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TIPUJ'IO)I(EHIIE 2: IIOfl CHIITEJIHU CBEAEHLIfl

I. OEIIIA I,IHOOPMAUI'Ifl

HaunrenosaHrre Ha [pyxecrnoro
..uloBbII J'[4HKC" EOOA

Ynpanure,r
lere,ruH 3,rarKos Baxoe

CrcrasnteLt
TaHr t4op.laHoea lJorosa

lrpxana Ha perucrpauur Ha lpyxecreoro
PEt,rrapur

CeAa,ruule u aApec Ha perucrpaurrs
rp. Co$ur l30l y,r. ..Ilosrarauo" Ne 5

O6c,ryxnaqu 6anxu
VnnKpegnr B1',r6aHx A!

OBB AA

@unaHcoenflT orqer e rlHAHBuAyaJreH orrrer ua lpyxecraoro.

lluQopnrauufl 3a KoHcor[ArrpaHrrr Qunaucoe orqer
!pyxecreo-rrairxa

..|J'IOEbJ'I JII4 H KC" EOOI

ZHSopnaarluq 3a Mrcroro. or Kblero Morar Aa 6tgar no,ryveHrr Kolr{, Ha r(oHconflIr.rpaHr.rre

$uHaucoalr orqerr.{
rp. Co$ur l30l y,r. ,.floaHraHo.' Nc 5

Epoii c,ryxure,ru
CperHocnuct,veu 6poir :a 20 l9 r. - 38

llpeguer ua gefiHocr tr ocHoBHa AeiiHocr ua lpvxecrnoro
Trproaur Ha e.qpo c xlrNrr.rqHil BeuecrBa 14 rrpo;xyr(Tr{

lara Ha QnuaHcoauq orqer
31.12.2019 r.

Ilepuog Ha QnnancoBuq orqer - Ter(yu rrepuoA
foAtaHara, 3aloqBarla sa 0l .01 .2019 r. il 3aB'bpuBaula Ha 3 I .12.2019 r.

llepuog Ha cpaBHrrreJrHara unQoprrarlufl - [peAxoAeH fleprroA
fo4uHara,3arroqBaula ua 01.01.20 l8 r. 11 3aBbpruBaula na 31.12.20 l8 r.

lara ua ogo6peuue ta uy6,rrrrcynaHe
30.03.2020 r.

OpraH ogo6pn,'r orqera ra ny6"rurcynaHe
Ynpaettre,r, qpe3 peueHHe BnHcaHo B rrporoKo.rr or.[ara 30.03.2020 r
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II. EA3A 3A I,I3|OTBqHE HA OI,IHAHCOBI,ITE OTIIETI,I

['lHAneu4vanHnrr rfuuaHcoB orqer Ha ..1-,ro6t,r Iuurc" EOOA (lpyxecraoro) e H:rorBeH B

cborBercrBue c HaquoHa,rHHre cLIeroBoAH14 craH.1aprn (HCC) rrpr{err.r c flMC Ns46 or21.03.2005r..
I,r3MeHeHr.r il Iorrr,JrHeHH cl,rnacHo tlMC Ns 394 or 30.12.2015r.. e cilJra or 01.01.20 l6r. u

H3ucKBaHl,trra ua 3axoHa 3a cLreroBo.qcrBoro.

lo.ql4ruHucr ilHnuBr.rr)aleH 0HHaHCoB orqer e cbcraBeH B Haur,roHar'rHara Banyra Ha Pen1,'6,ruxa

Er,rrapuf - 6r,,rrapcxu ,f ea.

Bcil'txt{ cyN{x B orrlera ca rocoqeHl{ B xnnrArl ,resa (xr,r. ,'ra.) (ax,rrcvrTeJrHo cpaBHr{TenHara
uH$oprvraqur ra 20 l8 r.). oceeH aKo He e rrocoqeHo Apyro.

Or I rHyapu 1999 rolrlua 6trrapcxurr J'reB e c $nxcnpaH Kypc r(l,M eBporo: 1.95583 neBa 3a I eapo.

feiicrnarqo rlpeArpuqrue

tr4Hz1uer4ya,rHnrr $uHaHcoB ortrer e u3rorBeH Ha fipriHurrra Ha leiicrBaulo rtpelttpvflr\re v
pt,KoBo.qcrBoro crrlrTa, le flpyxecrroro ue ocraHe Ieiicreauo.

Texyutu rr Herer(yuru aKTuBrr

ArcrHeilre ce [percraBflT B nHArlBuAyarrHH, cqeroBoAeH 6a,'raFrc Karo reKyrll4
(xparxorpairHu/xparxocpouun) n,rn HereKyurn (At,lrorpar"rHrrlrlr,rrocpovHl.r) e tanHclrMocr or rleJ'rra

npu npu4o6n BaHero r,rNr.

Axtuenre, KoHTo ca npuzro6urr.r c ue.q ra 6r,,rar usno,l3BaHlr tIJrH peaJlrl3HpaHH B ofreparuBHr,rq uilK1,r
Ha lpyxecrBoro, ce npe.qcraBrr Karo reKyuIil aKTrrBri.

Axrusilre. Kolrro ca npu,lo6uru c qen ra 6r,Aar Hsno,'rseaHu/4t,pxaHr{ 3a npogl,Jrrxr4TeJrreH neprroA or
speue (npe: floBeqe or elr.rH ofleparr,rBeH qnrct,,r) e leiiHocrra ua [pvxecrBoro, ce fipelcraBrr Karo
HeTer(yull aKTHBH.

OreparnaHuflr uuxbn e BpeMero or npu.qo6unaHe Ha aKrr,rBHTe (rurarepnanu, cypoBt{Hr.r H ,1pyru), xouro
BJIu3ar B llpoqec ua npepa6orKa..lo peaqH3auHfl Ha ct,3la.qeHfi, npo.qyKT B rIapulrHil cpeACTBa.

OneparueHnflr rruKbn ua lpyxecrBoro e l2 veceua.

Koraro aKTIlB ce peanri3upa Karo qacr or ofleparlrBHnfl rrHKT,Jr Ha [pyxecreoro, roii ce npelcraBlt Karo
reKyu .qopu H roraBa. Koraro He ce o(raKBa Ia 6rAe pea,rrn3npaH npe3 cnelBalt1ure l2 Meceua.

AxtHeure. Korrro ca npHlo6uru c uen rrocJrelBaula npo,1ax6a (rrproacxa ue,r), ce npeAcraBrr Karo
TeKy[IX aKTr4Br.r.

Axrlle ce rc,racn$uqt{pa Karo HereKyrrl aKo He orr-oBap, Ha r,(pr.rrepilr.rre ra n,raclr$HuilpaHe r(aro rexylq.

II I. I PI,I JIO)KEHI,I Cb UI ECTBEH II C TI ETO BOAH H TI OJTI,ITI,I KI4

Hail-:gaqnv[Te crreroBo.qHH no,'rrITI,rKu nprlJIafaH]J npx r,r3rorBgHero Ha ro3I4 LTHILIBHlyaneH

$uHaHcon orqer ca rrpegcraBeHH no-,qony.

L4uguyupyaluurr $uuaucoB orqer e r,r3rorBeH rrpu crra3BaHe Ha npr.{Huxrra Ha flcropuqecKara qeHa,

vo4nSurlupaH B onpe.qejleHH cnyqau c npeoqeHKara Ha HsKor{ aKTrrBrr lr racHBH.

Crerea Aa ce or5e,re;+til, qe npn u3rorBrHero Ha rrpeACTaBeHHfl rrHrHBu.qya,reu $nHaHCoB orlrer ca
LI3IIoJI3BaH14 cqeroBorHu orreHKr4 H lonycKaHnr. Br,npexn. r{e re ca 6a:Hpauu ua uH$opnaqnr.
npe.qocTaBeHa Ha pbKoBoIcTBoTo K't,M IaTaTa Ha H3roTBrHe Ha HHIr.rBLltyL-]HUfl rfnHaHCOe OTr{eT,

pear'lHHTe pe3ynTaTH MoraT.Ila ce pa3n14qaBaT oT HanpaBeHLITe oueHKr.r il .qofiycKaHr.rfl.
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l. flpoMenlr s cqeroeorHara no,.ruruxa

B'r,:npuerara crreroBorHa nor'l.ITHKa e nocneroBareJrHa c npr.InaraHara rrpe3 npe.rxorHara forr4Ha.

Pt xoao;lcraoro frorBT,px.laBa. LIe e npilJlafarro nocne.loBare;IHo a.qeKBarHa cqeroBorHa froJ'rrITUKa.

Pr,xoeogcrnoro e orfoBopHo 3a KopeKTHoro BoreHe Ha cr{eroBorHrJTe perr{crpr{. 3a rre.rrecro6pasHoro
y[paBneHxe Ha aKTHBTITe H 3a llpenflp]reNraHe sa ueo6xorr.rMr,rre MepKH :a rs6sreaHero r.r orKpr.rBaHero

Ha eBeHryanHil 3noynorpe6u u 4pyrn HeperHocrn.

2. HeMareDua,rnu axrlreu

Karo Henarepvar,Hll aKTHBr4 ce orqr,rrar aKTuBH, Kor4To orroBaprr Ha orrpeAeneHr.rero 3a HeMarepilarreH
aKTI,IB I,I orroBapqr Ha KpHTepHUTe 3a orqrrraHe Ha HeMareplanHil aKTuBtr $optry,rnpaHn e CC 38
,,Henrarepnan H td aKTH Brr".

flrpnoHavaJ'rHa oueHKa

[1pH npulo6ltBaHero HM HeMarepuaJlHHre aKTHBH ce oueHrBar:

- BtHruso ct3.qareHnTe HeMarepuarrHu aKTrrBri npu nplrlo6lrBaHero ilM ce oueHrBar rro ueHa Ha

npH;1o6uaaHe, Korro BKJ'troLIBa noKvrrHara qeHa (ex,rrcqUTer'tHo MrJTa H HeBI 3craHoBLIMI{

;antllH) tl BCt{ttKH rtpeKn pa3xo.qH 3a noilroroBKa Ha aKTuBa 3a H3ftor't3BaHero My no
IpeIHa3HaqeHile.

- Cr,:gageH e lpyxecrBoro HeMarepxaneH aKrr,rB ce orleHrrBa no c6opa or pa3xorr{Te,
H3Bl,pueHH oT N{oMeHTa, e rcoi;iro HeNlarepHtlnHilrr aKTHB 3a rrpr,B n'br e fiocrilrHuur Kpt4TepHilTe
3a nptt3HaBane. IltpeouaqarHara orIeHKa ce orrpelen11 no HaquH, r.rleHrr.rr{eH Ha B63rplrerr{q
3a oflpe.qenrHe Ha ce6ecroiiHocrra Ha npoH3Be.qeHara npoAyKUHfl B {pyNecrsoro, r.e. He ce
BKjllotlBaT: Bl,TpeuHara tle.ran6a, neo6r.rqaiiHnTe KoJ'rHqecTaa 6paxveaHH pecvpct4 (nlarepua,ru.
TpyA H.4pyrx), aANIHHIlcrparHBHilre H ApyrH o6u1r parrogH (HecBbp3aHlt nprKo c rrpoueca rlo
nplr.lo6ueanero Ha HeMareprrilnHrrr axrrra) n r.u.

- Koraro HeMarepHiLIIeH aKTIdB e rronyqeH B pe3ynrar Ha 3aMrHa r.rJrri qacrrlqHa 3aMflHa cpeuy
.qpyt- HecxoneH HeMarepuzlrreH aKTUB HnH rpyrH aKTHBr.r, (eHara ua npugo6uaaHe ce oflpe.qenr
no cnpaBe.Inileara croiiHocr Ha Ilo,ryqeHilr aKTr,rB. Korro e eKBr,rBuLrreHTHa Ha cnpaBelrvBara
crotiuocr Ha orAaIeHH, aKTI{B, KopilfrlpaHa c BCHqKLT rrpexBT,pneHH nap[LrHH cpeAcrBa.
Bt:uurua,rara pa3nr.IKa N,rexry ueHara ua npngo6nBaHe Ha rloi'rvlreHllfl aKTIlB H cyMara or
6a,raHcosara croiiuocr Ha orilaAeHu, aKTHB il BCr.rLrKr.r rrpexBbpneHr.r napnLrHr.r cpelcrBa ce
orr{I{Ta xaro neqa,r6a u,ru rary6a.

- fltpsonaqiL'IHara oueHKa Ha HeNrarepHarreH aKTHB, no-rr)qeH B pe3ynrar Ha 6ege'bsr\aes.rua

c.qenKa, ce onpe.qenr no cnpaBelnuBara My croi.iuocr.

- llt,paouaqzlnHara oueHKa Ha HeNlarepr]zueH aKTrrB, [oxyqeH B pe3ynrar Ha arroprHa BHocKa rro
pela Ha Trproacxul 3aKoH, ce o[pe;Ienq no croi;iHocrra N{y, npr.tera or cT,Ia.

Heuarepua,rHllTe aKTI,TBH ce orllnrar c,re;1 lpugo6rJBaHero no ce6ecroi.iHocr HaN,taleHa c HarpynaHara
aMoprrr3auufl r.r HarpynaHu :ary5u or o6e:qeHxa.

BtrpeurHo cr,3AaAeH HeMarepuarleH aKTr.lB ce [px3HaBa H orqr{Ta Karo HeMarepr4aneH aKTHB B

3aBrlcrrMocr or $asara Ha cb3.qaBaHe, B KoflTo ce HaMupa, a r.rMeHHo:

BtrperuHo ct3IaIeH HeMarepHaneH aKT14B, B't 3HuKHaJr or H3cr'te.qoBareJICKa 4eiiHocr
(urc,regoaare,rcrca $ara Ha BbrpelxeH npoerr). He ce ttprr3HaBa Karo HeMarepriarreH axrne. no
BpeMe Ha r.r3c"qeloBarejrcKara $ara Ha eIilH Bl,rpeueH rrpoeKT [pyxecreoro He Moxe Ia
IoKa)I(e no 6e:cnopeH HaqHH, qe LIMa HaJruqHe Ha HeMarepHa,rreH aKTHB! xofiro eepoarHo Aa

loBe.qe,qo 6r,.qeruu H KoHo M t4 qec Kr{ H3roI 14.

o
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- BrrpeuHo cr,3IaIeH HeN,rareplIzLrreH aKTHB, KoiiTo Br,3HHr(Ba B pe3ynrar Ha leiiHocr [o
pa3BHrl.le ($aaa ua pa3Bilrlle or Br,rpeueu npoexr). ce rrpr.l3HaBa 3a HeMarepuareH aKrHB,
Koraro lpyxecraoro Ntoxe Aa .qoKaxe:

/ TersnqecKa cnoco6Hocr 3a 3aB6ptrBaHe Ha HeMarepxalrHur aKTr,rB. TaKa .{e ,ra 6b,qe roroB 3a

vnorpe6a tt,r u npo,1aN6a;

/ Havepegue 3a 3aBbplxBaHe Ha HeMarepilaneH aKTilB u 3a HeroBoro H3noJr3BaHe u,rH npo.qaxSa;

/ Cnoco6uocr 3a lr3noJr3BaHe u,ril npolax6a Ha HeMarepnalrHr,rr aKTr.rB;

/ HaquHnre. ro Korlro HeNrarepnaJ'rHr.rrr aKTrrB ure xoBere Ao reHepr.rpaHero Ha 6rAeuu
I,IKOHOMilqecKI{ 

'IjlO.IH! 
BK"rlloql,lTeJrlHo HiL'illqueTo Ha [a3ap I4J'II{ ftoJ'te3HocTTa My npr BbTpeuHa 3a

.{pyxecreoro ynorpe6a;

/ Hastu'tue Ha aneKBarHu rexHuqecKn. $uuaucoelJ ri rpyru pecypcu. HeoSxoluul.r ra $raHa-lrrlrupaHe
Ha pa3BilTilero, r,r3rorr3BaHero IJJrr.r npogaNSara Ha HeMareprlaJrHlrfl aKTl{n. u

/ Cnoco6uocr 3a oueHflBaHe Ha pa3xo.qure, npou3Tr.rqaqil or HeN{arepL,tarHLlfl aKT,rB no BpeMe Ha

HefoBoTo pa3BilTHe.

lloc,reAeaurH pa3xoAU

Pasxo,ril, HanpaBeHlJ 3a no[1t'pxaHe Ha flbpBoHaqanHo ycraHoBeHara craHrxaprua eSexruBHocr Ha

HeN,laTepHaneH aKTilB, Ce npH3HaBaT 3a reKyulrr pa3xolrl B frepr.rola Ha Bb3HHKBaHerO HM.

PaaxorH, KoHTo Morar HaAexIHo ra 5tAar il3MepeHr.r t{ cr,orHeceHU KbM HeMarepuaneH aKTuB, Kotaro
BOAST AO yBenIqaBaHe Ha oqaKBaHilTe HKOHOMTjqeCKH r,r3folr{ CfrprMo frl,pBoHaqanHo oueHeHaTa
craHlaprHa e$exrueuocr Ha cbulecrByBauIil, aKTrrB, ce orpa3rBar Karo yBen14LreHile Ha orqe|Hara My
crofiHocr I{,TI{ Karo orAeneH HeN{arepr{iL'reH aKTHB r,r ce orrpeAenflT Karo pa3xo.ilx 3a ycr,BT,pueHcrBaHe.
KOIaTO BOA,T IO:

- yBeJ'tHqaBaHe Ha noJIe3Hil, cpoK Ha foAHocT;

- yBenHqaBaHe Ha ftporr3BoAr.tTeJ.lHocTTa;

- nogo6prBaHe Ha KaqecrBoro Ha rrpoAyr(rrrre ulu:tu ycnyrr.rre;

- pa3rxriprBaHe Ha Bb3MoxHocrure 3a HoBu npoAyKtu ulylv HoBr4 ycnyru;

- cbKpauaBaHe Ha npou3BoICTBeHlrTe pa3XOItl;

- HKoHoN{I,IqecKI{ IIo - r.I3foAHa npor\rrHa et a $yuxrlroHzlrrHoro nperHa3Har{eHne Ha aKTr,tBa.

OrnlrceaHe

Heutarepua,reH aKTnB ce ornI4ctsa no 6a,rancoeara M\ cror"iHocr nplt oKoHqareJIHo u3Be)I(.[aHe or
ynorpe6a.

HeuarepualHUTe axTtrBH ce orrrucBar or 6a,taHca ua lpyNecraoro npH:

- npo.qax6a - pa3nt{Kara MexAy HerHu, flpuxoA or npolaNSara u SanaucoBara croi:iHocr ce
orrtl{Ta xaro ne.ran6a u,ru :ary6a;

- 3aMrHa c ,Ipyt-H aKTI4Btt - He ce orqrlTa neqa,r6a l.r,ru rar1 6a. ocBeH B cJrrvqarTe no r.4.8 or CC
38 ,.HevarepuarrHlr aKrHBLl" Ltrlt aKo roBa e [peABHAeHo B lpyt cLreroBorfeH craHlapr;

- rpaHc$opMr4paHe B croKa c qen rrocnelBaura npolax6a - He ce orLrHTa neqa,r6a H,ru rary6a;
ueHara Ha npngo6HBaHe Ha croKara e 6a,rauconara crot*tHocr Ha or[HcaHr,rt He]\{arepfianeH
AKTI,IB;
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- rpauc$opNll.rpaHe BbB $tIHaHcoBH aKTr4Brl - B cr,orBercrBlre cbc cqeroBolHHlr craHlapr,
pernaMeHTnpaul raKbB nng rpaucSopNrauur;

- 6paxynaHe - pa3nr.IKara NIe)K.qv 6a,raucosara croiruocr u croiiuocrra Ha nonvqeHure B

pe3ynrar Ha 6paxyeauero axrr.rBH ce orqura xaro neqan6a vnfi 3ary6a.

Auoprnraquq Ha HeMarepl{a,'IHHTe aKTuBu c'r,rJlacHo CC 4,rOrvuraHe Ha auoprulaqullt.et'

HeutarepnatHl4Te aKTHBLI ce aMoprn3rJpar no ,rllHeiiHus N{ero.q 3a cpoKa Ha orrpereneHrq [oJ're3eH
xuBoT.

C IIflT IOJ'Ie3eH XLTBOT B rOII,lHI,l 3a OCHOBHI,ITC fpylll4 HeMaTepXaJIHI{ aKTI,IBL{, e KaKTO CJ]e.qBa

I-pyna Cpegen rroJre3eH xunor (roq.)

31.12.2019 r. 31.12.2018 r.
llporpavun rpo.qyKru 1 2

lpyru IHA 6.1 6.1

O6eruenxa Ha HeMareprra,'rHH al<THBT{

Cr,tlacHo r,r3lrcKBaHurra ua CC 36 ..O6erueHKa Ha aKrrrBH" KtM .[arara Ha H3r.o.rBrHe Ha

IrH.ql4BLrI)'anHHr $rHaHcoB orqer ce npaBI1 IIperleHKa Aanx cbu{ecrBvBar xHIHr(aql,{x. qe ctol,uocrra
Ha IaAeH HeNIareplJaJeH aKTilB e o6e:qeHeHa. B c,ryuair Ha raKHBa uHIuKauuH ce r.l3r1dcJrflBa

BT,3craHoBHMara croiisocr Ha aKTrJBa il ce orrpe.qenr :ar1 6ara or o6e:qeHxa.

3.,i[r,,r rorDa iiHu Nlarepua,rHH a xrueH

Karo gt,rrorpaliur Marepr,riL'rHl,r aKTHBrr ce orqHTar aKTr{BLl, Kor.rro ortoBapflT Ha Kpxreprlr.rre na CC
16..lt,rrorpaiiHll ruarepna,rrHH aKTLJBH" n r{Nrar croiiHocr npu npu4o6r,rBaHero paBHa r4nr{ rro-Br{coxa
or 700.00 ,rs. AKrrst4re, KoHTo ttttar croiiHocr rro-HrrcKa or nocoqeHara ce orqr{Tar Karo reKyulr{
pa3xoAH 3a nepflo.ua Ha lpu.qo6neaHe B cborBercrBrJe c ogo6peuara cqeroBolHa rroJrr,rrr.rKa.

[h,peouavaJrHa orreHKa

Bcexu lbnrorpaeH N,rarepniL'reH aKTHB ce orleHrrBa npu npitgo6uBaHero Nly:

- ro UeHa Ha npngo6ueaHe onpeAeneHa B c'borBercrBHe c H3r4cKBaHuflTa na CC l6
..!r,,rrorpaii H r.r MarepHaJr H H aKTr,r BH";

- no ce6ecroiiHocr - Kofaro ca ct,3.qa.{eHU e lpyxecraoro;
- rlo crlpaBelnnBa croiisocr - Koraro ca flo.ryqeHil B pe3vnrar ua Sete'brNte3nHa cAeJrKa;

- fro orleHKa. frpfieTa oT cbla, H Bcr.{rrKrj npeKH pa3xo;fH - Kor-aTo ca nonyqeHH B pe3ynTaT Ha
anoprHa BHocKa tlo pe,rla Ha Ttproucxr{q 3aKoH.

lloc,rensaua oueHxa

lloc,reAeauoro olreHrBaHe ce orqura no ueHa Ha npl.t.qoSr.reaHe. HaN{arreHa c Har{I,rcrrreHilTe

aMoprlI3aUuu u HarpvnaHara :ar1 6a or oSerqeuxa. HarpaeeHure o6e:qeHKtr ce orqr4rar KaTo pa3xoA
H Ce [pl.I3HaBar B HHII4BH.qyanHHq OTqeT 3a frprrxolrJTe r.{ pa3xoAr.rTe 3a c'r]orBeTHtrrr nepuo.q.

ParMqua Ha aKTHBH

Kora'ro.{bntorpaeH NIarepua;ieH aKTr.rB e noryqeH B pe3ynrar Ha 3aMrHa HrH qacrr.lrrHa 3aMflHa cpeuy
Apyr HecxoleH AbntorpaeH MarepuzLreH aKTtrB Hnil lpyrn axrr{Br.r, ueHara Ha lplrgo6uBaHe ce
otlpeAenrl ro cIIpaBe.II,rHBara croiiuocr Ha lor'ryqeHr4rr aKTHB, Korro e eKBHB[LITeHTHa Ha
cnpaBelnxBara croirHocr Ha or.faleHilt aKTHB, Kopr.rrlrpaHa c BCr4qKtr npexBbpneHu napr.irtHr4
CpelcrBa. Bt:HnxHalaTa pa3ntlKa r\{exly UeHara na nplr4o6nsaHe Ha [ol]'LreHr.{rr aKTr4B r4 CyMaTa OT

6a,rancoeara croi;iHocr Ha orrareHrl,l aKTuB u BcHqKtI ttpexBbpneHrJ napilrrHil cpercrBa ce orLIlITa
l0
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Karo neqan6a I{nH 3at] 6a. Koraro Nrarepr{zlrreH .rlr,.[rorpaeH aKrr.iB ce npn,lo6una B 3aMflHa Ha noAo6eH
aKTLlB, KoiiTo fiN{a cxoAHa ynorpe6a B cbll1ara c$epa Ha crorraHcKara rlei.rHocr rr cxoAHa crrpaBeArHBa
croiiHocr, He ce npII3HaBa HrlKaKBa neqa:r6a l.r,rn rary6a 3a cborBerHara cler,'tKa. I{eHara ua
npHgo6reaHe Ha HoBHfl aKTilB e 6a,raHcoeara croi4Hocr Ha orla,1eHH, axTrlB. Koraro cnpaBenn14Bara
croiiHocr Ha rtoJlyr{eHHq aKTilB npeICTaBnqBa.qoKa3are.rcrBo 3a HaMa,'reHara croirsocr Ha or.IaleHrlrr
aKTL,tB, nbpBo ce HaMalrBa croiiHocrra Ha orrfaleHr.{, aKTHB v ra3u Hat\ra.rreHa croiiHocr ce npunHCBa

HA HOBHq AKT}]B.

lloc,r eAsa rqu pa3xoArr

floc,re4eaultt pa3xoru cB6p3aHI,t c or.qe.rreH A6nr-orpaeH N{arepr,raJ.reH arTr,rB ce orqHTar B yBenr4r{eHr4e

Ha 6araHcoeara crotiHocr Ha aKTuBa, Koraro e BeporrHo lpvxecreoro ga npr.rgo6rre uKoHoMr4uecKr4

IJ3lorIII4 Ha.[ fl't pBoHaqa-l]Ho oUeHeHaTa cTaHIapTHa e$exrueuocr. Brs Bcr.rqKr.r ocTaHarrlr cnyqar.r
IocneABauure pa3xoAn ce npH3HaBar 3a pa3xol 3a nepilo.qa. s xor:iro ca HalpaBeHH.

OruHcsaHe

lpyxecraoro orItHCBa AbnrorpaeH MareprliureH aKTUB npx npogax6a nJr14 Koraro He ce oqaKBar
HIIKaKBU I'IKoHOMIITIeCKH I,l3l0r:Iil OT u3IloJI3BaHeTO Ha aKTuBa IInIJ IlpH Ocno6oxlanaHeTo oT HefO.

BpeveuHo H3BeIeHHTe gt,rrorpaltuH aKrHBrr or ynorpe6a - 3a peMoHrupaHe, ra ro4o6peHts,3a
KoHcepBHpaHe I{ T.H. He ce orIII4cBar or 6a,rasca Ha .(pyxecreoro. Parxolr{Te 3a KoHcepBr.rpaHe

(l.reeexrlaHe or vrorpe6a 3a onpe.qeneH nepno.q r.r rrocnelBaulo BbBex;xaHe e ynorpe6a) ce orqrrrar
Karo reKyrlil pa3xoAtd 3a nepuoAa. npes rcoiiro ca Bb3HilKHarru.

Auopruraquq Ha 4r,rrorparinure MarepuaJ'rHu aKTHBu cr,rJracHo CC 4 ,,OrvutaHe Ha
artopt:u3aqItll.ret'

,{t,rrorpai.rHl{Te MarepaanHH aKTHBH ce aMopru3upar rro ilr{HetiHr,rfl N{ero.q 3a cpoKa Ha onpeleneHrls
IIOIC3CH )I(HBOT.

CpegHrrr noJ're3eH xuBor B forulHI,r 3a ocHoBHl,rre I-p\frr.r,rt,rrorpatiHr Nrarept{artHI,r aKTI{BI,I. e KaKTo

cire.(Ba:

O6erueurca Ha ABJrrorpafiHn uareprra,,rHH aKTuBu

Ct r,racHo Ir3r'rcKBaHr,rflTa Ha CC 36 .,O6e:qeHKa Ha aKTuBI4" K'bM jlalara Ha r,r3rorBqHe Ha

I'rH.{l.rBI{.q}'aJIuHr $r{rraHcoB ortter ce fIpaBfi nperleHKa larrr.r ct,ulecrB\/Bar HHIr4Karlxil. .re croiiHocrra
Ha AaAeH AbnrorpaeH MarepualreH aKrHB e o6e:qeueua. B c,ryvaii Ha raKuBa ilH;ll{Kautu4 ce ,r3qt4clrflBa
Bb3craHoBHMara croiisocr Ha aKTtrBa H ce onpelenr rary6ara or o6eslleHxa.

4. lIHeecuuHoHHH HNroru

Karo trseecrilql{oHHH I,IMorH cbrnacHo CC ,10 ..Or.rilraHe Ha HHBecrtrurloHHH HNloru" ce orrrfiTar 3eM14

ulutu crpagu. u/uttlt qacru or cr-parrr, Kol4To ce rbprrar [o-cKopo c uen rIonyqaBaHe Ha rrpilxo!]r or
Haer\,r rrJrr,r 3a yBenuqaBase croiiHocrra Ha KarrHTa,qa r.tJ.rH 3a .{Bere.

ll

Ipyna CpegeH ror're3eH xunor (ro4.)

31.12.2019 r. 31.12.2018 r.
MaruuHu -).-) .)-J

KouruorupHo o6opy.{aaue 2 2

Cropr,xeunr -r_ ) J.J

Tpaucnoprur{ cpeICrBa 4 4

Cronaucrcrr HHBeHTap (t.7 6.7

lpyru lMA 6.1 6.7
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I4HaecruqroHHlr HMorrl - orquTar ce Karo AbnrocporrHn SllHaHcoer aKTrIBr4, c r.r3KJIroqeHHe Ha:

- H3fpax.qaHl{Te nMoTIl. KOI,TTO Ce OTqHTaT IlO Haqr{H. U.qeHTUqeH Ha Har{[Ha 3a IIOJT3BaHLITe B

.qeliHocrra HMorH, He3aBHCt4r\{o or roBa. Lre npe.qnonafaeNroro 14M rrpeIHa3HaqeHue Moxe Ia
6r,rre xaro LIHBecTLIunoHHH tlNtoru ;

- pa:pa6orBaHl4Te I4MorI{ (5er pa:pa6orBaHr{Te r,rHBecrlrqr{oHnu uvorr), Kotiro ce orr{ilTar rro
Haql4H. H.qeHTI4qeH Ha HaqilHa 3a IIoJr3BaHl,rTe B .{ei.iHocTTa uNtoTrl, He3aBuctJMo oT ToBa. qe

parpa6oreaHeTo N{oxe Aa e c Uen Ia craHaT HHBecTilUUoHHr4 r.iMoTH.

[Irpnonaval'rHa oueHKa

I},peoHava,rHoro orIeHtBaHe Ha I,rHBecrr4ulroHeH uMor ce li3B'r,ptxBa rlo HefoBara (eHa Ha

lpn;1o6unaue onpeAeneHa cbr-JracHo CC 40 ,.OrqilraHe Ha HHBecrilrIr{oHHr.i t{Nlorr.r". Pa:xo,1nre no
cIeJIKaTa Ce BKJIIOqBaT B nbpBOHaqaJ'IHaTa OIIeHKa.

[Ipu nr'pnoHaqar]Hara orIeHKa Ha rlHBecrilrrnoHHufl r,rN{or ce BKrrroqBar BcrlqKrl rpaiiHo np[KpeleHr4
gr,,rrorpaiiHtt MareptraJHH aKTHBH, 5er rcollro IIHBecrrltlr4oHHr{flT r,rNror He 6u uorul Ia ocbulecrBgBa
npe.f Ha3HaqeH HeTo cr.i.

IIoc,re,qsauH pa3xoAu

llocreAsauil pa3xo.{u, cBt,p3aHH c HHBecrurlrroHeH rrNror. Kor.]To Morar HaAexrHo ga 6rgar fi3MepeH14

II Ct,OTHeCeHI,l KT,M LIHBeCTHUHOHHLIfl IIMOT, Ce OTpa3rlBaT KaTO vBeIHrleHIIe Ua 6a,raHCOgaTa My

croliuocr, Koraro BoIrr ,ilo yBenHqaBaHe Ha oqaKBaHHTe r,rKoHoNltrqecKil H3roAH crrprMo
nbpBoHaqar.rHo npeIBIl.qeH HTe.

TarcHsa ca pa3xo/:llJTe, KoHTo Bo::lflT Io:

- yBenuqaBaHe Ha rror're3Hr.r, cpoK Ha foIHocT Ha uHBecTr,ruHoHHr4q HMOT:

- yBenxqaBaHe I43ItoiI3BaeMocTTa Ha llHBecTuuftoHHHfl r.rMoT;

- nogo6prBaHe KaqecrBoro Ha r{HBecrHur.roHHHq trN{or;

- pa3lxl4pqBaHe Ha Bb3MOXHOCTHTe 3a nOII3BaHe Ha HHBeCTI{UI,IOHHL]T r,rMOT,

- c't Kpau]aBaHe Ha pa3xo.qilre, cBbp3aHil c rrHBecTHur,roHHH, r,rMoT.

Bctt'lxu .upyru nocnelBaulil pa3xoAr.r ce npu3HaBar Karo rer(yu{r{ pa3xo.qu 3a nepuola, nper roiiro ca
TIOHCCCHU.

locreAearqa oueHxa

.{pyxecraoro e ur6pa,ro MoAena Ha ueHara Ha lpugo6ueaHe Karo cBofl cqeroBoAHa ftoJIHTHKa, KoflTo

ce npllnafa I(RM BceKH oT rrHBecTLrrlrJoHHr,rTe r.r\roTrr npr,r nocnelBarqoro orleHrrBaHe Ha

THBCCT}IUHOHHHTC I{MOT}I.

I4HgecrruiloHHI{Te HMorr4 ce npelcraBrr e 6anaHca ua lpy xecrBoro Karo A},nrocporrHH r{HBecrlrqur.{,

cl,,rracHo CC I ,,flpe.lcraBrHe Ha $uHancoer.r orqeru".

O6eulenrca Ha [rHBecrlrurroHHrr uNroru

Ct,r,racso r.r3HcKBaHilrra Ha CC 36 ..O6e:ueHNa Ha aKrilBr1" Kr,M .qarara Ha tr3forBrHe Ha

HHIuBLTA)aqHur Sr{HaHcoB orqer ce rrpaBH IlpelleHKa Aarr]r cbulecrByBar ]rH.qr.rKauilu. r{e croiiuocrra
Ha HHBecrurIr.roHHHTe IJNlorn e oSegueHeua. B c,ryvair Ha raKI,rBa r,tHAHKaUuH ce H3qficrrBa
B',l,3CTaHOBr.rMara CTOI1UOCT Ha tTHBeCTHUT4OHHHTe HNIOTH H Ce OI]pe,Ienr :ary6ara OT O6e3UeHKa.

5. @unaHcosu axruerl

,{pyxecraoro ttpilnara CC 32 ,.@HuaucoeH r,rHcrpYN{eHrrJ" rrpH orr{rJraHe Ha $r.rHaHcoail aKrr{Brr.
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(Dl{HaHcos aKTilB e BCeKLI aKTHB. Koirro e:

./ flaprrHa cyva;

./ .{oroeopHo npaBo 3a:

- flonyr{aBaHe Ha rrapuqHrr cyMrJ unn ,qpyr +HHaHCoB aKrHB or.qpyro flpe;rnprflrxe;

- pa3NlrHa ua $HuaHcoB IdHCrpyMeHT c npyro llpeArlpr.jrrr.re rrpil noreHUr4iulHo 6:raronpr.rrrun
ycnoBHfl;

- [HcrpyMeHT Ha co6creeHilq KannriLrr Ha rp]-r-o npe4[pr.rrrile;

- KoMIleHCaTOpeH HHCTpy\'leHT no cMlJc'bJra Ha .r-q. ? or 3axoga 3a cnerrtKHTe c KoMIIeHCaTopHH

HHCrpyMeHrH.

KracuQuxauHf r.r trbpBoHa qa!'I Ho rrprr3Ha Ba He

OHHaHcoeHre aKTI,rBLr ce r,racn(ruunpar B 3aBucr.rMocr or uenra ua npugo6nnaHe, a Koraro ca qacr or
noprSeiil. ce x,racu$Huupar B 3aBncuNrocr or uenra, xorro lpyxecrBoro ctr e flocraBr.rr'ro 3a

rrocrr.{ faHe c noprSeri:ra.

@uHaHcoeure aKTHBH ce rc,racu$ltqupar B c.re.qHHTe Kareropr.rrJ cr,r,racHo r.r3r,rcKBaHHrra sa CC 32
..OuHaHcoaH HHcrpyMeHT14":

- OHHaucoBil aKrHBH, rtpxaHn 3a lbpryBaHe - re3r{, Kouro ca rpr.qo6nrr or lpyxecrBoro c

I{en norYqaBaHe Ha ne.lan6a, npoH3Tnqaula or KparKocporrHrJ rco,re6auug B UeHHTe tiJil.l B

AHnT,pCKlr N,rapx.

- OltHaHcoBLI aKTIIBH, AT,pxaHLI ro HacrbnBaHe Ha rrarex - $nHaHconu aKTHBH c SuxcrpaHo
HnIl onpe.qenreMo rlJIau{aue tl r}urccupaH [a.qex. xoHro lpyNecrBoro r.rMa noJ'roxl,lrerHoro
HaMepeHxe rJ B'r,3MoxHocT Ia 3afra3x Io HacTbnBaHe Ha nalexa xN,t.

- Kpe4uru I,t B3eMaHHfl, Bt3Hr..rKHiLrrH [T,pBoHaqa,rrHo B ,{pvxecreoro - $nHaucoBn aKTr.rBr{,

cb3Aa.qeHL{ or flpyNecreoro nocpeACrBoM !ilpeKrHo rrpe.qocraBrHe Ha [apx, croKt{ Hnr{ ycnyfl]
Ha ,qaneHH :e5nroprr.

- O6sseHa sa npo4ax6a - BcrluKH $trHaucoeu aKTr{Br.r, Kouro He Morar,{a ce rc,racu$uqupar B

npeAxoIHrlre rpynH.

OHHaHcoeilre aKrIrBH ce npil3HaBar e 6a,raHca, Koraro lpyxecrnoro craHe crpaHa no roroBopHnTe
ycnoBr.r,I Ha uHCrpyMeHTa.

llrpeonauaJrHa rr rrocJ'reIBar{a orleHKa

@uHancoeflre aI(TI,IBu ce oueHqBar nplr ntpBoHaqanHoro npu.qo6reane no ueHa xa npuqo5ueaue,
KO'TO BKJ'I}OqBA:

,/ Cnpane.q-lueara croilHocr Ha AareHo'ro?

,/ Pa:xorure no u3B'r,prxBaHe Ha c.{elrKa c SnHaucosr.r HHCTpyMeHrH, Karo:

- xoHopapH. KoMLICHoHn n lpyrx BT,3HarpaxAeHrrr. rr3rTJ'tareHH Ha ateHTH. 6poxepr,
KOHCynraHTH, Afin},pH H ApytH, nprKo aHraxljpaHH cbc c,lenKaTa, nilua;

- .qaHbuu. TaKcn. pa3peueHn, rJ AplrH. r.r3nJ.lareHH ua Sopcn u Ha pery"rrauuoHHt{ optaHr.r;

- rpauc$epHu .rlaHburd r.r MHra r .qpyrul.

Cne.q nrpeouaqa-nHoro npu3HaBaHe flpyNecreoro oueHrBa $uHancoaure aKTr,rBH KaKTo cJre.qBa:

l3
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- ilo cflpaBe.Inl4Ba cTor1HocT. KoflTo He ce Kopr,rfxpa c oqaKBaHHTe pa3xolrJ lo npo,laN6aTavn[
.lpyr BH! ocBo6oxIaBaHVfl Ha $uHaHcoeure aKTuBH, KnaCr{0uUHpaHI'r KaTo:

o OilHaHCoBH aKTrjBtt, It,pxaHH 3a TbptyBaHe;

o OfiHaHCoBH aKrriBr4, o6sBeHH 3a nporax6a.

- ro aMopTLr3HpyeNIa cToirHocT c troMorrlTa Ha MeToIa Ha eoeKTxBHaTa J'rlrxBa. $uHaHcoallre
aKrHBrt, x:racu$u uupaH r.r Karo:

o I4Hsecr[urt4, I'bpxaHr{.{o HacrtnBaHe Ha rra.{ex, x

o 3aeMH il B3eMaHHr, npe/:locraBeHn or lpyNecrBoro u HeAbp*(aHH 3a rbptyBaHe, Korzro HMar

$r.rxcnpaH nalex.

- IIo ce6ecrofiHocr - 3aeN,rn r,r B3eN{aHHr, npelocraBeHu or lpyNecraoro, Ko}lro HrMar

$nxcrpan rraAex.

Pal,ruxnre or npoMeHr.rre B oueHKara ua $nuaucoauTe aKTIrBu ce orlrHTa KaKTo cJreIBa:

Paul.txnre or npoMeHure B oueHKure Ha $uuaHcoBuTe aKTilBr.r, orrtt.rraHr.r no crrpaBernuea croi{Hocr
r x,racuSuqrrpaHr{ Karo:

- Il,pxaHLI 3a Tbpl-YBaHe (erc,rrcunrenHo npor{3BogHr.rre r.puaaHcoBrr t4HcTpyrvreHru) ce OTr{r{TaT

Karo reKyurrd SuuaHcoeu rrprdxo,qu unH reKyrrri $nuaucoeu pa3xoAr,rl

- o6qseHIa ra npolaN6a ce orqHrar Karo reK)'u1rl (uHaucoeu npnxonr4 HiH reKyurr{ rpuuaucoell
pa3xo.{l{, }IJII,t vBeJ'rHqeHrle vrv HaNraJeHr{e Ha pe3epB or rrpeoueHKa 3a $uuaHconu
HHCTpyMeHTU, XOirrO MOXe Ia 6trle nO,rOXUTe,.tHa ilnlI OTpUqaTeJrHa BeJ'rr,rr.rHHa;

- 3aeMlr H B3eNIaHur. npe.qocraBeHr.r or [pyNecrBoro 14 nbpxaHrr 3a r],pryBaHe (erc,rroullre,rHo

npou3Bo.qHLIre QnHaHcoeH HHcrpyMeHru), ce orlrrrrar Karo reKvulu $r.ruaHcoeH rrpr,rxolr{ HJrH

reKyurr{ $u Haucoeu pa3xo.rlu;

- o6e3lleHKara Ha (tuuaHcoaure aKTr,rBH. orqereHH rro ar\{oprlr3upyeMa croirsocr. ce orlllra Karo

$uHaucoe pa3xor.

OrnuceaHe

Ollsascogtt aKTHBH ce ornHcBar u3urno ilrtH qacrr.rqHo errJHCTBeHo. Koraro .roroBopeHxre npaBa rro

rqx 6T,Aar [oraceHil. floracqaaHe (n:ur,ro H,'rH LracrrJ.rHo) ua.qoroaopeHrl npaBa, npotr3Tr,rqalUx or
$rluaHcou r.rHcrpvr\{eHr, e Hanxue rrpil:

- peanil3xpaHe Ha frpaBaTa unH )'pe)'r(IaHe Ha 3alT,JrxeHr.rrrTa;

- oTKa3 OT [paBaTa Hr'lU OTMeHqHe Ha 3a.qRJIXeHl{qTa:

- H3THqaHe Ha CpOKa 3a pea,rrr3rrpaHe Ha npaBaTa v:n\1 3a ypexlaHe Ha 3ail'r,JrxeHHfTa.

Koraro SHHaHcoeurr aKTnB e orfiucaH" cr,3ra.qeHuflT 3a Hero pe3epB or npeoueHKa ce orqura Karo
reKyur $r.ruaHcoe pa3xoA unLr reKyu SrluaHcoa tlptrxorq.

5.l. trr,rrocDor{Hu dnuaucoslr aKT[rBrr

I,{Heecrflqr.IrTe B Ir,uIepHu rrpe;qrrprlrru, ce orr{urar il [pelcraBsr lo ce6ecroi.rnocr B c'r,orBercrBr4e c

H:6paHara cqeroBolHa no,rr4rHKa n CC 21 ..KoHco,rr.r.qnpanr.r $rluaucoBr4 orqeru r.r orrrr4raHe Ha

r.rHBecrxuur.rTe B l.t,u_lepH H rr pe.qn pu rrxr".

[4Hnecruqnure B acou]IrpaHIr npelrrpr,rrrru, ce orqurar r,r npeICTaBrr no ce6ecroiiHocr a

cl,orBercTBl.te c u:6paHara cqeroBo.qHa no,tl.jTHKa u CC 28 ..Or.il.rraHe Ha [JHBecrHUI4uTe B aco(fiHpaHH
npelnpurrrHs".
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I4HsecrHI-lilHTe. KorITo flpercraBnrBar NlzuluHHCTBeHil .qrJroBe ce orqr{Tar no cnpaBernllea croi{Frocr
Knact4$HUupaHt4 KaTo o6rBeHH 3a [po.qal(6a $HHauconn aKTrrBrl, cl,rracHo r.r3ucKBaHr.rsra na CC 32

..OilHaHcosu rlHcrpyMeHrr4".

5.2. KDarxocpo.rHu dnHaHcosu axrnsu

KparxocpovHn're $uHaucoBH aKrriBn ce x,lacntf r.rqllpa't Lr orleHrBar ct,oSpa:Ho r,r3r.rcKBaHurra Ha CC
32,.OuHaucoBr4 r.rHCrpyMeHru".

6. Croxogo - N{arepua,'IHu :anacn

Croxoso-N4arepl4anHHTe 3allacil ca reKyurr.r /rcparrorpaiiHu/ uarepuaJrHn aKTilBH nog Qoplrara Ha:

- Marepuann. npugo6urll r-rraBHo qpe3 noKynr(a H rrpe.qHa3HarleHr,r ocHoBHo 3a BJlaraHe B

nporl3Bo.qcrBeHxr rrpouec c qen rrpou3BexraHe Ha npoAyKuH, H"rrH ycnym. Te uorar ,1a ca
o6exr r.r Ha npeKrd nporlax6n. Kotaro roBa ce rrpeueHr or lpyxecreoro;

- rlpolyKur{r, c'r,3la.IeHa B pe3ynrar Ha npoh3Bo.qcrBeH rrpoqec e .(pyxecreoro v
n pe.tHa3HaLreHa ra npo:aN6a:

- croKu, npugoSuru fJ.raBHo qpe3 rror()'nKa r{ rrpe.qHa3HalreHtr 3a npo.qax6a;

- He3aBbpueHo frpor,r3Bo.qcTBo, npeAcTaBnf Baulo cr,BKynHocT oT pa3xolr4, oT KoHTo ce oLraKBa

Ia ce frpox3Be.Ie npolyKuHfl. c r,r3KJrrcLreHr,re Ha He3aB'[,prxeHoro npoH3BoACTBo, B63HI4KHaJ]O

fro Aor-oBopH 3a cTpoHTencTBo, BKJ.rroqHTeJ,rHo fiprKo cBr'p3aHr.r c Trx AofoBopr.l 3a

frpe.qocraBrr He Ha rlpeKr{ ycnyrr{ ;

- xHBecrnunrr B NrareprrarreH 3anac - NrarepuanHu aKTlrBH. lpurlo6lrrH 3a HHBecrr,rur{oHHr.r LIeJrr.I,

A HC 3A TIOJI3BAHE.

Ouensnane

Croxoso-NaareprdanHHTe 3anacH ce oueHrBar or [pyNecreoro rro rro-Hr,rcKara or rocraBHara r HerHara
peantI3t4pyeN,ra croiinocr. Karo pa3nr.t(ara ce orqr.rra Karo .{pyril reKyulr.r pa3xolr ra geiiHocrra.

locraaHara crofiHocr BK,'rroqBa cyMara or BCHrlKr.r pa3xoAx no 3ar(ynyBaHero. npepa6orKara, KaKTo r.r

Ipyril pa3xo.qH. HafrpaBeHu B1,B Bpr,3Ka c locTaBrHero HM xo cefa[rHoTo cl,cTofHne v
MecToIIOJIO)I(eHIie.

He ce ex,TroqBar B pa3xo;Iure rro 3aKyrryBaHe:

- cKJIaAOBHTe pa3xo.qil 3a CbxpaHflBaHe Ha CTOKOBO-NraTepHanHHre 3ailactl.

- a.qMr{HHcrpaTrrBHHre pa3xoAr.r;

- $uHaucoBrlTepa3xonu.

Te:H pa:xo.qu ce orrlrlTar Karo reKyulx pa3xolil 3a trepilola. npe: roiiro ca H3Bl,pueHx.

Parxogure :a npepa6orKa, cB'rrp3aHH c npor.{3Bo.qcrBoro ua lpyNecrBoro BK,rrorrBar caMo npeKfi
pa3xoll4, Kor4To ce B,'rarar no o.{o6peHu rexHorornrrHu Hopt\{tr.

Pasxo.Ua, KoLITo He ce BKJ'rroqBar e ce6ecroiiHocrra Ha frpor,r3Be;IeHara npoIyKIIIrfl u ce orrrxrar Karo
reKyuH 3a nepilona ca:

- KOIHqeCTBa MaTepuaJil4. rpyA H Apyfl.r frporl3BolcTBeHu pa3xo.ilH H3Bt,H HopMarHilTe rpaHHul.t;

- pa3xolrJ 3a cbxpaHeHrre B cKnaI;

- aIMHHHCTpaTUBHU pa3xo.lr.rl

- pa3xorn no npoAax6ure.
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HerHa peaJru3rrpyeMa croiiHocr

Hersa pearLI3HpyeMa croiiHocr e npelrronaraeMara npo.qaxHa ueHa B HopMarlH14, xol Ha croraHCKara

IeiiHocr, HaMaJIeHa c He06xo.ILNrl.rre pa3xoAu 3a 3aBbprxBaHe Ha npoil3BoACTBeHr,r, utrKbn r.r

pa3xo,qi.rre, Heo6xo.qr.{Nlu 3a oc'r,urecrBr BaHe Ha n pogax6ara.

llorpe6,reHlre

Ilpu vnorpe6ara (npo,1aN5ara) Ha croKoBo-Marepxzrr'rHr.rre 3arracil ce r.r3rroJr3Ba Nrero4br Ha cperHo-
npererneHara ueHa (ce6ecror1 nocr).

Cyuara Ha BCrKa o6e:Ueurca Ha NlarepilanH1tTe 3anacq Io HeTHaTa yNr pea,rru3velra croiisocr ce

IIpil3HaBa Karo pa3xo.q 3a rrepHola Ha o5erueHxara.

7. Brenranuq

Karo rpegnru u B3eMaHrl, Bb3HHKHaJTH [bpBoHaqiLr]uo n lpyNecrBoro ce rc.lacn$uqupar B3eN{aHH,

B'I,3HI{KHZLIIII OT IxpeKTHO npe;l0cTaBrHe Ha CTOKH. ycnyrtl, napl4 U.rll.t rlapilqHl,l eKBI,IBaJICHTI{ Ha

4e6HropH.

fh,,psouava,rHo re3n B3eMaHHfl il Kpe.qtrru ce oueHrBar no ceSecroiiuocr.

C,reg ntpSOHaqar'IHOTO flp[3HaBaHe Kpenl]Tt'lTe Ll B3eMaHtlrTa OT KJIHeH I H l.l IoCTaBLIHUH, KOHTO Ca 6e3

Srlr<cupaH nalex ce orll.rrar lo ce6ecroiltuocr.

Kpegurure H B3eNIaHHflTa or KlrrreHTr.r H rocraBrlnur4. Kor.rro ca c d)nKclrpaH rra;fex ce orquTar r]o
aMoprll3HpaHara HM crot:iHocr. E$exrltnHurr r'il4xBeH npoUeHT e oprir-rdHuL[HHrrr rrpoUeHT orrpeleneH c

IOrOBOpa.

Kl v 4arara Ha IIHirrrBH;ryanHHfl rlrHaucoe orqer ce rrpaBr.r rrperne.q 3a onpereJrrrHe Ha o6erueuxa or
Hecl,6upaeNtocr.

Onpege,rruero Ha o6e3ueHKara ce u3Bl,puBa Ha 6a3a Ha rrH.quBuA),zLqeH [olxor 3a BCrKo B3e]\raHe rro
peueHxe Ha pbKoBoAcrBoTo.

O6esueHxara Ha B3eNIaHLIrra ce orqr,rra B c'r,orBercrBr.re cr,c CC 32 ,.@uHaHcosn HHcrpyMeHT[" Karo
pa3nHKa Nlex,[y 6araucoeara cror:iuocr Ha B3eMaHero or K,rHeHTa r,r HeroBara Bb3craHoBr..rMa cror.iHocr
u ce npr.r3HaBa Karo reKyu{ pa3xo.q 3a frepno/xa.

.{aHr,qtre 3a Bb3craHoBrBaHe ce npercraBflT rro opr.rrr{HaJ'rHH, pa3Mep Ha cvMara Ha B3eMaHero.

[pynure B3eMaHHlr ce rlpelcraBsr no ce6ecror:iuocr.

Karo xparxocporrHu ce rc,racxrluqapar B3eMaHlrr. KoHTo ca:

- 6e: $Hxcr.rpaH na.4ex:

- c $uxcltpaH nalex u ocralblleH cpor( ro nalexa Ao erHa ro;rrrHa or larara Ha r.rHlr4Br.r.qyiurHrrrr

$nuaucoe orqer.

Karo lr,,rrocpotlHu ce r,racu$nqupaT B3eMaHr{fl, Kor4To ca c SrxcupaH nalex u ocTaTtqeH cpoK Ao
Ilalexa HaA e.[Ha rolr.rHa or.larara Ha cbcraBrHe Ha ro.qrruHu, HHArlBr.rAya,reH $uHaucoB orqer.

8. flarru.rHu cDeacrsa

llapnvunre cpercrBa BKJttot]Bar napilqHn cpencrBa a 6poir H e 6aHxrr, c'rrorBerHo B reBa H B'bB Biuyra.

[Iapnvuure eKBuBiLrreHTn ca KparKocporrHrr, BHCoKo J.lrKBr.r.rHL{ HHBecrurlr.JH, Korrro ca JIecHo
o6ptulaelru B KoHKperHI4 napilLrHH cyMH 11 cr,Ibpxar He3HaqureJ'reH pr.Jcr( or rrpoMsHa e ctoriuocrra
HM.
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9. Parroau ra 6r,neulu neDHo.lu

Karo pasxogn sa 6r,geu1u nepilo,qil ce rrpeilcraBrr ilperrrnareHnTe pa3xo;fu, Kolrro Kacarr cne.qBaulr.r

OTqeTHI'I nepHOII{ ll I13Bl,pUeHH pa3xolu 3a flOnyllaBaHeTO Ha npl4xolll. 3a KOI4TO npuxo.ql4Te He MOraT

Aa 6b.{ar HaAex;f,Ho orrpeleneHn KbN,r ;Xarara Ha r.tH.qilBrrilyanurr $nuaHCoB orqer.

10. Co6creeH xanura,'r

.{pyxecrnoro [punara KoHuerIuHrrra 3a no.qAbpxaHe Ha r]nuaHcoanr KarrHTa,'r.

Cqura ce. ve ,{pyxecrBoro no4ll,pxa coScrBeHr4, cu Karrr,rralr, Kofaro HeroBr{sr croirsoctes pa3Mep

B Kpas Ha orqerHl,tq nepHo.q e Hari-N{arrrco paBeH Ha pa3Mepa MV B HaLraJrroro Ha orqerHr.r, nepHoA, cnel
npI{Cna.IaHe Ha: BJ'lOxeHIJfl KaIILITaTT OT e.IHOJItItrHtts cO6creeHIIK npe3 IlepHOIa; cyMHTe. pa3npeleneH]r
Mex.qy e.qHoJII4qHI4r co6crneHnx; npeoueHKara, orpa3eHa s co6creeHU, KarruriL'r. [Io;gr,pxaHero ce
r.r3N{epBa B HoMHHarrHu IIapHqHu e.qHHr{ur{.

Co6crseHr.rqr Karrrrralr Ha lpyxecrBoro ce cbcroll or:

OcuoaeH Kanrirarr BKrtoq Baul:

'/ 3anncas Karrr.rrall - npercraBeH tto HoMrrHansa croiluocr c'],rracHo cr,4e6uo peureHHe 3a

perr{crpauxr;

,/ oHHaHcoe pe3ynrar BKnroqBauI:

o Hepa:npeleneHa KbM Iarara Ha r4Hlr,rBr{IyaxHrrfl (tnHaHcoe orrier HarpynaHa ne.{an6a or
frpelxo.qHu repHoIH.

./ Ile,ian6a 3a rrepuora.

.{pyxecreoro e npueno cqeroBoAHa noJ'l,rrr,rKa Aa orpa3rBa KopeKuHH or [poMqHa Ha cqeroBorHa
noJIHTI,IKa r $yH.UanreHra,,-tH14 rpeuKx qpe3 r(opr.rrr.rpaHe Ha canrXoro Ha Hepa3npeAeneHara
neva,r6al(rary6a) e Haqaroro Ha orqerHl.tfl fiepuo.il c],t-jlacHo CC 8 ..Hernu neqa,r6r utn zary6u za

IIepuo,[a, Syu.qaveuranHn rpeuKlr LI rrpoMeHH B cr{eroBoIHara rrojrHTHKa". CpaeHrre,rHara
nH$opuaqur 3a rtpeAxoAHrire nepuo.qil ce npeu3qr{cnqBa c pa3Mepa Ha KopeKUiltrre. Koraro
HaMaJIeHIlero Ha Hepa3npereJ'reHara neqa,r6a e ro-roJ'rrMo or ctu'rroro Ha Hepa3npeAeJreHara neqa,r6a
flpellr HaMzLqeHHero, pa3,lHKara ce orqnra Karo HerroKpHra rary6a or NtHHarru roIHHH.

11. @Hnancoeu uacueu

@HHaHcos rracuB e BCeKil flacuB. roiiro npelcraBnflBa ,ilotoBopHo 3ajJbJrxeHHe 3a:

- npelocraBrHe Ha napuqHu cyMx unH $HHaHcos aKTr.iB Ha.qpyro ilpernpr4rrue;

- pa3NrrHa Ha SHuaHcoeu xHcrpyNreHTr c

He6larolpurrHr{ ycnoB}Jr.
,lpyfo npe.qnprrqrHe npu noTeHuHa[Ho

KracnQlrxauHq H rIr,pBoHaqaJ'rHo rrprr3HaBaHe

K:racnSuxaqvflTaHa $ttuaucoeure naclrBu crloper CC 32 ..@HHaHcosH r.rHCTpyNreHTH" e xaxro cneABa:

- [tpNann 3a rbpryBaue - SnuarrcoBu nacilBu. noeru or lpyNecreoro c l1en [oJryrraBaHe Ha

neqa,r6a, npox3Txqaula or KparKocpotrHH xo,re6asns B UeHr{re r,rnH B lr.rnbpcKr4Te MapxoBe;

- ltpxanlr rfo HacrtnBaHe Ha na.qex - (ruuaHconu ttacuBu c $nxcupauo ilnil o[pererreMo
nJrau{aHe tl Snrccnpan fIa.qex, ror.rro IpyNecrBoro r.rMa rroroxrrreJ'rHoro HaNrepeHrre Lr

B'b3N{OXHOCT .qa 3alla3t{ !O HaCT't,nBaHe Ha ftalexa HN,l,

- Bt:Hwxnalrfi ['bpBoHaqa,rrHo B lpyNecrnoro. SuuaHcoar racr{Bu.

t7



,,f"rIOEbrI J'[IIHKC" EOOA
|OAI{IIEH rt}ItrktBVtAyAJ'IEH OI4HAHCOB OTTIET K]'M 31.12.20I9 r.

IlocreAnaqa oueHr(a

C,le.{ nr,paouaqillrHoro npl{3HaBaHe.{pvxecrnoro oueHrrBa r}uuaHcoelrre rtacHBIr. KaKTo cr're.qBa:

- flo aMoprn3lrpyeNra croil{Hocr - rfnuaHcoBr.rre rracr4Bu. x.nacurfuurrpaHH Karo ,1bpxaHu ;qo

Hacr"blrBaHe Ha narex u rpHuaHcoalrre racr4Br.i, x,racu$uuupaHu Karo BT,3HLrKHuurlr

nbpBoHaqanHo e .{pyNecrBoro:

- [Jo cnpaBe.{nr,rBa croi;iHocr - r]r.rHaHcoeilre rracr,rBr,r. x,.racn$r.rqHpaHH r(aro ltpxaHV 3a

TbpfyBaHe.

12. 3aAr,,rxennq

Karo xparxocpoqHll ce x,racnQnqupar 3a,qbnxeHr{fl. Kor{ro ca:

- 5er $uxcupaH na.qex:

- c $nxcr.rpaH naAex r4 ocrartrreH cpoK .qo flaAerra .qo eAHa ronrHa or .qarara Ha r.rH.qllBr4lyanrwfl

SHHaHcoe orlrer.

Karo gr,lrocpotrHL.r ce rc,racuQuqupar 3aAbnxeHr,rr. Koriro ca c $nrcorpaH frale;x H ocrarbqeH cpoK .qo

na.qexa HaA e.qHa ro.4r,rHa or.rarara Ha cr,craBflHe Ha trH.rr{Br.r,{yarrHrrr $uuaucon orqer.

Kpe.qltru. TtproBcxll H .[pyrH 3aAb,.rxeHr,rfl ca $l.rHaHcoBr,r naclrBlr Bl,3H14KHaJII{ or AHper(THo
npe.qocTaBrHe Ha cToKH. ycnylH, napu Hnr{ llapuqHr.] eKBr.rBuLrreHTLr oT KpeluTopr{.

C,re.q nr,,peouaqzLIIHoro rrpH3HaBaHe KpeAfiTHTe il TbproBCKrdre 3albJ'rxeHilrra. KoHTo ca 6e: $nrccupau
fia.qex ce orrrnrar rro oueHeHara npu npnlo6lraaHero nu ctoirnocr.

Kpegurure n 3agt'nxeHLiqra. Kouro ca c (rnxcupaH rralex ce orrrurar no aMoprr.r3upaHara HN,r

croiinoct. E$ercrusuurr JIHxBeH npoueHr e opHr-l.rHanHHrrr npoueHr otrpeAeneH c .{oroBopa.

7laHrvuu 3aAr,!'rxeHuq

Texyruure .qaHb.rHu 3a.qbJ'rxeHHfl ua .{pyNecreoro He rrpor,r3Tr4qar or.qoroBopHH B3arMoorHouleH14l u

He ce x,racu$r{uilpar xaro $uuaHcoBu nacr{Brd.

Texyruurr AaHl,K 3a reKyuru, il flpe.qxo.qHr.r rrepr.lo.qn ce r]prl3HaBa Karo rracuB Io crerreHTa, /fo KoflTo

He e IIJIareH. Texyrurre .{aHbqHH rracr,rBu 3a rexyulr4, r.{ npe.qxolHu nepr.roilr.r ce orreHrBar no cyMara.
Koqro ce oqaKBa Ia Stge n,rareua Ha.qaHbqHLJTe opfaHlr frprr rrpr.rnafaHe Ha.qaHT,rtHI,t craBKr.r H AaH't r{HI,l

3aKoH11, ,leiicrsauu Kl,M larara ua 6a,ranca.

Aoxo.qu Ha [epcoHa!'ra

,{oxoAure Ha llepcoHaJla ca Br',3HarpaxAeHHflTa rrpe.qocraBeHr or lpyxecrBoro Ha nepcoHzura B 3aMflHa

Ha IIOJIOXeHL.I' OT HerO TpyI. BKntOLtBaUIri: KpaTKOCpOLrHr.r jIOXO.IIH, .IIOXOjIU CIe.q Ha[yCKaHe, npyFr4

IbnrocpoqHn AoxoAx. Aoxo.qil npt{ HanycKaHe. AoxoAH no.q $opuara Ha KoN{rreHCauHH c AqnoBe or
co6crseHUs Kar14Ta-tr.

B loxolure Ha rrepcoHana ce BKJrroqBar u Bb3HalpalrleHtrrra rro AoroBopu 3a yrrpaBneHue 14 KoHrpon.

Karo :alt,rxeHtu K'l,r\r frepcoHilrr H ocHfypuTexHLr opraHH3aurrH ce x,racu$nqHpaT 3albJ'rxeHHfl Ha

.{pyxecraoro rro noBor Ha MHHzLrr rp]'.q nonoxeH or Haeruq [epcoHarr u c'r,orBerHr.{Te ocurypr.rrenHn
BHocKH, KoHTo ce H3r.{cKBar or 3aKoHoAareJlcrBoro. Cr,r,racso H3trcKBaHHflTa Ha frpnnoxrlMnTe
CTICTOBOAHI'I CTaHAapTI'I ce BKr'IloqBaT I,l HaqHCIeHuTe KpaTKOCpOtIHX IOXOnil Ha flepCOHZL'Ia C npOn3XOA

HenoJl3BaHH ornycKH Ha nepcoHana H Harfl{cr'reHr,rre Ha 5a:a Ha leiicrearqure craBKr,r 3a ocl,IrypflBaHe,
oc r.rfypr{TenHr{ BHoc Kr,r Bbpxy Te3H loxo,lH.

[1o:rararqllre ce c]'MH 3a KoN{reHCilpyeMH ornycKrl Ha nepcoHa:ra ce orrrr.rrar Karo 3a;1},JrxeHr4e r.{ r(aro
pa3xol CBl,p3aH C KpaTKOCpOTTHUTe AOXOAH Ha frepCOHZL'ra.
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3a HeHarpynBaulxre ce KoMneHcHpyeMr.r ornycKx ,{pyxecrnoro He rrph3HaBa 3aA'r,nxeHxe r.r pa3xoA Ao
MOMeHra ua ornycxa, rui.r Karo rpy.toBrJrr crax Ha IepcoHzrna He yBe,'rHqaBa pa3Mepa Ha

o6e:uIereHnero.

flpyxecraoro HrMa IroJrr.rrr,rKa 3a HarrucJ'rflBaHe Ha.qbnr-ocporrHu .qoxolrJ Ha rlepcoHiLqa.

13. llpoguruu. yc,'rogHu ranr,'IxeHnq u yc,.rosun uacueu

IIponu:un

[lponusnr ce rrpn3HaBa. Koraro ca il3rrb,.rHeHrr creAHr,rre KpilTepl,tH:

- lpyNecrBoro HMa reKyuro npaBHo unu KoHCTpyKTHBHo 3axbJrxeHile r(aro pe3ynrar or Mr4HiL.ur

ct 6utug K'bM Aarara Ha il3rorBrHero Ha 6a,rasca:

- uN,ra BepotrHocr 3a rroracflBaHe Ha 3al'rrnxeHuero xa 6rAe Heo6xo.u.rNr napnqeH rrorox or
pecypC H, BKJ'IlOq BaUIH t] KOHONI tl qeC KII Ll 3roAti ;

- Moxe .qa 6t.qe HanpaBeHa HaAex{AHa oueHKa Ha pa3Ntepa Ha 3albr.lxeHHero.

Pa:uept,r Ha npr3Harara rrpoBu3ur rpr6ea .qa 6tne uaii-noSpara npu6,ru:ure,rHa orleHKa Ha

pa3xoAlrre, ueo6xoluun 3a rroKprJBaHe Ha reKyuoro 3aI'bJTxeHHe KbM .qarara sa 6a,rasca. Haii-
4o6para oueHKa Ha pa3\oIHTe, ueo6xo.lttNlr 3a noKpr{BaHe Ha rer{yuo 3aAbJrxeHne, e cyNrara, Korro

,{pyxecraoro 6l.t n,rarn,ro nponopqiloHarrHo 3a noracflBaHe Ha 3aAb.lxeH[ero KbM Aarara Ha 6a,ranca

vrv 3a Aa ro npexBbpnil KbM Tpera crpaHa no cbuloro BpeNre. t{ecro o6aqe e HeBb3MoxHo r4JrH

HeonpaBraHo cKtIIo.qa ce noracu unr.{ npexBbp;tt{ 3a.qbJ'txeHr4e KbNr larara sa 6a,rasca. Br,lpexu roea
oueHKara Ha cyMara. r<orro lplNecrBoro 6u n,raru,ro,3a.qa rroracr{ ilnr.r npexB'bpJ'ru 3aA'r,JrxeHuero,
lpeAcraBnrBa Har.i-go6para oueHKa Ha pa3xo.qure, Kor,rro 6nxa 6utu Heo6xogllr,tr 3a noKptrBaHe Ha

TeKyuIo 3a.qbJlxeHhe KbM rarara Ha 6aqauca.

OueHrcnre Ha pe3ynrara l.r $uuaHcoeurr e$ercr ce orrpeAenrr or pr,KoBoACrBoro na flpyxecreoro, Karo

ce B3eMe nperBx.[ I{ MuHarr orrnT c lo,lo6nl.r rpaH3aKur4rr r,r B HrKor.r c,rryqau .qoxna.qr{ Ha He3aBr.rcr.rMr.r

eKcflepril. Breuar ce npeABil.l rd BCrdtrKr.I oScrosre,rcrBa, Hacrt,nr.r,'rr.r Karo cneICTBHe or cr,6urur c,re.q

rarara Ha 6a,raHca.

llpoetrrllrra ce H3N{epBa npelu o6,raraHe c .qaH'buil, Karo nocJre;xcrBrrflra or o6,raraHero c IaHbuH ce

ortrtlTar B c'r,orBercrBue c'bc CC l2 ..[aur,,qu or ne']aq6ara".

Koraro ce orraKBa, qe HrKou nJ'rtr BCuqKH HeoS\olr4Nril 3a cb3laBaHero Ha npoBr{3H, pa3xoAn ule 6rAar
BR3craHoBeHu (HanpaeeHH 3acrpaxoBxu), at,:craHoBrBaHero ce nptr3HaBa roraBa r,r caMo roraBa,
Koraro e [paKriluecKu cur-ypHo, ee re3r{ cpe.lcrBa ue ce Bb3BbpHar, arco lpyNecrBoro ypelu
3aAr,J'rxeHr.rero cr{. Brrsr,pHarr{Te cpe.qcrBa rpr6aa .qa ce rperr.rpar Karo or.rleneH aKTr.lB. [Ipn:Harrtrr
pa3Mep Ha Bt,3Bl,pHarure cpeACTsa ue 6Hea Aa HaABrruaBa pa3Mepa Ha rrpoBll3urra.

flpoau:unre ce ilpeprurnex.qar KbM larara Ha BCeKil 6alalrc r.r ce npeil3qncr.rrBar c uen !a ce orpa3n
renyulara Hai.i-go6pa oueHKa. Axo eeqe He e BepoqrHo .{a 6sAe Heo6xolrr'r H3xoAnrI florox pecypor,
BKIIOqBaUIn HKOHOMHqecKH fr0Jr3rl, 3a nofacrBaHe Ha 3aAT,JrXeHHeTO, frOAI',LpXaHeTO Ha npOBH3HrTa

cr're.uBa .qa ce npeKparil.

flpoerrsrlnre 3a 3aAr,JtxeHr,rs ce npu3HaBar B pa3Mep Ha rrpe!flonafaeN,roro 3aA'1,,'rxeHr,re u ce orrrr.rrar
Karo reKyuln Apyru pa3xolu, Karo ce B3eMar rroA BHHNTaHHe: a) puo(oBere, HecHr)'pHocrra H

npe,qnonaraeNrxre anrepHarHBHr.r pe3),nraril; 6) Ier"rcreaurlTe na3apHr{ rJeHr,r H B'b3NloxHr,rre npoMeHr.r

B TexHhre croiiHocrlr; e) er:uroNuu StneulH 3aKoHolare,'rHH u rexHo,rofnrrHH npoMeHH.

rDopurnpauure reKyuru 3aAl,,rxeHru or Haquc,'rflBaHe Ha npoBrd3nr,r ce orqHTar Karo flpoBrl3vL4 3a

3aIT,JrxeHHfl. or.qeJ'rHo or cr,ulecrByBauIr{re 3al'rr,rrreHr.rfl ra IeiiHocrra na flpyxecrBoro. [pyxecraoro
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e opfaHrr3xpa-flo aHa,'rr{Tr4qHa oTqeTHocT 3a 3aAb,irx(eH14fTa oT IpoBrr3ilr{ B 3aBr,rcr,rMocT oT nopoArlntlTe
fI,I Cb6HT'I'.

OrnucaHara Helr3rrJrareHa qacr or 3arbJrxeHHero. +)opM14paHo or rrpoBr43rJrJ, ce orrrilTa Karo ,qpyr
npxxo.q.

Yc,roeuu 3alr,JrxeHug

YcroaHlare 3aI6JI)I(eHH, He ce ttp]r3Haear e 6a,rauca Ha [pyxecrBoro.

Vc:roesoro 3a.q6nxeHile ce onoBecrrBa, ocBeH aKo BeporrrHara HeodrogrNrocr or H3xolquI nap[r{eH
noToK pecypcl{, BKJIroqBauIH HKoHoN,tHrlecKil IIoJ'I3il. 3a IlotactBaHe Ha 3a.qbI)I(eHIJeTo e oT.[uller{eHa B'LB

BpeMeTo.

Koraro lpyNecreoro e orroBopHo 3aeAHo u noorre,.rHo 3a .qa.qeHo 3a.rlb,rrxeHr.Je, Lracrra or
3arbnxeHuero, Koflro rpx6na ra ce noKpue or rp)'r-Hre crpaHrl, ce rperrpa Karo ycnoBHo 3aAbnxeHue.

,(pyxecrnoro ilpx3HaBa npoBr,r3n, 3a Lracrra or 3albJ'rxeHr,rero, 3a Korro cr,LuecrByBa BeporrHa
Heo6xoAxMocr or I{3xolfluI napHqeH noroK pecypcrr. BKJrroqBau{rJ HKoHoMr,rqecKr,r ri3rolr{. ocBeH B

,I3Krlorrr4TeJ'rHo pe;1l(xre c,.ryqar. Koraro He Nroxe .qa 6t.qe HanpaBeHa HaIexIHa oqeHKa.

Yc,roeHH aKTHBH

Vc,roeHlare aKTHBH He ce npH3HaBar B'bB Quuancosure orlreru, Io N,tot\teHTa, Koraro peaJrH3auurra Ha

npHxo.qa e npaKTl,lalecKIl clrrypHa. TofaBa cBbp3aHt{rT c Het aKTL{B He e ycJ.toBeH aKTHB I1 npI{3HaBaHeTo

ny e ueo6xo.quvo.

.{pyNecreoro onoBecrflBa ycnoBeH aKTHB, Kofaro rtocr6rrBaHero Ha froroK HKoHoM14LIecKH noJrr3n e

BepoflTHo.

1rl. 9vxnecrpauna ea,'rvra

C.[e:rxure B qyxAecrpaHHa BaJIyra ce BttLrcBar m,pBoHaqanHo Karo Kr,M cyNrara Ha qyx4ecrpaHHara

Banyra ce rtpunala ueHrpir!'rHHs Kypc Ha Br,rrapcra HapogHa Bauxa (BHB) rcrrr garara Ha clenKara.

3aryneHara Birnyra ce oueHflBa rro BiuryrHt4fl Kypc Ha npnlo6neaue.

flpo.qa.leuara Banyra ce oueHflBa no Bir,.ryrHH, Kypc Ha npolaN6ara.

Kypcoaure pa3nuKu. Bl,3HHKBauru npu ypexraHero Ha re3u rlapuqHri rro3r4uxu unx npu orr.l4TaHero
Ha re3l4 naptrqHll Ilo3r,rur4r,r npr4 KvpcoBe. pa3nuqHil or re3u. rro Korlro ca 6nlv 3aBeAeHI,t, ce orr{r4Tar

Karo $HHaHCoBH npr4xo.{r4 unH $nuaHconu pa3xo.qrr 3a nepnola, s xoi.iro Bb3HHKBar. llapu.tuure
no3I{uiltt B t{yxAecrpaHHa Barryra rr,v 31.12.20,l9 r. ca orleHeHrr B Hacrorrult4r xHIlrBn;IyaJreH

$uHaucoe orqer rIo 3aKrrrcqr.rreJrHtrr r(ypc ua EHE. Texyuto [pe3 roAnHara c'btracHo cqeroBoAHara
IIOJII'ITTKA CC IPABI,T NPCOIICHKA HA BATIYTHI,]TC NO3HUTI'I MCCCqHO.

15. tranruu or neqa,r6ara

Texyulure AaHbrrHrJ aKTriBH u fracuBu ca re3rJ 3a.{'b,.rxeH}Jr Hr'r}J B3eMaHr4r or 6ro5xera, Kot4To ce

orHacsr 3a reKyulr4, u rrpeIXoIHH nepxorqu H Korrro He ca rr-lareHr.r/erlcrauoBeHu Kt,M Aarara Ha

6anaaca.

Pa:xorr,r 3a,qaHT,K npelcraBnrBa cyN,rara or reK) uur .{aHT,K or neqa,r6ara. H3MeHeHHflTaHa axTrrBr.tre

rl Iacr,rBLITe no oTCpoqeHH.qaHbur{ rr npeil39r4cneHHqTa. npH3HaTH frpe3 reKyult4rr frepuo/q Ha TeKyult,r

/qaHT,r{H or neqa,r6ara 3a npe.qxoAHH trepnolr{.

Texyulurr .4aHT,K or reqan6ara npe;lcraBnflBa cyMara Ha AaHbrrr,rre or ne.{arl6ara. Kol,tro ca
onpereneHil Karo AT,nxuNu4/er:craHoeuNril/ no orHorrreHlre Ha .qaHbqHara ne'ran6a/(:ary6a) :a
nepnona.
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Texyururr raHbx ce onpe;renq Ha 6a:lara Ha raHbLIHara craBKa B cu-rra KbM Aarara Ha 6a,rasca.

.{aHr,uuara nevau6a./(sarv6a) e neua,r6ara/(:ary6ara) :a repuo.qa, olperxeneHa cbf,'racHo ycraHoBeHrrre

or .qeiicrgauoro.qaHbqHo 3aKoHoAarencrBo rrpaBHrra. Ha ocHoBara Ha Korro ce onpeAenfl pa3Mepbr Ha

At,rNnurre/Br,3craHoBriNrHre/ .qast,uu. ,{aHtvHara reva,r6al(rary6al ce orrpelenfl H .xeKnapupa c

roALI IIIHaTa .qaHT,qHa ;IeKnapauH, 3a cboTBeTH u, IepnoA.

llacueu no orcpoqeH]4 laHl,ur{ ce npu3HaBar rro orHoueHrle Ha BCrrr{Kr.r o6,raraevu BpeMeHHr.i pa3nrlKrl.

AxrueH rto orcpoqeHl{ IaHbuli ce nptr3HaBar 3a HaMilJrfleNrire BpeMeHHr.] pa3nuKU. IaHbqHara :ary6a
I4JTI{ .IIaHbrtHI{ I(pe.lHTIl.

Axrl.ren no orcpoqeHrr raHbulJ ce npil3HaBar .qo crerreHTa. Io Korro e BepoqrHo la fiMa 6t.qeura
o6,laraeva ne.{an6a. cpeuy KoflTo ;fa Motar Ia ce I.t3IIoJ.t3Bar HaNrar.rfleMilTe BpeMeHHx pa3nt{Kn,

.{aH6r{ Hara :ary6a ilJr u .qaHbq H r,r, Kpe.{}.rr.

OrcpoveHure IaHbrIr4 ce oueHrBar rro .qaHbqHHTe craBKr,r, Kor4To ce oqaKBa.qa 6l;1ar e c;,4ra3a lrepxola,
Koraro aKTIlB'Lr ce pezulrl3r4pa HJ'ru nacilBbr ce ypelu.,{aHrrrr B"bpxy neqan6araza2020 r. e l0%o.

OrcpoveHnre AaHbuII ce nprl3HaBar Karo npr.rxoA rrnl,t pa3xol lr ce BK-rnor]Bar B HerHara neqa,r6a ulu
rary6a 3a nepilo.qa, ocBeH B cnyqarlre, Koraro AaHbuure npoil3Tuqar or onepaur4r.r ullr.r cr6urlls.
IlpH3HaTrr .qHpeKTHo B KarrrrTaJra.

flpourHa B aKTLIBIITe HJIu [acr,rBl4Te no orcpor{eHn laHburr BT,3Hr.rKBa Ha ocHoBaHr.re Ha npoMrrHa B

AaHbqHHTe CTaBKr,r, IaHbr{HOTO 3aKOHOIaTeJICTBO UnH OqaKBaHr,rf HaqrrH Ha Bb3CTaHOBsBaHe Ha aKTilBa

,rnil ypexAaHe Ha lacuBa. [IporvrrHara ce orpa3rBa Karo yBenilqeHile/HaManeHr{e Ha HerHara

neua,r6a,/(:ar1,6a) :a nepr{o.Ia, ocBeH aKo npoMrHara Kacae orcpolreHH AaHbqHr{ aKrrBr.r r{lr[ fiacr.rBrr

orr{ereH r.I ;lupexTHo e coScraeH Hq Katl HTa,rl.

Axruen H IIacI4BH rto orcpoqeHrl laHbun ce KoNrreHcvpar v ce rrpelcTaBrr B r{HllrBrlya]Hl4fl

$uuaHcou orqer or.qenHo or.rlpyru.rre aKTlrBr,r rr nacnBrd.

16. Jlu:uHr

Knacre$wxauvsra Ha,rrH3rrHroBure AofoBopn ce ocburecrBqBa B Haqa[oro Ha Jrr,r3r{Hfa sa 6a:ara Ha

KpurepuH. [Ipu npourua Ha ycnoBtflTa Ha JrH3HHroBH, ,qoroBop, Kor.rro BoArr Ao rrpoMflHa Ha

Kprlreplrrlre, ce x3Br,puBa uoea x,racu$xKaur,rfl Ha J'rrr3r{HroBlrre .qoroBopn.

Pa:rpaHl.ruanaHero Mexrv $nuaHcoe ril3rrHr n excrr,'roarauuoHeH ,'rr,r3r,rHr nprl 'rrxHoro reKyuro

orpa3rBaHe il nepilolurrHo rrpercraBrHe B1,B $Huancosure orlrerr.r ce [r3BbpruBa B cborBercrBHe c
n pll H ur{na .. flpeA]r MCrBo Ha cb.{r,pxaH Hero rpeg Qoplrara".

JIu:lrHros roroBop ce x,'lacuSuqupa Karo Suuaucoa, Koraro:

- HaeMOAaTe,rlrT npexBbpll, Ha HaeMaTeJL BC,l'lKtI pHCKOBe tl t'l'lI-OAH, cBT,p3aH11 c't'c

co6creeHocrra Bt,pxy aKTil Ba;

- HaeMo.qarenrr npexBbpn, Ha HaeMareJu co6crBeHocrra Bbpxy aKTilBa KbM Kpa, Ha cpoKa Ha

JII{3HHIOBI'I' AOIOBOP;

- HaeMarerrrr nprrrexaBa orlur{fl 3a 3aKyrryBaHe Ha aKTHBa Ha ueHa, Korrro ce oLraKBa Aa 6tAe
3HarrHTe,rHo rro-HHcKa or cnpaBeAnileara croiiFrocr Kr,M rarara, Ha Korro onunrra craBa

,J3ntJIHI,INla, KaTO B Haqar'rOTO Ha Jrr,r3rlHr-OBHfl .qOrOBOp B fOJrflMa CTerreH e CXfypHO. r{e O[UHfTa
ure SbAe yrlpaxHeHa;

- cpoKtT Ha,'tH3HHfoBHr.qofoBop ftoKpHBa IIo-ro,'rrMaTa qacT oT HKoHoMrjqecKr4q xHBoT Ha

aKTrrBa, Aopr{ aKo npaBoro Ha co6creeHocr He e rtpexB'r,pneHo;
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- B HaqaJIOTO Ha Jrr,r3HHrOBr,rs AO|OBOp CetalrHaTa CTOiJHOCT Ha MrrHrrMaJIHI4Te JIlI3r{HfOBrI

|IJIAUIAHHfl CC PABH'BA HA CNPABC.IINilBATA CTOI1HOCT HA HACTI4fl AKTI,IB;

- HaeTxre aKTuBtI HN{aT cneuHstlqeH xapaKTep, Karo caMo HaeNrareJrrT NIoxe Aa rH eKCnnoarupa

6e: u:arpuaaHero Ha cbuecrBeHH uolur.puxaqrn.

BseN,raHugra H 3a,qbnxeHrlrra no .iloroBoplr 3a q)ilHaHcoB ,'rr,r3r4Hr ce rrpr,r3HaBar c'borBerHo Karo aKTr{B

u racilB B HH.qlrBu,,fyilnHr{lt clreroBoreH 6anaHc Ha HaeMarellfl c pa3Nrep. xoi.iro s Haqarroro Ha

,rII3IIHroBI{r .iloroBop e paBeH Ha cnpaBe.qnueara croirnocr Ha Haerr.r, aKT}rB r4Jrr4. aKo e rro-Hnc'bK - rro
cefauHara croit Hocr Ha NI t{ H H Mzlrr H}tre Jt },t3u H roBI1 [,raulaHlit.

[Ipr.r $uHaHcoB r'rrl3r]HroB Iot-oBop. Koraro .(pyxecraoro e HaeMarer:

- ortILITa Karo 3a.qbnxeHlre oflpere,'reHara B.Ior-oBopa o6u1a c1 rra Ha HaeNrHHTe [nauraHxr:

- 3aIII4cBa Haernfl aKTrrB rro c[paBelnilBa croitHocr LIr'l.I ct,c croituocrra Ha MI{HHMa]'IHIITe

JIL{3uHtOBI4 nJIaUIaHHfl, aKO Te Ca nO-HHCKtI;

- ortrflTa xaro SuuaucoB pa3xo.q :a StAeulu neprroAr.r pa3nnKara NtexAy crrpaBeAJruBara

croiinocr Ha Haeru, aKTHB H o6ulara cyMa Ha:foroBopeHHTe HaeMHH rrnaulaHr,rr;

- np[3HaBa Karo reK]'u $auaHcoe pa3xon 3a neplJo.qa qacr or $uuaHcoeur pa3xol :a 6r,,]eulu
nepilOAtl flpOIlOpUUOHat'lHO Ha OTHOCITCJ'IH14fl !n,l/, Ha I'bJrlxt'lM]lTe MHHl,lMaqH14 JII{3l4HloBl4

r,'raruaHr{fl no AoroBopa 3a rrepuo.qa s o6uara cyNta Ha.{oroBopeHr,rre HaeNrHir nnaruaHnr;

- Haqr,rcJlrBa aMopTH3auH, Ha aNroprr{3r.JpyeMilTe HaeTr{ aKTHBH - B cr,oTBeTcTBr{e c Bb3npr.reTaTa

aMopril3auiloH Ha nor HTH ra ra no.fo5u H aMopr r r3r.r pverr il co6crseH il aKTil Br4 :

- HaMa,'lf Ba 3albr'rxeHueTo cH c il3nlaTeHHTe ftpe3 cpoKa Ha.qofoBopa cyNfl4.

Koraro lpyxecraoro e Haer\'raren fro eKcrrr'roararlfioHeH J'rH3uHr-oB rofoBop orrrilTa:

- KaTO pa3XOnH 3a BT,HrUHrl ycnyru HaqilC,reHrrTe HaeMHH BHOCKH;

- qpe3 sar6anaHcoelr cNrerKH Haerltre aKTilBrJ fro cnpaBernr.rBara HM qeHa.

17. O6erueHrcu Ha axrusu

O6eqeuxH Ha aKTIIBr.r ce H3BT,prxBar cbr,'racHo r{3rlcKBaHr{rra na CC 32 ..OuHancoBr.r 14HCTpyNreHTH" 14

CC 36 .,O6e:ueHxa Ha axrilail". pernaMeHTlrparur.r orqHTaHero Ha o6esueHxa Ha pa3rlrrrH[re Br.rIoBe

aKTtt B14.

Crr,racso CC 36 ,,O6e:qeuxa Ha aKTr.rBH". Kor-aro Br,3craHoBrJNrara croiiHocr Ha aKrHBa cna.qHe rroA

6anaHcoeara (npeHocuara) croiluocr Ha aKruBa, [pyxecreoro orpa3rrBa HaMzureHr.re Ha 6a,rascoaara
croiiuocr Ao pa3Mepa Ha Bb3craHoBnr\rara My cror.iHocr. Hana,resuero ce rperilpa Karo rary6a or
o6e3rreHxa. 3ary6ara or o6esueuxa Ha axTr,rB ce rrpr,r3HaBa BeAHara Karo reKyul pa3xoA ra 4eiiHoc'rra.
Aro c,reA !.r3BbpueHa o6e:ueuxa Ha aKTr,rB HefoBara Bb3craHoBr.rMa croiiHocr npeBuuu 6a:raHcoeara
vy croiiHocr. ce orpa3rBa Bb3craHoBsBaHe ua rarySara or o6e:qeuxa - Karo rexyu [pflxoA or
leiiuocrra - Ao pa3Mepa Ha npelxoguara o6e:ueHKa, Koflro e 6u,ra orpa3eHa r(aro reKyrl pa3xo.q 3a

,refrgocrra.

Koraro e HeBT,3r\,roxHo Aa ce o[pe.qenu Bb3craHoB]rMara croiinocr Ha or.qe,.reH aKTrrB. .{pyxecreoro
onpeAexs Br,3craHoBHMara cror.:iuocr Ha reHepr,rpauuq napHqHil rocrr,[,'reHHr o6exr. xr,n xoiiro
npHHaIIexrJ u oueHrBaHI{qT aKTlrB.

[4aarpueuure o6e:qeuxn rrpe3 TeKyuru nepnoA ca rrpe.qcraBeHr,r B iroirbnHr.rreJrHara un$oplraqrr xt,v
crarlrr4Te Ha rdHlHBlrryanHur $nHaHCoB orqer.
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18. fleqa,r6a. rar\,6a ra orqerHus nepuo.u

[pnrHarure 3a orqerHr.rrr nepilo.{ npilxonrr il pa3xoAr4 ce BKJrroqBar B r4H.qr4Brr,qyanHr.rs orr{er 3a

nplrxo.qlrre 14 pa3xorr.rre npr4 onpe.qenrHe Ha ne.ta,'r6ara u,ru :ary6ara 3a orlrerHr4,I nepl4oA, ocBeH aKo

c rIeToBoAeH cTaHIapT r,r 3r,r c KBa r.iir r.r Il o3BoJI fl Ba .Ipy [o.

lleqan6ara a,rr rary6ara 3a orqerHH, nepuor BKJ'rroqBa:

- ne.ran6ara lrJrr.r :arySara or o6il'Jai.rHara leiisocr.

lle.ra,r6a ulu sary6a or o6uqaiiHara Aer"rHocr

Koraro ecrecrBoro Ha npilxoAHilTe r,rJr!I pa3xoAHr.rre crarr.ur rrpH oltpelenrHero Ha ne,]an6ara n,TH

:ary6ara or o6Hqaiisara geiiuocr e BaxHo :a o6qcHqeaHe Ha pe3ynrarlrre or xeiiuocrra, ecrecrBoro H

pa3MepbT Ha TaKilBa craTilu ce oTpa3flBa oTAeJrH().

19. Ilnuxoan

[pyxecreoro ortrHra reKyrrlo rrpuxo.qure or oSnqaiirrara,leiiHocr rlo Bu.qoBe.

rlpnxo4r,r ce onpe.{en, Io cnpaBelnHBara croi.rHocr Ha noJryqeHoro r.rJ'r4 noAnexauroro Ha

rroJrvqaBaHe Bb3Harpax;reHile rroA $opvara Ha rlapHqHU cpe.qcrBa.

[lpuxo4r,r ce [px3HaBa. Koraro:

- e BeporrHo .{pyxecrBoro .fa ,rMa HKoHoN,rHLrecKa r,r3to,1a, cBl,p3aHa c'bc cAenKara;

- cyMara Ha npuxoAa Moxe Ia 6r;1e Ha,Iex.qHo H3rrHC-reHa.

- HanpaBeHHTe pa3xoArl r,rJrr,r re3r,r, Kor.rro ule 6r,gar uanpaBeHr.r Br,B Bp'r,3Ka cr,c c.qenKara. Nrotar

Halex-f Ho,la 6blar H3NrepeH il :

- npl.Jxo/frlTe 3a BCflKa c.qenKa ce npil3HaBar eIHoBpeNreHHo c r.r3BbprrreHHTe 3a Hefl pa3xoAn
(npuHqHr Ha cbrrocraBtrMocr Me)r(Iy npnxolnre r.r pa3xo;U.rre).

lpyxecraoro He npH3HaBa nprxo.qu, Koraro pa3xo.qure He Morar Aa 6r.qar HaIexIHo l.r:vuc,reHr. [Tpn

Te3il o6croflTeJrcrBa BCTIKo nonyrreHo nJ'raulaHe ce npH3HaBa 3a IlacilB (ta4l,rxeHue).

llpnruaaaHero Ha npilxorilTe ce H3B'r,prrlBa npn crra3BaHe Ha rrprrerara cqeroBorHa r]oJrr4Tr4Ka 3a

cIeAHHTe BHIOBe IpHXO!il:

'/ llpnxogu or npogaxSa Ha croKrd, [po.qyKunfl fi .qpyru4 aKrilBu - rrprr rrperaBaHe, fipexBbpnflHe

co6creeHocrra I,t Ha 3HaqureJ'rHHTe pHCKoBe x il3toIIJ, cBt p3aHH crc co6crgeHocrra Ha

npo.qyKulrrra r{ croKilre Ha KyflyBaqure;

,/ [Ipn H:etpruBaHe Ha KparKocpoqHH yc.]ryrr1 - rrprr 3aBtpuBaHe Ha cborBerHara ycnyra n

rrpueMaHe ua paOorara or KJIHeHTa;

'/ [Ipn gr,,rrocporlHl4 ycnyru - na lazara Ha erafl Ha 3aB'L,pueH nor-oBop;

'/ llprxolnre or HaeN{u ce npn3HaBar Ha BpeNleBa 6aza za cpoxa Ha roroBopa;

'/ flpnxo.qnre or JrrixBu ce npil3HaBar rexyuro flponopquoHiurHo Ha BpeMeBara 6asa, rcorro
orrrHTa e(rexrHeHux roxoA or aKTuBa;

'/ JltrueHsiloHHure Bb3Har-paxAeHur ce rrpil3HaBar cnope! parnopeg6ure Ha cr,orBerHoro
cnopa3yMeHue;

'/ ,[lreugeurHre ce np]I3HaBar, Koraro ce ycraHoBu rrpaBoro 3a rfxHoro nonyqaBaHe;

'/ Zr,ruutx Ha aKTr,rBr,r - npuxotr'r,T ce npH3HaBa frpr,r ycraHoBrBaHe Ha H3Jrr{ubKa,

.!- )
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,/ OrnlrcaHr 3a;lbrxeHu, - nplrxoAr,T ce npx3HaBa rtpx il3TuqaHe Ha.qaBHocrHus cpoK Hnrr npt,t

HarrHqHe Ha .qpyrH ocHoBaHlr, 3a oTnHCBaHe Ha 3a.qbI)I(eHIlrTa;

,/ l-,ro6u. ueycroiixu, ,rruxBu r.r Apyr-H - rrprlxorr,r ce [pn3HaBa cne! ycraHoBrBaHe Ha npaBoro 3a

TfxHoTo nonyqaBaHe cbfJracHo .qofoBop ilnI qpe3 cr,.1e6es ncx.

./ I-{eHoau pa3nIIKr4 IIo J'IHIICI il Harrerr.r - npil3HaBar ce 3a rrpr4xor rrpil nnauaHe Ha J'r4llcilTe HJILI

HAqCTI4TC.

20. Parxoau

.(pyxecreoro orqr,rra reK)'uo pa3xo.qure :a 4eirHocrra rro rlKoHoMrJqecxl,r eJ]eMeHTIr H clIel ToBa

cbrr1r,rre ce orHacflT no QyHrqr.roH&.rHo npe;rHa3HaqeHile c uejl rlopvr.rpaHe pa3Mepa Ha pa3xo.ql{Te no

Ha[paBneHr.rr ll gefiHocru. 11pllrHaaaHero Ha pa3xoAr4Te 3a pa3xol 3a rexvulxt neplro,I ce LI3Bt,puBa

npH HarlxcnflBaHe Ha cboTBeTcTBauIHTe rrM npilxo.Iri.

K'r,nr pa:xo1trTe 3a leiisocrta ce orHacrr r.r rfHHancoeu pa3xo.qil, rconro lpyxecrBoro orrII{Ta u ca

cBbp3aHx c o6ll,]aiiHara .qeiiHocr.

Parxo,lure ce orquTar Ha npr,rHrrurra Ha reKyuro Hart{cJIrBaHe. OueHrear ce IIo cilpaBe.qnuBara

croiisocr Ha lJrareHoro unr,r rrpe,qcrorulo 3a n,laulaHe.

21. CebDraHu,'r[ua

Cat,prauu ,rrHua - rHuara ca cBbp3aHn, Koraro e.4Horo e B cbcrorHlJe.qa KoHTponilpa.[pyroro HJ'tH .qa

ynpaxHrBa Bbpxy Her-o 3Haqr.rre,.rHo BJI14rHtre rrpu B3eMaHero Ha peueHur or SnuaHcoBo-crorraHcKr,r
xapaKrep. Te uorar.qa 6rAar ropnAr{qecKu u rpu:ruecxn.[Hua, B r. q. ynpaBneHcKrl rrepcoHiur.

C.qe,lxH r\rexry cBt,p3aHil J,rilua - npexBbpnrHe Ha aKTHBH ulnln sa rracuBH MexAy cBT,p3aHH ,rnua, 6eg

Ia e 3a.['bnx]rTeJrHo npr,rJraraHeTo Ha xapaKTepHaTa 3a c.qejlKaTa cIlpaBeAnr.IBa ueHa.

.{pyNecraoro crra3Ba pa:nopeg6nre Ha CC 24 ..OnoeecrrBaHe Ha cBbp3aHx nr4rra" rrpa orrpe.qenrHe u

ofroBecT, BaHe Ha cBl,p3aHHTe J'rr{ua.

22. Cr6uruq. Hacrruu,ru c,'Ierf narara Ha roAuurHuq uHAHgnnva,'IeH dHHaHcoe or.{er

Cb6urnq cneA Aarara Ha 6a,rauca ca oHe3H cr6ilrilq" raxro 6,raronpr.rrrHu. TaKa H ue6raronpurrHu,
Kouro B1,3Hr4KBar r\{exlv larara ua Sa,raHca il larara. Ha Koflro ro.qr4utHr.rrrr I{HILIBLIIyaneH $nHaucon
orqer e oao6pen :a ny6,ruxynaue.

KopHrupaulu ca re3il ct,6urur. Kor4To .qoKa3Bar ycnoBnr, cr,ulecrByButv Ha larara Ha roArdrIIHu,

HHrr.iBuI)'aneH SnHaucoe orqer.

Hexopurupauru ct,6urns - ca c's6Hrnq, Kolrro ca rroKa3are,rHr,r 3a ycnoBrrq. Hacr6rlurH c,re.q.{arara Ha

ronHLUlrH, HHAHBulyaneH $rrHaHcoe orqer.

[pyxecraoro Kopx[upa cyMr.rre. npH3HarH nt,s SuHaHcoBure orqerv. 3a Aa orpa3n Kopur]4paul]4re

ct 6urus cneA Aarara Ha SanaHca H ocr'BpeNreHflBa orroBecrrBaHVflTa.

,(pyxecreoro He KoprdrHpa cyMr{Te. npr.r3Harn st,e rf uHaHcoBr orrreril, 3a.qa orpa3r,r Her(opr4rnparurTe

cr,6lrruq cneA .qarara Ha 6a,raHca. Koraro HeKopl.trr{paulrre cr6ilrr.rq cnel .qarara sa 6a,raHca ca

ToJlKoBa ctulecrBeHlJ. r{e HeonoBecrfBaHero 6u noe,qlrq,'Io ga cnoco6Hocrra Ha norpe6rzre,'rl{Te Ha

$lrHaHcoaure orlreru ra B3eN{ar croraHCKH peueHr.rr. IpyNecreoro orIoBecrqBa cne.qHara

ru$opnauur 3a BcrrKa ct,urecrBeHa Kareroprrfl Ha HeKopr{rilpauloro ct 5urtte cne.q .rarara sa 6alasca:

-eCTeCTBOTO ga cr,6l.trnero:

-oueHxara Ha $ruaHconur vy erfexr Hr-r11 rr3rBreHr.re, qe raxaBa orreHKa He Moxe ra 6tre HanpaBeHa.
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23. I,Iua[suava,'reH orqer :a uapu.rHure uorou[

,{pyxecraoro orrrlTa H npeACTaBr lrapr4qHilTe rroroun rro rrpeKr,rfl Nrero;q cbrJracHo r,r3r,rcKBaHr{sra Ha

CC 7 ,.Orqeru 3a napuqHure norouH".

llapu.rHure noroun ce rc,raclrQuqr{par Karo napHqHH rrorour..r or:

. OcHoBHa leriHocr

o tr'lHeecrr4ur.roHHaAeiluocr

r OlrHancoea.qeiiHocr.

24. lln.queutrvareH orqer ra co6crseuuq xauura,'r

Ilpuera e cr{eroBolHa nor'u1TilKa .{a ce u3r-orB, orqera qpe3 BK,'rroqBaHe Ha:

./ Hersa [e.{an6a r.r aary6a 3a nepr4ora;

'/ CanAoro Ha Hepa3npeAe,rreHara reqaq6a KaKTo r{;fBr4xeHHrra 3a nepHo:fa:

'/ Bcr4.{xu crarru4 Ha npuxoirn r,r.iru pa3xo.Iltt. ne,ra,,r6a u,rn rary6a. KorlTo B pe3ynrar Ha

Ieiicrsaulrre cqeroBo.qHH craHAapril ce Iplr3HaBar Ar,rpeKTHo e co6creeHr.i, Karuriur;

,/ K\Nry,raruseH e$exr or npoMeHure B cqeroBorHa noJrurnxa r $yn4aMeHra,rrHLr I.peruKu B

ctorBercrBne crc CC 8 ..HerHll ne.ran6la H,rn rary6u $ytr.qanreHranHr.r rpeuxlr r{ npoMeHr.r B

cqeToBoIHaTa IIoIHTHKa",

'/ flpexur,p,rrue il pa3flpere,.reHr4e Ha Kartrrrarr MexAy co6crBeHuuHTe;

,/ Haclsnu,rure npoMeHil B pe3ynrar Ha Bcr{r{Kr1 H3MeHeHrre rro BcrirrKrl e,'reMeHTri Ha co6crBeHn,
KAI]I{TAJ'I.

rv. AonbJTHrrTE J'IHA I,I H @OPMAIIUq 1I OTIOBECT flB AHVIfl

I,Iua[glr,fyalen c.rerosoaeu 6a,'rauc

A. Herexyrulr (gr,'rrorpaiiuu) axrnau

I. Hen.rarepua,rrHrr aKTHBH

Ba,laHcoeure croilHocru n IBHrtteHilero Ha HeMareprra,rHHTe aKTrrBt,r e rlocoqeHo e llpu,roxeuue I xrv
HH,quBxA)',anHHrr oil HaHcoB orrrer za 20 I 9 fo.[r.,l Ha.

I4:no:l:saH[re a leriHocrra Ha .{pyxecreoro HalbJrHo aN,roprH3HpaHH HeMarepilaJ'rHr aKTr,rBr4 ca c
orqerHa crofisocr, KaKTo cJre,qBa:

Ipyua Or.rerna ctofrHocr (xu,r. ,re.)
31.12.2019 r. 31.12.2018 r.

flporpavHr npo4yKrH 44 44

lpyru lHA 60 94

O6uro 104 138

Krrr 3l .12.2019 r. [pyxecrBoro Hr]\{a BpeNreHHo rl3BaIeHr.r or yrorpe6a HeMarepxilrrHrr aKrr,rBr.r.

Kr,nr 31.12.2019 r. lpyxecrBoro He u3noJI3Ba qvxAu HeMarepr.ranHu aKrttBtt.

II. [r,rrorpaiiHu nrareprraJrHrr aKTITBIT

EaraHcognre croiiuocru [I lBnxeHuero Ha gt,rrorpairnure N,tareptlaJlHu aKT]JBH e nocoqeHo B

llpu",roxenue I rcsn r.iHrluBnAyarluur $nHaucoB orqer za2019 roAHHa.
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Krnr 31.12.2019 r. lpyxecrBoro Hn\'ra rlbJrrorpairuu Marepr.ril,'rHr{ aKTHBH c orpaHulreHr.rfl Br,pxy

IpaBoTo Ha co6crBeHocT. 3ilrro3tr !] ufloreKH.

Ksn 31.12.2019 r. lpyxecrBoro HflMa BpeNreHHo r,r3BaIeHu or ynorpe6a,lr,,rrorpariHu Marepr{anHil

AKTHBH.

Ktnr 31.12.2019 r. lpyNecrBoro HMa noeru aHraxr.rNleHru 3a npilrqo6flsaHe ua .qt,rrorpaiiurl
MarepuanHu aKrilBri B pa3Mep ua228 xlrir. JrB.

flo,rreaHrrre e geiruocrra na flp1'xecrBoro Lr),xril ,lr,,rrorpairurl NrarepuilnH].r aKTr.rBr4 ca B pa3Mep

KaKTO C,'teIBa:

llo,rraaHnre qyxln IMA npelcraBrrBar lt,rrorpaiiHrr MarepuilrrHU aKrr.rBrr. 3aKyneHr.r no.l $opnara
ua $uuaucos Jrr{3nHr.

I4:norrsaLrilre s reiiuocrra Ha lpy'xecrnoro HarbJrHo aMoprr3r{paHx .[bnrorpaiiuu varepvurrtl
aKTVBv ca c orqerHa crotjHocr, KaKTo cJ'te.qBa:

Ktrr,r 31.12.2019 r. e ,(pyxecrnoro e x3Br,prueH npernel Ha lbnrorpaiiullre uarepuartr axrr{Br.{.

l1per,re.qtr e HanpaBeH,3a.qa ce npoBepH.qa,'u4 He ca HaclbnHnu ycnoBrm n Saxropu. H3HcKBauIH

o6e3ueHxa Ha aKTr,rBlrre cbrracHo npaBxnara r{ r,r3r,rcKBaHrllTa Ha CC 36 ..O6erueHxa Ha aKTlrBlr".

[1per,'rent,r Ha lbnrorpaiiunre Hrarepna,rHH aKTrrBH rrorBl,px(IaBa, qe rroc,'reAHHTe ue ca rary6u,rl.r

cBoqra croi.rHocr B xo.qa Ha rqxHara ynorpe6a KbM ;farara Ha r.rH.qr{Br.rlyanHur $uHaHCoB orr{er.

III. !r,rrocpovHu QunancoBH aKTHBH

Ipyua Or.rerna croiinocr (xu,r. re.)
31.12.2019 r. 31.12.2018 r.

TpaHcnoprHu cpe.qcrBa 5r 5l
06uro 51 5l

fpyua Or.rersa croiinocr (x[,r. rs.)
31.12.2019 r. 31.12.2018 r.

Maunsu l6 t8
Cr,opr,xeHuq 272 335
TpaucnopruH cpercrBa 330 3r5
Cronascxl.l rlHBeHTaD J 21

O6uro 621 689

Ktlu 31 .12.2019 r. lpvxecrBoro rrpurexaBa HHBecrnurur B Ir,uepHH rpeAnpr.rrrrrrr, Kaxro cneABa:

Kannra,r (xn,r. ,rn.):
flanHu or orr{era Ha

Ar,rqepHoTo
lpe,qlpHsrr{e (xu,r. .[s.):

/IbrrlepHoTo npeAIIprrfl Trre Ha
AbUIEPHOTO

IIpeAnpHfTHe

B r..r.
rrprrTexaBaH

OT

.I[DYxecraoro

Co6creeH
KATITITAJI

IIe.ra,r6a

Kosrlr,ulsxc ['nrt Hur OO,{.
PyN,rt,Hr.rq

22 22 1 549 367

Globul inks Hungary Ltd..
YHrapnq

t9 t9 I 621 491

Inexal I d.o.o. Croatia, Xr,peatcxa ) 5 225 90

Globul nks CZ s.r.o. t{exufl t0 l0 (30) (4e)

Globul nks SK s.r.o. C,'roBaKilr t0 l0 (74\ (94\

Xapru Aneraiir OOn Bu,rrapur 45 45 t4 (22)
O6ruo lll lll 3 308 783
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I4HSopvarlnr orHocHo B3eMaHufl no rrpeAocraBeHil 3aeNtr Ha rrpe.Inpnrrrur or rpyna e [pelocraBeHa
s lpyru onoBecrrrBaHfiq fiorcH,.rrerHo IpunoxeHue I .,Celp:auu Jrfiua r.r c.qerKrl cr,c cBr,p3aHfl nilua".

.{t:rrocpouuure }.rHBecrHul4u KbNr 31.,l2.20,l9 r. BKJrroqBar ilHBecruur4oHHr.r r.rMorr.r -:er,ru. Kr,v
31.12.2019 r. s .{pyxecrsoro e H3BbprxeH npernel Ha r.rHBecrxurroHHrrre r.rN,rora. [Ipeme4tr e

HarrpaBeH, 3a.qa ce npoBepH Aa,rrH He ca HacTbnt4rH ycnoBHfl n Qaxropn. 113r{cKBauIH o6erqeuxa ua

axrrrBlrre cbrJracHo npaBlJnara H il3ucKBaHr.rrrra Ha CC 36 .,O6esueHxa Ha axrr.rsil''. llper:re4rr Ha

r.rHBecruurioHHilTe HMoru rrorBr,pxnaBa, qe re ue ca :ary6n,rn cBorra croilHocr B xo,qa Ha ynorpe6ara
r4M Kr,N,r.qarara Ha HH.qHBHrya,runr $nuaHCoB orqer.

Hrua orpaHuqeHr.r npaBa etpxl'co6crBeHocrra Ha rrHBecrrlurioHHrJTe 11Morr.r.

IV. OrcpoueHrr raHr,uH

Axrnsr.r lr racuBlr rto orcpoqeHH .qaHbuu ce KoN{neHcr,rpar n ce npeAcraBrr atn $wHaHcoBru orr{er

B. Tercvruu (xparnorpaiiuu) arcrueu

I. MarepHa,rHu 3arracu

Kt,rrr 3l .12.2019 r. ers Bpr,3Ka c x3IaIeHa 6aurcoea rapaHuufl B rro,'r3a ua ,{pyNecrBoro B parnaep Ha 70

XHJI. JIB., e yqpe,qeH 3anor Ha Marepila,rrHil 3anacv 3a 100 xnlr. JrB.

Kt,r'r 31.12.2019 r. e u:erpueH nperneA sa o6es[eHxa Ha Haru,rHrrre Marepr{arrHr.r 3ar]acil. Ha6tzata
Ha ro3r,r nperneA e KoHcrarilpaHo, qe 6a,laHcosara cror,iuocr Ha NrarepuzlnHI4Te 3anacri He HaIBHIIJaBa

HerHara r4M peann3r.rpyeN,ra croiinocr. HqN{a o6er.qBr,rxeHr4 r,r 3afiexaJrr{ MareprranHx 3ar]acr KT,M

31.12.2019 r.

Croxu Ha rrbr Ha croriuocr 85,l xu,r. JrB. Kr,M 3 L 12.20 l9 r.. nperlcraBJrrBar 3axyrreHu or lpyxecrnoro
croKrr B Kpas Ha 20 19 ro,quHa. Kouro nopaAlJ npol6Jrrxr{Te,'rHocrra Ha AocraBKara $nruvecxll ca
ronyqeHil B Halrzl'roro ga 2O2O r. (31 .12.20 I B r.: 793 xrr,r. ,re.).

Pa:vepr,r Ha Marepr.raJruTe, orrlereH Karo reKyul pa3xol B r,rH.qrBrl.qyarrHtrlt orr{er 3a np[xo,{}rre 14

pa3xolxre 2a2019 rolilHa e 351 xlrn. ra. (2018 r.: 299 xH,r. ,ra.).

oTAeJTHO OT fI,ITC AKTUBH H NACHBH

BpenrenHa pa3JrrrKa

31.12.2018 r. nellxeHHe Ha orcpoqeHlrre raHLulr 2019 r.
31.12.2019 r.

vBe,'ItiqeHHe HAMA,'ICHHE

naHrqua
ocHoBa

BpeueuHa
PA3JIIIKA

[aHsvua
ocHoBa

BperreHua
pa3!'IHKa

[aHr,vua
ocHoBa

BperreuHa
pat!'rIlKa

flaurvua
ocHoBa

BpemeHHa
pa3!'tHKa

ArrHwr rro orcpoqeHn aaHr,uH

O6esueHxa tl 4 3'7 4

06uto axrusu )/ -t 4

Orcpoveuu
gaHr,qu (nero) 37 4 31 4
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II. BreNranuq

BremaHus

31.12.2019 r. 31.12.2018 r.

Cylra ua
B3EMAHETO

(xu,r. ,rn.):

Creueu ua
J'IUKBTIAHOCT

Cyua na
B3CMAHETO

(xu,r. ,rs.):

CreneH na
JIIIKBI{AHOCT

ilo 12

Meceua
Ha.c 12

Meceua
Io 12

Meceua
Haa12
Meceqa

llpegocraeeHlr 3aeMH, B T.rr.: 6 5 I I 096 I 096

Ha npegnpurrrr.rrr or rpyna r 086 r 086

Ipyrn nperocraBeHH 3aeMH 6 5 I l0 10

BlenraHuq or KJIUeHTIT, B T.r{.: 7 500 7 500 8 261 I 261

BseNaaHnq or cB'bp3aHH nr{qa 1 t4l 1 111 2 260 2 260

BlevaHilq or rperu nr{qa 6 353 6 353 6 00r 6 00r

O6erueuxa Ha B3eMaHHr or
K,'IHeHTH. B T.q.:

(37) (37) (s) (s)

B:eNraHlzc or rperu nHua (37) (3',7) (s) (s)
BteManuq or,IocraBququ [o
[peAocTaBeHH aBaHcH, B T.r{.:

7 7 I 1

3a vc,rvrn 1 7 4 4

Apyru B3eMaHHr, B T.rr.: 127 127 65 65

3a rapaHqun H Aeflo3HTH ) 5 62 62

IIo cnopa:yueunr 99 99

Or cerp:aHu ruqa 20 20

trpyru J J J J

Bcu.rxo cyMa Ha B3eMaHr{flTa 7 640 7 639 I 9 426 8 330 1 096

Cvna sa o6eauesxa (3 7) (37) (,s ) (s)

Hereno B3eMaHHs 7 603 7 602 I 9 421 8 325 1 096

Tt,proecrure B3eMaHHfl He ca JlHxBoHocHr{ u o6HxuoaeHo. ca c cpoK Ha rrnaulaHe Nrex.qy 30 r.r 60 anr.r.

llpe.qocraneHlrre 3aeNril Ha rpern nuua KbM 31.12.2019 r. B pa3Mep Ha 6 xu,r.,ra. (3 1.12.2018 r.: l0
xn,r. ln.), ca Heo6e:ler{eHr, ,'rr,rxoBHocH}r x cr,c cpoK Ha BpburaHe .Io aflpun 2021 r.

O6eruegxara Ha B3eNraHrrrra e orqereHa B cborBercrBrre cbc CC 32 "OnHaHcosr r.rHCTpyMeHTn" xaro
pa3nilKa Mex.qy 6alaHcoeara croliHocr Ha B3eMaHero or KJrueHTa r.r HeroBara Bb3craHoBr4Ma croiiHocr
rr,v 3l .12.2019 r. n 31.12.2018 r.. cborserHo B pa3Mep sa 37 xn,r.,,re. (31 .12.2018 r.: 5 xu,r.,ra..1.

I4u$opvar1u, orHocHo B3eMaHr.rq or cBr,p3aHrJ nxqa e npelocraBeHa e .(pyrr.r oroBecrsBaHuq
IIoqcFrilrerHo nprinoxeHne I ..Cnt,p:aHr.r ,r14ua rr cAerKH cr,c cBr,p3aHlr ,ruua".

,{pyxecraoro HsMa 3zlrroxeHH $uHaHcoeu aKTHBH rcaro o6elnerreHHe Ha nacHBL{.

III. flapnuHu cpercrBa

Kr,v 31.12.2019 r. e croi:rHocrra Ha rapilqHnre cpe.qcrBa ca BKJ,'roqeHr4 47 xlrir. ,rn. 6roxupaHn cyMn,

npelcraBnrBaux rapaHrIHs B rro,'r3a ua AreHqur MrrHnqu. 868 Bp63Ka c .{eiiHocrra na lpyxecruoro.

Balyrunrr K)'pc, u3fron3BaH 3a npeu3rlticnrBaHe B orqerHara Bar'ryra Ha napilqHuTe tlo3urlrlu B

yx BiUI bM IaTaTa Ha oTqeTa

BUA sa,ryra 31.12.2019 r. 31.12.2018 r.
Ll-larcxu Ao,rap I .14099 I .7081 5

BDllraHcxa ,ruDa 2.2988 r 2. r 8643
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B. ParxoAu 3a 6bAeulu flepnoArr

Pa:xo.qnre :a 6t.qeuru nepilo.qu BKJrloLrBar npernnareHr{ pa3xorn 3a 3acrpaxoexil, a6oHaN,reHTu n

A. Co6creeH KarrHTaJ'r

I. 3anucas KarruraJr

Tt,proacxure 3albnxeHr.rflra He ca JrlixBoHocHu u o6nqaiiHo. ce vpexnar B cpoK Nrexly 30 u 60 anu.

14n$opnraur.r, orHocHo 3alq'brrxeHt,.rflTa Kl,M cBr,p3aHu nr{qa e nperocraBeHa e .{pyrr oroBecrsBaHr.rq

llo.qcHnreruo flplrnoxeHue I ,,Cer,p:aHH Jrr.rua u cAeJrKu cr,c cBr,p3aHu ,rHqa".

IItlxBlt IIO 3a HaHCOB J'l143l4Hf.

OuHaHcoeu pa3xoAn ra 6r.qeuru fleprroAn rIo $HHaHcoBH
Jrr{3uHroBrr AofoBopu

Cynra (xu,r. ,re.)

31.12.2019 r. 31.12.2018 r.
B Ha,ianoro Ha nepilo.{a 2 J

flpH:uaru B reKyulure pa3xoAu 3a repuoAa I I

B xpaa Ha flepuoAa I )

OcHoseH lzatucaul ranural OOn

CuapyxHlrrc

31.12.2019 r. 31.12.2018 r.
EpoI
AgJ'IO

BE

Crofisocr
(,rre.)

fl"raresn
(,T s.)

i//o

ns:l.

Epofi
Afl!'IO

BE

Crofinocr
(,re.)

fl,raresn
(,ra.';

o//lt

.I[s,,r

[ereruu
Baxos r 000 500 000 500 000 I 00% I 000 500 000 500 000 r 00%

06uro r 000 s00 000 500 000 100"h I 000 500 000 500 000 1000

B.3aAs,rxeulrq

3aAr,rxeuuq

31.12.2019 r. 31.12.2018 r.
Cynra Ha

3aAr,I}IteHrreTo
(xu,r. ,re.):

Cyua na
3aAT,"'I2l(eHI,IeTO

(xu,r. ;rs.):
3aAr,rxeHufl rro Jrrr3uHroBH AoroBopH 28 37

Ilo"ryveHu aBaHcu or K!'IueHTIr 52

3aAr,rxenufl K6M AocraBquIrHr B T.rr.: 5 823 7 294
3a.qt,rxeHr.rs KbM cBT,p3aH v ltv\a 223 239

3a4t,rxeHur KbM Tperu ,.rHua 5 600 7 055

3aAt,rxegufl KBM drogxera, B T.q.: tt1 244

3a xopnoparnBeH .rlaHt K 4 l9
3a .qaur,x ur,pry .{o6aueHara croiiHocr 63 201

3a rlpyrn IaHbqH 47 24

Apyru 3aAb!'IxeHr{fl, B T.rr.: 31 29

flo racrpaxoexu I 2

fapauqun x.[eno3r.Jra l5 l5

Apyru l5 12

06uro 5 996 7 656
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I{Hnllsunva,'IeH orqet ga npuronure u pa:xonure

A. Pasxoru

Hen,rareHr.rre pa3xolu 3a oneparuBua.lei;iHocr rurv 31.12.20 19 r. ca B pa3Mep sa 5 823 xr.rJl JrB.

(31.12.2018 r.:7 294 xu,r. rn.).

1. ParxoAH 3a cypoBHHH, MarepuaJrlr [r Br,HrrrHrr ycJrynr

ParxoA

ParxoAu

2. ParxoAu 3a flepcoHa,'ra

ParxoA

H3a MA JIU

BUA pasxoA 2019 r. (xu,r.,rn.) 2018 r. (xu,r. ra.)
Ocuo gu t4 Nlarepr.rullt r{ 3a frpor{3Bor:lcrBo 22',7 179

fopusHn rr cMa3otrHrJ r\Iareprlilnil 77 79

Cx:ra.qoefi Mareplra,Tu r,r KoHCyMar]r Bn 20 11

Oduc varepvarrv v KoHcvN{arHBH l3 t4
Peaepeuu vacru t3 9

.IIpvrur Marepila,'uJ I I

O6uro 351 299

3A B},HIIIHII YCJI

Bug pa:xog 2019 r. (xrr,'r. ,'rn.) 2018 r. (ru,r. ,rn.)

Haer rpascropr 841 876

Haerru 329 329

KoHcyrraHcKr{ H .qpyrr4 .qor-oBopx l9l 225

3acrpaxonrr.r 55 48

Penourr.r 2l 26

BoIa u en.eHeplu, 20 l6
Cro6u{ure,ruil ycnyrr.r 8 2t

.IIaHruu u raKcu 8 t7
Exo raxcll H orraKoBKr,l 7 t9
A6oHauesru

,7
17

Oxpasa J 8

Tpy.qoea Merxr-luHa I I

Ia6oparopuIr Lr3nIlrBaH LL I

,[pvru pa3xorr4 3a BbHu-rH14 ycJ]vnl 16 21

06ruo I 558 I 624

II3A
KareropHq rrepcoHalrr 2019 r. (xu,r. ,ra.) 2018 r. (xu,r. ,rn.)

AgnrunucrparrrBeH rrepcoHa,'r, B T.q.: 126 139

Br,:uarpax.qeHur 107 lt9
Ocurypoexr l9 20

9,reHose Ha opraHrr Ha yrrpaB,'reHHe, B T.q.: 80 79

Br:Harpax.qeHr.rr 73 t)

Ocurypoexn 7 6

Trproequ, B T.rr.: 923 942

Bt,sHarpax4eunr 780 80r

OcurypoexH 143 t4l
O6uro t 129 I 160
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K

3. Pa:xoAlr 3a aMopru3aurru H o6e3ueHKa

Pa:xoAu 3a aMoprrr3arIHH H o6e3ueH

Kareropna flepcoHaJr
Cpeguocnnc6r{eH cr,craB (6poii)

2019 r. 2018 r.
Pt rcoeorHre,rH J J

A Ha,r uru.rHI4 cIIeuI4zlnucrlt 12 t2
Texul.rurl H 4pyn{ npilnoxHH crteqila,rrucru 9 9

A4nuHncrparr{BeH rlepcoHzLrr 9 9

Oneparopn Ha Ma[rrlHr.{ H cr,opbxeHrrq 2 2

Apyrn npoQecr.rr.r -) J

O6ruo 38 38

OAH JA uuu u KA

Bug pa:xog 2019 r.
(xu,r. ,re.)

2018 r.
(xu,r. ln.)

A 4nltu ucrparrl BH I4,qr,l rorpai;i H r,r Marepil iL.r H H aKTrJ Brd r50 ll6
AApruHucrparr{BHri .qr,,rrorpaiiHn HeMarepHiLIrHH aKTtrBH 13 12

O6erueHxa Ha rexyulu (xparxorpal"rHu) axrnnu B T.r{.: 34 5

- B3CMAHI]g 34 5

O6uro 197 133

4. npyru pa3xoAH

BHA parxoA 2019 r. (xu,r. ,re.) 2018 r. (xu,r. ,rn.)

PasxolH 3a KoMaHA14poBKH 89 72

Pa:xoAH npe.lcraBHTenH H l5 17

PasxorrH aa Spax 8 8

Pa:xoAll 3a.qapeHilt 5 5

A6osaneurl.r J 4

Pa:xo.qu 3a ceMr{Hapu }r rd3JroxeHHfl I J

Pasxo.qu 3a JrrrxBr,r no IT,pxaBHr,r B3eMaHr.rfl 46

,[pyru pa3xollr ) 5

Barancosa croiiHocr Ha nDonaneHrrre aKTuBu B T.rI.: 46 153 49 599

- .qr,,r rorpai.t HI{ aKTI4 BH J/.

- CTOXI,I ,16 153 49 567

O6ruo 16 279 49 759

5. HC BEH X

Bug parxog 2019 r. (xu,r. ;re.) 2018 r. (xu,r. ,rn.)
Har,ra,resue Ha 3anacilTe or npolyxuuf H

He3aBbpueHo npoil3B0ACTBo 34 6

O6uro 3.1 6

3t
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|OAIIIIIEH I.IH/]4BIIAyAIEH IDHHAHCOB OTqET KT,M 31.12.2019 r.

HCOBII

Bu4 pa:xo4
Cyrra (xu;1. ,rn.)

HAqHCJIEHII TIJIATCHH

ParxoAtr 3a rrrrxBrr

,IIpyru Jr,rxBr4 - ro Jrr.t3nHr I I

O6ura cyMa Ha pa3xoAuTe 3a,'rr{xBu I 1

ParxoAu or o6erueuxa na fiuuancoBu aKTHBU

Orpuqare.ruu pa3nr,rKH or npoNrsHa Ha BzLnyrHH KypcoBe 102 102

O6ura cyMa Ha pa3xoAH or o6e:ueuxa ua Sunanconu
AKTHBII

102 102

Apyru OHnaHcosH pa3xoAu

EaHxoeH TaKcIr a KoMr4crioHrl 54 54

O6ua cyMa Ha Apvr-ure Suuauconu pa3xo.qrr 54 54

O6uo Ouuancosu pa3xoAu 157 157

O6uro HerJrareHrr dfiHaucoeu pa3xonu rru 31.12.2019 r.

6. @usa

7. Pa:roAu 3a AaHr,uu or neqa,r6ara u Apvru AaHT,uu

Cr,r,racHo leiicrsauloro 3aKoHoAarercrBo ne,ran6nre ce o6,larar c Kop[oparrJBeH AaHbK B pa3Mep

10o/o.3a rl3r{HcrrBaHe pa3Mepa Ha orcpoqeHHTe .[aHbur4 e rro,.r3BaHa craBKa 100%. xogro ce oqaKBa Aa e

BanHAHa npu o6parHoro nporBneHfie.

3a Hl.fl{crreaHe Ha pa3Nrepa Ha orcpoqeHHTe AaHbUH e npr]noxeHa craBKa l0'/o nopaAu J'rHllca Ha

HaAexAHa nH$oplraqun 3a npercroflrur{ npoMeHr,r Ha .qaHbqHr.rre craBKr,r 3a r(oprroparr{BHr{fl AaHbK.

E. Ilpuxogu

Heno,'t1'veHnre ttprlxoArl or orreparuBHa Ael"rHocr xrrv 31.12.2019 r. ca B pa3Mep wai 463 xur J]B.

(31.12.2018 r.: 8 256 xu,r. ,ro.).

HerHu flpllxonu OT tI
Bur Ha rrpuxoAa 2019 r. (ru"rr. ,ra.) 2018 r. (xul.,ra.)

Ilpo4ax6u Ha rpoAyKuuq 281 210
[poAax6u Ha croKu 51 032 54 533

Yc,rvru 51 87

npyrH ycnyru 54 81

.Ilnvru rrDuxorrr 18 88

B T.r{ OT UIeTrr nO 3aCTpaXOBKrl il
R T.TI. OT HCVCTOI'IKII 5 s

B T.q. OT l'13,'1il[t'Ull 2 -tt

B r.rr. or noo.nax6a Ha nMA 40

B T.I{. OT OTIII]CAHI{ 3A.q'bJIXCHH' I

B T.r{ .qpyfl4 1

06uro 51 J85 54 918
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2. (Dlap.a

.l[pynr onoeecrssaHnq

1. Carpraun ,'ruqa rr cAe,,rKH cbc cBT,p3aHrr ,'rrrua

{pyxecreoro o tr o Becrfl Ba c,'r eAH u re c B'L,p3aH [r Jr rr ua :

Co6creeuurc Ha KaluraJra na [pyxecrBoro - flere,ruu 3rarxoa Barcoe

lrulepuu rpeArpuqrua ua lpyxecrBoro xr,u 31.12.2019 r.:

Contilinks Romania SRL, Pyuru vt - l00o/o

Globulinks Hungary Ltd., Ynrapnn - l00o/o

Inexall d.o.o. Croatia. Xtpaarcrca- 5lo/o

Globulinks SK s.r.o. C,roeaxaq - 51% - yqpeleHo ua 13.07.2019 r.

Globulinks CZ s.r.o. r{exr.rs - 51% - yqpeleHo ua 05.07.20 l9 r.

Xapru Aneraiir OO! Bt,lrapas-75%o - nptt.qo6uro Ha 25.06.2019 r.

Ilpelverlr ua geiiuocr Ha AbulepHure ,IpvxecrBa e lr,proBurr c'bc croKr.r

K,rrcqoe pbnoBo.qeH rrepcoHaJr ua lpyxecrnoro:

,{ereluH 3,rarxoa Baxoe - Vrpaer.rre,r

Apyrlr cBr,p3aHn,ruua:

KoHrn,'rrHxc TAX EOOA

E,T.{ere,ruu Baxoe

rlosrraHo 5 OOI

.(pyxecrnoro orroBecrrBa cireAHure c.lerrKrd H ciurAa cbc cBT,p3aHH J'lrLla:

llpoaax6u

HCOBU TI VI

Bug npuxo4
Cyvra (xu,r.,rn.)

HAI{IICJIEHU IIoJIYTIeHH

llpuxoAu or JrrrxBrr

,rlnxelr no nperocraBeHil rbJ'rrocporrHn 3aeMu B T.rr.: 27 27

fipeiuprrflrHr oT rpyl|a 21 21

O6ura cyMa Ha [pHxoAHTe or J'rHxBrl 27 27

trpyru Sunancoen [prrxolH 103 103

[Io,roxure,rsil pa3nuKu or npoMrHa Ha Ba,'r]-THH KypcoBe 8'7 87

EaHrcoer.r raKCH r.r KoMucHoHH t6 l6
O6uo duuaHcoeu [pHxoAH 130 130

O6uo HerIo,'Iyr{eHH Qunancoeu flpllxoAu Kr,M
31.12.2019 r.

HA U

Cerprauo,urqe 2019 r. (xu,r.,rn.) 2018 r. (xu,r.,rn.)
Contilinks Romania SRL 35 l)

O6rqo 35 73

-') -)
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|OAI{IIIEH I{HAI{BI4AyAIEH OIIHAHCOB OTI{ET KT'M 31.12.2019 r.

}I(6H (M3)

UHU GA)

II

(M3)II

II

HA MA HU 3afIaCH

Cnrprauo,ruqe
2019 r.

Ilpuxogu
(xu,r.,rn.)

2019 r.
OrqerHa
croiinocr
(xrt,r. ,rs.)

2018 r.
Ilpuxogll
(xu,r.,rn.)

2018 r.
Or.rerua
croiinocr
(xu,r. ,re.)

Contilinks Rornania SRL 2 504 2 418 1 236 4 r08

Globul inks Hungarru Ltd 86 8l ,.t11 408

O6uro 2 590 2 199 4 658 4 516

TIKII HA VCJIYIII

CmpsaHo "ruue 2019 r. (xn,r. ,re.) 2018 r. (xur.,rn.)
Contilinks Rornania SRL ., l3
Globulinks Huncarv Ltd. 2

KoHrH,rnHrcc TAX EOOA l5 t2
flosHrauo 5 OOn 78 78

06ruo 98 103

oKYrrKrr Ha MaTepHa,'rHH 3atracr

Cerprano,ruqe 2019 r. (rn,r. ,rn.) 2018 r. (xu,r.,re.)

Contilinks Romania SRL r80 202

Koururuuxc TnX EOOI 58 125

Globulinks Hunsary Ltd. il 2

Inexall d.o.o. l5
O6ruo 264 329

OKVIIKU HA AKTTIBII

Cnrprano,ruqe 2019 r. (xu,r.,re.) 2018 r. (xu,r. nn.)
Contilinks Rornania SRL l4
O6uro t4

Breuanug or cBLp3aHH r'rrrqa

Carp:ano,ruqe 31.12.2019r.
(ru,r.,rg.)

31.12.2018r.
(x[,r. ,re.)

Conti nks Rornania SRL I t4t 2 103

Globu nks Hungary Kft 6 157

Globu nks SK s.r.o l0
Globu nks CZ s.r.o l0
O6uro I 167 2 260

3aAr,r

3ae

)IteHltg KbM cBLplaHu J'Iuua

Carprauo "ruqe
31.12.2019r.
(xn,r.,re.)

31.12.2018r.
(xu,r. ,rn.)

KoHru,ruHxc TnX EOOI 223 234

Contilinks Romania SRL 5

O6uro 223 239

MH, TIpeIOCTaBeHH Ha CB rI !,IUqa

CerpraHo,'rHue 31.12.2019r.
(xn,r. ln.)

"IInxseuo//o

31.12.2018r.
(xu,r. ,rn.)

"r[uxseHo//o

Globulinks Hungary Ltd. I 086 5v,

O6uro 1 086
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C.qelxure c6c cBT,p3aHHTe nxua ce H3Br,puBar rro AoroBopeHr{ LIeHil. B:eNranrqra r.r 3aAT,rrxeHr.rflTaca

Heo6e:ne,reHn.

2. Ynpan,reHl{e Ha QunaHconuq prrcrc

B xo.qa Ha o6n.raiaHara cIi croraHcxa IeliHocr .{p1'xecreoro e 143,'roxeHo Ha pa3nurrHrJ $uHauconu
prrcKoBe. naii-eaxnrlre or Kouro ca: rr€BapeH (nx,rroueau{ BanyreH pr.rcK, pHcK or [poMqHa Ha

cnpaBeAnrlBara croiluocr r ueHoBrr pncx). KpelureH pHCK, JlrlKBr.rIeH pucK r.r pucK Ha JrrlxBeHo-

o6erpraHu napxr{Hu noroun. O6uoro }'rrpaBneHxe Ha pilcKa e SoxyorpaHo Br,pxy rpyrHocrlrre Ha

npor-Ho3ilpaHe Ha $uHaucoeure rta3aprr il 3a rocruraHe MilHrlMrr3ilpaHe Ha noreHur,ralrHr.rre

orpxqarenHr.r eSexru, Kor{ro Morar ra ce orpa3rr Br,pxy $nuaucouHre pe3ynrarr.J H c'r,crorrHHe Ha

flpyNecraoro. Texyulo $uuauconure pucKoBe ce u;euru$uuupar, u3MepBar u ua6,rroraear c

[oMouITa Ha pa3nr.{qHH KoHTponHH NrexaHrr3r\,rr'r, BbBe.qeHU. 3a .qa ce oflpe.qenqT a.qeKBaTHH ueHr.r Ha

npolyKrure na lpyNecrBoro u Ha [pHBneqeHHfl or Hero 3aeMeH KattHTa,r. KaKTo r.r !a ce oueHrr
aAexBarHo na3apHllTe o6ctogtelcrBa Ha npaBeHLrre or Hero rrHBecrxurrr{ H $opvr.rre Ha no.qAbpxaHe

Ha cso6o4Hure JrHKBr4nHr.r cpe.qcrBa, 6es.qa ce.qottvcKa HeorlpaBraHa rioHueHrparlt,tr Ha lareH pr.]cK.

Ynpaereunero Ha pucKa B lpyNecrsoro ce ocbuecrBrBa reryuo or yrrpaBureJ'r, H Jruuara c

pr,r(oBo.qHI,I SyHruuu e lpvxecreo'ro. cr,rrracHo norr{Tr,rKara. onpeleneHa or E4Ho,ruvHnr
co6crBeHHK. Te ca pa:pa6orn,'rH ocHoBHHre rlpuHuHnu ua o6uloro ynpaBneHile ua $HHaucoBrl, pricK,

Ha 6asara Ha KoHTo ca orrpe.qeneHH KoHKperHr.rre rrpouerqypr 3a ynpaBneHrre Ha or.[eJ]Hrrre

cnequ(rHuHH pricKoBe. Karo BzlrryreH, ueHoBH, ,'rHxBeH, KpelrrreH r,r Ju,rKBuAeH.

lla:apeu pucrc

Ba,'lyreu pncrc

lpyxecreoro ocr,urecrBrBa c.qenKu B rryxrecrpaHHa Ba!'ryra. nopaAr{ Koero ro e r,r3roxeHo Ha prlcK,

cB'Lp3aH c Br,3MoxHr{Te rrpoMeHr,r Ha BaJIvrHHfl Kypc Ha urarcKHfl lonap. ,(pyxecreoro He LI3IIoJI3Ba

cIleUtiiLIIHU SuuaHcoan HHcrp)'N{eHril 3a xe.qxHpaHe Ha pilcKa. m,il raro ynorpe6ara ua noAo6sra

$rHaHcoutt LrHcrpyMeHTu ue e o6lrqairHa npaxrrrxa s Perv6,'rurca Br,,rrapur.

I{eHoen pHur

flpyxecraoro He e L{3JIoxeHo no nprlHunn Ha cbulecrBeH ueHoBr,r pxcr( 3a HerarrlBHn npoMeHr.r B

ueHHTe Ha [poAyKunflTa h cro]iilTe. o6eKT Ha HeroBUTe orrepauuu. 3auloro cbf-rracHo IoroBopHHTe
orHouleHLL C KJrneHTlrrehocrae.flrurrre. Te ca o6exr Ha rrepuo.quqeH aHar'rr3 ll o6ctNAaHe :a
npepa3rnexlaHe u aKry€rJu.I3upaHe cnprNro rrpoN,reHure Ha na3apa u 3auloro re ca cneux$uvur.t u ra
onpeAeneH Kpl,r Kxr4eHrn/AocraeqHr-llr. npH Kor.rro rrMa ycraHoBeHH rlpoqelypfl 3a nep]roAilqHo
ar(TyanH3upaHe cnprMo rrpoMeHHTe Ha rra3apa. Ho a yc,roerflTaHa $nuaucosa Kprr3a, aKT)'zrr'rH3ar{xrrra

ce sa6ass, a B IIo-roJIrN,r ara vzcr or BpeMero He ce ri3Bl,prxBa, 3a Aa He ry6r rra3apr,rre cr4.

Kpe.qureH pucx

@tlHaHcoenre aKTLIBI,T, Korlro noreHur{uLrrHo H3,rarar .{pyxecrnoro Ha r(peAHTeH pr.rcK, ca [perHMHo
B3eMaHHq no npo4ax6n. ,{pyxecraoro e H3r.roxeHo Ha KpeAHTeH pHcK. B c,ryvaii r{e KrrreHTHTe He

L{3rJ'tarqr cBoHTe 3a.qbnxeHl,rfl. IIo.;ruturcara Ha lpyxecrnoro B Ta3H o6,racr e Hacor{eHa KT,M

ocbtuecrBrBaHe Ha npogaN6u Ha croKrd rr Ycnyrrl Ha K,rueHTr.{ c rroAxoArura KperilTHa penyrau}.rr.
llapuuHure olepaqnil ca orpaHHqeHu ro 6aHrcn c Br{coKa penyrarr}r, r] xrrKBHAHa cra6ilnHocr.

Excnosu4un xa.u xpedumeH pucK

Ba,raHcoeara crotisocr Ha $uuaucoeHTe aKTilBrl rrpe.ilcraB,rrBa NraKCuMar'rHara KperHTHa eKCrr03r..ruHfl.

Maxcurta,rnara eKcno3uul,tf Kt,M KpeAUTeH pHCK Kl,M .qarara Ha orr{era e KaKTo cnelBa:
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@unancosu aKTHBU

B:euanlrs or cBl,p3aHU nil ua-HereKyurlr

Tr,proacxu r.r Apyrn B3eMaH ilr- HereKyurr.r

Tr,proecxu u Apyrx B3eMaHH,

BgeNraHHq or cBT,p3aHil Jlrua
[lapnuHn cpeiqcrBa

(xlt,r. ,re.)
He-gepunarneuu QnnaucoBu 3aAT,J'rxeHrrr

3arr-,:rxeH Hq no SuuaHcoB,.r l.r3ri H r
3a.qr,,rNeHns Kl,M cBr,p3aHil Jrr{ua

Tt,proacxu r4 lpyru 3albJ'rxeHru

31 gerceunpu 2018 r.

(xur. ,re.)

He-gepunaruenu QuuaucoBH 3aAr,,'rxeHuq
3arr,'rx<eHuc no $uxaucoB JrH3ilHr

3aAb,rxenfiq KT,M cBt,p3aHil r'ruua

Tt,proecru H .qpyrH 3a.qbrrxeH H,

Plrcrc Ha JrHxBoHocHrrre rtaplrqHlr florouu

Ea,rancoea croiiHocr
31.12.2019 r. 31.12.2018 r.

(xu,r. ra.) (xlr,r. rn.)

I

6 428

I 161

705r

I 086

l0
6 06r

2 260

4 662

tl 617 t4 079

"rluxnugen pucx

,rlurau*qHl4qr pucK ce v3pa3flBa B Her-arrrBHara cHTyauH, flpyxecreoro Aa He 6r,.qe e c'r,crorHHe Aa

nocperuHe 6e:ycloaHo BcH.{KH cBor4 3a/qb,.rxeHr,rfl cr,rJracHo rexHrrr narex. To ce ont{'rea.qa npoBe)Kla

KOHCepBaTUBHa nOJIHTHKa nO yfrpaBneHile Ha nilKBr,r.qHOCTTa. Lrpe3 KOfTO .qa IlOAlIlI,p)Ka OnTLtMZIJ]eH

,'rr.rKBr{.qeH 3ailac napfiqHrl cpeICTBa. .qo6pa cnoco6socr Ha $uHaHcupaHe Ha crorraHcxara cu ,qei;iHocr,

BKn. qpe3 ocrllyprBaHe Ha aIeKBarHil KpeAilrHil pecypoJ r.] ynecHeHur. nocrorHHo KoHrpoJrHo

ua6lrogeHue Ha $axruvecKnTe H rrpor-Ho3HH napuqHrl rroroulr no nepilorn Hanpe4 x rrorrr,pxaHe Ha

paBHoBecxe Mex.{y r\{arypnrerHHTe [paH].ruH Ha aKTnBrrre H nacrJBr.{re na [pyxecreoro. [Ipu HarrHLrr{e

Ha HyxAa or cpercrBa 3a orrepal.rBHrr H l{HBecrrJqr4oHHr{ uenil. cl,u1rre ce ocrlyprear aaeN4oo6pa3Ho.

Ktru 3l gereuepu. naAexHara crpyloypa ua $uuaucoBr.rre nacr.rBr.r ua tpyxecrBoro. Ha 6a^ra ua

AOTOBOpeH r4Te HeAU CKOHTU paH H frnaulaH Hfl , e fr pe.qcTaBeHa frO-l0ny :

31 gercerunpu 2019 r.
,Io 6

Meceua

4

26

4 592

4 622 I 211

5 9 t0
197

I 039

6-12
Nreceua

t-2
foAuHH

3-5
fOAIIHII

_____l!_

3-5
fOAITHI,I

9

Ao6
Meceua

,1

91

5 576

6-12
Meceqa

5

l'15

I 508

t-2
fOIIIHII

1g

5 674 l 658

Karo uq,'Io flpyxecreoro HflMa 3Haqr4TerHa qacr ,'rHxBoHocHu aKTr]Br1. c r,r3KJrrrolreHr,re Ha napr4r{HuTe

cpeAcrBa, npeAocraBeHH 3aeMH u 3a.qbJxeHr.r, rro $lruaHcoe ,'rn3r,rHr. 3aroea rrpHxoAr4re H

onepaTllBHHTe napl,talHt{ noTout{ ca B I-oJIrMa cTerreH He3aBHCIll\,tH oT ftpoMeHIITe B na3apHl,tTe JIIIXBeHLI

paBHHura. Tercyurnrr KoHTpon 3a r.rr.rxBoHocHr.rre aKTilBfl ce ocburecrBrBa or yrrpaBUTenlr Ha

,(pyxecreoro qpe3 aHaJIIr3 Ha J'rr,rxBeHrre paBHr4ura no pa3nnaqareJrHlrre cMerKil rr lor-oBaprlHe Ha

HoBI4 ,'rHxBH. B 3aBhcHMocr or [a3apHHTe npoMeHu. .(pyxecrnoro He e r.r3JroxeHo Ha cbulecrBeH

JrxxBeH pucK.
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3l gexenanpu 2019 r.

(xu,r. ln.)

Trproecxu r1 rpyrr4 B3eN{aH Hr-HereKyuru

Ttproncxu 14 rpyrr.r B3eMaHHq

B:eNraul.rq or cBr,p3aHil J'rHua

flapuuuu cpe.qcrBa

OuHaHcoen aKTHBT{

3a.qr,rxeHr4q no SllHaHcoB J'rH3rlHr

3a.qt,rxeHr{q xr,M cBr,p3aHH n14qa

Trproscrcu H .qpyru 3aAT,rrxeHH,

@unaHcoen rracrrBrr

31 gexen.rnpu 2018 r.

(xu,r. le.)

B:erraHl.rq or cBl,p3aH14 nHua-HereKy ullr

T'r,proecxu il lpyru B3eMaHHr-Herexyurn

Tt,proecxr.r 11 Apyrr.r B3eMaHHfl

B:elraurlg or cBr,p3aHlr nHua

llapuvun cpe.qcrBa

@unaucoeu aKTlrBu

3art,rxeuilq no $uHaucoB irH3l,rHr-

3a.qt,rxeHrq KbM cBr,p3aHH nrrua

Tt proncrcu n lpyrr 3albr'rxeHil,

@nnancoen rlacrrBrr

c

IIJIABAUI

JIHXBEH
o//o

7 033

c

Qurccupan
,ruxeeH Yo

6el"rHxseHu 06uo

7 031

I

27

7 613

6 42;
1 161

t8

I

6 428

1 167

7 051

_14 647

5 8S2

128
223 223

563r s63r
27 5 855

c

IIJ'IaBaUI

JITIXBEH
tt//i

1 656

c

Quxcupau
,tuxseH tZu

1 032

l0

6e:,ruxneuu O6rqo

54

6 061

2 260

6

r 086

t0
6 061

2 260

4 662

{ 656 8 381 _ll_072_
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239

7 084

35 2

239

1 084

35 7 325 7 360

Yupaa,'reHue Ha KarIUTa,'roBrrq pHCK

I{elnre ua,{pyxecrBoro c ynpaBneHuero Ha KannrzLrra e.qa ocxrypfi Br,3\'roxHocrrl ro.qa npolbnxr.r
Aa Qynxquonlapa Kalo 4ei;ic reaulo npeAupr.rrr !re. 3a ila r\ro)Ke Aa reHepr.{pa cborBerHara
Br,3Bpr,uraeMocr Ha r,rHBecrupaHHTe cpe.{crBa Ha E.{Ho,'rr,r,rrihq co6craeHilK rr crorraHcKn rroJr3r,r Ha

Apylnre 3ariHTepecoBaHr4 nHua or il yqacrHuuH B Her-oBHr 6u:uec, KaKro rr ra no.qgbpxa oflTrlMiL:rHa

Karrr.rrar.roBa crpyxrypa. 3a .qa ce peAyuupar pa3xo.qnre 3a KaIlilra-rl.

.{pyxecreoro rer(yuo Ha6,rro,laea ocr.rrypeHocrra H crp}'r(rypara Ha Katrr.rriL'ra Ha 6a:a c'r,orHoureHr{ero

Ha 3a.qrbxHtJrocr.

3. C.reroeoAHu rrpeArroJrrorlteHHr n npu6,rn:ure,,rHrr crreroBoAHu rrperleHr(u

llpraroxeunero Ha HauuouaquHTe cqeroBo.qHn craH.qaprr.r H3ucKBa or pt,r(oBo.IlcrBoro Ia npHnoxu
HqKoH cr{eroBoAHx npe.lnonoxeHltr u npu6,'ld3ilTeJ'rHn cr{eroBo.qHl,I frpeueHKlr rtpl4 Il3rorBqHe Ha

ro,1urrrHu, HHIuBH.ryzLneH $ttHancoB orlrer [r npr{ onpele]'rqHe Ha croiiuocrta Ha HrKor.r or aKTnBr4Te,

rracHBHTe. npHxoAHTe H pa3xoAxre. Bcnqxrl re ca rr3Bbpr.ueHu Ha ocHoBara ua Haii-4o6para rperleHxa,

KO,TO e HaflpaBeHa OT p])KOBOACTBOTO KtM.laTaTa Ha t{3lOTBrHeTO Ha HHIIIBLTAya[HHr Sl.ruauCOA
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orr{er. ,{eiicreure:rHxre pe3vnraru 6Hxa MorJrH .ila ce pa3nrrlraBar or npeAcraBeHLITe B Hacroflu{il,I

14HAuBilI) aneu $uuaHcoe orqer.

.{pyNecreoro I,lMa cKJrtroqeH .qoroBop :a SaHKos Kpe.qur - oatp.Upa$r J\ie 40/ I 6.03.2018 r., ra o6oporuu
cpelcrBa 3a ocr,tUecrBrBaHe Ha reKyuIH pa3nnaulaHr.rr, cBr,p3aHx c :feirHocrra c pa3peueH tuxrwr yo 2
MJIH. ,'rB. H naAex Ha IroroBopa Ao 30.06.2020 r. Klu 31.12.2019 r., uqN{a ycBorBaHe rro KpeIfirHara
J'IilHI,Iq.

,(pyxecraoro HMa cKlrloLreH loroBop 3a 6aHKoB Kpe,Irar no.q vcnoBHe 3a rroeMaHe Ha KpeAtrrHx

aHraxHMeHrn nol $opurara Ha $uuauconu clleJrKH c pa3paueH ruN{r,rr Io 40 xu,r. eBpo 14 rra.qex Ha

.IoroBopa .qo 3l .l 2.2020 r. Ksv 3 I .12.20 I 9 r., lpl xecrBoro HrMa ycBorrBaHe ro ro3r roroBop.

Cpeury ,{pyxecraoro. KaKro r.r or Hero He ca 3aBeleuu ctAe6HH rrcKoBe xrna 3l .12.2019 r.

5. Cr,6urug HacrtnrrJru cJreA Aarara Ha roArrrrrHHfl HHAHBHAyaJTeH QuHaHCoB orrler

Mexgl, .farara Ha ro:lr{rxHnfl rrHjlnBrrfvaleu (rr.ruaHcoB orqer rr larara ua ogo5peHr.tero My 3a

nr'6,rttxy'naue ca B'b3HrKHarn c.re.fHrrre clSrrrrrr. rr3ucKBau{rr o[oBecrqBaHe cbrJracHo H3HcKBaHnrra

ua CC l0 ..Cr6urus. Hacrblr{Jrr4 cne.q Aarara Ha ro.qutt.tHr.rr $uHaucoa orqer":

B rpar Ha 2019 r.:a rbpBr.r ilr,r ce rrorBrrxa HotsnHr o'r Kuraii ra COVID-19 (Kopouaaupvc). xoraro
orpaHuqeH 6por'i c,rvvall Ha Helr3BecleH Bnp)'c Sqxa rox,lar,'lBaHlr Ha Cecrosuara 3ApaBHa opraHil3aqu,
(C3O). llper nr,parrre HflKo.qKo \receua ua 2020 r-. Bnpvc]r ce pa3rrpocrpaHn B cBeroBeH vaula6,
BKrKltnrreJ.rHtl rt e Elrrilplir, u orpnuat'ejtH()tc) \r) gr,r.leiicr errc ua6pa cKopocr. Pt xoeo.rcteoro
oueHsBa rosa cr,Slrrrre Karo HeKoprr[npau{o cr6u'nle tto cMrrcb-la na HCC. npHnoxr,rNrr] e Eurapur.

Ptroao1creoro npaBlr reKvuro oueHKlr 3a B'b3\,roxHrr erpexrrr B'r,px)' aKTrrBr.rre. flacr,rBr4Te n lei.iHocrra
ua tp1'Necrsoro. Ct,'l;la.leHa e opraHri3aulrr c ue.T oor[\'prBaHe Ha HerrpeKbcr]arocr Ha pa6orHnr
n porlec. cr,o5paruo ra3r{ H'lBl,H perHa crJT\/ar lu rr.

Kr,r.t Sarara Ha olo6peurie Ha ro3lr rrHJrBuJ)'arren (rrrHaucoB orrrcr rrc ca vcraHoBeHrr IiHllr.iKaroprr.

Konro ca 3acelHarrn KoHKperHu aKTlrBrr r.r/r.r.rr.r 1a Boi]rr Io 3Haqure,rHo Halrar'IflBaHe ua leirHocrra.
KaKTo n He ca rrxeHrrrdlrrqrrpaurr 3Haqr.rre,'rHn o5clorre;crBa. Konro xa Ha.rarar raKrrBa MepKrr lrrrrrr

.qeiicreun or crpaHa Ha pbKoBo-IcrBoro Ha l]pyNec recl lo. flopa-ln 'loBa. npeueHKara Ha pbKoBorcrBoro
e. qe Kb\4 \IoNreHTa rre cburecrBvBar KoHKperutr (raxro;-ltr. Kor.rro Ja nocraBrr notr Bt,frpoc

Irpr.rr.roirliNrocrra Ha npuHuurra :a !eiicreauo nperrrpurrne npn lr3ro-r-Brlrero Ha [rH.qlrBri.qyarrHlrre

(rr.ruaHcoen orrrerr.r.

OceeH onoBecreHoro rro-rope. ne ca Hacrbnrr,rrr cr5r'rrrfl c-rcr 3 I ,lerenreprr. KoHTo ,qa HaJrarar

.lonb,lHnrerHn KopeKunn n/rr:rrr onoBec'frtsaHu, s r.luxrrBrrjl_\'a-[Hrr, (rrrHauccle orlrer Ha lpyNecreoro
3a rollrHara. flprrK,,-rrctrBaula na 3 I . I 2.]01 t) r.
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4. Ilpouu:uu, ycJroBHu aKTHBH H ycJroBHH 3aAbr'rxeHufl

Yc,roeuu aKTrrBH

Konrparenr Yvpegena fapaHuuq, o6erne.renue
oT KOHTpafeHT

Cyua na
o6erneqenuero

YHnxpe:Il.rr By:r6anx An r-apaHrI14fl 70 xu,r JIB

Yc,roeHu rracHBH

Konrpareur YvpeAeua rapaHuuq,
o6erneqeuue 3a KoHTpareHT

Cynra ua
o6erneqenHero

Konrr.uunxc PyvrHnr OO!, PyrvrHr.rr fapaHuH, 6 500 xu,r. pyM't HCKLI J'IerI

o
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,,I-IOETTJI J14HKC" EOOA
AOI{IAA 3A AEf HOCTTA 3A 2019 ro.rurHa

Pt,KoaoAcrsoro npe,qcraBfl cBos ro.qr4ueH .qoKna,l H roAurrrHufl HH;HBunyaneH dlHHaHcoB orr{er
KbM 3l 4ercenspr.r 2019 r.. Ll3r-orBeH B cl,orBercreae c Ha(iloHanHHTe cqeroBoAHra craH.qapru

(HCC), rpaeru c flMC,\! 46 or 21.03.2tJ05 r., H3NreHeHil 14 ronr,J,'lHeHH cr,rJracHo flMC l\b 394

or 30. 12.2015 r.. e cuJ'ra or 0l .01 .2016 r. u H3HcKBaHH,rra Ha 3aKoHa 3a cr{eroBolcrBoro.

l-o.qnrunusr r4H.qHBH.qyaneH $uHaHcoB orLrer Ha ,.f,ro5t,r Jlnsxc" EOOA za 2019 roAusa e

oAHrHpaH or PerHcrpnpaH o.Inrop Bacxa fe,runa. lEC.
OTI'ICAHI,IE HA AEIIHOC TTA

..f,ro6r,,r IHHxc" EOOI (flpyNecreoro) e perucrpr.{paHo e Er,rrapnr. Kr,n 31.12.2019 r.

.{pyNecrnoro HrMa perr.rcrpapaHH Kr.roHoBe. OcHoeHara My AeilHocr e cBbp3aHa c 4ucrpu6yqur
Ha cypoBr4Hu B cJreAHHre 6pauurose:

. XpaUIiTCIHO-BKYCOBa [pOMHttlJr-leHOCT;

o $apuarleBruqHa flpoNtHrlJeHocr;

o HeSroxHMHqecKa [poMHlxneHocr:

. raKo-6or.qNuftcxa npoNu4rxJeHocr;

. TCKCTHJ]HA IIPON{HU]NCHOCT:

. KO3MCTHqHA IPOMHIXNCHOCT:

O IIEPHJIHL'I LI I\{HCUIH IIPCIIAPATH;

O KSYTI}'KOBA flPO]\,IHtxNEHOCT;

o [en]Jro3a H xapTr.rfl.

flaprHsopHre, c KoHTo pa6orn flpy'Necrsoro 14 rrnHro rrpo;I],Krn flpe;rnara Ha 6r,lrapcxufl ila3ap
ca c yrBbpreHu nHAepcKH tro3nuHH B cr,orBeHnre o6,racrn - Cargill. Total Petrochemicals,

Unipol Holland BV. BASF. Acmos. ISL Chernie. Gabriel Technologie SA. Era Polymers, Univar
Magyarorszag KFT. Rompetrol Rafinare SA rz.1p.

lpyxecreoro H npe3 Ta3u ro,qilHa e npo.ql,nxnJ'ro ocHoBHara cn leiisocr, cBT,p3aHa c rtproBllfl
Ha eApo Ha XHMHIIHH BeUIeCTBa il npOIyKTH.

[pe: 2019 ro.rHHa fipyxecraoro rrpo,qr,nxaBa npon3Bo.fcrBoro H peann3auvflTa Ha na3apa Ha
qernpH co6creeHu trpo.qyKTa pa3rBopr.rrenr{ u pa3peAHTe,[H c rrpunoxeHHe, rrpeAr{MHo B

,rarco6orAxufrcxara npoM14uneHocr. KaKTo A B MauHHocrpoeHero 3a H3M14BaHe v
o6esvac,'rseaHe Ha leraittw.

[PErrEA HA AETIHOCTTA

.{aHr,vHoro o6raraue Ha lpyNecrBoro ce r43Br,puBa cbrracHo :a3vcKBaHlu,flTa Ha MecrHoro
3aKoHoAareJrcrBo. Pe:y,rramr 3a reKvurr4fl trepHor e cqeroBoAHa ne.ra,T6a cneA AaHbuH B pa3Mep

aa I 629 xHJr. JrB. lunHgeHrHre, pa3flpere,.reHa npe:20 l9 r. or neqa,r6a or [perxoAHn roAHHH,

ca B pa3Mep Ha 63 xu,r. -qe.

@
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Crpyxrvpa na ocnogu[q rcanura,,I

OcHoeeH lzanucaal KaIIHTa,r - [peAcraBeH no HoM14Ha,'rFra crofrFrocr cbr-J]acHo ctAe6Ho peueHne

YIIPABiIIEHI{E

Cr,r,racHo leficreaulrs Trproecxn 3aKoH B Er,,rrapur. rcr,rr 31.12.2019 r.,,.f,ro6t,,r I[unxc''
EOO! e e.qHorHrrHo ApyxecrBo c o[paHHLreHa orroBopHocr.

Kr,nl 3 1.12.2019 r.. Elsor'rHqeH co6crBeHHK Ha Karrnra;ra H ynpaB,'rflBaul .{pyxecrnoro e

.{ere,rnH 3rarxos Baxos.

OrrogopHocr[ Ha pr,Kogoncrgoro

Cnope4 6t,,rrapcrcoro 3aKoHoAare;IcrBo, p'r,KoBoncrBoro c,.reABa Aa r43rorBfl SuuaHcoul.t orqera
3a BcrIKa $nHaHcoea ro.quHa. Kor4ro rf,a raBar BrpHa r.r qecrHa npe.qcraBa ra $nHaHcosoro
ct,croflHHe Ha fipyNecrBoro K'r,rvr Kpafl Ha ro.quHara, SuHaucoeoro ]\ry npeACTaBflHe v flapuqHfiTe
My rrororlu.

Pr,xoeo.qcrnoro norBbpx;IaBa. qe e npHnarano trocne.qoBareirHo areKBarHH cqeroBorHH
rroJrnTuKr,r nplr H3rorBqHero Ha roIHrxHHflvH1nru1ya,reH $uHaHcoB orr{er xr,u 31.12.2019 r. a
e HanpaBuno pa3yMHr4 H npe.q[a3nr4Bn flperreHKH, npe;uonoxeHn, u npu6ituzureJrHH orreHKH.

Pr,xoeoAcreoro ctuo rrorBl,px;raBa, LIe ce e npH.q'bpxaJ.ro Kr,M .qeficraaulnre cqeroBoAHI,I

craH.qaprr4, Karo HHAl4Bu1yanHrnr $uHaHcoe orqer e r.r3rorBeH Ha rtpr4HuHr]a Ha.qeftcreauo
npelffrpHflrne.

Pt,xoeoAcrsoro HocH orroBopHocr 3a [paBil,'rHoro BoreHe Ha cqeroBo.rH[Te perucrpn. 3a

qelecr,o6pa3Horo yrrpaBxeHue Ha aKTr.rBr4Te v 3a flpernpreMaHero Ha Heo6xo.u4Mr.rre MepKa 3a

ris6xreaHe H pa3KpHBaHe Ha eBeHTyanHH 3noynorpe6u H rpvrH Hepe.[HocrH.

rloseruxu pecyDcu

If epcouan

flepcoHa,rr,r, c xofiro e peann3npaHa rlproBcKara rporpaMa rrpe3 20 l9 rogHHa e 38.uyrxu, or
KoHTo oleparnBHHgT fiepcoHzL.r BK,'rror]Ba 35 .qyuH H npelcraBrrBar 92oh. a ocraga,rure 80%

BKJtoqBar c[oNrarareJreH H a.IN{HHr4crparilBeH fiepcoHan. xoiiro e 3 qoeexa.

ia ,Et t4u l Vfl.

EAno,ruqes co6crnennx

31.12.2019 r.

Epofr

Afl!.IOBe

Croilsocr

(xu,r. ,re.)

flrarenn

(xur.,rn.) oh !t:r
.{ereluu 3,rarxos BaKoe I 000 500 500 100%

O6uo 1 000 500 500 100"4
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PaSomua 3an.ruma

Haquc:renure I,r H3[,'rareHH cpe.qcraa :a pa6orHa 3arr;rara 3a H3TeKJ]ara roruHa ca B pa3Mep Ha

960 xrair. JrB.. KoeTo [pe.qcTaBnf ea3',yo HaMaJteHr,re c[rpflMo HaLr].rcreHHTe H H3ntr'raTeHr,r cpelcTBa B

pa3N,rep aa993 xHJr. J'rB.3a npe.rxoAHara r-oAHHa.

AHarlrl na nDonax6lr u ctDvxrvDa ua Darxonlrre

OcHosHuqr lr,'r or npl.rxoAllre na flpyNecrBoro ca or npo.1ax6a Ha croKu.

Crpyxrypa Ha npuxoAure or ocHoBHa AefiHocr e KaKro cnelBa:

'/ or npogax6u Ha ycnytr4:

Pasxo,qure 3a ocHoBHa AefiHocr ca B pa3Mep Ha 49 548 xujr. J'rB. H ca cBbp3aHH ocHoBHo c:

', Br,HrrrHn ycnytu:

I4Hsecr[urloHHrl npoexru

.{pyNecraoro pa3nonara c ,1bnrorpafiHu uarepvar+u aKTL.rBl4 or cneAHr,rre rpynn:

'/ Crpa4n
", MaurnHlr r4 cl,opbxeHHfl:

r KonnrorspHa rexHnKa;

'r O6saeexlaHe u rpaiiHrz axrr..rBr.r:

'r I4HeecruuaoHHH HMorH.

Heuarepua,rHnTe .qT,Jlrotpafiau aKTHBH ruru 31.12.2019 r. uT,:,,rr4:ar Ha 53 xHr'r. JrB. H ce ctcrosr
or nogo6peHHq Ha Haern aKTHBLT.

flDoex.r "EerouacHocr Ha tpvna ll eKo,rorlrq"

,{pyxecrsoro pa3flonara c .qo6pa ]\'rarepnaJrHa 6asa, s xorro ca c'r,3AaAeHA go6ph ycnoBufl Ha

rpy.q (opraHr3auL,4e Ha rpyAa ra $arcropu Ha pa6orHa cpega). I4:erpueHnre fl3MepBaHrfl Ha

ocHoBHHTe $axropn Ha pa6orua cpera He rroKa3Bar orKiloHeHnr or craHAaprure r,r

pl3HcKBaHHrITa 3a ctorBerHHr 6panu-r :a (raxropnre ocBerJ'reHue. uyM r,r MHKpoKJrrHvar. Br,s
BpR3Ka c roBa e nonyLreH ceprnSnxar 3a KoHrpon Jt].o 1599/21.02.2019 r.

C
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.{pyxecreoro HMa pa3pa6oreHa oSocHoBaHa BbB Bpe\,rero r.r o6e3neqeHa cT,c cpeAcrBa

,.flporpaua 3a ylpaBneHue Ha rrpo$ecuoHa,'rH14, plru(" Ha 6a3a KoHcrarauunre or Oqeuxara ua
ycJroBurra Ha rp),A u Ouesxara Ha npo$euzoHaJ'rHHre pficKoBe.

Kanlrra;roea crpr'rcTvpa

Co6creeHlasr Kanuriul Ha lpyNecrBoro e B pa3Mep aa 17 253 xntr. JrB. Kl,M 31.12.2019r.
(31.12.2018r.: l5 687 xtur.,ra.). I4snaeHeHr4ero B HerHHre aKTHBH ua flpl,xecrBoro cnp,rMo
npeAxoIHH, orqereH [ep]roA rpe;IcraBnflea $opuHparrfl 3a 2019 r. cqeroBoAeH pe3ynrar B

pa3Mep aa I 629 xH,'I. JIB.. HaManeH c pa3rpe;IeneH rpe3 repnoAa .IHBHIeHT B pa3Mep sa 63 xn,r.
JIB.

@uHaHcog orqer I| aHa,rul

OcHosHzre uKoHoN,rHqecKH noKa3arenH, xapaKrepH3HpaulH ;leiisocrra Ha !pyxecrBoro, ca:

floxa:are,ru

,\b floxalare,ru
2019 r. 2018 r. Par,rurca

Croiiuocr (lroiiuocr Croiinocr o//o

I !'r,"irrolpai:i H u aK'r'H rJH /o5uto/ 2 921 I t57 (2i6)

2 Kparrorpaiiur aKTHBH B'r.rr. 20 328 20 Itt6 112 l(%

J Matepuanttu latracn -5 654 7 t7t r5r7) 1tn/-zt /o

,l KparxocpovHa 83eManHfl 7 623 ti 353 1730) -9%

) Ilau.rqsr.r cDciICTBa 705r :l 662 2 389 5tv,

6 O6ura cvlra Ha aKluBr.r're 23 219 l-1 (911 0%

7 Co6c'rgeH Karrrrral t7 253 t5 6ti7 I 566 10%

8 <Durrartcog pe3\'-rrar' t 629 I 729 ( r00) -60/0

9 .Ilt -trocpo.rHu nacHBH l9 28 (9) -32o/o

l0 KDatxocpo.rH14 nact4BH 5 977 7 628 I 651 a ao/

lt O6ura cr \,ra Ha nAcHBr4 r'e 5 996 7 656 I 660) -L: /O

l2 I Ipnxolr.r o6uo 5l 515 55 09il (3 s79) -(toh

I Ilrrrxo.f r.r or nrnjlax6u 5l 385 5-t 9l ri ll Sl'lr -6Vo

l4 Pa:ro:tri o6rrtcr 19 705 5i 166 (3 461
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K UI|CHTII

J\b KoeQuuuenr-u
2019 r 2018 r. Par,rurca

Crofrsocr Crofinocr Crofinocr o//tl

PeHra6u,rnocr:

I IIa co6crgeHm KauHt i.l-Jr 0.09 0.tI 0(llI t4%

2 IIa axruerre 0.07 0.07 (o.oo)

J Ha nacltgllre 0.27 0.2 0.05 20%

4 Ha npsxo.lure ot rrpo;Iax6u 0.0. 0.0:j 0.(x) l,t/o

EQexrunnocr:

5
Ha pa:xo-1H're

1.0.t 1.0.1 0.00 0%

6 I Ia nrruxojlulc 0.96 0.97 0.00) 0%

-IIurcsllarrocr:

7 06ula lHrsu.'lHocl l.'10 2.65 0.75 29%

ti Brtr:a rraxeHi{Hocr 2.16 L7t 0.75 44%

9 llesa6aesa JHKBaJHocT' l.t8 0.6I 0 .57 93%

l0 A6co.rrclrr r a -,r H KBH.'tHocl l.ltt 0 6l 0.57 93%

@uHaHcoea aBToHotltHoc r :

tl (DHl tattcoaa aB rtlr tuNlHUcr 2.88 2.05 0.8 lOYo

t2 3a.'t,qr,xH srocr 0.3 5 0.49 0 l4) -29o/o

IoTEHUI,IAJIHI,I PpICKOBE 3,{ APyXECTBOTO, UErIr V TIOJII,ITI,IKV 3A
YTTPABIEHI{ETO ITM

Ana,r uE Ha cr,orHorrreH rrero co6creeH/n pu Brerr eH Karr HTaJr

Ynpan,reHue Ha KatruraroBuq plrcK

I-{e,rnre Ha pbKoBoICTBoro ttpu y[paBneHlre Ha Ka[HTa]'ra ca ra 3auIHTrr npaBoro Ha ..fno6bn
,rlunxc" EOOA ,la npoltnxu Karo Aeilcrsauo [pe,q[puflrr.{e c uen 4oxo,qHocr H rrolAt pxaHe Ha

OtlTl4l\'lilr'lHa KanHTULIIOBa CTpl"Krypa. 3a Ia Ce HaNtaJrH UeHaTa Ha Ka[]4TaJrIa.

B ct-,orsercrBue c ocraHa;IfiTe B fiH.rycrpnrra. lpvxecrBoro r(oHTponupa Kafinrara Ha 6a3a Ha

cT,oTHouIeHHeTo co6creeH/npHBJrreqeH KaIIHTaJI (xoed)HqrzeHT Ha 3a;qnbxHrrnocT). To:u
Koe+HuL{eHT ce H3LII4cJ'rqBa Karo HerHHTe ,1bnroBe ce pa3Aejlqr Ha o6u1r,rfl KanHTaJr. Hetrure
IT,nloBe Ce I43qHcrqBaT Karo oT o6uIIzTe nacHBH (..rercyutn H HeTeKyuIH rIacHBH" BKIror{HTerHo,
KaKTo e [oKa3aHo B l,lHIHBHAyanHaf 6a,raHc) ce npHcna.qHar flapr4rlHtr cpelcTBa. O6UHqr
KarlHTiuI ce H3r{HCJITIBa KaTo ,.co6cTBeH KaIIHTaJr" (xaxro e rroKa3aH B cr{eToBo.qHHq 6anaHc) ce

c66epe c HerHr4Te I'r,irroBe.

o
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31.12.2019r. 31.12.2018r.

O6uo racuBr4

HaualeHue: [apHr{HH cpeAcrBa

HereH ,[r,,rr

Co6creeH KanHTaJrr

O6ruo KarrllTaJr

KoeQuquenr Ha 3aAJrr,xHq,rocr

5 996

(70sr)

(r oss)

t7 253

16 198

7 656

(4 662)

2 994

ls 687

18 681

16,)

AHa-nltsure H [por-Ho3t4Te. H3B],pueHfi or [p,n-Necrnoro, He noKa3Bar c'r]uecrBeHn pHcKoBe Ha

6HsHec cpe.qara vrv Ha BT,TpeuHoro ctcrorH[e Ha lpvxecrBoro. Kor.rro ra 3acrpauaBar

$nuaHcoaara Mv He3aBHCHMocr.

Ynpan,renue na QuuaHcoBtrs pucx

fpyxecrsoro HMa eKC[o3Hrrnfl K'bN{ cr.relHHre $uuaucoBn pHcKoBe:

. KPC.qHTCH PIZCK;

. JIHKBH,qCH PHCK:

. rra3apeH pucK,

. o[epaTHBeH pHcK.

B Hacrorulufl Aoxnar e orroBecrena nHSopuauu, orHocHo eKcrro3nrlrzrrra Ha lpyxecrBoro
cIIprMO BCeKH OT ropelocoqeHHTe pLICKOBe" UeJr'lHTe. IOJTUTLIKHTe H npOUeClI e lpvxecreoTo IlO

oUeHflBaHe. H ynpaBneHfie Ha pxcKa. ri vnpaBneHnero Ha KanHTara. [onr,,rHure,rHu
KorHr{ecrBeHI4 onoBecrflBaHrr ca BKJIToLIeHH B IIorcHHTeJIHr4Te 6e,lexxn KbM HHAHBtiIyanH:afl

$auaHcoa orr{er za2019 r.

Ocnonnu [oJ,rorxeHur 3a yrlpaB,'reHrre Ha pucxa

Ilo,ruruxure 3a ynpaBneHne Ha pncKa s lpyxecreoro ca ycraHoBeHr4 c rren .qa rageura$uqnpar
v aranv3vpar pI,ICKoBere. Bnnreuru Bl,pxy .{pyxecrnoro. ;qa ycraHoBqBar rpaHrzuu 3a rroeMaHe

Ha pHCKoBe tro or.qeJIHH BHAoBe, .leSuHrapar npaBuna 3a KoHTpon B],pxy pHCKoBere H c[a3BaHe
Ha ycraHoBeHHTe rpaHHuH. flo,rnraxnre H cHCTeNTHTe rro ynpaBJrreHHe Ha pncKoBere rroAnexar
Ha perynrpHa npoBepKa c qen ycraHoBflBaHe Ha Hacrl,rrnJrn r43N{eHeHVfl Ha fia3apa w gefiHocrare
Ha.{pyxecrBoro. flpyxecreoro qpe3 o6yveHne H npnnaraHe Ha ]'craHoBeHnre craHAapra H

Ilpoqe.qypH 3a y[paBneHHe ueJ'il{ .qa pa3BHe .IHcuH[nuHa H KoHCTpyKTr4BHa KoHTpoJrHa CpeAa,

KbAero BcHeKH cJ.ryxuTenH pa:6npar cBorra pon, H 3aAb;r)r(eHr.rr.
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Kpegureu pucx

Kpe.quruurr plrcK e pHCKT,T, qe KoHTpareHTT,T HfN{a ra H3rrr,JrHH 3arbnxeHl,rrra cH no AaAeH

SuHaHcoe lrHcrpyMeHr I4JII4 loroBop, Koero BorH .qo (rnHaHcoea :ary6a. lpyxecraoro e

H3JIoxeHo Ha Kpe;lHTeH pHCK or cBoHTe oneparuBHlt Aefigocru (r,raeHo 3a rbpfoBcKu e:ettaHnr),
KaKTo H or gefrHocrHre cH no SnHaHcupaHe. BKnrcqHTerHo ,Ie[o3Hrrz e 6aHxH H $nHanconu
HHcrHryrlar4. BanyrHH c.qeJrrKH H Apyr-H $uHaHcoen 14Hcrp.vMeHTH.

B:eMaHHq or K,'IIreHllr

Excno:auuqra KbN{ Kpe,qHTeH pncK 3aBncn or HHAHBHT}'anHr4Te xapa}cepr4crvK:a Ha orAeJ.rHr4Te

KJIHeHTH. .{euorpa$cKara crpyKT}'pa Ha Kr'rHeHTr4Te H pr4cKa or HerrJ.raulaHe B HHlycrpvflTa vilv
B CTpaHaTa, B KO,TO Te OflepupaT B,'rr4rrT B rro-MaJIKa cTerreH Ha Kpe.qHTHI4rT pHcK.

KpegurHara [oJ'rHTfiKa ua lpyxecrBoro [pelBH)KAa BCeKH HoB KrHeHl ra ce flpoyqBa 3a

KpeIHTocnoco6Hocr IIpeAH Ia ce I]pelnoi+(ar craH.qaprHZTe ycnoBHq Ha ifocraBKa v nilaulaHi/.fl.

JlurcnugeH pucx

JluxenleH pHcK B63HHKBa npH no,roxeHue. .le flp1'xecrBoro He H3nb,'rHH cBoHTe 3a4r,JrxeHufl,
Kotaro re craHar H3HcKyeN,r14. lpyxecreoro rrpnnar-a flo.qxoA, xofiro Ia ocarypx Heo6xogrzvnr
JIHKBH.qeH pecypc, 3a Aa Ce [OCpeuIHaT HaCTbrrr4J'rHTe 3alT'nxeHus tlpv HopManHH HnH cTpecoBH
ycnoBH, 6es Ia ce peanH3Hpar He[pHeMJrr4BH sary6u L4nv la ce vBpeIH penvraUfirra Ha

,{pyNecraoro.

.{pyxecraoro cneru pncKa or He.locrur- Ha cpercrBa. c tror\{ourra Ha rroBTapflulH ce

HHCTpyMeHTH 3a IL'IaHHpaHe Ha nhKBH;lHocTTa. [Ipn Ha,lravne Ha Hyxla OT cpe.qcTBa 3a

oneparHBHH H HHBecrr,rur4oHHLI uenn, cT,uIUTe ce ocHryprrBar 3aeMoo6parHo.

fla:apex pucx

fla:apeH pucK e pHCKbr, IIpH rrpoMrHa Ha [a3apHr.{re ueHr.r, Karo r(ypc Ha Lr},xrecrpaHHa Ba;ryra,
J'lHxBeHll npoUeHTH HJIH UeHH Ha KanuTaIoBl4 HHCTpVMeHTU. ,qoxolbT Ha lpyxeCTBOTo HJ1H

crofiHocrra Ha HeroBHTe uHBecruUt4A Aa 5r,,Iar 3acerHarH. I{e,rra Ha y[paBneHHero Ha

na3apHHf pHCK e Ia y[paBntBa H KoHTponr4pa eKcno3r4ur4flTa Ha na3apeH pHcK B rrpHeMJ]HBr,r

tpaHHuH, Karo ce onrr4r\,u43upa Bb3Bpr,ulaeMocrra. lpyxecreoro He e H3JoxeHo rro TTpHHLIHtl Ha

cluecrBeH ueHoBH pHcK 3a HerarHBHH [poMeHH B ueHr4Te Ha nporyxuvrra v croKHTe, o6exr Ha

HefoBHTe oflepauut4. 3auroro ct,fJracHo AoroBopHrrre orHoueHr{rr c KrHeHTnre/.qocraeqzqare,
re ca o6exr Ha nepuolHrteH aHa!'IH3 n o6cr,x;aHe 3a rrpepa3r,'rex.laHe H aKryann3upaHe clpflMo
[poMeHpITe Ha fla3apa H 3auroro re ca cfleun$rzvuu H 3a onpeAereH KpT,t x,rreura/gocraBqurln,
npH KOHTO [l\,ta ycTaHoBeHH npoqelypH 3a [epHoIHqHo ar{Tyanr,r3rzpaHe cnpfMo npoMeHHTe Ha

tIa3apa.

Ba.ryren pucn

lpyNecreoro e H3JIoxeHo Ha BanyreH pHcK npr.r noKvnKr.r ulvtnu npoaaxSu vtlutvt [oeMaHe Ha

3aeM H, pa3nr4rrHr,r or SyHrurzoHaJrHara Banyra. ocHoBHo ularc Kr4 .nonapH.
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OneparuneH pHcK

OneparnseH pl4cK e pHcKT,r or npeKil HjrH KocBeHH 3ary6r4. rrpon3ruqaurz or rur4pox Kp6r or
npI4LII4H14. cBbp3aHH c npouecHre" nepcoHana- rexHo,'rorl4Hre u rau$pacrpyKrypara Ha

[pyxecrsoro. KaKTo H or Bl,HrxHrz Sarcropn. pa3nHqHH or r(peAr.irHt4. na3apHl H ,TTHKBHTHH

pHcI(oBe, KaTo HanpHMep Te3il, [poH3rHrJauIH oT [paBHH H perynaTopHr4 H3HCKBaHHS 14

o6ulonpnern craHlaprr4 Ha Kop[oparaBHo rroBeleHne. OneparneHn pr.{cKoBe Bb3HHKBar or
BcHqKH onepaur4H Ha .{pyxecraoro.

I-{enra Ha lpyxecrBoro e Aa ce yflpaB,rflBa otreparvBHrfl pHcK. raKa qe Aa ce 6ataacupa MexAy
a:6sreaHero ua SnHaHcoBr.r zar-v6u fi yBpe)KAaHe Ha peflyrauvflra Ha {pyxecrsoro. v
UrlJlocrHara e$exruruocr Ha pa3xoAHre H .Ia ce H:6qrBar npoueAypr4re 3a KoHTpoJr. KoHTo

of paHHqaBaT vHyuJI4aTVBaTa H TBOpqeCTBOTO.

OcnosHara orroBopHocr :a pa:pa6orBaHe H rlpunaraHe Ha KoHTpoJ.rr.r 3a ofleparvBlr4fl pHcK ce

Bt'3JIat-a Ha BI,IcuIero plKoBotcrBo. Ta:u orroBopHocr ce flo,1noNrara or pa3BHTHero Ha o6u1r
craHAaprt4 sa lpyNecrBoro 3a ynpaBneHHe Ha oneparuBHH, pHCK B cnelHHre o6,racru:

. H3I,ICKBaHHS 3a nOAXOATUIO pa3[peleneHHe Ha 3al't JIxeHHrTa. BKr'trOqHTeJIHO H

He3aBHCHN{O OTOpH3HpaHe Ha CAenKH:

. H3HCKBAHVfl 3A PABHflBAHC H NIOHHTOPI4Hf HA CICJ'IKHTC:

. cboTBeTcrBHe c pefynaropHr.{re r4 /]py[n npaBHH H3HCKBaHlrfl:

. IOKVMeHTaUHfl 3a KOHTpon H rrpoue;Ivpr4.

. o6y.{eHue n npo$ecnoHaJ'rHo pa3Br,rrue:

. erHr{HH H 6nsHec craHAaprri;

. HaMaurIBaHe Ha pucxa, BKJ.rtorIHTer.rHo 3acrpaxoBKa, Koraro roBa e e$exrurHo.

BAXHH CbEVtTVtfl, HACTbttVtJrut CIEA AATATA HA I43|OTBflHE HA
I,IHAI{BI,IAy AJIHI,/.fl OI,IHAH C O B O TqB T

B xpar na 2019 r. :a nbpBH lrbl ce norBHxa HoBHHH or Knrari :a COVID-19 (KopoHanrapyc).

Koraro olpaHHqeH Spoir c,rvuaH Ha Heil3tsecreH BHp\c Sqra loxra.lBaHH ua CeeroeHara 3IpaBHa
opraH143aqI{r (C30). I'lpe: ntpsnre HrKoirKo \recerla Ha 2020 r. BHpvc'br ce pa3rpocrpaHH B

cBeToBeH ntarua5. BK.rtK)LIuTerHo H B lit,.lrapttr. H oTputlare.|I]{oTo rty sr,:lei4crsue aa6pa
ct(opocr. Pr,rcoso.lcreoro oUeHrBa 1'oBa c16ttrne Ka'ro HeKopHr-Hpalllo c16utlle no cMHCt J.ta Ha

HCC. npra;o)Kur\rH s [Jr"nrapur.

Pr,rcoeoAcreoro npaBu TeK)u{o ouenKn 'la Bb3NroTr(rru er}crlu Bl,p\\ aKTuBHTe. nacHBHTe H

.qeiisocrra Ha lpyxecreoro. CT,:IaIeHa e opr-aHU3aur4r c rleJr ocurvllqBaHe Ha He[peKbcHarocr
Ha pa6orHnr rtpouec. clo6pa:no la3x H3Br,Hpe;fHa cHrvarlHr.

o
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Kr,u garara Ha o.lo6peHLre Ha unjlnBlr.l) airHHr (ruuaucclR olqe'r 3a 2019 rorrnHa He ca

vcraHoBeHH r.'rHJHKaropH. Kor-r'ro ca laceIHa,qH KoHKpcrrl] aKTHBH ululu Ia Bo.qqr .Xo

3HaqHre.]lHo Har\tarrBaHe Ha 3eiiHocn'a. KaKTo H He ca u;1enru$HqvpaTT 3HaqurerHH

o6croste.qcrBa. KoHTo Ia HaJlarar raKUBzl r\4epKrJ lr;'rn gericrRflfl or crpaHa Ha pbKoBoAcrBoro Ha

{pyxecrnoro. floparn roBa" tlpeueHr{ara Ha pT,KoBo.qcrBoro e. qc K'bNr MoN{eHra He

cbuecrByBaT KoHKpel'Hn d]axropn. Kor,rTo Ja IrocTaB.rrr rroil BT,npoc tlp].rJ'roxHlvrocTTa Ha

npuHlluna 3a leiicrBaulo npe.qnpurrr{e npil u3r-olBrHero Ha HHIHBuI},aJlul, (tuHaHcos orlrer 3a

20l9 ro.1raHa.

IIPEABI,IXAAHO PA3BI'ITI,IE HA APYXECTBOTO

Pt,xoeo,qcrsoro He npeIBHxIa npoMeHH B pa3BilTuero Ha ocHoBHara lefiuocr Ha .(pyxecraoro
B KparKocpoqeH nJIaH. Pr,xoaogcraoro c14 e rrocraBHJ'ro cnelHr4Te ocHoBHH rlenH, KoHTo.qa 6rAar
rrocrHrHaru npe: 2020 foAHHa:

H A yrIH O I,I 3 C n EI O B A T E 
"TI 

C K A LI p A 3 B O Iz H A A E Iz H O C T

Ha1'uHoa:c,reloBarencKara H pa3Bofrua 4efrHocr BKJrrloqBa BCrKa rBopqecxa pa6ora. Ko.rrro ce

npoBex(Ia cHCTeMarI4t{Ho c ueJ'r Aa ce yBeJII{.{il o6eN,rr,r Ha 3HaHVflTa, KaKTo H H3iloJI3BaHero Ha

rosa o6er\,r or 3HaHLrq 3a HoBH npHJToxeHHr.

ZHoaaqur e BbBexraHero Ha HoBH vIt4 3HaqHTeJIHo vc'bBr,pueHcrBaHH [poAyKTH, c

H3KJIroqeHHe Ha o6ltxuoeeHuTe [penpo.Iax6H ua Hoeu croKH r.r LrHcro ecrerHLIecKHTe flpoMeHu B

cToKHTe, flpouecH. opfaHH3auHoHHH HJrr4 Mapr(eTHHr-OBH MeTOAH.

flpe: 2019 roAHHa flpvxecreoro He e il3el,prxBano geilHocrH e o6,racrra Ha

Hayr{Hor3cneloBareJlc Kara H pa3Bo ii Ha .qe fi s ocrn.

I{nSoprrauuq, H3HcKBaHa Ha ocHoBaHrre Ha rrJr. l87rr lr 247 or Trproncxufl 3aKoH

Kr,v 31 .12.2019 r. lpyxecrBoro e pr,KoBoleHo or yrpaBrzreJ.rrr cH - flere,ruH Baxoe.

Haquc,renure Bt3HarpaxAeHHrr r.{ ocrzrypoBKn Ha KJ'rror{oBH, ptKoBoIeH flepcoHan sa 2019
FoAHHa BR3Jrrz3ar na 80 xH,r. ,re.

Vqocmue tto Llreuoletlte Hu c'bneiluune B nrbp?o(JL'Ku dpt,lrcec'mso Konto tteo?pullul!eHO om?osopHu
cudpvttt:uttt1u, npume)r{'u6utemo ttu nolevc om 25 Ha cnn oill Kununru.tu uu dpv:o dpytrecmeo,
KAKmO U yq1cntvenl) L\.1 B v-tlpoq-tleHuenlo ttu dp\,:tt dpl'lrec'nrca tLtlu Kooneporyuu Kamo

npoKypucmu, ynpaSume-'lu u,tu tt.,teiloge Hu c7,8eilut.'

,[ere,rlrH Baxoe He vqacrBa B TtproBCKH ApyxecrBa Karo HeorpaHr4qeHo orroBopeH c],.1p]xHHr(.

nere,rHH Baxoe IIpHTexaBa [oBeqe or 25 sa cro or KalHTaJ]a Ha cJleAHHTe lpyn4 ApyxecrBa:
..KoHru:ruHxc - Tr,proaun u luctpu6yurar Fra XHr\ar4xa,'ra'' EOO! h ..flosnraHo 5" OO!.

l0
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.IlereraH Baxoe yqacrBa B yflpaBneHHero H Ha c,,'re,1Hr..rre .qp),xecrBa .,KoHra,rnnxc - Tr,prosnr u

fiucrpu6yuun Ha Xunura,ru" EOOI, ..flo:urauo 5" OOn, ..Contilinks Romania" SRL,
,,Globulinks Hungary" Kft. ..lnexall" d.o.o. Croatia. ..Globulinks,Slovakia" s.r.o.. ..Globulinks
CZ" s.r.o. lr ..Xaprra Anerailr" OOI.

t
Ynpaeure,r:

H Barcon/

30.03.2020 r.

lile

ll


