
,,MHoronpo+HnHa 6onHuua 3a aKruBHo reqeHlte - la3apAxxx" AA,
xoHCoJx4IrrpAH oHHAHCOB OT'IET 3A |OAHHATA 3AB'bPIIIB AUI,A HA 3 t.12.2022

KoxTo 6e 3aKyrryneH aHrrorpaocku anapaT 3a x)DxIrre Ha KaTgraprr3aquoHHaTa ,a6oaTopg, KLM

XapAr.roronnuno or,qeaexxe no AoroBop c M3 Ne PIr-12-299122-12-2020 t PersqpspaH e qenrcr xanrran.

O6u1o cr,6paure ra arqr.rouepure

Cr,aer xa axpexroprre

I,Ilnra nureneu 4uperrop

Ctcnoe aa Cteema na o nexmonume:

L A-p HBaH Crofi,reB CTaHoeB - IlpeAceAaren Ha CaBera Ha Arrperropxre

2. A-p ToAop AHMHTpoB [OBaKoB 3aMecrHHx npeAceAareJr Ha CrBera Ha AupeKropure

3 A-p KpacxMxp MaHoroB TeMHrnoB - I,[3nMHrreneH ,4upeKrop

,lILlrlepflo npyrr(ccrBo

Arurepxo lpyxecrgo s rpynara e:

Mqqn ,,B[IBA' EOOA rp. fla3aprrroK e yqp€AeHo npeg 2003 roa*ra Karo ApyxecrBo c orpaHuqeHa

orroBopHocr. Kanura,rlr! pernc"rpxpaH nps cl,gAaBaHero My e l0 000 nB., pa3npeAeneH B 100 Ar,'la no 100 nB.

HoMr.{HarHa cTofiHocT. KaM AaTaTa Ha y,{peArDaxeTo KarruTartT e r3runo BHeceH. ArnoBsre ce piBnpeAenrT

MexIy clApyxHxrlure, kaKro cneADa: MBAJI na:ap,qror AA - 55 A.Lra H c6ApyxEnqx - 45 Arna. Ctrqara

roAUHa ApyxecrBoro ce npeo6pa3yBa B EOOA, cneA npuAo6nBaHcro or crpa8a Ha c6ApyxHxxa MBAJI -

fla3apAxl.rx AA xa Bcrql i arnoBe or xanurajra Ha npyxecrBoro l,rjrx I 00 o% or ArnoBsre.

Ynparnrenur.r opraxu aa MIl4[ "BpIBA" EOOA ca:

A-p AuMt{rap AraHacoB lr.ruurpoa - Ynpasuror

IlpenMer na neiEocr

flpeAMer Ha Ae;Hocr Ha ,,MBAJI Ilarappxxx" AI - ocaulecrelaaue Ha 6olauvua nououl.

IIpeAMer Ha Aeixocr Ha MtI./qII 'BHBA' EOOA ocsulecrBrBatie Ha cneunzrrrx3xpaHa Ao6orHxq8a

MeaHlllrHcxa floMoul.

2. OCHOBIIII IIOJ'IOXEHIIfl OT CIIETOBO4IATA IIOJIIITIIKA HA TPYIIATA

2.1 Ba3o ,o urzomcrne fio Kolcaludupatut Outloacoa omrem

KoHconHlr.rpaHrrca (bxHa8coB oTeer Ha ,,MBAII IIa3apAxnK" A! e u:rorrex B clorBercrBue c BcHqKr]

MexayHapoAHx craHAaprx 3a (bxHaHcoBu or'rcrx (MCOO), koxro ce clcrorr or: cmHAapru 3a (bxHaHcoBx

m'rerx H or rEnKyMHrl, Ha KoMxrcra 3ir pa3xcHeHx, Ha MCOO (KPMCOO), o.qo6peau or CaBera no

MexAyHapoaHH crieroBoAHx craHAagM (CMCC), x MexqyHa[,oAxrr€ cqeroBoAHr{ craHAaprB x

rl'JrKyB:rHxira Ha IlocrocHHxi r(oMHrer no pa:lccHeHr.rrra Ha MCOO GIr\P), oAo6peHu or XoM,rrsra no

MoqyHapoAHu cqgroBoAHx cTaHAapfl (KMCC), xosTo eoeKruBHo ca B cwn Aa I el/.yapu 2O2l r., r xonro ca

npHeTIi oT KoMxcrrTa Ha EBponefcxn, cbro3, MC(DO, npr.reru or EC, e o6qonpxeToTo HiMMeHoBaHxe Ha



,,MHoronpoolinHa 6onHrUa ja axrHBHo neqeHue - lla3apAxux" AL
KOHCOJItIAI.iPAIi OI4HAHCOB OTqET 3A |OAI.IHATA 3AB'bp[uBAUlA HA 3l.t2.2022

paM(aTa c o6uo npeAHa3Haq€Hxe-cqeToBolHa 6a3a, etGIBaJreHTHa Ha paMKaTa, BaBeAeHa c AeorHuUxrTa

ccrracHo S l, T. 8 oT AonanHxTenHure pa3nopeA6H Ha 3aKoHa 3a cqeTrJBoAcTBoro noA HaHMeHoBaHl,ero

,,M€xnyHapoAHn c.{erooo4uu craxqaprri" (MCC)

Konco,rn4npaxrrr ro4fiuren QIlHrHcoB orqer e oAoopeH 3a ltlA{Bare or CbBers Ha anpercropure xa

Ap),I(ecrBoro IIa 12,04.2023 roAxua.

Ilorenquarnn erlexrrr or npruroxetllero Ha rloBE MCOO

3a rexyqara Qrxaxcoaa roanHa PrkoBoAcrBoro e npoyglro Br3Moxxn, eQeKr Ha re3x craH,qaprl n

TUTITBaHH, B e onpeAenu,,ro! qe re He 6rxa uMajrx e(beKr BBpxy cqEroBoAHara rronurnxa, pecneKrrBHo

akTrf,r{re, nacr{BuTe, onepaq[xTe I,l pe3yJTraTxT€ Ha apyxecTBoTo nopaAH ToEa, qe To He pa3nonana/oflepupa c

TaknBa o6eKrx rrr4nx He pearx3xpa noAo6Hr.l cAejn(u ri TpaH3ixqxs

OT Br3npxeMaHero Ha re3rl craruapru rr nu rLJrKyEaHrfl, B cr,rr,la 3a roArlrrxl{, neproa, 3anoqBaul Ha

01.01,2022 roasna, ne ca xacran[rrr npoMeHlr B ct{eroBoAHara Dor[TBKa Ea ApyxecrBoro, ocBel HrKou HoBr,r

u pa3usprBaHcro Ha Beqe ycraxoB€Hlt onoBecrrBatlx, 6er rola Aa AoBeAe Ao Apyrl npoMeHH B

xnacu(DuKauurTa nnx oqeHxaTa Ha oTAerHI oTveruu o6errr I onepa{la,

fpynara xe e nprlroxrlna flo-paHo apyu cmxAaprx ant r.l3McueHs, Ha crauAapru, korro ca

rry6nLIKyBaHu, Ho Bce oule He ca Bre3JII,t B ct!5a.

HoBrr cranA{prf,, flsMerreurrf, f, parccEexflc rc6M MCOO, Brerlrrr L crlna xa I rrryapx 2022 r.

; Il3Melre[lre lra MCC 16 lltaoma, taauutu u ct'olrb)rce ut - IlocI.bltneEEr IlpeAE rrpeABr(qerrsra

ytrorpe6r

.Ily6nuKyBaHo€orCrDeranoMcxryHapo,tHkcqeroBoAHxcraH/:aprn(CMCC)Ha14.05.2020r.

. tlpuero e 3a npriroxeHxe B EC cLrnacHo Pe..?al]e tn IEC) A:! :021t1080 oltt 28 toll )021 r. (Ooxqfia-reH

^ BecrHxx, 6p. L 134 or 2.7 2021 r.)

l43MeHeHfiero Ha MCC 16 e c receH o6xBar H 3acr:-a c\eroBoAHoro rperspaHe Ha npxxoaxre or

npo,itD(6a Ha eAxHurlx! npofi3BelcHl, npx TecTBaBeTo Ha ,aaAeH aKTItE oI IlMoT . MauuHlt lr caoprxeHnr,

carJracHo nap. 17. 6yxsa ."1'' m MCC 16 ll-vonu. -uauuau u cbopb)reHut.

l,l3MeHeH gr o Ha MCC 16 Bix3a B cBxa roArrrlHr, nep oar, 3anoqBauu Ha trnx cner 0l ,01 ,2022 l.

z [rneueune ua MCC 31 llpoa ruu, leloutn nacusu u lc:tosttu oti,trusu- O6Wy,e aB U!tt

aoroBoprl - pa.lxoan te xtnLnHeHrle Da rloroBop

. H3MelreflHero Ha MCC l7 c a3Batfte ,.O6peMeHrBaul, AoroBopn pa3xo/ll.r 3a u3fllJrHeHue Ha loroBop'e
ny6-rxryaaxo nI CMCC Ha 1.1.05 2020 r.

. flpHero e3a nprinoxeHue B EC c,,rnacHo 2(zr.Ium tE() ib )02lil()80 on 28 tuHu 2DI1(Ooriu a-1eH

BecrHxx.6p. L 23,{ or 2 7 2021 .-)
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KOHCOnT4AHPAH OI.{HAHCOB OTqET 3A |OAT4HATA 3AB:bprlrBAUlA rrA 3 r r2.2022
C arttettettueto tra MCC J7 ce )To'rHrBa xofl pa3xorx cne,qm Aa sK],lroqBa npe,qnpurrxero B cl,craBa

Ha palxojrn-re 3a llEIHeHxe Ha aoroBop. rara npeueHr !rtu[{ ]lot oBopal e o6peleHrBaql, cle;losal.elHo Ia
nPtr3Hae npoBx3x,

Vl3MeHexfiero Ha MCC 37 cneABa Aa ce npknara 3a r_oAr[lHB orqerHH nepHotrx o Haqa-ro Ha nx o]ref

0l 01,2022 r no orHouJeHne Ha clrlccrByBaqx aoroBopri no KoHTo npe.fnpxrr ero He e u3narHrr.rro BcrqKll

cBox ,laa]'rxeHrr,

, lhMeneErle Ea MCIDO 3 Euldec xo:udu oqz4 - Ilp€nparxa r(BM I(oH[etrTyr,,rHar{ paMra

H3NreHeHHero rra N'1CO0 3 Euluec Ko,i6u . lulr c Ha3BaHUe ..flpenparlia firM KoHuem):uHala

paylia" c ry'6nxKvBaHo or CNICC Ha l1 05.2010 r .

llplero e ra npuroxeHue B EC cLrnacHo P?.,,r.re n (E().t\ie 20:1t1030 on l8 tu u 2il]1 . (O$rqua-reu

acc'rnur.6p L231or 21.2021 t).
C x3^reHeHfiero ce BHacrr npoMeDrl B MCOO 3 B rpu sctrer-r|:

l) AKTyann3npa c€ flpcflparxaTa l(6ir npkrrox[]rer, prM[a. karo reKcrar ..O6u{nre nonoxeHH, }a

n3rorBcltflo u fip€:lcraBrflero Ila ofit]a[coBlr orqerH': B nap II 
'la 

MCOO _',] ce 3aMelo c .,KonrlenryaflHara

paMKa ia {DrHaHcoBo or',rflTaHe" ( r e paMKala (/l 20l8 r )
2) Br,aex;ra ce[oBo rrlilrrcq€Drre or rrprlrurrfla rla flpnrHaBaue Ha nacHBr H ycnoBHx nacaox, noerx B

6n3Hcc liov6xHauur, rro orHoueHr]c Ha cteJtril,t ]i ltpy.x cr,6lr.lllr g o6xsara Ha MCC j7 npocBuu, )'Llocttu

nocucu u )'t.|)uHl oKntuauiltu KPMCOO 2l Hn:totu, cnope]l xoero npDno6nBau,rf,T cnetBa Ia npHjtara

clorBgrHo MCC l7 ,Lr[ KPMCOO 1.1 llMecro Ko \enmlrnona ptLwxil, 3a ,[a r4]e rxq)xu,lpa

rdtl,n,licHxr ra. Ho,r ro e noe,r npn 6rr rxec riov6rnarrrr.

3) Ao6aBc ce KIM MCOO J x3px,tHo u:luc(BaHe. qe npuAo6fiBaulrjrr Be flp[lsaBa (He orqxta

6a,raHcoBo) vcnoBHn rlr-rnBn. npHAo6uru npn 6rtnec xou5r.ruaurr.

H3MeHerrxero Ha MCOC) I cnelBa .qa ce npmara a 6taenle no oruouleHHe Ha 6rBHec koM6 HauHu, .lxrro

;laTa Ha npuAo6rrsaHe e Ha fir,L cJlc,q Haqarolo Ha nlpBHt tor:lllu,eH oTqeTeH nepuoll 3anoqBaru Ha xnx c-tc.f

01.01.2022 r.

2.2,{eQuxutquu

Apyx..crBo Me[l(r

ToBa e apyxecrBoro, Koero koHrponspa eAHo oJrr{ noBeqe Apyru Apyxe€TBa (npeAflpHrrHr), B Kot ro e

HxBecTspaJIo. flpxrexaBaHeTo Ha koHTpon o3HaqaB4 tre xHBecTr.lTopaT e u3noxeH Ha, snu uMa npaBa Eapxy

npoMeHJluBaTa Ba3BpLUlaeMocT oT HeFoBoTo yqacTHe E apyxecTBoTo, B xoeTo e BHBecTupaHo, KaxTo r.t I]Ma

Ba3MOxHocT Aa OKa)(e Bb3AeficTBHe Bbpxy pa3Mepa Ha T,Bx BL3BpbU.laeMOCT nOCPeACTBOM CmrTe

npaBoMourx, Erpxy npeanpxcTsem, B KoeTo e rrHBecTnpaHo.

,Qpy:xcecmeomo uaixa e ,,MEA,ry - IIAjAPWUR" A,q.

A6lr|epxo AplxegrBo

AruepHo ApyxecrBo e raroBa ap),rxecrBo, xns apyaa $opMa Ha flp€anp[rrue! xoero ce koHTponxpa

Axp€KrHo Ltnu xHlnpeKrHo oT ApyxecTsoro Maixa. ArqepHHTe ApyxecTBa ce KoHconHAapar or Aarara! Ha

xoxTo eoeKrxBHurT KoBTpon e npr1Ao6uT oT lpynaT4 n cnxpaT Aa ce koHconu,qrpaT oT AaTaTa, Ha KorTo ce

4
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npxeM4 qe KoHTponlT e npe(pareH x e rrp€xBrpneH rcBrH fpynam. 3a Trxriara KoricorruEuL ce np{nara

MSIOAIT HA IAJIHATA KOSCOJI'AAUT'.

IbqepHoho dpy)recmso e MlUn ,,BHBA' EOO,q zp. Ila3apdrn/*:

HeKolrpo,upauo yqrcrle

ToBa ca ArroBgre Ha aruu,roHepx (cr,apyxxuw) - Tperu nnqa, rj3BaH Te3, Ha axqroHepure Ha

ApyxecTBoTGMairG. Te ce noco.iBaT caMocTorT€JrHo B KoHconBAspaHuJr oTqsT 3ir ouHaHcoao cacTorHre!

xoHconxnrrpaHHr orqer 3a aceo6xBarHrs AoxoA r,{ xoHconxarpaHlt, orqer 3a npoMeHme B coftTBeHx,

KANHTAJI.

B fpynaTa HrMa HexoxTponupaqo yrracrHe, AoKonxmo MaiiKaTa np{T€xasa l00o% oT xanrrara Ha AaqepHoTo

cx APlxecTBo. flopaAn ToBa T, He onouecrrBa o6o6qeHa OnxaHcoBa uH(bopMaqr.ur 3at A6ulep8r.l ApyxecTBa c

HexoHTponupaqH arroBx yracTsr.

Koacor4qxpaxurr $unaxcon orver BKrro'rBa (bxHaHcoBnre orrrerr Ha Ap)rxecrBoro-MaiKa H ArurepHoro

ApyxecrBo, ,3roTBeHr xLM 31 AexeMDpx, xorTo IaTa e Aarara Ha (bxBaHcoBara mAuHa Ha fpynara. fIpH

KOHCOnTAAqXTTa e nprr.rraraH floa,\oaaT l,la "rxoHoMrqecko npeAnpnrTHe", xaTo 3a oqeHxaTa Ha

Her@FrponxPaqoTo yqacrre (aKo sMa TaKoBa) npx 6x3Hec-KoM6sHa{xu u apyru $opur ua npxAo6xBaHnx Ha

AlulepHx ApyxecrDa e r86pas MsroArT Ha "nponopqxoHaneH Arn B HerHlre ar(rHBx".

OxHaHcoBLrrr orqer Ha arrqepHoro app(ecrBo 3a uerrre Ha xoHconraauuira e u3rorseH 3a clulu, orrrereH

nepHoA, KaKTo To3 Ha AplDKeCTBmGMaiKa U npu np[narar]e Ha eaHHHa ct eToBoAHa no.,ll.rflxa

B xoucoarqapaHx, (buuaHcoB ortrer , orqera Ha BrutroqeHoro rruepuo ap),)KecrBo e xoHconul\uplr Ba 6l.ta

Ha MeroAa "n6,,rHa xoHco,rxAaru4r", peA rlo peA, KflTo e nplnaraHa yHnouuupaHa 3ir clluecrBeHBTe o6eKrr

cqeroBoAxa nonrrrr,rxa. HHBecrrqu[IT€ Ha lp)DKecrBoro-Matrxa ca enxMnHxpaHx cpeury Aena B co6srBeHu,

KanlITa, Ha aanlepxoro ApyxecTm KLM aaTaTa Ha npxAo6xBaHe, BsrpeurHcfpynoBriTe onepaqrx u pa3qeTu

ca Hanr,rrHo eJrrMnHupaHs, Bxjr. Hepeajrn3BpaHam ElrpeuHo-rpynoB:r neqan6a Hnfi 3aay6a.

2.3. Cpas urnz.t{u doEnu

CtrnacHo 6t,rftpcxcfio c.reroBoaHo rarroloaarencrlo x perraMeHTupasrre 3a nplnoxeuse MCC,

(DI,tHaHcoBsra roAr,rHa npxKnroqsa rGM 31 AeKeMBpH n rbproBcrurre ApJ,DKecrB:r ca InrxHu Aa rrpeAcrirBrr

roAulxBra OxHaHcoBl.t orqefl{ kBM cLqara Aar4 3aeAHo c6c cpaBHrreJrHu ragElt KBM TaSL Aara sa

npeAxoAHam roAHHa. np€.3 2022 r. Br3 ocHoBa Ha Ao&,laA or ceglx(bsryrpaH aKnoep, MEAJI na3apAxxk AA

npIsHaBrI KaTO 3aAHrXeHr4e AsCkOBTl.rpaHaTa CyMa HA HmpynBArqrfl! Ce 3aAtrxeH!, no aoxoau npx

neHcHoHrrpa8e rGM 31.12-2022 r.

Koraro e xeo6xoAuuo cpaBHurerr8[T€ AaHHx ce peKnacxouuxpar (n flpeB'rncrrBar) 3a aa ce flocrr]rHe

crflocmBrjMocT crrprMo rrpoMeHx B npeacTaBrHem B Tekyr{aTa roanHa.

2.1 llpu{ttut Bo deLcmcat4omo rrpednputrrrue

B ocaoBara Ha t3rorBrxero Ha ro3t{ xoucoryrtipag orqer e nocraBeHa npeyMn{Hrra 3a aeicrtauo
npeanpxrTxe. carnacHo Ta3li npe3yMnqx, apynaTa ue flpoailu HopManHoTo pa3Bmxe Ha aeiHocrTd cH B

o6o3pxMo 6rAeqe x HrMa HaMepeHa, Aa orpannqx cLUIecr!€Ho BnH Aa np€ycraxoB0 AeiHocrra cs, 3a

roAUHaTa npxxrrogDaula xa 3l AexeMBpx 2022r-, npeAnpxirnrm oT fpynaTa p€ajrrsxpaT 6ar,raHcoBa neqzur6a B
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pa3Mep Ha 993 xrnrAB nesa. C ynpaxreatero Ha r(anrjTara fpynaTa Uenu ,Aa c!3,qaBa h no.qllpxa

B}3MOXHOCTB npeAnpr,IrTrrTa OT rpynam ,qa npoal,JrxaT aa +yHKuxoHxpaT rGTo aeicTBarufi npeanpllflTl.t, H

aa oclrrypiBa caorBsTHaTa Ba3BpruaeMocT Ha uHBecTrrpasrT€ cpeacTBa Ha aKuxoHeprre, xaxTo u aa

no,uabpxa onroMarHa kanlturoBa crpyKrypa. PaxoBoacrBoro uMa ocHoBareJIHI4 oqa(BaHrr, ,re fpynam

pa3nonara c AocraraqHo pecypcx! 3a Aa npoAHrxr.t oneparrBHoro cu cauecrByBaHe B o6o3puMo 6rAerqe

flopa.qx ra3u npxquHa! npu r3rmBcHero Ha (oHcorrlaxpaHx, t$xuancoa orver fpynara npoarnxaBa aa

npuara npnHqrna Ha AeicrBarqoro npeAnpsrrre.

2,5. (DlttkquoaeMo so,.tyrnt u stulnu, Ea npelcmaan e

Torn rluxancoa ortrer e np€AcraBeH s 66nrapckB neBa (BGN), Korro e OyHKrlxoHiurHara BiLryra Ha

fpynara. BcH.rKx AaHHu 3a 2022 r. B s 2021 n, ca npeAcraBeH, B xxn. rB., ocBeH ako Ha clorBerHoro Mrcro

He e nocoqeHo apyfo,

2.6 ll3ion\eohe ,ro npadtusurrre.t|u oqefiku u ,rpeqe xu

I'brorBrHsro Ha xoHconx.qxpaHxq <[raancoaur o.rqer B cBorBercrBue c MCOO, npxern B EC u3 cxBa

paKoBoAcrBoro Aa npaBn npeqeuxu, npu6:rusureJrHx or.leHxH x AorrycKaHr.lr! l(ollro Bjlllrrr Ha npu.naraHero Ha

cqeToBoaHuTe noluTltxu tl Ha oTqeTeHurE cyMI Ha aKrIiBIIIe, nacltBltTe, npl{xoauTe x pa3xoauTe, npu

r3rorBrHero Ha ro3u l(oBconHArpaH roArueH ornaHcoB orqer, par(oBoAcrBoro e HanpaDrno npeqeHru,

npo6nx3xTenHu oqeHK, r,I AorryckaHnx, Ko[To BJrrrrT Ha npttflaralleTo Ba cqeToBoIHrTe norIrTLlKI Ha

ApyxecrBorol,r Ha orriereHrre cyMn Ha arruBur€ H nacrrBr{Te, nprrxoAlfie x pa3xoArre, PeanHxrr psynrar

Moxe Aa 6aAe pa3JrxqeH oT reru npu6aasr.rrernr.r oqeHKU, flpu6nx3xTenHr{Te orleHKrj u ocEoBHrTe

AonycxaHx, ce npepa3rnorqar rEKyu.lo. Ilpepa3rrrex,qasero Ha cqeroBoAHHT€ oueHxu ce npEHaBa B nepHoAa,

B l(oiTo oqeHxara e npepa3rneAaHa u,rr 6r,Aeulr nepnoAr,r, ar(o npepa:lrrerelaHeTo oka3M BrurHue x Ha

66Aeur nepuoAn,

I,h$opuaqnr 3ir HecrrypHocr B Aonycxauxrra fl oqeuxlre! 3a r(ol{To rMa 3ualrurerreH pr.lcK aa AoBeaar ao

caulecTaeH, xoPexuu}t r c,rensaqara stnaxcoDa roaxHa ce catapxa B cneaHHTe o6nacTn:

. OqeHKa Ha I,lMo,rx. MarrnHl,r! cropbxeHr,r, a o6opyaranc

. OrIeHKa Ha 3a,qx,u(eHB, 3a AeonHl{paxu AoxoAo Ha Haerx nsqa

. OLIeHKa Ha OxHaHcoBE aKTrrau

. OqeHKa Ha HereKyr{rre nacr,rBu

2.7 llpo.qe u s cqemoeod$ume norumuxu

Or hxyapu 2022 r, frynara He e rrpoMeHrna B cbulecrBeHocr cBorre cqeroBoAHll nonurlxx - B

rclacu(DuKauniTa unH oqeBkaTa Ha orAelnr.r oTrsrHa o6eKTB x onepaqux.

2.6 Ilpuxodu

Ifputnacoae aa apuxodu ,ro dozosopu c kTuettmu
O6uvafiuure npuxo4u xa fpynara ca or npoaar(6a Ha ycnyrx. npuxoAxre m npeaocraBiHe Ha MeauqHHcKH

ycnyrH ca ocHoBHu nprxoAn m AefiHocrra, rnasHo no AoroDop c HaqxoHturHara 3ApaBHoocxrypBTenHa Kaca

3a MeaHqItHcKxTe ae;HocTH ti caIIBTcTMlIlgTe HopMarxBHx AoKyMeErIt.

fpynara orqura reKyuro npxxoArre or o6xqafiBara aeiHocr no BxAoBe AefiHocrr fi 3BeHa.



,,Muoronpo{rurna 6o:rHoqa 3a aKTHBHo reqeExe - na3apAxxk" AA,
KOHCOJII4AHPAH OI4HAHCOB OTqET 3A |OAI,IHATA 3ABGPIIIBAIITA HA ]].I2 2022

Oqe ,<o Ho 0ozo6op c ,tiue m
AonoBop c &,rHeHT e Banxue caMo xoraro npx Mu3aHgro My B ctljra roi:
a./ IrMa rbproBcKa cauHogf H MorItB,

6/ cr:paxur:e ca ro o4o6pluru (ycrHo, nucMeHo rurx Ha 6a3a lycraHoBeHa x o6qonpx3Hara cronaHcKa

npaKruKa") u ca ce aHriD(xpanu Aa ro H3nbJrHm!

B/ npaBam Ha scrKa cTI,aHa ca pernaMeHTspaHh,

r/ ycnoBuflTa 3a rlnaqaHe Monar Aa 6lAar r1AeHTuOxqHpaHx,

A/ cruecrBysa BeporrHocr BlixarpaxAeHrero, Ha Kocro ApyxecrBoro xMa npaBo npu x3fiarrHeHue

3aAb?D(eHrrra cH 3a ll3nlrHeHue, Aa 6rAe nonyqeHo, npx oqeHxa xa cr6xpaeMocrra ce s3eMar npeABx,q

BcutrKH pereBaHTHu $arru x o6crorreacroa rlo caenKaral BK]I, MBHaJI onur, o6rqa xu 6taaec nparruxx,

ny6nxKyDaHu npaBHna x HarrpaBeHs ,BrMeHH, or crpaHa Ha ApyxecTBoTo, 6e3ne'reHx, t BL3MoxHocrx 3a

yAoBneTBOprBaHe,

AoroBop, 3a KoiTo rxrkofi or nopenocoqeHrre kpxrepun Bce orle He e rBII6rHeH, noanexx Ha HoBa oueHKa

BceKH orqereH nepHoA. flony.reHuTe Bt:rHirrpaxAeHry no raKaB AoroBop ce npBHaBar Karo 3a-&,n (eHrre

(nacHB no AoroBop) B orqeTa 3a (DuHaHcoBoro crcrorHHe, AoKaTo:

a/ Bcx,rr(x KpHTepB, 3a npll3HaBaHe Ha AoroBop c Krrrrerr He 6anar I,SnanHeHx,

6/ Ap)r{€crBoro u3nanHu 3aaarxeH[cra cr.l 3tr u3nalrHeHue r e noflyqr]Jro urJroro r.t:rr.t noq ,r urr,loro

BtsHarp&(qeHxe (koero He nolrexs Ha B63cmHoBrBaHe),

E/ l/unx xoraro AoroBoprr e npeKpareH H nony.reHoro B!3garpar(qeHue He noArexl Ha Bl3cragoarBaHe.

flpx nbpBoHa,ranHara oqeHKa Ba loroBoprre cr c rsrueHTx Ap),?xecrBoro npaBr AonbrrHlrr€JleH aHarlr3 r.l

npeqeHKa A:rnu aBa BrrH noBeqe AoroBopa rpr6ra Aa 6r,Aar patr:rexqaHu B TrxHam KoM6uHaqu, ri Aa 6rAar

orqer€Bn Karo eAHH, H pecn. Aanu o6eqaHure croKr ulutu yctrytr,r BbE BceKr,t orAerreH r/r.l,,rr.t KoM6xBUpaH

goroeopTpr6Da qa 6r,aar orqer€ax raro eano u/rur, noBe.re 3aalJrxeHr{, 3a u3narHeHue. Bcrko o6eqaHHe 3a

npexBapnrHe Ha croxu ulu],!n yallyrA, KoHTo ca pa3rpaxfiqxM, (caMU no ce6e cB x B toHTeKcra Ha loroBopa)

ce oTqma KaTo eaHo 3aaLrxeHre 3a ISnaIHeHUe,
__ 

ApyxecrBoro npx3Hasa npxxoA 3a BcrKo oraeJrrro 3a-q6lDkeHae 3:r n3rr6nBcBxo Hd ruuo hHAnsu,l5/dJreH

aofoBop c tc,lIeBT kaTo ce aHanx3HpaT Bxa4 cpo(a I,l ycJIoBIrJna 3a Bceku KoHxpgreH aoroBop.

Br,rIoBE mm(oAx:
IIp odtD* 6 u fl o tt o me p u &,t u /ra e d u Ka$ e H d ty'

Ilprxoaure or nlrcaax6x Ha Marepna;u ce npl3HaBar, koraro crurecrBeHflr€ pxcKoBe H norr3u o,r

co6crBeHocrra ca npexB6pneHri Ha KynyBaq3, Koero o6oqafino craBa B MoMeHTa Ha rrxHara excneA \ue t$n

oaKrypflpaHe.

Ilpedocmtss Ee Ho lcnyz u

flpxxoAure or npeAocraBr8e Ha Me/lxqsncKrl ycnyrx ca ocHoBHx npHxoAu or AefiHocrr4 rnaBHo no AoroBop

c HaqxoHanHara 3ApaBHoocurypmenHa xaca 3a MeArqr8cxr{Te AefiHocrg u clnlTcrBarlr{re HopMaruBHr,l

AOXyMeHTU
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(Durlaqcosu npLaodu

flprxoAure m nuxBn ce npu3HaB:rr npu HaqucrtBaHero Ha Jlrxlrrre Karo ce rllno:BBa Msroaa Ha e+eKnrBHr.l,

nxxBeH npoqerir, TyK ce Brrrr{)r{Bar rrxBu marHo or aeno3rrm B 6axxx u raroBa or c6Ae6Hx cnopoBe

OnrcaHHe C!,tBpr(aHre

OuHaHcosx npxxolH npuxoAu or nxxox ce rprBHaMT B MoMeHTa Ha HaqrcrrBaugro sM no
MgroAa Ha eOeKrriBHaTa JlrxBa lI BKrDoqBaT ,Irxax Iro Aeno3mr L Jrllxgu
no crAe6Hs cnopoBe.

,qpyzu ,tpuxt dt u nocmvr.le,rut

To3r pa3Aen BxrrroqBa Bcxqkn npuxoAu, reHepxpaxfi m xeo6rqaiHara AefiHocr Ha fpyflara.

OllncaHllc Cla6p,riarrH€

Aplru npuxoAt OmocDaHe Ha 3a,arnxeHri c xSrexair AaBHocreH cpoK, npxxoAx or HaeMLl,

olnucDaHe Ha koMneHcspyeMn orrrycKrr, a6oxtrMexrHu AoroBopr.l,
aMopr4auxc Ha ,4\4A or,qapeHr.rr, ,qpyru npxxoAx.

IIpuxoAs or OnHaHcHpaHe Cy6cl,(ulr B clorBercrBr.rc c AoroBopx c M3 - HapeA6a 3, HapeA6a l,
or6paH4 H[[M,q3, (DaHaHcopaHus or P3OK B]B Bpr3ra c KOBHA 19,
KpaBH, nponyKH Ha PIITX, OrxaHcnpaHe no nporpaMa 3a en.eHeprrl,.

2.9 Parxodu

Pa3xoAxre B fpynara ce npxsHaBar B MoMeBTa Ha rrxHoro Bl3Hxr(DsHe x xa 6ara npxaqnnure ua

HaqHcJlrBaHe u cr,nocmDllMocT Lt ao cTenel{r:4 ao xorTo ToBa He 6u aoBeno 3a npr3HaBaHe Ha

aKrHBIrIacIBH. KoHTo He mroBaprT Ha OnpeAeneHurTa 3a TaxuBa ctrnacHo MCOO

Pa3xotllre 3a 6raeupl nepaoAr.r ce orJlarar 3a npBHaBaHe rGTo reKyul pa3xoA 3a neprloa4 npe Koirro

aoroBop[Te 3a kogTo ce oTHacfT, ce IBITEIIIITBaT

@uHaHcoBxre pa3xoax ce npeAcraBqr srAenHo B xoxcolrrrrpaul, or'{cr 3a neqar6ara HnH 3ary6ara u Apyru,

Bceo6xBaTHx, AoxoA 3a roAnHaTa

fpyoara orqHTa rexyuto p,BxoAHT€ 3a AeiHocrra no ukoHoMxqecxu ereMeHTu tr cxeA ToBa orHac, no

QyHkquoHarHo npeAHa3aarreHre c qen (hpMrrpaxe pa3Mepa Ha palxoar.rre no HanpaBe'reHar! orAereHru l.r

Aef,HocTu. Pa3xoAHTe ce oTquTaT Ha npxHtufia Ha TeKynIo trz|'{l.tcrxBaHe. OqexrBaT ce no cnpaBeAnxBaTa

cToiHocr Ha r,'raTeHoTo ruru npeAcToru.Io 3a ruaulaHe.

O6t4u u adt uqucmpornudtu pa3xodu

Tarx parxo4aa rareropu, BKrrxrqta BcrqKu pa3xo4 or o6ur x aAMxHacrparnBeH xaparrep.

Orrucanue CLILpriaHrle

Pa3xoAx 3a ycnynH Tyl( ce BxrrroqBar pa3xoAx 3a aqMnHxcrparHBHr H rrpaBHx
ycnyrn, 3a oxpaHa, 3zrcTpaxoBx4 flouleHcxu fl TeJre(D,ycnyrrr!
npaHe Ha 6a,r6o, onacHr oTnaaL{u! rEKyqx peMoHrx! 3a
a6oxaMermra no&qprxKa Ha anaparypa, HaeMr,r, HasT
TpascnopT, xlxrHa naqreHTr,r.
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..Muoronpo$u,rna 6o,rxrua 3a afiTuBHo r'rc'{cHHc - fla3apAxr.iK ' All.
Ko AH Ol4HAHr r,ts O I t{l l lA fUnhHA l { lABbPtilB^tllA Hq ll ll 70:7

OcHoBHu Marepxanx, aonl:rurre,rul
MaTepud'rr,r u xoHcyMaTuBu

Bl(,,rrcgBar ce pa3xoah HanpaBeHx 3a xrrreHHlr Marepxanx.

MearxaMeHTr, kaHuerapckr,r MaTepxiuri! neqaTHr MaTepfl arrrr

H +opMynrpu, ae3uH(DeKraHTu, o6nex,ro, roprrB4 ryMx,
eneKTpoeHepfHr! TouoeHePrHr! Boaa lr aPyrH ltoHcyMaTflBfl.

Palxortu:a uaellt Pa3xoa, 3a HaeMIt, xoHcyMarrBll BaB Bp!3xa c HaeMul
u3Bl,plxeHH 3a AeiHoc-rTa,

,{pyrv onepmueuu parxo4r BcBqKu pa3xoAx c HemruqeH x Heo6xqaeH xapaKrep!
HanpaBeHu EaB BpD3Ka c aefiHocrra - 6pax, or:nucaru
BeMaHnr, Pa3xoar.r 3a xoMa8ar.rpoBKr.r, xPaHa Ha

r(prBoAaprtrenx, mKcx, rno6u r.{ apyrx,

<Duaoausu patodu

Te BxnrcqBar rnanHo 6aHkoBr4Te raxcl, Jrr,rxntl llo caae6nx cnopoBe x ntxrx 3a 3a6aBa.

2.10 Omaurrurse ,ro paTxodurrre no 3ot-rau

3aeMrre ce npstHaBar rrl,pBosaqanHo no cnpal€aflrra c-roiHocr, xaMareaa c HanpaBeH[Te pa:rxoay no

Il3BspItrBiIHeTO Ha TpaH3AXqBrTa, BnOCneACTSXe 3aeMLTe Ce OTaI[mT nO aMOFrI,3HpaHa CTO HOCT; BCrXa

pa3Jruka Mo(qy AbDr(aMure n aqaHra, (HcrnpaHo c pa3xoAr,rr€ no r8BaprtBaHero Ha rpaH3aKulrre) u

cTofiHocTTa Ha 3aeMa ce npH3HaBa B orrrera 3a Bceo6xBaTHH, AoxoA np€3 nepuo,qA Ha 3aeMq KaTo ce I,I3noJBBa

MsTOAa Ha e(DeKrxBxaTa ,xxBa,

flo mHorxexue Ha pa3xoame no 3eeMr cBbp3aHlr c mroBapcu{t Ha ycnoBrrrra akruBx, fpynara kanurarx3upa

pa3xoAlrr€ no 3ileMrr, Kor,rro Morar nprr(o Aa ce mH@ar KrM npnlo6onaxero, crpoexa unx npor.l3BoAcrBoro Ha

orroBaprul Ha ycnoBxxra aKrBE Karo qacr or ueaara ua opu4o6usaae na ro3x aKrHB, 3a (bxHaxaoBa.razoz2 tl

np€4(oAHaTa 2021 roArHx npcAnpxrTxxTa oT fpynam Be non3BaT 3aeMH, cp€AcTBa r He oTqsTaT pa3xonx no

3aeMr.

2. I I .lylrclecmpon$o ceryrna

Clanxu c tytxlecmpa*na cotryna

Onepaurrre c q)r(qecrpaHHa Ban),,Ta ce orqr{mr B}B oyHxrlroHanHara Ban),Ta no o6MeHHH, Kypc,

/ueHTpa,rHni xypc Ha BHBI npnroxnv a 4ear xa r{3BlprlrBaHe Ha cAeJ (:ITa.

flpe3 or,{erHxx nepuoA npeArrp[rrn rra m fpynara HrMaT Ban}"Ixs onepaqux, oopaqx cnequorrqHun

xapaKTEP Haae HocTra.

2.12 II orrra, taartuttu, c-bopttrenut u odopydcaae

nbpso4oqe ra oqe$xa
LlMorlrre, MauJrHure n cropbkeurrxra npx rspBoHarranHoro xM npr.Ao6xBaHe ca oqeHeHn no ce6ecroixocr,

xotro BKrrrcqBa noxynHara xM croiHocr, Ml,trHrrqecKgre ral(cl,r BcnrrKn ApyrH npeKx pa3xoAx, Heo6xoArrMx

3A npuBexaaHe xa aKruBn B pa6oTHo cbcTofftoe 3a npelBrrxaarxrTa My ynoTpe6a, flpeKme pa3xoatl ocHoBHo

ca: pajxoax 3a noAroroBxa Ha o6eKra, pa3xolx sa lTLpBoHaqanHa aocmBKa r o6pa6mr.a, pasxoarre ra

Molfia)ii, pa3xoAH 3a xoHopaPB Ha nau4 cslp3aHr,r c npoermt Henpx3HaT aaH6qeH xpeatT x Ap,
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Cmoixocmea npoz

fpynam e npuom crofiHocreH npar or 700 ncEa 3a onpeAerrrHe Ha AaaeH a[TnB Karo ,uMrorpaeH, noA KoiTo

npar re ce H3nrcBar Karo pa:lxoA B MoMeHTa Ha npHAo6HraHero rM. HefaBhc[Mo qe re nprTexaBar

xapaxTepucTHKaTa Ha aajrrorpaeH aKTIB,

Iloc,iedeoqu pa*odu

Pa3xoAxre 3a peMoHT r.i noa4p6xxa Ha uMorx, MzuxxHx H cloptxeHu, ce npx3HaBar B r(oHcorxaxpaHxi orqer:

3a neqa,'r6aTa HnH lary6ara x Apyr rrfl BcedxBaTH[, noxon ja ronrHara npe,t nepxoAa, B koiTo ca HanpaBeHu.

flooreAaaurr pa3xorx Ha peMoHT Ha xMsrx! MaurrrHr.t lt croplxeHr.lr, Korrro ca cBlp3aHr,t c noaMrHa Ha

ocHoBHu qacrx H B6urr.r ItrII,l rarujBa, cBLp]aHx c npeycrpoicrBo, peroHcrpyKqHc I,r TexHororxqno o6nosqsaHe

ce kan[rzrrlr3lipar KaM 6anaHcoMTa crofiHocr Ha aKrrDa, caMo ronaro ce oqaxB4 rre fpynara qe nory'rH

6rAeulu rjkoHoMn.recKx x3roAr.r, cBap3aHu c ynorpe6ara Ha ro3x aKrxB l, r(oraro ortrsrHara flM crolBocr Moxe

Aa 65Ae AocToBepHo onpeAeneHa, KaTo ce npaBx I{ nperneA Ha ocTaTa'lHl{, My noJIe3eH xljBor xEM AaTaTa Ha

Kalrurzlrr3aqHx. EAHoBp€MeHHo c roB4 HeaMopr4upaHara qacr Ha noAMeHeH0Te BGUrn x arperarn ce

ornlcBa or 6a,'IaHcoBara crofiHocr xa a[TllBrre u ce npltHaBa 3a pa3xoA B KoHcorllAltpaHrq orqer 3a

neq&,r6am unu 3ary6ara x Apynx, Bceo6xBarHr.r, AoxoA.

PaLurBo Ha okmuau

flpu npl4o6uaane xa uMor, MarrrHa u cr,oplxeHrre s peynmr Ha pa3MrHa 3a Apyr aKrrB, HcaasxcxMu AaJrx c

cxoAeH t1nH He! qeHara Ha npu,qo6r.rBirHe ce onpeAenc no cnpaBe&'rHBara My crofiHocr! ocBeH B crreAHHTe

cnyqax:

- aKo cAenr(ara no 3aMrBaTa n Ma TbpfoBcxH xapaKTep

- ilt(o He Moxe Aa ce onl,eAenu HaaexaHo cnpaBe,u/'lHBara croiHocr Hl,lTo Ha no,[y'{aBaHltr, H}tro Ha orlaBaHu,

AKTHB

Axo npr.r4o6urlur arrxB He ce oqeHrta rro cnpaBeAruBa cro Hocr rrntr caelrxara He e c rrproBct xapaKTep!

qeHam My Ha npxAo6xBaxe ce onpeaejl, no 6anancoBara croiHocr Ha oraeAeHM axruB. CAerKam no

pa3MrHaTa e c rLproBcKH xapaxTep, fio ce npoMeHrr clqecrBeHo napH,rHl{Ie nqroqx Ha fpyflaTa,

Iloorcdco!4o oqcraeofie

nocneaBaqoro oqeHrBaHe Ha rMo,ru, Maur,rHH H caoptxeHlry ce x3B6prxBa no ealtH or aritTa Mgroaa

-MOAen Ha qeHam Ha np44o6rBaHe

-MOAen Ha n[,eoqeHxa

3a ueaure xa nocrelMrla oueHxa ce npErana MoAeJra Ea qeHara Ha npxAo6xBaHe s MCC 16 uunyc

HarpynaHara aMogrx3aunx u HarpynaxfT€ 3ary6x or o6e3qeHka.

Odqqenre

AKrHBtl, xomo uMar HeonpeaereH noJre3ea xr.lBor He cc aMoprltkpar, a ce npoBeprBar 3a o6e3qeHKa Ha

roAHr!Ha 6a3a.

BaraHcoBrre crofiHocrr Ha lrMoru, Mau&Hl.t x ctoplxeHl, rloAroKar Ha nperneA 3a o6e3ueHKa, koraro ca

Banr.rue cL6xTu, rt,Il,l npoMeHx s o6crocrercraaTa, xollm noka3BaT) 're 6Hxa MornH Aa ce mnHqaBar or

Br3CTaHOBxMaTa BM CmiHOCT AI(O Ca Ha,'rl,Iqe ftU(ltBa UEAUTGTOpu, qe npx6nEuTenHo onpeaerreHaTa
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Ba3CTaHOSIMa CTOiHOCT e nO-HItCka OT TrXHam 6iUraHCOBa CTOiHOCT, m nOCrreAHATa Ce KOPHTHpA AO

BA3CTaHOAHMATa CTOiHOCT Ha ar(Ir,rBrTe, He3AEBCIiMO m nprl]Iaraltlt, MOAeJI tiA nOCJIeAEAU.IO OqeHXBaHe,

3ary6xre or o6eqeHKa ce orqurar B orqera 3a apyru, Bceo6xBareH Aoxoa! ocBeH aro 3a aaae

$opur,rpax npeoqenr,leH pe3epE, ToraBa npeoqeHxara ce orHac, B HaMaJ'leHhe Ha npeou€Hr,qHxq p€3eps Ao

LBqepnMHeTo My. [IpeBUueHreTo ce BK]lroqBa e Apyr-ur aceo6xaar:en AoxoA.

I,lMorr, Martrrulr r cboplxelru ce orrucBar m koHcolrnAspaHrx orqer ga (DrrHalcoBoro cacrorHxe, koraro

6taar r.rrsa.qexu or ynorpe6a r!rr{ (oraro He ce oqatBar 6aleulH rkoHoMuqeck}l rgroAt, or HeroBoro

x3norBBaHe ltnu x3BaxnaBe or ynorpe6a. Ileq:u6ara u,rx sary6ara or u3BaxqaHero or ynorpe6a ce onpelear

Karo pa3jrxrcl Mor(Ay HerHr{Te nocrlrureHlx I, 6anaHcoBara croiiHocr Ha aKruBa n rpr6Da Aa ce BrolrcqBar B

Koxconu.qxpaHr,r, orqer 3a rreqzrjr6ara utt sary6ara u ApyrH, Bceo6xBareH AoxoA 3a roAHHara Karo Apyrl

AOXOAT{.

flpu noaMrHa Ba qacru ce ornrcBa 6a;raflcoBara croiHocr Ha noAMeHeHam tracr Karo fpyflara x3non3Ba

qeHara Ha npHAo6xBaHe rvr 3aMeBqrlara qacr,

Menbdu no o.t opmusaqat

AMoprx3aux[rE Ha l]Mort{, MaturHu H c}oprxeHa, ca HarircJrrEaHI,I, Karo noc:reAonarerlHo e npxraraH

nuHefiHrir MsroA Ha 6a3il nore3Hu, xHBoT Ha aK rBrrT€, onpeAejreHx oT ptKoBoAcTBoro c Uen pa3npeteJrrHe

Ha pa3jruKara Mexly 6anaHcoaara crofiHocr ll ocraraqHara croiHocr RLpxy none3Hl{, xllBor Ha aKTLlBItre.

Atropmuoqufl

lrMoru, Maurnxrj, cropcxeHu, H o6opyABaHe ce aMogrx3xpar or Meceua, cnenMrl Meceua npe3 kofiTo ca

npHAo6mx x ca roAHH 3a ynorp€6a. AMogra3auxrra ce npr.{3HaBa Ao pa3Mepa Ha nbpBoHaqarHara croiHocr

na aKTxBa Mxxyc oqaxsaHa ocraraqHa croiHocr Ha aK 4Ba Ha 64!a rnHeiHx, McroA 81,3 ocHoBa Ha oqaKBaxm

nore3eH xnDor Ha Bcex, eABH r(oMnoHeHT or l,{MmH, MarlrriB, caoplxeHr.l, x o6opyABaHe AMoprBarruxra ce

HaqrcnflBa E neqar6, I,l 3ary6x, ocBeH axo He ce EK,rroqBa B orrrerHara cro Hocr Ha Apyr axruB. 3eMrra He ce

aMopTBxpa.

OnpeAereHr.rxr none3eH xrrBor no rpyn, ir<rrBn e Karro crreABa:

. Crpa,cs x koHcrpyKwx

. MauruHx x o6opyaBaHe

. CLopbxexu,

. CTonaHck HHseHTap

. TpaHcflogrHrrcpeAcrBa

. KoMnrorpx u npuHT€pu

- 25 roar.rHx

- 5 noAxHu

- 25 roatxu

- 7 roaBHy

- 12.5 roauHs

- 2 roauxt

Mgroaxre Ha aMogn*ar{u, nore3HllrudtBor r,r ocrararlxl{Te croilocrll ce npepa3rnex,aar KBM BccIG Aara

xa u3roTBxHe Ha oBHaHcoB oTqeT npn roaHrrrHaTa xHBeBTapx3aq[r, AMopTx3aurxTa Ha al(rxBl{r€ ce

npeycTaHoBrDa Ha no paHHaTa or ABeT€ Amr{:

. aaTaT4 Ha xorTo ca Kracuoau{paHx kaTo aI,pxaHE 3a npoaa)x6a carnacHo MCOO 5

. AaTam Ha oTnttcBztlte Ha amIBl{T€.
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,,MHoronpo0[nHa 6onHx{a 3a akruBHo neqeHle - I[a3apAxut(" AA,
KOHCOnH.qhPAH OLTHAHCOB OTqET 3A TOAHHATA 3ABAPUBAII(,A HA 31.12.2022

2. 1 3 He.tonepuaztu dt'uompaiau a$musu

Pen),"raqarra npeacraBr'rxBa ocrarlqHa Berrr.ruu4 Ha,qBnlrrcHrero Ha ueHara Ha nprao6r4BaHe

(npelocraBeHoro BG3HarpaxIeHHe) Ha,q cnpase&'rlsara crofiHocr Ha Aena Ha fpynara B HerHrre

pa3rpaHxqxMx arcrlrBu (B T,q, r, nprr3Harur€ npx 6u:Hec KoM6nHaqsrra HeMarepl&,lxl{ aKruBu) Ha

npxlo6{Toro ApyxecrDo KEM Aarara Ha npx,qo6uBaHero (6EHec xoM6HHaqHrra). B (oxcon[.qHpaHH,

tfnuancoa oruer rr nr,pBoHaqanHo ce oqeHrDa no qeHa Ha nprIo,6aBaHe (ce6ecrofiBocr), a nocJreABaulo - no

{eHa Ha npxAo6xBaHe MtHyc HarpylaHxTe 3ary6u oT o6e3qeHxx. Peo}TaqxxTa He ce aMopTx3xpa.

Pen)"raqxrra, BxrHlxHar,ra npx npxro6xnaHe Ha arqepHo npeanpuxrrre ce npeAcrirBn B xoHcorl.rarpaHm

oTqeT 3a (bxHaHcoBoTo cEcrorHxe KBM rpynaTa Ha "HeMer€pxanHHre arInBH",

B xoHconxqxpaHr, or.tsr Be ce orrr{Ta peo}raqnr rsu rpynara na "xeMarepua;rHaTe aKrsBH".

,{pye u nem amep uana u axmucu

HeMarepxarHure aK ,{Br,{ npu ntpBoHa'rzuuoro au np4qo6uaaae ce o}rurar no qeHa Ha npx,qcr6xBaHe, B

m'rcra 3a (DxxaHcosoro crcrorHue ce npeAcraBrr no qeHa Ha flpoAdrrsaHe, HaMaJreBa c HarpynaHara

aMopr!3auu, x 3ary6nre m eBeHryiulHara r,rM o6esuenxa s xpa.r xa ro4l]Ham, fpynara npxrara JrrHeeH MeroA

Ha aMopTl.r3xpaHeTo BM npu onp€aeneH cpok Ha nonESeH xsBor

HeMareprranHxre aKrxBx c orpaHuqeH none3eH xxBm ce irMoprl,I3llpar 3a cpoxa Ha nolre3xlu llM xllBor t{ ce

TecrBsr 3a o6e3qeHk4 l(oraro clulecrByBar xHAxKatulr! qe croiHocrra uM e o6BueHeHa. noHe B r(pa, Ha

Bcst(a ouHaHcoBa noAr8a ce u3BaprxBa nperrreA Ha noJre3Hll xltBoT I,l nplrraraHuTe MeToA, Ha aMopTLl3zIUx,

Ha BeMarepuarxure aKruBlt c orpaHr.IeH lroJre3e8 xrBor, fIpoMeH[Te B o'liIxB:IHr! nore3eH xgBor ]uIB MoAeJl

Ha KoHcyMupane Ha 6'6Aeurrre rxoHoMl{qecku u3mAH or HeMarepHaJrHIl, aKTITB ce orqlrrar ripe npoMrHa Ha

aMoprrrauxoHxr,r, cpox ru i Meroa x ce rpernpar karo npoMcHa B flpr6rrtrrerrHrre cqgroBoAHll oqeHxu,

fleuar6lrre H:fifi 3ary6xre, Ba3HuxBarqr flpx ornxcBariero Ha HeMarepsaJreu aKrrB, flpeAcraurBaruu

piBJrxKara Mexny HerH[T€ nocrbruteHr.l, or npoAax6ar4 axo HMa raI(BDa, B 6a,,IalicoBara croiHocr Ha aKrl,lBa,

ce BrcrroqBar B r(orrconlrAnpaHH, orqer 3a neqar6ara urx 3ary6ara u 4pynrr rceo6xrarxH, AoxoA 3a

roAI,IBara, koraro axrltBrr 6aAe ornxcaH,

flooreaaaqa pa:xoan ra HeMarepriureH aKTXB cnea BenoBoro npr,qo6xBaHe ce npl3Hasar Karo pa3xoa! ocBeH

axo e BepocrHo, 're ro3H pa3xoA u.le cnoMorHe arosBar Aa reHepupa 6rAeulx HxoHoMrfltecxl,r rrroAlr I,

pa3xoAtrr€ Morar !a 6LAar Ha.qJrexHo oLIeHeHu,

Onpe4elear.ur no:reren xr,rBor no rpynn aKrnBr e xarro cJIeaBa

. nporpaMHx npoAyKru 2 roa*ru

2. I I llaeeemu*uoxttu unomu

I,lxaecruqxoxen uMor e uMorrr (3eMrra HrH crpaAara r{ru rracru or crpaAa! unra B ABere), ArpxaH (or

co6crBeHriKa ltrn or JrH3HHrolloryqare,I, I€To zr(ruB c flpaBo Ha non3mHe) nGcKopo 3a noJryqaBaHe Ha

npfixoAx or HaeM ,trlx 3?t yBejrnqaBaHe croiHocrra Ha Kanmara tirr r 3a lBer]er orl(ojll(oro 3a:

a) u3non3Ba8e flpo npou3mAcrDgro H:rrH AocTaaKaTa Ha cTot(u l{ t ycjlyrH nnx 3a aAMnHxcrparuBHH qens Hnx

6) npoaax6a a pauxrre Ha o6l'raiHa'ra H(oHoMrr{ecKa ae Hocr

I,hflon3naH or co6crBeluKa llMor e HMorET, AtpxaB (or co6crseHuka rrnrr or nx3xHrononyqaren, Karo axruB
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,,MxoronpooHnHa 6onHxqa 3a aKruBHo re'ieHre - fla3aprx'lft" A.q,
KOHCOT'II4IXPAH @IHAHCOB OTqET 3A rO,44HATA 3ABAPUBAUIA HA 31 .12.2022

c npaDo Ha nomBaHe) ra rBnor3MHe npfi npox3BoncTBoTo r{rl,l aocTaBr@Ta Ha cToKr{ r.rjrl, ycryftt uJt!/ 3a

aaMrrHIlcTpaTri BH H qenx,

HHBecrllurouHurr xMor ce atpxx aLflrocpoqHo 3a noryqaBale Ha AoxoAl,t or flaeMu lull.l 3a yBeruqaaage Ha

croiHocrra Ha xa n HTa,,l a, wfil i 3a tqcfe,

Ilpu?Eoeo e

flpurexaBaH xHBecrxqtoHeH uMor ce nps38aBa Karo axrI,IB caMo Kofaro:

a) e BeporrHo 6lAeulrl1r xroHoMuqecxu u3roAu! npunHcBaHB Ha uHBecrHquoHHHi uMor, Aa ce nonylrar or

npeanpsrTxeTo u

6) qeBara Ha nprao6uBaHe Ha rHBecrxr.liroxHr.r, xMm Moxe aa 6aae oueHeHa aocroBepHo

Koraro aaAeHx HMorl BKrIo.IBar qacr, lorro ce np{TexaBa 3iI noryqaBaae Ha aoxoall or HaeM Llru 3a

yBerlr'laaaHe croitHocrra Ha Kanurana lt Apyra qacr, kosTo ce npurexaBa 3a u3non3B:ute B npoll3BoAcrBoro

LlJll.l AocTaBKaTa Ha cToxt{ Itrlu ycrryfu ulu 3a aaMxHxcTpaTxBHu qerx, ar(o Te3H tracTx MoraT aa 6aaaT

npoAaAeHH nooTAeJrHo (tur or:4ager.ru Ha +yHaHcoB nr,r3nHr nooTAenxo), npeAnpr]rTlrero orqsra qacrHTe

noorAenHo. Ako t{acrHTe He MofaT Aa 66.qAT npoAa,qeH, nooTAenHo, IlMoTaT e uHBecTuUroEeH }IMm caMo aKo

He3HaqITeJlHa qacT oT Hel.o e np[ITexaBaHa 3a IBnoJBBaHe B npox3BoacTBoTo l{nx aocTaBKaTa Ha cToKl,i ti,ll,l

ycnyf Lfiu \a aaurirrt^crpaTHBHu qeJrB,

Ilbpaoxaqo.T A o o 4e,r xo

flpltrexaBaHurr HHBecruqIioHeH aMor ce oue[rBa ITLpBoHaqarHo no HenoBara qeHa Ha npxro6xBaHe,

Pa3xoArre no cAe, (aTa ce BKnrcqBar B napBoHaqaflHara oqeHxa.

Ilocaedeouqo o4extcaqe ated n peo,raqcafio npuiaoeaxe

flpeAnprrruero Moxe:

a) aa m6epe Mer(A/ Moaejra Ha cnpaBe,qrrMTa cro Hocr x Moaera Ha qeHam Ha npxAo6xBaHe 3a Bcr,rqKu

r{HBecTrrIHoHHr.r xMorx, noakperurrqu racHBn, Kouro Hocrr B63Bpl,qaeMocT! cBl,p3aHa nprKo crc

cnpaBeanuBam cTofiHocT lr,rx c onpeaerreHx aKIHBt , BtolrcqBaulll To3o BHBecTuqro8ex IlMoT H

6) Aa B6epe llnx MoAeJra Ha cnpaBe.e,rrBam croiHocr rrrl.r MoAera Ha ueHara Ha npsAo6xBaHe 3a scxqku

apyru uHBecTxqrroHHx lrMo {, He3aBr,rcrMo oT HanpaBeHxx u36op no 6yKBa a)

K\M 31.12.2022 roA. tl K\M 31.12.2021 ro!. fpynara He orqnra l,HBecrnqroHHH uMorH

2.15 llutunz

CnopeA craHlapr MCOO l6 erHH 4oroBop carlpxa eneMeHT Ha rr3tlHr. ako roi np€xs]pn, npaBoro Ha

KoHTpon Ha,q ,Bnor3Basero Ha AaAeH lrAel{rH+HqnpaH aKTHB 3a onpeAereH nepfioA or BpeMe cpeqy

Ba3Barpal(aeHHe.

To3li crarqapr ycraHoBrna npnHqxnri rl npaBlna 3a nprrHaoaHe, oqeHxr, npeacraecHe ,r onoBecrsBaue Ha

nr€HHra KaKIo npl,t Jltr3}rHroaaTejrHTe, Taxa l, npn ,n3nHrononyqaTenllT€.

JIulu zononyqofio1

fpyflara npunara eABHeH Moaer Ha nps3HamHe r oueHra Ha Bcxqrtlr AoroBopu 3s ns3xHr c u3xnroqeHue Ha

Kparl(ocpoqHur€ nx3aHroBu AoroBopn (crc cpok Ao 12 Meceqa x 6es onu{, 3s noxynxa) x nmxHroBu

AoroBopu Ha aKrxBH c HHcxa croixocr ( [BpBoHaqzlrHa !o I 0 xl,tn nB).
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,,Muoronpo0ru'rHa 6onHr{a 3a aK ,rBHo JretreHre - fla3apAxu(" A{,
xoHCorurIr4PAH @IHAHCOB OTTTET 34 fO,4,t]tATA 3ABAPIIBAIIIA HA 3l. t2.2022

fpynara npluara nonmxr<a Ba pa3AelrrHe Ha Ba3uarpaxleHriero no lorooopr! romo crArpxar rr{3r,iHroBn r.r

HeJru3uuroBtt l(oMnoHerru, Ha 6a3a orHocllrenHttTt eauutt.Iur ueHu Ha JIIt3rHroBr xoMnoxeuT]t tt c]BKynaara

eauHxrrHa ueHa Ha HeIu3IHroanTe xoMnoHeHTLl,

AonrnHrrrerHo paKoBoAcrBoro e npoyrruno I,l ycraHoBn o! qe croiHocma Ha He!,ltBHHroB Te KoMnoHeHTrr, !a

KOr{TO He e OnpeaeneHo maenHo Bl,3Harpa)l(IeHlre e npeHe6pexlMo MajKa I aoroBopeH[T€ nJraulilHn, ca

pa3npeaereHu r,3runo KBM aKrsBrrTe no npaBo Ha noJBBaHe.

Axmusu ,,npdeo Ha noBsa e"

Ha aarara aa craprnpaHe Ha rr3uHroBme aoroBopu B 6ananca Ha Jrr3r,rHrorro:rylrare:u ce npr.r3nara aKTr.rB

,,npaBo Ha nor3BaHe" Il ,,3aA6rxeHue 3a ru3l.rHr", qenara Ha npu.qo6xBaHe BxJrroqBa nLpBoHaqzrrHara oueHka

Ha nI3IH[OBI{Te 3a.q}JrXeHH{, JIH3HHIOEII IDIaUIaHI' npeAu I{nIt KLM Haq:IIHaTa AaTa Ha AOTOBOp4

nLPBOXatnUIEX np€xx Pa3XOAB XanpABeHIj KaTO nU3UHrOnOryqaTe' n pajxoArTe 3a AeMOrITZTT( r,r

EA3CTAHOB'B:IHE-

fpynara aMoprrcxpa aKruB "npaBo Ha floJr3BaHe" 3a noKparxr,u nepuoA orr noJre3Hm xl,rBor rl cpoKa Ha

nr.l3ltxtoBll, aoroBop Aro co6crseaocrTa sr,pxy ar<rrDa cc flpexrrpn, no curaTa Ha rr3rHroBl{, IonoBop ao

I(pafl Ha cpoxa Ha AonoBop4 To Fo aMopTu3upa 3a nonqrHxr xr,lBoT

AKrLrBr.ITe ,rpaBo Ha nor3BaHe" ce npeacraBrr orAenHo or crarxr nMorx, uaur ru r o6opy4BeHe B 6araHca,

no qexa Ha npulo6HBaHe, HaMa/,re8a c TrxHaTa w|TpynaHa ar\ropTu3a{ui, 3ary6u or o6e3qeHr(a l, xoperduxTe,

scneacTBxe Ha npeoueHK, n Kop€xIIHn Ha 3aaHDxeHIreTo 3a ,I3uHr, a TrxHaTa aMopTlBaull, l(aM pa3xoallTe 3a

aMoprrtaqm B orqera 3a Bceo6xBarHntr AoxoA,

fpynara e B6para Aa nponara MoAe.na Ha uelara Ha npuAo6xBase 3a Bcr,r<rr cBor,r artruBa "npaBo Ha

Arrrnure ,,npaso na nojl3laHe" ce rEcrBar 3a o6e3qe8r€ B caorBercrBre c MCC 36 O6BueHKa Ha aKrxBx,

aHa!,rorrqHa Ha ra3r 3a uMgru, MauIHHx n o6opyABaHe.

3adt,rcreaa :n tusuxz

fpynara nprcHaua 3aabJDxeHr, 3a rr3rHr Ha aarara Ha cmprnpane Ha Jrr3HHra, oqeHeHH no Hacrorura

croiHocT Ha rr3xHroBxre ruraulaHllr, xooTo He c:t r3ruaTeHu klM Ta3H aara. Te Bx-,flo,{Bar Sxrcupaun

IUIaUIaETTI HaMzIneHH C IIOI/'re)KarqX Ila llflalllallt{' Jll{3t4Hro8r,r BHOCKIi, nPOMe}UIXBX Jllt3I,IHrOEH IUaUlaHLlr!

3aBnceuln oT HHAeKcu UJII{ nPoqeHTx, {eHaTa 3a ynpoxxrBaHe Ha onqltTa 3a noKyn(a, axo ctqecTByBa

aocTaTr,r{Ha cHryPHocT, qe ap}r(ecTBoTo - nx3raHrorroryqaTejr ule non3Ba onuit,T4 cyMx aajrxuMu no

rapaHqBx 3a ocraraqHa crotrHocr l' ruaxlaHe Ha caHx{xH 3a npe(pmrBaBe Ha Jrl3uHroBll, IoroBop,

flpoMerurBx llu3taHroBr lDraulaarr, xofro He 3ilBttcsr or xHAeKcH rurn npeqeHKI,I, a ca cBbp3aar c

I,BnaJlHeHAe rdrx c n3nor3DaHeTo Ha ocHoBHB, aroxB ne ce BI(rrcqBaT B oueHKam Ha 3aAaJDxeHHeTo no flIl3xHr

l,I B aKIt{Ba ,,npaBo Ha rIOJI3EAHe",

Jll.rstrxroBm€ lulaulaHxc ce AxcKoHTrrpar c nrrrseB npoueuT, 3anoxeH B AoroBopa, aro rofi uoxe Aa 6r,4e

HenocpeacTBeHo onp€AeJreH ruru e au(DepeHqranBwr nuxseH npoqenr Ha Ap)rKe€TBoro, Ko;To To 6x rlraqano,

E cnyqafi qe 3aeMe (b{HaHcoBx cpeAcTBa 3:r cxoAeH nepkoA or BpeMe! cxoAHo o6egneqeHne l' cxoAHa

HXOXOMXqeCKa CpeAa.

14



,,MxoronpoonnHa 6orHr{ua 3a aKTBBHo Jre'{eHue - na3apAxrrK" A,q,
KOHCOnUII4PAH @I4HAHCOB OTqET 3A |OAI,IHATA 3ABIPIIIBAIIIA HA 31 .12.2022

JIH3oHr oBlire nnauaHnr /BHocxr, ctaspxar B onpeaeneHo ctmHorueHfle OnHaHcoB pa3xoA /nxxBa/ x

npacnaqarqara ce qacr or Jlr3rHroBoro 3a.qr.tDr<eure /r:rarxuqa/. JlxxseHxrc pa3xoAx ce npeacmaxr B orlrera

3a BcedxBaTHu, AoxoA / a ne.rar6ara rl,'rn 3ary6aTa/ Ha fpynaTa npe3 neproAa Ha rr,r3rHra Ha nepxoAxqHa

6a:a, raxa ve na ce nocrrrxe nocrorxea Jrt x'seu npoqeHT 3a ocrasalqara Heu3n:rareHa Llacr o,r ruIaBuruam no

,x3HaroBoro 3a,qLlxeHr{e! Karo ce npeacratrr xaro ,, (bxHaHcoBs pa3xo,qu".

3antrxexurra:a nu:uHr ce npeAcraBrr Ha orAeneH peA B 6anaaca,

IToarcdeatqo o4etaeaae

fpynara oqexraa nocneABarlo 3aaarxeHxero no Jrx3uHr Koraro yBeJroqaBa 6aJraHcoBam crofHocr, 3a aa

orpa3 JllrxMTa no 3aAarxeHxrra flo nH3xHr npx HaMaJrrBaHe 6a,,laHcoBaTa croiiHocr, 3a Aa orpa3rt

Il3DapuleHlrre rugnHrosx n/,raqaHll, IlJru npeoueHrBa 6araHcoBara crofiHocr Ha 3aAl,,rxeHlura no JrH3HHr, 3a

aa orpa3s npeoIIeHKIrT€ ltnu u3MeBeH[rTa Ha nu3rHroBH, aofoBop u xoraro rapaHqMuTe 3a ocTaTLqHaTa

cTo;Hocr ce npepa3rnexAaT o koprrupar, aKo e Heo6xoaHMo rrM rpa-c Ha BceKH ortrereH nepnoA;

Omvunane Ha ulueleabnma a lu3uheoeua doeoeop

fpynara npeoqeHrBa 3aAlrrxeHurra cr 3a,x3uHr (npu KoEro H3BapmBa H KopecnoHA pauu 3zrrrucB:rHu, clc
clorBeTHIrTe aKrkBa llnpaBo Ha nomBaHert) KoraTo IlMa npoMrHa B cpoKa Ha JlIt3IHra ti [poMrHa B oueHrGTa

Ha orulxrTa 3a 3axyrryBaHe E'It I,IMa npoMcHa B IuallaHBrITa no lu3gHr 3iI AlJtro.tMuTe cyMItTe no rapaHurlu 3a

ocTaTLqHa cToiHocT ll KoraTo I{Ma npoMrHa B M3BHroB AoroBop u ToBa r3MeHeHue He e oTpa3eHo KaTo

oraeneH AoroBop.

Kpomt<ocpo,tHu ttt?uH2oau doeo^opu u tu3uHzo6u do?osopu oc 06 ut akmua, no koumo e c ucKa cmoiH(rcm

n auaHrrra BIB Bp63Ka c KparKocpoqH{ ,1u3n roBH aoroBopu H nx3HHroBH aoroaoprr, no kouro 6a3oBrcr

aKfuB e c HIcka cTofiHocT ce npx3HaBaT Ar,{PKIHo I€To Texyrqx pa3xoau B oItIeTa 3a BcedxBaTHu, aoxoa xa

6a3a HarrHeeH MgroA 3a rreproAa Ha Jrr3rHra,

fpynara &,racl$rqxpa BceK{ or cBoure rrl3rlHroBx AoroBopu Karo AoroBop 3a oneparlBeH rurH aoroBop 3a

$luaxcoa anrxnr Koraro c aorooopa ga nu3sHr ce fipexBbpnrr no c]urecrBo BclqKr,r pucxoBe r cronaHcKr.t

n3r'oAtt oT cdcTBeHocrra Blpxy ocHoBHH, axTr,rB, Tofi ce Krracx(bxqapa KaTo AoroBop 3a (buHaHcoB nr3rHr,

Botlrix]i ocTaHajrn aoroBopu ce rlracHonuxpaT xaTo aoroBoprr 3a onepaTr{BeB Jrr.r3nHr,

Onepanuseq tuiuH?

IlpuxoA[r€ or HaeMr m oneparrBeH rr.r3BHr ce rpr3Hasar or fpynara Ha nHHeiHa 6ara ra nepuo4a ua

Jrt{3uHroB[, aofoBop [IrpBoHaqa,,rxr,rT€ npexu pa3xoax, ,3BapurBaHx BaB Bpr3rG c nocTuraHeTo Ha

onepaTuBHux nr3xHr ce npx6aBrT KEM 6araHcoBaTa cTofiHocT Ha ocHoBHxc nx3r,rHroB lofoBop u ce npu3HaBitT

xaro pa3xoA npe3 cpoka Ha nrBHHroBxfl AoroBop Ha nHHeiHa 6a3a.

@uqa co6 ,lu?uHz

fpynam npu:uara r,r npeAcraB, arcrllBrre, AbprrcaHn no clurara Ha AoroBop 3a (bxuaHcoB nx3uHr B cBo, mqsr

3a (bxHaHcoBoro cacrorHHe noA (bopMaTa Hanr3uHroBo B3eMaHe, qusm cyMa e paBHa Ha HsrHala c1oEHocr Ha

HXBCCTI,IUT{'TA
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,,MHoronpo0r,,rHa 6onHrqa 3a akrr.rBlro reqeHHe - na3ap,[xuK" A,q,
KOHCOJTT,iAHPAH @IiHAHCOB OTqET 3,{ TOAI4HATA 3AB]PUBAIIIA HA 31.12.2022

fpynara npr.cr.raaa $uaaHcoB aoxoa ( nrxla no nrlrxHr) nper cpoka Ha rlBlilroau, AoroBop no Moaerra Ha

nocTorHHa nepuoaxlrsa HopMa Ha Ba3BpaqaeMocT m HeTHaTa cH !HEecTHurfi B rlt3llH[a. JIIxBeHxTe npuxoau

ce BKtuoqBar B orqem 3a Bceo6xBzITHr,, AoxoA Karo SrHaHcoBx npuxoAu Ha 6a3a e+eI(_rHBeH nrxseH npoueHT.

l<LM 31.12 2022t. Li 3l.12.2021 r. B fpynara HrMa crcrrctreHH AoroBopri 3a OxHaHcoB nx3xHr.

2.16 Mornepuewu 3onacu

Marepxarulire 3anacH npx rrxHara noxynKa ca oqeHrmxu no ueHa na npl1qo6xBaae, Marepra,,rHrre 3anacu

ce nocoqBar B KoHconIrAr,IpaHI,L orller 3a (brruaHcoBoro cacrorulre no no-Hrcxara or ABere oueHxu -

ce6ecro Hocr xnl HerHa peilflHg pyeMa croiHocr. HerHara pear,rx3xpyeMa crroiixocr e paBHa Ha or{axBaHara

npoAa)(Ira qeH4 npx HopManHo nporrlraHe Ha AeiHocfi4 HaManeHa c nprKo cBrp3aHxre c npoAar(6HTe

pe3xoax.

O6esqeaxam rla MareplztnHl ganacr ce npr3HaBa Karo pa3xoA B nepuoaa Ha x3BspruBaHe Ha o6eqeHxara.

BcrKo nocneABauo Bl3craHoBcBaHe Ha 3ary6a m o6e3qeHr€ ce npH3HaBa B neqar6ara HnH 3ary6ara B

neplroAa Ha Bt3cmxoBrBaHero. npx npoAax6a Ha MarepuanHn 3arracH 6anaHcoBara xM crofiHocr ce np[3HaBa

karo pa3xoA npe3 nepuoA4 npe3 xofim c6 orqerenx npuxo4nre or npo4ax6n,

OueHKara npB norpe6neHuero rM e x3BlpurBaHa no MgroAa Ha cpeAHo nperErneHara cro;Hocr.

Karo MarepuanHu 3anacu ce or.turar creaHure axruau: Marepxiurnx 3anacl, Kouro ce q3pa3xo.qBar 3a

AeiHocTTa npu npeAocTaBrHe Ha ycnyfl.r, Melr{xaMcHTr,r, r(oHcyMaTrBl.r, xHcTpyMeHTn, pBepBHu qacTu,

ropuBHH H cMa3ogHr,r Marepuaix. pa6orHo o6nerno.

2.17. Ttpzoecxu u dpyzu &re ofiua

TtpnoBcKxre s3eMaHu, npeacmBJrrBm 6eycnoBHo npaBo Ha fpynara aa nonyqx Bl3Harpaxreuue no

AoroBopn c KnreHTrj I, Apyru koHrpaneHTx (r.e ro e o6srprano caMo c r{3TnqaHe Ha BpeMe npeaH

r,l3rurantaHsro I,|a B!3HafpaxleHuero).

IIb p o o Ea q tt,t n o o,!e rauo o B e

Tbp?o6a me $e aHus ce npeAcraBrr u orqmm napBoHaq{urHo no cnpaBeAnrBa crofiHocr Ha 6a3a qeHara Ha

cAenKara, Korro croiHocr e o6xqafiHo paBria Ha ibaKrypHara HM croiixocr, ocBeH aKo re caAbpxar caqecrBeH

+riHaHcHpaq xoMnoHeHT, Koi{ro He ce HaqHcJlrBa AonL,rHr{T€nHo, B To3x cny.rafi Te ce npu3HaMT no

ceraurHara rM croiBocr, onpeAeneHa npx axcKor{roBa HopMa E pa3Mep Ha nr,rxBeH npoqeHT, npeqeHeH 3a

fipuctul Ha AnrxHuka.

Ilocnedsou1o o*e tso{e

fpynara A6pxx rrproBclore B3eMaHH, earHcrBeHo c qefl cr6xpaHe Ha aoroBopHu napuqHu noroul,r r rU

oqen Ba rrocneABaqo no aMoprrBxpaHa crofiHocr, HaManeHa c paiMepa Ha HarpynaHara o6erqesxa :a

o,raxsauu xpeqnrna :ary6u,

PtxoBoAcrBoro npeqeHrna ca6xpaeMocrra Ha B3eMirllrrra Karo aHrLrx3upa rrnArnnayaiHara etcno3lrqrc Ha

to'IreHTa, sl3MoxHocrlrr€ 3a notacrBage x B3eMa perxeHxe orHocHo HaqrcJlxtaxero aa o6eqenra u/ruru

ornrcBaHe- B3eMaHUrra Ha fpynara ca ocHoEHo or H3OK, flraulaHr.rrra ca perynrp8x, nopaAx Koero

o6BueHxx Ha HHAHBIT,I0/aJIHU el(crlo3l.tuuB He ca npaBeHn

fpynara ,3non3Ba MarpBqa 3a o6eqeHKa 3a x3MepMHe Ha oqaxBaHnre xpeaurur rary6x Ha rbproBcxxr€

B3eMaHr,rJr oT xrrHeHTH, xorro BK,rrcqMT rojrrM 6poi Manxu B3eMaHxx (xoraro e npunoxuMo). flpoqeHTLT Ha
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