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II. BA3A 3A U3I'OTBSIHE HA ®UHAHCOBUTE OTUETH

Wnanengyansnat ¢uHancoB oTtyeT Ha .I706bn1 Jluuke™ EOOJ (JpyKeCcTBOTO) € W3rOTBEH B
cboTBeTCTBUE ¢ Haunonannute cuetosoanu ctanaaptv (HCC) npuetu ¢ TIMC Ne 46 ot 21.03.2005r..
W3MEHEHH W JONMBbIHeHW cbrylacHo [IMC Ne 394 ot 30.12.2015r., B cuma ot 01.01.2016r. u
M3MCKBAHUATA Ha 3aKOHA 3a CHETOBOJICTBOTO.

['oaWIWHUAT MHIMBUIYaneH (GHHAHCOB OTUET e ChCTaBeH B HallMOHanHara BanyTa Ha Peny6Gnnka
bearapus — Objrapeky nes.

Benukn cymu B oTdeTa ca MOCOYEHH B XWIISIAM JieBa (XWI. JIB.) (BKITIOUMTENTHO CpaBHHUTENIHATA
uHdopmams 3a 2018 1.), OCBEH KO HE € MOCOYEHO APYTro.

Ot 1 snyapwu 1999 ronnna 6barapeKusT JieB € ¢ BUKCHpaH Kype KbM eBpoTo: 1.95583 nesa 3a 1 espo.
HeiicTBamo npeanpusitie

I/]H[.IVIBVUI}/EU]HVIHT q)MHaHCOB OTHET € M3rOTBEH Ha MNOpHHLMIA Ha JlefcTraulo npeanpuaTue u
PBKOBOACTBOTO CHUTA, 4E ﬂpy)KECTBOTO e ocTaHe geicTRallo.

Texyum H HETEKYUIN aKTHBH

AKTUBUTE  C€  NpeicTaBAT B WHAMBUAYaIHUS  CYETOBOACH  GanaHc  KaTo  Tekyluu
(KpaTKOTPallHW/KpaTKOCPOYHH) WM HETEKYIIM (AbAroTpaliHu/IbArocpouHi) B 3aBUCAMOCT OT LENTa
NMpH NpUACOGUBAHETO WM.

AKTUBHTE, KOUTO ca NPHAOOUTH ¢ Lel Aa ObjaaT W3M0M3BaAHH HIN peau3upaii B ONEePaTUBHUA UMK
Ha J[py&ecTBOTO, ce NpeacTaBAT KATO TeKy LI aKTHBH.

AKTHUBUTE, KOUTO Ca NPUAOONTH ¢ Uen Ja ObAAT M3MO3BAHN/IbPKAHY 38 MPOALIKUTEIEH TIEPUOT OT
BpeMe (Npe3 noBede OT eAHH ONepaTHBEH LUMKbBI) B JeHHOCTTa Ha J{pykecTROTO, ce npeacTaBsT KaTo
HETEKYLIH aKTHBH.

OrnepaTHBHUAT UMKBIT € BPEMETO OT MPUI00MBaHe Ha aKTHBUTE (MaTepually, CYPOBMHU H APYTH), KOUTO
B/IM3AT B NPOUEC Ha NpepaloTka, 10 peanu3alMsi Ha Ch3JAQJICHUS NPOAYKT B MapU4HU CPEACTBa.
OnepaTHBHUAT UMKDBI Ha JIpyskecTBOTO € 12 Mecella.

Koraro aktus ce peajindnpa KaTo 4acTt OT onepariuBHUA UMKBIT HA pr‘)KGCTBOTO, ToW ce MpeacTaBsd KaTo
TEKYL A0pH 1 TOraBa, Korato He ¢e ouakBa Ja Obje peajin3upan Mnpes3 cjaeapalinuTe 12 Mecela.

AKTHBHUTE, KOUTO ca NPUAOOUTH ¢ LieN nocieaBalla npoaaxoda (Tbproecka Uej), ce NpeacTaBsT KaTo
TEKYLIH aKTHBH.

AKTUB ce KJacu@uuUMpa KaTo HETEKYLLL ako He OTroBaps Ha KpUTEPHHTE 3a KnacH(PULMpPaHe KaTo TEKYILL.
II1. TPHJIOKEHHU CBbUIECTBEHHU CYHETOBO/JAHU NMOJIUTHKHA

Hail-3HauuMuTe CYETOBOAHU MOJTUTUKH npujiaraHid Mmpu M3TOTBIHETO Ha TO3W HWHAWBKHIAYAJIEH
CbV[HaHCOB OTHET Ca MpeaACTaBCHU MoO-10J1Y.

I/IHJIHBI/UIyaJTHHﬂT (bHHaHCOB OTYET € U3TOTBEH HIpK ClTa3BaHE Ha MpHHUUIA HA UCTOpUYECKATA LUCHA,
MOI[Hd)HHHpaH B ONIPECIICHN CliyYau ¢ IpeoUCHKATa Ha HAKOW aKTHBHW U MMacHUBU.

CnenBa na ce OT6€H€‘/KI/1, 4C€ NPH HU3FOTBAHETO HA MPEACTABEHWA WHAWBUAYAJICH CbI/IHaHCOB OTYET ca
U3MOJI3BAHU CHETOBOAHW OLEHKH U JONYCKaHUA. anpekw. He¢ TE Ca 6a3npann Ha I/IH(i)OpMaLlVIﬂ.
MpeaocTaBeHa Ha PBKOBOACTBOTO KbM JaTaTa Ha HU3roTBAHE Ha MHIAWBHUIYaTHWUA (anchoe OTYET,
PEaTHUTE PE3yITaTH MOrat Ja cc pasjityaBat OT HallpaBCHUTE OLECHKH 1 JOIMYyCKaHUA.




»IJIOBBJI JIMHKC” EOOJ
TOAUINEH HHAUBUAYAJEH ®UHAHCOB OTYET KbM 31.12.2019 r.

1. IIpoMeHH B C4eTOBOAHATA MMOJMHTHKA

BL3npneTaTa CYETOBOJHA MOJIMTHKa € TTOCTIENOBATEIHA C TTpUJIaradara rnpes npe;ixoaHara roJinHa.
PBKOBOICTBOTO MOTBBPXKAABA, Ue € NpHhjtarano rnocjie 0oBaTe/IHO aJeKBaTHA CUYETOBO(HA MOJIMTHKA.

PbKOBOICTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJICHE Ha CHETOBOIHWTE PErMCTPH, 3a UENEChOOPA3HOTO
ynpaBJieHNe Ha aKTHBUTE W 3a IPEANpHEMaHe Ha HEOOXOANMUTE MepPkH 3a H3GSTBAHETO H OTKPUBAHETO
Ha €BEHTYAJHW 370YTOTPeOH U APYTH HEPEIHOCTH.

2. HemaTepHaJIHH AaKTHUBU

KaTo HemarepHaiHi aKTMBH C€ OTHUTAT AKTHUBH, KOUTO OTIOBAPST HA OMNpPEeNEHUETO 3a HeMaTepHalieH
aKTHB W OTTOBAPSAT HA KPUTEPHUUTE 3a OTYMTAHE Ha HemaTtepuanHu akTuu dopmynmnpanu 38 CC 38
~HemarepuanHu akTHBI™.

[T pBoHAYATHA OLlEeHKA
Ipu npunoduBaHeTO UM HeMaTePUATIHUTE AKTHBH Ce OLIEHSARAT:

- BbHILIHO ¢b3aafeHnTe HeMarepralHi aKTHUBH [1pH ﬂpHIlO6HBaH€TO MM C€ OLIEHABAT MO LEeHa Ha
ﬂpH,E[O6I/IBaHC, KOATO BKJIIOYBA [MIOKYMHaATa UCHa (BKHFO‘{I/ITEIIHO MHTA U HECBB3CTAHOBUMU
,[laH'bLll/l) 1 BCUYKHU TMNPEKW pa3xoJu 3a MNoAroTOBKA HA akTHBa 3a H3MO0J3BAHETO MYy 1o
MpeAHa3HauYCcHUE.

- Ce3gazen B JIpy:KeCTBOTO HemaTepHualieH aKTHB C€ OLEHsiBa 1Mo cOopa OT pa3xoauTe,
M3BLPLUCHU OT MOMEHTA, B KOHTO HEMATEPUAIHUAT aKTHB 3@ IIPBB MbT € MOCTUrHAT KPUTEPUHUTE
3a npusHaBate. [TbpBonajaninata oleHka ce orpesesis 0 HAUWH, WISHTHYEH Ha Bh3TIPHETHS
3a onpeensaHe Ha cebecToNHOCTTA Ha NPOMU3BeeHATa NPOAYKLUHA B JIpyKeCTBOTO, T.e. He ce
BKJTIOUBAT: BbTPELIHATA Neyasnda, HeoOuyalHnTe KoMuecTBa 6pakyBaH pecypcH (MaTepuau,
TPYA U APYTH), AAMUHHCTPATUBHHUTE U APYrH OOLLM Pa3XoM (HECBbP3aHH NPSKO ¢ NpoLeca no
pHA0ONBaHETO HA HeMaTepHATTHHS aKTHB) U T.H.

- Koraro HemaTepnasen akTUB € 10J1y4eH B pe3yJiTaT Ha 3aMsiHa WM YaCTHUHA 3aMsHA Cpelly
ApYr HeCXOJeH HeMaTepHalleH akTUB MW JpYTH aKTHUBH, LeHaTa Ha Npu100MBaHe ce onpeens
10 CTIpaBe/lTuBaTa CTOWHOCT Ha TIOJYUEHHS aKTHB, KOSTO € EKBHBAIEHTHA Ha ClIpaBednuBaTa
CTOHHOCT Ha OTAajieHHs aKTHB, KOPUIMpaHA ¢ BCHYKW MNPEXBBLPIECHU MNAPHYHH CPEACTBA.
Bb3HnkHanaTa pasinka Mex1y leHaTa Ha puIoOHBaHe Ha MOJyYeHUs akTHB W CyMmaTa oT
OanaHcoBaTa CTOHHOCT Ha OTAAJEHUs AKTHUB M BCHUKM MPEXBbPJIEHH MApUYHW CPEACTBA Ce
OTYUTa KaTo revanda uiu 3aryoda.

- n'prOHa‘{aJIHaTa OLUE€HKa Ha HEMaTepHal¢H aKTWB, TIONYUCH B peE3yJITaT Ha 6€3B"b3Me3}_'lHa
CACJIKa, €€ onpejelid No cnpaseanBara My CTOMHOCT.

- ﬂprOHaqanHaTa OLCHKa Ha HeMaTepuaieH akTUB, NOJAYUYECH B pE3YNTAT HA alfopTHA BHOCKA MO
peda Ha T’BpTOBCKI/Iﬂ 3aKOH, €€ OIpeaess 1o CTOWHOCTTaA MYy, TIpUETa OT ChAa.

HemarepuasiHuTe aKTHBH ce OTUMTAT cliel MPUAOOHBAHETO 110 ceBGecTOHOCT HaMallena ¢ HaTpyTaHaTa
amMopTHU3aLMs U HAaTpyIlaHu 3aryou ot obe3ueHka.

BprCuJHO Cb3daCH HeMaTepHhalieH akTHB C€ MpW3HaBa W OTYUTA KATO HeMaTepuajieH aKTHB B
3dBUCUMOCT OT d;)asaTa Ha Cb3JaBaHE, B KOSATO C€ HAMUpa, a UMCHHO!

- BmwTpewHo c¢b3nazeH HemarepHaneH akTHB, BBb3HUKHAJ OT W3CleAoBaTeNicka AefHocT
(u3cnenosaresicka (pasa Ha BLTPELIEH NPOEKT), He ce NPU3HABa KaTo HeMaTepuaneH akTuB. [1o
BpeMe Ha u3cleaoBaresickata (asa Ha eIMH BbTPELIeH MpoekT JIpyKecTBOTO He Moke Ja
AoKkaxe M0 6e3CcnopeH HauuH, Ye uMa HaAWuKe Ha HemaTepHaleH aKTHB, KOITO BEPOATHO Ja
JoBese 10 ObACLUM UKOHOMWYECKH H3TO/IM.
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- B'preHJHO Cb34a/ICH HeMaTepHaneH akKTHB, KOWTO BB3HHUKBA B pe3ynTar Ha JeiHocT mno
pa3BuTHE ((ba3a Ha pasBUTHEC OT BLTPCUICH I'lpOeKT). CC MpH3HaBa 3a HEMaTepHaneH aKTHB,
KOorarto I[py)KCCTBOTO MOXKE J1a JOKaxXKe:

v Texuuuecka CrOCOGHOCT 34 3aBbpIUBAHE HAa HEMaTepHANHUS akTWB, Taka 4e ga Obje rOTOB 3a
ynotpeda unu npogaxoda;

v HaMepeHMe 3a 3aBbplLUIBAHE HA HEMATEPHUAJICH aKTUB 1 32 HEFTOBOTO U3MOJI3BAHE U npona>¥<6a;
v CnocoGHOCT 3a M3MOA3BaHe U npozla>f<6a Ha HEMATCpUAJTHUA aKTHB,

v/ HaunHuTe, NO KOMTO HeMaTepHalHWST aKkTHB LI J0Bede 1O TeHepHpaHeTo Ha Oblelly
UKOHOMUUECKHW H3TO/M, BKIIOYUTENIHO HAJIWYNETO HA Na3ap WM MOJNE3HOCTTa My TIpH BbTpELIHA 34
HpyxecTBOTO yrioTpeda;

v' Hannuue Ha afekBaTHH TexHUUECKN, GUHAHCOBH W APYTH PecypcH, HEOBXOIUMMU 3a hUHATI3NpaHe
Ha Pa3BUTHETO, U3MOJI3BAHETO WIH MpoaaxbaTa Ha HeMaTepuaHis akTHRB, 1

v' CrniocoBHocT 3a OLUCHABAHE Ha pasXxoANTE, Npou3THHAUW OT HEeMATEpHAIHUS aKTHUB NO BpeMe Ha
HETOBOTO pa3BUTHE.

Hocaeapamm pa3xoau

Pa3x0;1n, HallpaBCHU 3a NoJAAbpKaHe Ha MbPBOHA4YaIHO YCTaHOBEHATa CTaHJapTHa CQ)GKTVIBHOCT Ha
HEMATEpHaJIeH akTUB, C€ NMPU3HABAT 3a TEKYLIH pa3xoaM B NMepHoa Ha Bb3HUKBAHETO UM.

Pa3X0,Ell/l, KOWUTO MOraT HaJeXKAHO 1a ObaaT U3MEPEHHU U CBOTHECEHH KbM HEMaATepHUalieH akTUB, KOraTo
BOOAT A0 YBCJIMYABAHC HA OYaKBAHUTE WKOHOMHWYECKW W3rogu CMpssMO TTBPBOHAYATHO OLIEHEHaTa
CTaHIapTHa eq)EKTHBHOCT Ha CbLICCTBYBALLMA aKTHUB, C€ OTpassiBaT KaTo YBEJIMUCHUE Ha OTYETHATA MY
CTOMHOCT WIJTH KaTO OTAENEH HCMATEPHAJICH aKTUB W €€ OTNIPEAEHAT KaToO pa3Xoan 3a yCbBBPLIEHCTBAHE,
KOIraTo BOAAT 10:

- yBeJlMuaBaHe Ha NOJIE3HUs CPOK Ha MOJHOCT;

- yBEIWYaBaHE Ha MPOH3BOANHTENHOCTTA;

- nopoOpsBaHe Ha KA4eCTBOTO HA MPOLYKTUTE M/UAM YCIYTHUTE;

- pasimpsiBaHe Ha Bb3MOXXHOCTHUTE 3a HOBH NPOAYKTH W/UJIM HOBH YCAYTH;

- CbKpallaBaHe Ha MPOU3BOACTBEHHTE Pa3XoIu;

- WKOHOMWYECKH MO - U3r0IHA MPOMSAHA BbB YHKUHOHANHOTO NpeAHa3HaYeHUE Ha aKTHBA.
OTnucBane

Hemarepuaned akTUB ce OTnWCBa Mo GanaHcoBaTa My CTOHHOCT NpU OKOHYATEAHO W3BEXKAAHE OT
ynoTpeba.

Hemarepuanuute akTisu ce otnucsar ot anauca Ha J[pyxecTBoTo npu:

- npoaax06a - pasnukara Mexiay HETHWs NpUXOJ OT npoiakOaTa M GanaHcoBaTa CTOHHOCT ce
OTYUTA KaTo Neyvanda uiu 3aryoa;

- 3aMsHa ¢ ApYrY akTHBH - He ce oTyMTa nevanda WK 3aryba, ocBeH B cvyaute o T. 4.8 or CC
38 Hemarepuantu akTuBH™ Ui ako ToBa € NpeBHACHO B APYT CUETOBOACH CTAHIAPT;

- TpaHcdopmupane B CTOKa ¢ LeNl Mocle/iBalia npoax6a - He ce oTunTa neuanba unm 3ary6a;
ueHaTa Ha TpuaoOuBaHe Ha cToKaTa € GanaHcOBaTa CTOMHOCT Ha OTIUCAHWS HeMaTepHaneH
aKTHB;
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- TpaHcdopmupaHe BbB (HHAHCOBH aKTHUBH - B CBOTBETCTBHE ChC CUETOBOJHMS CTaHOapT,
pernameHTHpall Takbg Bi TpaHchopMaLns;

- OpakyBaHe - pasnukata Mex1y OanaHcoBaTa CTOWHOCT M CTOMHOCTTAa Ha NOJNYYeHWTe B
pe3yJiTatr Ha OpaKyBaHeTo aKTHBH Ce OTHMTA KaTo Meuanda win 3aryba.

AMOpTH3aLHA HA HeMaTePHAJIHHTe AKTHBH cbriiacHo CC 4 ,,0TunTaHe HA AMOPTH3AIIMHTE

HeMaTepnaﬂHwTe aKTHUBH C€ aMOpTH3UpaT 1o JINHEHHUS METoJ 3a CpOKa Ha ONpCAEJIEHUS NOJIe3eH
KUBOT.

CpeHNAT MOoNIE3eH KUBOT B FOMHHU 32 OCHOBHHTE I'PYIH HEMATEPUAITHH aKTHRH, € KAKTO CJe/IBa:;
I'pyna CpeaeH nojiezeH XUBOT (T01.)

31.12.2019r. 31.12.2018 r.

[}

[porpamuu npoaykTH
Hpyru JHA 6.7 6.7

O0e3LeHKa HA HeMaTepHAJIHH AKTHBH

CwrnacHo usuckBanusta Ha CC 36 .O6esleHka Ha aKkTUBH® KbM [4aTaTta HA U3rOTBSHE HAa
WHIMBUOYaIHUS (DMHAHCOB OTHET ce TpaBK NpelieHKa Jajii ChbIIeCTBYBAT MHANKALMI. Ye CTOHHOCTTA
Ha JaJleH HeMaTepuareH akTuB e obesueHeHa. B ciyuali Ha TakuMBa WHAMKALMHM ce H3UYUCIIABRA
BB3CTAHOBUMATA CTOWHOCT Ha aKTHBA M Ce onpeens 3arydara oT obesuenka.

3. AbarorpaiiHi MaTepHaIHH AKTHBH

Kato awiroTpaiiny MaTepHaTHi akTUBH Ce OTYHTAT aKTHBH, KOMTO OTrOBapAT Ha kputepnnte Ha CC
16 . JIbnroTpaiiHu MaTepiaiHi akTHBU™ W HMAT CTOMHOCT NMPH NPUI0BHBAHETO paBHa WK MO-BUCOKA
oT 700.00 nB. AKTHBHTE, KOMTO MMAT CTOMHOCT MO-HHCKA OT MOCOUEHATA Ce OTYNUTAT KaTo TEKYLIH
pasxolH 3a reproja Ha Npu100HBaHe B ChOTBETCTBHE € 0100peHaTa CYETOBOAHA MOTUTHKA.

ITspBoHaYaHA OUeHKA
Bceku auiroTpaen matepuasen akTHB ce OLEHSBA MPU MPHAOOMBAHETO MY:

- 10 leHa Ha npuaoOHBaHe ompefeieHa B ChOTBETCTBME ¢ u3nckpaHusta Ha CC 16
ABIroTpaitHu MaTepUanHu akTHBK™;

- no cebecToifHOCT - KOraTo ca cb3aaneHu B JlpyxecTBoTO;
- N0 CMpaBeijiuBa CTOHHOCT - KOraTo ca MoIyueH! B Pe3yaTaT Ha Oe3Bb3Me3IHa CENKa;

- [0 OU€HKa. MpueTa OT Cbla, U BCUYKH MpPEKU pa3Xxoin - KOraTto ca rnoJiyd4eHH B pe3yJTaT Ha
anopTHa BHOCKA o pela Ha T"prOBCKI/ISI 3aKOH.

ITocaeaBaina oueHka

[TocnepBamioTo oueHsBaHe ce OTYHTA MO LlEHA HA TNpUAOOHBAHE, HAMAJEHA C HAYHCIEHWUTE
amopTU3aUMK U HaTpynaHata 3ary6a oT obe3ueHka. HanpaBeHnTe oGe3LeHKH ¢e OTUMTAT KaTo pa3xo
W ce MPU3HABAT B MHAMBHIYAIHNA OTYET 3a MPUXOANTE U PA3XOINTE 3a ChOTBETHUS TTEPUOIL.

Pa3zMaHa Ha akTHBH

Korato ABJTOTpaEH MaTepraeH aKkTHB € NOTYYECH B pe3yJiTaT Ha 3aMaHa W1 YacTU4Ha 3aMsiHa cpemy
APYT HECXOJCH ABLJATOTpacH MarepualicH akTHB HITH Apyru aKTUBH, LEHATa Ha HPHHOGI/IBBHC ce
ornipelensd 10 cnpaBeanuBsara CTOHHOCT Ha NOJIYHEHUA AaKTHUB, KOATO € €KBHUBAJICHTHA Ha
CripaBCainBara CTOMHOCT Ha OTAajJeHUs aKTHB, KOpUTrhpaHa € BCHYKH NPEXBBLPJICHU TapU4HU
CpeAacTna. Bb3HuKHaNaTa pa3jinka MexKAV UcHaTa Ha ﬂpHﬂOﬁVlBaHe Ha NMOJIYYEHUS aKTUB M CyMaTa OT
GanaHcoBata CTONHOCT Ha OTAaACHHs aKTHB U BCUYKH MPEXBBPACHN NMapuyHM CpeAcTBa C€ OTYMUTA
10
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Kato rnevanta win 3aryba. Korato MatepuasieH Ib1roTpaeH akTHR ce Mpuo61Ba B 3aMaHa Ha T10100eH
aKkTHB, KOHTO HMa CX0AHa ynorpeda B chllaTa cdepa Ha CToMaHckaTa AeHHOCT U CXOAHA ClipaBeAnnBa
CTOMHOCT, He ce TNpU3HaBa HWKakBa nevasi0a unu 3aryba 3a cboTBeTHaTa caenka. LleHaTa Ha
MpuAoGHBaHe Ha HOBUs aKTUB e GanaHcoBaTa CTOHHOCT Ha OTAadeHus aktis, Korato cnipasennusara
CTOMHOCT Ha MONYYEHNS aKTUB MIpeACTaB/IsIBa J0Ka3aTE/ICTRO 32 HAMAIeHaTa CTOHHOCT Ha OTHA1eHNs
aKTHB, ITbPBO Ce HaMaJlsgBa CTOIHOCTTA Ha OT1aleHus aKTHB U Ta3n HAMAaNeHa CTOHHOCT ce MpUNucBa
Ha HOBHS aKTHB.

Mocneasamu pa3xoau

TTocrnenpaiu pasXolu CBbP3aHM C OTICAEH ABJTOTPACH MaTEPHUAIEH aKTHB C€ OTUUTAT B YBEJTNYEHUE
Ha faaHcoBaTa CTOHHOCT Ha AKTHUBA, KOraTo € BEPOSITHO Hp_\/)KCCTBOTO Ja ﬂ]f)l/U_]O6HC HKOHOMUYECKH
W3roJin Hald NbpBOHA4a/lTHO OUEHEHaTa CTaHIapTHA e(_‘beKTI/IBHOCT. BBB BCHUUYKH ocCTaHaIN ciyuan
nocjieABalliuTe pa3xodu ce NMprU3Hasar 3a pa3xol 3a nepuoja, B KOUTO ca HanmpaBeHU.

OTnucBane

I[py)KCCTBOTO OTIHUCBa ABJINOTPpACH MarepuajicH akTUB TIpU npona>i<6a NN KOraTo HE €€ OYaKBar
HUKAKBW UKOHOMHWYECKH M3r0In OT U3TIOJI3BAHETO HA aKTHBA UITH NMPH 0CBOOOK/JABAHETO OT HETO.

BpemenHo u3BeeHnTe ABITOTpaiiHi aKTHBH OT ynoTpeba - 3a peMOHTHpaHe, 3a ToJodpeHus, 3a
KOHCEPBHpAHE W T.H. HE ce OTMHCBaT oT OamaHca Ha JpyxecTBOTO. PajxoauTte 3a KoHcepBHpaHe
(MzBexXaaHe OT ynoTpeba 3a onpesesieH MepHoj U NoceaBallo BhBesxkaHe B ymoTpeba) ce oTauTaT
KaTo TeKYLIH Pa3sXoaM 3a Nnepruoja, mpe3 KolTo ca Bb3HUKHAIIU.

AMopTH3aUHM" HAa ALJTOTpaiiHUTe MaTepHaJHH akTHBH cbriaacHio CC 4 ,OTunTtane Ha
AMOPTH3AUMHTE

I[BHFOTpaﬁHVITC MATEPHATTHN aKTUBHU C€ aMOpPTU3UPAT MO JIMHeHUS MeTo] 3a CpoOKa Ha oNnpe/csieHNs
IMMOJNIE3CH XKHUBOT.

Cpe,qumT MOJIE3€H XKHUBOT B ITOAWHY 32 OCHOBHHTE TPYIH JI'bﬂFOTpaﬁHl/l MaTe€pHraiTHu aKTHBU, € KAKTO
CJIcBa:

I'pyna CpejeH noge3eH KUBOT (roA.)
31.12.2019 r. 31.12.2018 r.
Mawnnu 33 33
KommoTepHo 0b60opyaBsate 2 2
CropbxeHus 33 3.3
TpaHcnopTHU cpeacTaa 4 4
CTonaHckH UHBEHTap 6.7 6.7
Hpyrn IMA 6.7 6.7

OGe3leHKa Ha ABLJATOTPAHH MATEPHAIHH AKTHBH

Cwrinacno w3uckBanusta Ha CC 36 . OO0esleHKa Ha akTMBU™ KbM JaTtaTa Ha W3rOTBSHE Ha
MHAWBUIYATHNS GUHAHCOB OTUYET Ce MPaBH NpelieHKa Jalu ChilecTBYBAT MHINKALNK, 9e CTOHOCTTa
Ha JalleH IbIroTpacH MaTepualleH akTUB e o0esleHeHa. B cnyuali Ha TakvMBa MHAMKALMK Ce W3UMC/SBA
Bb3CTAHOBUMATA CTOMHOCT Ha akTUBa W ce onpeaens 3arybarta ot obeslenka.

4. UuBeCTHIUHOHHH UMOTH

Karo nasectnumnonnun uMot cbriacHo CC 40 ..OTunTaHe HA MHBECTHILIMOHHW UMOTH® ce OTUNTAT 3eMH
WWJIH Crpajii, W/UIK 4acTH OT Crpajin. KOUTO e IbpxKaT N0-CKOPO C L MoJlyyaBaHe Ha MPUXOIM OT
HaeM UITU 33 yBelTnvyaBaHe CTOHHOCTTA Ha KanuTajia Wi 3a JBeTe.
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VHBECTUUMOHHU UMOTH - OTYUTAT Ce KaTo ABJITOCPOHHH d)I/IHaHCOBVI dKTHBH, ¢ U3KJTFOHEHUE HaA!

- N3rpaXJaHuTe UMOTHU, KOUTO CC OTHUMUTAT MO HAYHWH, WIEHTUYEH HA HAaYWHa 3a NOJI3BAHUTE B
JEMHOCTTAa UMOTH, HE3aBUCUMO OT TOBA, ye npeanojsaracMoTo UM MpeHasHaucHUE MOXE 1a
Obae KaTo UHBECTHLMOHHN HMOTH;

- p33p36OTBaHI/IT€ UMOTH (663 pa3pa60TBanTe WHBECTULIMOHHU UMOTH), KOUTO CE OTUUTAT MO
HAYWH, WIEHTHYEH HA HAYMHA 3a NOA3BaHUTE B JAEHHOCTTAa UMOTH, HE3ABUCHMO OT TOBA, ye
pa3pa60TBaHeT0 MOKE [a € € UeJT Ja CTaHaT HHBECTULUUOHHU UMOTH.

"BpBOHa‘laJIHa OIICHKA

IIbpROHAYATHOTO OLEHSIBaHe Ha HHBECTHULHMOHEH MMOT ce W3BbpUIBA IO HErosaTa LEHa Ha
npuaobusaHe onpeaenera cwraacio CC 40 | OTuMTaHe Ha UHBECTHMUUOHHU MMoTH™. Pasxogure mno
c/ieJIKaTa ce BKJIIOYBAT B [TbPBOHAYANIHATA OUEHKA.

l'lpw MTbpBOHAYaTHaTa OUCHKA Ha MHBECTUUMOHHUSA MMOT Ceé BKJIFOYBAT BCUUKH TpaﬁHO MPUKPETIEHU
II”bﬂFOTpaﬁHH MaTepuaiHu aKTHBH, 0e3 KONUTO UHBECTHUHOHHUAT HMOT He OU MOTLJI Ja OCBhUICCTBsABA
NpEAHA3ZHAYCHUCTO CH.

Mocaexpamun pazxoan

TTocneasawu pa3xoau, CBbp3aHH C MHBECTULIMOHEH UMOT, KOUTO MOraT HaaAeXAHo Aa 61)11217 U3MEPEHN
W CbOTHECEHU KBbM HHBECTUUMOHHHA HMMOT, C€ OTpa3siBaT KaTO YBCIMYUCHUEC Ha OanaHcoBata My
CTOMHOCT, KOrato BOJAT JO yBCJiM4aBaHe Ha O4YakBaHWTE HWKOHOMHYECKH MW3roau CrapsamMo
TBPBOHAYAITHO NPEABUICHUTE.

Takuga ca pasxXxoauTeE, KOUTO BOIAT 0.
- YBE€JIMYaBaHE Ha TOJIE3HUA CPOK HA TOAHOCT HAa MHBCCTULUMOHHUSA UMOT!
- YBEJIMYABAHE M3MOA3BACMOCTTAa HA UHBECTHULIHOHHUSA UMOT;,
- ﬂO}IO6pﬂBaHC Ka4ye€CTBOTO HA MHBECTULUHMOHHHWA UMOT,
- pPa3iUnpABaHC HA Bb3MOXKHOCTUTE 3@ MNOJ3BAHE HA HHBECTULHOHHUSA UMOT;,
- ChbKpallaBaHe Ha pasxoJUuTeE, CBbP3aHN ¢ HHBECTULHOHHHWS UMOT.

Benuky apyru nocnieIBalld pa3sXxoau ce NPU3HABAT KaTo TeKYILM Pa3xXoaM 3a NMepHoja. pes KoWTo ca
TIOHECEHH.

IMocneaBalla oneHka

I[py)KCCTBOTO c n36pano MOJ¢CJIa Ha LUCHATa Ha l'[pl/U]O6I/IBaH€ KaTO CBOA CUETOBOJHA MOJIMTHUKA, KOATO
ce Tpujgara KbM BCEKHM OT UWHBECTUIIMOHHHUTE UMOTH TIpU  TIOCTICARAIIOTO OlleHspaHe Ha
WHBECTHLUHOHHUTEC UMOTH.

MHBECTUIIMOHHNTE UMOTH Ce NpeACTaBAT B 6ananca Ha Jpy,ecTBOTO KaTo IbJIrOCpOUHU HHBECTHLINH,
cbrnacHo CC 1 IlpenctagsaHe Ha PUHAHCOBH OTUETH™.

O0e311eHKa HA HHBECTHIIHOHHH HMOTH

CobrinacHo u3uckBaHuaTa Ha CC 36 .0OO0e3ueHka Ha axkTUBM™ KbM JaTaTa Ha HW3TOTBSIHE Ha
VHAMBHAYATHUS GUHAHCOB OTUET € MPaBH NpeleHKa AalH ChiEeCTBYBAT HHIMKALIMHU, Ye CTOHHOCTTA
Ha  MHBECTHLIMOHHWUTE HMMOTH € oOe3leHeHa. B cnywall Ha TakuMBa MHAMKAUMM Ce€ W34YUCIIABA
BB3CTAHOBMUMATA CTOMHOCT HA HHBECTULIMOHHHTE UMOTH U CE OMNpeens 3arydata oT obe3leHKa.

5. dHHAHCOBH AKTHBH

HpyxectBoto npunara CC 32 | DUHAHCOBH MHCTPYMEHTH™ NPH OTUUTaHe Ha (PUHAHCOBH aKTHBH.
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(DYHAHCOB aKTHB € BCEKH aKTHB, KOHTO e:
v' TlapuuHa cyma;
v" JIoroBOpHO TpaBo 3a:
- rnojydaRaHe Ha MApHUHK CYMH WITH ApYT (HHAHCOB aKTHB OT APYTO MpeANnpUATHE;

- pasmsHa Ha (UHAHCOB MUHCTPYMEHT C JIPYro MpeanpUsTHe ApH MOTEHUNHANHO OIaronpusiTHU
YCTIOBHS;

- WHCTPYMEHT Ha CcOOCTBEHUS KanuTasl Ha ApYro npclnpusaTue,

- KOMIICHCATOPEH MHCTPYMEHT 1O CMHUCHJIA Ha YJl. 2 oT 3akoHa 3a cJAeNKUTE ¢ KOMITEHCAaTOPHU
UHCTPYMEHTH.

Kunacupukanus 1 NLPBOHAYATHO MPH3HABAHE

DUHAHCOBUTE aKTHRH ce KiacHbUunpar B 3aBUCHMOCT OT LeNTa Ha NPUAOOHBAHE, a KOraTo ca 4acT OT
noptgein, ce kmacupuUUpaT B 3aBUCUMOCT OT UenTa, KoATO JIpyKecTBOTO cv € HOCTABWIO 3a
nocTUrane ¢ noprdeina.

DuHaHCOBUTE AKTHBH e KNacuPUUUpAT B ClAEAHUTE KATErOpHH ChriacHo M3Hckeanuata Ha CC 32
~PHHAHCOBH UHCTPYMEHTH "

- (DUHAHCOBM aKTHBH, AbP:KAHH 3a THPTYBaHE - Te3W, KOUTO ca NPUAOGHTH oT J[py*’ecTBOTO ¢
uen nojtyyaBaHe Ha nedanda, Npou3THYALIA OT KPATKOCPOUYHM KojebaHusd B UEHWTE WIU B
JUIBPCKU Mapix.

- OuHAHCOBM aKTUBH, AbPXKaHU 0 HACTBIBAHE HA Mafexk - (UHAHCOBH aKTHBH ¢ (QUKCHpPaHO
WM ONpeRensieMo mualaie U GUKCHpaH nagex. kouto JIpy»,ecTBoTo UMa MoNoXKHTENTHOTO
HamepeHHe H Bb3MOXKHOCT [1a 3ara3y [0 HacThIBAHE Ha Najeka WM.

- erLH/ITVI 1 B3eMaHHWs, Bb3HWUKHAIW [MbPBOHAYAHO B pr}KCCTBOTO - CbI/IHaHCOBI/I dKTHUBU,
Ch34aJ1I€HN OT ﬂp}/)KGCTBOTO NOCPEACTBOM ANPEKTHO NPEAOCTABAHE HA NAPH, CTOKHU UIIM YCTTYTrn
Ha JaJICHH 1166I/ITOpVI.

- Ob6gBenn 3a npojax6a - BCHYKN (PUHAHCOBH aKTHBH, KOUTO HE MOTAT jia ce Knacupuuupar B
NpeaxXoIHUTe MPYTIH.

(uHaHCOBUTE aKTHBM Ce NPU3HaBaT B OanaHca, korato JpykecTBOTO CTaHe CTpaHa Mo 10roBOPHWTE
YCJIOBMS Ha MHCTpYMeEHTA.

"'BpBOHa'—laJlHa H 1ocjieIBauia olleHKa

dunancoBUTe aKTUBU ce OUeHSABAT NMPpH TTBPBOHAYATTHOTO l'[pI/II_[O6I/lBaH€ no UeHa Ha l'lpPUJ,O6I/IBaHe,
KOATO BKJTHOYBA:

v/ CrnipaBe/uiBara CTOWHOCT Ha 1aleHOTO;
v" Pa3XoauTe 110 W3BbPUIBAHE Ha CIENKA ¢ QUHAHCOBH MHCTPYMEHTH, KATO:

- XOHOpapH. KOMHCHOHH M JIPYTW Bb3HarpakJIeHWs. W3MJaTeHW Ha areHTH, OpoKepw,
KOHCYJITAHTH, AUTBPH U APYTH, NPAKO AHFAKUPaHH Cbe CellkaTa, NLa;

- JlaHBUW, TAKCH, paspelleHns U APYTH, U3MJIATEHH Ha OOPCH W HA perynaluloOHHHW OpraHu;
- TpaHC(EpHH IaHbLH U MUTA U JPYTH.

Cﬂeﬂ I’TbPBOHAYAJIHOTO MNPU3HABaHEe prH(ECTBOTO OlEHABa @MH&HCOBHTC dKTHBU KAKTO CJ¢JaBa:
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- 110 ClipaBe1;TuBa CTOMHOCT. KOSATO HE ce KOpHWrrpa ¢ O4akBaHUTE pa3zxodH 1o np0ﬂa>K6aTa Ui
ApYyr BuAa 0CBOOOXKIABAHUS Ha (bMHaHCOBl/lTe aKTUBH, KﬂaCHd)l/lLlleaHH KaTo:

©  (DUHAHCOBM aKTHBH, IbPKAHK 3a TLPryBaHe;
o (DUHAHCOBU aKTHBU, 0OSBEHU 3a Npoaaxoda.

- [0 aMOPTHU3HpyeMa CTOMHOCT ¢ MOMOLUTa Ha MeTOJa Ha edeKTHBHATa TNXBA, (PMHAHCOBUTE
aKTUBH, KJIaCH(QULUMPAHH KaTo:

o VHBecTHUNH, AbpKaHW 0 HAaCTBIIBAHE HA NMAICXK, H

©  3aeMH M B3EMaHWs, NPENOCTaBEHH OT Jpy>KeCTBOTO U HelbpiKaHKW 3a ThPryBaHe, KOUTO UMAT
buKcHpaH najex.

- Tlo cebecroifHoCT - 3aeMu M B3eMaHuWs, NpelocTaBeHH OT JIpyKECTBOTO, KOMTO HAMAT
dbukcupaH naaex.

Paznukure or [IPOMEHUTE B OLICHKATA Ha q)l/lHaHCOBl/lTe AKTHUBH CC OTUHUTA KAKTO CJieaBa:

Pa3nuknTe OT NPOMEHNTE B OLEHKHTE HA (PHHAHCOBUTE aKTHBH, OTUMTAHHU MO CMpaBeINBA CTOHHOCT
W KJacupUUMpaHu KaTo:

- AbpPXKaHU 3a TbpryBaHe (BKJ"IIO‘WITCHHO MPOU3BOAHUTE (bI/IHaHCOBH HHCprMeHTVI‘) €€ OTUHUTAT
KaTo TEKY U q.)l/IHaHCOBl/I MPUXOAH UITU TEKYUIH q’)l/IHaHCOBM pa3xoau;

- obsaBeHn 3a npoaa>K6a CC OTHMTAT KATO TEKYLUH q’)l/lHaHCOBl/l MPUXOIHN WU TEKY UK (bl/]HaHCOBl/l
pasxoau, MKW YBEJIWUYEHUEC WM HaMa’leHHWE Ha pe3¢pB OT MpEOoLECHKa 3a q)I/IHaHCOBW
MHCTPYMEHTH, KOUTO MOXe Ja 61)£1€ MOJIOKUTENIHA WU OTpULLATENIHA BEJTMYHHA,

- 3a€MU U B3eMaHus. npeaocTaBeHu OT ﬂpy)i(eCTBOTO 1 AbpKaHU 3a ThpPryBaHE (BKJH-O‘H/ITCJ'IHO
ITPOU3BOJHUTE qZ)HHaHCOBM WHCTPYMEHTH), C€ OTYUTAT KaTo TEKY LN (bl/IHaHCOBI/I MpUXoan Uit
TEKY LN q’)l/lHaHCOBM pa3xoan;

- obe3leHkaTa Ha pUHAHCOBUTE aKTUBH. OTHETEHH 10 AMOPTH3UPYEMa CTOMHOCT, Ce OTUMTA KATO
(hrHaHCOB pa3xoa.

OTnucBane

DUHAHCORU aKTUBHU ce OTMHCBAT 3040 NN HaCTUYHO €MHCTBEHO, KOraTto JOrOBOPEHUTE NpaBa 1o
TAX 6’bllaT noraceHu. Iloracspaxe (M3USTTO WU ‘-laCTH'{HO) Ha JOTOBOPEHM IpaBa, npousThUydalu oT
qDI/lHaHCOB HHCTPYMEHT, € HAJTULIC NpU:

- peann3npaHe Ha npaBarta Wik YPeKIaHe Ha 3adBJIKCHUATA;
- OTKaz OT NpaBaTa UJIn OTMEHIHE HA 3a0bIIKEHUATA;
- M3THYAHE Ha CPOKa 3a peca/iu3npaHe Ha rnpaBarta WiN 3a YpexKIaHe Ha 3abJKEHNATA.

Korarto )MHaHCOBUAT aKTHB € OTNMCAH. Ch3AAJCHUAT 32 HEro pe3epB OT NMpeoleHKa ce OTYMTA KaTo
Teky1l (GMHAHCOB pa3xoA WK Tekyul GUHAHCOB NMPHXOJ.

5.1. _Abarocpoynu ¢pUHAHCOBH AKTHBH

MHBecTHUMNTE B IbILEPHH NPEANIPHATUA Ce OTUNTAT U MPEJICTARST MO ce0eCcTOWHOCT B ChOTBETCTBHE C
n30panaTa cuetoBoaHa nomutuka n CC 27 . Konconuanpanu (GUHAHCOBM OTYETH M OTYMTAHE Ha
UHBECTUUMUTE B IbLIEPHH NPEANIPUATHS .

HMuBecTHUMUTE B acOUMHMpaAHW MpEANpUATUS Cce€ OTYWUTAT W TpPeACTaBIT 10 ¢eOeCTOWHOCT B
CbOTBETCTRHUE C M30paHaTa cueToBoaHa nonuTka u CC 28 ,.OTuuTaHe Ha HHBECTUUHUUTE B aCOLUUPAHU
NPEATNPUATUS ™.
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MHBecTHLMHUTE, KOUTO NPEACTARIABAT MATUNHCTBEHH ASMOBE C€ OTUHTAT TO CNpaBeainBa CTOHHOCT
knacuduumpann kato o0sIBeHH 3a Npojaxda GUHAHCOBH aKTHUBH, ChrlacHo W3nckBanusTa Ha CC 32
~OHUHAHCOBH UHCTPYMEHTH™,

5.2. KpaTkocpoudH GHHAHCOBH AKTUBH

Kparkocpounnte GpUHAHCOBH aKTHBH ce KIacupuUUpaT 1 oueHsBaT chobpasHo nincksanusta Ha CC
32 .. DUHAHCOBW HHCTPYMEHTH™ .

6. CTOKOBO — MaTepHAJHH 3aMacH

CTokoBO-MaTepUaTHUTE 3aMack ca TeKyLLHM /KpaTkoTpaiHi/ MaTepuanHi akTHBH o dopMaTa Ha:

- MaTepHalu, ﬂpHﬂO6MTH FJIaBHO 4pe3 TMOKYIIKa W HNpe¢AHasHAuU€HW OCHOBHO 3a BJIaraH¢ B
MPOU3BOACTBEHUS TMPOLEC € LENT NMPOU3BEHKIAAHE HA NPOAYKUWA WU YCAYTH. Te morat ga ca
00eKT U Ha TMPEKH npogam(’)n, KOraTo TOBa €€ MpeUCHHU OT pr)KCCTBOTO;

- MpoJyKUMs, Cb3JajeHa B pe3ysaraT Ha MPOM3BOJACTBEH rpouec B JIPyXeCTBOTO W
npejlHa3HaueHa 3a npojaxoa;

- CTOKH, MPUJOOUTH [JIABHO Ype3 MOKYMKA U MpeaHa3HaueHH 3a npoaaxda;

- HE3aBbPLUCHO MPOU3BOACTBO, NPEACTABAABALLO CHbBKYMHOCT OT pa3Xxodl, OT KOUTO C€ O4akBa
Aa €€ MpOn3BeIC NPOAYKUHUA, ¢ U3KITIOYEHHUE Ha HE3ABBPIICHOTO MPOU3BOACTBO, BE3HUKHAIIO
O A0roBOpH 34 CTPOUTEJICTBO, BKJIHOYUTEIIHO [OPAKO CBBbP3aHU C TAX JOrOBOpU 3a
MNpeaOCTaBAHE Ha MPEKH YCIYTH,

- WHBECTULHMA B MAaTCPHUAJICH 3anac - MaTepuaJiHu akTHBH, HpI/IﬂO()HTVI 3a UHBECTUIIMOHHUW LICITH,
d HE 3a MoJ13BaHe.

OuensBaHe

CTOKOBO-MaTepl/IaﬂHVlTe 3arnacH €€ OUCHABAT OT llpy)KeCTBOTO IO Mo-HUCKATa OT JOCTaBHAaTa U HETHATa
peaiusupyeMa CTOWHOCT, KaTo pasjinkara c€ OTYHUTA KaTo APYrd TEKYLIHU pa3XodH 3a JeHoCTTA.

I[OCTaBHaTa CTOWHOCT BKJIKOUBA cyMaTta OT BCUYKH pa3xoadH 1o 3aKyIyBaHETO, npepa60TKaTa. KaKTo 1
Apyru  pasxojd. HalnpaB€HW BbB Bpb3ka ¢ JA0CTaBAHETO WM [0 CErallHOTO CbCTOAHWE U
MECTOITOJIOXKCHUCE.

He ce BKIJIIOUBAT B pa3xouTe MO 3aKYMyBaHe:
- CKJTaJOBUTE pa3XoJM 3a CbXPAHABAHE HA CTOKOBO-MATEPHATHUTE 3aMacH;
- aJMWHWCTPATHBHWUTE pa3xo/u;
- (hUHAHCORUTE PA3XOIN.
Te3n pa3xoan ce OTYHTAT KATO TEKYLIN Pa3XoaH 3a Mepuoa, npes KOHTo ca U3BbPIIEHH.

Pasxoaure 3a npepadoTka, CBbP3aHU C MPOU3BOACTBOTO Ha Jpy»ecTBOTO BKJKOYBAT Camo Mpekn
pa3xon, KOUTO ce BJ1arar 1o 0J100peHu TeXHOIOTHIHH HOPMH.

Pa3xoam, KONTO He ce BKJIIOUBAT B ceDeCTOWHOCTTA HA TPOU3BEIeHATa MPOAYKLUS U CE OTYUTAT KAaTo
TEeKYLLM 3a [eproja ca:

- KOJin4ecTBa Marepuain, Tpya v Apyry nponu3BoACTBEHU pa3xo/An U3BbH HOPMAJTHUTE MPaHULM;

pasxoau 3a CbXpaHCHME B CKIlal,

- AIAMUHUCTPATUBHHU pa3xoiu;

pa3xoau no npona>K6uTe.
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HeTHa peanusupyeMa cTORHOCT

HeTHa peanusnpyema cTOHHOCT e rpearnosiaraegMara npojaxkHa [eHa B HOpMAallHUs XOJ1 Ha CTONaHCcKaTa
AeHHOCT, HaMaleHa ¢ HeoOXOIMMHTE pasXOAM 3a 3aRbplUBAHE HA NPOM3BOACTBEHUS LUUKLI N
pa3zxoauTe, HEOOXOAMMU 32 OCBLUIECTRBIBAHE Ha Npoaaxdara.

IoTpeG.aeHne

TTpu ynoTtpebata (npogaxbara) Ha CTOKOBO-MaTepHATHHTE 3aMack ce M3IoJ3Ba MeTOIBT Ha CpeaHo-
npeTeraeHara LeHa (cebecToHHOCT).

CymaTa Ha Bcsika oOeslleHKka Ha MAaTEPHUAJTHUTE 3anacu 10 HETHATa UM pealindveMa CTOWHOCT ce
TIpU3HAaBa KaTo pa3Xoj 3a nepuoja Ha obe3ueHkara.

7. Bizemanust

Karo kpeaAnTn u B3eMaHHs Bb3HMKHAIW NMbpBOHAaYanHo B JIpyxkecTBoTo ce kiacudHLUupar B3eMaHus
Bb3HUKHAH OT JUPEKTHO TPEIOCTABSIHE HA CTOKHW, YCIYTH, Tapyu MW MapuYHK eKBUBAIIEHTH Ha
JEOUTOpPHU.

nprOHa‘{aﬂHO TE€3H B3E€MAHUA N KPEIAUTH C€ OLCHABAT IO cebecTolHOCT.

Crnes nbpBOHAYaNIHOTO NPU3HABAHE KPEJAUTHTE M B3eMaHHATA OT KIIHEHTU U ZOCTABYMLIM, KOUTO ca He3
(UKCHpaH Najex ce OTUNTAT Mo cebecToitHoCT.

KpenuTnTe W B3eMaHUATa OT KJIMEHTH M NOCTABYMLUH. KOWTO ¢a ¢ (MKCHpaH Tajek ce OTYUTAT 1o
amMOpTH3MpaHaTa UM CToHHOCT. EQeKTUBHUAT INXBEH NPOUEHT € OPUTHHATHUAT MPOLEHT OMpe/iesen ¢
JOTOBOpaA.

KbM paTtaTta Ha WHAMBUAYyanHUS (QUHAHCOB OTYET ce MPaBH Mperyes 3a onpejiesHe Ha 00e3leHKa OT
HechOUpaeMocT.

Onpenensnerto Ha ofe3leHKaTa ce U3BbPLIBA Ha 6a3a HA MHAMBUIYANEH MOAXOJ 3a BCAKO B3eMaHe 110
peleH’e Ha PbKOBOACTROTO.

Obe3uenkarta Ha B3eMaHHUsTa ce OTUHTa B CboTBeTCTBHE cbe CC 32, (DUHAHCORW MHCTPYMEHTH' KaTo
paznuka Mex1y fanaHcoBaTa CTOIHOCT Ha B3eMaHeTO OT KJIMEHTA U HEroBata Bb3CTaHOBUMA CTOWHOCT
U ce MPU3HAaBa KaTo TEKYLL pa3xo] 3a nepuoja.

JlaHbLMTE 32 Bb3CTAHOBABAHE CE NPEICTABAT 110 OPUTHHANHUS pa3Mep HA CyMaTa Ha B3EMaHETo.
Hpyrute B3eMaHus ce NpecTaBaT no ceGecToNHOCT.
Kato kpatkocpouHH ce kitacuduimpar B3eMaHns, KOUTO ca:

- 0e3 (pUKcHpaH najgex;

- ¢ GUKCUpaH TTaJIex U OCTaTbUYEH CPOK 10 Majeska 70 e1Ha FOANHA OT JaTtata Ha WHIWBUIYallHUs
(bMHAHCOB OTUeT.

Karo ABJTOCPOYHU C€ KﬂaCM(bHLU/IpaT B3€MaHWsd, KOUTO ca C q)HKCI/IpaH naaex M OCTAaThUYECH CPOK 10
najaexa Haj €iHa roirlHa OT Jarara Ha CbCTaBsiHE HA FOAMIUHUS UHAUBUAYalleH (bl/lHHHCOB OTUET.

8. MMapuynu cpeacrea

[lapuuHuTe cpencTsa BKNOUYBAT NApUUHK CPeCTBA B GpOii U B GaHKH, ChOTBETHO B IERA M BbB BaNyTa.

napl/l‘{HVlTe €KBHBAJIEHTU Ca KpaTKOCPOYHH, BHUCOKO JIMKBHAHU HWHBECTULIMU, KOWTO €a JIECHO
06p1>u1aeMn B KOHKPETHH MapUYHK CYMH M ChAbPAKAT HE3HAYUTEIIEH PHUCK OT MPOMSHA B CTOHHOCTTA
UM.
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9. Pa3xoau 3a ObJeIH NepHOaH

Kato pasxoln 3a 6'[))16[11!/1 Nepruoan ce NpeacTasaT NpeArnIaTeHUTE pa3xoJd, KOUMTO KacadaT ciel1Balii
OTHETHU NEPHOAN U U3BbPLIEHU Pasxo/iy 3a NOJAy4aBaHETO Ha NPUXOAHN. 38 KOUTO MPUXOINTE HE MOTraT
Ja 6'bllaT HaJSKIHO ONpeJe/ICHH KbM JaTata Ha HHIUBHIYAJTHWSA (bI/IHaHCOB OTYET.

10. CobOcTBeH KanuTAall

pr)KeCTBOTO Mpujiara KOHUENUMUATA 3a NOAABP)KAHE Ha CbVlHaHCOBVI?I KaruTast.

Cuvira ce, ye JIpy*ecTBOTO NOLIbpAa COOCTBEHHS CH KalTUTal, KOTaToO HErOBUSIT CTOHHOCTEH pasmep
B Kpast Ha OTYETHNS MEPUOA € Hall-MaJIKO paBeH Ha pasMepa My B Ha4asloTo Ha OTUETHHUS TMEepHO, Cllel
NpUcnanaHe Ha: BIOXKEHUs KalHTal OT €JHO/IMYHUS COOCTBEHNK Mpe3 MepHoaa; CYMHTE, pasrpeneeHu
MeXy €AHOJMYHNA CODCTBEHHK; NpeoLEHKaTa, 0Tpa3eHa B cobcTreHUs kanuTan. [lognbpxKaHeTo ce
WU3MEPBa B HOMHWHAJIHU MapUyHU eIMHULIH.

COOCTBEHWSIT KaNWTaNl Ha ﬂpy)KCCTBOTO CE CbCTOU OT:
OcHOBEH KanuTan BKIIKOYBaLl;

v\ 3anuncaH KanuTal — NPeACTABeH [0 HOMMHANHA CTOWHOCT CbIIACHO ChAEOHO pelleHUe 3a
perucTpaums;

v/ (DUHAHCOB Pe3yJITaT BKIIOYBALL:

o Hepa3npe;[enel-la KbM JaTaTa Ha MHIWBUIAYATHUA d_)HHaHCOB OTHET HaTpynaHa nevanba ot
NpeAXoaHU NEePHOIaH.

v' Tleuan6a 3a nepuoza.

JIpy>XecTBOTO € NpHeno cHeToBOAHA MOIMTHKA Ja 0Tpa3siBa KOPEKUMH OT NMPOMAHA Ha CUETOBOAHA
MOMUTHKA W (yHAaMEHTAJHM TpeliKM upe3 KOPUIHpaHe Ha canjoTo Ha HepasnpejeneHaTa
nevanfa/(3aryba) B HayajoTo Ha OT4eTHUS nepnoa cbriaacHo CC 8 . HeTHu meuandu wnn 3arybu 3a
neprofa, GyHIAMEHTAIHM TPEWKH M MPOMEHW B cueToBoAHaTa monuThka™. CpaBHHUTENHATA
nHdopmaurs 3a MPeIXOJHWTE MepUoaM ce NpeusuuciIsBa ¢ pasMepa Ha kopekuuute. KoraTo
HAMANeHUETO Ha HepasnpeaeneHara neyanba e no-roiasMo oT canjioTo Ha HepasnpejeneHara feyanba
NpeaM HaMalleHHeTo, Pa3AnKaTa ce OTUHTA KaTo HEMOKpHTa 3aryba oT MUHAIN FOAUHM.

11. PuHAHCOBH NACHBH

DUHAHCOB NacKB € BCEKM NacHB. KOHTO MPeJCcTaBsABa 10MOBOPHO 3abIKEHHE 3a:
- MpelOCTaBsHE Ha NapMYHN CYMU WK GHHAHCOB aKTHB Ha APYro NpeanpHsTHe;

- pasMsHa Ha (UHAHCOBW WHCTPYMEHTH C ApPYro TNpedanpusTHe 1NpH  TNOTEHUUANIHO
HeGaronpuATHU YCIOBHS.

Knacndukauus 0 NLpBOHAYATHO IPU3HABAHE
Knacugpukauusra Ha dunaHcoBute nacuen cnopes CC 32 .. DunaHcoBU HHCTPYMEHTH' € KaKTo clie/Ba;

- Jbpxany 3a TbpryBaHe - GUHAHCOBH NACHBU. MOETH OT Jpy>KeCTBOTO ¢ Lell NojfydyaBaHe Ha
nevanta, TPoU3THYAILA OT KPaTKOCPOUHU KosleDaHus B LIEHUTE WIH B IWITBPCKUTE MApKOBe;

- Hbpxanu 1o HacTbIBaHe Ha Majex - (MHAHCOBU MacHBH ¢ (PUKCHPAHO WM OTIPEIENAEMO
nnamade W QUKCUpaH rnazfex, KOWTO JIpyKecTBOTO HMa MOJOKUTENHOTO HAMEPEHHE W
BB3MOYKHOCT J1a 3ala3i 10 HacThIIBAHE Ha najaexa uM;

- Bb3HuKkHaNU [MbPBOHAYATHO B pr)KCCTBOTO, q)I/IHaHCOBI/I MmaCuBH.
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TlocneaBaia oueHka
Crnen IMbPBOHAYAITHOTO IMPH3HAaBaHe Hp}/}{(eCTBOTO OLEHABA (.bHHaHCOBHTC MaCuBH, KAKTO CJIEaABA:

- [lo amopTusnpyema cTOHHOCT - (UHAHCOBUTE MACHBH, KJACH(BHUMPAHH KATO JIBPKAHU [0
HacTbNBAaHE Ha TNajeX M (UHAHCOBUTE TACHBH, KilacM(UUMpaHH KaTO Bbh3HUKHAIH
TBPBOHAUANTHO B J]pyKecTBOTO:

- Tlo cnpaseanuBa cToiiHOCT - (UHAHCOBUTE MNAaCHMBH, KIACMGMHUUMPAHU KaTo AbpKaHU 3a
ThpryBaHe.

12. 3aabakeHud

Kato kpaTkocpouHH ce kiacubuUHpar 3aIb/DKEHUS, KOUTO ca:
- 0e3 bukcHpaH nanex;

- ¢ (uKCHpaH MajeX M OCTaThYeH CPOK 0 Majexa JO eAHa roAWHa OT jJaraTa Ha WHIMBUIYaIHUs
(hHHaHCOB OTUET.

Kato ABITOCPOYHYA Ce KnacmbnunpaT 340bJIKEHUA, KOUTO €a ¢ (bm(cnpaH najgeK U OCTaTbyu€H CPOK 10
majaeska HaJ €IHa roguHa OT jJaTtata Ha CbCTaBAHE Ha MHIVBHIYVaTHUA d)HHaHCOB OTUCT.

KpCIU/ITI/L TbProBCKW W IpYTH 3adb/HKCHHUA Ca CbI/IHaHCOBI/I MacuBW BbB3HWKHAIM OT JAWPEKTHO
NPEAOCTABAHE HA CTOKH. YCIIYIH., napu WU rnapu4HH €KBUBAJICHTH OT KPCAUTOPH.

Cnen [MbPBOHAYAJIHOTO NPpU3HABAHE KPEAWUTUTE U THPrOBCKUTE 3aAbJIKCHUATA, KOUTO Ca 6e3 (ancnpaH
naJie’K €€ OTHUTAT IO OLUEHEHATa NpU ﬂpI/IIIOGHBaHCTO UM CTOHHOCT.

er,[lVITI/ITC N 3a0bIKCHUATA, KOUTO €a ¢ q)HKCl/lpaH najaesxk €€ OT4YUTAT Mo aMopTU3MpaHaTa UM
CTOWHOCT. E(I)eKTl/IBHHSIT JIMXBEH MPOUCHT € OPUTHMHAJTHUAT MPOUEHT ONMPEACTIEH C 10roBopa.

JaHbUHH 3a0bJKEeHUA

TekylMTe JaHBYHHU 3a1b/KEHUS Ha JpyKEeCTBOTO He NPOU3THUAT OT AOTOBOPHH B3aHMOOTHOLIEHHUS U
He ce KnacubuumpaT kato (GUHAHCOBH MACHBH.

TCKyUlI/IﬂT HaHBK 34 TEKYLUHUA U MPEeIXOAHU NMEPHOIN CE€ TNTPHU3HABA KATO MacUB J0 CTENIEHTA, 10 KOSTO
HE € TIJIaTEH. TCKYUII/]TC AaHBbYHH IMAaCUBH 3a TEKYLIWA U NPCAXOIHU NEPUOAN C€ OUEHABAT IO CyMara,
KOATO €€ OYaKBa Ja 6'52[6 njtaTéHa Ha JaHBbYHUTE OpraHy NnpH rpujraradHe Ha 1aHbYHU CTaBKW U JaHBYHU
3aKOHMU, JeHCTBAllM KbM JaTaTa Ha 6anaHca.

JoxoaM Ha nmepcoHasia

HoxonuTe Ha nepcoHasa ca Bb3HArpakACHUATA NPeIOCTaABeHH OT J[pyKeCTBOTO Ha TepCOHAa B 3aMsiHa
Ha TIONOKEHUSI OT HEro TPY[. BKJIIOUBALM: KPATKOCPOYHW JIOXOAU, NOXOAWN Clel HalyckaHe, Apyru
OBJATOCPOUYHH OXOIM, JIOXOM MPU HaMycKaHe, A0XOM Mo GopMaTta Ha KOMMEHCALUH C ASJIOBE OT
CcOOGCTBEHUS KanuTAal.

B noxoaute Ha nepcoHalla ¢e BKAKOUBAT W Bb3HArpaXKIAeHuaATa 1o JoroBopu 3a yrnpaBJICHUC U KOHTPOJL.

KaTo 3a7bJiKeHHs KbM MEPCOHAN M OCUTYPUTENIHH OpraHu3aluy ce knacudulUnpaT 3aab/KeHHs Ha
HpyKecTBOTO TIO TOBOJ HAa MMHAJ TPY L MOJIOXKEH OT HAETHS MEPCOHAN U CHOTBETHUTE OCUTYPHTENHN
BHOCKM, KOWTO C€ W3UCKBAT OT 3aKOHOAATENCTBOTO. CbriacHO M3UCKBAaHUATA HA MPUIOKMMHUTE
CUETOBOJHH CTAHAAPTH Ce BKITIHOUBAT M HAYMCACHHTE KPATKOCPOUHN JOXOOW Ha NepcoHana ¢ mpon3Xo
HETIOI3BAHN OTIYCKU Ha NepcoHalla M HauucIeHHTe Ha 6aza Ha NelcTRALUMTE CTABKHU 3a OCUTYpsBaHe,
OCUTYPUTENTHU BHOCKH BbPXY T€3U JOXO/H.

[Tonaraumre ce CYMMH 34 KOMINEHCUPYEMH OTMYCKHK Ha IMEPCOHAA C€ OTYUTAT KAaTO 3a1b/DKCHUE U KaTo
pas3Xol, CBbp3dH C KPATKOCPOUYHUTE JOXO0AM Ha nepcoHalla.
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3a HeHaTpyMBAIINTE C& KOMMNEHCUPYEMH OTYCKN [[pyKecTBOTO He MPHU3HABA 3aAbIKEHHUE U PA3X0] 110
MOMEHTa Ha OTNyCKa, Tbil KaToO TpyjOBMAT CTak Ha MepcoHana He YBelMuaBa pasMmepa Ha
00€3LLETEHHETO.

I[py)KCCTBOTO HAMa MOJINTHKA 3a HAYUCJIABAHE Ha ABJIFTOCPOUYHU JOXO/IHU Ha rnepcoHana.

13. IlpoBu3HH, VCIOBHH 3a1bJIKEeHUA H VCJIOBHH MACHBH

ITpoBuznn
TTpoBu3Ks ce pU3HaBa, KOTATO ¢a U3MBIHEHH CAeAHUTE KPUTEPUH:

- ﬂpy}KeCTBOTO HMa TEKYLLO NpaBHO WKW KOHCTPYKTHUBHO 3aBJIKEHNEC KATO pE3yJITAaT OT MUHAJIN
CHEOUTUS KM JaraTta Ha U3rOTBAHETO Ha 6ancha;

- HUMa BEPOATHOCT 3a MOoracsaBaHE Ha 3adbJKEHUETO Ja 6'13[[6 HCO6XOIII/]M MapudeH MOTOK OT
pecypcu, BKIOHYBALLLKM HKOHOMHYCCKH U3T0AH;

- MoXe aa Obae HanpaBeHa HajexA(aHa OUeHKa Ha pasMepa Ha 3aAb/IKCHUCTO.

PasmepbT Ha npusnarata npoeususa TpsAdBa na Obae Haif-nobGparta npuGaM3MTENHA OLEHKa Ha
pa3xoauTe, HEOOXOAUMM 3a MOKPHBaHE Ha TEKYLLOTO 3aIb/oKeHWE KbM jaraTta Ha Oatanca. Haii-
100paTa OLEeHKa Ha pa3xoauTe, HEOOXOAMMH 3a NOKPHBAHE HA TEKYIO 3a4b/IKEHUe, € CyMmara, KOsTo
JpyxecTBOTO OU MIaTUIO MPONOPLUOHATHO 3a foracsraHe Ha 3abHKEHUETO KbM JaTara Ha OanaHca
WIK 33 Ad ro NPeXBbPJIM KbM TPETA CTpaHa Mo cbUlOTO Bpeme. HecTo odaue € HeBb3MOXKHO WIH
HEOoTpaBlaHo CKBITO Ja Ce NMOTack UM NPEXBBPIH 3aIb/KEHHE KbM JaTaTta Ha fanaHca. Brrpeku Tosa
OLEHKaTa Ha cymara, kosaTo JlpyxecTBOTO OM MIaTnio, 3a Ja MOracu Win NpeXBbpiK 3aabIKEHUETO,
NipeICTaBIsiBa Haii-1o0parta oueHKa Ha pa3xoaMTe, KOMTO 61xa Guu HeOOXOAMMH 3a MMOKPHBaHE Ha
TeKyLIO 33bJBKEHHE KbM aTaTta Ha OanaHca.

OueHKNTe Ha pe3yltara i GUHAHCOBUAT edheKT ce onpeaensT oT pbKOBOACTBOTO Ha J{pykecTBOTO, KaTo
ce B3eMe MpEABUA 1 MUHAJ OIHT ¢ MOJOOHH TPAH3AKUHHU W B HAKOW Cy4au JOKJIaAW Ha He3aBUCHMU
excriepTu. B3emart ce npeaBua U BCHUKI OOCTOSITENICTRA, HACTBMNUIN KATO CIEACTBHE OT ChOUTHS cilel
jarara Ha GanaHca.

TTpoBu3MATa ce U3MepBa Npeau obsarade ¢ JaHbUU, KaTO NOCIEICTBUATA OT 00JIaraHeTo ¢ JaHbLH ce
OTYMTAT B cLOTBETCTBUE cbe CC 12 ., JlaHbuu OT neuandara™.

Koraro ce ouakBa, 4e HAKOW UMK BCUYKK HEOOXOJIMMU 3d Ch3/IaBAHETO Ha NPOBU3US Pa3xoay Lie Obaar
BB3CTAHOBEHW (HaNpaBeHH 3acTPaxOBKH), BB3CTAHOBSBAHETO CE MPU3HABA TOraBa W CaMoO TOraBa,
KOraTo € MpakTH4YecKH CUIYpHO, 4e Te3u CpejacTsa IUe ce BbL3BbpHAT, ako Jpy}ecTBOTO ypeau
3a/lbJDKEHHETO cH. Bu3BbpHaTHTE cpescTBa TpsOBa 1a ce TpeThpart KaTo OT/aeleH akTHB. [1pu3HaThaT
pasMep Ha Bb3BbpHATHTE CPe/CTBa He OMBA J1a HABULIABA pa3Mepa Ha [POBU3MsTA.

1'Ipomz13nme C€ Npepasriekiatr KbM JaTaTta Ha BCCKH 0anaHc u ce npeusHucasBar ¢ Uesn Ja €€ oTpasu
TEKyulaTa Hav”l-ao6pa olleHka. AKo BedYe He e BEPOATHO 1a OBJe HEOOXOIUM H3XO0OA MTOTOK peCcypcH,
BKJIIOYBAlUX MKOHOMUWYECKH [10J131, 3a NOoracsBaHe Ha 3abLJIKEHUECTO, NOAABLPXKAHETO HaA MPOBU3HUATA
cJIieBa 1a ce rnpekpaTi.

[TpoBM3nNTE 32 3aABLIKEHUS CE€ TIPU3HABAT B pa3Mep Ha MpeArnonaraeMoTo 3abKEHUE H Ce OTHUTAT
KaTo TeKyIW JApPYrd pa3sxoAM, KaTo ce B3eMaT M0J BHUMAHHE: a) PUCKOBETE, HECUrypHOCTTa U
npeanofiaraeMuTe aaTepHaTUBHH pe3ysTaT; 0) AelicTBalluTe NMa3apHU LUEHH U Bb3MOXKHHTE NIPOMEHH
B TEXHUTE CTOMHOCTH; B) Bb3MMKHH ObACLUN 3aKOHOAATENHH H TEXHOJIOTHYHU TPOMEHH.

(DopanaHuTe TEKYLUN 3a4BJIKEHHUS OT HA4YUCJIABAHE HA MPOBU3UK C€ OTUMUTAT KATO Hposmnu 3a
3aABINDKECHWUA, OTICTHO OT CHUICCTRYBALLIMTE 3L/ DKCHUA 38 JEHHOCTTA Ha pr)KCCTBOTOA pr)KCCTBOTO

19




»IJIOBBJ JIMHKC” EOOJL
FOANIIEH HHAUBUAYAJIEH ®UHAHCOB OTHET KbM 31.12.2019 1.

€ OPraHu3Mpaio aHAJIMTHUHA OTYETHOCT 32 3ab/HKSHUATA OT MPOBH3UY B 3aBHCHMOCT OT MOPOANNTE
' ¢LOUTHS.

OTnycanata HeM3MmiaTeHa 4acT OT 3aldbKEeHHeTo, GOPMUPAHO OT MPOBH3UH, Ce OTUMTA KATO APYT
TIPUXOI.

YcioBHH 3a1bJIKEHUA
VYcl0BHUTE 3a0BIKEHUS HE ce NPU3HABAT B DanaHca Ha JIpykecTBOTO.

VCII0BHOTO 3aABIKEHUE Ce OMOBECTARA, OCBEH aKO BePosATHATA HEOOXOAHMOCT OT U3XOJSIL NapuveH
MOTOK pPecypeH, BKIKOYBALLM UKOHOMUYECKH TTOJI3H, 3a 1ToracsBaHe Ha 3a/b/KEHNETO € OTaleYeHa BbB
BPEMETO.

Koraro ﬂpy)KeCTBOTO € OTrOBOpHO 3a€AHO W TNOOTAC/THO 3a JadAC€HO 3aJbJLKCHHE, 4YacTTta oOT
3adBbPKCHUECTO, KOATO Tpﬂ6Ba la €€ NMOKpUe OT APYTrUTE CTPaHH, C€ TpETHpA KaTO YCJIOBHO 3aABJI>KCHHUE,
prﬁ(CCTBOTO TTpU3HaBa MNpoBHU3KA 3a HacTTa OT 3adBJIKEHUETO, 3a KOATO CBLICCTBYBA BECpPOsATHA
H€O6XOL[I/IMOCT OT M3XOJAL NMapHYCH MOTOK PeCYpCH. BKIHOYBALUIH HKOHOMHYCCKHW HM3roan, OCBEH B
N3KJIHOYUTEJIHO PEAKUTE CliyUHan, KOrato HE MOXKe 1a Obae HalpaB€Ha HaJeXKaIHa OUCHKa.

YcI0BHH aKTHBN

Yc108HHTE aKTHBH He Ce NpU3HaBaT BbB (JMHAHCOBUTE OTUETH, 10 MOMEHTA, KOraTo peaju3alunsiTa Ha
TPUX0a € TPAKTHHECKH CHI'YPHA, TOTaBa CBBP3aHUSAT ¢ Hest aKTHB He € YCIIOBeH aKTHB M TIPU3HABAHETO
My € HeoOX0anMO.

I[py)KCCTBOTO OMOBCCTsABA YCJOBEH AKTHB, KOraTo NOCTbIBAHETO HA NMOTOK WKOHOMHUYECKHU T0JI3U €
BEPOSATHO.

14. Yy:xkaecTpaHHa BaJyTa

Craenkute B uyKaecTpaHHa BalyTa c€ BMUCBAT MbPBOHAYATHO KAaTO KbM CyMaTa Ha Yy AecTpaHHaTa
BaJIyTa Cce npujara UeHTpanHus Kypc Ha bunrapcka Haponwa banka (BHB) kbm natata Ha caenkara.

3akyneHarTa BajlyTa ce OLEHsBA [0 BANyTHHUs Kypc Ha NpuaobuBaHe.
[poaanenara BajnyTa ce OlLeHsBa N0 BaNyTHUS Kypc Ha mpojaxdara.

KypcosnTe pasnuky. Bb3HMKBALLM MPU YPEAKAAHETO HA TE3H MAPUUHH MO3MLIMM WIH TIPU OTUWTAHETO
Ha TE€3W MapUYHU MO3KULUMH TIPH KyPCOBE. PaziuyHK OT TE3U. 110 KOUTO ca OMJIN 3aBeleHH, ce OTUuTaT
KaTo (UHAHCOBU MPUXOAM WM (PUHAHCOBM pasXoAd 3a nepuoia, B KOHTO Bb3HMKBAT. Ilapuuunte
NO3MUUK B 4YyXKAECTpaHHa BasyTa KbM 31.12.2019 r. ca oleHeHH B HACTOSIIMS WHIWBHIYaNEH
¢brnancoB oTveT no 3aknrouuTentus kype Ha BHB. Tekylo mpe3 roanHara ¢briacHo cyeTOBOAHATA
TIOJTUTHKA Ce MPaBH MPEOLEHKA HA BTy THUTE MO3NLMH MECCUHO.

15. JanbuH ot neyaadara

TexylTe JaHBYHU aKTHBM M MACUBH €a TE3M 3a7bJDKEHUS UM B3€MaHHWS OT OFOIKETa, KOWTO Ce
OTHACAT 3@ TeKYLWsI U MpPEeAXOAHH MEPHOJM U KOUTO HE ¢a BIaTeHU/Bh3CTAHOBEHU KbM jaTaTa Ha
Oanauca.

Pa3xonsT 3a HaHBK MpEACTaBJIgBa CyMata OT TEKY WA JaHBK OT neuanbara, U3MeHeHUSTa Ha aKTUBUTE
W NMaclBUTE MO OTCPOUCHU NAHBUU U NPEU3UYUCTCHUSATA. PU3HATH NMPE3 TCKYWHNS NEPUO HA TCKYLIU
JIaHBIW OT NMevasnbara 3a npeIxoaHHn Nepruoan.

TCKyLlIVIﬂT JaHbK OT mnedandara NpeJcTaB/isBa cyMaTa Ha JaHBUWTE OT neyanbaTta, KOUTO ca
ONnpeacyICHKH KaTo IbTKUMH/BB3CTAHOBUMHU/ 1O OTHOLIEHNE Ha JaHbyHaTta neqan6a/(3ary6a) 3a
rnepuoaa.
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Tekyumm JaHBK C€ OMMpeaciad Ha OazaTta Ha JJaHbYHATa CTABKA B CHJA KbM Jararta Ha OamnaHca.

HanwvuHara neuanta/(3aryba) e newanbara/(3arydara) 3a nepnosa, onpeeneHa CbrilaCHO YCTAHOBEHUTE
OT AefcTBAIOTO AaHBYHO 3aKOHOAATENCTBO NpaBHIia, Ha OCHOBATa Ha KOSTO ce OrpeAes pa3MepbT Ha
IBIDKAMHATE/BB3CTAaHOBUMHUTE/ JaHbUM. JlaHbuHata neuanba/(3aryba) ce ompesens W jaekiapupa c
rofivliHaTa faHb4Ha JeKaapalus 3a CbOTBETHUA NEePUO.

ITacuBu nio OTCPOHCHU JaHBUUW €€ MPU3HABAT MO OTHOLICHWE HA BCUUKH objaraeMu BpEeMEHHMU pa3JinKu.

AKTHBH 1O OTCPOHCHH [JaHBbUM CC NpHU3HaBaT 34 HaMaJISEMUTE BPpEMCHHU pa3yiMKW, JaHbYyHATaA 3ary6a
WV JaHBYHHU KPEINTH.

AKTHBH TIO OTCPOYCHHU HaHBUH C€ TIpU3HaBaT 10 CTEIEHTa, JO KOATO € BEPOATHO Aa UMa GLIICHla
obnaraema rnevanoa, cpelyy KOATO Jda MoraTt Jda €€ H3IMOJA3BAT HaMallaACMUTE BPEMEHHU pa3jIuKH,
JaHbYHaTa 3ary6a MWW JaHBYHUSA KPEIUT.

OTCpo4YeHHTE JaHBLU CE OLEHSBAT 110 TaHbYHWTE CTABKH, KOUTO Ce 04YakBa a ObJaT B CUIIA 3a ITepHOoa,
KOraToO aKTUBBLT C€ pealn3npa WIM NMacUBbT ce ypeaH. JaHbkbT Bbpxy neuanbdata 3a 2020 r. ¢ 10%,.
OTcpoyeHnTe JaHbUW Cce TPU3HABAT KaTo NPUXOA MW Pa3Xo] ¥ ce BKITFOUBAT B HeTHaTa Tevanda uiu
3aryba 3a nepuoja, OCBEH B cJlydauTe, KOraTo JaHbUWUTE MPOM3ITHYAT OT Ofepauud Wid chOUTHS,
TPU3HATH JUPEKTHO B KanuTana.

[TpomsHa B akTHBHTE MIM MacMBUTE MO OTCPOUYEHH JaHBLUH Bb3HHKBA Ha OCHOBaHWE HA MPOMSHA B
JaHbYHUTE CTaBKH, TaHBLYHOTO 3aKOHOAATENICTBO WM OYAKBAHMSA HAUHH HA Bb3CTAHOBSBAHE Ha aKTHBA
WM ypexlaHe Ha nacupa. llpomsHaTa ce oTpassBa KaTo yBenuueHue/HamasneHWe Ha HeTHaTa
neyanba/(3aryba) 3a rnepruoja, OCBEH ako NMPOMsHaTa Kacae OTCPOUEHU JaHbUYHU aKTHBH HITM TTACHBH
OTHETEHH JAHPEKTHO B COOCTBEHHS KanuTal.

AKTHRU M TIACUBHU 110 OTCPOYUEHHU HdaHBUHM €€ KOMIICHCHUpAT U ¢ TMpPeACTaBAT B WHIWBUIOYAJTHUA
(bVlHaHCOB OTUHET OTACJIHO OT JAPYIUTE aKTUBU N NACHUBH.

16. JIuzuur

Knacwbnkauwma Ha JU3UHTOBUTE AOTOBOPH C€ OCBHUICCTBABA B HAYAJIOTO HA JIM3UMHTA Ha 6azara Ha
KPpUTEPUH. ﬂpn [MpOMsAHa Ha YCJOBUATA HA JIM3MHTOBHUA JAOIOBOP, KOUTO BOAAT A0 MNpOMsAHa Ha
KPUTEPHUUTE, C€ U3BDBPILIBA HOBA KﬂaCVl(bVIKa[U/lﬂ Ha JIN3UHTOBUTE JOTOBOPH.

PasrpaniuaBaHeTo Mex1y (PUHAHCOB JIM3MHI W eKCIUI0aTauUOHEeH JTH3WHT TIPU TSIXHOTO TEKyLIOo
oTpas3siBaHe W MEepUHOAHMUYHO MpeAcTaBiHe BbB (DMHAHCOBUTE OTYUETH CE€ W3BBLPILLIBA B CLOTBETCTBHE C
NPUHUMMA ..MPEAMMCTBO Ha CbAbpyKaHHeTo npea popmara™.

JIn3uHroB 10T0BOP ce KIacuUUMpa KaTo GUHAHCOB, KOTaTo:

- HacMoOAaTeJIAT NpeXBbpJid Ha HaeMaresia BCHHYKH PHUCKOBC H  H3roAd, CBBbpP3aHN CbC
co0CTBEHOCTTA BbpXY aKTHBA;

- HaeMoAaTellsIT NPCXBLpJist HA HaeMarteis coOCcTBEHOCTTA BbpXY aKTHBa KbM Kpas Ha CpOKa Ha
JIM3UHTOBUSA JOTOBOP;

- HaemarensT MPHUTEXaBa ONMUMS 3a 3aKynyBaHe Ha aKTHBA Ha LIEHA, KOATO ce ovakBa ja Obae
3HaYUTEJIHO MO-HUCKa OT CnpaBe[jiiBaTa CTOMHOCT KbM JaTara, Ha KOSITO OlLMATa cTaBa
U3MBIHUMA, KATO B HAYAN0TO Ha JIM3UHTOBUS JOTOBOP B OJIsSIMa CTEIEH € CUTYPHO, Ye OIMUHsTa
e 0bAe YNpaxKHeHa;

- CPOKBT Ha JIN3UHIOBHA OOrOBOpP IMOKpHBa MO-rojsaMara 4act OT MKOHOMUYECKHUA KHUBOT Ha
dKTHWBa, JOPH aKo NMpaBOTO HA COOCTBEHOCT He € APEXBBPIICHO]
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- B HaualoTO Ha JIM3UHTrOBMA [OrOBOp cCerawiHarta CTOMHOCT Ha MWHUMAITHUTE JTU3UHTOBU
rniatanns ¢c€ paBHiABa Ha CripaBejiiBaTa CTOMHOCT Ha HAETUS aKTUB;

- HAaeTUTE aKkTUBU UMAT C]'ICU,VI(bH'-leH XapakTep, KaTo caMo HaeMaTeJIIT MOXKE Aa I'M eKCrjlioatipa
6e3 N3BLPUIBAHCTO Ha CHIUCCTBCHH MOIIVI(l)HKaLII/IH.

BiemaHugTa 1 3aIbJIKEHUATA 110 HAOTOBOpH 3a q.)l/lHaHCOB JIN3UHT €€ TMPHU3HABAT CbOTBETHO KaTO aKTHB
W TacHB B HHIAUBUAYAIIHHUA CYHETOBO/CH fanaHc Ha Haemartels ¢ pa3Mep. KOWTO B HaAuanoTto Ha
JIM3WHIOBHUA AOTOBOP € paBEH Ha ClipaBCajivBara CTOWHOCT Ha HaeTHs aKTHB WJIU, aKo € MO-HUCHK - M0
cerauwiHaTta CTOMHOCT HA MUHUMATHHUTE JIM3MHIOBH NJalllaHus.

Ipyu ¢rHaHCOB JTM3MHIOB JOrOBOP. Korato JIpy&ecTBOTO ¢ HaeMaTe:
- OTYMTa KaTo 3abJ/HKEHHE OlpedeneHara B 10roBopa oblla cymMa Ha HaeMHUTe TIAaHus;

- 34lTUCBa HaC€TUd AKTUB MO CrpaBeiaivBa CTOMHOCT WK CbC CTOHHOCTTA HA MWHUMAJIHUTE
JIU3VMHIOBRH TIJTALAHWA, aKO TE €a MO-HUCKH,

- OTHHUTa KaTo Cpl/lHaHCOB pa3xod 3a Obaeu Nepuoan pasziaukara Mexay chnpaseijinBarta
CTOMHOCT HA HAETHUS AKTUB U O6L]_laTa CyMa Ha JOOBOPEHUTE HACMHU TJ1alllaHUsE;

- MpuW3HaBa KaTo Tekyll (PMHAHCOB Pa3XonA 3a rneproaa 4act ot HUHAHCOBHSA Pa3Xol 3a Obaelin
MEPHOAN NPONOPLUHOHAIIHO HAa OTHOCUTEHMUS JIAJl HA AbDKUMUTE MUHUMAIHKM TH3UHIOBU
TIalaHus 1o A0roBopa 3a neproja B obliara cyma Ha 10rOBOPEHUTE HaeMHH NTallaHus;

- Ha4yNCJigaBa aMOpTHU3allMA HA aMOPTU3NPYEMUTE HACTH aKTUBH - B CbOTBETCTBUE C BB3MNpHUETATa
aMOpTHU3allMOHHA MOJIMTHKA 3a ﬂOLlO6Hl/l AMOpPTHU3NPpYEMU cobcTBEHN AKTHBH,

- HaMallsBa 3ab/IKCHUETO CH ¢ U3BIJIATCHUTE MPE3 CPOKa Ha A0roBopa CyMHu.
Koraro ﬂpy)KeCTBOTO € HaeMaTell 1o €KCIJIOATAllUOHEH JIM3UHIOB JOrOBOP OTUMTA:

- KaTo pa3Xxo/H 3a BbHIUHHW YCIYT'H HAYHUCTICHHUTE HAEMHU BHOCKHU,

- 4pe3 3an06anaHcoBH CMETKH HACTHTE aKTUBH IO ClipaBcanvBara UM LeHa.

17. O0e311eHKH Ha aKTHBH

OOelleHKN Ha aKTHBH Ce U3BBLPLIBAT cbIiacHO usnckpanusTa Ha CC 32 . .DUHAHCOBU HHCTPYMEHTH™ 1
CC 36 .,Obe3ueHka Ha akTUBU™, pernaMeHTHpallM OTYHTAHeTO Ha o0e3leHKa Ha pa3TuyHUTE BUIOBE
aKTHBH.

Cowrinacno CC 36 ,,00e3UeHKa Ha aKTHBH™, KOraTo Bb3CTaHOBUMATA CTOMHOCT Ha aKTHBA CriafHe Tox
fanaHcoBaTa (MMpEeHOCHATa) CTOMHOCT Ha akTHRA, J[pykecTBOTO 0TpaszsBa HaMmaleHWe Ha GanaHcoBara
CTOWHOCT 10 pasMepa Ha Bb3CTAHOBMMATa My cTOHHoOcT. HamanenueTo ce TpeTHpa kato 3aryba oT
obe3ueHka. 3arydarta oT o0e3leHKa Ha aKTHB ce MPU3HaBa BeAHAra KaTo TeKyIl pa3xos 3a AeHHOCTTA.
Axo ciiea u3BbplleHa obe3leHKa Ha aKTUB HeroBaTa Bb3CTaHOBHMA CTOMHOCT NpeBullM GanaHcoBaTta
My CTOMHOCT, c€ OTpazdBa Bb3CTAHOBABaHE Ha 3arydarta oT o0e3ueHKa - KaTto TeKkyul MpUXod OT
JeitHocTTa - 10 pazMepa Ha npelaxogHarta ode3lUeHKa, koaTo € O1a oTpa3eHa KaTo Tekyll pa3xo] 3a
JerHocTTA.

Korarto e HeBB3MOXHO Aa ce onpeaein Bb3CTaHOBUMATA CTOHWHOCT Ha OTHeJieH aKTHR, I[py)KeCTBOTO
OTIpeie]id Bb3CTaHOBHUMATA CTOHHOCT Ha reHepHUpawsa NapuiHKn TIOCTBLITICHWA 00eKT, KbM KOHTO
NPUHAJJICKNA U OUCHABAHUAT aKTUB.

M3B’pr_ICHVITe obe3leHKH Mpe3 TEKY LN NepUo] ca npeacTaBeH B JO0MBIIHATEIHATA VIH(bOpMa[IVIﬂ KBM
CTaTUUTC HA UHIONBUAYaAJIHUA CbVlHaHCOB OTHCT.
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18. Ileuanda, 3ary6a 3a OTYETHHUS NMEPHOI

np[fBHaTHTC 3da OTYETHHUA TNEPHOI NMPUXOIHW W pasxXoJin c€ BKIHOYBAT B WHIAWBWIYAJTHUA OTHET 3a
MPUXOANTE U pasXOodUTE NpH ONpEAC/IAHE Ha neyanbara uiu 3ary6aTa 3a OTHECTHUA TIEPHUOI, OCBCH aKoO
CHETOBOAEH CTAaHAApT U3NCKBA UK TO3BOJIsIBA APYToO.

[leuandaTa nnu 3arybara 3a oT4eTHUS NEepPUOT BKIFOUBA:
- nevanbara M 3arydara ot oduyaitHaTa aeiHoCT.
IMeuan6a nam 3aryda ot o6HuaiiHaTa qeiiHocT

Korarto ecTtecTBOTO Ha NMPUXOAHNTE UK PA3XOAHHUTE CTAaTHUW MpU ONPEACIAHETO HA neyanbara Hiu
3ary6aTa OT oOnuaiinara JA@HOCT € BaXKHO 3a 00ACHABaHe Ha pe3ynTaTnuTE OT JIeHHOCTTA, eCTECTBOTO U
pasMEPBT Ha TAKNBA CTATHH C€ OTpd3saBa OTAC/IHO.

19. Ipuxoau
Hpy>kecTBOTO OTUUTA TEKYLIO NPUXOAUTE OT 00UuaiinaTa 1efiHOCT Mo BUAOBE.

ﬂpnxomﬂ ce€ onpeaejia no cnpaseainypara CTOMHOCT Ha AOJIYHECHOTO WX noaliexauoTo Ha
1MoJiydaBaHe Bb3HATrpaKICHUE 1101 doopMaTa Ha MapuyHu CpeacTna.

an/IXOZl'bT C€ [TpU3HaBa, KoraTo:
- € BEPOATHO I[p}/)KeCTBOTO Jda vMa UKOHOMHWHECKa U3rojia, CBbp3aHa ChC CAEJIKaTa;
- CyMaTa Ha nipuxoJa MOXKe 1a 6'b£le HAaACKIHO N3UUCIEHAL

- HAMpPaBeHUTE pasxoAu MW Te3U. KOUTO UIE obaaT HalpaBeH BbB BPb3Ka CbC CAETKATa, MoraT
HajAeXaAHO Aa ObaatT NU3MEPCHHN,

- MpUXOAMTE 3a BCAKA CANKA Ce TPH3HABAT €IHOBPEMEHHO € W3BbLPLICHUTE 3a Hes pa3Xomn
(MPHMHLNMT Ha CbNOCTABUMOCT MEXIY NPHXOINTE W PazXoauTe).

pr)KCCTBOTO HE NMpU3HaBa NnpuxXoau, KoraTo pasXxoInTe HE MOTaT Ja OBAAT HAZEHAHO U3YHCIIEHN. ﬂpn
Te3H 0OCTOATENCTBA BCAKO MOJYYEHO I1alllaHe ¢€ MpHU3HaBa 3a Nacus (3all'bﬂ)K€HI/I€).

ﬂpWSHaBaHeTO Ha TIpHXOIWUTEC €€ HU3BLPUBA TPH ClIa3BaHE Ha MpUETaTta CYETOBOJHA TOJHTHKA 3a
CJ€IHUTE BUIOBE NPUXOIN:

v TIpUXOaH OT Npojiakda Ha CTOKH, NIPOAYKLUS U APYTH aKTHBU - MPU NpeJaBaHe, pexBbpisHe
coOCTBEHOCTTA M HA 3HAYMTEIHWUTE PHCKOBE W W3rOAM, CBbP3aHH CbC COOCTBEHOCTTA Ha
NPOAYKLUUSTA ¥ CTOKUTE HA KYMyBayuTe;

V' Tlpn u3BbpLUBAHE Ha KPaTKOCPOYHM YCIYFW — [IpH 3aBbpLIBAHE HA CLOTBETHATA YCIyra
npuemaHe Ha paoTarta OT KJIHeHTa;

v' TIpu IbITOCPOUHY YCIIyTH - Ha Gasara Ha eTan Ha 3aBbpLeH 10FOBOP;

<

l'lpuxo:xme OT Ha€MH Ce TNMpHU3HaBaT Ha BpEMEBA 0aza 3a CpOKa Ha J0roBopa;

v ﬂpnxoz{me OT JINXBW €€ TIpU3HaABAT TCKYLIO MPOTOpUMOHAIHO Ha BpPEMEBRATA 68.33, KOATO
OTUnTa CC,[)CKTI/IBHI/IH JA0X0/[1 OT aKTHUBaA,

V" JIMUEH3HOHHUTE Bb3HArpaXkAeHUsi Ce MpU3HABaT CHOpel pa3snopefaOMTe Ha ChOTBETHOTO
criopa3zyMeHHue;

v HVIBI/]LIEHTI/ITC C€ MpHU3HaBAaT, KOraTto €€ YCTaHOBH MPABOTO 3a TAXHOTO INMOJIYUaBAHE,

v' M3IUWbK HA aKTHBH - MPpUXOIBT CE NPHU3HaBa NMpn YCTAHOBABAHE HA U3JTUIHDBKA,
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v' OTnucasu 3aJbJIKCHUA - TIPUXOABT C€ MPU3HABA MPpU M3THYAHE Ha JaBHOCTHWA CPOK MWW TIpHU
HaJIM41e Ha ApYFrH OCHOBAHWA 34 OTIIUCBAHE Ha 3adbJ/IKEHUATA,

v ['o6m, HeyCTOﬁKVL JIUXBU U JIpYTH - IPUXOADBT €€ APH3HABA ClE€]l YCTAHOBABAHE Ha MPaBOTO 3a
TAXHOTO TTOJTyHaBaHe CbrjlaCHO JOTOBOP WK 4pe3 ChAeOEH HCK;

v LI(:‘HOBI/I Pa3JIUKH O JIMTICH U HAYETH - TPU3HABAT CE€ 3a NMPUXOI NMPH TINALaHe Ha JIUTICHTE UJIN
Ha4yeTUTE.

20. Paszxoam

I[py)KCCTBOTO OTUUTA TEKYIIO pa3xoJanTe 3a AENHOCTTA MO MKOHOMMWYECKHU €JIEMEHTH W Cliell TOBa
CBLUINUTE C€ OTHACAT 1O beHKLU/IOHaﬂHO MpeaHasHadYeHue ¢ et cbopanaHe pasMepa Ha pa3sXodaHuTe 110
HartpaBJICHUS U AEHHOCTH. an]'SHaBaHeTO HA pa3xoJguTE 3a pa3Xxo[] 3a TEKYUWHWs Mepruold €€ W3BbpliBa
MPpH HAYNCNIABAHE HA CBOTBETCTBALLUTE UM TIPUXON.

K®bM pazxonute 3a neiiHocTTa ce oTHacAT U (MHAHCOBH Pa3Xolu, KoUTo JIpyXecTBOTO OTUUTA U ca
CBbp3aHu ¢ oOnyaifHaTa neHHOCT.

Pazxogure ce oTtyuTar Ha MpyuHUWNa Ha TEKYLLO Ha4dHUCJIsABaHE. OueHsBaT ce 1o CripaBejiMBara
CTOHHOCT Ha NMJaTeHOTO UH IpeACTOALO 34 MjaulaHe.

21. CBLp3aHH JHLIA

CB”bp3aHl/l JiMha - nylara ca ¢Bbp3aHH, Korato €1HOTO € B CbCTOAHUE Ja KOHTPOJHpa ApyroTo UiKn aa
VIIpaxHsaBa BbpXY HEr0 3HAYUTEIIHO BJIIMAHUC TMPHU B3CMAHETO HA pPCUICHUA OT (bHHaHCOBO-CTOl'[aHCKH
XapakxTep. Te Morar na 6baar HOpUIHHECKN H (bmmecm nuha, B T. 4. ynpaBiaeHCKK rnepCoHal.

Craenku MCXKIY CBBP3aHM Aulla - NPEXBbPJIAHE HA aKTHUBU W/WJIM Ha NacHUBH MEX Y CBBbP3aHHU JiMLa, oes
Ja € 3aABJIKUTETHO MPpUlaraHeTo Ha XapaKTepHaTta 3a cejikaTta cnpaBeJ/INBa LcHaA.

HpyxectBoTo cra3ra paznopeadbute Ha CC 24 ..OnoBecTsiBaHe Ha CBBP3aHU JIMLUA™ MPH OMpPEALIISHE U
OMOBECTABaHE HA CRbP3AHMTE JHLA.

22. CpLOMTHA, HACTHLOH.IM CJ1€¢1 JaTaTa HAa FOAHINHUA HHAUBHAVAIeH dHHAHCOB OTUYET

Cn0OuTus cnen garata Ha OanaHca ca OHe3M ChOMUTHS, KaKTO ONaronpUATHU, Taka U HeONaronpUsTHH,
KOMUTO Bb3HWKBAT MEXY JlaTaTa Ha 0anaHca M JaTtaTta, Ha KOSITO FTOAMUWHUAT WHAMBUIYaleH QHHAHCOB
OTHeT € 0J100peH 3a nyOdJHKyBaHe.

Kopurnpaum ca Te3n CbLOMTHA, KOUTO JOKa3BaT yCJIOBUA, CHUICCTBYBAJIM Ha Jdararta Ha roaulUHuA
WHIAUBUIYAlEH QJI/IHaHCOB OTYET.

Hekopnrnpaum CHOUTHS — ca C136MTH$[, KOWTO €a MOKasaTeJIHN 3a VCIIOBWA. HACTBITUITN CJIE JaTaTa Ha
roguuIHia HHAWBUAYAJICH q’)HHaHCOB OTUET.

HpyecTBOTO KOpUTHpa CYMUTE, NMPU3HATH BLB (MHAHCOBUTE OTUETH, 3a Aa OTpasu KOpHUrupaumre
cBOWTHS cNejl AaTaTa Ha OanaHca # OChBPEMEHABA OMOBECTABAHUATA.

ﬂpy)KCCTBOTO HE KOpUrvpa CyMHUTEC, NPU3HATH BbB (bHHaHCOBH OTHCTH, 3a Aa OTpa3n HEKOPHUTHPpALIWUTE
cLOuTHUS cnen narata Ha Oananca. Korarto HCKOpUTHpallnuTe cbOUTUS crenl AaTara Ha Oananca ca
TOJNKOBA CBHUIICCTBCHU, UC HCOMOBECTABAHETO OU MOBJIMANO HA CMOCOOHOCTTA HAa ﬁOTpe6I/IT€ﬂI/ITe Ha
(bHHaHCOBMTC OTUCTH Ja B3¢MaAT CTONAHCKH pPELUCHUSA, pr)KCCTBOTO OIOBCCTABA ClicAHATa
I/IHq)OpMaLU/Iﬂ 34 BCAKA CBHUICCTBEHA KATECTOpHUd Ha HCKOPUTUPpaLLOTO cbOUTHE crliel JaTarta Ha OanaHca:

-eCTeCTBOTO Ha CLONTHETO:

-Ol[CHKaTa Ha d)I/IHaHCOBI/Iﬂ My E(bCKT WU U3ABAICHHE, Y€ TdKaBa OLUEHKA HE MOXKCE J1a 6’E>IIC HallpaB€Ha.
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23. MuauBuavaieH OT4YeT 32 INAPHYHHUTE HOTOLH

JpyxecTROTO OTYHUTA M TIPEACTaBS NMAPUUYHUTE MOTOLM MO MPEKHUS MeTOI ChITTACHO M3UCKBAHUATA Ha
CC 7 ,,OTueTH 3a NapUUHUTE NOTOLU™.

[lapuyHuTE NOTOUM c€ KlackduuupaT Kato napuHiHy MOTOUU OT:
o (cHoOBHa AeHHocCT
e HMuBecTHiMoOHHAa AefiHOCT
e duHaHCOBA AeHHOCT.

24. UHAUBUIVAJIEH OTYET 324 COOCTBEHHS KATIUTAJI

Iprera € cyeTOBOAHA MOIUTHKA Ja Ce M3TOTBS OTUYETA Upe3 BKITIOUBAHE Ha:
v" Herna neuyan6a u 3aryba 3a nepuoja;
v Canpoto Ha Hepasnpee/ieHaTa Nevanda KakTo W ABUKEHUATA 3a Nephoa:

v' BCWYKK CcTaTMM Ha NMPpUXoan W pa3xoiu, neyanba uiu 3ary6a. KOHUTO B pe3yJitTaT Ha
NeHCTBALIMTE CHETOBOIHN CTaHJapTH Ce Nnpu3HaBaT AUPEKTHO B cobCcTBeHNS Kanuran,

v' KyMmynatueed eekt OT NMPOMEHUTE B CUETOBOIHA MONUTHKA W (DYHAAMEHTANHU TPEWIKM B
cwotBeTcTBHE cbe CC 8 HeTHW nevandou unu 3aryon GpyHIaMEeHTATHU TPEIIKY U TPOMEHH B
CUYETOBOAHATA MOJIMTHKA™;

v' TlpexBbpiisiHe U pasnipe/elieHne Ha KalnTal MeX 1Ly cOOCTBEHULINTE;

v' HacTtsmunute NMPOMEHH B pe3yJTaT Ha BCUYKW U3MEHCHHUE MO BCUYKHU CJIEMEHTH Ha cobcTBeHNs
Kanurall.

IV. JOIIBJIHUTEJHA HHP®OPMAILIHUS U OITOBECTABAHUA

NuauBnavaien CYETOBO/IEH 0aJ1aHC

A. Hetekymu (AbJarorTpaiiHa) aKTHBH
I. HemaTepHa/HH aKTHBH

BaﬂaHCOBVITe CTOﬁHOCTI/l U ABUXKCHUCTO Ha HeMaTepHaﬂHl/lTe AKTHUBH € NMOCOYCHO B anﬂO)i(CHMC ] KBHM
WHAMBUAYaANHWs (puHaHcoB oTdeT 3a 2019 roavHa.

HM3anon3eaHuTte B JeitHocTTa Ha HPY)KGCTBOTO HamnbJIHO aMOPTU3UPAHU HEMATCpUAJIHU aKTHUBH C€a C
OTUYETHA CTOMHOCT, KaKTO CJie/iBa:

I'pyna OT4eTHA cTOHHOCT (XWJI. JIB.)
31.12.2019 . 31.12.2018 r.
[TporpaMH# NpOAYKTH 44 44
Hpyru JHA 60 94
Oomro 104 138

K®m 31.12.2019 r. IpyxecTBOTO HiIMA BPEMEHHO M3BAIEHU OT yNOTpeda HeMaTepHallHA akTHBH.
KoM 31.12.2019 r. Jdpy»ecTBOTO HE M3MOJ3Ba YyKIAN HEMATEPHAIHU aKTHBH.
I1. AbaroTpaiinu MaTepHaJHH AKTHBH

banaHcoBUTe CTOWHOCTM W JBHXXEHUETO Ha JbJroTpalfHUTE MaTepualtHW akTUBU € TMOCOUEHO B
IMpunosxkeHue | KbM MHANBHAYATHUS GurHaHCcOB oTUeT 3a 2019 roauHa.
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Kem 31.12.2019 r. IpyXecTBOTO HAMAa ABJTOTpalHM maTepHalHW aKTHBM C OFpaHHUYeHHS BBPXY
NPaBOTO Ha COOCTBEHOCT. 3aJ1031 U MIOTEKH.

Kbm 31.12.2019 r. [JIpyKecTBOTO HSIM@ BPEMEHHO M3BAJEHU OT yrnoTpebda AbJAroTpailHu MaTepHallHK
aKTHBH.

KoM 31.12.2019 r. HdpyXecTBOTO HMMa TMOeTH aHTAKHMEHTH 3a NpUIoONBaHE Ha ILATOTpaitHu
MaTepHaHu aKTUBH B pa3Mmep Ha 228 xun. ne.

IMon3BanuTe B NeHHOCTTA Ha ,pr)KGCTBOTO HYWXIAHU m)ﬂrmpaﬁnn MAaTepuaiHi aKTUBHU Ca B pa3zMep
KAaKTO cJjieaBa:

I'pyna OTtyeTHa CTOHHOCT (XML JIB.)
31.12.2019 r. 31.12.2018 r.
TpaHCNIOPTHU CpeiCcTBA 51 51
O6wmo 51 51

[Ton3gauuTe uyxan JIMA npeactasasBaT AbiroTpailHd MaTepHanHu akTHBH. 3aKyneHH noja dopmara
Ha ()MHAHCOB JTM3WHT.

Wznonseanute B neifHocTra Ha JpyXecTBOTO HaNb/IHO aMOPTH3HPAHH AbJIFOTPAHHW MaTepHatH!
AKTUBH Ca € OTHETHA CTOHHOCT, KaKTo cJe/Ba:

I'pyna OTueTHa cTOHHOCT (XHJI. JIB.)
31.12.2019 r. 31.12.2018 r.
MatvHu 16 18
ChopbxkeHus 272 335
TpaHcnopTHH cpeiacTBa 330 315
CTonaHcKy MHBEHTAp 3 2]
O6mo 621 689

Kbm 31.12.2019 r. B JpyKeCTBOTO ¢ M3BBPLICH Tperie] Ha IbJAroTpalfHUTE MaTepHalHi aKTHBH.
[TpernexbT € HaNpaBeH, 3a Ja c€ NPOBEPH JalM He ca HACTBIWAM YCNoBUS W (BAKTOPH, W3IMCKBALLH
obe3ueHka Ha aKTWMBHUTE CBIVIACHO NpaBuiata W u3nckBaHuata Ha CC 36 .Ob6e3leHka Ha aKTHBH™.
[lperneabT Ha ABArOTpaitHUTE MATEPHAIHW aKTUBM MOTBBPKAABA, Y€ NOCJIENHUTE He ca 3aryouiu
CBOSITA CTOHHOCT B X0/1a HA TSAXHATa ynoTpeda KbM JaTara Ha UHAUBHAYaTHUS (DUHAHCOB OTYeT.

III. AsarocpoyHu pUHAHCOBH AKTHBH

KoM 31.12.2019 1. JlpyxecTBOTO NPUTE)KaBA MHBECTHLHMH B ABLUEPHU MPEATIPUSITHS, KAKTO ClleJBa:

JaHHH OT 0TYeTa Ha
Kannrax (xua. Jas.): JbIIEPHOTO
HanmMeHoranne u cenajyiie Ha Bra NpeAnpHATHE (XHI. 1B.):
ABIIEPHOTO NPeNPHSITHE Ha ce
NPUTEXABAH CobcTBeH
JbIIEPHOTO Ileuanda
oT KanuTal
npeanpusiTue JIpysKecTBOTO
Kontunnake Pymbaus OO, 22 22 1 549 367
PyMBHUA
Globulinks Hungary Ltd.. 19 19 1624 491
Yurapus
Inexall d.o.0. Croatia, XbpBarcka 5 5 225 90
Globulinks CZ s.r.o. Yexus 10 10 (30) (49)
Globulinks SK s.r.o. CyioBakus 10 10 (74) (94)
Xaptu Aneraiit OO/l boarapus 45 45 14 (22)
O61o 111 111 3 308 783
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Wudopmalivs OTHOCHO B3eMaHHs 10 Mpe0CTaBeHW 32eMU HA NPEeANpUSTHS OT rpyra e npejocTaBeHa
B Jpyru onosectsaBaHus [MosicHuTenHo npunoxenue | ,,CBLP3aHM JMLA U CIIENKH ChC CBbP3aHM NHLA™.

Jbnrocpounute MHBECTHUMH KbM 31.12.2019 r. BkjrOUBAT MHBECTHLUMOHHW HMOTH — 3eMH. KbM
31.12.2019 r. B [pyXecTBOTO € M3BBPLUEH TIperyie], HA WHBECTMUHOHHUTE UMOTH. [lperneabT e
HanpaseH, 3a Ja ¢e MpoBepy Aaju HE ca HACTLNUAM YCJoBHs U hakTopH, W3MckBall ode3ueHka Ha
aKTUBHTE CbrJacHO Mpasunata U u3uckBanuaTa Ha CC 36 .Obe3ueHka Ha aktusn™. [lpermeasT Ha
MHBECTHUMOHHHTE HMOTH MOTBBLPIK/ARA, Ue Te He ca 3aryOuin crosfTa CTOHHOCT B Xoja Ha ynoTpebata
UM KBM 1aTaTa Ha WHIUBHIYATHUS QUHAHCOB OTYET.

Hsima orpaHuueHu npapa BbpXy cOOCTBEHOCTTA Ha UHBECTHUUOHHUTE UMOTH.
IV. OTcpoyuenn qaHbIU

AKTUBM ¥ TIACUBH TO OTCPOYCHH JAaHBIUHU €€ KOMIICHCHUPAT U €€ TIPCJ/ICTaBAT BHB CbHHaHCOBI/IH OTUET
OTACJTHO OT JPYTUTE aKTHBH W NACHBHU.

31.12.2018 1 JBuxeHue Ha oTcpoyeHHTe Janbuu 2019 1.

31.12.2019 r.
YBe/IH4eHHe HAMAJIEHHE

BpemeHHa pazmHka

Jdanbuua | Bpemenna | lanbuna | Bpemenna | /lanbuna | Bpemenna | Jlanbuna | Bpemenna
0CHOBA pa3iuka OCHOBa pa3iHkKa OCHOBA pa3HKa OCHOBA pasauka

AKTHBH N0 OTCPO4Y€HH AaHbLLH

OGe3uenxa - - 37 4 - - 37 4
Ofuo akTHBH - - 37 4 - - 37 4
Otcpouenn

AAHBUH (HETO) - - 37 4 - - 37 4

b. Texymu (kpaTkoTpaiiHH) aKTHBH
1. MaTtepnaanu 3anacu

Kbm 31.12.2019 r. BbB Bpb3ka ¢ U3j1aleHa OaHKOBa rapaHLus B rosiza Ha JlpyecTBOTO B pazmep Ha 70
XUI. NTB., € YUPEIEH 3an0r Ha Matepuaintm 3anacu 3a 100 xun. ns.

KbMm 31.12.2019 r. e u3BbplieH nperjen 3a obe3leHKka Ha HATMIHHTE MaTepuaiiHu 3anacy. Ha 6azata
Ha TO3M Mperiie] € KOHCTaTUpaHo, Ye DanaHcoBaTa CTOMHOCT Ha MaTepHaTHUTE 3aracy He HaABUILABA

HeTHaTa MM peanHupyeMa cToifHocT. Hsima ofe3iBukeHW W 3anexanu MarepualiHi 3arnacu KbM
31.12.2019 r.

Ctoku Ha LT Ha cToifHOCT 851 xun. nB. kbM 31.12.2019 r.. npeacTarngBat 3akyneHu oT JIpyKecTBOTO
cTOKN B Kpas Ha 2019 rogwHa, KOMTO TOpaAN NMPOABLIDKUTEIHOCTTa Ha TOcTaBKata (HU3MUYeCKH ca
nonydeHun B Hadanoto Ha 2020 r. (31.12.2018 r.: 793 xun. n8..).

PazMepbT Ha MaTepwaivTe, OTHETEH KaTO TEeKYUl pa3Xxod B WHIAMBHIYATHUS OTYET 3a NMPHUXOINTE W
pazxoanTe 3a 2019 ronrHa e 351 xun. nB. (2018 r.: 299 xun. nB.).
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»I'JIOBBJ JIUHKC” EOOJ
T'OANIIEH HHAUBUAYAJIEH ®PUHAHCOB OTYET KBbM 31.12.2019 1.

I1. Bzemanust

31.12.2019 r. 31.12.2018 r.
5 Cyma na Crenen Ha Cyma wa Crenen Ha
3eMaHHd BIeMAHETO JUKBHAHOCT BIeMAHETO JUKBHIHOCT
(XuJa. JB.): Ao 12 | Han 12 (xuu. aB.): Ao 12 | Haa 12
Mecella | Mecelia Mecena | Mecena
IpenocraBenu 3aemMu, B T.4.: 6 5 1 1096 - 1096
Ha npennpuatis ot rpymna - - - 1 086 - 1 086
Jpyru npeaocTaBeHu 3aeMu 6 5 1 10 - 10
B3zeMaHud OT KJIHEHTH, B T.4.: 7 500 7500 - 8 261 8 261 -
B3emanwust oT cBRBbp3aHM THLA 1147 1147 - 2260 2260 -
B3emanust oT TpeTH auua 6353 6353 - 6 001 6 001 -
O06e3neHKa HA B3eMaHHA OT 37 37) - &) 5 -
KJIHEHTH, B T.4.:
B3emanus oT TpeTH nuua (37 (37) - (5) (5 -
B3eMaHus OT J0CTaBYHIHU 1O 7 7 - 4 4 -
NpeJocTaBeHH aBaHCH, B T.U.:
3a ycnyru 7 7 - 4 4 -
JApyru BzeMaHHsl, B T.4.: 127 127 - 65 65 -
3a rapaHuMy 1 Aeno3uTH 5 5 - 62 62 -
Ilo cnopasymenus 99 99 - - - -
OT cBBLp3aHu Juua 20 20 - - - -
Hpyru 3 3 - 3 3 -
Beudko cyma Ha B3eMaHHATA 7 640 7 639 1 9 426 8330 1096
Cyma Ha obe3leHka (37) 37 - (5) (5) -
HeTeHno B3eMaHust 7 603 7 602 1 9421 8 325 1096

T”prOBCKl/]Te B3eMaHus He ca TMXBOHOCHU U OOUKHOBEHO, ca ¢ CPOK Ha IljlalllaH€ MEXIy 30 u 60 nuu.

TlpegoctaBenuTe 3aeMH Ha TpeTH auua kbMm 31.12.2019 r. B pasmep Ha 6 xui. aB. (31.12.2018 r.: 10
XWJ. N1B.), ca HeoOe3MeUeHH, TUXOBHOCHHU U ChC CPOK Ha BpblUaHe a0 anpun 2021 r.

O0e3ueHKkaTa Ha B3eMaHNATa € oTUeTeHa B choTBeTcTRHUE ¢be CC 32 “MUHAHCOBN UHCTPYMEHTH  KaTo
pasnMka Mex 1y OanaHcoBaTa CTOMHOCT Ha B3eMaHeTO OT KJIMEHTa M HerosaTa Bb3CTaHOBUMa CTOHHOCT
kbM 31.12.2019 1. w 31.12.2018 r.. cboTBeTHO B pazmep Ha 37 xun. sB. (31.12.2018 r.: S xun. aB.).

MH¢)OpMaHHH OTHOCHO B3€MaHHUs OT CBLP3aHW JMHa € TpeJoCTaBeéHa B I[pyI‘H OTTOBECTABAHUA
IMosicuuTento MPUTIOKECHHUE 1 ,.CB”bpSaHl/l Jruda 1 ¢AeIKU CbC CBBbP3aHN auua’.

Jpy*xecTBOTO HAMA 3aI0KEHN PUHAHCOBH akTHBHM KaTo obe3neueHe Ha MacHBHU.
ITL. TlapuyHu cpeacTsa

Kbm 31.12.2019 r. B cTOMHOCTTA HA NapUYHUTE CPeACTBA ca BKIHOUEHH 47 Xuil. JIB. OIOKHPAHU CyMHU,
NIpeICTARNABALY rapaHLvs B 1MoJ3a Ha ATeHuns MUTHHLIM, BBB Bpb3Ka ¢ AciiHOCTTa Ha [lpyxecTBOTO.

Ba_ﬂyTHl/IﬂT KypC., HU3MOJI3BaH 3a MpCHU3vUCABAHC B OTYUCTHATA BaJlyTa Ha NApUYHUTE MNO3ULUUKW B
HYXKACCTpaHHa BajlyTa KbM JlaTaTa Ha OT4ETa €

Bun Baavra 31.12.2019 1. 31.12.2018r.
laTcku aonap 1.74099 1,70815
BpuTtaHcka nupa 2.20881 2.18643
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»I'JIOBBJI IUHKC” EOOJ
I'OAUWIIEH HHAUBHAYAJEH ®UHAHCOB OTYET KbM 31.12.2019 1.

B. Pa3xoan 3a 6baemu niepuoan

PazxoauTe 3a 6”bI[CH[I/I nmepruoan BKJIFOYBAT TPEANJIATCHU pasXoJN 3a 3aCTPaxoBKH, aboHamMenTH M

JINXBH T10 A0FOBOP 3a q)l/lHaHCOB JIN3NHT.

PUHAHCOBH Pa3XoaH 32 ObJeIH NepHOAH 110 GHHAHCORH Cyma (xu.1. JB.)
JIN3HHTOBH /10r0BOPH 31.12.2019r. | 31.12.2018T.
B Havarnoto Ha nepuoja 2 3
TTpU3HaTH B TeKYLIMUTE pa3XxoaH 3a nepuoja 1 1
B kpas Ha nepuoaa 1 2
A. CoGcTBeH KanuTaJl
I. 3anucan kanuradn
Ocnosed /3anucan/ kanutaya Q01
31.12.2019 1. 31.12.2018 1.
Bpoii Bbpoii
Crapyauk u:no Croiinocr | IlnateHu Yo ml:no Croiinocr | Ilnatenu %
BE (aB.) (aB.) Hdan BE (aB.) (1B.) dan
Jetenun
Baxos 1000 500 000 500000 | 100% | 1000 500 000 500000 |  100%
O6wo 1000 500 000 500 000 | 100% | 1000 500 000 500 000 | 100%
b. 3agbikenus
31.12.2019 r. 31.12.2018 r.
3a1b ke HHs Cyma Ha Cyma Ha
3aAbJKEHHETO 3aAbJKEHHETO
(XuJa1. JaB.): (XHJ1. JB.):
3aabasKeHHs 110 JTH3HHTOBH 10T 0BOPH 28 37
ITosydeHu aBaHCH OT KAHEHTH - 52
3aabaKeHHs KbM JOCTABYHIIH, B T.4U.: 5823 7294
3aab/KEHN KbM CBbp3aHU Iula 223 239
3aabiIKeHHUs KBM TPeTH ULa 5600 7055
3aabKeHUus KbM 010KeTa, B T.4.: 114 244
3a KopropaTiBeH AaHbK 4 19
3a naHbK BBPXY AoOaBeHaTa CTOMHOCT 63 201
3a apyru AaHbUu 47 24
JApyru zaabakeHusi, B T.4.: 31 29
[lo 3acTpaxoBku 1 2
["apaHUUM ¥ AETO3UTH 15 15
Hpyru 15 12
O61mo 5996 7 656

THproBcknTE 3aABMKEHUTA HE Ca IMXBOHOCHHW M 00HYaiiHO, c€ ypexaar B cpok Mexay 30 u 60 aau.

HHdopMalts OTHOCHO 3aTbMKEHUSTA KbM CBBP3aHU JTHLA € MpeaocTaBeHa B Apyri onoeecTsBaHus
[ToscuuTtenHo npunoxkenue 1 ,,CBbP3aHU JIMLA U CIIENKH CbC CBbP3aHH NHLa”.
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I'OJUIIEH HHAUBHUAYAJIEH ®UHAHCOB OTYHET KbM 31.12.2019 1.

WUHINBHAVAJEH OTYET 32 MPHXOJAHTE U Pa3Xxo/uTe

A. Pasxoan

HennaTteHuTe pa3xoau 3a onepatuBHa aeliHocT kbM 31.12.2019 r. ca B pasmep Ha 5 823 xun ns.

(31.12.2018 r.: 7 294 xun. 18..).

1. Pa3xoau 3a CypoBHHH, MaTEePHAIH H BHHIIHH YCJIYTH

Pa3xoau 3a cypoBHHH, MaTepHaIH

Bux pasxon 2019 r. (XuJ1. JIB.) 2018 r. (XHJ. JIB.)
OCcHOBHM MaTepHalli 3a NNPOMU3BOACTBO 227 179
I'opHBHH M CMA304HU MatepHaliu 77 79
CKI1aoBW MaTeEpPHAITH U KOHCYMaTHBH 20 17
Oduc MaTepuany ¥ KOHCYMaTHBH 13 14
Pe3epBHU HacTH 13 9
HApyru marepuanu | 1
Oon1o0 351 299
Pa3xoJu 3a BEHIIHH YCJIyTH
Bua pasxon 2019 r. (xuu. aB.) 2018 r. (XHJIL. JIB.)
Haet Tpancnopt 841 876
Haewmu 329 329
KOHCYATAHCKM W APYTH JOrOBOPH 191 225
3acTpaxoBkH 55 48
PeMoHTH 21 26
Bona u en.eHeprus 20 16
CHobUMTENHN YCNYTrU 18 21
JlaHblUM U TakcH 18 17
Exo TakcH U OTTaKOBKHN 17 19
ADOHaMEHTH 17 17
OxpaHa 13 8
TpynoBa MeaHUMHA 1 1
JlaGopaTopHu U3NUTBaHUs 1 -
Jpyru pa3xoJu 3a BbHLUIHN YCIVIH 16 21
O6mo 1 558 1624

2. Pazxoau 3a nepcoHanaa

Pa3zxoau 3a NnepcoHaJia

KaTteropust mepcoHas

2019 r. (xuJ1. aB.)

2018 r. (xuJ1. JB.)

AIMHHHCTPATHBEH MEPCOHAJ, B T.4.: 126 139
Bo3narpaxnaeHus 107 119
OcurypoBku 19 20
UneHoBe Ha OpTraHH Ha yIIpaBJeHHE, B T.1.: 80 79
Bw3narpaxaeHus 73 73
OcUryporku 7 6
Teproeum, B T.4.: 923 942
Bo3narpaxknaenus 780 801
Ocuryposki 143 141
O6mo 1129 1160
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»JTOBBJ JIHHKC” EOOJ
IF'OAWIIEH HHAUBUAYAJEH ®UHAHCOB OTHET KbM 31.12.2019 r.

KaTteropuu nepconan

Kateropnsi mepcona CpeaHocnHCbYEH ¢heTaB (6poif)
2019 r. 2018 .
PnroBOnHTENN 3 3
AHaNNTUYHN ClieunanucTH 12 12
TeXHULM U APYTH MPHAOKHU CNELNATUCTH 9 9
AJMUHUCTPATHBEH NEepcOoHa 9 9
OnepaTopH Ha MalllMHU H ChOPBKEHHS 2 2
Hpyru npodecuu 3 3
06110 38 38
3. Pa3xoau 3a aMoOpTH3aUHH H 00e31eHKa
Pazxoau 3a amopTH3allnu H 00e3LeHKa
Buja pasxon 2019 r. 2018 .
(XHJI. JIB.) (XHJI. JB.)
AJIMWHHUCTPATHBHU ABJTOTPaiHU MaTePHAIHU aKTUBH 150 116
AJIMUHUCTPATHBHHU AbArOTpaliHU HeMaTepHalHK aKTHBH ] 12
O0e31eHKa HA TeKYIIH (KpaTKOTpaiiHN) AKTHBH B T.4.! 34 5
- B3€MaHus 3 5
O06u10 197 133
4. lpyru pa3xoau
Bua pasxon 2019 r. (xua. as.) | 2018 r. (XHJI. JB.)
Pa3xoan 3a KOMaHaMpOBKU 89 72
Pasxoau npejacTaBuTENHU 15 17
Pa3xoxu 3a Opak 8 8
Pa3xoau 3a gapeHus 5
ABoHaMeHTH 3 4
Pa3xoau 3a ceMHUHapU U U3TOXKEHHUS 1 3
Pa3xoau 3a JIMXBU 110 IbpXaBHH B3eMaHUsl - 46
Hpyru pazxoan 5 5
baJjiaHcoBa cToiHOCT Ha NpoJaleHHTe AKTHBH B T.U.! 46 153 49 599
- IBJrOTpaHA aKTUBH - 32
- CTOKH 46 153 49 567
O6mo 46 279 49 759
S. CyMH ¢ KOpeKTHBEH XapaKTep

Bua pazxoa

2019 r. (XxHJ1. JB.)

2018 r. (xu1. JaB.)

HamaneHue Ha 3amacuTe oT npoayKuus 1
HE3aBbPUWICHO MPOU3BOACTBO

34

Oo6mo

34
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»I[JTOBbBJ JIHHKC” EOO/J
IF'OANIITEH HHANBHUAYAJIEH ®PUHAHCOB OTHET KBbM 31.12.2019 r.

6. dUHAHCOBHU pa3XxoaH

Cyma (XuJ. JB.)
Buja pasxon
HAYHCJIeHH JIATeHH
Pasxonu 3a inxBu
Hpyru AuxBu - N0 JN3HHT | |
O6ma cyma Ha pa3XxoauTe 3a JHXBH 1 1
Pa3xoan ot obe3lieHKka Ha GHHAHCOBU aKTHBH
OtrpuuareliHy pasjuKu OT NPOMSIHA HA BaJlyTHU KypCoOBe 102 102
O6mia cyma Ha pa3xolH oT ofe3lieHKa Ha PHUHAHCOBH 102 102
AKTHBH
Apyru GpHHAHCOBH pa3Xoan
BbaHkoBM TakCH U KOMHCHOHH 54
O6ma cyma Ha ApyruTe ¢UHAHCOBH pa3xoau 54
O6mo puHAHCOBH pa3xoau 157
O61mo HeniaTeHn GHHAHCOBH pa3xoau kbm 31.12.2019 1. -

7. Pazxonau 3a 1aHBIM OT NevyandaTa v APYIH JaHbUH

CwrnacHo neicTBaLIOTO 3aKOHOAATENCTBO nevanduTe ce odnaraT ¢ KOPNopaTUBEH JaHbK B pa3Mmep
10%. 3a u3uucnsBaHe pazMepa Ha OTCPOUYEHUTE JAaHbLH e fon3eaHa ctaska 10%, kosTo ce ovaksa aa e

BaJlnaHa Npu O6paTHOTO MposABJIEHUE.

3a u34ucigBaHe Ha pasMepa Ha OTCPOHCHUTE JaHbUU € NPUITOKEHA CTABKA 10% rnopajau Jirca Ha
HaACKIHa nH(bopmaunﬂ 3a MpEeACTOALH IMTPOMEHU HA JAHBHHUTE CTABKHN 34 KOPIOPAaTUBHWA JAHDBK.

B. lIpuxoau

HenomyuenuTe npuxoau oT orepaTuBHa geiiHocT kbM 31.12.2019 1. ca B pazmep Ha 7 463 xun nB.

(31.12.2018 r.: 8 256 xun. 18.).

1. HetHn npuxoau ot npoja:xou

Bua Ha npuxoaa

2019 r. (xu1. JaB.)

2018 r. (xu1. JaB.)

ITpoaax6m Ha NpoaAYKUMS 281 210
TIpoxaxon Ha ¢TOKH 51032 54 533
Yeayru 54 87
Hpyru yenyru 54 87
Apyru npuxoan 18 88
B T.4 OT LUETH 110 3aCTPAXOBKH 11 -
B T.4. OT HeyCTOWKH 5 9
B T.4. OT W3JIMIIBUN 37
B T.4. OT Mpojaaxoba Ha IMA - 40
B T.4. OT OTMHCAHU 3aJbIKEHHUS - 1
B T.Y JIpYTH - 1
O6mo 51 385 54 918
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»IJJOBBJ JIMHKC” EOOJ
IroAWIIEH UHAWBUJAYAJIEH ®UHAHCOB OTUET KbM 31.12.2019 .

2. dUHAHCOBH NPUXOIH

Cyma (XuJ1. JIB.)
Bua npuxon
HAYHC/ICHH MoJy4eHH
Tpuxoau ot JUXBH
JluxBu no npenocTtaBeHy AbJITOCPOUHH 38EMH B T.4.: 27 27
- NpeANnpUATHA OT rpyna 27 27
O61a cyma Ha IpUXOANTE OT JUXBH 27 27
JApyru duHaHCcOBH NpHX0IH 103 103
[TonokUTeTHY pa3TMKK OT MPOMSIHA HA BATYTHU KYpCORe 87 87
baHKOBH TakCH U KOMMCHOHH 16 16
O6110 hHHAHCOBH NPUXOAH 130 130
061110 HenoJ1y4eHH (GHHAHCOBH NIPHXO0AH KbM
31.12.2019 1.

Jpyru onoBecTsiBaHHsI

1. CBbp3aHH JaULA H cJeJKH CbC CBbP3aHH JIHLA

HpyKecTBOTO ONOBECTsIBA CeHUTE CBbP3aHU JHLA:

CobcTBeHHK Ha kanuTaja Ha [IpyxecTBoTo - [leTenuy 3naTkoB Bakos
AbLiepHn npeanpustis Ha JpyxectBoTo KbM 31.12.2019 r.:
Contilinks Romania SRL, PymbHus — 100%

Globulinks Hungary Ltd., YHrapus — 100%

Inexall d.o.o. Croatia, XbvpBaTcka — 51%

Globulinks SK s.r.0. Cnoakus — 51% - yupeaero Ha 13.07.2019 1.
Globulinks CZ s.r.o. Uexus — 51% - yupeneno Ha 05.07.2019 r.

Xaptn Anetaitt OO Bearapus — 75% - npuaoburo Ha 25.06.2019 r.
TTpexMeTsT Ha IeHHOCT Ha IBLUEPHUTE IPYKECTBA € ThPTOBUS CHC CTOKU.
Ki11040B pnKOBOJ€eH NepcoHaJi Ha JpyKecTBOTO:

Hertennn 3narkor Bakos - YnpaButen

JApyru ¢cBbp3aHA TuLa:

Kontumunke TIX EOOJT

ET Jletenvun Bakos

TTozuTtano 5 OO/

JpykecTBOTO ONOBECTABA CACAHUTE CACTKM U canla CbC CBbp3aHH MLa:

IIpoaaxk6u Ha yeayru
Cebp3aHo JuIe 2019 r. (xua. aB.) | 2018 r. (xua. ae.)
Contilinks Romania SRL 35 73
06110 35 73
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»IJTOBBJI JIMHKC” EOOJ
INOAUMMIEH HHAUBUAYAJIEH ®PUHAHCOB OTUET KbM 31.12.2019 r.

Ipoxax6u Ha maTepuaaHu 3anacu (M3)

2019 - 2019 . 2018 1. 2018 r.
CBbp3aHo JHLEe Ipuxoan OTTeTHa Hpuxoan OT‘jeTHa
(XHJ1. JB.) CTO"HOCT (XWJI. JB.) cromHoct
(xu1. JIB.) (xna. JB.)
Contilinks Romania SRL 2 504 2418 4236 4 108
Globulinks Hungary Ltd. 86 81 422 408
Oburo0 2 590 2 499 4 658 4 516
IMoxynku Ha yeayru
Cenp3aHo JHIe 2019 r. (xu1. JaB.) 2018 r. (xu1. aB.)
Contilinks Romania SRL 3 13
Globulinks Hungary Ltd. 2 -
Kontusmnke TAX EOOJ 15 12
TlosuTano S OO/] 78 78
Oo6mmo 98 103
TMokynkn Ha MaTepHaanm 3anacu (M3)
CBBp3aHO JHLE 2019 r. (xuj1. aB.) 2018 r. (XHJ1. JB.)
Contilinks Romania SRL 180 202
Kontunuuke TJIX EOO/T 58 125
Globulinks Hungary Ltd. 11 2
Inexall d.o.o. 15 -
0010 264 329
IMokynku Ha abarorpaiinu aktueu (JA)
Cebp3aHo JHlle 2019 r. (xuJ. aB.) 2018 r. (XHJI. JB.)
Contilinks Romania SRL - 14
Odmo - 14
B3emaHus oT cBBLp3aHH TUINA
Cbp3aHo e 31.12.2019r. 31.12.2018r.
(XuJ1. JIB.) (XHJ1. JIB.)
Contilinks Romania SRL 1 141 2 103
Globulinks Hungary Kft 6 157
Globulinks SK s.r.o. 10 -
Globulinks CZ s.r.0. 10 -
O6ro 1167 2260
3aabJKeHHs] KBM CBBP3aHU JIHLA
Cebp3ano aue 31.12.2019r. 31.12.2018r.
(XHJI1. B.) (XU aB.)
Koutnnuake TAX EOOJ 223 234
Contilinks Romania SRL - 5
O6u10 223 239
3aemMH, NpeJoCcTABEeHH HA CBBP3aHU J1UNA
Crbpsano aume 31.12.2019r. JluxBeH 31.12.2018r. JInxBeH
(XHJL JIB.) Yo {XHJI. JB.) %
Globulinks Hungary Ltd. - - 1 086 5%
06110 - 1 086
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»I'JIOBBJI JIMHKC” EOOJ
INoAUINEH HHAWNBUAYAJIEH PHHAHCOB OTUET KbM 31.12.2019 1.

CaenkHTe CbC CBBbp3aHUTe JIMLA Ce H3BbPLIBAT 110 AOTOBOPEHHU LieHH. BieManusTa M 3abIkeHusTa ca
HeolesneueHu.

2. YnpaB.aeHHe Ha GUHAHCOBHS PHCK

B xozna Ha obudaliHaTa cW cTonaHcka JelHOCT JpyXecTBOTO e M3JI0KEHO Ha pazsiMuHU (hMHAHCOBU
pUCKOBe, Hal-BaKHUTE OT KOMTO ca: nasapeH (BKJIOUBALL BAJYTEH PHUCK, PHCK OT MPOMSHA Ha
CrpaBe/uIUBaTa CTOMHOCT U LEHOBH PUCK), KPEAMTEH PUCK, JHUKBUIEH PUCK U PUCK HA JINXBEHO-
00BBp3aHU NapuUiHK noTour. OBWOTO yrpaBieHe Ha pHcKa € (OKYCHPAHO BbPXY TPYJHOCTUTE HA
NpOTHO3UpaHe Ha (QUHAHCOBUTE Na3apd W 3a [OCTUraHe MWHUMU3MpAHE Ha TMOTeHLMATHUTE
OTpULATENHU e(PEeKTH, KOUTO MOraT Ja ce OTpassT BbpXy (HHAHCOBUTE PE3y/NTaTH U CLCTOSHHE Ha
HpyxectBoto. Tekylulo ¢uHaHCOBHTE pUCKOBe ce WAeHTHdUUMpAT, W3MepeaT W Habnwoaaear ¢
1OMOLUTA Ha PazIMYHKY KOHTPOJIHM MEXaHWU3MH, BbBEIEHH, 32 [1a Ce& OlNpelesiaT aJeKBaTHU LIeHH Ha
NpOAYKTUTE Ha JpyKecTBOTO W Ha NpWBJIEYEHUS OT HEro 3aeMeH KanuTasl, KaKTO W Ja ce OLEHST
a/IeKBAaTHO TNazapHUTe 00CTOATENICTBA HA TIPABEHUTE OT HETO HHBECTULIMU W (hOPMUTE HA MOLABPIKAHE
Ha cBOOOJHUTE JIUKBUIHHU CPeICTBA, 0e3 1a ce NoNycka HeolpariaHa KOHUEeHTpaLHs Ha NafeH pUcK.

VYnpaeneHHeTo Ha pHucka B JIpy»KecTBOTO ce ocbllUecTBABA TeKYUIO OT yMpaBuTels U Iuuara ¢
pPBKOBOJAHU (yHKUMU B [lpykecTBOTO, CBriacHO TONUTHKATA, ompedeicHa oT Exronudraus
cobcrBeHuk. Te ca pa3paboTHIM OCHOBHUTE MPUHUMIH Ha O0LIOTO yrpaBieHHe Ha hHHAHCOBUS PHCK,
Ha ©Oa3zara Ha KOWTO ca olpelefieHd KOHKPETHWUTE NpouelypH 3a ynpaBieHWe Ha OTIeIHHTE
crneunpuyUHU pUCKOBE, KaTo BAIyTEH, LLEHOBH, JIMXBEH, KPEIMTEeH W TUKBHJECH.

IMazapen puck
Baayren puck

JpyXecTBOTO OCBHUIECTBSBA CAENIKM B UYXK/ECTpaHHA BajdyTa, OPaay KOETO TO € U3NONKEHO Ha PUCK,
CBBbP3dH ¢ Bb3MOKHUTE MPOMEHHM HA BATYTHUA KYpC Ha Warckus posap. Jpy»*ecTBOTO He W3IT0J3Ba
crielMarHu (UHAHCOBM MHCTPYMEHTH 32 XekMpaHe Ha pucka. Thil Karo ynorpebara Ha noao0HU
(hPMHAHCOBU MHCTPYMEHTH He e oOuvaiiHa npakTtika B Perny6nuka buarapust.

HeHoBH puck

JIpyKeCTBOTO HE € W3I0MEHO MO MPUHLMUI Ha ChLIECTBEH USHOBW PHUCK 3@ HETATUBHW MPOMEHH B
LEHNUTE Ha MPOAYKLMATA U CTOKUTE, OOCKT HA HErOBWTE ONEpaLUiL. 3alloTO ChIIACHO JOrOBOPHHTE
OTHOUIEHUS € KIIMEHTUTE/JOCTaBYHLUTE, Te ca OOEKT Ha MepHOaWueH aHalmnu3 U obChkaaHe 3a
NpepasMiexXaAaHe ¥ aKkTyanusupaHe cnpsMo [IPOMEHUTE Ha nazapa W 3allloTo Te ca cnelndUUHU U 3a
OTpeZiesIEn Kpbl' KIHEHTH/AOCTABUMUM, TP KOMTO MMa YCTAHOBEHH MPOUEAYPH 3a MEPHOANUHO
aKTyallu3upaHe crpsaMo NpoMeHuTe Ha naszapa. Ho B ycnoBHsiTa Ha PHHAHCOBA KPH3a, akTyalu3auuara
ce 3abaBs, a B 110-TOJIIMaTa 4acT OT BPEMETO He Ce M3BBLPIIRA, 3a 1a He ryOu nazapure cH.

Kpeauten puck

duHaHCOBUTE dKTHBH, KOUTO TIOTCHUMAITHO U3jarar pr)KCCTBOTO Ha KpEeAWTEH PUCK, ca NMPCANMHO
B3€MAaHHA 110 npoaam6n. I[p}/)KCCTBOTO € M3JIOXKEHO Ha KpEIWTEH PUCK, B cnyqaﬁ H¢ KIIHEHTHUTE HE
W3TIaTAT CBOWTE 3aiabiikeHud. [loauTukara Ha pr)KeCTBOTO B Ta3n oOJacT e HacodeHa KbM
OCBIUCCTBABAHEC HA npona>l<6n Ha CTOKHM M YCJIYI'M Ha KJMEHTU ¢ noaxojsula KpeiuTHa penyTauus.
I"lapannTe Olleépauny ca OrpaHUvYeHHU 10 OaHKM ¢ BUCOKA penyraunga U JTUKBUHa CTabOUITHOCT.

Excnozuyusa kom kpeoumen puck

banaHcosara cToiiHoCT Ha q)HHaHCOBVITe aKTHUBHU MpeACTaBAsBa MaKCUMallHaTa KpeAUTHA €KCMo3nLus.
MakcumarHara eKCrmo3uLms KbM KpeAVUTEH PUCK KbM JdaTaTa Ha OTUETa € KaKTO CJieJBa:

(%]
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BbasancoBa cToiiHoCT

®DUHAHCOBH aKTHBH 31.12.2019 r. 31.12.2018r.
(XH1. JIB.) (XU JIB.)

B3emanus oT CBbP3aHU MLA-HETEKY LN - 1 086
THproBCKH U APYrU B3EMaHUSA-HETEKYLLH ] 10
THProRCcku U APYru B3eMaHus 6428 6 061
B3emaHnus ot cBbLp3aHu 1MLa 1167 2260
Tlapuunu cpeacTra 7051 4 662
14 647 14 079

JINKBHIEH pHCK

JIMKBUAHUAT PUCK C€ HU3pa3siBa B HEraTWBHATA CUTYyalWs prﬂ(eCTBOTO Jla He ObJle B CbCTOsSIHUE JAa
MOCPpEIIHE 663}’CHOBHO BCUYKH CBOU 3aIbJIKEHUS CBITIACHO TeXHUS najex. To ce onuTea aa nmpoBE¥kaa
KOHCECPBATHBHA MOJIMTUKA MO YIIPABJICHWE Ha JIMKBWIHOCTTA, 4YpE3 KOATO Jda Moadbpika ONTHUMaNeH
JTUKBUICH 3anac napnu4yHu CpeacTBa, :[06pa CcnocoOHOCT Ha (wachwpaHe Ha CToIaHcKaTa CH JelHOCT,
BKJl. 4Ype€3 OCUTypsBaHE Ha AACKBATHW KPCAWTHU peCcypcy N YJICCHCHWA, NOCTOAHHO KOHTPOJIHO
Ha6J’l}O}1€HVI€ Ha d)aKTI/I‘{eCKHTC U TMTPOrHO3HU Mapru4iHH MMOTOUHN 1O TICPHUOAU HAMPEA U MOAObPKAHES HaA
PaBHOBECUE MCKIY MATYPUTECTHHUTE FpaHHUUM HA aKTUBHUTE U MAaCHBHUTE HA pr)KGCTBOTO. ﬂpn Hajnyue
Ha HY»XJa OT CpeICTBA 3a ONCPaTUBHU U MHBECTUUHMOHHU LEH, CBUIMTE CC OCUTYpABAT 336M006pa3H0.

KsMm 31 nexkeMBpu. nagexHaTa cTpykTypa Ha (MHAHCOBMTE nacHBH Ha JpyskecTBOTO, Ha 6aza Ha
JIOTOBOPEHUTE HEJUCKOHTUPAHH NIIALLAHHS, € IPeICTaBEHa NO-10Y:
31 xexemBpu 2019 1.

a0 6 6-12 1-2 3-5
(XHJI. JIB.) Mecela MeceLa roJHHH TOIUHH
He-gepuBaTHBHH QUHAHCOBH 3a1bJIKEHHA
3anbykeHHs no GUHAHCOB JIM3HHT 4 5 9 10
3ab/KEHHS KbM CBBP3aHH JIMLA 26 197 -
TBProBCKM W APYTH 3abKEHUS 4592 1039 - -
4 622 1241 9 10
31 nexemBpu 2018 1.
a0 6 6-12 1-2 3-5
(XUJ1. JIB.)
MeceLa Mecena TOJUHH TOJAHHH
He-gepuBaTHBHH (HHAHCOBH 3abJKEHHS
3anbmkeHus Mo GUHAHCOB JTIU3MHT 4 5 9 19
3ab/PKEHNs KBM CBbP3aHN THLa 94 145 -
THproBekH ¥ ApYTH 3a1bIKEHUS 5576 1 508 - -
5674 1 658 9 19

Puck Ha THXBOHOCHHTE HapHYHH MMOTOLUH

Kato usno pr)KGCTBOTO HsAMa 3HaQYUTETHA 4YacT JIMXBOHOCHW aKTHUBH, ¢ U3K/IHOUCHUEC HA NMAPUYHHUTE
CpEACTBA, TMpeAOCTAaBEHW 3ae€MH W 3a0b/IKCHHS 110 d)HHaHCOB U3WHr. 3aToBa MPpUXONHUTE H
OTICPaTUBHUTE MApUYHU NOTOLU Ca B rojiiMa CTCIMEH HE3ARUCUMHU OT MPOMEHUTE B Ma3apHUTE JIMXBCHU
paBHHLIA. TeKyU_ll/IﬂT KOHTpOJT 3a JIMXBOHOCHUTE aKTHUBK C€ OCBLLIECTBABA OT YNpPaBUTEC]IA Ha
pr)KCCTBOTO Upe3 aHaJIN3 Ha JUXBEHUTE paBHHLIA MO paslalllaTeTHUTE CMETKU U JOroBapsiHE Ha
HOBH JINXBH, B 3aBUCUMOCT OT Ma3apHHUTE NPOMCHU. J:[py)KeCTBOTO HC € HU3J10KEHO Ha CBLICCTBEH
JIUXBEH PUCK.
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31 gexemBpn 2019 r.

¢ c 0e3,InXBeHH O6mo

(XW1. 1B.) nﬂaFam q)mccupz;l-l
JINXBeH JUXBeH %

%o
TBProBckH U Apyry B3eMaHUa-HeTeKY LU - 1 - 1
THproBcku U Apyry B3eMaHus - - 6428 6428
B3emaHus oT cBbp3aHK LA - - 1167 1167
TTapuunu cpeacTra 7033 - 18 7051
®DHHAHCOBH AKTHBH 7033 1 7613 14 647
3a1bKeHNs 10 (DUHAHCOB JTU3HHT - 27 1 28
3anbIKEHNS KBM CBbP3aHW ANUA - - 223 223
TBproBckyn U Ipyru 3aAbaKeHHs - - 5631 5631
DUHAHCOBH [TACHBH - 27 5 855 5 882
31 nexemBpu 2018 1.

¢ c 0e3;INXBeHU O6mo
(xun. 1B.) T/1aBaLl q)HKCHp?)H

JIHXBeH JTuxBeH %

u/l)
B3emaHust OT cBbp3aHy JIHLA-HETEKY LN - 1032 54 1 086
TBProBCKH U APYTH B3eMaHUA-HETEKY LU - 10 - 10
Tbproeckn U Apyru B3eMaHus - - 6061 6 061
B3emaHnus oT cBbp3aHH IULA - - 2260 2260
[Tapuunu cpencTra 4 656 - 6 4 662
®DUHAHCOBH AaKTHBH 4 656 1042 8 381 14 079
3aabikeHNs 10 GUHAHCOB JM3HHT - 35 2 37
3aab/KEHNS KbM CBbP3aHN LA - - 239 239
TBProBCKH W APYTH 33bIKEHUS - - 7084 7084
®HHAHCOBH NMACHBH - 35 7 325 7 360

anaBneHue HAa KANMHTAJOBHUS PHCK

Lenute Ha pyx’ecTBOTO ¢ YMpaBAeHHUETO HA KaluTaia € J1a OCHTYPH Bb3IMOXHOCTH TO Ja MPOLBIIKU
aa prHKLLMOHl/lpa Karo ACI‘/"ICTB&LL[O npeanpusTie. 3a  jda MOXKE Jda TreHepupa CbOTBETHATA
BB3BPBILAEMOCT Ha WHBECTHPAHHTE CpeiacTBa Ha EXHONMYHUS COOCTBEHWK W CTOMAHCKM MOA3M Ha
JpYTHUTE 3aMHTEPECOBAHU JIMLA OT M YYACTHHUM B HEroBUA OM3HEC, KakTO M Ja MoAlbpxa ONTUMaiiHa
KanuTalloBa CTPYKTYpa. 3a J1a ce peAyLHpar pa3xoanTe 3a KanuTa.

pr)KeCTBOTO TEKYLIO Habnromasa oc UTYPCHOCTTA U CTPYKTYpaTa Ha KarnmuTalia Ha 0a3a CbOTHOLIEHUETO
Ha 3a41bKHAJOCT.

3. CueToBOAHH MpEeANnoJOXKEHHA H HpHﬁJIlBHTeJIHH CUYE€TOBOAHH TIPEIEHKH

[MpuaoxkeHneTo Ha HaunoHanHuTe CHETOBOAHH CTaHIAPTH W3MCKBA OT PHKOBOACTBOTO Ja MPUIIOKH
HAKOW CUYETOBOIHH TIPEAMONIOKEHUS U TIPUOIM3NTEIHU CUETOBOJHU MPEUEHKH NP W3rOTBAHE Ha
FOAMUIHUA UHIUBHAYATEH PHHAHCOB OTUET H NPH OMpe/elisHe Ha CTOMHOCTTA Ha HAKOW OT aKTHBHTE,
MacHBUTE, TIPUXOLUTE U pasxoanTe. BcHukH Te ca H3BbpLWEHH Ha OCHOBATa Ha Hal-Zo0paTa rpeleHKa,
KOSTO € HalpaBeHa OT PbKOBOJCTBOTO KbM [aTaTa Ha W3rOTBSHETO Ha MHAMBHAYanHMs (hMHAHCOB
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otyeT. JleifcTBUTENHUTE pe3yiTaTh OMXa MOMIM Ja ce pa3iinvaBaT OT NpeACTaBEHUTE B HACTOSLIUS
MHAMBHAYaJIEH (PUHAHCOB OTUET.

4, Hpommm, YCJIOBHH aKTHBH H YCJIOBHH 3a1bJIZKEHUA

Yc10BHH aKTHBH
YupeneHa rapaHiiusg, odeinedeHue CyMma Ha
KoHTpareHt ped p ’ y
OT KOHTpareHT obeinevyeHHeTo
Yuukpeant bynbank AJl rapaHius 70 xwmn. 1B.
YcJoBHH NMACHBH
YupeaeHna rapaHius Cyma Ha
KouTparenr P p i y
obGe3rneueHHe 32 KOHTPAreHT o0ezne4eHHETO
Kontwinnke Pymbrusg OO, PymbHMs | rapaHuus 6 500 xn11. pyMBHCKH Jien

Ilpy>KecTBOTO MMa CKITFOUEH 10roBop 3a 6aHKOB KpeanT — oBbpapadT Ne 40/16.03.2018 r., 32 060poTHU
CPEACTRA 3@ OCHLIECTBSIBAHE HA TEKY LM pasjlalllaHis, CBbP3aHU ¢ JIefHOCTTA ¢ paspellieH JTMMHAT A0 2
MITH. JIB. U nazgex Ha porosopa a0 30.06.2020 r. Kum 31.12.2019 r., Hima ycBosiBaHe Mo KpeauTHara
JTHHHA.

Jpy,ecTBOTO MMa CKIIIOYEH JIOroBOp 3a DaHKOR KPeAUT MOJ YCJOBWE 3a NMOeMaHe Ha KPEeIUTHH
AQHraKMMEHTH NoJA ¢opMaTa Ha GUHAHCOBU CACNKH ¢ pazpaileH TUMHT 10 40 Xusl. eBpo W naiex Ha
gorosopa 10 31.12.2020 r. Kem 31.12.2019 r., JIpykeCTROTO HMa YCBOSBAHE MO TO3W JOTOBOD.

Cpemy JIpyKecTBOTO., KAKTO M OT HEro He Ca 3aBe/leHH ChbAeOHM HckoBe KbM 31.12.2019 T
5. CLONTHA HACTBITH/IMU ¢J1el AaTaTa HA TOJUIIHUS HHAWBHAYAJeH GUHAHCOB OTYET

Mex:1y gaTata Ha TOAMIIHHMA HMHAHWBWIvVajieH (UHAHCOB OTYET M JaTaTa Ha OJ00peHHeTo MY 3a
NyOJIHKYBAHE Ca Bb3HHKHAIM CieaHITe CHOHTHS, H3HCKBALLH OMOBECTIBaHE CHINIACHO W3MCKBAHUATA
Ha CC 10 .CrOuTHs, HaCTBIWIIN clie]l JaTaTa Ha TOAMLLIHUS (PUHAHCOB OTYeT ™

B kpas Ha 2019 r. 3a nbpBM NBT ce noseHxa HOBHHH oT KuTaii 3a COVID-19 (KopoHasupyc). korato
orpanHyeH 0poii cyuan Ha Heu3BecTeH BUpYC Osaxa noknaasanit Ha CBeTOBHATA 31paBHA OpraH13aLius
(C30). Tpe3 mbpBHTE HAKOAKO Meceua Ha 2020 r. BHPYCBLT €& paznpocTpaHu B CBETOBeH Mailab,
BKJIFOUHTENHO ¥ B DBbarapusa, it oTpiuare/HoTro My BbiieiicTBie Hadpa CKOPocT. PLKOBONCTBOTO
OLLEHsBA TOBA CHOWTHE KaTO HEKOPHIHPALLO cbOUTHE No cMiickaa Ha HCC. npuioxkuvu B buarapus.

PHKOBOACTBOTO MPpaBH TCKYUIO OUCHKH 38 Bb3MOKHH e(bﬁh'TH BBPXY aKTHBHTE, MAaCHBUTE U NeHHOCTTa
Ha pr)KECTBOTO. C’b'illa,'leHa € opraHuszaunsa ¢ e OCHIypaBaHE Ha HEMPEKbLCHATOCT Ha pa6OTHH${
npotec, C'[>06p8'3H0 Ta3v U3RBLHPETHA CHTYallug.

KoM Jarara Ha 0:106peH11e Ha TO3W HHIAMBHIYAJICH (.|)HH8HCOB OTHCT HE Ca YCTAHOBEHW MHIAWKATOPH,
KOHTO Ca 3acerHajid KOHKPETHH aKTHBH W/Mi Aa BOAAT 0 3HAUUTENHO HaMajisBaHe Ha JeilHocCTTa,
KaKTO W HE Ca lL’lCHTHq)l/lLalaHH 3HAYUTETHH 00CTOATEICTRA. KOMTO [Ja HajaraT Takuea MCEPKH HJTi
JIEHCTBHSA OT CTpaHa Ha pbKOBOIACTBOTO Ha llpy')KCC'[\BO'l'O. ﬂopagn TOBA, INMpeLucHKatTa Ha pPbKOBOJCTBOTO
€. H¢ KbM MOMEHTA HEC CbIUCCTBYBAT KOHKPCTHH (b[lKTOpII. KOWTO JJda NOCTaBAT MMOJ BBITPOC
[IpHUIOARUMOCTTA Ha NpHUHIKIA 3a AeficTBaWo AapeipisTie NpH H3roTBAHETO Ha MHIWBUIAYAJTHUTE
(bI/IHaHCOBH OTUECTH.

OcBeH OMOBECTEHOTO MO-TrOpe. He ca HacTbMHAM CbOMTHA cica 31 JexeMBpH. KOWTO Ja HamaraT
JAOMbAHHTENHH KOPEKiHH H/HIH ONOBECTABAHH B HHAMBHIYAAHHS (PHHAHCOB OTUCT Ha [pyxecTBOTO
3a roAnHaTa, npuKIouBaa Ha 31.12.2019 r.




IN'OAUIIEH JOKJIAI 3A )IEVIHOCTTA
3a 2019 roguna Ha
»I'JTOBBJI IMHKC” EOO/I

ITPUET C ITPOTOKOJI HA YTIPABUTEJT OT 30.03.2020 .

HACTOSILILMAT JJOKJIAJT 3A JIEHHOCTTA I U31'0TBEN B ChOTBETCTBUE C PA3IIOPE/IBUTE
HA WI. 39 OT 3AKOHA 3A CHETOBOJACTBOTO U U3UCKBAHHWATA HA THhPI'OBCKHSA 3AKOH
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JOKJIA 3A AEMHOCTTA 3A 2019 roanna

PbKOBOACTBOTO MpeacTaBs CBOS TOAMILIEH 10Kl U FTOAVIIHUS WHAWBHIYaleH GUHAHCOB OTUET
kbM 31 pexkemBpu 2019 r., U3roTBeH B CbOTBETCTBME ¢ HauMOHANHHUTE CHETOBOAHW CTAHIAPTH
(HCC), npuetn ¢ TIMC Ne 46 o1 21.03.2005 r., u3meHeHn W JonbaHeHH cbriacHo [TMC Ne 394
o1 30.12.2015 r.. B cuna or 01.01.2016 r. ¥ M3MCKBAHUATA HA 3aKOHA 32 CHETOBOACTBOTO.

oauiHuaT uHaMBHAYaneH ¢unancor otueT Ha ,Jmo6wn Jinnke™ EOOJL 3a 2019 roauHa e
onuTtupaH oT Peructpupan oautop Backa 'enuna, IEC.

OIMUCAHUE HA JEWHOCTTA

Wno6un Jlnnke™ EOOJ] (JIpyxectBoto) e peructpupano B bwarapus. Kem 31.12.2019 .
JpyKecTBOTO HSIMA perucTpupaHu ki1oHoBe. OCHOBHaTa My J€HHOCT € cBbp3aHa ¢ IUCTpUOYLHS
Ha CYpPOBHHHU B cJleIHUTE OpaHLIoBe:

. XPaHUTEIHO-BKYCOBA MPOMULLIIEHOCT;
. tdhapMaleBTHYHA TPOMULLICHOCT;

. HedToXMMHUUYECKa MPOMHLIIIEHOCT:

. J1aK0-00A1KMHCKA TPOMULLIIEHOCT;

. TEKCTH/IHA TIPOMHLLJIEHOCT

. KO3METHYHA NPOMULLIIEHOCT!

. MePUITHY U MUELLY NpenapaTy;

. Kay4yKOBa NPOMHULLIEHOCT;

. LEJTYJI03a U XapTHA.

[TapTHBOpHTE, € KOHTO paboTH [Ipy7KeCTBOTO ¥ HMUTO NPOIYKTH Mpejsiara Ha ObJrapckus mazap
ca ¢ YTBBLPJEHHU JUAEPCKH MO3MLUMU B cboTBeHHTe obnactu — Cargill, Total Petrochemicals,
Unipol Holland BV, BASF. Acmos, [SL Chemie, Gabriel Technologie SA. Era Polymers, Univar
Magyarorszag KFT, Rompetrol Rafinare SA u 1p.

Jpy*xecTBOTO M Mpe3 Ta3u roauHa € MpoabiKHIO OCHOBHATA CH JIEHHOCT, CRbp3aHa ¢ ThpTroBHs
Ha e1po Ha XUMHYHH BELUECTBA U MPOAYKTH.

[Tpes 2019 roauna HpyxecTBOTO NPOABIKABA TIPOU3BOACTROTO M pealiu3alMsaTa Ha ras3apa Ha
YeTUpH COOCTBEHHM MNPOAYKTa pasTBOPUTENM W paspeauTesld ¢ [PUIOKEHHE, TIPEJUMMHO B
nakoOosKUHCKATa  MNPOMULINEHOCT, KAaKTO W B MAlIMHOCTPOCHETO 3a HW3MHUBaHE W
obe3MacsBaHe Ha JeTaniu.

NPETJIEJL HA JEHHOCTTA

JlanbuHoTo obnaraHe Ha JIpy»KecTBOTO ce M3BBPIIRA CHIVIACHO H3UCKBAHHUATa Ha MECTHOTO
3aKOHOHATecTBO. Pe3ynTaTsT 3a TEKYLUMS MEPUO € CHETOBOJHA Tevasnba ciie] JaHbLHW B pazMep
Ha | 629 xun. 8. JIuBuAeHTHTE, paznpedencHu npe3 2019 r. oT newandu oT NpeAX0oAHH TOAHWHH,
ca B pa3Mmep Ha 63 XuJ. 1B.
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CTpVKTVPA HA OCHOBHHS KANHTAJI

OcHOBeH /3anucan/ KaruTan - peJCTaBeH Mo HOMUHATHA CTOHHOCT ChIIIacHO ChAEOHO pelleHHe
3a perucTpauus.

31.12.2019 r.
Eanoan4eH coOcTBeHHK Booii CroiiHocT IlnaTeHu
poii
JASLI0BE (XHI. aB.) (XW.1. JaB.) % dan
Jerenun 3natkos Bakor 1 000 500 500 100%
O6110 1 000 500 500 100%

YIHPABJIEHUE

Cwrinacno aekicteawns ToproBeku 3akoH B bwarapus, kem 31.12.2019 r., . Tno6sn Jluxke™
EOO/] e enHonnuHO ApYKECTBO € OrpaHHYeHa OTTOBOPHOCT.

Kem 31.12.2019 r., EaHonuven coOcTBeHHK Ha KanuTajga W ynpaeiseaul J[pyxkecTroto e
HeTtenun 3natkos Bakos.

OTFOBODHOCTH Ha PbKOBOJACTBOTO

Cnopeﬂ 6’bﬂrapCKOTO 3aKOHOAATEJICTBO, PHLKOBOACTBOTO CJic/iBa da U3IOTBSA (bI/IHaHCOBI/I OTUCTH
3a BCSKa (bl/IHaHCOBa rogvHa, KOWTO [da JdaBaT BsApHa W 4YECTHA np¢/cTaBa 3a Cbl/lHaHCOBOTO
CBHCTOAHHUE HA I[py}l(eCTBOTO KbM Kpad Ha roJuHara, (bMHaHCOBOTO MY NpeACTaBAHE U MAPpUYHUTEC
MYy HOTOLM.

PBKOBOACTBOTO TOTBBLPAAABA, He € TpUIarano Mocie/I0BaTeTHO aJeKBATHU CUETOBOIHH
MOJINTUKY TIPYU U3FOTBAHETO HA FOJUUIHUA WHAWBUAYaNCH ¢dUHAHCOB oTueT KM 31.12.2019 1. n
€ HalpaBMJIO pa3yMHU M MPEANa3IMBU MPELEHKH, TPEINOI0KEHNS U MPUOINZUTCTHU OLICHKH.

PLKOBOACTBOTO CbUIO NMOoTBbpPIKAABA, 4€ €& ¢ ITIpHABPIXKAIO KbM JIENCTBALIMTE CYETOBOJHU
CTaHdapTH, KaTo0 MHAWBUAYAJIHUAT (bMHaHCOB OTHET € M3roTBEH Ha lpUHUHUIIA Ha JEUCTBRALLLO
ApEATIPUATHE.

PBKOBOLICTBOTO HOCHU OTrOBOPHOCT 3a TIpaBUJIHOTO BOJCHE Ha CHCTOBOAHUTC pPETHUCTPHU. 3a
L[C.HCC'bO6p€:13HOTO yIpaBJjd€eHUE Ha aKTUBUTC WU 34 MpEalIpUeMaHeTO Ha H€O6XOI[I/IMI/]TC MECPKH 34
uzGsareaHe pa3KpHBaHC Ha CBCHTYaTHH 3J'lOyl'10Tp€6H H ApYyryd HEPCAHOCTH.

YoReHIKH pecypcu

Ilepconan

IlepconansT, ¢ KOWTO e peanu3vpaHa Tbproeckata nporpaMa npes 2019 roguna e 38 gyum, ot
KOWTO OMCpPaTUBHUAT MepcoHan BKIOUBA 35 ayuin U npeactapiaseat 92%. a ocraHanute 8%
BKJTIOYBAT crioMaraTesieH U aIMHHHUCTPATUBEH NepcoOHAL. KOHTO e 3 HoBeka.
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Paoomua 3aniama

HauuciiennTe ¥ U3nnaTeHy cpeacTBa 3a paboTHa 3ariata 3a M3TeKiaTa rojMHa ca B pa3Mep Ha
960 xun. n1B., KoeTo NpeacTapisiBa 3% HamalleHHe CrPSIMO HaYUCIIEHUTE U U3TINaTeHH CpeICTBa B
pa3mep Ha 993 xui. NIB. 3a NpeaxoaHaTa roAuHa.

AHaIH3 HA nnog!axcﬁn H CTPYKTYPA HA pAa3X0AHTE

OCHOBHUSAT A1 OT NPUXOAHTE Ha I[py)KeCTBOTO ca oT npo:La>K6a Ha CTOKH.

CprKTypa Ha NpUXoAHUTE OT OCHOBHA JEHHOCT € KaKTO cnejpa:

» OT NpoAaXKOH Ha NPOAYKLMA;
» OT NpoAaxON Ha CTOKH:

e OT NpoAaXOn Ha YCIyTH:

Vg APYTH NPUXOAM.

PazxonuTe 3a ocHOBHA JIelHOCT ca B pa3mep Ha 49 548 xui1. 1B. 1 ca CBLP3aHU OCHOBHO C:
» BbHLUHU YCAYIH;
’ 3aMiaTv ¥ OCHIYPOBKHM Ha repcoHana.

NHBEeCTHIIHOHHH MPOEKTH

HpyxecTBOTO pasnonara ¢ AbAroTpailHU MaTepualiHi akTHBH OT CJIEAHUTE IPYTIN:
> Semu;

’ Crpanu

’ MaumHy ¥ cbopbKEHUS;

s KoMImoTbpHa TeXHUKA;

- TpaHcrnopTHH cpeacTga;

> O63aBexnaHe U TpalHU aKTUBH;
> NHBECTHUMOHHY UMOTH.

Hemartepuanuute abarotpaliiy akTHBM KM 31.12.2019 1. BB3aM3aT Ha 53 XWI. JIB. ¥ C€ CBCTOAT
OT TIOIOOPEHUS HA HAETH AKTUBM.

IIpoekT “be3zonacHOCT Ha TPVAA H eKoJgorua’™

HpyxecTBoTo pa3nonara ¢ 1oOpa mMaTepHanHa 0as3a, B KOATO ca ch3aaieHd 100pH YCIIOBHS Ha
TpvA (opraHu3auus Ha Tpyda W ¢daxkTopu Ha paOoTHa cpena). M3BbplueHUTe U3MEpRaHUs Ha
OCHOBHUTe (hakTopH Ha paloTHa cpeja HE TOKa3BaT OTKIOHEHWS OT CTaHAapTUTE W
W3HCKBAHUATA 3a CBHOTBETHUA OpaHWI 3a ¢aKTOpHUTE OCBETJIEHHe, LIYM U MHKpokiuMar. Bue
BpB3Ka C TOBA € NoJjyyeH cepTudukar 3a KoHTpon Ne 1599/21.02.2019 r.




&

»[JIOBBJI JTUHKC” EOOJ
AOKJAJ 3A JEMHOCTTA 3A 2019 roanHa

HpyxecTBoTo Mma paspaboTeHa 0OOCHOBaHa BbB BpeMeTO M obe3nedeHa CbC CpeAcTBa
.lIporpama 3a ynpaeneHue Ha npodecuoHanHus puck™ Ha 0as3a koHcTataumute ot OleHkara Ha
yciosuaTa Ha Tpya ¥ OlieHkaTa Ha npodecoHanHUTe PUCKOBE.

KanuTajnosa CTPYKTVYpa

CobctBenunar kanutan Ha J{pyxkecTBoTO € B pasmep Ha |7 253 xun. aB. kem 31.12.2019r.
(31.12.2018r.: 15 687 xun. jB.). M3MeHEHUETO B HeTHHWTE akTHBKM Ha J[py»KECTBOTO CIPAMO
NPEJXOAHHST OTHETEH TIepuoA TNpelcTaeiasiBa dopmupadus 3a 2019 r. cueToBoJeH pelysiTaT B
pazmep Ha | 629 xun. n1B.. HaManeH ¢ pa3npeaesieH rpe3 nepruoaa AMBUACHT B pasMmep Ha 63 Xuil.
7B.

DHHAHCOB OTYET H aHAJIU3

OCHOBHHUTE HKOHOMUYECKH 110Kas3aTe/ii, XapaKTepusupauiu JIEHHOCTTa Ha )Ipy)KGCTBOTO, ca:

IloxazaTenn
2019 r. 2018 r. Pa3mka
Ne IMokasarenau
CToiiHocT Croitnoct CroiiHocT %

1 HAnaroTpaiHy akTHBH /06u10/ 2921 3157 (236) -7%
2 KparkoTpa#iiu akTHBH B T.4, 20328 20 186 142 1%
3 MaTepuantu 3anacu 5 654 7171 (1517) -21%
4 Kparkocpounu B3emarins 7623 8 353 (730) -9%
5 1 [apuynu cpeicTra 7051 4662 2 389 51%
6 O6ula cyma Ha aKTHBHTE 23249 23343 (94) 0%
7 CoOcTREH KanuTal 17 253 15 687 1566 10%
8 dunaHcoB pesyv.ITar 1629 1 729 (100) -6%
9 Jb:Irocpounu nacuau 19 28 (9) -32%
10 | KpatkocpoyHH nacuBH 5977 70628 (1651) -22%
11 O0wa ¢cyMa Ha NacuBuTe 5 996 76356 (1 660) -22%
12 | [Ipuxou obuo 513515 55094 (3579) -6%
13 [Tpuxo.1W oT npoiax0on 51385 54918 (3 533) -6%
14 Pa3xou 060 49 705 53 166 (3461) -7%
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Koeduunenrn
2019 . 2018 r. Pazauka
Ne Koeduumnenru
CroitHocT CroitHoCT CroitHocT %
PenTaéuaHocT:
| Ha cob¢TBeHUs KanvTal 0.09 0.11 (0.02) -14%
2 Ha axktuBuTe 0.07 0.07 (0.00) -5%
3 Ha nacusure 0.27 0.23 0.05 20%
4 Ha npuxoaunte o1 npo1axbu 0.03 0.03 0.00 1%
EdexkTuBHocT:
5 | HMapasxouure 1.04 1.04 0.00 0%
6 Ha npuxoaure 0.96 0.97 (0.00) 0%
JIMKBHIHOCT:
7 O0u1a THKBUIHOCT 3.40 2.65 0.75 29%
8 bbp3a TmkBHIHOCT 2.46 1.71 0.75 44%
9 HezafaBHa IUKBHIHOCT 1.18 0.61 0.57 93%
10 | AGconmoTHa AUKBHIHOCT 1.18 0.61 0.57 3%
DHHAHCOBAa ABTOHOMHOCT:
11 PrHaHCOBA aBTOHOMHOCT 2.88 2.05 0.83 40%
12 3a TLKHATOCT 0.35 0.49 (0.14) -29%

INOTEHIOUAJIHH PHCKOBE 3A JIPY)KECTBOTO, HEJHA WU MOJUTUKH 3A
YIIPABJIEHUETO UM

AHAJIH3 HA ChOTHOLIEHHETO COOCTBEH/NPHBJIEYEH KATTHTAJ
Ynpapienne Ha KANHTAJOBUS PHCK

LlenmTe Ha pBHKOBOACTBOTO MpH YNPaBICHUE HA KanuTaja ca Ja 3auMTaT npasoTo Ha .. 106ni
Jnnke™ EOOJ] na npoabiky KaTo ASHCTRALLO NMPENpUiTHE ¢ LEN JOXOAHOCT U NoJANLPXKAHE HA
ONTHUMAaJHA KanuTajJoBa CTPYKTYpa, 3a Ja C€ HaMaJ/lk LieHaTa Ha KarnuTana.

B ¢bOTBETCTBHE € OCTaHANUTE B MHAYCTpUATA, JIpy:KeCTBOTO KOHTpOJIMpa KanuTana Ha 6asa Ha
ChOTHOLIEHUETO COOCTBEH/TIPUBIEHEH KanuTan (KoeduuueHT Ha 3ajurbkHIocT). Tosn
KOC(UUHMEHT CE M3UMCIIABA KATO HETHUTE ABJITOBE CE€ pa3zfeiaT Ha oOwMs Kanutan. Hetnute
IBATOBE C€ U3UNCIIABAT KATO OT OOLUMTE MAacCUBH (., TEKYLIH U HETEKYIIH MACHBU™ BKIHOUUTETHO,
KaKTO € MOKa3aHo B WMHAMBHAYaslHUs DaflaHC) ce NpWcnagHaT napuyHu cpeactsa. OOLIMAT
KarnuTajl ce W34YHCIIABa KaTo ,.cOOCTBEH KanuTtaa (KakTo € TMoKaszaH B CHETOBOJHMS (allaHc) ce
cbOepe ¢ HeTHUTE ABLJTORe.
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31.12.2019r. 31.12.2018r.

O6uo nacueu 5996 7656
Hamanenue: napuyaHu cpeacTpa (7051) (4 662)
HeTen awnr (1055) 2994
CoOcTBeH KanmuTan 17253 15 687
O6u10 kanuTaa 16 198 18 681
KoeduuueHrt HA 3a10BKHANOCT 7% 16%

AHanuzute 1 INPOrHO3NUTE., W3BbPLUEHU OT pr)l(ECTBOTO, HC T1OKa3BaT CbLICCTBCHH PUCKOBE Ha
6u3Hec cpelata WJIHM Ha BBTPCUWIHOTO CBCTOAHUC HA pr}KeCTBOTO, KOUTO [Jda 3acTpamarat
(t)I/IHaHCOBaTa MY HC3aBHCHMOCT.

YnpapjieHnue Ha GUHAHCOBHSA PHCK
JpyxecTBOTO UMa eKCMO3MLHA KbM CleAHUTe PUHAHCOBH PUCKOBE:
® KpEIWTEH PHUCK;
® JIMKBHIEH PHCK:
®  [1a3apeH pPHCK;
® ONepaTHBEH PHCK.

B Hacrosmua moknax e ornoeecTeHa MHGOpPMaLMs OTHOCHO €KCMO3HMIMSTa Ha J[pyxkecTBOTO
CNpPSAMO BCEKH OT rOPENOCOYEHHTE PUCKOBE. LIEJIUTE. NOJUTHKUTE W Npoueck B J[pyKecTBOTO 10
OLEHABAHE, ¥ YMNpaBJEHWE HA pHCKA, M YINpaBIEeHWeTO Ha Kanurtana. JonmbAHWTENHH
KOJIMYECTBEHHU OIMOBECTABAHUSA €a BKJIIOYEHUW B TOSICHUTENHWTE OEJEXKH KbM WHAWUBUAYAHUS
¢uHaHcoB oTueT 32 2019 1.

OCHOBHH 110/10’KeHHUS 32 YIIpaB/JIeHHe Ha pHCKa

[TonuTukuTe 3a ynipaBlieHWe Ha pucka B J{py»kecTBOTO ca yCTaHOBEHH € Ue Ja UaeHTHUUMpaT
U aHaITM3MpaT PUCKOBETE. BIAWACIIM BbPXY JpYKeCTBOTO, Ma yCTAHORSIBAT IPAHULIM 3a MTOEMaHe
Ha PUCKOBE MO OTAENHU BHAOBE, AedHHUPAT TpaBuiIa 3a KOHTPOJ BbPXY PUCKOBETE W CMa3BaHe
Ha yCTaHOBEHHUTE TpaHuUM. [ToJMTHKUTE U CHCTEMHTE 1O YNpaBleHHe Ha PUCKOBETE MOIJIEKAT
Ha peryJiApHa NPOBEPKA C LeJ YCTAHORSABAHE HA HACTHIMWJIM U3MEHEHUS Ha Maszapa W JAelHoCTHTE
Ha JpyxecTBoTo. [pyskecTBOTO upe3 o0yueHHe M MpuiaraHe Ha YCTAHOBEHHUTE CTaHIApTH W
NPOLENYPH 3a yNpaBJIEHHE LM Aa pa3BMe AWCLMIUIMHA W KOHCTPYKTHBHA KOHTPOJIHA Cpeja,
KBJETO BCUUYKH CIIYIKUTENIN pa3OMpaT cBOATA Possl U 3aAbIKEHUS.
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Kpeauten puck

KpeauTHUAT pUCK € PHUCKDBT, Y€ KOHTPAreHTBHT HAMA Jla W3ITBJIHW 3aIb/KEHUSITA CH 1O AajeH
(DMHAHCOB WMHCTPYMEHT WJM JOrOBOp, KOETO BOAW 10 ¢unancoma 3aryGa. JIpyxecTBoTO €
M3I0KEHO HA KPEJIMTEH PUCK OT CBOWTE ONEPaTUBHKW JIeHOCTH (IJIaBHO 3@ ThPrOBCKH B3EMaHHs),
KaKTO ¥ OT AECHHOCTUTE CH MO (HUHAHCUPAHE, BKIIOUMTETHO ACMO3UTH B OaHKH W (UHAHCOBH
WHCTUTYLIMU. BATYTHH CAENKHU U APYTH GUHAHCOBH MHCTPYMEHTH.

B3emaHus oT K/IHeHTH

EKCro3uumsaTa KbM KpeaAuTEeH PUCK 3aBUCH OT WHJMBHU/IYATHHUTE XapaKTePUCTHKU Ha OTIAE/THUTE
kaueHTH. Jlemorpadekara cTpyKTypa Ha KIMEHTUTE U PUCKa OT HErulaliaHe B UHIYCTPUATA MIIH
B CTpaHaTa, B KOATO T€ ONEPUPAT BIAMSAT B [10-MaJIKa CTEMEH Ha KPSINTHUAT PUCK.

erﬂMTHaTa MOJIMTUKA Ha ﬂpy)KCCTBOTO npeiBnixKiaa BCECKW HOB KIIMEHT Aa Ce€ TNpoyyBa 3a
erLII/ITOCHOCO6HOCT NMpean da Ce NpCanoKaT CTaHAAPpTHUTE YCITOBHUA HA JOCTaBKa W MialiaHu4.

JIukBHIEH pHCK

JInKBUIEH PUCK BB3HUKBA IIPH MOJOKEHUE, Ye JIpYKECTBOTO HE M3IMBIHU CBOUTE 3aIbIKEHUS,
KOraTo Te¢ CTaHaT W3UCKyeMH. [IpyxecTBOTO npuiiara rnojaxol, KOMTO Aa OCHUTYpH HEOOXOAUMUS
JMKBHUJIEH PECYpC, 3a J1a €€ MOCPEWHAT HACTBITUANTE 3abJKEHUS TIPY HOPMAITHH WM CTPECOBH
yCNoBus Oe3 Ja ce pealM3upaT HEMpUEM/IMBM 3ary0y WM da ce YBpeayu penyTalusTa Ha
HpyxecTrOTO.

pr)KeCTBOTO CIIEIM pucKa OT HCAOCTUI Ha CpEACTBA. € TIOMOIITA Ha TOBTApsALIU ce
HHCTPYMCHTH 3a TUTAaHWpaHE Ha JIMKBUIHOCTTA. ﬂpn HaJlnvyne€ Ha HYXKJIa OT CpEIACTBa 3a
OTICPAaTUBHU U HHBECTUHHOHHU UEJIH, CBUIUTE CE OCUTYPABAT 3aeM006p33Ho.

Ia3apen puck

[1azapen puck € puCKbBT, PH NPOMAHA Ha Ma3apHUTE LEHH, KaTO Kype HA UY:KIECTPaHHA BayTa,
JIMXBEHU TIPOLUEHTH MM LEHU HA KanWTaJOBM HMHCTPYMEHTH, JOXOABT Ha JlpyecTBOTO MM
CTOWHOCTTa Ha HErOBMTE MHBECTHLUMH Ja Obaar 3acerHat. llenta Ha ynpaBneHueTo Ha
nasapHusi PUCK € Ja yNpasiisBa M KOHTPOJIMPA €KCMO3ULMSTA Ha 1a3apeH PUCK B MPUEMIIUBH
TPaHUIIH, KaTO C€ ONTUMHU3NPA BB3BPbILAEMOCTTa. J[pyKeCTRBOTO He € U3I0KEHO 110 TTPUHLIKN Ha
CbLIECTBEH LUEHOBU PUCK 3@ HEraTMBHU MPOMEHH B LIEHUTE Ha NPOAYKUMATA U CTOKUTE, 0OEKT Ha
HErOBUTE OoNnepaunu, 3alloTO Cbrj1aCHO AOrOBOPHUTE OTHOLLUEHUS C KﬂMeHTHTe/HOCTaBHHL[HTe,
Te ca 00EKT Ha MepUOIHYeH aHaIu3 U 00ChKIaHe 3a MPepasriIek1aHe U akTyau3upaHe cnpsaMo
MPOMEHUTE Ha Nas3apa 1 3alloTo Te ca crnelndbuIHN 1 3a ONpeeieH KPbl KIIMEHTH/TI0CTaBUHLM,
TIPH KOUTO UMa YCTAHOBEHHW NPOLELYPH 32 MEPUOIUYHO aKTyalH3npaHe CripsaMo NPOMEHUTE Ha
nasapa.

BanyTten puck

ﬂpy)KECTBOTO € HU3JIOKEHO Ha BaJYTEH pHUCK NpHU MOKYNKH n/unu ﬂpOﬂa}Kﬁl/l W/WUIKM noeMaHe Ha
3aeMU, pa3jinyHu OT d)yHKlll/IOHaﬂHaTa BajyTa, OCHOBHO LIATCKH JOJapH.
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OnepaTHBeH pHCK

OnepaTvBeH pPUCK € PUCKBT OT MPEKH WJIM KOCBEHW 3aryOu, MPOU3THYALIM OT WHPOK KPBr OT
NPUYKMHU, CBBLP3aHH C TNPOLECUTE, TNEpPCoHaNa, TEeXHOJNIOTWUTE W UHQpacTpyKTypata Ha
Jlpy»KecTBOTO, KaKTO ¥ OT BBbHIIHH (PaKTOPH. pazinyHH OT KPEAUTHHW, NazapHu MU JIMKBHIHM
PHUCKOBE, KaTo HAlpuMep Te3H, MMPOU3THYALUM OT MPaBHW W PErylaTOPHU U3UCKBAHUA U
oOUIONpPUETH CTAaHJApTH Ha KOPNOpPaTHBHO mMoBedeHHe. ONepaTUBHU PHCKOBE BL3HMKBAT OT
BCUUKH OTiepauru Ha JlpyxkecTBOTO.

Uesnra Ha JIpyKecTBOTO € J1a ce ynpasJ/isBa OMepaTUBHUS PUCK, Taka 4e Aa ce GanaHcupa MexIy
n30ArBaHeTo Ha (UHaHCOBM 3aryOM M yBpekiaHe Ha penyTauusta Ha J[pyxKecTBoTo, u
uAnoCcTHaTa e€(EKTUBHOCT Ha PasXOAHUTE M Ja ce M30ArBaT MpoleaypuTe 3a KOHTPOI., KOWTO
OTpaHNYaBaT UHMLMATUBATa U TBOPUYECTBOTO.

OcHoBHaTa OTI'OBOPHOCT 3a pazpa60TBaHe W NpujlaraHe Ha KOHTPOJIN 3a OTNEPAaTUBHUA PUCK CC
Bb3jlara Ha BUCLIETO PBKOBOACTBO. Tazu OTTOBOPHOCT €€ nojanomara ot pa3BUTUETO Ha 061_1_11/]
CTaHdapTH 3a pr)l(eCTBOTO 3a yNpapJIeHUE Ha ONECPAaTUBHUA PUCK B CIICAHUTE o0nacTu:

® U3BUCKBAHHA 34 TOAXOAALLO pasrpeacyiCcHUE Ha 3aAbJDKCHUATA, BKIIKOYHTEIHO W
HE3aBUCHMO OTOPHU3HPAHE Ha CACIIKHU,

¢ M3WCKBAHHWA 3a PABHABAHE U MOHWTOPUHI Ha CJICJIKUTE:,

® CLOTBETCTBHUE C PETYNATOPHUTE W IPYTH MIPABHU U3UCKBAHUS;
® JOKYMEHTALMs 3a KOHTPOJI U TIPOLEAY PH:

e o0y4eHHe U NMpodecHOHANTHO pa3BUTHE;

® EeTHUYHU U GH3HEC CTaHIApPTH;

® HaMaJIIBaHC Ha pUCKa, BKIIHOUMTEIHO 3aCTpaxXxoBKa, KOraTo TORA € ed)CKTI/IBHO.

BAXKHU CBbBUTUS, HACTBIIWJIN CJEd JATATA HA M3IOTBSIHE HA
NHANBUAYAJHHUA PUHAHCOB OTUET

B kpas na 2019 r. 3a nuLpBU 16T ce nosBuxa HoBuHKM 0T Kutaii 3a COVID-19 (Koponasupyc).
KOraTo orpanuden Opoii ciiviau Ha HEM3BECTEH BUpPYC OsXa J0K1a1BaHu Ha CBeTOBHATA 34paBHa
oprauusauus (C30). Ilpe3 nupeuTe Hsikosko Mecena Ha 2020 r. BUPVCHT ce pa3npocTpaHd B
CBETOBEH Malad, BKIOUUTETHO W B Dbiarapus. W oTpuuatenHoto My Bb3aelcTBHe Habpa
CKOpOCT. PLKOBOJACTBOTO OLIEHABA TOBA CBHOMTHUE KATO HEKOPHTHPAUIO CHLOWTHE NO CMUCHIA Ha
HCC. npuioxumu B buirapus.

PLKOBOACTBOTO NpaBu TEKYLLO OLUEHKM 3a BB3MOKHH €PCKTH BBPNY aKTHBUTE, MAcUBUTE M
AeHnocTTa Ra JIpykectBoTo. Ch3jlazeHa € opraHn3alus ¢ (1eJ1 OCUIYPIBaHE Ha HEMPEKbLCHATOCT
Ha paboOTHUS TIpoILeC, CbOOPA3HO TazH U3BBLHPEIHA CUTYAIIHS.
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Kum natata Ha o100peHHe Ha WHIMBWIVAIHUS (PUHAHCOBR oTdeT 3a 2019 roauHa He ca
YCTAHOBEHH MHIMKATOPH. KOMUTO Ca 3acerHajd KOHKPCTHH aKTHMBU W/MAM Aa BOAAT 10
3HAUYUTENIHO HAMaJIsiBAaHE Ha JeMHOCTTA. KAKTO M He ca WACHTUDUUUPAHU 3HAUMTENHU
00CTOATENCTBA, KOUTO jla HalaraT TakuBa MEPKH WM JICHCTRUS OT CTpaHa Ha PHKOBOACTBOTO Ha
HpyxectBoto. [lopaan ToBa. npeueHkata Ha pPBLKOBOJACTBOTO €. HC KbM MOMEHTA He
ChUIECTBYBAT KOHKpeTHU aKTOpU. KOWTO jJa HOCTABAT MO BBLIPOC NPUIOKHMOCTTA Ha
MPHHLIKMNA 32 AeWCTBALLO NPEANPHATHE MPH U3FOTBSIHETO HA MHAMBUAVATHUS (PUHAHCOR OTUET 3a
2019 roauHa.

NMPEABUXKIAHO PA3ZBUTHE HA IPYXKECTBOTO

PEKOBOJCTBOTO He MpeaBMkKa IPOMEHHU B Pa3BUTHUETO Ha OCHOBHATA JeHHOCT Ha JIpyKecTBOTO
B KPaTKOCPOUEH TUTaH. PEKOBOACTBOTO CH € MOCTaBWIIO CIIETHUTE OCHOBHH LU, KOUTO j1a ObaaT
nocturHaTu npes 2020 roauna:

»  3ama3BaHe Ha TbProBcKaTa Mpexa:

»  PasummpsBaHe raMaTa Ha npeanaraHuTe NpoIyKTH;

»  3anaseane TeHIEHUHATa 32 GOPMHUpaHE Ha NOJNOKUTENEH BDUHAHCOB PE3yJITAT.

HAYYHOU3CJIEJOBATEJICKA U PASBOWHA JEMHOCT

HayunouscneoBaTenckaTa M pasBoiiHa JAeHHOCT BKJIIOURA BCSKA TBOpUecka paboTa, KOSTO ce
MPOBEKIA CHCTEMATHYHO C LS a Ce YBEJIMYM 00eMbT Ha 3HAHUATA, KAKTO M W3MON3BAHETO Ha
TO3M 00EM OT 3HAHHS 3a HOBU MPHIIOKEHHUS.

I/IHOBaHI/Iﬂ € BDLBCXKIAHCTO Ha HOBU WKW 3HAYUTEIHO YCBBBPIICHCTBAHU TPOAYKTH, C
W3KITHOUCHHUE HA OOUKHOBEHUTE npenponamGn Ha HOBH CTOKH U HUCTO ECTCTUUCCKUTE ITPOMCHHU B
CTOKUTE, MPOLIECH, OpraHU3allMOHHH UJIU MAPKETUHIOBRYU METOIH.

[Ipes 2019 roaunHa JIpyxkecTBOTO He € u3BbpLIBAIO JAEHHOCTH B objacTra Ha
Hay4HOMW3ClIeIoBaTe/ICKaTa U pa3BOiHa AeHHOCTH.

HNudpopmanns, H3HCKBaHA Ha ocHOBaHUe Ha 4. 1871 u 247 ot THProeckud 3aKoH
KoM 31.12.2019 1. IpykecTBOTO € pbKOBOAEHO OT YIpaBuTes cu — Jletenud Bakos.

Hauncienute BB3HArpaKAeHUst M OCUTYPOBKH Ha KIIHOHOBMS PBKOBOJAEH rnepcoHan 3a 2019
roavHa pbaauzat Ha 80 XUt nB.

Yuacmue na unenosenie na cveemume 6 mupeOCRUY ()py.)/('ecnma KAanio HeOPUHUHUEHO OMCOBOPHU
(,"b()[?y)iCHle{L{, APUMENCABUNENIO HA NoseUe on 25 Ha cmo o Kanumdid Hd ()[7_\/("’0 ()py.)fcecme(),
KAKmMoO u yyacmuenmo umM 6 VApAeIeHUemo Hd ()]7)’311 ()}7}'.’)/(‘6(’171861 wiu Koonepayuu Kamo
NPOKYpuUcmu, ynpdsuime i Uil 4IeHO8e HU CbBemi.

“eTeJ’IHH BakoB He y4dacTBa B TbPTroBCKH APYIKECTBA KATO HEOrpaHHYCHO OTFrOBOPEH CBHAPYKHHUK.

Herenvn Bakop nputekaBa nosede OT 25 HA CTO OT KanuTajda Ha ClleAHUTe ApYrd APYKECTRa:
~KouTtusmuke — Teprosus u Jluctpudyums va Xumukanu™ EOO/] u . Ilozurano 5 O0/I.
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Hetenvn Bakop yuacTsa B ynpaBieHUeTo U Ha cileAHUTE apyKecTBa . KonTwnunke — Thprosus u
Huctpubyuns Ha Xumukanu™ EOO]I, .IMosutaHo 5 OOJ, ..Contilinks Romania* SRL,
.Globulinks Hungary* Kft, .Inexall* d.o.o. Croatia. .Globulinks Slovakia™ s.r.o.. ..Globulinks

CZ s.r.0.m . Xaptu Anetant OO/,

Ynpasuren:

/TeTeqiun Bakos/

30.03.2020 r.




