a eTallH. H 3KT11Bl1TC MOraT ,ila cc 

H3110Jl3BaT. llOKaTo CTpo11TeJlCTBOTO Ha npyrwre 4aCTH 11pOJ..lbJllK3Ba. Kan11Ta:nna u11siTa Ha 

CbOTHOCl1MHTe pa'3:XO.UH 110 1aeMH CJlC!lBa ;ia ce npe1<paT11. Konrrn 110 CbllleCTHO 1\C.:1141-:11 

JlCHHOCTH. HC06XO)lHMH 1a nO,'lfOTBSllteTO ll<\ Ta3H 'lal:T ·1a HClilHlTO 11pe:u1<ntl<l'tClll1C 

wmo:nsaHe 1rn11 11po.na1K6a 6w1ar '3aBbp1m:1-111. 

KoraTo 111rpa:>fi:.LJ.aHcTo Ha BCS!Ka LtaCT m a1<T111rn. 1.:owrn ca ·rn1<y11c 1111. 111pa6nrc101 11: 111 

npmnBe; 1eH11. e 1aabpwc11a OTilCJllJO. 110 \10/Ke : ta frhi lC w1110Jrma11a 1-u 11 11po: taHa1 ra ca\10 

CJIC)l KaTO BCH'IKH aKTHBH ca 1an1,pwe11H. KallHTamnallHHTa Ha pa·1xo; 111 110 ·1ae1>H1 c : 1c; 11ia .' Hi 

ce npeKpan1 11p11 '3aBbpUJBaHCTO Ha BCl14KH aKTHBH. 

3.15 Pauotrn ·1a ·1aeM H (npO.ll'bJliKCHHC) 

3) nepHOJl Ha npeycTaHOBeHa K3DHT3JIH13UHH 

Ka1rnTa11w1auHHTa Tpsi6aa na 6hne npey cTaHOBeHa 3a 11cpH<V111. npe1 KOHTo 3aKy11yaa11eTo. 

H1pa60TBaHeTO 11JlH npOH3BOJJ.CTflOTO Ha aKTl1Bl1. 110.U..lC)f(alllH Ha Ka11ffra: 1w1au11si c 

npeKbCHaTo no He06H4aHHH np114111-111: aKo 11peK1,cBa1tcTo c Hcofo:o;nn1a 11po11c:Lypa ·1a 

110.Lll'OTOBKaTa Ha aKTHBHTC. KOHTO ca 1a1<yne1-111 KOllCTpy Hpa1111 11: 111 11pnwrne: 1e1111 11 

no.nJle)f(aT Ha Kan11Ta:1111au11si , 3a npell.BH)f(l taHaTa y 110'rpl·6a HJlH ·rn npo,1a)f(6a. pa1xo1L11re110 

3aeMa c11ensa na 11pO.UbJ1)f(aT 11a 6b:18T Kam1TaJ1H111paH11. P w1xOJlHTe no 1aeMH. HanpaHcrn1 

no BpCMC Ha npeKbCB311CTO. cnensa .'la ce OT4HTaT B 11e•ra;16aTa HJlH 1ary6aTa ·rn TeKyUIHH 

nep110,'l. 11 c11e1lBa .'la npon·nmKaT ;.i.a 6bJtaT KanHTa:111311pa1111. Konrro r101<ynKan1. 

H3rpa)f(.ll,aHCTO H!lH npOH3BO.'J.CTBOTO Ila CbOTflCTHHTC 3K'l'l1BH OTllOBO 1an04HC. 

4) 01tcH1ca ua 1eamnaJ1n1npa11HTC cy~rn ua pa'lXOi lHTC no mcMH 

KoraTo cc 1acMaT cpeJ.tCTBa cneH11aJ1110 ·ia 110Ky11 KaTa. w1rpa1K;laHCTn 11:111 11powrno;1cnmTo 

Ha aKTl1 1H1, 110,QJlC)f{aWH Ha KallHTaJIH'3aUHSI. Jl011YCTHMl1 '!a KallHTaJIWl11patH! pa·ixo: tHTC ca 

neHCTBHTCJlHO H3BbpWeHHTe pa1xort11. HaMa; 1e1111 c flCHL{KH llOJl)"ICHH npHxo,111 m 

BpCMCHtlOTO HHBCCTHpaHe tla Te311 1aeMH. 

Kora-ro cpe.n.cTsaTa npe.nHa311a•1eHH 1a 110Ky 11KaTa. 111rpa:>fi:,1aHcTo 111111 11poH1BOJlCTROTO Ha 

aKTHBH, flO,'l.JJe)f(alJlH Ha Kan11Ta.'lH1au11si. ca 43CT OT 061u n yH. ;10rrycT11M11Te cyM11 c~ 

onpe.llemn Ype1 np1111araHe Ha npoueHT 11a 1<amrra:rn'la1LHS1 t<hM cpcm10 npeTer;ic110-io 

Ha.llB11WCHHC Ha.D. cpe.nHaTa CTOHHOCT 11a Ha'rpyna1111Tc KaflHTaJlOBH paTX0.'111 Ha.n TC1 11 Ila 
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cneu11cj>H'"lllH 1aeMH. llponcHThT 11a Kal'IHTa:nna1111si e cpe; 1110 11pcn~r;11:Hara cToH 11ocT 1-rn 

panottHTe no ·.iaeMa. 11p11JlO)KHM 1a 061101S1 11y;1. 

KoraTO HMa OTCThnKH H.111 npeMIHl no 3aCMHTe, C)'\1HTC Ha .lHXBHTC 'la BCelrn OTlfCTCll 

n e p11 011 cnenBa .ua ce Kop11rnpaT. KaTo ce a1eMaT npef\BHJt c y M11Te Ha a\1opnn11pyeMara 

OTc·n,nKa 11m1 npcMHS! 1a 11ep11ona n o MCT011a 11a e¢eKT HBHaTa ;111xsa. 

3.16 OcToiinocTAeane na 11eMaTepuamrnTc a1n11en 

1) Oue111~a 11a neMaTepuamrn aKTHRH 

i) HcMaTepHaJIHHTC aKTHBH ce OT'"IHTaT 110 .nci1cTBHTemtHTC pa1xo1u11a np11ilo611sa Hc. 

Pa1xon11 1a 1aKy n eHHTc 11cMaTepHaJ1 1111 aKT111rn BK.lll04BCl'I 110Ky11HaTa ne11a. ; ri..; 1i!rn .. rnTc 

JlaHbllH H }..lOlfbJIHHTCJllHI TaKCH. Kat<."TO H .'lpy i-11 pa·~.xOJlH. KOHTO ca 11pSIKO c 1ri,p1a11 11 c 

11eMarcpHa:"1HHTC aKTHBH. npc:lH TC .:rn ; 10CTl1f'H3T pa60T1111 yc. IOBHSI 'la 'f}l.Xffl)( () 11 '! 11o: r111HllL' 

n o npe;u1a·111aYcH1-1c. AKO 11;1au rn 1111 HTa ·ia 110Ky1 1KaTa 11a 11c\1mcp1-1a: 11n1 aKHrnH 1n.1 1na1 

1131rbll 0611•iaHllHTC KpC~lHHIH cpOKOBC C CjJl111311CllH :xapHK'f Cp. p <l'l.XO.'H1TC la ltC\lffl Cp11a; 11111 

aKTHBH c e o ripc.'.leJHrr 1ta fonaTa Ha IHICTOSlll(HTC CTOM1tocn1 Ila llOKYl lllHTC llCl-IH . 

3.16 0CTOHHOCTSl8aHe ua HeMaTCpHaJlllHT(' aKTHRH (npOllbJlit\eHHl') 

3a llCM3TCpHaJIHH aKTHBH. flOJIY4CHH OT }lJJb)f(HHl(H B pe'3yJ1TaT 11a ype>1<.aaHe tta 

1a.nbm1<eHmna HM. B CJ1y Ya i1 Ha npecTpyKT)'p11pa 11e Ha JlbJJra. Te Tpsi6na .ua · 6b.aaT 

nbpBOHa4aJJHO OT4CTCHH n o T}IXHaTa c npase,'lmrna c ToHHOCT. Pa1J1HKHTC MC)KJ\~ 

6a.naHCOBHTC CTOM l!OCTH H cnpaee~t.lHBHTC CTOHHOCTH IHI llCMaTcp11a;11lH aKT HBH ca ·ia 

CMCTKa Ha llC4a.'l6arn HJJ H 3ary6aTa ·rn TCKYllHIH 11cp11cu. 

AKO 06MS1HaTa 11a HCnapHLfllH aKTHIHI HMa ThPl 'OBCKO c1>; 1i.p)Ka1t11c. 11 c1 1paBc; 1: 1Hl\HTC 

CTOHHOCTH Ha Te1H aKTHBH MOraT ) la 6bJl3T OllCflCHH HaJlC)IClliO. 6aJ1a11cosa..-a CTOHlfOCT Ha 

'3aKy ne1111Te HCMaTCpHa.'lHH aKTHHH cc 6a11-1pa Ha c11paBC,'l;'1H1rnTC CTOHMOCTH IHI 

npo.uaJJ,eHHTC HeMaTepHaJIHH 3KTHBl1, OCBCH a KO HMa HSIK3KbB y6emne;rn11 ;'.lOKa'3aTe;1nea. 

Lfe c1 1paBe)lJIHBHTC CTOHHOCTH Ha 1aKyne1tHTC 3 KTHBHTC ca 110-HaJlC)!{: lHf.1. 

AKo o6Msi HaTa Ha u e n apH'"IHH aKTHBH He OTrnBapH 1rn rnp1111Tc Kp11Tc p1111. p ;n:xo: 1HTC 1a 

1aKyne1111Te 11c\-1aTep11aJ1w1 aKTHBH c 1c; 1na : ta fri,;tm 6a; ia11co1nffe cTni111ocn1 11a 

r1po.naJlCH HTC aKTHBH H CbOTBCTHO n ;1aremne ! l a Hl>llH H .'lOlf'hJlHHTC: IHH T3 KCl1. K:rro HC cc 

npH1Hasa HHKa1rna neYaJJ6a HJJH 1ary6a. 

HeMaTepHarIHHTe aKTHBH. nonyYeHH Ypc1 np11;106HBaHeTo Ha npe,'.lnpHHTHll 11tu 0Gr11 

KOHTpOJl. cnensa na 6b)].3T nbpBOHaYaJIHO 0Cl.feTOBO)leHl1 n o TSl.XllaTa 6a1aHCOBa CTOHHOCT. 

npH3HaTa B cYeTOBO.LlHHTe ..!lOKYMCHTH Ha np1-u 10611saHara npaHa. HeMaTep11aJ1tHfTe aKTHBH. 

nonyYeHH Ype1 np11no611saHe Ha npe.'lnp11n11si. KOHTo 11e ca n on o6ut K01rrpon CJICJ!Ba ; 1a 

6bnaT nbpBOH34a.JlHO OC'"leTOBO)lCHH no cnpaBCJlJlHBa CTOHHOCT. 
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Pa3xo:u1Tc 1a BbTpewHo pa1pa60TCllH HCMan:p1--uu1H 1-1 aKTHtH-1 BK: uo•rnar : Man~p1-1a;11-1. 

H300JnBalHI 110 speMe Ha pa1pa6crrna1tCTO. pa'P.:0.'.ll1 ·rn Tpy;t. pcrncrpallHOHIH1 T<IKC ~1-

a\10pnnauHSI 11a n pyrn naTeHTH 1-1 :mue 1rn t . np1111ara1111 no Bpc:\-\c Ha p<npa6orna1H.~To . 

• 11-1xae1t11 pa3xon1-1 no11Jle11<au.111 tta Kamna,1111au11si. Kal\ro H .'lpyrn 11peKH p a1xcu11. 

ttanpaacmt 3a .u.a ;:tOCTHrtH\T HCMaTep11aJ1tlHTC aKTl-11311 ! 10 paOOTltH )'CJIOBHH ·rn TSl:\l t<HO 

H3nOJnBaHe n o npcmrn·rna4e11He. 

ii) nocne.nsallla oueHKa 

3.16 

2) 

3) 

4) 

rto11C'3HHSIT )f<liBOT ua HeMaTep1-1aJ1HHTC aKTHBH C.'1C;1fla ;~a ce aHamn11pa H onpcnC.1SI npH 

np11;10611Ba1teTO H'>1 . 

HcMaTepHrulHHTe aKTHRH ce aMopTH3HpaT n o JIHHei-im-ut MCTO.'l ·3a 11e p11o; rn. 11pe·1 KOHTo n: 

~10raT 1.la ;1011CCaT HKOHOMH'lCCKH JIOJJ'.iH 1a Jlpy11<cCTH\lHl. 0-rnnctto ltC\Hlll~p11 ;1.11n1 I C 

aKTHBH. KOUTO He cc 04aKBa .'la ,' lOflCCUT 11K0 1t(l\H1'1CCKH 11\l. 1"\11 ·ia i lP> iKl.'CTl\O rn. re cc l.:' tJ.1 ('ff(' 

·rn llC:\11aTep1H1JI II H aKTHIH1 c IH.~YCTa llOHCll 11cuc ·1e11 11\H HO r J.1 m: cc (l.\HlP I H"Hip <rr . 

OcToiinoc-rHsa11e 11a ne~un-cpHaJmHTC aKTHBH ( 11 po;n,.1it\enuc) 

0•1aKBaH noJJe'JCH :>KHBOT Ha HeMaTcpnamrn alHHBH c oi ·paHH'ICH llOJIC:JCH ;f(HBOT 

.[lpy11<eCTBOTO npaBH nperneJJ. Ha nOJ1C3 HHSI )101801' H aMopnnauHOHHH Me'fOJJ.H '.Ja 

HCMaTepHa.TlHH aKTHBH c orpaHH'lCH llOJ1C3eH )f(HBOT KbM Kpa)! Ha BCS!Ka f0.Lll1Ha . 

C:1en Hanpa1:1e H11H nper.nen. n o,1e1HHstT >KHl:IOT H aMopTw1a101ot1HH MeT0,'..1.H 1a 11cMaTep1-1a;1HH 

8KTH BJ.1B1<pasi tta HaCTOS!UlaTa ro,QHtla He ce pa·rnw1am1 OT npeJl11 1llHHTC 0 1(CllKl1 . 

OnpcilCJIHnc na 11eMa..-epua:11rn aKl'HBH c 11cycTa11ose11 110: 1cJc11 "'HBOT 

) lpy11<eCTBOTO I 1pa1:111 riper.!tc,1 11a rtOJIC'ltlHH ll<HBOT Ha llC"1HTep11aJ1tllfl c aKTHBH c 

HcycTallOBCH 110: 1c'3eH )f(HBOT K'bM Kpasi Ha HCeKH C'ICTOHD;'.lCM nep110;.t . 

B pe3y.1rnT Ha HanpaseHHSI npcrne!l. no11c1t1HstT )f(HBOT Ha HeMaTcpHam11-1 a t\THBHTC c 

.ieyCTaHOBeH n OJJC1eH )f(J.180T, OCTalla 11eycTa11oseH . 

TipoRHJHH 1a "Jary6n o..- 06e:1uc11Ka na 11c!\1aTcp1ta.'lllH a.-THBH 

3a HCMaTepHamrn 3KTl1BH c onpc,'\eJlell 11011e1e11 )fOiBOT. ).lpy/l\eCTHOTO H'l Bbpll!Ba TCCTOl!C 1a 

06e1ue11Ka B KpaH Ha 11cp110 ,r.1.a. aKO 11Ma SICHa IHUlHKaUHH 'la OOC'31lCHKa . 

TccTOBc "Ja 06c11Le11Ka cc H'!BbpurnaT KbM Kpasi 1ia r1cc1<11 11cp110:1 1a 111!Marcp1-1a;11-11-1 a KT11n11 

c 11cycTallOBCH n o:1e1eH )f(l1BOT . 

)],pyJKeCTBOTO 111nbpw0a TeCTOBe 1a 06c111CHKa 11 11paa11 0Lte11Ka Ha Bb'JcTaHOHH\.13 c·1 ol1mK1 

11a HeMaTep11ar1H 11 aKT11s11. AKO .ua11H11Te noKa1saT. 4C e)..l11H 11eMaTcp11a:1e 11 aKTHR c 
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3.16 

3.17 

I) 

3.18 

06e3u.eHeH, .[{py)f(eCTBOTO npaRH ou.eHKa Ha HCroBaTa Bb3CTattOBl1Ma CTOHHOCT Ha 

HHJurn11nyanHa 6a1a. AKo e TpynHo Jla ce 111LJ11CJH1 Bb'3CTa110H11MaTa noi1Ho1:·r 11a oT.:.tcJ11111H 

aKTHR, )].py)f(eCTROTO 11paBH OllCttKa Ha B'h1CTaHOB11MaTa C.:TOHllOC"I WI nopnjJei1:1a OT aKTHl!H. 

KbM KOHTO npH11a.aJJe)f(l1 KOt!KpenlHSlT aKTl1R. 

Bb1cTaHo R11M11Te CTOHHOCTH 11a He!'vlaTepH<UIHHTC a1<T 11H11ca110-e11co1<11Tc OT c npa1ic; i;111BaTa 

HM CTOMllOCT Ml·1HYC pa1XOJll1TC 1a 11pO,'la)l(6a 11 HaCTOSllUHTC CTOHHOCTH Ha 6b:1Cllll1TI.: 

nap114Hl1 llOTOl(H, KOHTO ce Ol!aKBa Jla 6b.ll3T llOJJYLJeHH OT aKTHBl1TC. 

AKO Bb3CTaHOBHMHTe CTOHHOCTl1 Ha HCMaTepHa.JHtl1TC 3KT11Rl1 ca no-MaJIK11 OT THXHaTa 

6aitaHCOBa CTOMHOCT, 6a.naHCOBaTa CTOHHOCT Ha 3KTl1BHTC cne.usa .ua 6bLlC HaMa.>leHa :10 

T>IXHaTa Rb3CTaHOBHMa cTOHHocT. On111csaH11sirn ce np11111asaT KaTo 1aryfo1 OT 06e1ucHKa 11 

ce OT411TaT R n e4aJt6aTa 11JlH 1ary6aTa -~a TCKY!lll1Sl nep110.'l. I lpH3HaBaT cc CMJl'RCTlllHC 

npOBH11111 1a ·rnr·y6a OT o6C'3UCHKa Ha UKTl1BHTC . 

Oc1·onuocTHBane na ncMaTcp11aJrn11Tc a1nun11 (11pOJll>.11if\c11m') 

Cnc! t KaTo cc 11p111HaHT ·1a1,y611rc ·1<1 n6c·11tc11Ka. a\1op111 ·1<.11n10 1111~nc \ll'llK, 1c1111H ia 

HCMa-tep11aJIHl1TC aKTl1Bl1 ce Kop11r11paT ·rn 6"b.'lCllll1TC r1ep11l).'ll1, '.HI ; ta ce aMOpTl·1'H1pa THXHara 

pee111HpaHa 6anaHcosa cTOHHOCT (1rnMaJ1eHa c n1x11ara 11po rno1 1rn HeTHa ocTa·n,411a 

CTOHHOCT) 3a OCTaBaUlHSl HM none3CH )f(l1BOT Ha CHCTCMaTHLJHa 6a1a . 

Be11.Hb11< npH1HaT11, 3ary6HTe OT 06e1ueHKa He ce cTop1rnpaT npe1 c11c.ueawH C'-1ernso)l1111 

11ep 11on11 . 

.ll.t.JH"OCpO•IHHTe pa1XOJ{ll Ja 6'b.LlCUlH nepHO.LlH 

)lb'1l'OCp04HH pa3XOJ111 1a 6bJlClllH nep110).ll1 ca Re4C IHlllpaBCHH pa-UIH'llH1 pa·1x(1;ll1. KOHTll 

c e al\10pT11111paT ·ia TeKy11t11 11 11oc11e1wau1H OT4CTlll1 r1ep11tu11 c aMopn-natt H0111111H 11cp110: 1 

flOBC4C OT e1u1a l'Otll11ta . 

MeTOJl 11a aMopTHJal(HH 

jJ,bJJrocpo4Hl1Te pa3XOllH '.la 6b..JCLU11 n ep110.LlH cc aMopT111 11paT 11a paDHH 4aCTl1 'la IJ0.1C'3HHH 

nepHOJl . 

O'taKeanu JaJl'hmKcnnH 

KoraTo )].py)l(eCTBOTO y4acTsa s c·b;1e6H11 cnopose, ;.rb111 ·osa .-apa11u11.H. 1ary6a 11a : 1oroaop 

HJ111 npccTpyKTyp11paHC, aKO CbUtec·rnyaa aepOSlTliOCT. 4C ypC)f(Jl3HCTO Ha TC'H1 Cb6HTHSl lllC 

!lOBC;J.e )\0 BpbwaHe Ha aKTHBl1 11J1 11 OTK8'!BaHe Ha )'CJl)Tl1 B 6b!1CIJLC. KaK'm H aKO 

CbOTBCTHHTC cyMl1 MOraT ll,a 6b)lUT llaJlC>KUHO 1nMepc1-111. OLJaKHattHTC llaCl1Bl1 i.:e llPH'!llaBal. 
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,.6ECTCOJ1AP" EOO.LI. 
CJ>1maHcos OTYeT KbM 3 I JJ.eKeMspH 2014 
(cyMHTe ca llCHOMHHHpaHH B XHJHII lH n esa, aKO Hee 110C04CHO J\pyrn) 

1) KpuTepuu 1a npu1naeane na O'!a1rnaH1ne 1aJl'hJ1iKcmu1 

.L1.py:)1<CCTROTO CJJe,ll.B3 Jl3 npH'mae 33JlbJDKeHHC no OTllOWCHHe 11a HCllpC,lBH! ICllH 

o6CTOS!TeJICTBa KaTO 04aKBaHOTO 33JlbJDKCHHe, Koraro ca i.nm.JI HCHH BCWllU1 c:1c; tHH 

ycJIOBHS! : 

i) TO Ba '3(1,'.lbJ()KCHHC c cerawHO 33,1].bJl'>KeltHC Ha ) lpy>KeCTllO'l"O: 

ii) CbWeCTByBa sepOS!T HOCT ype)f(na11eTO Ha TOBa 1a}lbJl>KC1rne : ta ).{011C,1C :w IHIHYUHC IHI 

HKOHOMl14CCKH H31'0JlH 33 ,lJ.py:>KCCTBOTO: H 

iii) cy MaTa Ha 1a.n.·bn)f(eH11eTO MO)f(C 6b.ne H3.llC>KJlHO oueHeHa. 

3.18 O'!aKsauu 'JaJl'hJJiKeHnH (np01lb.iiiKe11uc) 

2) MeTOJl ·1a oueu1ea ua o'!aKRaHHTC ·1aJl"bJl)KCHHH 

0 4aKBatlHTC 3UJ\bJl)KCHHS! Ha )~p)'iKCCTmno 1n.pB01i<l'Ja; 1tl{\ cc l)l(Clllllla I JI\) 11aii-:wopa rn 

npH6Jll1'3HTe;111a OUCHKa 11a 1-1eo6XO.iH1\H1TC pa1xo; 1HTC 'la lflflbJlllCtlHCH> 1111 HaCTlHlllll1TC 

1a;~bJDKe11Hll. 

3a )la OrtpeJlCJIH HaH-.ll.06pHTC np116JH13HTCJJIHI OUCHKH, ,LJ.pyJKeCTBOTO B3CMa H3US!JIO non 

BliHM3HHe p11CKOBCTC, HCCHrypHOCTl1Te. speMeBaTa CTOHHOCT Ha nap11Te H .upyrn cpaKTOpH. 

CBbp3aH11 c yc110BHHTe 1anbnJKeHHS1. AKO speMesaTa cTOHHOCT Ha napHTc c ·maY11Temia. 

H3H-Jl06pHTe np116JIH3HTCJHIH OUCHKl1 cc onpe.ctCJll!T C:IC} l : tHCKOllTHpa11e 11a C'hOTBCTHl1 I c 

6bi1CUll1 11·\XOJlS!Wl-1 11ap114Hl-1 llOTOlll-1. 

Hai1-!l 06pwrc 11p116J111111Tcn 1111 ouc11K11 cc TpeT11par no c:1c:11-11-1si 1iay1-111 11pH pa·\:ll1YllH 

o 6CTOS!TC.'lCTBa: 

AKO 11Ma HenpeKl.CHaT JH1ana'30lf ( 1'1JJ 11 pcrno11) '3a llCOfo:o;1HM HTC pa·ixo;11-1. KaKTo H a Ko 

BepOllTHOCTl1TC OT Bb3Hl1KB8HC Ila BCl1'-lK11 pe3yJIT8TH B T0'3H JlH3118'1011 c a paBllH. trn~\ ­

no6pa-ra np116n111 11TeJJHa oueHKa ce o npc11eJJll 1-1a 6a3a 11a cpemrnjj pa1Mep Ha rop11HTC 11 

il0-'1Hl1Te rpaHHU11 a nHana1cma. 

!lpe.LtBHJl cpaKTa. l!C HC CblUCCTRyRa 11cnpcKbCllaT Jll1ana".IOll (11JlH perHOH) 1a 11co6xo.'.U1Ml1TC 

pa'3XO)ll1. 11JI H aepmHHOCTTa OT Bb111Hl\BaHe 11a BCCl\H pe1y11TaT B TO'jH o6xBaT He c 

paBHOMep110 pa1 npe.!leJlCHa. RbrlpCKH 4C CbLUCCTByBa TaK'hB n11a11a10H. aKO yc;tOBlll1TC 

33;1'hJDKelrnll BKJll04BaT Cl\Hll CJICMCllT. 11ai1-no6parn 11pH6.' J11'1l'1TCJIHa OllCl lKa cc 011pc ; 1C) ISI 
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,,I>ECTCOJlAP" EOO)l 
Cl>HHaHcos OTYeT KbM 3 I !lCKeM sp11 2014 
(cyMHTe ca !leHOMHHHpaHH B XHJlSltlH JleBa. aKO Hee llOC04CHO .iJ.P.Yf'O) 

3.19 

l) 

3.20 

3.21 

1) 

KaTo 11aH-BCpOSIH!HHT pe1y1naT: aKO yC;lOBHHTe :~aLl'bJl)!(CtlH)I BK)l104BUT iUlC H.111 llORCLIC. 

Hal1-.no6paTa np116J1H3HTC;1Ha OUCHKa cne1rna .n.a ce 011pe.1eJtH B C'hOTHCTCTIH1l' c RCH'll\11 

Bb3MO>KHH pe1ynrnn1 CbC CbOTBCTH HTC BCpOllTl!OCTH. 

KoraTo ce OYaKsa BCH4KH 111111 YaCT OT pa1xo11HTe. ueo6xo . .rn1M11 3a ypC)f(Jl8t1e mt oYaKBaHHTC 

3a.llbJl)f(CHHll Ha .llpy)f{CCTBOTO D.a 6bnaT KOMflCHCHpa1111 4pe·1 Tpen1 1111ua. KOMflCHCaUHHTC 

C;1e.11aa }la 6bnaT npH'IHaTH OTJJ.CJIHO KaTO aKTHBH ca\-IO Koran) e fl04TH c11ryp110. 4C 

KOMneuca11H1·rre Ille 6b11aT no; 1yl1c1111 . CyMHTC. npw1tiaT11 1a KOMneHcau1111 He ·1psiGu1:1 . ta 

npcs11wasaT 6aJrnHcoaaTa CTOH1i0cT 11a 0YaKsatt11Te 1anbmKeH11si . 

OpHXOLIH 

BpeMe ua npu111aeaue ua npHxo11u OT npo.Tta*6a ua cToi.:n 

ripHXO]lHTC OT 11po .rta)K6a Ha CTOKH cc np1n1rnsar. KOrnrn J tpy11<CCTROTO e 11pcxBbp. n uo 11a 

Ky11y0a<Ja CbUlCCTBClll.ffC pHCKOBe H 11o : rrn OT COOCTHCI l(l\.Tl a Hbj1:\~ C'I ()f.i~nc: i lp~ iKCC I BllTll 

11c 1a11a·.rna npo,11,;rnrnsai110 yYa<.:THe B y11pancic1111crn. : tnf.i0. 1 KlHll Ill 0611 Kt101~c110 1.:c ciri.p·wa 

c·hc co6CTBCHOCTra. HHTO etjJCKH1BCH KOlfl'J)O:I tia;l rtpo: tasattHTC CTOJ.il1: c1,11tCCTByHa 

BepOSITHOCT 11KOHOMH4eCKl1Te non111. CBbp38Hl1 CbC Cl.lCJlKaTa. ).la ce 110.il)'Y<iT 01 

npe11np11llTHeTo; H CbOTBCTH11Te cyMl1 Ha np11XO}ll1Te 11 pa3XO.IU1Te MOraT J.la 6bJWT Ha}le)l{JlHO 

ou,e11e1rn . 

Ocnrypoe1rn Ha cJJy~uTeJJHH' 

)J.bJDl<HMHTC oc11rypoBKH 3a CJTy)f{HTCJIH ce OT4HTaT KaTO ·1a;'lb.'l)l{el1Hll 11pc1 OT4CTllHTC 

nep110J.1.H. npe1 KOHTo c,riy)f{11Ten11Te npc; tocTaRsiT yc:1yrn Ha I~py)l{CCTHOTo. lh11pc1rn Ttrna . 

B 6b.ue111e .llpy)l(CCTBOTO n.ria1111pa Jta yliacrna H co1111<t:IHHTc H ·u1pa11111ft'c lKH1)·p"nc: 11111 

CHCTeMH. ycTaliOBe1111 OT 6bJll'apCKOTO 11paBl1TCJlCTBO . 

Pano1m ·Ja noJloxo.neu ilaHbK u on~po"lenn 11airb•urn aKTHBH n 1rncnen 

Pa1xom1 Ja 1·cKymu llaHbUH 

TeKyLUHllT llatlbK ce 6a111pa Ha 06;1araeMaTa ne4a116a ·ia 1·0; 11.111a-ra. 06.11araeMaTa 11c4a;16a cc 

pa3JIJ.14aBa OT neYaJT6ara. OTYeTCHa B OT4eTa 33 J10XOJU1TC, TbH K3TO 1nKJlK)lma e; JC:'>1CHTH Ila 

np11xo.u11Te 111111 pa1xonHTe, 1<011To no.rtJle)l(aT Ma 11aHb4HO 06;1ara11e 11,111 Ha np11cna; \a11c B 

n pyr11 f0.lll1Hl1 H H3KJll04Ba ll01lbJIHHTCJlHl1 eJTeMeHTH. KOHTO HHKOra He fl0Jl.'1C)l(3T Ha 

)l3Hb4HO o6nar'aHe 11,111 np11cna;1a11e. 3a.UbJl)f(CHHCTO Ha )~py)l(CCTHOTO 33 TeK)"U ll-HI ;'.!3HhK .:e 
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,,liF:CTCOJIAP" EOO.JJ. 
<IJHHaHCOB OTt.teT KbM 3 l JlCKCM Bp11 2014 
( cyMHTe ca 1lCHOMl1H11pa HH B Xl1JISl)ll1 JICBa. a KO He c I IOCOt.tetto : tpy ro) 

H3411CJHI Ba. KaTO cc 1nnOJIJBaT /la!fb 4Hl1 CTaBKl1. KOl1TO ca R c 1-111a HJU1 ca 6 11JIH CblllCCT BCllO 

R c1rna npH 111roTB)l1tCTO Ha 0PtCTa >a <j>HHa11conoTo c ·i.c To f!1111c . 

2) 0Tcpo11e11n 11aH'b'IHH aKTHBH n 0Tcpo11e11u ;1a11b111tH nacnuH 

0Tcpot.tCHl1 ; ia1n,u11 ce 11p113HaBaT Ja pa-!.'111Kl1 MC)!{JlY 6aJ1a 11co 1~aTa CTOHllOCI 11a aKTl1Bl1TC 11 

nac11u11Te BbB qrnHaHCOBl1Sl OTYCT. KaKTO 11 C'bOTBCTtlHTe LtaHbYllH OCHOBH. 1-nnoJnl.laHH 11p11 

1n Y11CJijlBaHCTO 11a o6naraeMaTa net1an6a. 11 ce OC'teToso.:urnar Ype1 6a; 1aHCOBl1jl .'vtCTO.'l 11a 

3a)lb!DKCHl1RTa. 

KaTo 11pall11.10. 0 Tcpot.te H11Tc 11aHvn111 n acHRH cc np1-1·maBaT ·3a ac11t1101 06.11 arner.111 

RpCMCHIH1 pa3JIHl\H. a OTCp04CllH :lallb'IHH aKTHIHi cc np1-nHaBaT Ja m; 11 •1KH 1ia:-.-ia;JS1CMH 

BpCMCHHl1 pa3J111KH .110 CTCllCHTa • .ao KOf!TO c s epORTllO ,:ta CblUCCTBysa 06J1araeMa llC4a: 16a 

cpeLUy TC311. Yl1HTO Ha Ma,'l stCMH 3peMCHHH pa·rn11K11 Mon n ; ta 61,,!.laT 11'l 110.T.!BaHl1. 

3.21 Pano.an 1a TeKylll Jl3H'hK n oTcpo<teHH Jl3H'h'iHH aKTHBn n nacnen (11pom •• ;1iKe1rne) 

T aKHRa aKTHBH 11 11ac11s1-1 He cc 11p1-1·.rnaBa1: a Ko spcMCllHHTc pa1J1HK11 Bl >.l llHKBaT or 

penyrn1t11S1 11p1-1 11bpBOHat.ta.1110To 11p11111aBaHe (ocne11 fl 611·1Hcc KOMG111i<t1111H) Ha ; 1pyrn 

al\"'fHRH 11 n aCHBH B TpaH3aKl lHfl. KOf!TO !IC ·iacS! l'a 111110 0 6:1arnL"MaTa llC'1'1. 16a. IHl'lll 

C'leTOBOJlllUTa l'IC4aJJ6a. 

6ana11cosaTa CTOH HOCT Ha OTCp0 '1Ctn1TC ,i.laHbYllH aKTHHl1 cc 11pepa3r.11e11<;~a KhM , tarnnt tt a 

BCCK11OTYeT1a qrnttaHcosoTo CbCTOjj H11e 11 ce H1Bbpw aa 06e1ue11Ka ,rto cTen e HTa. JlO KOHO 

HC CblUCCTByaa BepoiiTHOCT .ua 6b,llaT HaJll11lC .UOCT8Tb41iH o6naraeMH ne4an611. KOHTO !la 

no3BOJl ilT u e.1HSIT HJI H 'laCT OT a KTHBa ,!la 6b,'l,C Rb1CTaHOBC11a. 

OTcpoYeHHTC Jl.aHbYHH a KTHBH H n ac 1-1a11 cc o u e 11HBaT 110 : ta tfh'tt111Tc c ra11K11. KOHTO c~: 

o 'laKBa fl.a ce np11J1araT B nep11ona. n KOHTO ce ypc)l(; taT ·ia;Th:DKCH HH HJi l1 cc pca: 1wmpaT 

aKT HBHTe. Jl.ei1cTBaLUaTa JtaHbYHa CTanKa s J)·i,J1rnp1rn c I 0%. 

OueHsisa11cTo 11a 0Tcp o'leH11Tc ;'\allb'lHl1 11ac1-1s11 H aKTHBH u rpa·Hrna JWl'lb'lHHTC noc: 1e; 11111H. 

KOl1TO 6 1-1xa npOH1TCKJil1OT 11at.tHHa. n o KOHTO J l pyiKCCTBOH) 04UKBa. KbM : iarnra H(\ 6a:ia11e11. 

)la Bb3CT8HOBH H,1H y p eJtH 6ana11coBaTa CTOHllOCT llCI CBlH1TC aKTH IH! H nac1-11rn. 

3) PanoJJ.H ·Ja no.uoxo.unHTe .uaH'hUH 

Pa3XOJJ.H 1a n onoxOl\HH .uaHb UH BKJllOYRaT reKyLUHTe pa'3XOJ.lH ·rn ;.ia1tb UH 11 l l'r:tO)l{CllH 

.uaHb411H pa1xoni1. 
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,,liECTCOJIAP" EOO.l{ 
<lhrnaHCOB OT'·teT Kl..M 31 ,r.teKeMBpH 2014 
(cyMHTC ca neHOM111111pam1 s XHllll/lH JJeRa. aKo Hee noco4eHo npyro) 

c H3KJll04CHHe Ha TeKyurnTe naHbUH H OTCp04CllHTC ] lallbUH. CB'bp3aHH \.:bC c :.1e: 11rn ~1 

Cb6HTHSI. BKJliOYBam11 TSIXHOTo npS!KO np111Hasa1-1e s coocTBeHHS! Kan11TaJJ. :1P)TH TCKy11111 

pa1XOil111a Jl81tbllH H OTCp04CHl1 J.laH'b'-11111 pa1XOi lH HJH1 n!KYIHHSI ltalt't.K m,pxy llC.:4a: 16aTa H 

OTCp04CH HTC 11a11i..u11. CJlC} lBa J-ta cc npw111amrr B llC•Hl ' IOara H.'lH ·3a1 -y'oa-ra ·1a TCKYlllliH 

nepHOJl. 

3.22 YnpaaJieuue ua <JiuuaucoanH p11cK 

1) TI pCl'JIC!l 

.[J.py)l(CCTBOTO e 113Jl0)KCHO tta CJlCJUIHTC pHCKUHC 11p~1 y mnpc6aTa Ila (pHH3tH.:ORH 

HIKrpyMcHn1: 

a) KpcJ.lHTCll pHCK 

b) :HIKBHJlCH p11CK 

c) 11a·rnpc11 pHcK 

d) oncpau110He11 pHcK 

Ta111 6CJIC)f(K8 rtpCJ.lCTaBS! HHcj>OpMaUJ.1S! '.la CKcno111umrra !fa )..l.py1t<eCTUOTO KL\1 HCCKH c ;u-111 

OT rop1111Te pHCKOBC, uemlTe Ha .[J.py)f(CCTBOTO. nOJJHTHKHTC 11 npouecHT C 1a H'3Mep1rnHe 11a 

pHCKa H ynpaBJICllHCTO ua Kamrrana Ha .[J.pylt<CCTBOTO . .[J.onbJlHHTCJlHH KOJIHYCCTBCHH 

onOBCCTSIB3Hl1SI ca BKJllOYCHH B 6eJJCJf<KHTe KbM HaCTOSI lllHSI cpHH31tCOR OT'lCT. 

2) Pa1mrn ·1a ynpanncuue ua pHcKa 

MeHHJJ.)f(bpHTC HOCSIT o61Ua OTfOBOp11oc·1 3a Cb'3JlaHaHCTO 11 CbOJllO)laBattCTO IHI paMKaTa ·1a 

ynpaBJ1e1111c Ha p11cKa 11a )Jp)')KeCTBOTo. OncpaT11Rmrro pnKoao: tcTRO c 01T0Hop110 ·111 

111roTBSIHCTO 11 1rn6mone1111CTO !ta llOJIHT HKHTa Ha ).~py)l<eCTBO'IO ·1a ynpaH!ICHl1C 11a p11CKa. 

Ort.tcn1Te '3a y npasne1rne ce 11peJ.lCTassrr pCJ.lOHllO Ha C1.sern Ha ! lHpe1nop11Te 1rn 1-py11aTa. 

n oJ111Tl1KHTC Ha npy)f(eCTBOTO Ja y npaR,1Clll1C IHI pHCKa ca C"h'.\i taJICllH. ·rn .'la 

H1J,eHTl1<jH1u11paT H aHaJJl11Hpm pHCKOBCTe. 11pe.Ll K011Hl e 11111pasc110 J lpy-11<CCTBO'J1l. :ta cc 

C'b31J,3;1aT fl0;'.lXOilS11Ul1 : IHMHT l1 11 KOHTpOJIH. KaKTO H 'lei 1taG:110;1c1111c ml p11CKH 11 c11a·111a1tt' 

tta Jl11Ml1THTC. n onHH1KHTC H CHCTel-111TC 'HI y 11paBJICllHC Jta pHCKa CC 11pC1:!1C)!UaT pC.' lllllltll. 

3a ,'la 0Tpa'.3SIT npoMCHHTe B na·iapHHTe ycnoBHll 11 ,:.1el1110CTHTC Ha Ll,py)f(CCTBOTO. 
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,.liECTCOJlAP" EOOJJ. 
cJ)111iaHcoa OTYeT KDM 3 I t1eKeM apH 20 14 
(cyMHTe ca .ueHOMHHHpaH11 B X l1i lllt1H neaa. aKo He c llOC()lleHO :1pyni) 

,Upy)KeCTBOTO, Ype3 CBOl1Te CTaHJlapn1 1a 06y•1cHHe 11 ynpaBJlCllHC H npouc: t) pH. llC.'111 :w 

·pa'3BHC KOHCTpyKTHBHa KOHTp0!1Ha cpeJla. B KOllTO BCH4Kl1 CJ1.Y)l{l1TC.1111 pa:i611paT TCXHHTC 

3) KpeaunH puc..: 

3.22 

4) 

5) 

6) 

KpeJ.U1TCH p11CK e p11CKbT OT t\l11HaHco1rn 1ary611. aKo KJll1CllT 11m1 cTpa11a 110 llnrna111.:011 

HllCTP.YMCHT 11e ycnee ; ia H1m,JllH1 CBOHTC ;wronopttH 'Ht Th.' liKClllHI. It 11pmnrwta rn.:lll)ttllll 

OT '3aeMH Ha .[lpy!KeCTBOTO . 

YnpaRJJeH11e na clJuHancoeuH pncic (npOll'bJJil\enue) 

JlUKBH/lCll puck 

nHKBH)lHl1llT pHCK e p11CKbT .[lpy)!(eCTROTO 11a cpeuu1e TPYJlHOCT np11 H3 ffhJIHeHHC Ha 

aHrroKHMe llTHTC CH. CBbp1aHl1 c cp11 11a11COBl1Te CH -~a,Ll hJDKC 1111ll. KOHTO ce ype!KllaT 4pC3 

npenocTaBSIHCTO Ha n apHYllH cpCJlCTBa HJIH .'.lpyr <jllHHlllCOB aKH1B. ( lo;ixo.Th I I I<! 

,Upy)!(eCTBOTO KbM y11panJ1e11HCTO Ila .' 111KHH.'lll0CTl'a c :ta Cl' OC~1 1 yp11 . .' lUK\l.IK(ll\1 c 

Bb'lMO:>KllO. '-le TO B1111a n -1 lUC pa-~11o; iara c : to<.:TaThl!llll .1 11KIHUllOCI ·1a 1111cp1..·11 w11c Ila 

38~'lbJl/KCHHllTa c1111pH llOHCKBaltC. Kal\TO 11p1111op\H\JllH1. 1ai.:a 1111p111n111>11pc; un1 ~ CllltH1H. 

6e1 na ce peaJlH3HpaT HC11pHeMJIHBl1 1ar y611 H: IH ; ia cc y s pC.'.lH pc:11y-raUHHTa Ila 

.[lpy:>KeCTBOTO . 

0611KHOBe110 Jlpy)f(eCTBOTO rapaHT11pa, 4C pa1n0Jiara c ,'(OCTaTbYllO napH4Hl1 cpenCTBa. 1a 

na nocpeWHC OYaKBaHHTC o nepaTHBHl1 pa3xo.a11 1a nepHOll OT 60 LtHH, BKJ1IOYl1TCJ1 HO 

o6cJly)l(BaHeTo Ha cpHHaHCOBHTe 38.UbJl:>KeHHll: TOBa H'3KJ1104Ba n OTCHUHaJJHHll eq)eKT Ha 

113BbHpewrn o6cTOHTeJlCTl\H, KOl-ITO llC l\'101"aT ,' l a fr1.;laT 11pc;tB~UCllH . Ka i \) llallp~1 i\1Cp 

n p 11pOJ.lH l1 6e,UCTBHll . 

fiaJapCH pHCK 

fla3apeH pHCK e p11CKbT npH npoMllHa 11a na1apH11Te UCHH. KaTO OOMCHHl1 Kypcose. ,111Xttl1 

npoueHT11 11 T.H. U.enrn Ha ynpasneH11cTO Ha na·rnpHHH p11cK e LI.a ynpasm1Ba H Ko1rrpoJ111pa 

na3ap1111Te p11CKOBH eKcn 0311UH11 B paMKHTe 11a J.lOrJ.YCTHMHTC napaMeTpH. KaTO cc 

onTHM11311pa Bb'3BpawaeMOCTTa. 

OnepauuoncH pHCK 

U.enTa ,Upy)!(CCTBOTO e na y npaB.TlllBa onepaUHOHHHH pHCK. raKa YC : ta Ct: 6a;ia11c 11pa i\1t!)K; l) 



.,liECTCOJIAP" EOO)]. 
C})HHaHCOB OT4eT K'bM 31 ).(eKeMBpH2014 

(CYMHTe ca llCHOMHHHpaHH B XHJHl,'lH JleBa. aKO Hee flOC04CHO Jtpyrn) 

1n6srrnat1CTO Ha cpHHaHCOBH 1a1·yfo1 11 LUCTH 110 pc11y1 awrnTa Ila ) {py1Kec rnm l) H • HI 

oc11rypsrna u.srnocntaTa e$eKTHH1mcT Ha pa1xoJ.une 11 B i.:·h tllOTO BpCMC ,·1a ce w16e1 11e 

KOtnpo:1. KOHTO orpaHH4aBa Hl!HllHUTHBaTa H TBOp4eCrnOTO. 

3.22 YnpaBJICHHe Ha cl>nnancosnH pncK: (npu;ri.mKenue) 

OcHOBHarn 1a)laLJa 1a pa1pa60TBaHeTo H np1-1;1araHeTo 11a K01tTp o :1 Rbpxy oneparnHHHSI 

pHCK ce Bb3Jlara Ha 'BHCllieTO pbKOBO.LtCTBO. Ta3H OTrOBOpHOCT ce nonnoMara OT pa3BHHICTO 

Ha 06WH CTaHllapTH 33 np)')f(CCTBOTO 3a ynpaBJleHHe Ha onepaUHOHHHSI pHCK B CJlC}..ltH1TC 

06nacn1: 

a) H'311CKBaHHSI 1a nonxonsrLUO pa1np e.a.e11e1111e Ha 1a;1bmKCHl1SITU. RIC'H04HTC.'lHO 11 

HC.3aBHCH\10 OTOpH1Hpaue 11a C.'le:11rn 

b) WH1CKBatlHSI 'la Cbr.11acy11am: H "101H1TOp111tl" Ha Tpa1naKll~H1TC 

c) CbOTBCTCTBHC c peryJJaTOpHHTC 11 ; 1py1.11 11paBllH H'!llCl\l!altlHI 

d) JlOK)'MCHTallHSI 1a K01rrpo; 1 H 11pmu.:.:1ypH 

e) 11'll1CKB81111SI '.la nep110;'lH41ta OllCHKa Ila Cl>lllCCTB)BalllHTC o ncpal!HOlilH1 pHCKOKC H 

aaeKBaT!iOCT Ha KOHTp0;111Te 11 npoueayp11TC Ja ynpaB.neH11e Ha TeJH pHCKOBe 

f) H3HCKBaHHSI 3a 1lOKJlan Batte Ha onepaTHBHl1 Jary6H H npeJJ.JJO)f(CHHTC KOp11rnpa1u11 

11,eikTBHSI 

g) p a3pa60TBaHe Ha nJJaHOBe 3a Henpe,'lBHJlCHH c11ryaw111 

h) 06y4e1111e 11 npotjJecHOHaJIHO paJBl-ITHC 

i} CTl14Hl1 H 6 H3HCC CTaHJJapTH 

.i} 11aMarisrna11e Ila pHCKa. BKJ1f0l!HTCJlllO 1ac-rpaXOBKa. K(ll"llH) TOBa c C(jJCKTHIHIO 

7) YnpasJ1e11ne Ha Kanu'la.;1a 

npy)f(eCTBOTO ynpaBJ1SIB8 KaOHTaJla CH C OIJICJ.l JlH rapa1rn1pa, lfe LUC 6b;le B C.1.CTO!ll!He ;w 

11pO.LlbJl)f(l1 I la <tiYHKU110HHpa KaTO JlCHCTBallJ.O 11pc,:111p11sin1e . KaTO CblllCBpCMCHllO 

yse1111Yasa Ma KCH MaJJHO Bb3BpatuaeMocrra 1a aKu110 11ep1ne 4pe1 onT11M111a1msr Ha ,1bnra H 

Ha 6a11aHca Ha co6crneHHSI Kafll1TaJ1. l l Sl;lOCTHa CTpaTCrHSI JI.py)f(CCTROTO OCT<IHa 6c·~ 

npOMSIHa OT 20 12. npy)!(eCTBOTO HC C 06CKT Ha .'llllOHOptrn 11; 111 ·iaKotiJIO 11a:I01KCHl1 

HJHCKBUllHSI Ja Kan11Ta11a. 

31 



.,JiF.CTCOJIAP" EOO)l 
C]hrnaHCOB 0T•1ei· KbM 3 I ll.eKeMBpH 2014 
(cyMHTe ca .ueHOMHllHpamt B XHJlllll.H JlCBa. aKO Hee JlOCOYeHO : lpyro) 

3.23 OnepaTHBeH JlHJHHr H c1>n11a11coe : rn·rnur 

1) C11CTOBOL1llO Tpcn1paHc 11a 011cpaTHBHHH mnu111· 

i) J I11111HroB11Te rniama1111}1 cc 11pHJHClRaT Kani p<nXOJH1 ·rn TCK)'llLIHI nep1·10:.l ·ia c p m;a 11a 

JlH3HHra (BKJllQ4HTCJlll0 rpaTHCHHTe nepH01111) Ha 6a1a Ha JlHHCHHHR MCTO,U. I laYaJIHHTe 

npCKH pa3XO,Ll.11, CBbp3aHH c mrnrnros11 C!lCJIKH, HanpaBCHH OT Jlpyil<CCTBOTO cc npwmirnm 

KaTo pa1xon 1a TeKym11H nep11011. 

AKO pa3XO!ll1TC, CBbp331111 c ; 1113HHr. KOHTO CJlC.1ll!3 .'!3 cc noeMaT OT ) .lpy)l\CCTROTO ca 

n.1aTCHl1 OT J1113Hlll"O!l3TCJ1SI Ha aKn1BHTC, TC cc 11p11c1ia:un OT o61JlHTC pa't\:(U11 3a ; 1111111ir 

11 cannarn ce aMopnn11paT 1a cpotm Ha n 113HHra. KaTo ce oP111TaT B pa1xo;nrre ·m reKy11urn 

nepHOJl . 

3.23 OnepaTHBCH mnnm· 11 <1iuna11coa JIH'.)HIH' (npoi1nmKe1rnc) 

ii) JlH3HHroBHlff .LlOXOJl c:1ensa ).la cc np11111aBa ·~a cpoKa Ha JH13HHra (BKJJIOYl1TC;lltn 

rpan1cmrre ncp110Jl11) 11a 6a3aTa Ha ;i1111ei1H11S1 MCTO;.l. HaYfulHHTe 11peK11 pa1xon11. 

CBbp1a1111 c Jll13HHroBl1 C,l)CJIKH. HanpaBCHH OT ,Upy:tKCCTBOTO cc npH3HaBaT KaTo pa1xo;.i ·ia 

TeKyutH}I 11ep11on; a aKo cyM11Te ca 3HaYHTeJ1HH, Te cJ1c;1aa Jla ObJlaT Kan11TaJ111111pa1rn 1-1 n,a 

cc aMopTwmpaT 3a cpoKa 11a Jl 1111-111 ra 11a c·hulaTa 6a-ia. K<ffo np1-n1 iaRaHeTo Ha :1n:\l~:1a OT 

.'1H3HHr. 

A Ko pa3xo;tHTe. c n1,p1aH11 c ; nnHHl'OBH ; l01 nimp11. KOH ro rpH61la ; 1a 61,: u n 11oc·111 m 

JIH1HHrono11y YaTCJIR Ila aKTHRHTe ce ·1a1t:1atlli1T m ) lp) )!\CCTBOH). r e cc 1 1p~11:11a:1m OJ 

06m11J1 JlOXO,U ur ; 111111Hra H ca:i;taTa ce al\top 1'113HpaT 0 ·1 Jlpy11<CCTBOTO ·1a cpoKa 11<1 . I H'HlHI a . 

2) C'lcTosouno TpeTHpaue ua <111rna11coeuH JlHJHHr 

i) AKTHBHTe, np11no611TH Ype3 cj>HHa11coa JJl13~rnr: B 11aYanoTo Ha mn11HroBHll cpoK. 

aKTHBHTC. npH.U06HTH Ype3 ¢1-1HaHCOB Jll1311Hr ce OT411T3T no nO-HHCKaTa OT TSIXHaTa 

cnpaBC)lJlHBa CTOHHOCT 11 ceraWllHTC CTOH!IOCTH Ha MHHHMa:IHHTe : JH111tll'OllH 11;iamaHHSI. 

J{py:tKeCTBOTO npwrnaBa .1lbJ1rocpo•1HH 1a;11>;111<c1111si 110 CTOHHOCTH. paRllH 1.a 

:\<IHllHl\13J1HHTC JlW!Hltl'OBH nnama1111S1. H OTYHTa pa·rn.11KHTC .\>le)l(,!l) 6aJ1a11comrra CHlHllOCT 

Ha JJ .113HllJ'OBHTC aKTl1BH H ,'1'hJlf'Oq10Yt1l1T\! 1a! rh!DK\!lll1SI Kffl'O 11e11pH'3tlffrl'I cli1111a11co 1n1 

T3KCl1. 

)(py:tKeCTl!OTO 111nomsa MCTO!la Ha eltJeKTHBHHll 1111XBCH nponeHT. I lcnp111Hfffl1TC 

cp11H31lCOBH T3KCH ce a111opnn11paT '3a cpoKa tta JlH3Hlffa K<tTO cjlHHaHCOBH pa'!XOJ.lH. 
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,.l>ECTCOJIAP" EOO)l 
©1-rnaHCOB OT4eT KbM 31 n eKeM BpH 20 14 
(cyMHTe ca .neHOMHHHpa HH B :XHJl SlllH JleBa. aKO HC e noco4e1t0 ! lpyro) 

ii) AKT11s11, npona.neH11 Ypc1 cpH11a11cott 11111 1111r : B Ha4<b10TO Ha cpoKa till .11-1·i1111rn • 

.LJ.pyiKCCTBOTO np111HaBa pa'3JB1KHTC \.fe)K/ lY lll:.' \11C KlHf'l 11pamrrc 1nc~rn1111si 110 :H1'llHl l'<I 

nmoc Herapa 1rrnpaH11 ocTaTi.,•11111 cToH1tocT11 11 n:x1111Tc 11acTosi11111 CTOHIH>CTl1 KaTo 

11cpca.;1wrnpa 1111 cp11 11a11coa11 11p11xo:1H. H r·H aMopT11'3Hpa ·rn cpm;a 11a : 1111H11ra KaTo ; wxo:t 

OT 111-111111r. Ha4a;111l1're npetrn p aT<Oi ll1. c wbp1a1111 c J1wrn11ro tt11Tc c ;1e.1KH. c 1c 1104c1111 OT 

JJ.py)KeCTBOTO. ce BKJll04BaT B rn,pBoHa4aJllmTa oueHKa Ha Jll1111Hf"OBl1TC 13'.lCl\laHHSl. KfflO 

3.24 

I) 

2) 

3) 

4) 

5) 

6) 

7) 

l l0X01ll1TC OT .'1 H'll1Hra ce n pH1tlaBaT ·ia c p oKa Ila JllHHlll 'U 11 cc 11pHc11a; 1m '!a C'hOTHCTllHTC 

nepHO)lH. 

Csbp1ann nnua 

ELtHa cTpa11a e csbp:rn11a c 1.1.p y ra. aKo 11Ma Ko 11T p o : 1 11JIH c1>1lMCCTe 11 Ko1rrpo: 1 11:11-1 

'31ta4HTeJfllO BJll1SIHHC llll!.l ..lpy raTa CTpaHa. HJl l1 11 ; tBCT e OT nix ca C'bB:\·1CC'I 110 

KOHTpo1111pa1111 OT C,llHO 11 CblllO TpeTo J111Ue. Cabp'3aHH J111Ua MOraT ;.ia 6 b .'l ffl q111·1114CCKl-1 

HJ111 10p11H l14CCK11 ;rnua. Ko1rrpon1-1pa111-1 OT ;.ibp)f(aAaTa 11pennpHRTH.R. 6e1 ;lpyra 

CBbp3altOCT He CJICD,Ba na cc Tpen1par Karo CBbp·1aHH .1 11ua . 

!1.a.ue110 JIHUC e CBbp·iaHO c flpy:>KCCTAOTO. a KO c H31'1'bJ lllCllO HSIKOC OT CJ1 e: 111HTC y c: 1nt3HH 

(HC e H34CpnaTC;1 110): 

KoM11aH11S1Ta :\1aHKa 11a ) lpy>t<CCTBOTo: 

)l'1>1uepm1 KOM IHHll1H Ila )lpylKCCTllOTll: 

.LJ.pyrn .ll>LUCpll 11 KOM rrn fl HH OT r p y 11ara Ila ) l pyiKC(.'TBO I o: 

TpeTO J1 11UC, c o6LU KOHTpOJI Bbp:xy l lpy)l(eCTBOTO; 

TpcTo n11uc, cbc ·uta411Tern10 BJI HSIHHe Bbpxy !l.py)f(eCTBOTo: 

CbBMCCTHHTe npen.npHSITHSI Ha !l.py)KeCTBOTO, K3KTO 11 TCXllHTC ,llbWCpH11 .npy)Kecrna: 

aco111-111pa 1111 KOM na111111 Ha ,llpy)KCCTBOTO. KaKTo 11 TCXHHTe JlbUlepH11 .upy)KCCTBa: 

8) OCHOAHl1TC HH.UHBl1Jl.Y3J1Hl1 11HBCCTHT0p11 Ha Jlpy)KCCTBOTO 11 TCX l ll1TC fi: r111KH 'l.'ICIHH!C Ila 

CCMelkTBOTO: 

9) 

10) 

KJllQLIOBHSI ynp as;1cHCKl1 n cpcoHaJl 11a J lpy)KCCTBOTll H TCXllHTC (i; 1wurn 'l.'ICllOllC Ha 

CCMCHCTBOTO: 

; lpyr11 JlH L!a. KOHTpo;111paHH 11.'IH KOHTpo;111paHH CbHMCCTllll OT OCllOBHHTC Hlll lHBl1.'l Y<t: llH1 

HllHCCTHTOpH. KJl l040B y n paBJtCHCKH 11cpc0Ha;1 H ' I CXllHTC 0.'I H'lKH 4;1c110AC 11(1 

CCMeHCTBOTO. 

4. )la11b11no 06J1ara11e 

J3 
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,,I>ECTCOJIAP" EOO)J, 
<t>1-111aHcos OT4CT K'b'\1 3 I .neKe MspH 2014 
(cy MHTe ca .UCHOMHHHpaHH B XHJ!.11,'lH nesa. aKO Hee n OC04CHO J.tpyro) 

4. I Ocuoe1rn ouaoee aaHbUH u }laHb'IHH cTaBKH, npttJIOJKHMH 'Ja .llpya.:ec-roon1 

HHJ.tose }laHbK 

,l.lattb4HH 

CTaBKH 
------------~----·---- ·-------- - ·-- - -- - . --- -· 

L~atthK no6ase11a 
l.:TOHHOCT Ul!lC) 20% 

,l.laHbK 11p11 111T04H11Ka I 0% 

K o pnopan18eH 

110)).0XO,'lCH J.taHbK 10% 

l+1:xo ;11111i.rr Jl) lC cc 11"lY 11c:urna 11 1-ni 1: 1a1ua 

Bbpxy 06J1anlCMl1TC n pHX0.'111 11p11 ; Htlf"h llJla 

CTaBKa OT 20%. Karn JUlC ce 1a1111a11rn Rt.p:x~ 
flCTllHTe cyMH. c:1e,1 np11c11a: ia1ie Ila BX0.'lltl1it 

.LVK' 1a TeKy1u11R ncp110.1 

011"1Hec .latr1>1L11cc 1n411c1rnnaT 1111311: 1au 1ar tn,p:xy 

06J1aracMHit 111-1Tepcc 11p11 .'ta1r1>'IHl1 cTa111\11. 

napHpa11L11 m l 0% 

KopnopaT11s1111Tc r1 0;1o:xo;.11u1 : 1atr1>u11 cc rLia1uar 

R1,pxy .!.Ulllb'IHO o6; iaraCi\111 llC' ta: 1611 111111 

I taH"1>4Ha cTas1<a or I 0% 

5. l>eJJC:lKKH K'bM OCHOBHHTC DO"JHUHH Ha cf>u11a11coBHSI OT<ICT 

5. I napH'IHH cpeJlC"fBa "napH11HH CKBHBa.1eHTH 

nap114HHTC cpeJ.tCTBa B 6aHKH ca 11CHOM11H11p31111 B CJlC;'.{ llHTC t1aJ1yT11: 

napH 1lltH CpC!lCTBa B 6aHKH 

Ca.:1.uo B EUR 

CaJlllO a BGN 

061uo 

KbM 31 Llt.:KCMBpM 

20 14 

(CKBlltt3! 1CHT B 

x1111}1,:111 .1ena) 

926 

K1,M 3 l ; teKC:>.rnp11 

2013 

(CKIH1Ba.'leHT B 

X IUHl.'llt JICBU) 

302 

.rn."i 



,,liECTCOJJAP" EOO,lI. 
<1>1rnaHCOB OT4CT KbM 31 }leKeMBpH 2014 
(cyM1.ne ca neHoM11H11pa1111 B x11m1n11 nesa, aKo Hee noc0 Ye110 .apyro) 

5.2 B1eMau HH 
1) OnosecTHeauc ua e1eMa1tHHTa no Texmne BH.llOBe 

BieMaHHSl OT 11ecRbp1aH111111ua 

06wo 

2) Marypu..-neu auaJJu·J ua e1eMaHHHTa 

He11pocpo4eH11 s·\eMaH11S1 no cMeTKH 

06wo 

KbM 31 

.n.eKeMBp11 2014 

107 
107 

KbM 31 

,lCKl'MBpH 2014 

107 
107 

KbM 31 

llCKCMBp11 2013 

214 

214 

KbM 31 

.'lCKe~mpH 2013 

214 

214 

]5 



,,liECTCOJJAP" EOO)l, 
<l>H ua11coB OTLJeT KbM 3 I neKeMsp11 20 I 4 
( cyMHTe ca JlCHOMHHHpa1rn B XHJHl.11.H JICBa. 81\0 lie e nocOYCHO npyrn) 

5.3 )l,pyru BJeMaHHSI 

I) Onuca1rne 11a 11pyru e1eMaHHS1 no BHLlOBe 
KbM 31 KbM 31 

neKCM BpH 20 14 .11eKe:<.rnp11 20 13 

B1eMaHm1 no JJJ(C 

B1eMaHuit OT EBH - 724 

B1eMamu1 OT CBbpJaHH m iua -Xemi oc 

IlpOJl)l(CKTC EAL{ 3 3 

0 6w.o 4 727 

2) MarypnTeTeH auann1 ua 11pyrn e1eMaH HH 

KbM 31 KbM 31 

;lCKCMBp11 2014 n eKeMspu 2013 

Henpocpo•1e1111 R paMKHTe Ha e!lHa ro,111Ha 4 727 

( )61110 4 727 

'<• 
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.,liECTCO.JlAP" EOOJ]. 
<D11HaHCOB OT4CT KbM 3 ! .:teKe!'\fBPH 20 l -4 
(CY\1HTe ca JlCHOMHHHpa11H B x11m1;111 ;1cBa. aKO llC c 11oco•1c110 ;tpyn1) 

5.4 KpaTi<ocpO"IHH o-rcpo"leH11 panoi u• 

no JlOroBOp 3a llOJUtpb)f(Ka 

3aCTpaxoBKa B A.rnrnHu 

MccTH11 l l311bll11 11 TaKc11 

061JLO 

KbM 31 

,llCKCMRpH 20 13 

111 

7 

118 

YBem1YCH 11e 

B 2014 

43 

J 
46 

AMopn11a1..0111 

B2014 

( I 11 ) 

<·Bl 
(3) 

( 157) 

KbM 31 

!lCKCMBpH 

201 4 

7 

npe1 2014r. ca aMopnnaHU 11 l XHJl.JlB pa3XO).lll 110 l lOroBop 3a 110 .'lJlpb:iKKa llOJlflHCaH B KUii 

2012 1a nep110Jl OT nee l'OJll1H11. CyMara OT 7 x1t:1.:1B cc OTllaC}f :to KpaTKocpo'JHa :iaCTpaxosKa 

B Amrn111c 

1) Jorn 

OT'teTHa cToi111ocT: 

K1,M 31 .:.tcKel'vmpu. 2013 

C11pase.u.111sara noi11tocT KbM J l JlCKeMBp11 2014 

2) HMOTH, Mam m m , Cl>OpMKeHHH H 06opyJ1ea11e 

OT•1en1a CToi111ocT: 

KM1 3 1 ).lCKt'MBpH. :w 13 

I !p11: to6wn1 npe·.i 20141: 

KbM 3 I ..:tcKeMsp11. 20 14 

A \10pnnauHjj 

KbM 31 .llCKCMRpli.. 2013 

Pa1xo,'l 1a aMopnna1111si 

KbM 3 l .llCKCMBp11. 2014 

E>ana11coaa CTOllHOCT: 

KM1 3 l JlCKCMRpM 2013 

KnM 3 l JJ.eKeMRp11 2014 

.n 

3c!\rn 

260 

260 

Ma111111111 11 

06opy;:um11c 

16 811 

38 

16 849 

( 1 682) 

(842) 

(2 524) 

15 129 

14 325 

0611LO 

260 

260 

06uw 

16 81 l 

18 

16 8-F> 

( 1 682) 

(842) 

(2 524) 

15 129 

14 325 
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,,I>ECTCOJIAP" EOO.ll. 
<lhrnaHCOB OT4eT Kl,M 3 I .1eKeM sp1-1 2014 
(cyMHTe ca .ae110MHHHpa11H B XHJIHllH JICBa. aKO JIC e JIOCOl.ICllO : tpyrn) 

5.6 ,llbJffOTp~iiHH 11eMaTep1taJ111H aKTHBH 

0T4erna CTOHHOCT: 

KbM 3 I .aeKeMsp11. 2013 

KbM 31 ;i.eKCMBp11. 2014 

HarpynaHa a:-.iopnnau11H 

KbM 31 tlCKCMHpM. 2013 

AMopnnaJUtH 

J(pyrn 

14 

14 

(I l 

06UlO 

14 

14 

(I) 

- --·- -·- ----
K1,"1 31 .'leKeMBp11. 2014 

6a.11a11c0Ba CTOH HOCT: 

KbM 3 I .rteKeMBp11 2013 

KbM 31 1tcKeMsp11 2014 

5.7 AKTHBH no 0Tcpoqe11u aaHhUH 

Pa3J111K11 MC)!(J.lY c1.1eTOBOJtHa 

11 na11b'1Ha aMopr113aum1 

Ha1.1HcneHH .ilOXO.IHt 

qnrrn•1ecK11 mma 

Pa1x0Lt11 3a npoBwrnu 1a 

1a1rhmKeu 1ts1 

06wo 

5.8 Kpanwcpoq11u '3aJr1>~1il\e11uH 

KM131 

.ueKeMBp11 2013 

16 

3 

19 

J].bfl)f(HMH Ha CBbp3aHH m 1ua (np1111o)!(e1111e 6.4) 

,[lbfl)!(HMH Ha HCCBbp331H1 Jrnua 

06uto 

J !! 

( I ) (I l 

13 IJ 

13 13 

KM! 31 

YHeJ1114cH11e 

B 2014 

H aMa.•1cH11H s 

2014 

.'lCKC\1Bp11 

2014 

8 

9 

K"i,'1 3 1 
) lCKCMBJ)ll 20 I 4 

8 201 

46 

8 247 

(3) 

(3) 

I\ h\1 3 l 

;1eKC\1Bp11 20 13 

8 793 

20 

8 813 
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,,l>ECTCOJIAP" EOO,U 
ct>1rnaHCOB OT'-teT KbM 3 1 ,ll.CKCMBpH 2014 
(cyM11Te ca }leHOMl1H11paHl1 B XHJlll}lH JleBa, aKO HC e noCO'-ICliO Ltpyro) 

CyMarn oT 8 201 x11J1.JIB. c ,1bmK11Ma KbM Kb\1 XapeoH Co:1ap 1·M1;x. 

5.9 Ja1r1>mKe11nH J.."'hM 11epco11a; 1a 

8b3Harpa)l{.Aemu1. 

6oHyCH. Ha,n6aBKli Ii 

cy6CMJ11H1 

PaJXO.iHt >a cou11an HO 11 

JllpaBHO OC ll l'yp.srnaHe 

06wo 

Ki.~ 3 1 

.'lCKeMBp11 

2013 

21 

., ., 

Y BL':I H'll'll l1C 

2014 

290 

8 

.. . 
299 

2014 

(288) 

(8) 

·---- ---
(296) 

PaJxo; uffe Ja RbJHar·pa)KJleHm1 11 oc11rypoRKl1 ca irllu1an~1u1 tta I 5-T11 ~11yap 11 20 1 5 . 

5.10 JailbJl'.IKeHHH ] a 11a11bUH " TaKCH 

h:°M1 JI 

. lt: Kl'\-1Hp11 

20 14 

')" _.) 

----
24 

K"hM 3 I .'.(CKCMBp11 K1,M 3 I :teKl'M Hp tt 

!laHb K 11e1iaJl6a 

) {aHbK np11 HJTO'-lfHIKa 

) {) (C 

)-l,ll<DJI 

06u10 

5.11 3aJtbJliKeHHH 1a JlHXBH 

JIHXBll no KpaTKOCpo111111 JaCMl1 ( npHJJQ)f(. 6.3) 

Ofouo 

20 14 

18 
26 

4 

3 

5 1 

K ·bM 3 I 

JlCKC\ 1Bp11 20 I 4 

I 056 

I 056 

l-fa1111c:ieHHTC Jl l1 XBH. ca 11J1aT MM 11 no Kpanmcpo11e11 -~ac\1 c Ii I Venture S\' i),). I Inkling. ;\(/. 

2013 

8 1 

37 

26 
.., 

---------
146 

K b M 3 1 

/ lCKCMBpll 20 I 3 

824 
82-l 



,.6ECTCOJ1AP" EOO)l 
<I>mrnHCOB OT4eT KbM 3 I .neKeMBpH 2014 
(cyMHTe ca .ueHOMHHHpa1rn B :rnm1,QH nesa. aKO HC e 110C04Ctl0 JlP)TO) 

5.12 )lpyrn 33JlbJDl\CHHH 

1) KJiacu«j>uKa._.HH ua 11pyru 1aJthJl'.IKCHHH 

,[lpyn1 Kpe;unopH 

0611to 

KbM 31 ,'lCKCMBp11 

2014 

108 

308 

KM1 JI )lCKCMBplt 

2013 

308 

308 

2) Pa1npeJleJleu11e ua 11py1·u 1aJlbJ1:lKeHHH 110 BllJlOBe 

,Upyrn KpC,'l.HTOpH 

06Luo 

5.13 KpaTKocpo•mu ·iae1vrn 

Kl,M 31 neKeMspu. 

2014 

308 

308 

KbM 31 

:lCKCMBpM. 2014 

Kl>'.\1 31 .[lCKCMBpH. 

2013 

308 

308 

K·i,.,1 31 

; [CKC:\1Bp11. 2013 
----- --------- -

KpaTKocpo4CH JaeM CH'bpJaHH ;urna 

06uto 

3 481 4 63) 

3 48 1 4 635 

3 481 xun. ns. e ocrasawarn cyMa 1a n1iauta11e c pa1Mcp Ha rnas1111ua-ra 5 040 .11:1111. cHpo Ha CRb[YiaHo 

m1ue no Kpar Kocpo4CH 1acM OT HI Venture Swiss I lolding AG 11p11 QJHKC11pa11a rn; u1t11Ha .'111.\Ha or 6.5%. 

5.14 Kan HTaJl 

KbM 31 

i lCKCMHfH1 2014 

KnM 31 

,' ll'Kl'M Bp11 2() I J 

,[lpy1Kecrne11 Kamna.rt 

HestteceH ,[lpy)f(eCTBeH Kamrra:1 

061uo 

KbM .ueKeMBpH 2014, perncTpHpaHH~T ilPY:>KCCTse11 

20 

20 

Kamnari e 20 xH~l.' JIB. 

lJ.py)f(eCTBeHHHT Kam1Ta11 e pa·uJ.eneH Ha :!00 .ru1.1a c 110MHHan11a CTOHHOCT OT I 00 ;1 1~- 11a 

.!.LHJL Bcw-1K11 Jlpy)f(eCTse1rn ,'l.S!JlOBe npH Ha.r111c)KaT 11a EH'-l l lk1 ,,n,p Cy11c Xo:1;111111 A I .. 

WseHuapHll. KpaH11a-ra KOMnatrnS! MaHKa c •. XapcHOH Co:iap Te:\11n: 10,'1;rn Ko .. OOJl. 

20 
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,,I>ECTCOJIAP" EOO.ll. 
<l>HHaHCOB OT4eT KbM 3 I }leKeMBp11 20 14 
(cyM11Te ca ,llCHOM HH11paH11 B X HJlSl}lH JleBa, aKO tte e llOC04CllO JJ.pyro) 

5.15 HepaJnpe.neJ1ena ne•1a.r16a/(Jary6a) 

Hepa311 peJJ.eJJe11a 11cYaJl6a/ (Jary6a) KbM J I 

).l.CKCMBp~t 20 13 

flmoc: HeTHa ne11a'16a 

Hepa111pe:1c,1cHa ne1m:16a Kl1M 3 I 

.'lCKC.\1Bp11 2014 

5.16 0pHX01lH OT II pa3X01lH '3811eit110CTTa 

20 14 

KbM J I 

JJ.eKe . .,rnp11 20 14 

KbM J I .1cKeMBp11 

2013 

2017 894 

465 I 123 

2482 2017 

20 13 
.. w • •-- --• 

np11xom1 Pa1xoI111 flp11xo;u1 P<nxo:u1 

rlp11 XO.ll. 11 11 pa3X0.[111 OT 

onepanrn1m .ll.CHHocr11 

06Ul0 

3048 

3 048 

( I 746) 

( 1 746) 

OpHXO.llH OT H pa'lX011u ·ia 1.wituocrra (npOi fh.'tiKeuuc) 

Pa1xo.nn Ja npotunK6a n 11ncTpn6yunH 

L1. e11epn1S1 

3aCTpaXOBKll 

rloJJ.pb)l(Ka 

06UH11lCKl1 .ll,3HbUl1 

AMOpTH33U1111 

Pea KTHBHa eHepntll 

Ycnyrn ynpas11eH11e 

20% }lallbK COJlap11a ~HCpntll 

.ir 

KbM J 1 .ue1<cMBp11 

2014 

(7) 

(63) 
( 143) 

(3) 
(842) 

( 15) 

( l I I ) 

(408) 

----· - ---

3 30 I 

·--- -------·· 
J 30 I 

KbM 31 ..'l l:!KCl\1Bplt 

20 13 
(5) 

(50) 
(143) 

(3) 

(841) 

( 13) 

( 22~) 

{ I ).fl) 

I I 147) 



,.l>ECTCOJIAP" EOO.ll. 
Cll11HaHcos OT4eT KbM 3 I neKeMsp1-1 2014 
(cyM1-1Te ca )l.eHOM"1H"1paH"1 B X"1.1HJl"1 JleBa, 3KO 11e e llOCOYCllO J-lpyro) 

El31 I 6a;1a11n1 pall.(a c11cprusi ( 54) 

EBH ueHa ,'J.OCTbn (I 00) 

06Ll.(o pa1xon11 Ja /tetluocTra (I 746) 

06e>UtCTCHl1C f!O BJHI3JIO B CllJla 

Pewe1111e Ha BAC ornorno ueHa 

,'J.OCThn 

PaJxo,1111 Ja nei111ocrra cJle11 

KOMrlCliCHpaEie 

EcpeKT Bbpxy ne<iaJl6aTa 

06ll{H H a/lMHHHCTpaTHBHH palXOj {H 

CYeToBOJlt111 yc.1yn1 

OxpaHa 

Al!.MHHHCTpanrnHH pa3XOJHt 

Tex1111YecK11 Ko11cynraw111 

npaBHH YCJl)'rtt 

O.n~nopc1rn yCJlynt 

3annarn 

Cowrn,11111 oc11rypoBK11 11 3.DJl<l>Jl 

KoMa11.iu1poBKH 

)lpyrn pa1xom1 

f{aHb'l 110 11enp1rrnan1 pa1xom1 

061110 

5.17 <l>nHaHCOBH paUOJlH H npHXO/lH 

JIHXBH 

0611(0 <jHHtaHCOHH pa'3XOJHI 

BaJlyrno-Kypcos11 pa1m1K11 

)J;pyrn paJXOJlH 

HeTHlt cj>1111a11cos11 np11x0Jl11 (pa3XO!Ht) 

-------·----·-· -

42 

( I 746) 

( I 746) 

K·i,1\1 31 ) lCKC~lllpll 

2014 

(21) 
(69) 

( 126) 

(20) 

(20) 
(3 ) 

(.'.91) 

(5) 

(6) 

( I l 

(522) 

KbM 31 JlCKCMHpH 

2014 

(257) 

(257) 

(3) 

(4) 

(264) 

(594) 

(I 871) 

( I 147) 

130 

K 1,\1 31 : ti:KCMBp l t 

2013 
(2 1) 

(69) 

(90) 

(40) 

(6 ) 

('.".88) 

(5) 

( 12) 

(532 ) 

K'hM 31 ,'lCKCMRp11 

20 13 

. (374) 

(3 7-l ) 

(4 ) 

(4 ) 

(382) 
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,.liECTCOJlAP" EOO)], 
<1>1111a11COB OT4eT Kl>M 31 llCKeMBpH ::w 14 
(C)'MHTe ca neHOMHHHpaHH B XHJlSlllH Jlesa. aKO l l C c nOC04CllO i lpyru) 

5.18 PanonH "Ja .llaHbUH 

Pa·3xo_r1 Ja TcKyu1 .'talll>K 

Chcpo4e1n1 11aHbUl1 

0 6u10 pa·3xo1111 1a llaHbu11 

20 I~ m ;u111a 

(5 7) 

6 

(51 ) 

20 lJ J'O.ll!HU 

( 136) 

19 

( 117 ) 

J_laHb'Hll1TC 1rnacnt HMaT npaso no BCstKO speMe .Qa W3Bbp111aT 11posep1rn Ha cl1enrno:1H11Tc 

pentCTpH B paMKllTe Ha neT f'O!ll1Hl1 C:!Ctl OTYCTHIUI 11cp110;1 KUTO e Bb'.lMO)!(llO .'ta llaJJ())f(a-1 

/lOllbJJ Hl1TCJlH11 LiaHbUH 11 rno611 . PbKos o.uc.:TBOTO 1-1a J.lpy"/f\eCTBOTO uc cMsiTa. 11<~ cou1ecTny sai 

o6cTOSITCJlCTBa. KOHTO .n.a 11ose11aT 110 no:.1.06m1 1a:n,mKCHfUI. 

JlaHbKbT Bbpxy ~)~IH8HCOBl1SI pe1y:1TaT Ha )lpy)!(CCTBOTO npe; u1 06Jtarn11t• c 11aHbUfl ce 

pa3Jll11JaBa OT TCOpCTl14HaTa cyMa. KOSITO 611 cc 110: 1y•mJia 11pH 11p11J1af'atll'TO lilt 11p11.·IO;+;l1 :'v!a'lll 

Jlall'h'I Ha CTastrn. KUKTO C.lle.'lsa: 

2014 l'O,'HIHll 2013 ro;o1Ha 

n etta.116a 11pe1111 ,!laHb'tHO 0611ara1te 2014 578 l 240 

LlaHbK np11 na11v1Ha crnsKa I 0% {57) ( 124) 

l-lenp 11111aT OTCpo•1e11 )laHbK Bbpxy JlMA 8 

fl pir.rnaT OTCpo11e11 .ua1-1b11e11 aKTl1B ·3a 

11pcn xo.n.H 11 f'O) l11H11 (2) 8 

Ecl)CKT OT pa3XO,'l11, HC0p11JH3Tl1 Ja i laH'h 'IHll 

u.emt ( l) 
- -- - - -

Pa1xo.n. 3a ; laHbK (51) ( 117) 

5. J 9 06m sceo6xsaTen IlOXOll 

) l py)l(eCTBOTO He noC04Ba .LJ.pyr Bceo6xBaTell :lOXOl l. TbH KaTO ripe·~ 20 l 4 ro; 111Ha ltC c 

peaJH1311par10 TaK'hl~. n o pam1 rn·rn ! l p11'1Hlla 061u Bceo6x11an.: 11 .'IOXO,'l c pa11e11 Ha I kn1<na 

11e4a116a 1a rn.n1111ara npHKJJK>ttaawa Ha 31. 12.20 14. 

-D 
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,,I>ECTCOJlAP" EOOll 
<1>1·111aHcos OTYCT KbM 3 I ~cKe~rnp11 20 I 4 
(cyMHTe c a )l.CH0\111HHpaHH B XHJlSl.LlH j fCBa. 3KO HC c noCOYCHO Jlpyro) 

6. Cubp'laHH Jrnua u c.11eJ11cu C'hC CBbp'lauu JIHl(a 

6.1 KoMnaHHH MaitKa ua }lpy;teecTBOTO 

.napH"<a '""""""' xon "l ·- --
Ha11MCHOBatt11e tta : lPY'lKCCTBOTO \ Rpb1Ka Pernop11?a~':'.ll.)CC 

. I 00% co6crncHHK Ha 1Ilse it11ap11si l lyr CH-6300 

3aKOHCH npe.1cTaBHTCn 

l::f1 11 I B eH%p Cyuc Xo111111Hr ~ I aKUHOt1epHHll KanHTaJl XaMcpiu~ace_l !5__ ___ _ I rtoHTCp lUbOH"1X 

l l 

flpo11e1-n or KanwraTJa Ha 

JlpyiKt:CTBOTO 

100% 
- - --- - ·- - --- - - - --' 
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.,l>ECTCOJIAP" EOO.LJ, 
<l>HH8HCOB OT4eT KbM 31 .UeKeM BpH 2014 
(cyMHTC ca .UCHOMHHHpam1 13 XHJlSl)lH JICBa. a1<0 llC c noco•1c11u .Ipyro) 

6.2 )l.pynt CBbp-ianu ;rnua c jlpy1Kccnurro 

Ha11Me110BaH11e ua .'.lpy)KeCTBOTO Hpb3trn 
------ - - - --- - - - - - - - --- - -- · - - ----- --· ----

Xapeou Co;1ap rM6X 06111a co6<.:Tl!CllOl:T 

Ei1•1 I BeH4bp Cy11c XonJl11Hr Ar 

Xe:rnoc flpOJl)KCKTC EAJl 

Jl11aH,!Dl<HH XapeoH ria)'bp Ko JJTJl 

XapeoH Conap TeKHOJJO.U)KH Ko Jh;t 

r>11C11Mi 4epra11000 EOO.Ll 

A rpo En HT EOOJl 

XapeoH A.1nc XoJJJ.lHfff Ar 
Aii En 611 Xem1oc Al 
Pdi:-.rb11;~ 110;1 Y11 ;1CbH 

f10HTep LUhoH~1x 

6.3 C.1.teJIKH enc cebp1a11u JIHUa 

100% COOCTBCHMK 118 : tp}'ll\CCTBClfWI 

K8nl\Ta.:I 

o6tua co6CTBCllOC'I 

061ua co6crne11ocT 

o6uta co6CTBCllOCT 

0611ta co6cTBL'HOcT 

06u1a co6CTBCl!OCT 

o6wa co6crnc11on 

06u1a co6CTBCllOCT 

y npaR1neJ1 

ynpas1rren 11a 

co6CTBCHllK Ila K<lllf1Ta.11a 

C.'lHOJllf 'f If IHI 

1) noKymca 11a CTOKH I noJiyttasauc Ha ycJJyru 

20 14r. 2013r. 

Ei1•1 I BeH'lbp Cy11c Xon;n1Hr Ar 20 

- --· ·- - -
06wo 

2) 3aCMH "KpCllHTH KbM CBl>P'J~UIH JIHUa 

3aeMH OT CBbp38HH JlHUa 

CBbp3aH11 n11ua 8Jern C)'MH Ha4an H11 .uarn Kpai1H11 .aarn 

fai•t I BeH4bp Cy11c 

XonJurn r A r 3 481 14.02.2012 HSI Ma 

06uw 3 481 

CpoKa 11a Jtorosopa e e.'lHa ro.uirna OT :lm-ara Ha 110:.u 111caa11no. C;1c; t H"H11'fa 11t: cpoKa tta: 111. uf()c 1 a 11a 

;~orosopa aBTOM8H1'f lfO Tpll6Ba ; ta frL.'lC 110Jll1013Clf ·ia cpOK OT .'iH~llrn, .tt:CCT ( 12) \1t:CCILL'\. 

Jh1xs11 no KpaTKocpo•mu 1aeM11 

Bill I BeH4bp Cy11c Xo.r1t1.11Hr Al· 

06wo 

-15 

JleKCMHp11 2014 

I 056 

I 056 

K1,,1 31 

}.lCl\C MBp~1 :!(JI J 

82-l 



,,I>ECTCOJIAP" EOO)J. 
<l>HHaHCOB OTYeT KbM 31 neKe~1BpH 2014 
(cyMHTe ca ,!leHOMHHHpaHH B XHJHl.llH .!JeBa. aKO Hee nocoLJeHO ..upyro) 

6.3 C.lleJIXH cbc cebp·Jauu nuua (npo.llbJJll\enue) 

3aLtbJDKeHHJI KbM CBbp3aHH JlHUa 

XapeoH Conap rM6X 

XapeoH Conap TeKHonom1rn Ko JlT.n. 
.LJ.1t8H)l)l{l1H XapeoH naybp Ko JlTJl 
Ei1Y I BeH'lbp CyHc Xo11.n11Hr Ar 

06mo 

7. YcJJoenu a1rruen I nacnen: 

KbM 31 
,!leKeMBpH2014 

8 201 

8 201 

l{py)l{eCTBOTO HJIM8YCJIOBHH 8Kn1Blt llJlll nac11n1na2014 f0.!ll1Ha. 

8. 00CJ1e,llBatUH CbOHTHA: 

KbM 31 

.neKeMBp112013 

8 592 

53 

31 

117 

8 793 

HJ1Ma JHaYHMH nocne.neam11 Cb611T11si cne.ll .narnTa Ha o.no6pJ1BaHe Ha qmHattcoa11si oTLJeT. 

9. Oi:.o6penue uac1>nuaucoenH OT'feT 

<l>HHaHCOBHJIT OT'-leTe o.no6peH OT BCl1YKH !lHpeITTOpH (CbBeTbT Ha !{HpeKTOpHTe) 

Ha.lJ.py)l(eCTBOTOHaO 1.03.2015 

,,...-,.? 
:,";:.......... \ 

YnpaBHTeJl: -·~ 
PeH~H.ll noJl YHJlCbH 

~·/ 

i 
/ 

46 



IBDO 

AO 
C06CTBEHHKA 

HA ,.6ECTC0./1AP" EOOA 

Ten: +359 2 4210656 
Ten: +359 2 421 06 57 
cJ>aKc: +359 2 421 06 55 
bdo@bdo.bg 
www.bdo.bg 

AOKJlA,ll, HA HE3ABHCHMHjl OAHTOP 

6y11 . 6"b11rap1111 51 6 
Era>t< 4 
1404 Co¢>1-111 
6"b11rap1-111 

H11e 113Bbpw11XMe OA11T Ha np1111o>KeH11A <P11HaHcoe OT'leT Ha ,,6ECTCOJlAP" EOOA, BK1110'lBa14 OT'leT 3a 

<P11HaHcoeoTo CbCTOAH11e KbM 31 AeKeMep11 2014 r . 11 oT'leT 3a eceo6xearHHA AOXOA, OT'leT 3a 

co6cTeeH11A KanMTM, OT4eT 3a napl1'lHHTe noT0411 3a ro.q11HaTa, 3aBbpwea14a Ha Ta311 .qaTa, KaKTO 11 

o6o6u(eHOTO onoeecrAeaHe Ha Cb14eCTeeH11Te C'leTOBOAH11 n0/111Tl1KM 11 Apyr11Te nC>RCHl1Te/IHl1 

npHllO>KeHl1A. 

OTroaopHOCT Ha p'bKOBOACTBOTo 3a $11HaHcoa11" OT'leT 

OrroeopHOCTTa 3a 113roTBRHeTo 11 .qocroeePHOTO npe.qcraeRHe Ha T0311 <P11HaHcoe OT'leT e CbOTBeTcreHe c 

Me>K.q}'Hapo.qH11Te craH.qaprn 3a Q>11HaHCoeo OT'l11TaHe (MC<l>O), np11eT11 OT EeponeMCK11A CblOJ (EC) ce 
HOCH OT pbKOBOACTBOTO, KaKTO 11 3a B'bBe>K.qaHeTO Ha OtCTeMa 3a BbTpeweH KOHTpoll, KORTO 

pbKOBOACTBOTO onpeAe/IR KaTO AOCTaTb4Ha 3a 113rOTBRHeTO 11 AOCTOBepHOTO npeACTaB>'IHe Ha <t>11HaHCOBl1 

OT4eTl1, KOHTO Aa He CbAbp>KaT C'b1!4ecTBeH11 HeTO'lHOCTH, OTKJlOHeHHA 11 HeCbOTBeTCTBl1R, He3aBHCl1MO 

Aa1111 re ce Abll>KaT Ha 113MaMa 11/IH Ha rpewKa. 

OTroaopHOCT Ha OAHTopa 

HawaTa orroeopHOCT ce cee>KAa AO 113pa3AeaHe Ha OA11TOpcKo MHeH11e BbpXY T0311 <P11HaHC08 OT4eT, 

OCHOBaBa1!40 ce Ha H38l>pweHl1A OT Hae OAHT. HaWl1RT OA11T 6e npoBeAeH B CbOT8eTCT811e c 

npo<Pec110Ha/1Hl1Te H311CKBaHl1R Ha Me>t<AyHapoAH11Te OAl1TOpcK11 CTaHAapT11. Te3H CTaHAapT11 HaJlaraT 

cna3eaHe Ha eTH4HHTe H311CKBaHHR, KaKTO H OA11TbT Aa 6bAe n11aHHpaH 11 npoeeAeH TaKa, 4e H11e Aa ce 
y6eAHM B pa3yMHa creneH Ha CHrypHOCT AOKOnKO 4>HHaHCOBl1AT OT4eT He CbAbp>Ka Cb1!4eCTBeHl1 

HeTO'lHOCTl1, OTKl10HeHl1R 11 HecbOTBeTCTBl1R. 

0A11TbT BKlllO'lBa 113nb/1HeH11eTO Ha nP01.4eAYP11 c 4e11 00/lyYaeaHe Ha OA11TopcKH AOKa3aTe/1CTBa OTHOCHO 

CYMl1Te 11 onoeecTRBaHHRTa. npeACTaeeHH BbB Q>11HaHC0811R OT4eT. lib6paH11Te nP01.4eAYPl1 3aBl1CRT OT 

npe4eHKaTa Ha OAHTOpa, BKJllO'lHTe/IHO 04eHKaTa Ha Pl1CKOBeTe OT Cb1!4ecTBeH11 HeT04HOCTH, OTK/10HeHl1R 

11 HeCbOTBeTCTBHR BbB Ql11HaHCOBl1R OT'leT, He3aBHCl1MO Aa/1"1 Te ce Ab/l>KaT Ha H3MaMa 11n11 Ha rpewKa. 

np11 113BbpWBaHeTO Ha Te311 04eHKl1 Ha pl1CKa OAl1Topbl 83eMa OOA BH11MaHl1e Cl1CTeMaTa 3a BbTpeweH 

KOHTpon, CBbp3aHa c 113roTBRHeTO 11 AOCTOBePHOTO npeACTaBRHe Ha <P11HaHCOBl1A OT4eT OT CTpaHa Ha 

npeAnpHRTl1eTo, 3a Aa pa3pa6orn OAHTOpcK11 npo4eAyp11, KOl1TO c a nOAXOARU411 np11 Te311 o6cTORTellCTBa, 

HO He c 4e11 113pa3.RBaHe Ha MHeH11e OTHOCHO e<PeKTMBHOCTTa Ha CHCTeMaTa Ja BbTpeweH KOHTPOll Ha 

npeAnp11RTl1eTO. 0A11TbT Cb140 TaKa BK/llO'lBa 04eHKa Ha yMeCTHOCTTa Ha np1111araH11Te C'leTOBOAH11 

00/lHTHKH 11 pa3yMHOCTTa Ha np11611113l1Te/1HHTe C'IE!TOBOAHl1 04e+iKH, HanpaBeHH OT pbKOBOACTBOTO, 

KaKTO 11 04eHKa Ha l.IRllOCTHOTO npeACTaBRHe BbB $HHaHCOBl1A OT4eT. 

C411TaMe, 4e 113BbpWeH11RT OT Hae OAl1T npeAocTaBR AOCTaT'b4Ha 11 rtoAXOARU4a 6aJa Ja 113paJeHOTO OT 

Hae OAl1TopcKO MHeH11e. 

6AO 6b11rapkJ' OOA e C11etV1aJ1HJMP"HO QA•ttopcxo n~AflPW'nte, eM.ruo~HO & cflt.KbK• "" Mwcnu yra J.ta AMn~partHre: eKcnept- ~TOeOA~TeJtH A 

6 'bAr•pH• OOA HOMl!P 16 , """" Ha BOO lnt.em at10t1al. &AO 6'bnCOPH.O OOA e pentCTPHpaHO • T»pr'"'" " '" per'1CTI>p c E"1K 831255576 H /JAC HOMep 

8(,8)1255576. 
6AO 6'b1Uapl1A OOA, APY*ecreo c orpaHl-i'teHa OTrOflopHOCf. e 'tJle tt Ha 6AO "1HTepHe W'bHb/l / ho.01T11A . KJP11AH'teetm llMLl,e c He c tonaHcMa t.t.en a 06'-,a.MHeHOTO 
Kpa11creo lof npe.a.CT1BllA8• 'taCT OT Me)t(AYHap<>JJ,KaTa M?f?*a Uil Hela8'1CHMlol 4>11PMH ~.n~HKH Ha 6AO. 
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no Hawe-MHeH11e <f>MHaHCOBl1.RT OT'leT AaBa B.RpHa M 'leCTHa npeACTaBa 3a <f>HHaHCOBOTO CbCTO.RHHe Ha 
,,6ECTCO/IAP" EOOA, KbM 31 AeKeMBPH 2014 rOAHHa, KaKTO 11 3a Heroe11re 4>11HaHcoe11 pe3ymar11 or 
.QeHHOCTTa H 3a napH'lHHTe noTOLIH 3a rOAHHaTa, 3a8bpwea114a roraea B CbOTBeTCTBl1e c 
Me>K,11yHapoAH11re craHAaprn 3a ¢>11HaHcoeo or1.111raHe (MC<l>O), np11er11 or EeponeikKHR Cbto3 (EC). 

,ll,01U1aA B'bpxy APYrH npaBHH H perynaTopHH "13HCK&aHHR 

H11e 113BopWHXMe npoeepKa Ha roAHWHHR AOKlla.Q 3a AeHHOCTTa Ha .,6ECTCO/IAP" EOO,ll., OTHOCHO 
CbOTBeTCTBHeTO Me>KAY rOAHWHHR AOKlla.Q 3a AeHHOCTTa 11 fOAHWHH.R cpHHaHCOB OT'leT 3a C'b1l4l1.R OT'leTeH 
nepHOA CbrllaCHO H3HCKBaHHRTa Ha 3aKOHa 3a C'leTOBOACTBOTO. 

B pe3ymar Ha nposepKara YAOCToeep11eaMe cooreercreHero Me)l(,!ly ro,o,HWHH.R AOKlla.Q 3a ,o,e.::iHOCTTa 11 
ro,o,HWHHR cpHHaHCOB OT'leT KbM 31 AeKeMBpH 2014 rop,HHa no OTHOWeHHe Ha cpHHaHcoeara 
HHcpOpMal.IHR • 

r· --, 
I .- , .. ,,, .. " 
/;h'l".' --'1-t-\? c t-<-u~· 

Cro.RHKa Anocro11oea, Ynpae11re11 
,ll.EC, perHCTpHpaH 0,0,HTOp 
6AO 6b11rap11R OOA 

CoQ>HR, 8.04.2015 r. 

S,ll,O Si.nrapHR OOA 

He.Q.RllKo Anocro11oe, 
Ynpae11re11 

----


