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3AKOH 3A MEXXOQYHAPOOHUTE ThbPrOBCKW KOMNAHWMM OT 1994 - CEWMLLENMU
MEMOPAHAOYM 3A YYPEOSBAHE HA
NU EN DKU HOPT ADAMC NTUMUTUA

1. WmeTto Ha komnanusita e “NA EX KA HOPT AJAMC nmmuTna” /PAG
NORTH ADAMS LIMITED/

2. PerncTpupanuaT oduc Ha komnaHusTta e: Tbproecky ueHTsp "Onuaxw’ — er. 1,
rp. Buktopus, Mae, Ceiwenu. PerucTpupanvaT areHT Ha KOMNaHUSTTa Ha TO3W agpec e
AKT. - Odwop (Mponpainstepn) Numutng /A.C.T. - Offshore (Proprietary) Limited/.

3. MNpeameT®LT Ha AGWHOCT UMM UenNTa, 3a KOATO Ce yupeasBa KOMNaHusaTa, e ga ce
3aHMMasa C BCAKO [AEICTBMEe WNU [AENHOCT, KOATO He e 3afpaHeHa CwbrnacHo
AEWCTBALLOTO 3aKOHOAATENCTBO Ha CefenckuTe ocTpoBuU.

4. YCTaBHUAT KanuTan Ha KOMNaHWsTa € NeT XWNAAW LaTcku Aonapa, pasaeneH Ha neT
XVNAAN OBVKHOBEHW aKLWW OT MO eAuUH WATCKM JoNap BCRKA.

5. Komnaxwsta Hama aa mssbpwea 6aHkoBa, 3acTpaxoBaTenHa, npesacTpaxosarenHa
VNN TPBCTOBA AEUHOCT.

Hve, ponynognucawwte, wmenaem Aa cb3ganeM KoOMRaHus, KOATO we ©Ovge
ynpasnsBaHa oT Hactoswma Memopanaym 3a yypeaseane.

MNpemuep Homuuuic C.A. /Premier Nominees S.A./
Tsprosckv LeHTsp "Ormaxmn” — eT. 1, rp. Bukropusa, Mae, Ceiieny
MameHeH Ha: 05 centemapu 2008 r.

B ysepenwne Ha koeTo:

Moammc - He ce yete
beTtuHa Tanma

OT UMETO Ha

MNpemuep HomuHwuiAc C.A.

CeuaeTten: noganuc - He ce JyeTte
Baneca lNunen
Ma KoHcTaHe
Cenwenm
MpaBobrbnex nevar:
OpraHusauun 3a mexayHap
Toproeva Ha Cenluenckn
05 cenre
n.k. 991, Bukropusa, Mae,







3AKOH 3A MEXXAYHAPOOHWUTE TbPrOBCKW KOMNAHUMW, 1994 - CEVILLENK
YCTAB HA
Ny EN KU HOPT AQAMC IMMATUA

1. BbrBegeHue

MNpw cnoMeHaeaHeTo B TO3U YCTae Ha "JakoHa’ We ce vma npeaewa 3akoHa 3a
MEeXayHapOAHWTE ThProacku KomnaHum ot 1994 r.. Cneppawure Knaysu e CbCTapsaT
Vorasa Ha komnanwsta. [paeunata 3a ynpaeneHWeTo Ha KoMnanusita ca Teau,
yCTaHOBEHW OT 3aKoHa, OCBEH aKo @ NPpeaBMAeHO APYro OT cneppalyuTe Knayau.

2. AKunm u Kanuran

YeTaBHWAT KanwTan Ha KOMMaHuAaTa € NeT Xunsavu WaTcKu aonapa, CbCrosly ce oT neT
XMA4W akuum ¢ HomuHanHa cr OWHOCT OT €WH WATCKK Aonap BCAKA.

3. AKUMOHEPEH Kanutan u nameHeHne Ha npasara.

ChoBpasHO M3MEHeHMsTa Ha TOau YCTaB, HeuaaapeHuTe akuun Ha komnanvsTa we
6bAAT Ha Pa3NOPEXAAHE Ha AVPEKTOPMTe, KOWTO MOraT Aa NPeanarar, pasnpeaenir,
OTNYCKAT ONLMM BBPXY UMW APYrosie Aa NPOAABAT akuyMuTe Ha Takuea vLa, no Taxkosa
BpeMe 1 3a TakaBa HacPeLLHa NPeCTaLys, KakTo Te MOXe Aa ONPeAeNAT.

4. Mpapa Ha KNacoBe OT aKLn

AKO B ONpeAEneH MOMEHT aKLIMOHEPHUAT KanuTan & pasnpeaeneH B pa3niuiHit Knacose
OT aKuWW, NpaBaTa, NpYKPeneHn KbM AaAeH knac (0CBeH ako & NPenBiAeHO Apyro ot
yCrioBusTa 3a U3nasaHe Ha akuuute OT TOM knac), moke Aa GvaaT u3MeHeHu C
Q/CMEeHOTO Cbriacve Ha npuTexatenuTe Ha He no-manko ot 51 npouedta of
NafafeHUTe akLumv, He3aBnCMO Aany KOMNaHWATa e B NPOLEC Ha NMKBUAALINA.

5. Mpuaobvsane Ha coBCTBEHM akuun

CbobpasHo ¢ pa3snopeabure Ha 3akoHa B Ta3n Bpbaka, AVPEKTOPUTE MOraT OT UMeTO
Ha KoMnaHuaTa ga Kynyear, uakynyear obpaTHo wnu Apyrosue npuaoctuear cobcTBeHu
aKUMM Ha KOMNaHWsT2 3a Takaea HacpellHa npecrauws, Kakearo Te cdeTaTr 3a
NOAXCAAWA, U CbLLO WNW Aa aWynupar, unv Aa BnageaTr akuun karo CHKPOBULLIHA
Gonope. [vpektopute MmoraT Aa ce ocsoboXAaBaT OT aKkuwW, npurexasani KaTo
CBbKPOBMLLHW GOHOBe, MPY Taknea YCroBWA, kaksuTo 16 Morar Aa onpeaensT. AKuvn
MoraT Aa BbaaT 3akynyeaHy wnv ppyrosye npuaobueaki B 3amsHa Ha HOBOMIAaAeHN

aKuvW B KOMNaHmaTa. '







6. N3ameHeHWe Ha KanuTana

CbobpasHo YCroBUATa Ha pelueHne, NpreTo OT AvpektTopute C Uen ysernvyasaHe Ha
YCTaBHUA KanwuTan Ha KOMMaHwsiTa, TO3W YBeNW4YeH kanwTan Moxe Aaa Obvae
pasnpeaenceH B akuvn C Takaea CbOTBEeTHA CTOWHOCT, KakTo W C TakvsBa npasa W
MPUBUNETMW, KBKTO AUPEKTOPUTE NPELIEHAT 3a LenecbobpasHo.

7. KanuTan, ysenuueH ypea cbafasaHe Ha HOBMW axumu

Kanutan, yBenuueH Ype3 CbafaBaHe Ha HOBW akuwu, we GbAe cunTaH kato 4act ot
NbPBOHAYANHWSA KanUTan W Le NOANEXW Ha CbluuTe pasnopeabn, kakTo ako e Gun vact
OT NbpBOHAYaNHWA KanWTasn, HO NPy YCnoBve Ye AMPEKTOpWTe He ca onpeaenvnu
ApYro B CbOTBETCTBUE C NPEAXOAHMA Naparpad.

8. CvbpaHuns Ha yneHoBe

[VpeKTopWUTe MOrFaT Aa CBUKBAaT CbOPaHWA Ha YNeHoBeTe Ha KOMNaHWATa no Takoea
BpeMe, HauvH W Ha MACTO, KaKTO Teé MPeueHaT 3a HeoOXOAWMO Wi XenarenHo.
[lMpeKTopuTe e CBMKBAT TakoBa cbOpaHue npu nmcmeHa monba oT CTpaHa Ha

uneHoBaTe, NpuUTexasawyy noeeye oT 50 NpoLieHTa OT ChlUeCTBYBaLLUTE aKLKn C Npaso
Ha rnac B KOMNaHUATA.

9. WNauckeaHe 3a AaBaHe Ha NpeasapuTenHo ussectue 3a cubpanne

He no-KbLCHO OT ABajeceT AHW npeau cbbpaHueTo, Ha NKMuaTa, YMMTO UMEeHa B AeHA Ha
W3BECTVETO Ca BNUCAHM KaTo YNeHOBe B aKUMOHEPHWA PerucTbp Ha KOMNaHWATA, No
nonyonucanua HauvH we 6bae npeaasaHo M3BecTue, onNpeaensllo MACTOTO, Aartarta 1
yaca Ha cubpaHneTo 1 obma xapakTep Ha 6usHeca, koiTo we 6bae 3BbPLUIBAH.

10. OTkaseaHe OT Npaso Ha NpeABapUTenHo nasecTne

Cnbpanue Ha uneHoBeTe L@ Ce CYMTa 3@ 3aKOHHO NPOBEAEHO, HE3aBWCKMO Yeé TO €
NPOBEAEHO B HAPYLUEHVI® Ha U3NCKBAHeTO 3@ BPL4BaHE Ha NPeAsapuTenHo n3sectve,
ako abconmioTHO MHO3WHCTBO B Opor OT YneHoBeTe Ce OTKaXe OT NpaBoTo CU Ha
n3secTue.

11. HeyMmuwineH Npornyck 3a BpbYBaHe Ha NpeaBapuTenHo ussectme

Mpy HeymuwWwNeH NPOMYCK Ha AWMPeKTOpWTe Aa BpbuvarT wasecTwe 3a cubpanuneTo Ha
uneH, MW Ha NpeacTaBnTeNn UNU MbNHOMOLLHWK Ha YNeH, B 38BUCUMOCT OT chnydas, unn
aKo TO3W uYneH wnu npeactasvTen WNU NbNHOMOLLHWK HE € Nony4un W3IBecTueTo,
cubpaHneTo HAMA Aa ce CHuTa 3a HeeanuaHo.

12. bBpow Ha gupekTopuTe

CboOpa3sHO HeKoe MocneABallo U3MeHeHwe 3a npomsaHa Ha 6pos Ha AvpekTopuTe,
BpPOAT Ha AvpekTopuTe Lie 6be He NC-Marko OT 8AVH 1 He NOoBeYe OT CeAEM.

13. Nabop vnwv OTCTpaHABaHe Ha AMPEKTOPK ,m
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oTCTpaHsBaHy OT NbpBvTe AVPEKTOPW MM OT aKUMOHEPUTE, npy Takvea YCroBwWA,
cakeuTo Te onpepenst. Ha AMpexTopuTe @ paspelweHo u Te ca ymbnAHOMOLeH Aa
naBrpaT AMPEKTOPY Npw Takusa yCrOBVIA, KaKBWTO Te ONPeaensr.

14. CpoK Ha 3aemaHe Ha AMpPeKTopCKa ANMBXHOCT

Bcekw AVPEKTOP e u3nbnHABA ANBXHOCTTa CW, ROKATO HEroBUAT HacneaHuK 3aeme
nocra wAM AC npexpaespemeHHara My CMBLPT, OCTaBka um oTCTpaHsiBaHe, KoeTo
cuBUTME HAcTbNK NBPBO.

15. HaazHaveHue Ha Cnyxuwreny u 38 BIVKEHUA Ha CNyXUTeNUTe

[lvpeKTopuTe Ha koMnaHwsaTa morar fia HasHavaeat cnyxutenv Ha KOMNaHWATA, Korato
Te npeueHaT 3a HEOoDXOAUMO WUNW uenecsobpasHo. Cnyxurenure e waneiHRBaT
TaKMBa 3a0bMMKEHVRA, KaKeUTO We GbAaT yCTAHOBEHW Npu TAXHOTO HaaHaueHwe, KaTto
BnOCNeACTBMe AVPEKTOPUTE MOTaT Aa U3MEHST Teav 3aAb/KEHNA.

16. MpasomoLnsa Ha avipeKkTopuTe

BMaHechT Ha KOMNaHwATa we 6wae ynpasnasaHd OT AVpeKTopuTe. [vpexTopwTe Mmorat
no ceoe abCconoTHO yemoTpeHwe Ad BbaNoWaT W 1aaaT Ha KOMWUCHA (cwecTOsLLa ce OT
EAWH WK NOBEY4E AVPEKTOPH winw eauH unn noeeue CAYKUTENMN) BCUYKIA UMK HAKON oT
npasara, yrpaxHasahu OT AVpeKTopuTe, Karto Teau npasa mvorat na bBwpgar wnn B
[ONBNHEHNE KBM, UK C wakniouerne Ha cobcTeeHnTe MpaBsoMOLLMA Ha AVPEKTOPUTE, W
npw Takuea CPoKoae U YCNoBus, C unu fe3 TakMea OrpaHuYeHus w/vnw npaswuna, Kakro
AvipeKTopuTe e cyeTar 3a nopxoasnio. [JupexkTopuTe MOraT Aa OTCTPaHAT YneH Ha
KOMWCHMS UNW i@ OTMEHAT, OTTernAT, WaMEHSAT WNW NPOMEHAT BCUHKKA WK HAKOW OT
YCROBUATA, OrpaHnyeHnaTa wivnu npasunarta, KouTo avpexkTopuTe MoXe aa ca
HANOKANMW BLPXY Taxkasa KOMWCWHA, jacaral BCUYKM WnKW HAKOW OT npaeara,
1anbITKEHWATE MK AbNHOMOLLMATE Ha Ta3n KOMUCKA.

17. OBeaweTABaHe Ha AmpexkTopuTe

B cwoTBETCTEBWE C pasnopepbute Ha JakoHa W HAKOW APYr ASACTEALY B TOM MOMEHT
38KOH, BCEKW AWPeKTOp wiw APYr cnyXuTen Ha KOMnaHwATa e wuma npaso Ha
ofealleTeHue OT aKTueuTe Ha KOMMaHWATa CpeLlly BCUHKA aarybu unn 3aabIDKeHWs,
KOWTO TOW MOXe Aa e NPeThLpnAn Win NOHECHN NPW M3NbNHEHWETO Ha criywebHute cn
330 bIKEHNA UMW BBB BPB3KA C TAX, KETO HUKOWM AVIPEKTOP VUMW APYF CryxuTen HAMa aa
6wne oTroBOpEH 38 aaryba, werta wunu Bena, KOATO MOXE Aa Ce Cny4w Ha KoMnaHwATa
wnu aa Guae noHeceHa OT HeA Npu W3MBMHEHWETO Ha HEeroBUTE cnywebHn 380 BIPKEHUA
WUNY BbB Bpb3Ka C TAX.

18. Mevar Ha KomnaHudaTa

OT KOMMaHuATa He ce usuckea na yma otumaneH nevar, Ho ako Bce nak KomnaHusTa
noxenae Aa Cbapaae v NoaabpXa nevar, we ce npunarar chepgsawure paanopendv.
Ovpekropute Wwe ocurypst GesonacHoTo cuXpaHeHve Ha odmumanHma nedar Ha
KomnaHwsaTa. MognevarsaHeTo Ha BCEKY NVCMEH AOKYMEHT We crasa B NpUCHLCTB

Ha AWPEKTOP Wy Ha ApYTro e, YmbIHOMOWEHO 33 TOBa C pelueHne Ha Bup Dy
[npexropuTe morar Aa ocurypaT dhakcumnne Ha Meuyara n Ha noanuca He Wz
WAW  YNBNHOMOLLEHO  vue, KOWTO MOXe pa ce Ebanponasexna ne
oTnevateaHe wunu Apyrv cpeacrsa BbPXY AOKYMEHTUTE W we vMa chllaTa|pal







vakTo ako MNeuarsbT & 6un nocraseH BbpXy TOM AOKYMEHT 1 CblumAT @ Oun noanucan
NO ropeynoMeHaTUA HaumH.

19. QuBNAEHTU W pe3epeur

[upexkTopuTe MOraT C pelleHne pa obsBAT AMBUAEHTH, HO AVIBUAEHTH We ce obsasABaT
W Wannawar camo OT U3NuWbKa U aKo avpekTopute onpeaenst, 4é pepgHara cnej
nnawaHeTo Ha AuBMUAeHTa:

(a) KOMNaHMATa W@ Moxe Al nocpewia cBOMTE 32BIDKSHWA, Eb3HUKBAWM 3a
nnawjaHe B X0Aa Ha HeNHNA BuaHec; n

(6) peanusyemara CTOMHOCT Ha aKTWBUTE Ha KOMnaHuATa Hama na 6vae no-
marnka oT cymara ot cbwuTe i 3anbinkeHns, KOWUTO He BKHOYBAT OTCPOYEHWN AaHBLMW,
CBFNACHO CUETOBOAHMTE KHWUMM W HEMHWA kanvTan.

20. exnapvpaHe 1 uannaijaHe Ha AUBNAEHTW

JvenaeHTn MOXe aa fbaaT 06sBABaHM W u3NnawaHn B Napw, aKuvMm wnu apyro
UMYLLI@CTBO.

21. lapecTA

Bcsko nasecTtvne, uHdopmauvs nnu NMCMeHo W3ABNEeHWe, 3a KOeTO Ce U3ucKea aa 6vpe
npesafeHo Ha YneHoseTe, we 6bae BPLYBAHO Ype3 NoLeHCKa NpaTtka, appecupaHa Ao
8CEKW YNEH Ha NOCOYEHUA B aKUMOHEPHWA PermcTbp appec.

22. Jinkenpayma

AKO KOMNaHusTa 6bae npekpateHa, NWKBWMAATOPBT MOXE, B cboTBETCTBME C
pELLEHNETO Ha YNEeHOoBeTe, Aa Pasnpeasnii Mexay yneHopeTe, B Napu UM B HaTypa,
BOVUKM MW HACT OT aKTMBUTE Ha KOMMaHUsATa 1 MOXe 38 Tasu uen Aa onpeaeny Takasa
CTOIHOCT, KaKsaTo CuWTa 3a Crpaseanvea, Bbpxy WMYLECTBOTO, koeto we Bwvae
paanpeeneHo No FOPHUA HaYWH, KaKTO U MOXS A2 OnpeAsiv KaK ToBa paanpeaensHue
we 6bae W3BbLPWEHO MexAy UneHoseTte unw pasnuuHMTe Knacose |neHoee.
NMKBMRATOPBLT MOXe Aa A3Ae Mpaearta BbpXy BCWHKA UnW HacT ot Takvsa aKTuey Ha
oBepUTENHM COBCTBEHMLA NPV TakvBa AOrOBOPEHOCTY 3a [AOBEPUTENHO ynpasnenve B
NOM3a Ha aKUMOHepWTE, KaKTO NUKBUAATOP®T We HamepK 3a npobpe, HO Taka 4e HUKOW
uneH HAMA Aa GbAe NPUHYAeH Aa NPYeMa akui Unk APYFY LISHHN KHKE, No KOWTO
1IMa HSIKAKBW 3aABIDKEHWA.

23. ApbuTpax

YCTapbT W NPaBara v 3aAbIKeHUATa Ha CTpaHuTe no Hero we GvaaT ynpasnsasaHu u
TBAKYBaHW B CLOTBETCTBUE CbC 3aKOHOAATENCTBOTO Ha CenenckuTe oCTpOBA.

Bceku Crop MnW MCK, Bb3HUKBal| No UM BbB Bpb3Ka C TO3KU YCTas umm He
Hapywenve, we Obde peluasaH 4pes apbutpax B MexayHapoaHara
Manarta npea cbCcTae OT Tpuma apbutpu, no eavH nabpaH oT BCsKA OT ¥
CTPaHW, a TPeTHA — HasHayeH ot BbpXOBHWUA CbAnA Ha BbpxOBHWA CbA H ;
Ceiiwenn. PeweHneTo Mnn OTCbXAaAHeTO Ha MHO3MHCTBOTO OT apbuTp

OKOHYATENHO 1 OBBBP3BALLO 38 CTpaHuTe. BCAKo apOUTPaXHO OTCLXAAHS
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6bae BAMCAHO KaTo peLleHVe nnu cvaebHa 3anoses BbB BCEKU CbA Ha KOMneTeHTHaTa
OPUCAVKLMA.

Npemuep Homuuninc C.A. /Premier Nominees S.A./
THproscky LEHTLP "Onmaxu’ — eT. 1, rp. Buktopus, Mae, Cenwenm

| VameHeH: 05 centemepw 2008 1.

B yBepeHune Ha KOETO!

Moanvc - He ce YETE
BeTtuna Tanma

OT AMETO Ha

Mpemuep HomnHMIC C.A

CengeTen: NOAMWC - He ce 4eTe
Baneca Munen

Ma KoHctaHe

Cenwenv

Mopnwuc: /He ce vete/

Kpbren nevar Ha obLiecTBeHN HOTapuyc Cepx PyWoH, BUKTOPUS, Mae, Ceiluenv

NpaBoLrbneH nevar.
Opraxun3auma 3a MexgyHapoaHa
Tbprosua Ha Cevenckn OCTPOBM
05 centemepu 2008 T.
n.x. 991, Buktopus, Mae, Cenwenu

ANOCTUN
(Xarcka KoHBeHuus ot 5 okTomBpy 1961)

1. Crtpana: PENYBIIMKA CEVLLENW

To3aw nybnuueH AOKYMEHT

2. @ NoAMUCaH OT C PYWOH
3. B KQYeCTBOTO MY Ha HOTAPUYC
4. HOCW nevarta Ha CEPX XAH-NIOK PYNOH
OBUWECTBEH HOTAPWYC, BUKTOPWUA, MAE, CEWLLENA
3asepeH
5 sps BUKTOPWUA 6. va 09 centemMepy 2008 4
7. ot M.BWAOT, PEMUCTPATOP, BBPXOBEH Cbi







8. No. 19794 072008 .
9. MNewaT: BbPXOBEH CbJl HA PEMYBNUKA CEWLLENA
10. Noanuc n nedar: BBbPXOBEH CbA HA PENYBINKA CEMLWENN

Honynodnucanwama, Enewa [eopauesa KLHEBA, ydocmosepssaM eepHocmmMa Ha
U3BbPWEHUR OM MeH Npesod om aHanulcKu Ha 6bN12apCKu e3UK Ha NPUNOXEeHUR OokymeHm —
MemopanOym 3a yupedsisane u Ycmae Ha [ EN DK HOPT AQAMC fTIMMUTAL]. Mpeeodbm
ce chemou om 08 /ocem/ cmparuyu.

Modnuc: Enesa KbHEBA

MUHHCTEPCTBO HA BhHIMHATE paboTa |
Anpexnas “KoucyacKy nTHOLEHAR”
VIGCTOREPAEY NOIMHEL HA MPLROJSTE.

- Kza_me._%a,__

| MrAncteps Ta0 Ha BauuwANTE paboTs

He HOCY OTFUROPNOCT 33 BEPHOCTTS

83 mpesoaR.
F7O0S 70k
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Company Number 022944

INCORPORATED UNDER THE
INTERNATIONAL BUSINESS COMPANIES ACT, 1994
SEYCHELLES

MEMORANDUM AND
ARTICLES OF ASSOCIATION
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Incorporated on the 31st day of August 2005

Amended this Sth day of September 2008
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SEYCHELLES INTERNATIONAL
A.C.T. - Offshore (Pty) Ltd BUSINESS AUTHORITY
Oliaji Trade Centre — 1st floor 05 SEP 2008
Victoria, Mahe BOX 991, VICTORIA, MAHE
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/ INTERNATIONAL BUSINESS COMPANIES ACT, 1994 - SEYCHELLES
i MEMORANDUM OF ASSOCIATION OF
PAG NORTH ADAMS LIMITED

1. The name of the Company is PAG NORTH ADAMS LIMITED.

7. The Registered Office of the Company is Oliaji Trade Centre — lst floor, Victoria,
Mahe, Seychelles. The Registered Agent of the Company at this address is A.CT. -
Offshore (Proprietary) Limited.

3. The object or purpose for which the Company is incorporated is to engage in any act or

activity that is not prohibited under any law in force in Seychelles.

4. The authorised share capital of the Company is United States Dollars Five Thousand
divided into Five Thousand Ordinary Shares of One United States Dollar each.

5. The Company shall not carry on any banking, insurance, reinsurance, or trust business.

We the undersigned are desirous of being formed into a company to be governed by this

Memorandum of Association.

Premiere Nominees S.A.
Oliaji Trade Centre —~ 1st floor, Victoria, Republic of Seychelles

Amended this 5th dayof September 2008

Bettyna Talma
On behalf of

Premiere Nominees S.A.

Vanessa Pillay
Ma Constance
Seychelles

SEYCHELLES INTERNATIONAL
BUSINESS AUTHORMY

05 SEP 2008

BOX 991, VICTORIA, MAHE
SEYCHELLES







INTERNATIONAL BUSINESS COMPANIES ACT, 1994 - SEYCHELLES
ARTICLES OF ASSOCIATION OF
PAG NORTH ADAMS LIMITED

SEYCHELLES INTERNATIONAL
BUSINESS AUTHORITY

05 SEP 2008

BOX 991, VICTORIA, MAHE
SEYCHELLES

1. Preliminaries

References in these Articles to “the Act” shall mean the International Business
Companies Act, 1994. The following articles shall constitute the articles of the
Company. The regulations for the management of the Company are those prescribed by

the Act, unless Jetermined otherwise by the following articles.

2. Shares and capital

The authorised capital of the Company 1S United States Dollars Five Thousand

comprising of Five Thousand shares each with a par value of One United States Dollar .

3. Share capital and variation of rights

Subject to the variation of these articles, the un-issued shares of the Company shall be at
the disposal of the directors who may offer, allot, or grant options OVer, or otherwise

dispose of them, at such times and for such consideration as they may determine.

4. Rights of classes of shares

If at any time the share capital is divided into different classes of shares, the rights
attached to any class may (unless otherwise provided by the terms of issue of the shares
of the class), whether of not the Company is being wound up, be varied with the

consent, in writing, of the holders of not less than 51 percent of the issued shares.







5. Acquisition of own shares

Subject to the Act in this regard, the directors may on behalf of the Company, purchase,
redeem, or otherwise acquire any of the Company’s own shares for such consideration
as they consider fit, and either cancel or hold shares as treasury shares. The directors
may dispose of any shares held as treasury shares on such terms and conditions as they
may determine. Shares may be purchased or otherwise acquired in exchange for newly

issued shares in the Company.

6. Alteration in capital

Subject to the terms of any resolution passed by the directors for the purpose of
increasing the authorised capital of the Company, such increased capital may be divided
into shares of such respective amounts, and with such rights and privileges as the

directors think expedient.

7. Capital raised by creation of new shares

Any capital raised by the creation of new shares shall be considered as part of the
original capital, and shall be subject to the same provisions as if it had been part of the
original capital, provided however the directors have not determined otherwise

according to the foregoing paragraph.

8. Meetings of members

The directors may convene meetings of members of the Company at such times and in
such manner and places as the directors consider necessary or desirable, and they shall
convene such a meeting upon the written request of members holding more than 50

percent of the votes of the outstanding voting shares in the Company.
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14. Duration of directorships

15.

16.

17.

Each director shall hold office until his successor takes office or until his death,

resignation, or removal, whichever be the earlier.

Appointment of officers, and the officers’ duties

The directors of the Company may appoint officers of the Company as shall be
considered necessary or expedient. The officers shall perform such duties as shall be
prescribed at the time of their appointment, subject to any modification in such duties as

may be prescribed by the directors thereafter.

Powers of directors

The business of the Company shall be managed by the directors. The directors may, in
their absolute discretion, entrust to, and confer upon a committee (to consist of any one
or more directors and / or any one or more officers) all or any of the powers exercisable
by the directors and either collaterally with, or to the exclusion of the directors own
power or powers, and upon such terms and conditions, and with or without such
restrictions, or regulations, as the directors shall think fit. The directors may remove any
committee member, and revoke, withdraw, alter or vary all or any of the conditions,
restrictions, or regulations which the directors may have imposed on or granted any

such committee affecting all or any such committee’s rights, duties or powers.
Director’s indemnity

Subject to the Act and any other statute in force, every director or other officer of the
Company shall be entitled to be indemnified out of the assets of the Company against
all losses or liabilities which he may sustain or incur in or about the execution of the
duties of his office or otherwise in relation thereto, and no director or other officer shall
be liable for any loss, damage or misfortune which may happen to, or be incurred by the

Company, in the execution of the duties of his office, or in relation thereto.
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18.

19.

20.

21.

Common seal

A Common Seal shall not be a requirement of the Company however if the Company
wishes to create and maintain a Common Seal the following provisions shall apply. The
directors shall provide for the safe custody of the common seal of the Company. The
common seal when affixed to any instrument shall be witnessed by a director or any
other person so authorized from time to time by the directors. The directors may provide
for a facsimile of the common seal and approve the signature of any director or
authorized person which may be reproduced by printing or other means on any
instrument and it shall have the same force and validity as if the seal had been affixed to
such instrument and the same had been signed as hereinbefore described.

Dividends and reserves

The directors may by resolution declare a dividend, but no dividend shall be declared
and paid, except out of a surplus, and unless the directors determine that immediately
after the payment of the dividend;

(a) the Company will be able to satisfy its liabilities as they become due in the

ordinary course of its business; and

(b) the realisation value of the assets of the Company will not be less than the
sum of its total liabilities, other than deferred taxes, as shown in the books of

accounts, and its capital.
Declaration and payment of dividends
Dividends may be declared and paid in money, shares or other property.
Notices

Any notice, information or written statement required to be given to members shall be
served by mail, addressed to each member at the address shown in the share register.

H3:







22. Winding up

If the Company shall be wound up, the liquidator may, in accordance with the resolution
of the members, divide amongst the members, in specie or in kind, the whole or in any
part, the assets of the Company, and may for such purpose set such value as it deems
fair upon any property to be divided as aforesaid, and may determine how such division
shall be carried out as between the members or different classes of members. The
liquidator may vest the whole or any part of such assets in trust or upon trustees for the
benefit of the contributories as the liquidator shall think fit, but so that no member shall

be compelled to accept any shares or other securities whereon there is any liability.
23. Arbitration

The Articles of Association and the rights and obligations of the parties hereto shall be

governed by and construed in accordance with the laws of Seychelles.

Any dispute or claim arising under or with respect to these Articles of Association, or
the breach thereof, shall be resolved by arbitration of the International Chamber of
Commerce before a panel of three arbitrators, one each to be chosen by two parties and

the third to be appointed by the Chief Justice of The Supreme Court of Seychelles. The

decision or award of a majority of the arbitrators shall be final and binding upon the
parties. Any arbitral award may be entered as a judgement or order in any court of 2

competent jurisdiction.

Premiere Nominees S.A.
Oligji Trade Centre — 1st floor, Victoria, Republic of Seychelles

Amended this 5th day of September 2008

Bettyna Talma
On behalf of
Premiere Nominees S.A.

I

[SEYCHELLES INTERNATIONAL

Witness Vanessa Pillay BUSINESS AUTHORITY
Ma Constance
Seychelles 05 SEP 2008

BOX 991, VICTORIA, MAKE
SEYCHELLES




APOSTILLE
{Convention de la Haye du 5§ Octobre 1961)

1. Country: REPUBLIC OF SEYCHELLES
This public document
2. has been signed by S ROUILLON
3. acting in the capacity of NOTARY
4. bears the seal/stamp of SERGE JEAN-LUC ROUILLON
NOTARY PUBLIC, VICTORIA, MAHE SEYCHELLES
Certified
6. 09™ SEPTEMBER 2008
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