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Mo ednoaunnun cobemeeHux nHa ,,Beceaunoao Enepoxcu® EOOJQ

Hue uzpbpmuxme ofuT Ha GHHAHCOBHA OTUET Ha , Becenmnnoro Exepixn® EOOQ/] (,,JpyxecTBoT0®),
CBI'bPIKAII CYETOBOJHHA DaaHC KbM 31 AEKEMBDH 2018 T. ¥ OTUeTAa 32 [IPUXOJU H Pa3XOJH, OTYETa
3a IPOMEHHTE B COOCTBEHNA KAIIMTAJI ¥ OTUETA 3a APUYHMTE IIOTOIH 3a TOAMHATA, 3aBbPIIBAINA Ha
Ta3H J[aTa, KAKTO U MOACHUTETHUTE IPHUIOKEHUS KbM (PHHAHCOBHSA OTYET, ChIbPAKAMM H 0006MEHO
OIOBECTABAHE HA CHITECTBEHUTE CUETOBOAHH IOMHTHKH.

Ilo Hame MHEeHME, IPHJIOKEHUAT PUHAHCOB OTUET NPE/ICTABA JOCTOBEPHO, BbB BCHUKH CbIIECTBEHH
acIeKkTd, QHHAHCOBOTO CHCTOAHUE HA JIPY)KECTBOTO KbM 31 ICKEMEDH 2018 T'. M1 HETOBHTE
(PUHAHCOBH Pe3y/ITATH OT ACHHOCTTA H MAPUYHHTE My LOTOILH 32 FOJJMHATA, 3aBbPIIBAINA HA Ta3H
Zata, B ceoTeeTcTBUE ¢ HanuonanauTe CuetoBoguu Cranaapru (HCC), npunoxumu B beiarapus.

Hvie uspbpinxme HallMA OAUT B CbOTBETCTBHE ¢ MeXXyHapOAHKTE OAUTOPCKH cTaHAapTu (MOC).
HamuTe OTTOBOPHOCTH CBHIVIACHO TE3H CTAHZAPTH €A OTIMCAHHU ZOITBIHUTE/IHO B Pa3/ie/ia OT HAIIKA
nowiaj ,,OTTOBOPHOCTH Ha OJJUTOPA 34 OANTA HAa puHAHCOBHA OTUET".

Hue cunTame, 9e OAUTOPCKHUTE JOKA3ATEJICTBA, OJydeHH OT HAC, Ca IOCTATHYHM M YMECTHH, 3a A
ocurypAr 6asa 3a HALUETO MHEHHE.

Hesasucumocm

Hue cme He3aBHCHMHE OT JIpy»KeCTBOTO B ChOTBETCTBHE ¢ ETHUHMA Koeke Ha mpodecHOHATHHTE
cueToBOAMTENH HA ChBETA 33 MEXAYHAPOZHH CTAHJAPTH IO €THKA 3a cuetopoauTenu (Kogekca Ha
CMCEC), 3aemHO ¢ eTHYHHTE H3HCKBAHKA Ha 3aKOHA 3a He3apucuMUA puHaHCOB ofuT (3H®O),
MPUIOXKUMH II0 OTHOIIEHHE Ha HAallIMA OAUT Ha GHUHAHCOBHA OTUET B BBjIrapus, KaTo HUE
HM3NBJIHEXME M HalllKTe APYTH €THYHN OTTOBOPHOCTH B CHOTBETCTBHUE ¢ H3HCKBaHHATA HAa SHOO 1
Koaekca na CMCEC.

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 32 Jpyrata nHopManus. Jlpyrata ”HPOPMADHA C€ ChbCTOH OT
ZOKJIaZ 32 JeHHOCTTa, H3TOTBEH OT PBKOBOACTBOTO ¢hIyiacHO [masa cenma ot 3akoHa 3a
CUETOBOACTBOTO, HO HE BKII0UBA GHHAHCOBUA OTUET M HAITUA OMUTOPCKHU AOKIAJ BhPXY HEro.
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Hameto MHeHHe OTHOCHO pUHAHCOBHS OTYET He o6XBama ApyraTa HHQOPMAIHA H HUe He
u3passgBaMe KaKBaTO U /ia € (popMa Ha 3aK/TI0UEHHE 33 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO HE €
H3PHYHO [TOCOYEHO B JOKIa/la HH U JI0 CTEIIEHTA, A0 KOATO € ITOCOUEHO.

BbB BpB3Ka ¢ HamuuA oUT Ha (PHHAHCOBHA OTYET, HAIIIATA OTTOBOPHOCT Ce CHCTOH B TOBA /I
IIpoYeTeM IpyraTa HHGOPMAIHA U TI0 TO3H HAYMH /i IPENCHAM JIaJTH Ta3H Apyra HHQOPMAIHs e B
CBINECTBEHO HECHOTBETCTBHE C QMHAHCOBHA OTYET WM ¢ HAIIUTe NO3HAHUA, IPUAOGHTH 110 BpeMe
Ha OZTUTA, HJIA 110 APYT HAYHMH U3IJIEK/A [ ChbPKa CBHIIECTBEHO HEMPABIIHO JOKIaBane. B
cydai de Ha GasaTa Ha paGoTaTa, KOATO CMe H3BBPIIIIH, HUE JOCTHTHEM /10 3aKIIOYEHNe, e e
Ha/INIE CHILECTBCHO HENPABIUIHO IOKJIA/[BAHE B Ta3H Apyra HHQOPMAIUsA, OT HAC ce H3HCKBA /1A
JOKJIaABaMe TO3H (DaKT.

HamaMe kakBo 1a JOKIa/iBaAME B TOBA OTHOIICHHUE.

donsanumeanu esnpocu, koumo nocmaen aa doxaadeane 3axonsm 3a
cuemosodcmeomo

B nombiHeHue Ha HAaIKTE OTTOBOPHOCTH U AOKIA/BaHe chrIacHo MOC, Mo OTHOMeHH e Ha JIOKIaia
3a IEAHOCTTA, HHe M3I'BIHHXME U IPONEYPHTE, Z0OABEHH KbM H3MCKBAHUTE 110 MOC, cpriacHo
,,VKasanI OTHOCHO HOBM M Pa3IIMPeHH OZUTOPCKH JOKAAAH H KOMyHHKANHA OT CTPaHA Ha
OnUTOpa“ Ha IPOeCHOHATHATA OPTAHUBAIHA HA PETUCTPHPAHHITE O[UTOPH B Brarapusa, UactaryT
Ha ANIIOMApaHUTE eKcrepT-caeToBourend (MJEC). Tesu npoueypu kacaaT IpoBepKH 3a
HaJIMYHETO, KAKTO U IPOBEPKH Ha pOpMaTa ¥ ChAbPKAHUETO HA Ta3H APyTa MHQOPMALHA C Le]I A
HH IOAIOMOTHAT BHB (JOPMHUPaHe HA CTAHOBUIIE OTHOCHO TOBA AaJld JipyraTa HHpOpMAIHA
BKJIIOYBA OIIOBECTABAHMATA H JOKIA/IBAHUATA, IIPEIBU/EHH B I71aBa ceyMa oT BakoHa 32
CYETOBOACTBOTO H 3aKOHA 32 Iy0/IMIHOTO NIPe/lIaraHe Ha IEeHHH KHIDKA, IPHIOXKHAMH B Bbiarapus.

Cmanosuwe 6s6 epov3ka ¢ wa. 37, an. 6 om 3axona 3a cuemoeodcmeomo
Ha 6asara Ha H3BLPIIEHNTE IPOLEAYDH, HANIETO CTAHOBMIIE €, 9E;

a) MHpopmanuaTa, BIIIOYEHA B JOK/IaZA 34 e HOCTTA 3a GUHAHCOBaTA TO[(HHA, 3 KOATO €
H3rOTBEH (PUHAHCOBHAT OTYET, ChOTBETCTBA Ha (GMHAHCOBHA OTYET.

0) JloknambT 3a AEHHOCTTA € H3TOTBEH B CHOTBETCTBHE C H3UCKBAHMATA HA I's1aBa cegma ot 3akoHa
3a CYETOBOACTBOTO M HAa WI. 100(H), aJI. 7, T. 2 OT 3aKOHA 33 MyOIHYHOTO Npe/JIaraHe Ha IIeHHH
KHHXKA.
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PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTBAHETO H Z0CTOBEPHOTO NPecTaBAHE HAa TO3H (PHHAHCOB
order B ceoTBeTCTBHE ¢ HCC M 3a TakaBa cucTema 3a BbTpeleH KOHTPOJI, KAKBATO DPBKOBOZCTBOTO
ONpeAesis KaTo Heo6X0AUMA 32 OCHIYPSBAaHE U3TOTBAHETO HA (PHHAHCOBH OTYETH, KOUTO He
CBHAbPXAT CBINECTBEHH HENPABHIIHY OTIATAHHSA, HE3aBHCHMO JATH AB/KAIIH Ce HA H3MAMA LIH
rpenixa.

IIpu usroresaHe Ha PUHAHCOBUA OTUET PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 34 OIIEHABAHE
coco6HoCTTa Ha JIpyKecTBOTO Ja IPOABIKY ja QYHKIMOHUPA KAaTO AeHCTBAIIO IpeAIPUATHE,
OIOBECTABANKH, KOTATO TOBA € IPUJIOKHMO, BBIIPOCH, CBBP3aHH C NIPE/TIONOKEHUETO 32 JIeHCTBAII0
IpEeAnpHATHE U U3II0A3Baii ke cueTOBOAHATA 6a3a Ha OCHOBATA HA NPEJIIO/IOKEHHETO 3a AeHCTBAINO
IpEANPHUATHE, OCBEH aKO PBKOBOJICTBOTO He B3HAMEDABA Ja JIMKBUAMDA J[pyxecTBOTO HIIH A
IIpeyCTaHOBH IEHHOCTTA My, HJIM aKO PBKOBOJCTBOTO HA NMpaKTHKA HAMA APYTa aNTEPHATHBA, OCBEH
Ja IOCTHITH IO TO3M HAUHH.,

Hamure nemu ca aa nosyaum pasymua crenen Ha CHI'YPHOCT OTHOCHO TOBA JJa/iv (PHHAHCOBUAT
OTHET KaTO LAJIO HE ChABPIKA CHINECTBEHH HENPABU/IHA OTYHTAHHSA, HE3aBUCHMO JATH ABIAKALLH Ce
Ha M3MaMa WA IPenika, ¥ 1a U3a/IeM OJUTOPCKH JIOKJIAJ], KOITO []a BKIIOYBA HAIIETO OUTOPCKO
MHeHHe. PagyMHaTa cTeneH Ha CHIYPHOCT € BHCOKA CTeleH Ha CHI'YPHOCT, HO He € rapaHIHsl, e
OZUT, U3BLPIIEH B ChOTBeTcTBHE ¢ MOC, BUHATH I Pa3KPHBa CHIIECTBEHO HEIPABIIHO OTYHTAHE,
KOTaTO TaKOBa ChIIECTBYBA. HenpaBH/IHH OTYHTAHMSA MOTAT /1a Bb3HUKHAT B Pe3yJITAT Ha H3MaMa
H/IN TPEIIIKA ¥ Ce CIUTAT 32 CHIIECTBEHH, AKO OH MOIVIO PasyMHO /Ia Ce OYaKBa, qe T€, CAMOCTOATEHO
HJTH KaTO ChBKYITHOCT, OMXa MOIJIH J]a OKAKAT BJIHSHIE BBPXY HKOHOMHYECKHTE PEINEHHUS Ha
OTpeOHTeINTE, B3eMAHHT B3 OCHOBA HA TO3H (bHHAHCOB OTYeT.

Kato yacr oT onuTa B chOTBETCTBHE € MOC, uue usnonspame npodecHoHaNHa IpereHKa i
3anaspaMe NPopeCHOHANIEH CKEITUIIM3BM 110 BpeMe Ha neaus ogut. Hue ¢bimo Taka:

* HAEHTHQUIMPAME U OIIEHABAME PHCKOBETE OT ChIECTBEHH HENPaBH/IHY OTUHTAHHA BHB
(HHAHCOBHA OTYET, HE3aBHCHMO JA/TH AB/DKATIY Ce HA M3MAMA HIH rpemka, paspaGorsame 1
HUSIBIHABAME O/INTOPCKY NPOLE/YPH B OTTOBOP Ha TE3H PHCKOBE M OMYYaBaMe OUTOPCKH
AOKa3aTeJICTBA, KOUTO Jia €a AOCTATHYHH H YMECTHH, 32 /Ia OCUIYPAT 6a3a 32 HAIIETO MHEHMe,
Pucket 1a He 6bjie pPa3KPHTO CHIIECTBEHO HELPABHIHO OTYHTAHE, KOETO € PE3YJITAT OT H3MaMa,
€ I0-BHCOK, OTKOJIKOTO PHCKA OT ChINECTBEHO HETIPABHIHO OTYHTAHE, KOTO € PE3Y/ITAT OT
IpeInKa, Thil KaTo H3MaMaTa MOXe Ja BK/TIOUBA TalHO cropasyMsisane, ammudunupasne,
TIPEAHAMEDEHH IIPOIYCKH, U3ABJIEHNS 32 BbBEXK/aHe HA O/IUTOPA B 3a6)TyKaeHHe, KAKTO H
npeHe6persane WK 3a06MKANAHE HA BHTPEIIHASL KOHTPOJIL.
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nonyyapame pasGupaHe 32 BBTPEUIHAS KOHTPOJI, HMAII OTHOLIEHHE KM OJIHTAa, 3a 1a pazpaboTum
ONTUTOPCKH IIPOLE/TyPH, KOMTO /1a Ca IIO/XO/AINY IIPH KOHKPETHHTE obcroATeNncTBa, HO He ¢ Te
u3paszABaHe HA MHCHHE OTHOCHO e)eKTHBHOCTTA Ha BhbTPELIHHs KOHTPOJI Ha /IpyxecTBoTO,

OI€HABAME YMECTHOCTTA Ha H3II0JI3BAHUTE CUETOBOJAHH INOJIUTHKH U Pa3yMHOCTTa Ha
CYETOBOOHHUTE IIPI/I6JIPISI/ITCJIHI/1 OIE€HKH H CBBP3aHHUTE C TAX OTIOBECTABAHUA, HAIPABEHU OT
PBKOBOJICTBOTO.

AOCTHTaMe JI0 3aKTI0YeHHEe OTHOCHO YMECTHOCTTA HA H3MO/I3BAHE OT CTPaHa Ha PBKOBOJICTBOTO HA
CueToBOAHATa 6a3a HAa OCHOBATA HAa IPE/IIOJIOKEHHETO 3a JEHCTBAIIO NpeANpPHATHE U, Ha GazaTa
Ha IIOTYHEHHTE OAUTOPCKH ZIOKA3aTENICTBA, OTHOCHO TOBA JIAJIU € HAJIMIIE ChIIECTBeHA
HECUIYPHOCT, OTHACAINA Ce A0 ChOMTHA WIH YCJIOBHASI, KOUTO GHXA MOT/IH Ja MOpPOJAT 3HAUYNTETHH
CBMHEHHA OTHOCHO CIIOCOOHOCTTA Ha JpykecTBOTO a IPOABIIKY 1A QYHKIMOHHPA KATO
AeHCTBAMO NPEAUPUATHE. AKO HUE IOCTHTHEM J10 3aKIIOUEHNE, e e HATHIE ChIIeCTBeHA
HECHTYPHOCT, OT HAC Ce M3HCKBa JIa IIPUBJIeYeM BHEMAHHE B OZMTOPCKHA CH JOKIAN KbM
CBBP3aHHTE C Ta3U HECUTYPHOCT OTIOBECTABAHHUA BB (PMHAHCOBHSA OTUYET WX B CIy4dal de Te3n
OLIOBECTABAHHA Ca HEAZEKBATHH, 1a MOAUDHIIHPaMe MHeHHETO cH. HamuTe 3akTI0UeHHA ce
OCHOBABAT HAa OAHTOPCKHTE ZI0KA3ATEICTBA, IOIYyIeHH 1O JATaTa Ha OIMTOPCKUA HU OKIAT.
braemn cubutna win yesosus o6age morat Aa cTaHaT NpuYuHa J[pysKecTBOTO /ia IpeyCTAHOBU
GYHKIMOHHMPAHETO cH KaTo JelicTBaImo NpeAnpHUaATHE.,

OL€HABaAME IAJTOCTHOTO IpeacraBsaHe, CTPYKTypa U Cb/IbpKaHUE Ha (bHHaHCOBI/I}I OTYET,
BKJIIOYHTEIIHO OIIOBECTABAHMATA, U JAJIHA Q)HHHHCOBIII}IT OTYET LIPEACTABS OCHOBONOJIATAIHTE 34
HETO CACIKA U CHOHTHA 110 Ha4YHH, KOHTO moCTHTa JAOCTOBEPHO IIPEACTABSAHE.

Hue xoMyHUKHDaMe ¢ PBKOBOACTBOTO, HAPEZ ¢ OCTAHATHTE BDBIIPOCH, IVIAHMPAaHHUA 00XBAT H BpeMe Ha
HMSIBLIHEHUE Ha OZTA  CHIIECTBEHATE KOHCTATAIMU OT OHUTA, BKIIOUMTEIHO CHIECTBEHH HEJOCTATLIH
BBB BBTPEINHH KOHTPOJI, KOUTO HAEHTA(HIEpPaMe 10 BpeMe Ha H3BbPIIBAHUA OT HAC OJIHAT.
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“BECEJIMHOBO EHEP/[’KH” EOOJ]
T'OMUIIEH TOKJAJ 3A JEMHOCTTA
31 JEKEMBPH 2018 r.

Hoxnan 3a geiiHocTTa Ha “Becennnoso Enepmxn” EOOJ kbm 31.12.2018 r.
Y

PBKOBOACTBOTO Tpe/ICTaBA CBOS TOAMIIEH JOKJNAJ 33 JeHHOCTTA M TOAMIIHMA (GUHAHCOB OTYET KbM 31 mekeMBpH
2018 r., M3rOTBEH B CHOTBETCTBHE ¢ HalMOHATHHTE CYETOBOAHH CTAHAAPTH 3a MAJKH M CPEIHH MpPEATIpUATHSA,
MPUIOXKHAMH B bbarapus.

IIPETJIEJ HA JEMHOCTTA
Onucanue Ha OCHOBHATA }IeﬁHOCT

~Becemunoso Enepmxu“ EOOJ (umu “JIpyxkecTBOTO™) € APYkECTBO ChC cefanumie B Buarapus. JIpyxecTrOTO e
CIHOMIMYHO C OrpaHUMeHa OTTOBOPHOCT, HAMIEKHO BIHMCaHO B THProecks PerucTsp KbM AreHIEA IO
BIMCBaHMATA Ha 11 aBrycr 2009 roauHa B choTBETCTBHE ¢ THProBckusd 3akoH Ha Pemy6nuka Bearapus. AapecsT
Ha ynpasneHue ¢ B Penty6nuka bbarapus, rp. Codus, 6yn. Brarapua Ne81B, er.4, ogmc 5.

IIpeamersT Ha IeHHOCT Ha [IpyXecTBOTO OCHOBHO C€ H3pa3sBa B WHBECTMUMM B CHEPTHMHH NpPOEKTH U
IIPOM3BOJICTBO HA ENEKTPUYECKA CHEPTHSI OT B30OHOBAEMH SHEPTHIHN W3TOUHMIH,

JpyKecTBOTO MpUTEXaBa U3rPajieH UHBECTHIHOHEH NpoekT Porosonrtanuna Enextpudecka IlenTpana ¢ MomHocT
4 MW, naxopsa ce 8 VIIH 1-86, YITM I - 84 B M. "Jlo ceno” B 3emnmiero Ha c. Becenunoro, o6muna Tynmxa,
otmact fimbon. IIpe3 nekemppu 2010 rogwHa ApyxecTBOTO MOANHCBA OKOHYATENEH I0TOBOP 32 MPHCheTHHABAHE HA
CIIEKTPHYECKA LIEHTPana KbM ellekTponpeHocHara Mpexa Ha EBH Bwnrapus Enextpopasnpepeneume AJl. Ilpes
foHu 2012 ropgdba ApYKECTBOTO HMa H3JAACH HPOTOKON 3a YCTAHOBABAHE HA TOAHOCTTA 3a IION3BAHE HA
oToBONTANMHMA Mapk (AkT OGpasert Ne 16) u Pasperenue 3a nomssane. Ha 20.07.2012 rogmua Apy)ecTBOTO
CKIIFOYBA JIOrOBOD 3a M3KYIyBaHe Ha enektpudecka eneprud ¢ EBH Boarapus EnextpocHaGuasane AJl u 3amousa
POH3BOACTBOTO i.

PesysaTaTH 32 TeKYIUMS NEPHOA
KoM 31 nexemepu 2018 . JlpyxkecTBOTO € peaqnsupaio neyanta ciej AaHbUM B pasMep Ha 586 XMIAaM eBa.
OnucanHe HA 0CHOBHHTE PHCKOBE, NPe] KOUTO € H3MPABEHO NPeAl PUSATHETO

HpyXeCTBOTO € CKMOYMIIO 3aCTPAXOBKH 33 BCHUKH PHCKOBE, CEBP3aHM ¢ H3BBPIIBAHATA JAeHHOCT.
He ca Hanmumie ofcTosTelNcTBa, HEAMKHPAITH PUCKOBE 34 TIPEPHATHETO,

JuBUAEeHTH U pa3npeae/eHie HA NevanfaTa
IIpes oTueThya nepuof JIpyKecTBOTO € pasHpeaenuio AHBHASHTH B pasMep Ha 1 118 051 .
CTpyKTypa Ha OCHOBHHUS KAIMTAJ

Pernctpupannat kanmtan Ha JIpyxecTBoTOo KbM 31 mekemepu 2018 romuua € B pasmep Ha 984 000 1., KoiiTo €
H3LLUTO BHeceH. J{samoBeTe OT kamurama ce mpHuTexkasar 100% or CAMCVHI' C&T KOPIIOPEMIIIBH mo 21
aexemspu 2018 1. Ha 21. nexemspu 2018 r AJICHHIA OOJl mpuno6usa 100 % oT gsnoBeTe HA KamuTala Ha
Hpyxecteoto. AJICHHJA OOJT e coberBeHoct Ha [IOPTAHEPO UHBECT CE (40%) m KTAJI ECId 4
Xonmuur. C.A.PJI. (60%). Kpaiino xoutpomupamo mue Ha [IOPTAHEPO HMHBECT CE e MAMKPOHUKC
I'PVII, 8 kosato Pagex Mapem nputexasa 50%. Bragumup Llomos npurexasa 50% s IOPTAHEPO HHBECT CE.
Kpaiino xonrpoaupamo nuue Ha KI'AJI ECII® 4 Xonguar. C.A.P.JI. e KTAJI ECII® 4 CUIIAB CU® C.II.C.

KoM 31 nexemppu 2018 r. JIpyxecTBoTO ce IpeacTapnsa oT Pagex Mapeur u Bragumup Llonos.
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Beuuxu CYMU CQ ROCOYEHU 8 XUNAOU N1e8a, 0C8EH aKo He € YRomeHamo apyzo.

NPETJIEX HA JEHHOCTTA (ITPOJBLJIKEHHUE)

HNHBecTHLHHN

ITpe3 2018 1. [IpyxkecTBOTO HE € U3BBPINBATIO HHBECTHIIMH B CTPAHATA U Ty KOHHa.

AHAJIN3 HA PUHAHCOBU U HE@PHUHAHCOBU OCHOBHHU NOKA3ATEJIA 3A PE3YJITATA OT
JEMHOCTTA, UMAILU OTHOWIEHUE KbM CTOINAHCKATA JEAHOCT, BKJIOYUTEJIHO
HUHD®OPMAILIUS, CBbP3AHA C EKOJIOI'USATA U CIOYXUTEJIUTE

" Hokasaren 2018 r. 2017 r. Paznanxa
Croitnoct CrofinocT Croiinoct %

1 | KparkocpouHu B3eMaHHUS OT KIHEHTH 40 43 3) -6.98%
2 | ITapuunu cpeacrsa 749 1,356 (607) -44.76%
3 | Obwa cyma Ha aKTUBHUTE 11,608 12,971 (1,363) -10.51%
4 | Coberren kanmuTaT 4,418 4,950 (532) -10.75%
5 | ®unaHCOB pe3yiTaT Cleh AAHBK 586 446 140 31.39%
6 | JILArocpoYHM MacHBU 6,505 7,134 (629) -8.82%
7 | KparkocpodyHH nacusu 685 887 (202) -22.77%
8§ | OOura cyma Ha I1acKBHUTE 7,190 8,021 831 -10.36%
9 | [Ipuxomu ot mponaxGu 2,325 2,349 24 -1.02%

N Koepumuenti 2018 r. 2017 r. Pazauka

Croiinoct CroiiHoeT  CroiiHocT %
PenTabunnoct:
1 Ha coG6CTBEHUA KaMTAT 13.26 9.01 4.25 47%
2 Ha aktuBure 5.05 3.44 1.61 47%
Ha npuxonure ot npoxaxou 25.20 18.99 6.22 33%
JIMKBHAHOCT:
4  brp3a IMKBUIHOCT 1.15 1.58 (0.43) -27%
®uHaHCOBa ABTOHOMHOCT:

5 Baamexusnoct - Jsar keM CK 1.63 1.62 0.01 0%

Hama Baxuu C'BGI/ITHSI, HACTBHIIWIM CJIe] ChCTABAHETO Ha I 0 qHIHuA (I)I/IHaHCOB OTYEeT.

BEPOATHO BHAEINO PA3BUTHE HA ITPEAIIPUATHETO

Brvpemoro Pa3sBUTHE Ha I[pY)KeCTBOTO € CBBLpP3aHO ¢ pPA3BUBAHE Ha OCHOBHATa IeiiHOCT Ha ley}KCCTBOTO -
MPOHU3BOACTBO HA CIICKTPHUICCKA €HEPTHA OT BB300HOBAEMH eHepI‘HfIHH H3TOYHHIIH.

JIEMCTBHUS B OBJACTTA HA HAYYHOHU3CJIEJJOBATEJICKATA M PASBOMHATA JEMHOCT

Ipes ortueTHHMA mepHOX JIpyxecTBOTO HAMA IpeANpUeTH AeiicTBUA B 00/acTTa Ha Hay4YHOHM3CIENOBATENCKATA H

pasBoliHaTa JeHHOCT.




“BECEJJMHOBO EHEPJIXH” EOOJ
TOJHIIEH JOKJIAJ 3A AEHHOCTTA (IIPO{LJIKEHHE)
31 AEKEMBPH 2018 .

HAJIMYHUE HA KJIOHOBE HA TIPEAIIPUSATUETO
JpyxKecTBOTO HAMA KIIOHOBE B CTpaHaTa U 4yKOHHa.
H3IOJN3BAHM OT NPEANPUATHETO ®UHAHCOBU HHCTPYMEHTH

JIpy’XeCTBOTO € MOAIKCAN0 JOTOBOPH 3a XeMKHUpaHe (IOTOBOPU 3a MHUXBEH Cyal) ¢ LeN XePKUpaHe Ha JTHXBeHHs
puck 1o ckmoden Ha 06.12.2016 r. cpodeH moroBop 3a kpeaur Mexnay ''BecennHoro Enepmxu' EOOJ kato
Kpeauronoayyaren, , YHukpeaur Byn6aux” AJll (,YKB”) peiictBamy xato IInpeoHavyanen Kpenurop,
ITnpBoHauanHa Xemxupama Ctpana, u Aredt u ,,Cocuere JKenepan Excnpec6aux” AJl (,CKEB”), neifctpam
kaTo IlppBoHaganeH Kpemutop, IIppBoHauanHa Xemxupamwa CrtpaHa W Banka, npu xosato ca CMeTKHTE, H
JpyXecTBaTa IOCOYEHH B Hero kato Conupapuu JnbxHu. [Ipes oTyeTHHA MepHo e ckaodeHa 1.6p. crenka.

Jpy’KecTBOTO He M3ION3Ba APYTH GPUHAHCOBH MHCTPYMEHTH.
YIIPABJIEHUE

CorinacHo aeHcrBamma Thproecku sakoH B PemyGnuka Bemrapms, wem 31 nexemepu 2018 r. “BecenmHoBo
Enepmxn” € eTHONMYHO APYKECTBO C OTPaHUdeHa OTTOBOPHOCT.

KsM 31 nexemspu 2018 1. npyskecTBOTO ce yNparisRa U NpeACTaBIIBa OT yIpaBuTenu Panex Mapem i Bragumup
Homnos.

JOIIBJIHUTEJIHA HH®OPMALUA CBIIIACHO NMPHJIOXEHUE Ne 10 OT HAPEABA Ne 2 OT
17.09.2003 r. 3A TIPOCIIEKTUTE IPHU MIYBJAYHO NPEAJAT'AHE ¥ JOITYCKAHE JO THbPTOBUSL
HA PETYJIUPAH ITA3ZAP HA IIEHHHA KHHXA M 3A PABKPUBAHE HA HHOOPMAL WA

Ipes 2018 r. [pyxecTROTO € IpousBesio U npogano 5,057 MWh enexrpoeHepris oT B300HOBAEMH H3TOYHHMLIAL
Hertnara cToifHOCT Ha npou3BecHaTa eHeprus npe3 2018 r. ce paBHsABa Ha 2,325 xwi. JB.

IpoganenoTo xonuuecTBO enexTpoeHeprus npes 2018 r. ce pasnopenens, kakro cneasa: 4,739 MWh B pamkute Ha
HETHOTO cliel(UYHO TIPOH3BOACTBO 3a roauHaTa, 318 MWh mo neHa Ha M3MUIIBEK, ¢braacHo wi31, an.s, 1.2. oT
3EBU.

Ot mpomspeneHOTO KonmmdecTBo 4,357 MWh ca npomamenun Ha EBH Brarapus Enextpocuabnssanme EAJI, a
ocTaHanaTa gacT B pasMep Ha 700 MWh xkeM UYE3 Tpelin Benrapus EAL

HWudopmanus 3a cKI09eHH ChIIECTBEHM CACNKH

Hpes OTUETHHA NEPHUOA HAMA CKIIOYECHU CHhIICCTBCHH CHCITKH.

Ipes oTueTHUA NIEPHUOJ, HAMA CKIIOYEHU CAEIKH ¢ HaCpElUHH CRBbP3aHH JIMIA M CASNIKH, KOWTO Ca H3BLH 00HyaliHaTa
JeiHocT Ha J[py»eCTBOTO MM CBHHIECTBEHO C€ OTKJIOHABAT OT NasapHUTE YCIOBHA, MO KOWTO JpyXecTBOTO &
cTpaHa.

Hsava cpOuTHS M MoKazaTend ¢ HeobudJaeH 3a )Ip}’)KCCTBOTO, XapakTep, MMalIM CBLICCTBEHO BJIIMAHHUE BBLPXY
IelHOCTTa MYy, H pCaIU3UPaHUTE OT HET'O IIPHXOJH H H3BBPINCHU PasXoau.

Hama chenxu, BojeHM U3BBHOANAHCOBO, NPH KOUTO PUCKBT M ION3MTE OT TE3M CJAEIKH Ca CBILECTBEHH 3a
Jlpy*xecTBOTO.



“BECEJINTHOBO EHEPKH” EOOJ(
TOJUIIEH TOKJAM 3A TEMHOCTTA (IIPOXBJDKEHHUE)
31 JEKEMBPH 2018 r-.

AOIIBJIHUTEJIHA UHOOPMALIMAS CBIJIACHO NMPUJIOKEHHE Ne 10 OT HAPEJABA Ne 2 OT
17.09.2003 r. 3A MPOCHEKTUTE IPU IYBJIUYHO NPELJIATAHE U JOIIYCKAHE 10 ThPTOBHUA
HA PEI'YJIMPAH MA3AP HA ITEHHH KHUXA U 3A PA3SKPUBAHE HA HH®OPMAIIUA
{IPOIBJOKEHUE)

Undopmauus 3a A810BH y4acTusi Ha JIpyskecTBOTO, 32 OCHOBHHTE MY HHBECTHLIHM B CTPAHATA H B Yyx06HHa
(B LeHHH KHMWKA, (HHAHCOBM HHCTPYMEHTH, HEMATCPHAIHH AKTHBH M HeABMKHUMH HMOTH), KaKTO H
HHBECTHLHATE B JSJIOBH WEHHH KHHKA M3BBH HErOBaTA IPyNa HpeINpUATHS [0 CMHCBJA Ha 3aKoHa 3a
CYETOBOACTBOTO M H3TOYHHIUTEe/HAYHHUTE HA PHHAHCUDAHE.

HpyKecTBOTO HAMa NAI0BU y4acTua. He e MHBeCTUpano B IIeHHH KHIDKA, GQHHAHCOBM MECTPYMEHTH, HEMATEPHATHH
AKTHBY ¥ HeIBIKUMH MMOTH, KAKTO M B IAJI0BY IEHHU KHIDKA H3BbHE HETOBATA IPYIIA e IPHATHA,

Hndopmauust 0THOCHO CK/IIOYeHHTE OT JIpyXKeCTBOTO, OT HEroBO JbLIEPHO APYHKECTRO HJIH APYKECTBO
Maiika, B Ka4ecTBOTO HM HA 33eMONOJY4aTelM, AOTOBOPH 3a 32€M ¢ NMOCOYBAHE HA YCAOBUATA NO THX,
BKJIKYHTEJHO Ha KPaliHHTe CPOKOBE 32 M3NJIALIaHe, KAKTO H HH(POPMAIMA 32 NMPeAOCTABEHH rapaHuuM H
MoeMaHe Ha 3aAbJIKeHHsL.

Hpe3 OTHCTHWA NEPHOJ HAMA CKIIFOYBAHH TAKHBA JAOTOBOPH 32 3a€M.

Hudopmauus OTHOCHO cKaK4YenuTe OT JIPYykKecTBOTO, OT HEroBO ABLIEPHO APYXKECTBO WM APYKECTBO
MaiiKa, B Ka4eCTBOTO UM Ha 32€MOJaTe/lH, JOrOBOPH 3a 3aeM, BKJIIOYMTEIHO MPETOCTABSIHE HA FAPAHIHH OT
BCAKAKLE BHA, B TOBA YHCII0O Ha CBBLP3aHH JHNZ, ¢ NOCOYBAHE HA KOHKPETHHTE YCJA0BHA IO THX,
BIJIIOYHTETHO HA KpaiiHUTE CPOKORE 32 IJIANIAHE, H 11/ITA, 32 KOSITO ¢a OM/IM OTIYCHATH.

ILPY)I(GCTBOTO HE € CKIIIOYBAJIO TOTCOBOPH 3a 3a€M B Ka4YCCTBOTO MY Ha 3aeMOJarel W HE € OpeaocTaBAlIO rapaHun
IIpe3 OTYETHUA NIEPHOM.

Hudopmanusi 3a H3N0A3BAHETO HA CPEACTBATA OT H3IBBPIICHA HOBA €MHCHS LIEHHU KHHKA TPE3 0THCTHHS
nepuon.

He e npunoxumo

AHA/IH3 HA CHOTHOUIEHHETO MEKAY MOCTUrHATHTe GHHAHCOBH PE3YJITATH, 0TPa3eHU BLB (PMHAHCOBUS OTYET
32 ¢UHAHCOBATA FOANHA, H 10-PAHO MYGIHKYBAHH NPOTHO3M 32 TE3W PesyJNTaTH,

HpyKecTBOTO He € OWI0 ITBKHO 1 HE € MyOIIKYBalIo POTrHO3H 33 (YHHAHCOBH PE3YITATH.

AHa/lM3 M OUEHKA HA MOJHTHUKATA OTHOCHO YNpPABJEHHETO HA (PHHAHCOBHMTE pecypcH ¢ MOCOYBaHE HA
BB3MOKHOCTHTE 32 00C/Iy:KBaHe HA 3a/IbJKEHUATA, EBEHTYATHUTE 3aIUTaXH M MepKH, KouTo JIpykecTBOTO, €
TIPEANIPHENIO HJIH NIPEACTOM /12 TIPeANPHEME ¢ OTJIef OTCTPAHABAHETO MM,

DuHAHCOBUTE pecypcH Ha JIpyKecTBOTO ce ympasisaBaT oT ChAPYKHHKa, KaTO YIPaBHIECIAT CeAH U H3IbIHARA
pemeHuaTa Ha ChbapyxkHuka. JIpyKecTBOTO MpHTexkaBa AOCTATBYHO (HHAHCOBH PECYpCH 3a OGCITy:BaHE Ha
33/{b/DKCHUATa CH. KBM HACTOAWIAS MOMEHT HAMAaM¢ NAHHH 3a 3aIUIaXH OTHOCHO (MHAHCOBHTE PECYPCH Ha
JpyxecTBOTO.

OueHka Ha BL3MOKHOCTHTE 32 PeaJIM3ALMSA HA MHBECTHUHOHHHTE HAMEDPEHHS ¢ NOCOYBAHEe HAa pa3Mepa Ha
Pas3moiaraéMuTe CpeCTBa U 0TPa3siBaHe HA Bh3MOKHUTE NPOMEHH B CTPYKTYpaTa Ha pHHAHCHPaHe Ha Tazu
JNeHHOoCT.

JpyXecTBOTO HAMA UHBECTHIMOHHN HAMEPEHHA KbM HACTOALIMA MOMEHT.

Hupopmauys 3a HACTLIUIM IPOMEHM MPE3 OTYCTHHS NMEPHO] B OCHOBHATE NPHHIMOM HA YIPABJICHHE.

Ilpes oT4eTHUA IIEPHOA HE €a HACTHIMIM NPOMEHH B OCHOBHHTE [IPUHLMIK Ha ynpaBjieHHe Ha JIpy)XecTBOTO M Ha
HEropaTa rpyma IpeIIpHATHA.



“BECEJIMHOBO EHEP/I)KH” EOOJI
TOJIMIIEH TOKJAJ 3A JEHHOCTTA (ITIPOXb)KEHUE)
31 JEKEMBPH 2018 .

JONBJHUTEIHA UHO®OPMAIHS ChIJIACHO NPMJIOXKEHHE M 10 OT HAPEJBA M 2 OT
17.09.2003 r. 3A TIPOCIIEKTHTE IIPU MYBJIUYHO NPEJJIATAHE U JONIYCKAHE IO ThPTOBHSA
HA PEIYJUPAH TA3AP HA IIEHHU KHMKA M 3A PASKPUBAHE HA HH®OPMALIMSA
(TIPOXLJIKEHME)

I/Iﬂq)opmamm 32 OCHOBHHUTE XapaKTEPUMCTHKM Ha NMPUJAravuTe oT I[py;l(eCTBOTO, B npoueca Ha H3roTBAHE Ha
(l)HHaHCOBﬂTe OTYETH CHCTEMA 34 BhTPelIeH KOHTPOJ H CHCTEMA 32 YIIPABJCHHE HA PHCKOBE.

Hpy*kecTBOTO pasmojiara ¢ BUCOKO TEXHOIOTHYHA, HaAEKAHA H KBATHHIMpaHa CUCTeMa 3a BhTPEUIEH KOHTPON H
yUpaBIIEHHE Ha PHCKOBETE, paspaboTeHa U npunarada ot ChAPYKHHKA B MeKAyHAPOIEH IUIAH 33 BCHYKH KOMITAHHH

OT rpymnara. CucrteMara ¢ ¢ BUCOKA CTEIEH Ha CHUTYPHOCT M pa3nu4HY HHBA Ha AOCTHI, IPY KOUTO C€ rapaHTHpa
KOHTPOJIa 1 YIIPABJICHHUETO Ha PUCKOBECTE.

WndopMauns 3a NIpoMEeHUTE B YNPABHTEIHATE U HAJ30PHUTE OPTaHHU [PE3 0TYETHATA PUHAHCOBA FOAUHA.
Ha 21 nexemspu 2018 r. AJICUHJIA OO/ npuno6usa 100 % 11 oT kamurana Ha JIpy»ecTBoTo.

JpyxecTBOTO HAMA HAI30pHH OPTAHH.

HpyxecTBOTO HAMA MBINEPHH APYAKECTBA U HE € M3ILIAIIATIO WIH HATHCIABAIO BB3HATPAKACHHUSA, HATPAIN H/WIH
NON3Y HA YOPABUTENA. YIIPABUTENAT HAMA YCTOBHH MIIH Pa3CpPOYECHH BE3HATPAXKICHUA WIM CyMH 33 U3ILIAIlaHe Ha
MEHCHH, 00e31NETEeHN IPH NEHCHOHUPAHE WITH APYTH MOA0OHH 00e31MIETCHHS.

3a ny0au4HHTE ApyXKecTBAa - HMH(MOPMALHS 32 NPUTEKABAHH OT WICHOBETE HA YNPABHTENHMTE H Ha
KOHTPOJIHUTE OpraHd, MPOKYPHUCTHTE H BHCIIHUSA PLKOBOAEH ChCTAaB AKIMH HA €MHTEHTA, BKJIIOYHUTENHO
AKUUHUTE, NPUTENABAHM OT BCEKM OT THAX MOOTAENHO U KATO MPOUEHT OT AKIHMHTE OT BCEKH KJIAC, KAKTO U
NpeoCTAREHM HM OT €MUTEHTA ONIHH BbpPXY HErOBH I[eHHH KHIDKA - BHA M pasMep HAa UEHHUTE KHHMKA,
BbPXY KOMTO €a YUpeJeHH ONIHUTE, [EHA HA YIpPa:KHABAaHE HA ONLMHTE, MOKYIHA LUEHA, AK0 MMA TAKABAa, H
CPOK HA OTLMHTE.

He e npunoxmnMo

Hudopmauust 3a u3secruute Ha JIpysecTBOTO JOTOBOPEHOCTH (BKIIYNTENHO M Cjiel NPUKIKNYBAHE HA
¢buHancoBaTa rouHa), B Pe3yJNTaT Ha KOHTO B GbAell NepHo] MOFAT A2 HACTHLISAT NPOMEHH B NPUTEKABAHHS

OTHOCHTEJEH A/l AKLUM WIH O0JUTALUH OT HACTOSIIH AKIMHOHEPH HJIH 06eraun0Hepn.

HpyxecTBoT0 HAMA HH(OpPMALMS 33 JOTOBOPEHOCTH, B Pe3yiTaT Ha KOWTO B GBACHI MEPUOA, MOFAT Aa HACTBHILAT
[POMEHH B MPUTEKaBaHUTE AANOBE OT HacToAIUs Chb APy KHHEK.

Hndopmanps 3a BUCAIIM chASOHMU, A AMUHHCTPATHBHY HITA apOUTPaXKHH MPOU3BOACTBA

HpyXeCcTBOTO HAMA BHCAINM Jiefa [0 OLEHIEMH HCKOBE, Kacacllld HErOBU B3EMAHHS UIH 3aJb/DKCHHS Ha CTOMHOCT
10% oT cobcTBEHNI My KammTall.

3a nyGauyHMTE JpYXeCcTB2 — JAHHH 32 JUPEKTOPA 3a BPB3KH ¢ HHBECTHTOpA, BKIIOYHTETHO TenedoH u
ajipec 32 KOpeclOHJeHIHSA.

He e npunoxumo
Jpyra HHdopManus Mo nNpeueHKa Ha JpYyKeCTBOTO

Hama



“BECEJIMHOBO EHEP)KH” EOOJ
TOAUIIEH JOKJIAK 3A JEHHOCTTA (IIPOXbJIKEHME)
31 JEKEMBPH 2018 r.

OTI'OBOPHOCTHU HA PBKOBOJACTBOTO

Cnopen GBIrapckoTO 3aKOHONATENCTBO, PBKOBOACTBOTO CIIE/IBA 1 H3TOTBA (JMHAHCOB OTYET 33 BCAKA (MHAHCOBA
TO/IMHA, KOMTO Ja Japa BApHA W 4eCTHA NpEACTaBa 33 (MHAHCOBOTO My CBHCTOSHHE KbM Kpasd Ha TOJMHATA,
(MHAHCOBOTO MY NPEACTABSHE U MAPUIHHTE MY [IOTOIHM.

PBKOBO/CTBOTO HOTBBPXkAABA, 9€ € TPUIArano TOCHEIOBATENHO AJEKBATHM CYETOBOAHH TIOMMTHKH MPH
H3rOTBSHETO HA TOJHUIHHA (PUHAHCOB oT4eT KbM 31 mekemBpu 2018 r.

PbroBosicTROTO NOTBBPXKAABA, Y€ C€ € MPHUABPXKAIO KbM JIECTBAILIMTE CUETOBOIHHA CTaHOapTH, KaTo (I)I/IHaHCOBI/U[T
OTYET € U3NOTBCH Ha MPUHIIMIIA Ha JAelCTRAIIOTO NpeanpuiaTHe.

PproBOACTBOTO € NpeAnpHeno MepkH 3a MPaBUIHOTO BOJIEHE HA CUIETOBOAHMTE PETMCTPH M 33 IENeChoOPasHOTO
YNUpaBieHHE Ha AKTHBHTe H 3a NPENPMEMAHETO HA HEOOXONMMMTE MEPKHM 32 M30ArBAHETO M OTKPUBAHETO HA
€BCHTYAIIHH 3NOYIOTPe6H i APYTH HEPENHOCTH.

Buagnmup Homnos
Ynpasuren

rp. Codus
28 MapT 2019 1.



»BECEJIMHOBO EHEP/IKH“ EOO]I
OTYET 3A IPUXOAUTE U PA3XOJUTE
3A TOAMHATA, DPUKJIIOYBAIIA HA 31 AEKEMBPH 2018 r

Beuuxu cymu ca nocovenu ¢ xunadu nesa, oceen ako ne e ynomenamo opy2o.

A. PA3XOIU 2018 1. 2017r. B, OPUXOJIH pui. 2018r. 2017t
1. Pasxoau 3a CypoBHUHH,
MATEPHAIIA H BBHIIHH 453) (467) 1. Hetnu npuxonu ot 2,325 2,349
YCIYTH, BKIL: nponaxOu, BKIL; 1 k
5 a) TPOXYKIMS 2,325 2,349
a) MaTepHaIm ) ©) 6) apyru npuxonu 4 1
O0meo npuxoau ot
0) BBHIIHH YCIYTH (433) (462) onepaTHBHA JeHHOCT 2,329 2,350
2. Pa3zxonu 3a mepcoHana, 2. ®UHAHCOBH
BKJL: . " IpHXOMH, BKIL: 4
a) pa3xonu 3a
BB3HATPAKACHHS . " a) nuxBH
0) MOOXHUTETHH
6) pasxonu 3a - - P437HMKM OT MpOMAHA Ha
OCHTYpPOBKH BallyTHH KYpPCOBE - -
O6mo punaHcoBH
3. Pasxomu 3a amopTu3aImsa @77 (776) Npuxoau - -
a) Pa3xomu 3a
aMopTU3alKg Ha
JBJITOTPAdHU MaTepHATTHH (777) (776)
AKTUBH, BKIL: Oowo npuxomm (1 +2) 2,329 2,350
- aMOpTH3ALUS (777) (776)
4. Ipyru pasxoau (1) (55)
O6mro pa3xoau or
onepaTHBHA AeiiHoCcT (1,231) (1,298)
1+2+3+4)
5. Pasxoau 3a nuxBu 1
IpyrH (QUHAHCOBH Pasxoau (460) (539)
a) OTpUIATENHH PA3ITHKH
0T olepaniu ¢ GUHAHCOBH - 2)
AKTHBH
Oo6wuo puHaHCOBH
pasxonm (460) (539)
O6mo pa3xoau
(1+2+3+4+5) (1,691) (1,837 o
7.MMeuant6a 638 513 ROPET s
8. Pasxosu 3a TaHBUH OT o 5
neyanbara (52) (67) %,
w
9. ITeyanda ceq JaHBLIH 586 446 %
(7-8) b=
*
el 2329 2,350 .

(O6wmo pazxomu + 7)

/'w aHcoB oTdeT ©

,1;;0 F E.

a28: Map 2019 r. ot:
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Munka JTamsHoBa
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.Buctpa Kopnope#r CrpBucuc” EOOJL

Cvemasumen

Hsera I[oﬁpy;mca.n eBa

I[xcox H}OHaH

29-03- 20

[Ipunoxennsra ot crpaduna 11 1o 24 ca Hepa3AenHa JacT OT TO3M (PUHAHCOB OTUYET.

WIpaiicyomvpxaycKynope Odum " OOH



»BECEJIJMHOBO EHEPIKU“ EOOJ
OTYET 3A COBCTBEHUS KAITUTAJI
3A TOJMHATA, TPHKJIIOUBAIIA HA 31 JEKEMBPH 2018 r.

Beuuxu cymu ca nocouenu 6 Xunadu 1esa, oceen axo He e ynomenamo opyeo.

(POpHaHCOB Pe3yaTaT OT

MMHAJIU TOHHH O6mo
3anucan Hepasnpeaciena Henoxpura Texyia co6cTBeH
INOKA3ATEJH KanuTaj ne4yanada 3ary0a neyanba/zaryba KANMTAN
1. Cango B HauaNOTO
HA OTYETHHMA MEpPHO 984 3,978 (12) - 4,950
2. (PMHAHCOB pe3ynTaT
3a TEKYILIUS TIepHOJ - - - 586 586
3. PasnmpenencHue Ha
neyanbara
B T.4. 32 JWBU/CHTH - (1,118) - - (1,118)
4. IpyTH npoMeHH B
COOCTBEHHS KalUTaNl —
BBE3HATpaKICHHS Ha
6a3a Ha aKHK - - - - -
5. CoOcrBen kanuTag
KBM Kpas Ha
OTYETHHUSA NEPUOT 984 2,860 (12) ) 586 4,418

To3u punancos order e oxo6pen Ha 28 Mapt 2019 1. oT:

o

,,BHCTpa léoﬁé@pég‘gw@ﬁpsﬂgg@\ 0011

Bnanumup Ionos

Useta TobpymKail eha_fﬁ"i
Cwvemasumen

—
i,
STASCNGR A\A/ N
v 6
¢

Mok Hronau
»HpaticyomvpxaycKynvpe Odum ' QOJ

Yupasumen

Murnka JTaMaHO0Ba
Pezucmpupan ooumop

2 9-03- 210 29-05- 201

Ipunosxenudra ot crpannua 11 10 24 ca HepasfenHa 4acT OT TO3M GHHAHCOB OTUET.



»BECEJIMHOBO EHEPJIKHU“ EOOJ

CUETOBOJAEH BEAJTAHC
31 JEKEMBPH 2018 r.
Beuuku cymu ca nocoyenu 6 Xuniaou 1€6a, 0C8eH aKo He e YROMEHAmo Opy2o.
COBCTBEH
AKTHB Mpua. 2018 r.. 2017 r. KAIINTAJ U ITACHUB Ipua. 2018 r. 2017 r.
Pasdenu, spynu,cmamuu Pasoenu, epynu,cmamuu
A. 3anucaH, HO HeBHECEH A, COBCTBEH
KanmuTan - - KAITUTAJ
b. Herexymu
(ALATOTPAHH) AKTHBH - - L 3anucan kanutan 984 984
I. HeMaTepHaIHU aKTHBH - - 1L Ilpemuu oT eMucHH -
I1L. Peseps ot
Q6uyo za I'pyna I: - - nocheABALUM OLEHKH -
1. UMoTH, MauMHH U
ChOpPBKEHHSA IV. PesepBu -
V. Harpynauna
1.3emu 200 200 meuanba/(3ary6a) ot
2. MaInHK ¥ ChOPXKEHUS 5 10,492 11,265 mMuHanU roguHu, BKJL.:
- HepasnpeieneHa
Obwo za I'pyna II: 10,692 11,465 neuanta 2,860 3,532
III. Ibarocpounn
duHAHCOBM AKTUBH - HEIOKpHTa 3ary6a (12) (12)
O6wo 3a I'pyna I Obwo 3a I'pyna V: 2,848 3,520
VII. Tekyia
IV. OrcpoueHu aaHbIH 6 116 86 meuan6a/(zary6a) 586 446
O6wo 3a Pasgen B: 10,808 11,551 O6mo 3a Pazgen A: 4,418 4,950
B. Texymu B. Ilposusuu u cxogHu
(KpaTicoTpaiHH) aKTHBU 3aABbJIKEeHN - -
I. Croxu O6uro 3a Pazgen b: - -
O6wo 3a I'pyna I:
I1. Bzemanus B. 3agnskenus
1. BaemaHuUs OT CBBp3aHH 1. 3agbioKeHns KpM
THNA; JNOCTABYALA, BKIL: 11 25 19
2. Jipyru B3eMaBus, BKIL: 8 40 43 o 1 roxuna 25 19
2. 3aaBIKeHHS KbM
1o 1 roxuHa 8 40 43 mpeanpmATHA OT rpyna 12,13 - -
3. Jlpyru 3anemKeHus,
Obwo 3a I'pyna II: 40 43 BKIL: 7.165 8,002
IH. MuBecTHLMH 1o 1 roguna 660 868
- KbM (PHHAHCOBH
Ob6wo 3a I'pyna III: HHCTUTYLHH 12,13 7,157 7,976
ko 1 roguHa 652 842
IV. Ilapu4Hu cpeacTea,
BIL: 9 749 1,356 - AGHDANI SABILKCHIG 1 8 26
- B pasiLIalaTeIHE CMETKH 745 1,352 no 1 ronuna 8 26
O6uto 3a Pazgen B,
Ob6wo 3a Ipyna 1V: 749 1,356 Bru.: 7,190 8,021
o 1 ronuHa - 685 887
O6wo 3a Pasnen B: 789 1,399 Haz I rognHa xg"'“‘w 6,505 7,134
I. (I)HHaHCHpaHHS_Is'(ﬁ
I'. Paaxoau 3a 6baemu npuxoau 3a Obaent
nepMoan 8 11 21 nepuogmn oo~
CYMA HA AKTHBA CYMA HA TIAE
(A+B+B+I) 11,608 12,971 (A+B+B+ l"}\ E 11,608 12,971

To3n HHHAHCOB OTUET € 000peH Ha 28 M
% L :

4 Bnagumup Homor
Vunpasumen

ChrinacHo HE3aBHCHM OIUTOPCKH 1

Munka JamsaHoBa
Pezucmpupan ooumop

2913 1M

T, Cwvemaeumen

Hreta lo6pymxanuena

,,BHCTp4 Képnop Ht CopBucuc EOOJI

Ipunoxenuara ot ctpanuna 11 go 24 ca HepasjenHa 4acT oT TO3H QHMHAHCOB OTYET.



»BECEJIMHOBO EHEP/UKU“ EOOJ,
OTYET 3A HAPUYHUTE IIOTOLIN
3ATOJHHATA, TIPUKJTOUYBAIINA HA 31 AEKEMBPH 2018 r.

Beuuru cymu ca nocouenu 6 xunadu nesa, océen axo He e ynomenamo 0pyzo.

2018 r. 2017 r.

Heten

ITapuuau noronu [Toctennenns Ilnamanusa MOTOK [TocThmenus IInamanua  Heren norox

A, TIapM4HH NOTOLHU OT 0CHOBHA

NelHOCT

ITaprdHM OTOIH, CBBP3aHH ¢ THPTOBCKH

KOHTpareHTu 2,795 411) 2,384 2,788 @71
ITapH4yHK TOTOIM OT MMATSHU U

BH3CTAHOBEHH MaHBIH BBPXY ITlevyandara - (100) (100) - )
IlnamaHug npy paznpeneneHue Ha

neyanbaTa (1,062) (1,062)

Jpyru mapugHH OTOLHM OT OCHOBHA

JieiHOCT 2 (567) (565) 18 (513)

2,317

an

(4935)

O0110 NapHYHU MOTOUH 0T OCHOBHA
neiiHoeT (A) 2,797 (2,140) 657 2,806 (1,061)

1,745

b. Ilapuuau noTonn ot puuaHcoBa

KeifHocT

ITaprdHE MOTOLH OT OTIBIHMTEIHH

BHOCKH H BPBIUAHETO UM Ha

COOCTBEHMIIUTE (5,076)
[TapyaHU IOTOLH, CBBP3aHH C TOMYIEHH

MM IIPEAOCTAaBEHU 3aEMH - (818) (818) 4,960 (644)
[Tapy9HHE DOTOIM OT JIMXBH, KOMHUCHOHH,

JMBUJAEHTH U APYTH IOJ00HU - (445) (445) - (333)
ITapyHY MOTOLM OT MOJIOXKUTENHM H

OIpHLATETHY BAlyTHHA KYPCOBH pPa3IMKH - (1) (1) - 2)

(5,076)
4,316
(333)

2

O06mo mapMyHU NOTOUH OT PUHAHCOBA
neitnoct (B) - (1,264) (1,264) 4,960 (6,055)

(1,095)

B. Usmenenue HA MAPHYHHUTE CPeICTEA
npes nepuoaa (A+b) 2,797 (3,404) 607 7,766 (7,116)
I'. IlapuunM epeacTBa B HA4a 0TO Ha

nepuoga 1,356
JL. IlapM4YHH CpeACTBA B Kpas Ha

nepuoaa 749

+  To3u dunancos otder € ono6pen Ha 28 MapT-2019 1. oT:

650

702

1,356

¥
/ Branumup L{onos ' Buctpa Kophopeir-€5percuc EOOJ
Vnpasumen L Hseta JloGpyixaiiesa. —
' Cvcmagumen

ChIiacHO HE3aBHCHM OTMTOPCKH NOKIam:

L

Muika JamaHoBa Jxox Hionan
Pezucmpuparn odumop paiicyomvpxaycKynvpe Ooum ™ OO
9-03-
29-0- 18 2 9-03- 200
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»BECEJIMHOBO EHEPKH“ EOOJ
NPAJNOXEHNAA KbM N'OJUIIHASA ®PUHAHCOB OTUET
31 IEKEMBPH 2018 r.

I. CratyTr u mpeamer Ha AeiiHocT

»Becennuoro Enepmxu” EOOJT (umm “JIpyxecTBOTO”) € APYKECTBO ChC cellanuine B Brirapus.
Hpy*ecTBOTO € eHONMIHO C OTPaHMIEHA OTTOBOPHOCT, HAMJICKHO BIHMCAHO B ThProBCKHA PerncTsp
KbM ATEHIMs 0 BIHCBAaHHATA Ha 25 toHu 2008 rogMsEa B CHOTBETCTBHE C Thproeckua 3akoH Ha

Peny6muxa Benrapus.
Agnpecwt Ha ynpasienue ¢ B Perry6nuka benrapus, rp. Codius, 6yn. Bonrapus Ne 815, er., oduc 5

IpenmeTsT Ha meHHOCT Ha J{pY»KECTBOTO OCHOBHO CE M3Da3fiBa B MHBECTULMM B CHEPTHUHH IPOEKTH
W MIPOM3BOICTRBO HA ENEKTPUYECKA €HEPIHs OT Bb30GHOBSIEMH €HEPTUHHH H3TOYHMLH.

ColcTReHuK Ha BCHUKH AaoBe B [pyxkectBoto e Ancuuna OO]I, Pemy6muka Buarapus, JpyxkecTRO Che
cefaluie ¥ anpec Ha ynpasienue: rp. Cogust, 6yn.brarapus Ne8 1B, er.4, odric 5

II. Ba3a 3a usroresiHe
(a) M3pazsiBaHe 32 CHLOTBETCTBHE

Tesn ¢uHaHcOBM OTYETM ca H3rOTBEHH Ha 6asaTa Ha HauwoHaNHWTe CYETOBOJHH CTaHAApPTH
NIPWIOKUMH B Bunrapus.

(6) Basa 3a n3mepBaHe, PYHKIUHOHANHA M UPE3eHTANMONHA BATYTA

Tosu punancos oryer e npencraber B buirapcku nesa (BGN), k0aTo € (hyHKLMOHANHATa BanyTa Ha
Hpyxectoto. Lanara ¢puuancora nndGopMaLia NpeaCTABEHA B JIEBA € 3aKPBINIEHA 10 XMIIANa, OCBEH
KOraTo € [10COUYEHO ApYTro.

To3u huHaHCOB OTUET € M3roTBeH Ha 0a3aTa Ha MCTOPHUYECKaTa CTOHHOCT.

(8) HdeiicTBamo npeanpusiTue

DUHAHCOBMAT OTYET € M3TOTBEH Ha 0asa Ha IpMHOMIA 3a JeiictBamo npeampuatde. Ha
PBKOBOACTBOTO Ha [(py*KeCTBOTO He ca M3BECTHH CHIIECTBEHH HECHTYPHOCTH CEBDP3aHH ChC CHOHTHA
UIM YCIOBHA, KOMTO MOFaT [a I[IOCTABAT IO ChbMHEHHE BB3MOXKHOCTTa Ha JIpYyKecTBOTO [1a
OPOJBIDKH KaTo AeHCTBAINO NPEAIPHATHE.

PBKOBOACTBOTO MPENBIDXJA, 4Y€ CBIIECTBYBAIIWTE KANHMTAIOBH pECYPCM M M3TOYHMIM Ha
¢unancupase (HapUdHH TIOTOIM OT ONEPATHBHA JAEHHOCT, KAKTO M (DMHAHCOBATa IOJKpENa OT
€/IHONIMYHUA COOCTBEHUK HA KaluTaja) e ¢a afcKBaTHH 32 NUKBHIHUTE HYXKIH NpE3 CJeIBAIATA
2016 rommua u JIpy)kecTBOTO INE NMPOABIKK KAaTo JEMCTBAI0 IpeANpusTHe IoHe, 6e3 ma ce
OTpaHuyaBa 10 ABaHaleceT Mecela clell kpas Ha OTUETHHS IIEPHOIL.

(r) UsnonzeaHe Ha NPHOIN3UTEIHH OLEHKH U NPEEHKH

[Ipn w3roTBAHETO HA TO3M (PMHAHCOB OTHET, PKOBOACTBOTO € HANPABUIIO NPELIEHKH, TPUOITH3HTETHA
OLEHKH H JOINYCKAHHSA, KOWTO BJIMAAT HA MPUNAraHeTO Ha CHETOBOAHNTE MOJUTHKY Ha JIPyKECTBOTO
W Ha OTYETEHUTE CYyMM Ha AKTUBHTE M TIACHBHTE, IPHXOANTE U pasxoanTe. Pealuusr pe3ynaraT Moxe
Ja ObIe pasiiHyieH OT Te3H NPNOITH3UTETHH OLEHKH.

IMpubaU3MTEHHATE OLICHKH U OCHOBHUTE JIOMYCKAHHS C& MPEPasIIek AT TEKYLIO.

TpepasriexJaHeTo HA NIPUGIU3HTENHUTE OlEHKH Ce IPU3HABA IPOCIIEKTHRHO.

Hecuayprnocm 6 Oonyckanuama u oyenxume

Hudopmanus 3a HECHTYPHOCT B JOMYCKaHHATA H OLEHKHTE, 3a KOUTO MMa 3HaYMTE]CH PHCK ja
OOBENAT 10 CHIIECTBEHM KOPEKLMM B cleApaliaTa (HMHAHCOBA TOAVHA, C€ CHIBPXKA B CICIHHUTE
Oemnexku:

¢ Benexxa 8 — TEProBCcKH U APYTH B3eMaHUA

e benexka 13 — dUHAHCOBH HHCTPYMEHTH
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»BECEJIMHOBO EHEP/)KH“ EOO{
MPUJIOKEHUS KbM FOJAHUIIHAS ®UHAHCOB OTUET (IIPOBJIKEHHUE)
31 JEKEMBPH 2018 r

III, 3HaYHMHU CYETOBOAHM HOJUTHKH

CueToBOAHUTE IIOJIUTHKHY, MPEACTABEHHU M0-10y, Ca o IOpujiaramM II0CJI€A0BATCIHO 38 BCUYKHU
NepHoaH, NPEACTABEHH B TE3N Q)HHaHCOBIfI OoT4HETH.

(2) Onepanuu c YysKIeCTPaHHA BaJyTa

Ornepaunmnte ¢ HyxJIecTpaHHa BalyTa c€ OTUMTAT B JieBa 10 OOMEHHMS KYPE, IPWIOKAM B JEHT HA
H3BBpLIBAHE Ha cjenkara. [lapyyny akTUBH M IacHBY, ACHOMHHMpPAHU B YY)XXIECTPAaHHA BAlyTa, ce
OTYHTAT B JIeBa [10 3aKMOYMTENHHA Kypc Ha BHB B meHs Ha m3roTesHe Ha Oamamca. Kypcosute
PasNuKH, NPOU3THYALIM OT TE3H ONlepaliu ce oT4UTaT B OT4HeTa 32 NPHXOUTE U Pa3XOIHTe,

(6) UmoTH, MAIIUHM, chOPBKeHUs U 060pyABaHE
(i) Cobcmeenu axmueu

MaluHy, ChOpBkeHNd, U o0opyaBaHE Ce OTYMTAT [0 LeHA Ha MpHUI0OHMBAaHE, KOATO BKIIOUBA
pasxomuTe, NPsKO CREP3aHHA C NPHJIOOMBAHETO HA AKTHBA, HAMAICHA C HATPYNAHATA AMOPTH3AILMA
(BIK mo-mony) m 3arybM oT obesueHKa (BIDK 3HAUMMA cUeTOBOAHA monutHka (1)). KBM maTaTa Ha
U3rOTBAHE Ha 6GallaHca HAMA OTUETEHU 3aryOd OT 00e3leHKa, TOKOIKOTO Bh3CTAHOBMMATA CTOMHOCT
Cropen pBhKOBOACTBOTO Ha JIpy:KecTBOTO € IO-BHCOKAa OT GallaHCOBaTa CTOMHOCT, IO KOSTO Ce
OTYHTAT ABJIrOTPAHUTE MATCPHAIHE AKTUBH.

Korato B MallnHUTE, CHOPBXKCHUATA, 060py}1BaHCTO H TPaHCIIOPTHHUTE CPEACTBA C€ CBABPXKAT
KOMIIOHEHTH € pa3JIMYHA [MPOABILKHUTCIIHOCT HA MOJIE3€H XXUBOT, T€ C€ OTUUTAT OTACIHO.

(ii) Hocnedsauwu pasxoou

Pasxozm, Bb3HHKHATH, 3a [Ja ¢€ I[OIAMEHU [IJIaBCH KOMHOHCHT HAa aKTHB OT MAaIllHUTE,
CHOPBXKEHHUATA, 060py;[BaHeTo, KOWTO ce oTuuTa OTACIHO, BKIIIOYUTEIIHO U pasXoad 3a MHCIICKIUA 1
OCHOBEH PEMOHT, C€ KanuTalu3Hupar. I[pym nocieABalid pasxoad Ce KanuraJlu3upar, caMo KOrato
CC YBEIIH4YaBa 61:;[ema'ra MKOHOMHMYECKA M3T0Ja OT AKTHBa. BCHYKK ocTaHaIN pasxoy ce npusHaBaT
B OT4era 3a IIPUXOAUTE U PA3XOAUTE KATO pa3xoJ B MOMCHTA Ha Bb3HUKBAHETO VM.

(iii) Amopmusayus

AMopTizanmaTa ce Havucnasa B OTuera 3a MPUXOAMTE M pasXo[uTe Ha Gasa NTUHEHBHA METOJ Bb3
OCHOBA H4 OYaKBAHHMA CPOK HA MOJIE3EH KMBOT Ha MAIUHHUTE, CHOPBKEHUATA M OOOPYABAHETO M
TPAHCTIIOPTHHUTE CPECTBA, KOMTO C& OTYUTAT OTACITHO. AMOPTH3ANMATA HAa aKTHBA 3aI09Ba, KOTaTo TOM
€ TOTOB 3a ymoTpeda, T.€. KOraTo € Ha MACTOTO M B CBCTOSHHETO, HEOOXOMUMM 3a HEroBata
€KCIUIOATAIHSA [10 HAYMHA, UPEABUICH OT PHKOBOJCTBOTO. AMOPTH3ALIATA Ce NPEYCTAHORABA, KOraTO
aKTHBBT € M3BAJCH OT ynotpeba.

Ou4akBaHUAT CPOK HA TIOJIEC3CH KUBOT 33 TEKYLIHS H CPABHUTENHNS [IePHO Ha MAINMHH ChOPBKEHHA H
obopynsane e 20 ToAUHH.

Metoaute Ha aMopTHU3aluAa, TOJIEZHUAT XHBOT H OCTATbYHUTE CTOWHOCTH ce MPEPas3TNexaaT KeM
BCAKA OTHETHA [AaTa H €€ KOPUTrHUpaT, ako € NMOAXOMALIO.

(iv) Ocmamvuna cmolinocm
[lo omeHka Ha pPBKOBOACTBOTO, AaKTUBMTE B YHOTIpeba MMaT HylneBa OCTaTb4HA CTOMHOCT.

Hpy#ecTBOTO M3BBPIIRA Hperie/] Ha OCTATHYHATA CTOMHOCT HA aKTHBHUTE B YIOTpeGa KbM JaTaTa Ha
H3FOTBAHE Ha BCEKH (MHAHCOB OTHET.
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(i)

3HAYUMY CYETOBOJHH MOJUTHKH (IPOABIIKEHUE)

PUHAHCOBH HHCTPYMEHTH
Heoepusamuenu dunancoeu axmuen

ﬂpy)KeCTBOTO I’bPBOHAYAJIHO IIpH3HaBa 3a€MH M B3CMaHHMA K AENO3HTH Ha JaTaTra, Ha KOATO TE ca
BBb3HWKHaNU. Bcuukn ApYru d)HHaHCOBH dKTUBHA C€ IIpH3HABAT ITbpBOHAYAITHO Ha JaTara Ha
TbPTYBAHE, HA KOATO I[py)KCCTBOTO € CTaHaJlo CTpaHa no AOTOBOPHUTE yC/I0BHMA HA HHCTPYMCHTA.

I{py}{(eCTBOTO OTIIHCBA CI)HHaHCOB dKTHB, KOrato [AOrOBODHHTE [IpaBa 3a NapH4YHWTE IOTOLH OT
aKTHBa Ca IoraceHH, WU pr)KBCTBOTO NpexXBBPIIN NpaBata 3a MOJdydaBaHS Ha JOTOBOPEHHTE
napu4Hy 0oTouud o1 (bl/lHaHCOBl/Iﬂ dKTUB B CACJIKa, COOPEH KOATO 3HA4YHUTENHA 4YacT OT BCHYKH
PHUCKOBE U H3road OT coOCTBEHOCTTa Ha Q)I/IHaHCOBI/UI aKTHUB Ca MPEXBBPIICHU. Bcsko Y4JacTue B
NPEXBBPIIEH CI)I’IHaHCOB AKTHB, KOHTO € Ch3/aJicH HiIH 3a0bpXKaH oOT l[p}’)KGCTBOTO Ce Mpu3HaBa KaTo
OTAEJIEH aKTHB HWIIH TTACHB.

(DUHAHCOBY aKTHBW H TTACHBH ce HETUPAT U HCTHATa CTOMHOCT ce npeacTtaBs B famaHca Torasa u
c¢aMoO ToraBa, Koratro ]_-[py)KCCTBOTO vMa IMPpaBHO OCHOBAHHUE Ja HETHpA CYMWTE W MMa HaMepeHne
WY Ja ypexaa Ha HeTHa 6aza mnu Aa peanrd3npa aKTHBA U 1a ypeOd ITaCHBA ¢THOBPEMEHHO.

ﬂpy}KeCTBOTO HMa CICOHUTS HEACPHUBATUBHH CI)I/IH&HCOBI/I AKTHBH: 3a€MH H B3EMaHUA.

3aemu U 83eMAHUS

3aeMn W B3eMaHHs ¢a (HHAHCOBH aKTHBH C (DMKCHPAHH WM ONUpEIENIeMH IIAAHMIS, KOHUTO HE Ca
KOTHPaHW Ha AKTMBEH Masap. Takupa akTHUBU c¢ NpPWU3HABaT ITLPBOHAYAIHO N0 CIpaBe//iMBa
CTOHHOCT HUIIOC BCUYKH NPAKO ChOTHOCHMM Pa3sxoiu 0O caenkata. ClieJ IIbpBOHAYANHO TPU3HARAHE
38€MH U B3EMAHMA C€ OLEHSIBAT MO aMOPTH3MpaHa CTOMHOCT, KATO CE€ H3IOJI3BA METOAbT Ha
e(PeKTUBHMSA 1MXBEH NPOLEHT, HaMaleH Cbe 3arybu oT obGesuenxa (BIK 3HAYMMA CHETOBOIHA
nonutHka (1).

3aeMu M B3eMaHKs BKIFOYBAT MapH ¥ NapH9YHA CKBUBAJICHTY W ThPTOBCKH U JIPYTH B3CMaHHA.

Hapu u napuunu exeusanenmu

Hapﬂ H TIApUYHH €KBUBAJIECHTH BKJIOYBAT TMAPWIHN HAIMYHOCTH W JOETO3WTH Ha BIXOAHE C
ITbPBOHAYAJIEH MATYPHTET OT TPU MecCela HIH [O-MaJIKO OT Oarara Ha HpHJ_'l06HBaHe, KOHUTO ca
CBBP3daHH ¢ HE3HAYHTC/ICH PHCK OT NPOMAHA B CHOpaBeUIMBaTa MM CTOHHOCT M C€ H3IIOJN3BAT OT
ﬂpy}KeCTBOTO 3a yIIpaBJIEHHE Ha KPATKOCPOYHHM aHTaXKHMEHTH.

Hedepueamusnu gunancosu nacugu

JpyKeCcTBOTO ITEPBOHAYATHO IPH3HABA HeNepPHBATHBHE (JMHAHCOBM TACHBM HA TAXHATA JaTa Ha
ThpryBaHe, Ha KOATO JIpyXKeCTBOTO € CTAHANO CTPAHA IT0 AOTOBOPHUTE YCIOBUA HA HHCTPYMEHTA,

Hp)/)!(eCTBOTO OTIIHCBA (bﬂHaHCOB nacHuB, KOraro HEroBUTe NOrOBOPHH 33AbLJKEHHA Ca H3NbLIHCHH
WK €& OTMEHEHU UK HE Ca BaJIMAHU [10BEYE.

®HHAHCOBM AKTUBU U NACHUBH CE HETHPAT 1 HeTHAaTa CTOHHOCT ce npeacTaBss B fanarca Torasa u caMo
TOrama, KoraTto pr}KeC’I‘BOTO MMa NpaBHO OCHOBAHHE A HETHpPA CYMHTE W MMa HaMEpeHUS HIIH Ja
YpeKOoa Ha HCTHa 0aza unm a peanu3npa aKTHBa U 1a Ypeau rnmacHea € fTHOBPECMCHHO.

HpyKecTBOTO KIaCHQHUMpa HeEPUBATHBHNTE (JMHAHCOBH MaCHBH KATO APYIH (MHAHCOBU MACHBHL
Takusa (PMHAHCOBH TMAcHBH Ce NPU3HABAT MBPBOHAYANHO MO CHPABEMIHBA CTOMHOCT IITHOC BCHYKH
OpAKO CBbP3aHH Pa3sxolu no caenkata. Crej MbpBOHAYANHO NPH3HABAHE Te3U (PUHAHCOBH ITACHBHU CE
OLIEHSBAT IT0 AMOPTH3UPAHA CTOHHOCT, KATO CEe U3MO0JI3BA METONET Ha e(DeKTHUBHUA NHXBEH IPOLEHT.

Hpyru ¢uHaHCOBM IACHBY BKITIOUBAT 3aeMH H KPEIMTH H THPTOBCKH U JPYIH 3abIDKCHH.
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I

3HAYHMM CHETOBOTHH NOJRTHKH (NPOIBIIKEHHE)

(B) PUHAHCOBU HHCTPYMEHTH (HPOILJKEHUE)

(iii) Cobcmeen xanuman

()

(m)
()

Pezucmpupan xanuman
PerucTpupaHuaT KanuTal € 3a01ucaH [0 HCTOPHYECKa LIeHa B ICH HA PErHCTpUpaHe.

HAueuoenmn
HuBHAEHTH C€ MPU3HABAT KATO 3abIDKSHHE B II6PHOJA, B KOUTO ¢a AeKIapUpaHu.

Matepuaauu 3anacu

Marepuanuure 3anacd cé OTYMTAaT IO IO-HHCKATa OT TAXHaTa ceGecTOMHOCT W HETHA pealnsyeMa
croiiHoct. HeTnaTa peamusyeMa ¢TOHHOCT € MpeAnonaraeMara Npo/JaXHa IeHa B HOPMaJIHHA X0[ Ha
CTOMAHCKaTa JIEMHOCT MHHYC IPHOIN3ATENIHO OLICHEHUTE Pa3sXo[H, HEOOXOIMMH 33 OCHIICCTBABAHE
Ha npojaxbara.

OtyerHata CTOMHOCT Ha CTOKHTE ce GasHpa Ha cpejHO-TIpETErNieHa AOCTaBHA LeHa. IleHata Ha
CTOKMTE BKJIFOYBA HAIPABEHHTE Pa3sXoiy Mo NpUA0OUBAHETO UM M pa3XoIuTe, HANIPABEHH BBB BpPb3Ka
€ JOCTABSHETO MM JI0 CETallTHOTO MECTOIOIIOKEHHE H ChCTOSHMUE,

Oo6e3uenka
Heoepusamuenu unancoeu akmueu

DUHAHCOB 8KTHB, KOUTO HE C& OTYHTA [0 CIpaBeITHBA CTOHHOCT B e4anGu u 3aryu, ce Ipersekia
KbM BCAK4 OTYETHA JaTa, 33 Ja Ce HpElieHH HANHN ChINECTBYBAT OOEKTHBHH IOKA3aTeNCTBa, 4e €
obesueHen. Enuy huHaHCOB akTHB € 0fe3leHeH, ako UMa OBEKTHBHM JJOKA3aTeNICTBa 32 06e3eHKa B
Pe3YINTar OT €/IHO WIH [0BeYe ChbOUTHA, BE3HHMKHAIM Cliefl IBPBOHAYATHOTO TIPH3HABAHE HA aKTHBA, U
ToBa chOMTHE Ha 3aryba € 3acerHalo OvaKBaHHTC GBACIIH NAPMYHH MOTOIH OT TO3H AKTHB, KOETO
MOKe fa ObJe HaIeKIHO OTIEHEHO.

OOeKTHBHO JHOKA3aTEICTBO, 4Ye (HHAHCOB aKkTHB € 00e3leHeH, BKMIOYBA HEW3IbIHEHHE WK
HpOCpOYMe OT JUIHKHHKE, NPeCTPYKTypHpaHe Ha 3aIbIDKeHHeTO KbM JIPYKECTBOTO NpPH YCIOBMA,
KOHTO JIpyKeCTBOTO MHAYE He OH pa3riiexJano, HHIMKALVH, Y9 JUIbKHAK MM eMUTEHT 1Ie H3alde B
HECHCTOATENIHOCT, HeONaronNpHATHY NPOMEHH B CTAaTyCca HAa IAIAHMA Ha [JThKHHMK MJIH €MHTEHT,
HKOHOMHMYECKH YCJIOBMS, KOUTO BOJAT 1O HEH3NBIHEHHsA MNH M3YE3BAHETO HA aKTUBEH [a3ap 3a
IajicHa LieHHa KHHTa,

DuHaHCOBH aKTUBH, OTYUTAHU 110 aMOPTH3HPAHA CTOWHOCT

IpyecTBOTO B3liMa NpeABH], JOKa3aTeNcTBa 3a o6eslieHka HAa (HMHAHCOBH aKTHBH, OTUHTAHH IO
aMOpTH3MPAHA CTOHHOCT (336MM H B36MaHNA) 32 KOHKPETEH aKTHB. BCHUKM HHAHBUAYAIHO 3HAYHAMH
aKTUBH ce NMpoBepsBar 3a cuelM@IHa 06e3eHKa.

[Tpu npoBepkara 3a obe3leHka, JIpyKecTBOTO U3MON3BA HCTOPUYECKUTE TEHAEHIIHH HA BEPOATHOCTTA
32 HEM3IBJIHEHME, BPEMETO 3@ BBE3CTAHOBABAHE M paiMepa HA BB3HUKHANMTE 3aryCH, KOPHTHPaHH C
TIPEUCHKATA HA PBKOBOACTBOTO JaNy TEKYIIUTe HKOHOMHYECKH M KPeNUTHH YCIOBHUA Ca TaKWBa, Ue €
BEPOATHO peanHuTe 3ary6u Ja ObAarT mo-rojieMd WM TIO-MaJIKM OT IIpeirojaraHuTe Ha 6aszata Ha
HACTOPHYECKHUTE TEHASHIIHH.

OTyeTHHTe CTOHHOCTH Ha He()MHAHCOBMTE aKTHBHM Ha JIpYKeCTBOTO, PA3NMyHM OT MATEPHAHW
3aMacH ¥ OTCPOYCHH JaHbYHY AKTUBH, CE IIPEIJIeXAT KbM BCAKA OTUETHA JaTa C LelT J1a ¢e OTIPEIeH
Jand WMa TIpu3Hauu 3a ofesueHka. B caywalf, We cwolecTRyBaT TakiBa MNpPU3HALMA, Ce IPaBH
npuOnU3HTeNHA OLEHKAa Ha BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA. 33 HEMATCpHANHH aKTHBH C
HEONpeJIeIeH NMOJE3eH XKHBOT, HIIH KOMTO OIIE HE ca TOTORU 3a ynotpeba, Bh3CTAHOBHMATA CTOHHOCT
ce ompenens Ha BCAKA TOJMHA II0 €IHO H chINO BpeMe. 3aryba ot o0esleHKa ce NpH3HABA BUHATH B
ciyvai, ue bamancoBaTa cTOHHOCT Ha €IMH aKTHB HIIH 00eKT, TeHepupaln napuaay notomd (OI'TIII),
YacT OT KOATO € TOH, NPEeBHIaBa HeroBaTa Bb3CTAHOBLMA CTOMHOCT.
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3HaYHMM CUETOBOIHH MOTMTUKH (IIPOALIKEHHE)
Obe3uenka (mpoabiKeHue)

Hegunancoeu akmugu

Bw3cranoBumara croitHoct Ha aktue win OITII, € mo-BrcokaTa OT HerosaTa CTOMHOCT B ynotpeba 1
crpaBefuBaTa My CTOMHOCT, HamaleHa ¢ pasxofa no mpojax0Oa. [Tpw oleHKaTa Ha CTOHHOCTTA B
yroTpeba, ObAelKTe NApUYHHU TIOTOLM C¢ TUCKOHTHPAT [0 CEralliHaTa UM CTOMHOCT, KaTo Ce MpHiara
AUCKOHTOB NPOLEHT IPenM JaHbLM, OTPassBall TEKYIINTE OLEHKH 33 Ia3apa, eHATA HA TIapUTe BB
BPEMeTO M PHCKa crelupmien 3a aktnsa win 3a OI'TIII. 3a wenta Ha TecTa 3a 06e3NeHKA, AKTUBH,
KOMHTO He MOTAT Jia GbIaT TecTBaHW MHAHBHAYATHO, Ce TPYNMPAT 3a€JHO B Haf-MAJKaTa Bh3MOKHA
rpyna akTHBM, FeHEepHUpallia MAPHYHM NOCTHIUICHHA OT NPOAbIbKABAlIA YIOTpe6a, KOHTO ca B rojisaMa
CTCIICH HE3aBUCHMH OT NMapHYHHTE NOCTbINEHNA OT ApyrH akTueu uiad OTTIII.

3aryGu oT ofe3uenKa ce Mpu3HaBaT B neyanbu U 3arybu. 3arybu ot ofesuenka, npussaru 3a OITIT,
C€ pasnpenensT Taka, 4e Ja HAMaNAT OTUETHUTE CTOMHOCTH HAa AKTHBHTE B 0GEKTA MPOIIOPLHOHANHO

3ary6a oT 00e3lgHKa Ce BB3CTAHOBIBA CAMO JI0 TAKABA CTEICH, Ye GanaHcoBaTa CTOMHOCT HA AKTHBA
He Haipumasa OGanancoBaTa CTOHHOCT, Kosto Ou Ouma ompegeneHa, cren MpUCTamaHe Ha
aMOpPTH3ALMA, aKo 3ary0a ot obe3leHKa He ¢ GrTa NpH3HaBana.

Ipuxonu
IIpooasic6a na enexmpuvecka enepzua

Ilpuxomure OT mpojax6a Ha ENEKTPHYECKAa CHEPLHMA Ce NPH3HABAT B MEyan®M M 3ary6H KOTato
€NEKTPUHECKAaTa CHEPTHA € JOCTABEHH MPE3 MPexkKaTa A0 KIHEHTA B TOYKATA HA HPUCHEHHABAHE.

[pnxoabT ce oTyura Ha Gaza Ha KOJMYECTBOTO MNPONAJEHA €NEKTPUUECKA EHEpPrus M LEHaTa Ha
CIEKTPHYECKATa SHEPrus, YTBbpAeHa oT J[bpkaBHaTa KOMUCHS 33 €HEPTHIHO H BOAHO PEryjHUpaHe B
CHJIa KbM /laTaTa Ha BBBEX/AHE B €KCIUIOATAIIMA HA CHOTBETHH (POTOBOJTAHYEH TAPK.

DUHAHCOBH MPUXOTU H PAIXOAH
DuHaHCOBUTE PA3XOM BKIHOYBAT PA3X0/M 33 IMXBH 10 326MH U APy QUHAHCOBH PA3XOIH.

(DUHAHCOBUTE NpuXoau BKIIOYBAT NMPHUXOJM OT JIUXBH 10 MHBECTHPAHH cpeacTaa. HpI/IXOH OT JINXBH
Ce HNpH3HaABa B ne4yandou u 3ary614' B MOMCHTA Ha HaA4YHUCIABAHCTO MY [0 METOMA Ha e(beKTHBHaTa
JTUXBA.

PIEY:y 8i(7]

HaH’bK’BT BLPXY nevanfarta 3a roJAHHaTa MpEACTaBIIsIBA TEKYIUW U OTCPOUCHH JaHBUH. ,HaH’bK’bT BBPXY
nevanbara ce IIpu3HaBa B neyayiby u 3ary611, ¢ M3KJIIOYEHHUE HA TO3M, OTHACHIN Ce 3a OM3HeC
KOMOWHAIIMH HITH 32 CTaTHH, KOUTO Ca NPU3HATH IHUPEKTHO B cOGCTBEHHA KaruTal

TeKYU.lI/I}IT HAaHBK € OUaKBAHOTO JAaHBYHO 3a0bJIKEHIE HITH B3eMaHe BBPXY obmaraemaTa e4anta MIH
3ary6a 3a roguHara, npuﬂaraﬁxu AAHBYHHTE CTABKU BJIC3JIM B CHJIA WU IO CBIIECTBO BHBEACHU KbM
OTHETHATA AaTa U BCHYKH KOPCKUKM 32 TbJXXKHUMU NaHbLH 34 nNpeaxoaHa rOquHH. TC-KyI_[lPITC JaHbUYHH
3a0b/KEHHA BKIIIOYBAT CBIIO BCAKO NAHBYHO 3aAb/DKEHHUE, Bb3HUKBALLO OT ACKIIAPHPAHETO Ha
AUBHUIOCHTN.

OTCpO‘IeHIdTe AaHbLUM €€ M3YHCIABAT BBPXY BPEMEHHUTE DPA3JIMKH MEXAY CYMMTC Ha aKTUBUTE U
NacuBATE, NPU3HATHA B (bHHaHCOBHH OTHET, U CYMHWTE, U3TIOJI3BAHM 334 JaHBYHHU LETH.

OTCpO‘{CH HaHBK CE€ OLCHABA M0 NAHBbYHHTE CTAaBKH, KOUTO ¢ O4YaKBa Ja ce Tpwiiarat 3a BpEMCHHHUTE
Pa3IuKH, KOraTto T¢ CE NMpPOosBsABAT OﬁpaTHO, Ha Gazata Ha 3aKO0HH, KOMTO €4 B CHJIA HJIH Ca BbBEIECHH
0 CBINECTBO KBM OTUETHATA AaTa.
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»BECEJIMHOBO EHEP/DKU“ EOOJ
NPUIOXKEHUSA KBM I'OJUIITHUA ®PHHAHCOB OTUYET (IPOABJIKEHUE)
31 AEKEMBPH 2018 r

III. 3Aa4uMu CYETOBOAHH MOTHTHKH (MPOIB/IKEHHE)
(3) Janbuu (NpoabisKeHUe)

ITpn onpenensHeTo Ha TeKymIMA M OTCPOYEHASA JNaHBK JIpy)XKecTBOTO BieMa mpeiBun eekTa OT
HECUTYPHU JAHBYHH NO3MUMM W JaNd JOUBJHUTENHH JAHBLUM KM JIMXBH MOXE Ja €A Jb/DKHMH.
HpyKecTBOTO cmATa, Ye HAYUCIEHHATA 33 INAHBYHM 3aLbJDKEHMS Ca a1eKBaTHH 3a BCHUKM OTBODEHH
JaHb4HH roiuHy Ha 0a3aTa HA OLEHKAaTa Ha MHOTO (JakTopH, BKIIFOUUTENHO HHTEPIPETHPAHE HA JaHbYHH
32KOHH W mpeauiueH onut. Tazy OLEHKA ce OCHOBABAa Ha MPHOIM3UTEIHH OLEHKA W JOMYCKAHMS U MOXKE
Ja BKIIKOMBA NPEUEHKH 3a Obaey cbOuTiA. Moxe Ia ce MOsABM HOBa MHOpMALWd, Copel KOATO
HpyxecTBOTO Ja NpOMEHM CBOWTE MpPELEHKH 3a aieKBaTHOCTTa Ha CBHINECTBYBAILMTE JAHBUHH
3a[IbJDKEHMS; TAKKBA IPOMEHH B HAHBLYHHTE 3aJbIKEHNA OMXa 3acerHal pasxo/a 3a JaHbUy B IEPHOJA,
KOTATO TaKoBa OTpeaelisHe ObJe HAPAREHO.

OTCpO‘IeHHTe AaHBYHH aKTHBH H TTACHBH €€ KOMIIEHCHPAT CaM0, ako MMa 3aKOHOBO ITPaBO 3a NMpHCIajaHe
Ha TCKYIIM JaHBbYHH aKTHBH W ITAaCHBH, U TE CC OTHACAT A0 AAHBIU, HAJIOKEHH OT €IHH ¥ CHILIH JaHbYHU
BJIACTH.

AKTHB 1O OTCPOYCHHA MTAaHBLHN C€ HaYVICIABA 33 HCHUIIMON3IBAHHTE OaHLIYHH 38.Fy6H, KpeauTH Hu
npucrniagaiiyi ce BPEMEHHHU Pa3IMKH, OOKOJIKOTO € BEPOATHO Opaema obmaraema medanta na Obae
HaJlYyHa, cpeuly KoATO T¢ Aa Morar aa 6’bﬂaT H3TI0JI3BAHH. OTCpO‘IeHI/ITC HaHBYHU aKTHUBH CE Iperiiexkaar
KbM BCjKa OTHUCTHA JaTa H C& HaMaliiBaT HOKOJIKOTO HEC € BEPOATHO IIOBEUE Obaema w3roaa Aa Obae
peanusupaHa.

Tlpn onpenensHeTo Ha TEKyLIWTe H OTCPOUSHMTEe HaHbLM J[pYKECTBOTO H3MO0JI3BA CUETOBOIHATA asa,
onucaxa B Oenexxka 111 no-rope.

1. Hernu npuxoam ot npoxaxom

B xunaou nesa 2018 r. 2017 r.
IIponaxba Ha enekTprUyYecka eHePTHs 2,325 2,349
Jpyru npuxoan 4 1

2,329 2,350

HpyxecTeoTO0 mpHUTexaBa H3rpaneHa PoroBontauyHa Enexktpruecka lLleHTpana, HaMHpama ce B
MecthocrTa ,, Jlo cemo®s 3emiumeTo Ha c.“ BecenunoBo®, ofummma ,,Tyamka“. LleHTpamaTa € c
HHCTanupaHa MommHocT 4 MWp.,

Hpy’XecTBOTO € CKIIOYHIO JOTOBOP 3a HM3KYIyBaHE HA CNEKTPHYECKA EHEPrHd I[IPOM3BEAEHA OT
dortosonravynua mapk ¢ ,,EBH EnextpocHa6aspane EAJl. CpoksT Ha [elicTBHE Ha JOTOBOpa €
ompeneneH chracHo 4. 31, a2 or 3EBH u e 20 roguun. B croTReTcTBHE © pasnopendure Ha 4. 31 o
3EBH, enckrpHyeckaTa eHeprii Mpou3BeaeHa ot JpyXecTBOTO ce U3KYMyBa OT OOIIECTBEHNS JOCTABYHK
no onpepeneHa ot JIepxaBnara - Komucnma 3a Enepruiino m Boaso Perymupane (JIKEBP)
npedepeHIHATHA LEHa.

KpM MOMEHTa Ha CKIIOUBAHE Ha JOFOBOpa, Npe(epeHIMANHA LeHa 3a €NeKTPHYECKATA EHEPrUsi € B
ChOTBETCTBHE ¢ perteHue Ha JIKEBP Ne I1-18/20.06.2011 u e B pa3smep Ha 485,60nesa/MBT4 Ge3 JTJIC.
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»BECEJIMHOBO EHEPIKH“ EOOJ
NPRJIOKEHUSA KbM I'OAUINHUS ®HHAHCOB OTYET (TPOAbJIXKEHUE)
31 JEKEMBPH 2018 r

2. Pa3xojd 3a BLHIIHM YCIYTH

B xunadu neaa 2018 r. 2017 r.
Pasxo/ii 3a JOCTBI [0 eNEKTPONEpHOCHATa Mpexka (*) (25) 37
Brocka ¢oHz 3a eHepruiina curypHocT (113) (113)
banancupaima eHeprus 3a npoussoactso BEU (68) 7
Excrmoaranus u moaapbiKka (152) (160)
IIpaBuu ycnyru (13) (12)
CueTOBOIHM U OJHTOPCKH YCIYTH a7 (135)
Enextpoeneprus (10) (10)
3acTpaxoBKH (12) (13)
Tlpyrn (43) (25)

(453) (462)

C pemenre 11-6/13.03.2014 JTKEBP ompemens OKOHYATeNHA IEHA 34 AOCTEI JIO €JIEKTPOIIpeHOCHATA
Mpexa, B pasMep Ha 2,45 nesa 3a MB4, nnatuma Ha ,,EBH Enextpopasnpenencuue” EAJL

. Jpyru pasxoau

B xunsaou nesa 2018 r. 2017 r.
Pa3xoau 3a IpOBU3HM ¥ JTIONIY B3EMaHUA - (%)
Hpyru @) 17)

) (55)
HerHu dunancoBu pasxoau
B xungou nesa 31.12.2018 r. 31.12.2017 r.
Dunancosu npuxoou
[MTpuxonu ot NHXBH - -
Dunancosu pazxoou
Pasxonu 3a TUXBU IO NONyYEHH 3a€MH (398) (377)
HeTHn KypcoBH pa3iuku €))] 2)
Jpyru ¢HHAHCOBH pasxoau (61) (160)
PHHAHCOBH pa3xoau (460) (539)
HMOTH, MAIIUHU U CHOPBKEHHS

ChopbikeHHs U

B xunaou nesa 3ema o0opyaBaHe O6mo
Omuemna cmoiinocm
Bananc kM 1 suyapu 2017 r. 200 15,527 15,727
Ipumobury akTURH - 22 22
OTnHcaHH aKTHBH - (22) 22)
Banane kbM 31 gexemepu 2017 1. 200 15,527 15,727
Bajanc kpM 1 suyapu 2018 . 200 15,527 15,727
ITpunobutu akTuBK - 4 4
OTnucaHd aKTHBH - - -
Bbananc kbpM 31 nexemepu 2018 r. 200 15,531 15,731
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»BECEJIAHOBO EHEPJIXKH“ EOOJ
NMPHJIOXKEHHUSA KbM I'OAUHTHAS PUHAHCOB OTUET (NPOABJIKEHHE)
31 AEKEMBPH 2018 r

5. HmoTH, MAIIHHH H CbOPBIKEHUS (IPOABIIKEHHE)

CropbikeHus u

3emsa obopyaBaHe O6wo
Amopmuzayusa
Bananc kM 1 sinyapu 2017 r. - 3,492 3,492
AMopTH3alMs 3a rogHHATA - 776 776
AMOpPTH3ALMS HAa OTIHCAHUTE AKTHBH - (6) (6)
Bamanc kbm 31 gexemBpu 2017 . - 4,262 4,262
Bananc kem 1 sinyapn 2018 r., - 4,262 4,262
AmopTH3auua 3a nepuoa - 777 777
AMopTH3alKA HA OTIMCAHHUTE aKTHBH - - -
Bananc kem 31 nexemBpu 2018 r. - 5,039 5,039
banaucosa cmoiinocm
Bbanancosa croiinoer KbM 1 sinyapu 2017 r. 200 12,035 12,235
Banancosa croiiHocT KbM 31 gexemspu 2017 . 200 11,265 11,465
BanancoBa croiinoct KbM 31 nekemepu 2018 r. 200 10,492 10,692
6. OTcpoueHH JAHBYHH AKTHBH U NACHBU
Omcpouenu danvyHU GRMUGH 1 RACUEU, HPH3HAMU 6 ananca
OtcpoueHH JaHBTHHA aKTHBH U [TACHBHU CE OTHACAT 3a:
AKTUBH acusn Heten pazmep

31.12.2018r 31.12.2017r 31.12.2018r. 31.12.2017r 31.12.2018r 31.12.2017r
B xunsou nesa

UMOTH, MalTHHHA U

CBOPBKEHHA 102 86 - - 102 36
IRS 14 14
OTcpoYyeHH AAaHBYHH AKTHBH 116 86 - - 116 86

ITpunokkMaTa NaHb9HA CTaBKa € Ta3H, ONpeseNeHa che 3aKOHa 38 KOPIIOPAaTHBHOTO HOAOXOAHO O6IaraHe,
Kosato e B pasmep Ha 10% u e B cuina npes 2018 rox. u 2017 roa.

HpyxecTBOTO 09aKBa MPU3HATUTE OTCPOUCHH HAHBYHU AKTHBY Aa HAMEPAT 0OPaTHO NPOABJICHHE B
cJIe/IBallM OTYETHH ITEPHUOMH.
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»BECEJIJMHOBO EHEPJ)XH*“ EOOJ{
NPUIOKEHHUA KbM I'OAUIIHAS PUHAHCOB OTYET (ITPOXBbJI’KEHHE)
31 JEKEMBPHU 2018 r

6. Orcpovend AaHLYHHE AKTHEH H NAcHBE (NPOALKEHHAE)
H3mMeHeHHeTO Ha OTCPOUEHUTE JaHBYHY aKTUBH MPE3 FONMHATA €

IMpusuaTH B:

Ortyer 3a
Bananc S Banauc
01.01.2017r. P 31122017 .

B xunaou nesa pa3xoauTe

HMOTH, MaIIMHH U CBOPBKEHU 71 15 86
OTcpoyeHn JaHBYHHM AKTUBH 71 15 86

Ilpusznartu B:
Oryer 3a
Bananc R Bananuc
01.01.2018r. P 31122018 .
B xunaou neea pa3xoauTe
HMotu, MaliiHK H CBOPHKEHHS 86 16 102
IRS - 14 14
OTepoueHHn JaHBYHH aKTUBH 86 30 116
7. Pa3sxogu 3a faHbIH

B xunaou nesa

Hpusnamu ¢ Omuema 3a npuxodume u pasxooume 2018 r. 2017 r.
Texyu; oanvk

JanbK 3a TeKymara rojuHa (82) (82)
Omcpouen oanvx

Bb3HuKBaHE 1 06paTHO NPOABIEHAE HA BPEMEHHH Pa3IKK 30 15
O06mo paszxonu 3a JaHBIY, NpHU3HATH B OTYETA 33 P HXOMUTE

U pa3xoIuTe (52) (67)
Obacnenue na eyeKMUGHAMA OAHBUHA CHIAGKA — He € RPUILONCHMO

B xunaou nesa 2018r. 2017 r.
IMeyan6a npeau gaHbLM 638 513
Kopnopatusen ianex, 6a3upad Ha 3aKOHOBaTa AaHb4Ha craBka  (10.00%) (64) &8
[lpusHaBane Ha HENMPU3HAT JaHBUESH aKTHB OT NPEAUILEH NEPHO 12 -
EdexT Ha BpeMEHHH Pa3IuKy, BEPXY KOHTO He € PU3HAT

OTCPOYEH JAaHBUYEH aKTHB B TCKYLMA [TEPHOJ - (16)
0610 pasxoau 3a NaHBLM, PU3HATH B OTYeTa 34 PUXOAUTE

H Pa3sxoJuTe (52) (67)

CpOTBETHUTE AaHRYHM NEPUOIH Ha JIpy:KeCTBOTO MOraT fa 6baaT 0OEKT Ha MpoBepka oT JIaHBUHHTE
OpraHH O W3THY2HETO HAa 5 TOJHHK OT Kpaj Ha TOAHHATA, B KOATO € MOAAJeHa NEeKIapaldd HIH ¢
ciempano fa Obae MojajacHa AeKIapanusd, KaTo Morat Aa OhAaT HANOXECHH NOMLIHHTENHH JAHBYHH
3aABDKEHHA MIH TJI00M choOpasHO MHTEPNpPETHPAaHETO HA JAHBYHOTO 3aKOHoJaTencTBo. Ha
PBKOBOJCTBOTO Ha J[pyeCTBOTO HE Ca M3BECTHH OOCTOATENCTBA, KOMTO OMXa MOINIH Ja HOBEAAT IO
BBH3HUKBAHE Ha JOIBIHUTEIHH CHIIECTBCHH 3aIb/DKEHIA B Ta3y 061acT.
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»BECEJIMHOBO EHEPKH“ EOOT
NPUJIOKEHMSA KbM M'OAULIHMASI GUHAHCOB OTYET (ITPOABJIKEHUE)

31 JEKEMBPH 2018 r

8. Bsemanus
B xunsaou nesa 31.12.2018 r. 31.12.2017 .
Toproecku B3eMaHus OT TPETH 1A 52 56
Jpyru BemaHHs 26 25
Obe31eHKa Ha ThProBCKH B3EMAHUS (38) (38)
O0mo B3eManus 40 43

9. Tlapumunu cpeacrna
B xunaou nesa 31.12.2018 r. 31.12.2017 r.
Ilapu B pasmianaTeHu CMETKM 745 1,352
CpencTra B 00e3MeUHTENHH CMETKH 4 4

749 1,356

10.

11.

CpenctBata B OGE3NEYMTENHN CMETKH Ca CBBP3aHH C JOrOBOp 3a JIMXBEH Cya, cropen KoHto
ApYXECTBOTO MPEROCTaBs (HHAHCOBO obe3meueHHe Ha CTOMHOCT oT 2,000 eBpo KM aBeTe GAHKH

OTITYCHAJTH KPEINT, BUXK NPUIONEHHE 12,
Kanuran u HaTpynauu me4anou

Pezucmpupan (ocnoeen) kanuman

KoM 31 nexemepu 2018 roguna perucTpupasuar Kamuran e 984 290 s, (2017: 984 290 11B.)

HsnoBete oT Kanurana ce nputexasar 100% ot AJICHHIA OO/,

Hampynanu neyanou

Ileyanbu 1 3ary6u ca HATpyNaHH B TPEIXOIHN IEPHO/H U €a B pasMep Ha 3,966 XHILIB. (2017: 3,519

XUIL.JIEBA).

Pennt 3a pasnpenenenve Ha mevanGute M 3aryOute e mpensuieH B THPrOBCKHS 3aKOH H

Hpy#ecTBeHHS TOTOBOD.

3aab/KeHHs KBM (l)l/lHaHCOBl/l HHCTUTYIIMH

B xunadu nesa 31.12.2018 r. 31.12.2017 r.
Hemexyugu 3a0vnxcenusn

Herekyma 9acT Ha 3aeM 0T GMHAHCOBM MHCTHTYLHH 6,585 7,237
3ab/KEHHA IO JIMXBEH Cyall 142 118
HeaMopTu3MpaHy pasxod CBbP3aHH ChC 3aeM (201) (221)
YcBOEH 3aeM 10 aMOPTH3WpPAHa CTOHHOCT 6,526 7,134
Teryuiu 3a0vn31cenus

Texyla yacT Ha 3aeM OT CBBP3AHO JIMLE - -
Tekyia yact Ha 3aeM OT QPHHAHCOBM MHCTHTYI[HM 652 865
Heamoprusupanu pasxoau 21 (23)
Texywa yacT Ha 3aeM OT (QHHAHCOBH HHCTHTY LMK 631 842
061110 3aeMH U KPeIHTH 7,157 7,976
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»BECEJHHOBO EHEPIXH“ EOOJ
IIPMJIOXKEHHUA KBM I'OAULTHAA PHHAHCOB OTYET (IIPOXBJIKEHUE)
31 JEKEMBPH 2018 r

12. 3agenaxenns o nosy4eHH 3aeMu (npoab.TKeHHe)

Yenosus u nozacumenuu naanose
31 nexemspu 2018 r. 31 gexemepu 2017 r.

Homunanen
JNHXBEH l'omuna Homunanna Banancosa Homunanua Banaucosa
B xunaou nesa Banyta npoueHT  fo Dagexk  CTOMHOCT CTOMHOCT — CTOMHOCT  CTOMHOCT
3aem ,.B” ot
thHHaHCOBK
HHCTUTYLHH EUR 4.50% 30.06.2028 7,237 7,157 8,102 7,858
O61mo 3aemu 7,237 7,157 8,102 7,858

Ipes mexemepn 2016 r. Yuukpenut Byn6ank” Al (,,YKB”) meiicTeam kato ITepBoHauanen Kpenutop,
ITspronauanna Xemxupawa Crpada, u Arent u ,,CocueTe Kenepan Ekcnpecbanx” AJl (,,CKEB”),
AeticTramm Kato ITbpeoHauanen Kpenurop ckiodnxa 10rosop 3a 3aeM ¢ JIpyxecTBoTo.

Cnopen noroeopa 3a 3aeM UMa 060coBeHH ClieqHUTE 06e3MEYeHNS

1. Horosop 3a Ocoben 3an0r BBPXY UsNOTO NpeanpHsTHe Ha " BecelnHoEo Enepmxu' EOO/T
kato Kpenurononyuaren, ¢ unausiayanusupane na Conapuus Ilapk, BKIIOUMTENHO HEABUKHMHATE HMOTH,
GaHKOBHMTE CMETKH, MALUMHH H CHOPBKEHMS (RITIOYHTENHO, HO HE CaMO COJIAPHMTE TIAHEITH, MHECPTOPH U
TpaHcGopMaTOpy) U BCHYKH IPYTH aKTUBH, 32 KOMTO TOBA € TIOMCKAHO OT Kpenuropure.

2, HMorosop 3a Ocoben 3ajor BLPXY M0 BCHYKHM HACTOSINM U OBAEIH RIEMAHMS MO GAHKOBH
cMeTicH Ha "Beceamnoso Enepmxn” EOO/] kato KpeauTonomnyuares, otkputu npu Baxnkara, npu kosaTo
ca Cmerkure, KakTo H 1o Jlorosopa 3a Mskynysase Ha Enextpoeneprus (kakto e onpeaenen & JJororopa
3a Kpeawt) 1 no apyru norosopH Ha "Becenunoro Enepmiu" EOOJL.

3. Horosop 3a Ocoben 3amor BbpXy BCHYKH HACTOSINM d GHAeINN AsJIoBe HA ChIpyXKHHKA B
Kanutana Ha "Becesmnoso Enepaxu’ EOOJ karo Kpenurononyyaren, kakto u BBPXY B3eMaHHATa 3a
AMBUNCHTH, TMKBUIAUMOHHH KBOTH U BCHYKH JIPYTH B3E€MaHUS, CRBP3aHH C TAKHBA ILIOBE.

JIpy>XeCTBOTO € MOAMUCAo JOrOBOPH 33 XeKHpaHe (AOTOBOPH 3a JUXBEH Cyall) ¢ Hen XeIKUpaHe Ha
JIHXBCHUSA PHCK 10 I0TOBOPa 3a KPeUT, OIICaH No-A0Ty B MHbopMaLus 3a CKIIOUeHH CBINECTBEHH CIE/ KN,
HlororophbT 3a Xekupane BIIH3a B CHNA CJie/l IaTATa HA YCROSBAHE HA MbJIHATA CyMa Ha JOTOBOPCHHS

KpEuT.

ApyxecTBOTO HMa 32 3ajbkeHMe Ja ChOMIOLABA M [a He HAPYINABa ONpeNeNeHU CHOTHOLIEHHS 1O
OTHOIIIEHHE Ha KOe(PUIIHEHTH Ha o6cTysKBaHe Ha ABIra.

Kum 31 nexemppu 2018 r. JIpyxecTBOTO He € B HapylIeHHE Ha Koe(hHIHEHTHTE TIO IOTOBOpA 32
3aeM.

12, lepusaTusu

Hpy:KecTBOTO € MOATHCANO IOTOBOPH 3a JIMXBEH CYal C HeN XeIXKHpPaHe Ha JINXBEHUA PHCK TI0 AOTOBOpa 34
kpeaut. JIoroBopuTe 3a Xe/[KMpaHe BIM3a B CHIa B MOMEHTA, B KOWTO LAIATA onolpeHa cyma cmopef,
AOroBOPHTE 33 KPEAUT Ob/le yCBOEHA MIIH He HO-KbeHo oF 31 MapT 2017 r.

Crpasennveata CTOMHOCT Ha NTMXBEHUTE CYaNoOBE € CYMATa, KOATO Hpy»ecTBOTO GH NONYYHIIO MM TLIATUIIO
32 NpeKpPaTABAHE Ha NO3NLKMATA KbM JaTaTa Ha GasaHca, OTUHTAHKH TEKYLINTe TMXBEHH HUBA ¥ KPEIUTHHSA
PeHTHHT Ha KoHTpareHTHTe. CIpaBEATMBATA CTOHHOCT HA JIMXBEHHA Cyan e OMpEJIeNIEHa KAaTo HacTOAIIaTa
CTOMHOCT Ha NPOTHO3HUTE M3XOIALIM NAPHIHH IOTOLH Ha Ga3aTa Ha HaGoIaeMu KPHBH Ha JIOXOJHOCT.

ApyecTBOTO HM3MON3BA CaMO COMH AEPUBATHBEH (DUHAHCOB HHCTPYMEHT, JOTOBOp 3a IIMXBEH Cyal, 3a
XC/UKHpaHe Ha TapuiHH notomw B cpotBercTBue ¢ HCC 32 , @unancorn muctpymentn”. Heroara
CpaBelTHBa CTOHHOCT KbM 31 fiekeMBpu 2018 r. e 142 xmw.is (2016 r.: 118 xun.is).

HloroBop®sT 3a cyan ce OTHACA A0 MAPUYHM NIOTOLH, CBBP3aHH ¢ JMXBEHUTE MTAIAHHA 10 33EMa.
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13. ®UHAHCOBH HHCTPYMEHTH
Ynpagjende Ha (PUHAHCOBHS PHCK

Ipezned

Hpy»kecTBOTO UMa €KCNIO3ULHA KbM CIEIHUTE PUCKOBE OT ynorpedara Ha GDUHAHCOBH HWHCTPYMEHTH:
®  KpeIHTeH PHCK;

®  JMKBHACH PHCK;

®  [a3apeH PUCK.

Tazu Genexka npeacTaBs HHPOPMALHA 33 €KCIIO3HUMATA Ha J[py’KeCTBOTO KbM BCEKH €IHH OT TOPHHTE
puckose, uenute Ha J[pyKecTBOTO, MONMTHKHTE H NPOLSCHTE 32 H3IMEpPBaHE M YNpaBieHHEe Ha PUCKa, H
YIPaBNEHHUETO Ha Kanurana Ha JIpyKecTBoTo.

Odwut nonodiceHUn 3a ynpasienue Ha pUcKA
PbKOBOICTBOTO HOCH OTIOBOPHOCTTA 334 YCTAHOBABAHE M YIPABIEHWE Ha PHUCKOBETE, C KOMTO CE
cOnbekea JIpyxecTBOTO.

IlonutHkata wa [Ipy»ecTBOTO 3a yNpaBieHUEe HA PHCKA € Pa3BUTA Taka, 4e 13 MAeHTHPUUUpA U
aHanu3Apa PHUCKOBETE, C KOMTO c¢ cOmbeckBa J[pyKecTBOTO, Na YCTAHOBABA JIMMHTH 3a TOEMaHe Ha
PHCKOBE M KOHTPOJIH, Ja Ha0N0/JaBa PHCKOBETE M CHOTBETCTBHETO C YCTAHOBEHWUTE IWMUTH. Tesn
TOJTUTHKH HOUTEKAT Ha NIEPHOLMIHA TIPOBEPKA C e/ OTpa3siBaHe Ha HACTHITAIH M3MEHEHHS B a3apHHTE
ycnoBuA H B JefiHocTTa Ha JpyxectBoTo. JIpyiecTBOTO, 4pe3 CBOMTE CTaHHapTH M TIPOUEAYPH 3a
o0ydeHue 1 ynpapfeHue, LielH Ja pPa3BHe KOHCTPYKTHBHA KOHTPONHA CPEfa, B KOATO BCHUKH CILY:KUTENH
pazbupar cBOATA PO H 3aJbIDKCHUS.

Kpeoumen pucx

Kpeauruar puck 3a JpyXecTBOTO ce ChCTOU OT PHCK OT PUHAHCOBA 3ary6a, ako KIMEHT MM CTPaHa 110
(MHAHCOR MHCTPYMEHT He yclee [a M3IBIHH CBOMTE NOTFOBOPHHM 3aAbiDkeHMA. KpemuTHust puck
NPpOU3TUYE OCHOBHO OT B3€MaHMS OT KIUCHTH.

Excnozunus KbM KpeIuTeH pUCK
BanancoBara cToifHoCT Ha (JMHAHCOBHTE aKTHBH IPEICTAaBIABA MAKCHMAITHATA KPEJMTHA €KCIIO3MIHS.
MaxcuManHaTa eKCo3ULHA KbM KPEIUTEH PUCK KbM JATATa HAa 0TYETa € KaKTO CIe/BA:

B xunaou nesa Ipua. 31.12.2018r. 31.12.2017r.

Biemanus 7 40 43

[lapu ¥ napU9HU eKBUBAIEHTH 8 749 1,356
789 1,399

TBproeeku U Apyru B3eMaHHs

Excrmosuiyata KbM KpPelUTeH PUCK € B pe3yNTaT Ha HHAHBHAYATHHTE XAPAKTEPHCTHKH Ha OTIENEH
knueHt. Eauncreed kiauent na JlpyxectBoto ¢ EBH EnextpocHabnseane EAJ] , koeto mopaxaa
3HA4NTENEeH KPSAUTEH PHCK.

Hapu u napuunu exeusanenmu

JpyXecTBOTO pa3monara ¢ apH K MapUYHH eKBHBaNeHTH KM 31 mexeMepu 2018 r., Bbamusamm ma 749
xui. jesa (31 aex. 2017: 1,356 xun. neBa), KOeTO Ipe/CTARIABA MAKCHAMAIHATA HM KPEINTHA EKCITO3HIHA.

Jluxeuoen puck

JIAKBUIHMAT PUCK € PHUCKBT, e JIpy:KeCcTBOTO Mie MMa TPYAHOCTH NPH H3ITBIHEHHE HA 3aMbJKCHHATA,
CBbp3aHu ¢ GMHAHCOBHTE IACHBH, KOUTO Ce YpexkKAaT B IapH UK Ypes Apyr QUHAHCOB aKTHB. I1oaX0anT
Ha J[py»ecTBOTO 32 YNpapleHHe Ha JIMKBHIHOCTTA € Ja C& OCHTYPH, JOKOJIKOTO € Bh3MOXHO, Y€ BUHATH
I[e ¥Ma JOCTATHYHO JIMKBUIHOCT, 33 Ja M3IbJIHU 3aJbIDKCHIATA CH, KaKTO NMPU HOPMAIIHH, TaKa U IPH
CTPECOBU YCJIOBUA, KAKTO U 0€3 Ja ce NMoHece HeTPHEMIHBH 3aryOu HIIN 4 ce HABPEAW Ha PelyTalMaTa
Ha J[py»xecTBOTO.
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13. ®unaHCOBU HHCTPYMEHTH (IPOABb/KEHHE)

Ho—nony Ca JOTOBOPHHUTE MalEKH Ha (bHHaHCOBI/I IMAaCHBH, Ge3 GL,Z[GHIHTC ABJDKUMH JIUXBH, CIIOpEn INIaH
3a U3IUIALIAHE Ha TJIaBHHLATA:

31 pexemepn 2018 r.
bananco- loropopun

Ba MapHYHH o6 6-12 1-2 2-5 Tlomeue ot 5
CToiHoCT MOTONH Mecena Mecella roAMHM TOXHUHH rOAMHE
DUHAHCOBH 3a0bJKEHU
B xunsou nesa
3aqBHKEHUS [0 NONYYEHH
3aeMH 7,157 7,497 240 412 677 2,182 3,986
TBproecku 3aAb/KEHHS 25 25 25 - - - -
7,182 7,522 265 412 677 2,182 3,986

31 xexemepu 2017 r.
Bananco- Toroeopun

Ba TNApHYHH Ho 6 6-12 1-2 2-5 Tloseue o1 5
CTOMHOCT  MOTOLM MeceNa MeceUa TOJUHM TOXMHH TOAMHH
(DHHAHCOBY 33 IBLIKEHIA
B xunaou nesa
3amBKEHHS O NONYYeHH
338EMH 7,858 8,102 230 397 652 2,107 4,834
TBproBekH 2anbIKEHHS 19 19 19 - - - 5
7,877 8,121 249 397 652 2,107 4,834

Hazapen puek

Ilazapen pHCK e PUCKBT NP1 NIPOMSAHA Ha I1a3aPHUTE LEHH, KaTO Kypc Ha YyKAEeCTPaHHA BAyTa, THXREHH
MPOLCHTH WK LEHM Ha KANMHTAJIOBM MHCTPYMEHTH, NOXONBT Ha JIpyKecTBOTO WM CTOHHOCTTA Ha
HETOBUTE MHBECTHUMM Ja Obaar 3acernatd. Llenta Ha yIpaBieHMETO HAa Ma3apHUA PHUCK € 4a ce
KOHTpONMpa eKCHOSHLMATA KBM Ia3apeH PUCK B MPUEMIMBH TIPAHHLH KAaT0 ceé ONTHMH3HpA
BB3BPBIIAEMOCTTA.

Banyren puck

JIpy»ecTBOTO € M3N0XKEHO Ha BANyTCH PUCK PH MOKYIKH H/HITH TIPOaK6H /I MoeMaHe Ha 33eMH BBE
BalyTa, pasMyHa oT GpyHKUMOHaNHaTa BanyTa - BGN. TakuBa clleNku ca JeHOMHHHPAHH NPEIMMHO B
(EUR). Ot 1999 ronuxa o6MeHHHAT Kypc Ha Bmmrapckus jes (BGN) e ¢duxcupan kem eepo (EUR).
Obmennnar kype e BGN 1.95583 / EUR 1.0.

JluxBen puck
JIAXBEHRAT PUCK € PHCKBT, NpH KOMTO CTOMHOCTTA Ha (UHAHCOBMTE MHCTPYMEHTH Lle Ce NIPOMEHsA
BCJIEZICTBUE HA MPOMEHH HA NIA3aPHUTE TUXBEHH IIPOLECHTH.

ITpodun
KbM oTueTHATA 1aTa MHXBEHUAT NPO(UI HA IHXBOHOCHHUTE (HHAHCOBH HHCTPYMEHTH Ha JIpyKecTBOTO e,
KaKTO CJIC/IBa;

BanancoBa croiiHocT

B xunsou neea 31.12, 2018 r. 31.12.2017r.

HncTpymenTH ¢ duiccHpana 1uxea

DHUHAHCOBH aKTHBH 789 1,399

@OUHAHCOBH MACHBH (7,182) (7,976)
(6,393) (6,577)
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13.

14.

15.

16.

DHHAHCOBY HHCTPYMEHTH (IPOABJIKEHHE)
YnpapieHHe Ha KanuTaIA

IHonurikata Ha PEKOBOJACTBOTO € jJa Ce MOXBPAa CHIHA KAIMTANOBA (asa Taka, We [a ce MOTbpXKa
MOBEPHETO HA MHBECTUTOPUTE, KPEXUTOPHTC M HA Ma3apa KaTo ISUIO, M Ja MOTAar da ce OCHIYPAT
YCIOBHA 32 pa3BHTHE Ha Om3Heca B Gbente. COOCTRBEHMAT KAMTANBT BKIIOYBA PETHCTPHPAH KaTHTA
1 HepasmpejieneHa nevanba. PEKoBOACTBOTO Clieny BE3EPBIIAEMOCTTA HA KANUTAA.

[pes rogunara He e uMaTo NIPOMEHH B MOAX0/1A 33 YIPABIEHUETO Ha KanHTana ua J[pyKecTBOTO.

CBbp3aHu JHLA

IIpeonpuamue maiixa

Ho 21 nexemepu 2018r. exsHomuieH coGereruk Ha JpykecTBOTO U KpaiHO KOHTPONHBALIO JIHIE €
CAMCYHI" C&T KOPIIOPEIL'bH. Ha 21znexemspu 2018r. AJICHHIA OOJT npupo6usa 100 % ot
JAI0BETE HA KanuTana Ha [IpyKecTBOTO.

Hoenmuguuupane na cevpzanume nuya
HpykecTBOTO MMa OTHOLICHHE HA CBBP3aHO JIMIIE ¢ MPEINPUATHA MO OO KOHTPOJI, @ HMEHHO:

= 7o 21 nexemepu 2018r. - CAMCVHI" C&T KOPITOPEIIBH — kpaiio KOHTPOIIMPANIO JTHIIE
1 CAMCYHT C&T JOUYWIAH F'MBX — TpeMpPHATYA 101, 0011 KOHTPON

- ot 21 nekemspu 2018r. -AJICHHJA OOJI e co6ereroct xa IIOPTAHEPO HHBECT CE
(40%) m KI'AJl ECII® 4 Xommunr. C.A.P.JL (60%). KpaiiHo koHTpommpamo nuie Ha
ITIOPTAHEPO MHBECT CE ¢ MAMKPOHHKC T'PVIL KpaiiHo koHTpomupaio nune Ha
KI'AJTECII® 4 Xonmunr. C.A.P.JI. e KTAJI ECII® 4 CULIAB CH® C.II.C.

Ilpe3 oTyeTHus mepuos JIpyKeCTBOTO € pasnpeleNuno AUBHICHTH B pasmep va 1,118,051 nB Ha
CAMCVYHI" C&T KOPIIOPEILIBH. Ilpes 2018r. u 2017r. usma IpYTH TpaH3aKIHH ChC CBBP3aHU
aMua.

YCAoBHH 3aBJI2KEHUR

pr)KeCTBOTO HAMA YCJIIOBHH 3abJDKCHHA KbM JaTaTa Ha (anchomm OTHET.

CnouTHa cJel JaTaTa Ha 6anaHca

Hsma chliiecTBeHM ¢hOUTHA HACTHINIH cien narata Ha GamaHca.
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