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O61a uHdopmauus

Tekyw nepuon — nepuonsT, 3anousaiy Ha 01.01.2022 r. u 3asbpuBaw Ha 31.12.2022 1.
IMpeaxopex nepuon —nepuoabt 3anousawl Ha 01.01.2021 r. v 3asbpuBaa Ha 31.12.2021 r.
TFoAMIIHKAT (PHHAHCOB OTHET € CheTaBeH B GbIrapcky nepa.

TouHocTTa Ha YKUCNaTa NpeACTABEHH B OTYETA € XUAgau Obarapcku nepa.

T'oauuIHHAT GHHAHCOB OTYET € caMocToATENHMA oTuer Ha “MAJIMHA 2005“EOO/,

Anpec Ha ynpaenenue: rp.Cotus, yn. ,Jlamanuna® Ne3-5

JaTa Ha wsrotssHe: 07.03.2023 r,
JlaTa Ha opoGpenne : 29.03.2023 r.

ToaniHHAT HHUHAHCOB OTYET € MoANMcaH oT umeTo Ha ,MAJIMHA 2005 EOOJ ot :

Yupasuren:

CrcraBHTen:

! JIunwA Becenunosa /

Onurop:

leopru Xamuuicku

PbKOBOACTBOTO MpEACTaBA CBOA FOAMILEH AOKAA M rOJHWIHHA QUHAHCOB OTYET KbM 31 AEeKEeMBpH
2022 r., M3roTBeH B ChOTBETCTBHE CbC 3aKOHA 32 CHETOBOACTBOTO M MeXAyHapOMHUTE CYETOBOAHH
cTaHaaptH, npxet ot EC.



AOKAAQN 3A AEHHOCTTA
I. OcnoBra HHdOpMANHA 32 APYKECTBOTO.

Haumenosanue Ha npednpusmuemo: "MAAHHA-2005% EOOZ;

dvprcasa na pecucmpavus Ha npeonpustmuemo: Penybnurxa Bovnzapus;
Cedanuuie u adpec na pezucmpauust: 2p. Copun, 1619, yn. ,Jamanuya” 3-5;
Mscmo Ha odpuc unu usesvputeane Ha crmonancka deitnocm:

a2p.Coghus, yn.” Jamanuya™ Ne 3 - §.

“Maanna 20035“ EOO/, rp. Codus, e apliepHo npeanpuate Ha “BeadynH napk”
EOOO - rp. Codus.

ITocaexnoro nmpurexkaBa 100% ot kKanutasa Ha “Maauna 2005” EOO/], Toect
“BeauuH rnapk” EOO/ npuTexKaBa KOHTPOA U € IpeANpUuaTHe Malika.

KoM 31.12.2022 r. oCHOBHHSIT KalluTaa Ha ApyKecTBoTto € 5 491 500.00 aeBa.
HaeTu Anmma Ha TpyaoB aoroBop kKem 31.12.2022r. -5 /mer/.
ApyxecTBOTO ce npencraenssa oT ynpasuteaute Kamen Ileinos u Jliroamuna Hukonosa.

II. OnucaHHe Ha AeliHOCTTA H pe3yATATH 3a MepHOZA

IIpeamer Ha gefidoct

TlpeamereT Ha geiiHocT Ha [pyxkecrBoro e IlpoekTupaHe, CTPOUTEACTBO H
CTPOHTEAHO-MOHTAXKHH paborH B obaacTra HA IIPOMHIIAEHOTO, T'PaXKIAHCKOTO,
HHODPACTPYKTYPHOTO M AHMHEHHO cTpoHTeacBo. I[IpoHM3BOACTBO Ha CTPOHTEAHH
MaTepuaAl, KOHCTPYKIHA U usaeauda. Marpaxkaane obekT "nog Karouw”. JocraBka HA
CTPOMTEAHH MaTepHasd U o0ypyABaHe 3a H3TPpaXKIAAaHE Ha KOMIIACKTHH ODEKTH H
obekTu "mom Kawu'. KypoptHOo crpomreacTBo. OTAHX M Typu3sM. CHopTHO -
Pa3BACKATEAHH H YBECEAHTCAHHM 3aBeJcHHS. XOTEAHEpPCTBO M PECTOPaHTHOPCTBO.
Typoneparopcka aeHHOCT. MHKeHepHHIOBa N THPIMOBCKA AEHHOCT, TPAHCIIOPTHA H
CIIEAUTOPCKA AeHHOCT, NIPOH3BOJACTBO H THPrOBUA C XMMHYECKH INPOAYKTH M CTOKH
fe3aAKOXOAHH HAIHTKH M THPrOBHS C TAX, KaKTO H Apyra, HesabpaHeHa oT 3aKOHA
AeHHOCT.

Ilpe3 otuyeTHaTa 2022 r. APYXECTBOTO € OCHIIECTBABAAO AEHHOCT HO yIIpasB

AGHHE Ha HPHTEXKaBaHWUTE OT HEr0 aKTHBH. [IpyXeCTBOTO € PeaAsHM3HpaA0 IIPHXOAH
ot 370 190.10 asB.

PHHAHCOBHAT Pe3yATaT 3a oTdyeTHaTta 2022 r. e cueToBoaHa nedasba B pas-
Mep Ha 8 681,14 aepa.

III. CnOurus, BEACTLONIH CIe) TATATA, KbM KOSTO € CheTABEH (PHHAHCOBHS OTYeT.

B nepwosa mexay 01.01.2023 r. u patata Ha opobpenne Ha DO He ca HacTbNHIM
KOpPHTHpaliH chOUTHS

IV. BepoaTtHo 0bieuo pa3sBHTHE HA NPEINPHATHETO H JAeiicTBHA B ofJacTra Ha
HAY4HOM3ICNeA0BATE/ICKATA H PAa3BoiiHaTA SeiiHoCT.

HsmMa TeHAEHUHMH 32 Pa3BUTHE HA HAYYHO-H3CJAEA0BATE/NCKA AeHHOCT.
V. deiictBHA B 06/12cTTa HA HAYYHOH3C/IEIOBATEICKATA H pa3BoiiHaTa AefHOCT,

He ¢ ocwluecTBBABAHA HaY4YHOHU3CNENOBATENICKA H pa3|soi‘ma NeHHocT npe3 OTUETHHA NEPHOL.



V1. BepoaTHO 6bAei0 pasBHTHE HA APYIKECTBOTO

3a 2023 r. ApyXeCTBOTC HMa CKAIOYCHH JAOTOBOPH 3a OTAABaHE I10J HAaeM Ha
3EMEIEACKA 3€MS M HEABHKHM HMOT — THII DHCTPO, KAKTO M JOTOBOPH 34 OTAABaHE
NnoJ HaeM Ha MalllMHHY M M3BBPILIBAHE HA YCAYTH ¢ MEXaHH3aIlH.

HMara 07.03.2023r.

/Kamen INemos/



OBACHHMTEJIHH BEJEXKH

1. Kopnopatnsaa nrdopmanus

DOHHAHCOBHAT OTYET € HITOTBEH ChIVIACHO H3IHCKBAHHATA HA riasa 3 or 3aKkoHa 332 CUETOBOACT-
BOTO, 00HapoaBan B /IB, Op. 55 or 8.12.2015 r., 8 cuaa ot 01.01.2016 r.

CobCTBEHOCT M YRpaRneHUe

e e Maatenn OTHOCHTE/IeH A5
ChApYXHHK Lt e
C Benuun IMapk 100 5000 5000 100%
OBIO: 100 5000 5000 100%

2. Baza 3a u3roTeaHe Ha GHHAHCOBHTE OTHETH

HacTroamuar ¢uHAHCOB OTUET € H3rOTBEH B CHOTBETCTBHE ¢ MIHCKBAHMATA HA MeKay-
HApPOAHH cTaHAApPTH 3a ¢puHaHcoBH oT4yeT (MCDO), npuern ot Komucuara na Espo-
NeHCKHA ¢bi03. MHHAHCOBHAT OTHET € HITOTBEH H B CHOTBETCTBHE ¢ H3MCKBAHHATA Ha
MexayHapoaMHTe CTAHAAPTH 332 (UHAHCOBA OTYETHOCT, MyGJHKYBaHH oT MexayHa-
POAHHA CHLBET N0 CYETOBOAHH cTaHAApPTH. Bewuxkn MekayHapoany ctaHfapru 3a ¢u-
HAHCOBM OTYETH ¢a MYOAHKYBaHH oT MexayHapooHHSA ChBET M0 CYETOBOAHH CTAHAAD-

(. TH, B CH/1a 33 IEPHOAA HA H3rOTBSHE HA Te3H KOHCOJMAUPAHH QHHAHCOBHM OTHETH, CA
npueru oT Epponeiickus c¢bio3 upe3 npouegypa 3a onodpenne, yeranoseHa ot Komucn-
fTa Ha EBpone#ickusa cnio3.

(DHHAHCOBHTE OTHYETH Ca M3rOTBEHHW HA MPHHLIMNA Ha JeHCTRAIO JIPYKECTBO, KOHTO Mpeanonara, uye JpyxecTso-
To (KomnauusTa) e npoabmku AeHHOCTTA cH B 0603puMo Gbaelue.

Hsrorsanero Ha ¢puHaHCOBMTE OTHETH B chOTBETCTBME ¢ MCDO H3Kckea ynotpebata Ha CUETOBOAHM IPUGIH3U-
TEJTHN OLEHKH.

2.1 Hs3asaenue 3a CLOTBETCTRHE

JIpy’KeCTBOTO BOAIM CBOETO TEKYLUO CHETOBOACTBO H M3rOTBA (PUHAHCOBUTE CH OTHETH B CbOTBETCTBHE
¢ MexayHapoaHHTE CTaHAAPTH 3a UHAHCOBA OTYeTHOCT (MCOO).



(PHHaHCOBHTE OTUETH Ca U3TOTBEHH NMPH CnNa3BaHe APHHIKMNA HA HCTOPUYICCKaTa NEHA.

3. Tpunoxenn cbmecTBEHH CHETOBOAHH NOJHTHRH

3. 1. IIpomenH B ¢4eTOBOAHATA MOJAHTHKA

anpneTaTa CYCTOBOAHA NOJIMTHKA € NOCHCA0BATEMNHA ¢ NPUNAraHara npes3 npeaxoiHara roaMHa, ¢
HIKNMKYEHHE Ha NPOMEHHTE, HACTBLMHIH B CAMHUTC CTAaHOApTH, l'lO}IpOGHO CIIHCaHH B HAaCTOALUHUTE
NMUCMEHH NOACHCHHA.

3. 2. AmoTH, MAIINHH cLOpPLXKeHUS H 06opyaBane:

Kato uMOTH MalMHY U CLOPBIKEHMS C& OTYWUTAT AKTHBH, KOWTO OTTOBapAT Ha KpuTepuuTe Ha MCC
16 ¥ UMaT CTOMHOCT NpH NpHACOHBaHETO paBHa UK no-Bucoka oT 700.00 nB. AKTHBHTE, KOHTO UMAT
CTOWHOCT 110 - HUCKA OT MOCOYEHATA CE OTYHTAT KATO TEKYLH Pasxoiy 3a NepHoaa Ha npuaobusane B
CLOTBETCTBHE C 0400peHaTa CHETOBOAHA NMOAHTHKA. Beekn MMOT, MalllHHA HITH CHOPBXKEHHE Ce oue-
HABa NpH NpHACOHBAHETO MY NO LigHa Ha NpHAOOHBAaHE ONpeaeneHa B ChOTBCTCTBHE C U3HCKBAHHATA
na MCC 16.

HpyxecTBoTo € npueno na orunra MiMotuTe, MailiMHUTE, ChOPBXEHHATA H 000OPYABAHETO B CHOTBETC-
tere ¢ MCC 16 no ueHa Ha npuaobupaHe Oe3 BCHUKH HATPYNaHH aMOPTH3ALUMOHHW OTHUCIEHMA W
HaTpynaHa 3aryba ot obesueHka.

[Mocnenpawure pazxonu ce npubaBaT KbM OanaHcoBaTa CTOHHOCT HA aKTHBA MITH CE OTHHTAT KATO OT/Ae-
AIEH aKTHB, CAMO KOraTo ce O4akBa, Ye JIpyxecTBoTo wWe nony4d 6baeil HKOHOMHYECKH H3MOAH CBbp3a-
HH ¢ ynoTpebaTa Ha TO3H aKTHB M KOTaTO OTHETHAaTa MM CTOHHOCT MOsKe ia ObAe NOCTOBEPHO ONPEAENEHA.
PaszxoauTe 3a TEKyWOTO OOCNYKBAHE HAa MMOTH, MallMHM, ChOPBLKEHHA W 0OOpyABaHE ce OTHHMTAT
KaTo TEKYLLH 32 nepHoja.

BanancoBaTta cTOHHOCT Ha flaleH MMOT, MalllHa, CbOPbKEHHe H 00OpyIBaHe ce OTIHCBA!
N npu nponax6a Ha akTHBa;
KOFaTO He C€ O4aKBaT HMKAKBH APYrH WKOHOMHYECKH M3FOAM OT HM3MOJI3BAHETO HA aKTHBA
WU Npy ocBOBOXKIABAHE OT aKTHBA;
O6ekT MMOT, MallMHa WAK obopy/BaHe ce OTNUCBA MpU npogax6aTa My WIKM KOraTo HE CE OYaKBaT
Obae CTONAHCKU NON3K OT Npoab/KaBawaTa ynorpedba Ha akrupa. Ileyanbarta unu 3arybara, Bb3-
HUKBALLA OT OTMMCBAHETO HAa WMOT, MallldHa, ChOpPBKEHHE WIH 00OpyNBaHe Ce BIIIOYBAT B nevanbaTa
WK 3arybarta, KoraTo akTHBBT ce otnuue. [leqan6ure u 3arybure OT OTIMCBAHETO UM CE OMPEIENAT KATO
Ce CHIOCTABAT MOCTLIUIEHHATA ¢ OANaHCOBaTa CTOMHOCT M Ce OTUHTAT B OTHETA 32 JOXOAMTE.
JlenroTpalHuTe MaTepHANHY aKTHBH C€ aMOPTH3MPAT MO JTHHEHHUA METOJ 32 MEpPHOAA Ha OHaKBaHHs
NOJIE3EH JKHUBOT, ONPEAENEH KbM MOMEHTA HA I'lplfl)lOGHBaHE Ha AKTHBA. AMOpTHSaI.lHSITa Ha aKTHBHUTE
3anouBa OT MOMEHTA, B KOHTO T€ €a HAJIMUHU B IPYKECTBOTO, Ha MACTOTO H ChCTOAHHETO, HEOOXOAH-
MH 33 €KCIUI0aTALMATA UM MO HaYKUHA NPEeABHIEH OT PbKOBOJCTBOTO. AMOPTH3ALMATA HA AKTHBUTE Ce
peycTaHOBABA Ha NO PaHHATA OT ABETE JaTH:
ZaTara, Ha KOSTO ca kiacHQUUMpaHt KaTo AbpkaHu 3a npofaxkba cbrnacio MCQO 5;
Y parara na ornucBane Ha AKTUBHTE;

Onncanne Coabpxanne
| 3emu CnomaratenHa 3ems, OlLEHEHa OTIENHO, JOPH A € 3aKyneHa 3aeJHO CbC
crpaju. 3eMaTa He NOAJIEKH HA AMOPTU3AUMNA.




 Crpaam

CobnbrerBaiun crpagd H BpPCMCHHH ﬂOCTpOﬁKH CE OUECHABAT NMOOTACMIHO,
AOPH KO €a 3aKyNEHH 3a€JHO CHC 3EMATA, BBPXY KOATO Ca pasnoIOKCHH.

MawHHH B CHOPBIKEHUSA

O6um 1 cnelMdpUYHE CLOPBIKEHHS, ABTOMATH3HPAHH H HEaBTOMATH3UPAHH
MaLUMHH.

cKo obopyaBaHe

IlpousBoacTBERO H THPIOB-

O6wo ofopyaeane, opucHo ¥ cki1agoBo obopyaBaHe, MOTOKAPH BHCOKO-
TIOBIMrayu W Apyr BHA NOAEMHO 060pyaBaHe.

JApyru akTHBH

O63aBeswnaHe W MeOGeNHpoBKa, €leKTpOHHA oOdwc-TeXHHKa, Keaelapui,
BbTpPELIHH TPAHCTIOPTHH CPEACTBA, KAMHOHM, M1aTGOPMH U APYrH NPeRo3-
HH CpeACTBA, Bb3CTAHOBHMM ONAKOBKH, MOOHIIHH TeA€(POHH CbC CTOHHOCT
nan 700,00 nesa

HB3HB'I.>P1I!EHH AKTHBH
ABAHCH KbM AOCCTABYHIH

HesapbplueHH crpaaM, MallMHH, ChOPEXKEHWA WAH Apyro obopyaBade,
ABAHCH KbM [OCTABYMLM 32 3aKYNyBaHE Ha AbArOTPaiiHH MaTepHAalIHH aK-

THBH (HO HE 3a CTOKH HIIH YCJIYTH)

OGe3uenka HA ALATOTPAHRHA MATEPHANHH AKTHBH

KoM Besika oTyeTHa gata JIpy»keCTBOTO MpeLiEHsABa AAIM Ca HAIHLUE HHAHKALMY, Y€ NajieH aKTHB MO-
xe nia Gbae ofesueHed. Korato chillecTRYBa npu3Hak 3a obesueHka, JIpy»KecTBOTO npaBy opHLUHAIHA
npubnu3nTeNHa oLleHKa Ha Bb3cTaHOBHMaTa cToiiHocT. Korato GasiancoBaTta CTOHHOCT Ha afieH ak-
THB HAABHLIABA HErOBATA BL3CTAHOBUMA CTOHHOCT, AKTHBBT €& CUMTA 3a 00E3LEHEH U CTOHHOCTTA MYy
C€ HaMaNfaBa 10 HeroBaTa BBL3CTAHOBMMA CTOHHOCT. BbicTaHOBMMAaTa CTOMHOCT € Io-BUCOKaTa OT
crpaseJ/IHBATA CTOMHOCT, HaMasleHa ¢ pa3xoauTe 3a npopaxbara W cTolHocT B ynorpeba Ha akTHBa
WAy Ha 00eKTa, FreHepUpaLL MapHyHH NOCTHINEHUA H CE ONpeens 3a UHAHBHAYANEH aKTHB, OCBEH 4KO
aKTHRBT He reHepHpa NapH4YHH NOCTBIUIEHHUA, KOMTO Ca 0 FonaMa CTereH 3aBHCHMH OT TE3H OT APYrH
AKTHBH WJIH I'pYNH aKTHBH.

3. 3. Pasxoau uo 3aemu

: Pazxopure no 3aemMH BKIOYBAT!
®  pa3xoAMTE 3a IHXBH, U3YHC/IEHH NO METOAA Ha €PEKTHBHUA JIMXBEH NPOLIEHT, KAKTO € ONKCaH
B MCC 39 ®unaHcoBH HHCTPYMEHTH: IPH3HABAHE H OLIEHABAHE;
e (UHAHCORH Pa3XxolM NO OTHOLUEHHE HA HPUHAHCOB NU3MHT, NMPU3HAT B choTBeTCTBHE ¢ MCC
17 JIuzunr;

¢ KYPCOBH PasinHKH, NPOUITHYALLH OT BaNYTHH 3aCMH, B CTEMNEHTA, B KOATO CE€ pa3rne:KaaT KaTo
KOPEKUHA Ha PasXOIWTE 3a JIMXBH,

OTropapill Ha YCAOBHUATA AKTHB € AKTUB, KOHTO N0 HEOGXOAMMOCT U3HCKBA 3HAYWTENEH MEPUOA OT
BpeMe 3a MOJAroTOBKA 33 HEroBaTa MpeiBHikaaHa ynortpeba win npogaxta. Morart fia ca MaTepyuanHu
3anacH; NPOM3BOACTBEHH CHOPLKEHHSA; CHOPLKEHHA 32 MPOM3BOJACTBO HA E€HEPrHA; HEMATEpHANHH
AKTHBH; HHBECTULIMOHHH HMOTH.

JpyXeCcTBOTO KANHTAIM3KMPA PA3XOAUTE 1O 3aeMH, KOHTO MOTAT MPAKO [a Ce OTHECAT KbM NpHaolu-
BaHETO, CTPOMUTEJICTBOTO WK MPOM3BOACTBOTO HA €AHH OTrOBapALl HA YCIOBHATA AKTHB KAaTO 4acT OT
CTOHHOCTTZ Ha TO3W AKTHB.

PazxoanTe no 3aeMu, KOMTO MoraT fa 6bAaT NPAKO OTHECEHU KbM NPHAODHBAHETO, CTPOKUTENCTBOTO
WM NPOM3BOACTBOTO HA AaAEH OTrOBApALL Ha YC/IIOBUATA aKTHB, 4 OHE3H PA3XO/JH N0 3a€MH, KOHTO
Ouxa Ounu 3dernarTy, ako pasxoabT MO OTFOBAPALUHA HA YCNOBHUATA aKTHB He € DUN U3BBLPLUEH.
Koraro ce 3aemMar cpeacTBa CreLHanHo ¢ ued npuaobHUBaHe Ha €AMH OTrOBAPALL Ha YC/IIOBHATA AKTHB,
pasMepbT Ha pa3xOAHTe MO 3ae€MH, KOHTO ¢a [OITYCTHMH 33 KalMTalM3HPaHe MO TO3H aKTHB, CE Ofnpe-
JIenA, KaTto OT AeHCTBUTENHHTE pa3XoiH, H3BbPLUEHH N0 TE3M 3aeMH Mpe3 Neproja, e H3BaIH BCAKa-
KbB HHBECTHLMOHEH JOXOJ OT BPEMEHHOTO UHBECTHPAHE Ha Te3H 3aeMH.

Korato ce 3aemat cpeacTsa KaTo LSO H CE€ W3MNON3BAT ¢ UEN NPUAOOHBAHE HA €1MH OTroBapsll Ha
YCNOBHATA aKTHB, pa3MepbT Ha pa3xouTe 3a 3aEMH, KOWTO Ca JONYCTHMM 3a KanuTANH3UpaHe, upe3
1IpHJIarale Ha MPOLEHT HA KATIHTANW3ALMA KbM pa3sXoiHTe No TO3H akTHB. [IpoUEeHTLT Ha KanuTalH-



3aUMA € CPeHO NPETErNeHaTa BeNHYMHA Ha Pa3XoANTe M0 3a€MH, OTHECEHH KbM 3aE€MHTE Ha APYIKEC-
TBOTO, KOUTO Ca HENOraceHH npe3 Nepuoaa, KaTo ce HU3KIH04aT 3aEMHTE, H3BbPIIEHH CNELIHAMHO ¢ Led
npuacbKBaHe Ha equH OTrOBapAllL HA YCNOBUATA AKTHB.
PasMepbT Ha pa3xOANTE MO 3aeMH, XOWTO €AHO APYKECTBO KANMTAIM3Hpa Mpe3 €AWH NepHot, He
TpsAGBa na NpeBulUaBa pa3Mepa Ha PasXOAUTE NO 326MHU, W3BBLPLIEHH NPE3 TO3U MEPHOL.
Korato 6anancoBaTta cyMa WM OYAKBAHATa OKOHYATENHA CTORHOCT Ha OTrOBAPALUKHA HA YCIOBHMATA
AKTMB MPEBMLIABA HErOBaTa BbL3CTAHOBAMA CTOMHOCT HITH HETHA peannsKupyema CToHHOCT, banancosa-
Ta CyMa Ce OTNHCBA YaCTMYHO WK M3LSMO B ChOTBETCTBHE C H3UCKBAHWATA HA APYrH cTaHaapTu. B
HAKOM CIYuaH YaCTMYHO WM W3LANO OTMHMCAHATA CyMa C€ Bb3CTAHOBABA BMOCIEACTBHE 0OpaTHO B
CbLOTBETCTBHE C TE3H APYrH CTAHJAPTH.
Kanuranu3aig 3anovBa Ha HadajHaTa [1aTa Ha KalWTanW3aLMd, KOATO € KOrato ApY)KeCTBOTO 3d
ObPBH ABT YAOBAECTBOPH CACAHUTE YCIIOBHA:
M3BBPLUH Pa3XOJMTE 3a AKTHBA;
v M3BBPIUM PA3XOAMTE N0 3aEMHUTE; KAKTO H
v npennpuemMe AeHHOCTH, HEOOXOAMMH 3a MOArOTBAHE Ha AKTHBA 3a NPENBHX/1aHATA MY YNOT-
peba unu npoaaxba.

[peycranossBa ce KAMWTATU3UPAHETO HA PA3XOJHUTE IO 3a€MH 3d ABLATH NEPHOIH, NPE3 KOUTO € MMpe-
KbCHATO aKTHRHOTO NOJOOPEHHE Ha OTIOBapsALL, HA YCIIOBHATA aKTHB.
[lpekpaTsBa ce KanuTajlM3aUMUATa HA Pa3XOIMTE MO 38€MH, KOraTo Ca NPUKJIIOYEHH B 3HAUHTENHA CTe-
neH BCHUYKH NEHHOCTH, HEOOXOAMMH 3a NOArOTBAHETC HA OTTOBAPALLUA HA YCIOBHATA AKTHB 3a Npea-
BIKAAHaTa ynoTpeba unu npoaaxba.

)],pyrme pa3xony no 3a€MHU ce NPU3HABAT KaTO pa3xoj B NEpHoaa, B KOHTO TE ca H3BBPUICHH.

3. 4. UuBecTHIHONNH HMOTH

W HBECTHUMOHHUTE UMOTH C€ OLECHABAT MbPBOHAYAIHO 110 LeHa Ha NpuAoOHBaHE, KOATO BIUIIOYBA H
pa3sxoMlMTe Mo CAENKAaTa 3a npuaoGHBaHe.

Cnea mbpBOHAYAIHOTO NPU3HABAHE WHBECTULHMOHHHMTE MMOTH CE OTHHTAT MO MOJENA Ha LiEHATa Ha
npuaobusare. OUEHABAT €€ MO LieHa Ha NpyMAOOHBAaHE HAMANEHA C BCHYKH HATPYNaHH aMOPTH3AUMH U
3aryou oT obe3ueHka. Cnell MbPBOHAYAIHOTO NPH3HABAHE MHBECTHLIMOHHMTE HMOTH C€ OLEHABAT B
CLOTBETCTBHE ¢ H3HcKBaHHATa HA MCC 16 3a To3u Moaen.

MHBECTHLHOHHUTE HMOTH C& OTIHCBAT NpPH OCBOGOXIABAHETO MM KOFaTO TPalHO Ce M3BaaAT OT
yrnorpe6a W OT TAXHOTO 0cBODOXK/IaBaHe He ce 04aKBa HHKakBa Obaciua nonsa.

[Meuan6ute K 3arybuTe OT U3BaXaaHe OT ynioTpeba Wi ocBoboAaBaHE OT HHBECTHUHOHEH HMOT, Ce
OMNpPEefENAT KATO PazivKa MeXAy HETHHTE MOCThIVIeHHs OT ocBoOoKAaBaHeTO W HanaHcoBaTa cyma Ha
aKTMBA M Ce NPU3HABAT B OTYETA 32 JOXOAMTE 32 NEpHOAA Ha u3BaxkaaHe oT yrnoTpeba uiin ocBobox-
NaBaHe.

Onuncanne Cuanpxanne

3emn V' UnsecTnumonnure 3emu, ObpKaHW ¢ Len JOXOMH OT HaeM W/HAK C
uen ObACIO 3HAYHTENHO YBENHYEHHEe Ha CTOMHOCTTA, CE OLEHABAT
OTAENIHO, JOPH aKO Ca 3aKyneHH 3aeaHo cbe crpaau. [lpn nonoxe-
HHE Y€ € MPHETO, YC 3EMATA HMa HEOrPaHHUEH MOJIE3EH KHUBOT, T
HEe MOANEXH HAa aMOPTH3aLIHSL.

v 3ems, npuTekasaHa 3a HEOMpeENEHO NOHACTOALIEM ObACIO H3-
nonszsave (aKo He € ONpPEACTEHO, Y€ 3eMATA LIE Ce M3TOM3Ba WIH
K4TO MON3BaH OT COOCTBEHHKA MMOT, WJIM 3a KPAaTKOCPOYHA MpO-
Aax0a B xoaa Ha ofuuaiiHaTa AeHHOCT, ce cUMTa, Ye 3eMATa ce MpH-
TEKaBa 3a YBeNM4asaHe Ha CTOWHOCTTA Ha KanuTaa),




Crpaan MHBecTHLHOHHUTE CrPaiii U BPEMEHHHUTE NMOCTPOHKK, AbPKAHH C LET A0XO0-
Q¥ OT HAEM/TTUZWHT /UMK ¢ LUen GbAeLO 3HAUUTENHO YBEIHYCHHE HA CTOM-
HOCTTa, CE OLEHABAT OTAENHO, JOPH aKO Ca 3aKYNEHH 3a€IHO ChC 3EMA.

Apyra MmMoT, koiTo ce usrpaxkaa unu paspaborTBa 3a OBACIIO M3NON3BAHE KaTo
MHBECTHUHOHEH HMOT

O0e3neHKa HA HHBECTHUHOHHH KMOTH

CornacHo uzkckeanuaTa Ha MCC36 kbM aaTtata Ha M3FOTBAHE Ha (PMHAHCOBMA OTUET Ce MpaBH Mpe-
LIEHKA AaNnM CBLLIECTBYBAT HHAHKALMH, Y€ CTONHOCTTA HA HHBECTHLIMOHHUTE UMOTH € obesleHeHa, B
cyvail Ha TAKHMBAa MHIMKALUMHK CE W3YMCNABA Bb3CTAHOBUMATA CTOHHOCT Ha MHBECTULIHOHHWTE HMOTH
1 ce onpeaens 3arybara ot obestieHka.

3. 5. Herexyumu HeMaTepHAJIHH AKTHBH

Karo HemaTepHallHHTE aKTHBH CE€ OTYMTAT AKTHBH, KOHTO OTTOBapAT Ha ONpele/leHHETO 38 HEMATepH-
aJIeH AKTUB M OTrOBAPAT Ha KPHTEPUMTE 3a OTYHTAHE HA HEMATEpHaNHu akTusH opmynupanu 8 MCC
38.
[bpBOHAYANIHO HEMATEPHAIIHUTE AKTHBH CE OTYMTAT MO LiEHa Ha NpHaod1eaHe.
Llenata na npuaoGusaHe Ha OTAECAHO NPHAOOHT HEMaTEpHaNeH akTHR ce onpenens cbrnacHo MCC38
H BKJIKOYBA:

V¥ nokynHara ueHa, BHOCHHTE MHTa M HEBB3CTAHOBMMHUTE AaHLUM BBPXY NMOKYIKATa, ThProsc-

KWTE OTCTHIKH M pabaTy ce NpHcnanar;

V' BcAKakBM cBBP3aHH PA3XOMH 3a NOJATOTOBKATA HA AKTUBA 33 HETOBOTO OMAKBAHO H3MOA3BAHE;
LleHaTa Ha ApuaoGLBaHe HA HEMATepHANeH aKTHB NPUACOUT B 3aMAHA C HENAPHUEH aKTHB Ce HU3MEpBa
1O CrpaBe/UINBa CTOHHOCT, OCBEH aKo:

pa3MeHHaTa JeHHOCT HAMa ThProBCKa CLUIHOCT;
Y cnpaseanuBaTa CTORHOCT HHTO Ha TOMYUYEHUS AKTHB, HHTO Ha NAfIeHHA aKTUB, MOXe fa Gble
M3MepeHa HaJekKAHO;
[MpuaoBuTHAT aKTHB CC H3MEPBA MO TO3M HAYMH, AOPH aKO APYKECTBOTO He MOxe He3abaBHO na oT-
Nylle NafeHHs aKTYB. AKO NMPHAOOHTHAT AKTHB HE € OLEHEH MO CNpPaBeA/iMBa CTOHHOCT, HEroBaTa
ueHa Ha npuacOHBaHe ce H3MepBa no fanaHcoBaTa CTOMHOCT HA AaAEHHA aKTHB.
IlenaTta Ha npugoOuBaHe HAa BLTPEILHO Cb3AajAeH HeMaTepuaieH akTHB cbriacHo MCC38 e nerorara
ce0ecTOMHOCT BIJIFOUYBALUA CYMAaTa Ha Pa3sXxOdMTE, HAMpPaBEHH OT JAaTaTa, Ha KOATO HEMATEPHAIHHUAT
AKTUB ¢ OTTOBOPHIT 33 MbPBH MbT HA KPUTEPHHTE 3a NPH3HaBaHe.
HemaTepHanHuTe akTHBM ce OTHMTAT ciien npuaobuBateTo no ceGecTORHOCT HaManeHa ¢ HaTpynaHa-
Ta AMOPTH3aLHA Y HATPYNaHH 3aryou ot ofe3leHka.

JIpyKEeCTBOTO OLIEHABA AANH TNONE3HHAT YKHBOT HA HEMATEpHANleH aKTHB € OrPaHHYEH WK HEOrpaHH-
YeH.

Hematepuanen akTuB ce pasriexk/a, KaTo MMall, HeorpaHWYeH NONe3eH JKUBOT KOrato, Ha fa3sara Ha
aHANH3 HAa CLOTBETHUTE PAKTOPH, HE CHLIECTBYBA PSABUOMMO OfPaHKYCHHE 3a NEPUOAA, NPE3 KOWTO
Ce 04aKBa aKTHBDBT Aa FEHEPUPa HETHH NapHYHK MOTOLM 338 APYKECTBOTO.

HematepnanHure akTHBH C OTPaHUUuEH MONE3EH KUBOT C€ aMOPTH3HPAT, 3 HEMATEPHAIHHTE aKTHBH C
HEOrpaHUy4eH MONE3eH XHMBOT He Ce aMOPTHU3HpAT.

HemarepyanuuTe akTHBU, KOMTO NMOUIEKAT HA aMOPTH3IALMA CE AMOPTH3HPAT MO AMHEHHHA METOA 34
CpOKa Ha OMpeAeREHHUA NONE3EH SKUBOT.

AMOpTH3aUMATA 3aMO4Ba, KOraTO aKTHBLT € Ha Pa3nofieKeHHE 33 MON3BAHE, T. €. KOraro TOH € Ha
MACTOTO H B CBCTOAHHETO, HEOOX0ANMO 3a crocoOHOCTTa My Aa palOTH NO HAYWH, OYAKBAH OT PbKO-
BOJACTBOTO. AMOPTH3ALMATA Ce [PEeKpaTaBa Ha No-paHHaTa oT:

JaTaTa, Ha KOATO aKTHBLT € Kilacu(puuupaH KaTo AbpkaH 3a npofaxba (MAH BKIKOYEH B

JpyxecTrOTO 32 0cBo0OKAABAHE, KOATO € AbprkaHa 3a npoaaxda) B choTReTcTBHE ¢ MCDO
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'\l haraTta, Ha KOATO aKTHBDBT € OTIHCAH,

CpeaHHAT NONE3eH KHROT B FTOAHHH 32 OCHOBHHTE FPYNH aMOPTH3HPYEMH HEMATEPHAIHH AKTHBH, €
KaKTO cnefapa:

['pyna ToauHu
TlpoaykTH oT pa3BoiiHa neikHoCT

TlporpamMuH NpoaykTH 2
Jpyru AHA 6,6

Ofe3neHKa Ha HeMaTePHAJNIHA ALATOTPAHHE AKTHBH

AKTHBH, KOUTO MMAT HEONpeeNeH NONE3EH KHBOT HE C& AMOPTH3HPAT, a ce NpoBepsBaT 3a obesieH-
Ka Ha roauuiHa 6a3a. AKTHBH, KOMTO Ce aMOPTH3HpaT, ce Nperiexaar 3a Haliule Ha ofe3ueHKa, Ko-
raTo ca Ha Nuue cLONTHS WAK KWMa NpPoMAHA B 0DCTOATENCTBATA, NOACKa3BalIY, ye OanaHcoBaTa CTOH-
HOCT Ha aKTHBHTE HE € Bb3CTaHOBHUMA. 3a zary0a oT obe3leHka ce Mpu3HaBa cymara, ¢ Koato Oanan-
cOBaTa CTOHHOCT HaAXBbPJNA Bb3CTaHOBUMATa. BbicTaHOBUMATa CTOHHOCT € NO-BMCOKATa OT HETHATa
npoamdKHa CTOHHOCT U cToliHocTTa B ynoTpeba. 3a 1a ce onpeneny cToiHOCTTa B ynoTpeba, akTHBHTE
Ce rpynupar B Haii-MaJKHTe Bb3MOXXHH pa3rpaHHuMMH SAMHULIM, F€HEPHPALLK MapH4yHH noTouu. He-
()MHAHCOBH aKTUBH C U3KINOYEHHE HA NOAOKHUTENHA peMyTalMA, KOUTO NOANexaT Ha obesleHka ca
NPOBEPABAT 32 €BEHTYAIIHO Bb3CTAHOBABAHE Ha 3aryba oT 06e3LeHKa KbM BCAKA OTHETHA AaTa.

3. 6. PHHAHCOBH HHCTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCEKH AOFOBOP, KOHTO nopaxaa (GHUHAHCOB aKTHB 32 Jaf€HO APYXECTBO U
(hHHAHCOB MacHB WAM KaNWTalOB UHCTPYMEHT, 3a APYro Apy:ecTso. JlpyxecTsoTo nNpU3Haea dHHaH-
COB aKTHB WAH (PHHAHCOB NACHRB B OTUETA 38 (PUHAHCOBOTO CHCTOAHHE, KOTATO CTaBa CTpaHa Mo A0To-
BOPHMTE YCIIOBHSA Ha JMHAHCOB HHCTPYMEHT.

DUHAHCOBUTE aKTHBH H MAaCHBH Ce KJIaCH(PMLIWPAT ChrNacHO U3HcKkBaHUATa Ha MCPO.

[Tpu nbpBOHA4aRHOTO NpH3HaBaHe Ha GHMHAHCOBHA aKTHB WIH (PUHAHCOBHMA macus, JlpyxecTsOTO I
NPU3HABA N0 CTIPABEJIHBATA UM CTOHHOCT, NJIKOC, B Cy4as Ha GHHAHCORK aKTUBH MAH (PMHAHCOBH
NacHBM, KOUTO HE C& OTHWTAT MO CMpaBeANHBa CTOHHOCT C NPH3HABAHE B OTYETA 3a JIOXOLHMTE, TPaH-
3aKLIHOHHHUTE Pa3XOAH, KOHTO Ce OTHACAT AHPEKTHO KbM MPHACOHBAHETO WM H3AABAHETO HA (IHHAH-
COBH aKTHBH MJIH (PMHAHCOBH NacHBM.

ApyxecTBoTo KnacHpHUMpa GPHHAHCOBHTE CH AKTHBH Clefl MbPBOHAYANHOTO WM NPH3HABAHE U B Kpas

Ha BCEKW OTHYETEH MepHol, Npepasrienia KiacupukaluaTa Ha (npeknacidpuLmpa) Te3H aKTHUBH, 33
KOMTO TOBA € NO3BOJIEHO U YMECTHO.

PenoBHHTE MOKYNKH MAW NpoAaOW Ha (PUHAHCOBHM AKTHBM CE NPH3HABAT HAa [4TATa HA THPryBaHE
(cnenkarta), T.e. Ha parata, Ha KosTo JIpy:ecTBOTO Ce e aHraxupano aa Kynd WNH NpoAainc aKTHs.
PenoBHUTE NOKYNKH WIH NpoaaxOu ca MOKYNKH WAM NpodaxOH Ha GUHAHCOBH aKTHBM, YMHTO YCAO-
BHS M3MCKBAT MPEXBLPAAHETO HA aKTHBA Mpe3 MepuoA OT Bpeme, yCTaHOBeH OOHKHOBEHO ¢ HOpMa-
THBHa pasnopeaba MK AeicTBailla NPaKTHKA Ha CLOTBRETHHA Nasap.

IMupeBonavanuoro knackdprLUUpaHe Ha NPUAOOHTH IILINOBH HHCTPYMEHTH € B 3aBHCHUMOCT OT Hamepe-
HHETO Ha APY’KECTBOTO OTHOCHO HaYMHa Ha peanu3upaHe Ha ObAeila HKOHOMHYECKA H3roAa oT MHCT-
PYMEHTHTE (Jia ce NAbPIKAT A0 MafeXa ¢ LNl NONYyUYaBaHe HA AOXOA OT AMXBHTE, npoaaxda ¢ uen pea-
JNu3MpaHe Ha nevanda B KPaTKOCPOUEH TMEPHOI MUIM APYro) W Bb3MOXHOCTTA TOBA HAMEPEHHE j1a ce
peanu3upa nokpail. Knacudukauuara e enHa ot cieaHHTe 4eTHPU KaTeropH (“rpynu”):

1. 3aemu W B3eMaHU1,

2. HuBecTHumM, IbpIKaHH A0 NaEK;



3. ®uHAHCOBH AKTHBW, OTYHTAHM NO CPaBeAsINBa CTOHHOCT B neuanbara wau 3arybata, B T.U. Abp-
*aHH 3a ThPryBaHe,
4. duHaHCOBH aKTHBH HA Pa3NONoKeHHe 3a npoaaxba;

Criel 'bPBOHAYANIHOTO NPH3HARAHE APYXECTBOTO OLEHABA (PUHAHCOBUTE AKTHBH NO TAXHATA Cnpa-
BEAJIMBA CTOHHOCT, O€3 na ce MpuUCnafaT pasxOAUTE MO CAEIKATA, KOHTO OHXa €€ H3BLPUIKAH NPH
nponax0a wiK ApYr BMA WU3BaKIaHe OT ynoTpeda, ¢ M3KMQUEHHE Ha CAYYAWTE, KAacaell CIEAHHTE
BHAOBE AKTHBH:

'\’ 3a€MH H B3EMAHHWA, KOUTO C€ OLCHABAT MO aMOPTH3HPaHa CTOWHOCT ¢ M3MOJ3BAHETO HA METO-
Jia Ha ed)BKTHBHHﬂ JIUXBEH NPOUEHT,

\l AbLPIKAHK A0 nane HHBECTHLMH, KOUTO C€ OLUCHABAT NO aMOPTH3KXpaHa CTOHHOCT € M3MON3-
BAHETO HA METOAa Ha e(l)BKTHBHH}I JIHXBEH MNPOLIEHT;

\! MHBECTHUHY B KanWTalOBM MHCTPYMEHTH, KOMTO HAMAT KOTHPAHA NasapHa 1€Ha Ha aKTHUBCH
rasap 1 HHATO cCnpaBeaivBa CTOMHOCT HE MOXE Ja CC OLEHH HAASKIHO,

Cnea NbpBOHAYARHOTO MpH3HaBaHe, JIpy>KeCTBOTO OUEHABA BCUUYKH (PMHAHCOBH MAacHBH MO aMOPTH-
3WpaHa CTOHHOCT ¢ NOMOLUTA Ha €(hEKTHBHHA JIMXBEH METO/, C H3KNIOUEHHE Ha:

v (GUHAHCOBM NacHBHM OTUMTAHM NO CTIpaBefiiBa CTOHHOCT B nevanbara uny 3arybara.

AMopTU3MpaHaTa CTOIRHOCT € MOCeABaLlaTa OLEeHKa Ha IBe KaTeropHH (PHHAHCOBH aKTHBH:
v KpeOMTH M B3EMAHKS, KOHTO ca ¢ (PHKCHPAH NAnes; 1
v MHBECTHLMH, IbPKaHW A0 NaAeK.

AMopTHIHpaHa CTOlHOCT

1. llena Ha npunobusane.

2, Tlmoc wau Munye: HaTpynana aMopTH3auMs Ha NIPEMHATA HIH
otOuBa (pa3nvkara MeXAy LEHATa Ha NPpYUAOOHBAHE H HOMHHAITHATA
CTOIMHOCT).

4. Munyc: EsenTtyanna 3ary6a or obesueHka.

Jlpy>XecTBOTO OTNHUCBa (MHAHCOB AKTHB, KOTaTo KOFOBOPHMTE NMpaBa BbLPXY MApHUYHHTE NOTOLUM OT
(DMHAHCOBHS aKTUB Ca M3TEK/H HIH KOTaTo NPexpbpis (GUHAHCOBHA aKTHB H TpaHCdepa OTroBaps Ha
kpuTepunte Ha MCC39 3a ornuceane.

,[{pymec*rBOTo OTMHCBA ClJldHaHCOB NacKB KOTaTo TOH € NMOoraceH - T. € KOrato QOTOBOPHOTO 3a4bJiNKE-
HHE € OTNIAAHANO, aHY/THPAHO HIIH CPOKDLT MY € HITCKDLI.

JianoBe H YUyacTHAa

BCHUKKM MHBECTHLMH MBPBROHAYANIHO C€ TIPU3HABAT MO LEHa Ha NpuAOOHBAHE, KOATO BIUIIOYBA CIpa-
BeJUIMBATA CTOWHOCT HAa NPEAOCTABEHOTO Bb3HArPAXKAEHHE W pasXoAuTe Nno NpHAOOUBAHETO, CBbp3a-
HH C HHBECTHLIUATA.

WHBECTHUMHTE B OBLUCPHK NPEANPHATHA CE€ OTUMTAT M npeacTasat no cebecroiivocT /Tlo cnpareann-
Ba CTOMHOCT KaTO (JMHAHCOBM aKTHBY Ha paznonoxeHue 3a nipopaxba ceraacuo MCC39/.
MHBeCTULMHTE B ACOLMUPAHK IPEANPHATHA CE OTUHTAT U NpeacTasaT no cebectoinoct/ Mo cnpasen-
JIMBa CTOMHHOCT KaTo (PHHAHCORM aKTHBU Ha pasfnofoKeHuUe 3a npoaaxba cwraacho MCC39/.
HHBecTHLMNUTE, KOMTO NMPEACTABNABAT MAILIMHCTBEHU JANIOBE €€ OTYHTAT MO CNPaBEljMBa CTOHHOCT
KNAaCU(HLIMPAHH KaTO KAaTO (PUHAHCOBM AKTHMBH Ha pasrooxeHHe 3a npolaxba, ChrnacHO HW3UCKBa-
HuaTa Ha MCPO. B cnyuyaunTe, B KOUTO HHBECTULIMUTE Ca B KANMTAIOBH HHCTPYMEHTH, KOWTO HAMAT
KOTHpaHa Na3apHa LIeHa Ha aKTUBEH Na3ap M YMATO CMpaBelJiMBa LIEHA HE MOXKE Aa Ce ONpedenH Ha-
JEMWIHO Ce OTHMTAT M0 LeHa Ha npuaobHBaHe.

KanuTanoBHTe HHBECTHUHMH B [PYrd IPYXECTBA CE OLEHABAT MO 1eHa HA NpUAOOHBaHE, KATO CE
B3EMAT MpeABUA €BEHTYANHH TPaHHH 3ary0H Ha cToHHoCTTA.



Onucanne - ChbpkanKe

Hupectiunn B Anwepuu | [lpuaobuTH ¢ HaMepeHHE 3a OBATOCPOYHO NPUTEXKAHHE
ApY:KecTBa

Hueectnunn B cBbp3ann | [Ipnaobutn ¢ HamMepeHue 3a ABATOCPOHHO NPHTEKAHHE
APpYXKecTBa

HuBecTHHHH B MAINHHCT- [lpnaobutu ¢ HaMepeHHe 3@ ABArOCPOYHO NPUTEXAHHE
BEHH y4aCTHA

ABaHcH I1naTeHn apaHCH 3a HpHﬂOﬁHBaHeTO Ha KanuTajJOBH HHBECCTHUHH

HupecTHNHATE, ABPKAHH IO NAAEHK

HWuBecTuUnKTE, AbPKAHK 10 NAJEXK, ca (PMHAHCOBH AKTHBH, KOHTO HE Ca AEPHBATHBH H MUMaT (HKCH-
PaHH WK ONIPEAENACMH NNaaHus W PHKCHPAH NAafeX K 38 KOMUTO JIpY>KECTBOTO UMA NONOKHTENHO
HaMepeHHe W Bb3MOXHOCT Ja 3aAbpxH A0 [1aJeka, C HIKNIOUEHHE Ha TE3H, KOHTO Ca ONpEAEEHH NPH
MbPBOHA4ANHOTO APU3HABAHE KATO OTUMTAHW NO cNpaBe/IMBa CTOHHOCT B neuanbarta WM 3arybara.
TaxuBa ca kaTo HanpuUMep obau>aHuu, KONTO C€ KOTHpaT Ha aKTHBEH Ma3ap H C HAMEPEHHETO Aa Ce
IBPXAT 00 NAAEKa, 4 HE Aa Ce MPOAAAaT H aKO HE Ca OTHECEHH KbM QPHHAHCOBHTE AKTHBH, OTYUMTAHU
Mo cnpaBeANMBa CTOHHOCT B nieuantara uau 3arybata — onpefeneHy KaTo TakHBa.

HamepenueTo u Bp3MOXKHOCTTa Ha JIpy:KecTBOTO 1@ 3aAbPKH MHBECTHLIMHK A0 NaAexka Ce OLUEHIBA HE
CaMo MbPBOHAYANHO NPH NPHAOOHBAHETO MM, HO H BNOCNEACTBHE Ha BCAKa OanaHcosa nara.

JpyxecTBoTO He MOXe Aa knacHbyLuMpa (HHAHCOBH aKTHBH KaTO AbPXaHH 0 Nafex, ako npes Te-
KyLlaTa (MHAHCOBA FOAHHA WM MpPe3 NOCNEAHHTE JABE NPEAXOAHH (HHAHCOBH r'OJMHH TO € Npoaano
UM npewnacuUUHpanc MoBede OT HE3HAYMTENHA 4HacT (Mo OTHOWEHMe Ha oblara CTOHHOCT) OT
HHBECTHLIUMTE, AbPIKAHU A0 AANeK, NPeaH Aa € HACTBIIHI TEXHHUAT NaaeK.

ToproBekn H Apyru B3eMaHHsi H KPEAHTH

Karo kpeanTh n s3emanus ce kiacnbpuumpar GUHAHCOBH AaKTHBH, KOMTO HE Ca IepHBATH U HMAT (HK-
CHPaHH UAM OTIPEAENAEMH MNIALIAHMS, KOUTO HE CE KOTHPAT HA aKTHBEH Ma3ap, C W3KIIIOMEHHe Ha!

a) Te3u, KoMTo Jlpy:kecTBOTO Bb3HamepsaBa ja npojane Hezabasno unx B 6ausko Obae-
lIe, KOMTO Lue OBbAAT KNACH(PULMPAHH KATO AbIKAHM 332 THPIYBAHE H TE3MW, KOMTO
JpyskecTBOTO Onpesiens NpH MbPBOHAYATHOTO NPH3HABAHE MO CMpaBeAMBA CTOH-
HocT B reyanbara unu 3arybara;

6) Te3H, KOUTO JlpyKecTBOTO onpeaens KaTto Ha pa3nojokeHke 3a npoAaxba npu mbp-
BOHAYAMHO NMPHU3HABaHE; HAH

B) TE3H, MPH KOWTO AbPXKaATCAAT MOXE Na HAMA BBIMOXKHOCT Aa BB3CTAHOBW B 3HAMU-
TEJHA CTCACH UAnaTa CH NbpBOHAYA/IHA HHBECTHUHA, C H3KMIQYEHHE HA CNYYaAHTE, B
KOHTO NPpHYHHATa € BNOLWABAHE HA KPECAMTHOTO KAYECTBO, H KOHUTO €€ Knacuc[muupa"r
KaTo Ha pasnoiokKeHUe 3a npo,ua}l(ﬁa.

ITepBOHAYANHO TE3M B3EMaHKUA H KPEAHTH CE OLEHABAT No cefecTOHHOCT BKIIOUBALIA CNpABEIMBATA
CTOHHOCT Ha NOAAEKALOTC 33 NOJIYYABAHE U CTOHHOCTTA HA Pa3XO/HTE N0 CAE/KATA.

KpeauTuTe H B3eMaHHATA, KOWTO ca ¢ (PUKCHUPAH MAAEHK CE OTUMTAT NO AMOPTHIUPAHATA HM CTOHHOCT.
Cnen nbpBOHAYAIHOTO MPU3HAaBaHe KPEAMTHTE W B3EMaHHATA KOWTO ca Ge3 dukcHpaH majex ce oT-
YUTAT MO cedecTOHHOCT.

Kbm patata Ha $HHAHCOBUS OTHET Ce MpaBW Mpersied 3a onpeneaHe Ha ofe3ueHka OT HecwOHpae-

MOCT.
B3emaHHATa OT KIHEHTH NO MpoAmKOH, ce MPU3HABaT M OTHHTAT NO OPUIrHHANHA (PaKTYpHa CTOHHOCT,
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HaManeHa ¢ obesuenxa ot HecbOnpaemocT INpubnu3nTenHa OLEHKAa HA CbMHMTENIHH B3eMaHMA Ce& W3-
BbpLIBA, KOrato ChOMPAaHETO Ha NbAHATA CyMa He ¢ BeposaTHO. HecwnOupaemure BieMaHHus ce OTMUC-
BAaT NMPH TAXHOTO YCTAaHOBABAHE.

OnpenenaneTo Ha ofe3LeHKaTa ce W3sbpLIBa HA 6a3a HA BL3PACTOBHAT aHAIM3 HA BCAKO €HO B3eMa-
HE KaTo € MPHETO B3EMaHHs ¢ U3TEKBJ CPOK OT najexa:

OnpenenﬂHeTo Ha obe3leHKaTa ce U3BBPILBA HA baza Ha HHAWBHAYAJICH MNOAXO0A 3a BCAKO B3CMAHE MO
pELICHHE HA PLKOBOACTBOTO.

JlanbuuTe 3a BE3CTAHOBABAHE CE NPEACTABAT 10 OPUIHHAHUR PA3MEP HA CYMATa Ha B3EMAHETO.
Jpyrure B3eMaHuns ce npeacTaBiT no cebecTolHoCT.

Karto apnrocpouny ce xnacH(pUUMpar B3eMaHus, KOHTO ca ¢ GUKCHPaH NajeX M OCTATBUYEH CPOK A0
Na4eKa HAM elHA FOAMHA OT JAaTaTa Ha Najexa.

Kato kpaTkocpouHH ce knacubUUMPAT B3eMaHKs, KOWTO ca:
v 6e3 dukcypan nanex,

v ¢ duKcHpaH maaek M ocTaTbueH CPOK 10 Najiexa A0 €[Ha roJMHA OT JaTaTa Ha GUHAHCOBMS
OTYET;

Pasxoau 3a Obaewiu ACPHOLH - NPEANJIATCHHTE pa3XxodH, KOUTO KacaAT CleABallH OTHYCTHH NEPHOIH
CC NpCACTaBAT KaTOo aBaHCOBO MpPEBEACHH CYMHW HA NOCTABYHUH M CC BKAKYBAT BLB B3CMAHHATA OT
KJINEHTH H A0CTaB4YHLUH.

[lpaBu ce pasrpaHHyeHHE MEXAY:

- Tobproecku B3eMaHHs OBIKHUMU B pamkuTe Ha 120/180 guu or narara Ha daxrypara;

- Toproecku B3eMaHWa ALDKHUMH cied u3TH4YaHe Ha 120/180 anu ot nartarta Ha dakTypara.
B nupBus cnyuyaii Te ce nocouBaT No HOMHHA/HA CTOHHOCT, KOATO 1a MOXKE [la Ce YAOCTOBEPH, 3a 1a
CE OMPEAEAAT CBCHTYANIHHTE 3ary0Hu OT JIOWN ABLACOBE.

“AMOpTH3HpYEMaTa CTOKHOCT” NpeAcTaBfsBa MbLPBOHAYANIHATA CTOWHOCT HA AKTHBA, HAMANEHA C
M3NNAaTeHHTE CYMH W 00e3LeHKNTe 3a JIOLLK JBIroBe, AMCKOHTHPAHK A0 HACTOALIATA UM CTOHHOCT C
peaneH UXBEH NPOLEHT.

Tazu oueHKa B NO-roasaMa WK B NO-MaNKa CTENCH ChBNaga ¢ o4aKBaHaTa peaiiManpyecma CTOHHOCT.

Onucaune

Tbproeekn B3eMAHHA
(abaxHMH B cpoxk a0 12
Mecela)

Bizemanna or JabumiepHH
GpPeAnpHATHE (AL/DKUMH B
cpok ao 12 mecena)

Bizemanus oT cBbLp3aHH
npeAnpHaTHa (IbAKHMH B

Chabpxanue

Baemanua, ALIKUMH OT KIHEHTH, B3EMAHWS OT KJIMEHTH MO CMETKH, MEHH-
TeMHHLH, CKOHTHPAHW CMETKH, KHHXA 338 MHKACUpaHE W T.H., GakTypH H
KPEAHTHH H3BECTHS, KOUTO MPEACTOH Aa C€ W3AaAaT, HAYUCNEHH NPUXOAH,
MPECPOUEHH THPrOBCKH B3€MAaHHf, B3EMAHHA NO CMETKH, MEHWTEIHHUHN W
HAYHCIEHH npuxoaH. Benuku ropensbpoeHH HETHH OT MPOBH3WM 32 NOILM
¥ CbMHHTENHHK ABAFOBE K AbAKHMH B pamkuTe Ha 12 Meceua ciea Kpas Ha |
OTYETHWA NEPHOA.

Toprosckn B3eMaHus, MEHUTETHHLH, B3EMaHHA OT KAWEHTH MO CMETKH H
€BEHTYaNHO HAUUCIEHW MPHXOAM, NBMKHMH OT ABLUCPHW [PEARAPHATHUA, |
HETHH OT NPOBU3HH 3a JIOLIH U CbMHHTENHH ABATOBE H ALHKUMH B CPOK A0
12 meceua caen kpas Ha OTYETHHA MEPHOA.

T’prOBCKH B3€MaHHA, MCHHUTCTHHKLIH, B3CMaHHA OT KJIHEHTH NO CMETKH H

€BEHTYANIHO HAYHCACHH TPHXOAH, ABMKHMH OT CBBP3aHM NMPEANPHATHA,
HETHH OT MPOBH3MM 32 JIOLUM U ChbMHHTE/IHH IBJINOBE H ABIXKHMH B CPOK A0
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cpokK Ao 12 meceua) 12 Mecelia ciea kpaf Ha OTYETHHA NEPHOLL.

Biemanus ot mannuncTBe- | ThbproBcky B3eMaHHA, MEHHTENHHLIM, B3EMAHUA OT KJIMEHTH 10 CMETKH W
HH Y4acTHsl (Ab/DKHMH B €BECHTYANIHO HAYHCICHH NMPHXOLH, IbMKHMH OT MAJLMHCTBEHH Y4acTus,
cpok Ao 12 mecena) HETHH OT NPOBH3HMH 32 JIOWH H CbMHHTEHH JBIATOBE W ABMIKHMH B CPOK 210
12 Meceua cael Kpas HAa OTHETHUS NEPHOA.

Biemanuna o7  ¢uckannu | BieMaHus oT GUCKANHM WHCTUTYIMH 33 AaHbueH kpeaut no IJIC, 3a aa-
HHCTHTYIHA HBLUM YABLPXKAHH TTPH U3TOUHMKA, AAHBYHH KPEAMTH 33 AUBHIEHTH, aBAHCO-
BM TAALIAHHA WIH BPBLLAHE HA AaHbK BbPXY A0X0Aa (NOpaaH HalBHAcCAHE).
[InaTtennTe aBaHCORH NaHbLM, KAKTO H JaHbUHUTE YABPHAHH NPH WITOUHH-
Ka HE CE 3aMHCBAT KAaTO B3eMaHHUs, a N0-CKOPO KATO HAMASIEHHUE HA TEKYLUH-
Te AaHbYHM 3aAbIDKEHHA, C OTNIe] 1A Ce NOKa)Ke HeTHaTa pasnuka (3a nony-
4yaBaHE HJIM MNallaHe), NPOM3THYALLA OT NAaHbLYHATA Aeknapauds Ha Jpy-
YKECTBOTO BbB (PHHAHCOBUS OTYET.

JApyru BzeManus (ALOKMMH | ABaHCH, NNaTeHH Ha AOCTaBYMLIM, B3EMAHWA OT MepcoHana, OT COLHANHO-
B cpok A0 12 mecena) OUFYPHUTENHH HHCTUTYLMH, OT 3aCTPaxOBaTCIHU KOMMNAHWH BLB Bpb3ka C
NpeKpaTABaHe Ha TPYAOBH MPAaBOOTHOLUIEHHUA C AMPEKTOPH, KAKTO W €BEHTY-
anHHu pasxonu 3a Obaewm nepuoan. BeHukd Te HETHH OT CLOTBETHHTE fPO-
BM3MH 32 CbMHUTENHH ABLATOBE H BCHYKHTE CbC CPOK A0 |12 Meceua.

®HHAHCOBH AKTHBH, OTMHTAHH N0 COPaBeIHBA CTOHHOCT, KATO Nevanta uiaH 3aryba

Tasn kaTeropus Hma JBe NOA KaTEroOpHU: ALPXKAHH 34 ThpryBaHe (JMHAHCOBM aKTHBHM B 000poTeH noprdeiin u
OTYHUTAHK NO CNIpPaBeIUBATA CTOWHOCT (PUHAHCOBHM aKTHBH, KaTo neyanda uiM 3aryba. GuHaHCOB aKTHB ce Kiia-
cH(HUMpa B Ta3d KATEropua, ako € npuacbuT ¢ uen npoaaxba B KpaTKOCPOUEH NNaH WIK Bb3 OCHOBA Ha pelle-
HHE Ha pbKOBOACTBOTO. (PHHAHCOBHTE aKTHBH B Ta3H KaTeropus ca KiacHpHUMpaHk KaTo KPaTKOCPOUHH aKo ca
ABbprKaHH 3a npoaaxba WK ce O4aKBa TAXHOTO peanu3upaHe a0 12 Mecena cnefl Kpas Ha OTYETHHSA NEPUHOL.

PHHAHCOBH AKTHBH, ABPKAHN 32 Npoaxkda
@UHAHCOBH aKTHBH, AbPXAHH 32 NMpoAaxOa ca HelepHUBaTUBHHM aKTUBH, KOWTO ca NpeAHAa3HAYEHH 33 TA3M KaTe-
ropus, HIX HE Ca ONpEAENEHH B APYrH Kateropi. Te ce BIUIIOUYBAT B ABIrOCPOUHMTE AKTHBH, OCBEH KO PBHKO-

BOJICTBO HMA HAMEPEHHWE Na Npo/Jaje CBOMTE MHBECTHUHMK B nMepuoaa Ao 12 meceua. JIpyKeCTBOTO He € MMano ta-
KHBA HHBECTHLIMM NpE3 roaHHarTa.

IMokynkata u npoaaxbaTa Ha WHBECTHIIMM C€ OTYHMTA KATO Ce B3eMa NPeABU/ AATATA HA TLPryBaHe, T.e. naTara
Ha KOsATO JIpy»KeCcTBOTO ce aHrXKHpa ¢ NOKYNKa WK npoaakba Ha akTWeA, MHBECTHUMHTE MHPBOHAYATHO CE TIPH3-
HABAT N0 CNPABE/IMBATA CTOMHOCT IIHOC Pa3XOAMTE IO TPAH3AKLMATA 32 BCHUKH (PMHAHCOBH AKTHBH, KOMTO HE €& BOAAT (10
CNpaseiIMBATA CTOHHOCT KATO revanta wiK 3aryba. HHBeCTULIMH ce OTnHCBAT, KOTaTo NpaBaTa 3a NAyYaBaHe Ha NapHYHK-
TE NOTOLM OT HHBECTHLIMK €A H3TEKTH MK ca BTH NpexBbpiieHd W JIpy)KecTBOTO € NpexXBLPIWIO B CHLISCTBEHA CTENEH
BCHHKH PHCKOBE W H3roAil OT cOBCTBEHOCTTA.

(DHHAHCOBH aKTHBH, AbPHAaHH 3a Npoaaxba W HUHAHCOBHTE AKTHBHM, OTYMTAHW MO CMIPaBEAJIMBATA CTOHHOCT
KaTo nevanba uiu 3aryba, ce OTYHTAT B CNEABALLMTE OTYETHU MEPUOAU MO CNPABEATHBA CTOMHOCT. 3aeMH, B3e-
MaHUA W HHBECTHLHMM, NbPIKAHH A0 NAjEK Ce OLEHSBAT N0 aMOPTHIUPYEMA CTOMHOCT, H3MION3BANKY METOAA Ha
eexTHBHUA NMXBEH MPOLEHT. Peanu3upaHuTe W HepeaTH3HpaHHUTE nevanbu W 3arybu OT npoMaHa B crpase-
JIUBATA CTOMHOCT Ha “(hMHAHCOBH aKTHBM, OTHMTAHM MO CIpaBEeAAHBA CTOMHOCT, KaTO neyanba win 3aryba” ce
BKNIOYBAT B OTYETA 32 IOXO/IMTE 3a NEPHOAA, Npe3 KONTO ca Bb3HUKHaMK. Hepeanusupanure nevanbu u 3arybu
B PE3YATAT OT NPOMAHA B CNPABEIMBATA CTOHHOCT HA LIEHHHTE KHMXKA KAACH(UUHPAHH KATO AKTHBH, AbPIKaHH
3a MpoJaxta ce OTUMTAT B KAMHTana.

Korato ueHHM kHWka, kiacHdHLUMPaHM KaTo aKTHBM, AbpXaHH 3a npoaax0a ce npoaapaT uan obe3ueHsBsar,
HATPYNaHHTE KOPEKLHH Ha CNpaBeA/INBaTa CTOWHOCT C¢ BKJIIOYBA B OTHETA 3a JOXOAHTE KAaTo nevantu uiw 3a-
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ryOu OT MHBECTULIMOHHH LIEHHH KHIUXA.,

CnpaseanuBara CTOHHOCT Ha KOTHPAHHTE HHBECTHLIMM ce onpeaens Ha 0a3a 1aHHWTE 3a ueHHTe Ha nasapa (bDb
- Codus). Axo nasapa Ha PMHAHCOBHTE aKTHBH € HeaKTHBeH (M 32 HEPErHCTPHPAHH LEHHH KHWka), JpyxecTBo-
TO YCTAHOBABA CIpaBEA/IMBATa CTOHHOCT, H3MNON3BANKN TEXHHUKH 32 OLEHABAHE, KOMTO BIJIIOYBAT H3MOJ3BAHETO
Ha NOCREAHM Na3apHH OMepauMK ¢ aHANOTMMHM WHCTPYMEHTH, AHANH3 Ha JUCKOHTHPAHH TTapHYHH NOTOUM W
MOJIEJIH 32 OLIEHKA Ha ONUMH, npepaboTeHH Aa oTpa3aT cneuuduutn obcTosTencTaa.

Ha xpas Ha oTyeTHus nepuon JlpyKecTBOTO OLEHABA JaNi CbLUECTBYBAT ODEKTHBHM AOKa3aTeNCTBa, ve (PpuUHAH-
COB aKTHB WIH Ipyna OT (PMHAHCOBK aKTHBH ca obesueHenH. Korato ce TecTrar 3a 00€31i€HKA KaNUTAIOBHTE LIEH-
HM KHIDKa, KnacuduLMpaHy KaTo pa3nonaraeMy 3a npoAaxba, ce B3uMa NpeaBUA HANHYHETO HA ChLUECTBEH WA
IPOABLIKHTENEH CMaj B CNpaBeIMBaTa CTOMHOCT MO/ OTYETHATA. AKO ChLIECTBYBA A0KA3aTENCTBO 3a 06e3LeHKa
Ha ,,pHHAHCOBMTE AKTHBH, ABPKAHHM 33 npojaxba”, TO HaTpynmaHuTe 3aryOH (M34MCIEHH KaTo pa3fiMKa Mexay
ueHaTa Ha npuaoOKBaHe, W TeKyllaTa ClpaBeA/IMBaTa CTOHHOCT MUHYC 00e3LieHka, OTHETEHA B NPEAXOAEH Mepu-
Ofl B OTHeTa 3a IOXOAHNTE), Ce TIPEMECTBAT OT KanuTajla M ce NPH3HABAT B OTYETa 3a AoxoAuTe. 3aryba ot obes-

LIEHKA Ha KAaNWTanoBU MHCTPYMEHTH, NpU3HATA B OTUETA 33 AOXOJMTE, HE MOXKE [a C€ CTOpPHUpa Npe3 OT4ETa 3a
JIOXOAMTE MMpH nposBsienre Ha obpared edexr or obesuenkara.

3. 7. CTOKOBO-MATEPHANHH 3ANACH

Karo cToxoBo-Matepnantu 3anacu ce 0TYHTAT aKTHBMU!
*J LbprKaHH 3a npofakba B 00Huaiinng X0 HA CTONAHCKATA 1eRHOCT /CTOKH, NPOAYKLIUS/;
¥ HaMUWpallK ce€ B TIPOUEC Ha TIPOH3BOACTEC 3a TIOCkA¢ABalla nMpoaakda /He3aBbpLIEHO NIPOH3-
BOACTBO/;
v MaTepUafH{ 3anacH, KOWTO C¢ M3pa3XoABaT B MPOH3BOACTBEHMA MPOLEC HIIHM MPH NpeAoCTa-
BSIHE Ha YCNyru;/MaTepHany, CypoBHHH/;

PazxonuTe, HaMnpaBeHHW BBLE BPb3Ka ¢ JOCTABAHETO HA MATEPHANHMTE 3arnacH A0 TAXHOTO HACTOALLO
MECTOIONIOMKEHHUE H ChCTOAHHE, CE OTUHUTAT KAKTO CACIIBA

— JOCTaBH& CTOHHOCT, onpenencHa Ha faza Ha Mertona »CPEAHO-

Martepuanu NpeTerieHa CToHHOCT”;
l'oToBa mponyxumsa ¥ Hesa- |— CTOHHOCTTa Ha ynoTpebeHKTE NpeKH MaTEpHali, TPYA W NPOMEHIH-
BbpPLUIEHO NPOM3BOACTBO BM M MOCTOAHHH OOLIH NMPON3BOACTBEHH PasXOlH, PasfpeacICHH Ha

6aza Ha HOpMancH NpOH3IBOACTBEH KallaUMTET, bea Ja c€ BKIIOYBAT
PA3IXOAHTE MO 3aCMH;

MarepHanHuTe 3anacy ce OUEHABAT MO TMO-HUCKAaTa OT ce0eCTOMHOCTTA WNM HETHaTa peanuzyema
CTOHHOCT.

CebecToliHOCTTa Ha MaTEpPHATHUTE 3a01aCH fIPEACTABNSRA CYMAaTa OT BCUYKH Pa3XOAU NO 3aKynyBaHe-
To, npepaboTkaTa, KaKTO W APYFH pa3Xxo/d, HANpaBeHH BbB Bpb3Ka ¢ AOCTABAHETO WM JI0 CEraulHOTO
CBCTOAHHE H MECTOITONIOKEHHUE,

Pa3xoaute no 3akynyBaHe Ha MaTepHANIHMTE 3amac BKIMNOYRAT TNOKYNMHATA LEHA, BHOCHUTE MUTA W
IPYTrH HEBBL3CTAHOBHUMH J&HbLIM, TPAHCMIOPTHHTE PazxodM W Ap., KOUTO AMPEKTHO MOTAT Ja ¢€ OTHE-
CaT KbM MPUAOBHBAHETO HA CTOKHUTE MAaTEPHANTHTE W Yehyrure. TbproBekuTe OTCTLIKK pabaTtn W ap.
NoLo0HH KOMIIOHEHTH C& NPUCNANAT NpH ONpPeAcitHe HA MOKYMHATA CTOHHOCT.

KonuuecTeoTo 0610NPOH3BOACTBEHH NOCTOSHHM Pa3XOHd, KOUTO OTIOBAapAT HA JOCTHUIHATHA Kana-
LMTET C€ pa3npenenaT B cebecToiiHOCTTa Ha NpoayKUUWATa Ha Ga3a .

KoaunuecTroTo 06110NPOHIBOACTBEHH TOCTOAHHU Pa3sXOAH, KOWTO OTTOBAPAT HA PA3NMKATA MEXAY
HOPMAJTHHA KanaluTET H JOCTHIHATUA KaMaLMTET e OTYMTAT KaTo TEKYLIH Pa3XOAH 3a NEPHOAA.



Jlpyru pa3sxofiu ce BKI:OUBAT B ce0ecTOHHOCTTA Ha MaTEPHATIHMTE 3anacH caMo J0TO/KOBA, AOKONKO-
TO TE€ Ca HaNpaBeHH BbE BPb3Ka ¢ JIOBEKAAHETO HA MATEPHATHUTE 3aNacH A0 HACTOALLOTO WM MECTO-
NONIOXKEHHE U CHCTOAHKE.
Paszxonu, KOWTO He cé BKIKOYBAT B ce0ecTOHHOCTTa HA NMPOU3BEAEHATA NPOAYKLUMA H Ce OTHHTAT KaTo
TEKYIIHW 32 neproja ca:
KOJIMYECTBA MaTEpHalH, TPYa W APYrH NPOM3BOACTBEHH Pa3XOAH W3BbH HOPMASHHTE rPaHu-
LH;
v pasxonu 3a chxpaHeHue B cKna;
Y aaMuHMcTpaTHBHM pa3xoiu;
v pa3xoam no nponaxoure;

CebecToiiHocT NpH NPeIOCTaBIHE Ha YCIYTH

JloTonkora, NOKOMKOTO NpH NPELOCTaBAHETO HA YCIyrH Ce MOJI3BAaT MaTepuaslHK 3anacH, TO Te Ce
BK/IIOYBAT B ceOecTOMHOCTTA Ha yeayruTe. CebecToiHOCTTa ce ChCTOH MMasHO OT pasXoluTe 3a TPyA
M JPYrHTE pPa3xoiM 3a MepcoHana, 3aeT B MPeAOCTABAHETO HA YC/IYraTa, BKAKOUMTEIHO CIYKHTEINTE,
M3MBLIHABALIK HAA30pHA AEHHOCT,  CHOTBETHATA YacT OT OOLUMTE pa3xoAM 3a TAX. TpyarT M APYrH
pa3sxo/i1, CBbP3aHH ¢ NpoAaKOHTEe W 0OLLKMA aAMHHHCTPATHBEH NIEPCOHAI, HE CC BKJIFOUBAT, a C€ MPH3-
HABAT 38 Pa3XO[M B NEPHONA, B KOHTO Ca Bb3HUKHAIH.

CebecToiHOCTTa HA MaTepHaHUTE 3anacH MOXe a He € Bb3CTaHOBWMA, B Clyuali 4ye Te ca nospese-
HH WIH Ca UAJIOCTHO MIIHM YaCTU4YHO MOPAJIHO OCTApENH, HIH aKo MMa cnaj B NPOJAKHUTE ¥M LICHH.
Cobluo Taka cebecTONHOCTTa HAa MAaTEPHATIHUTE 3aMackd MOXKe Ja He GbJic Bb3CTaHOBKMA, ako npubnu-
3WTENIHO OTIPENENEHHTE Pa3XOAM 3a 3aBbPLUBAHE HIIH NPHONH3IHTENHO ONPEAENCHUTE PA3XOIK, KOHTO
we GbaaT HanpaBeH! 3a OChLIECTBABaHE Ha Npojaxbara, ca ce yBenuunnd. MaTepuanHuTe 3anacu ce
HaMaNABAT A0 HETHATa peanusyema cToMHOCT Ha 0asaTa Ha OTAENHH nozuumu. [lpu Hakou obcTos-
TencTBa obave moxe na Obae NOAXOAALLC 1A Ce MPYNHPAT CXOKHH WAH CBBLPIAHH MO3HLIMH.
[MpubAM3UTENHOTO OLEHABAHE HA HETHATa peaju3yema CTOHHOCT ce Oa3upa HA HAH-CMTYPHHTE Cb-
WECTBYBALUM JaHHU N0 BPEME HA CHCTABAHETO HA Ta3M OLIEHKa cropel o6ema Ha CTOKOBMTE 3arlacH,
KOMTO ce ouaksa Aa Obae peanusnpaH. Te3n OLeHKH OTYHTAT KoleDaHnsTa B LEHHTE M cebecToiHOCT-
Ta, KOMTO ca B MPAKA BPB3KA CbC CHOMTHA, CTAHAIH CEM NPUKAIOUBAHE HA NEPHOAA AOTONKOBA, A0-
KOAKOTO Te3W CHOUTHA NOTBBPXKAABAT YCNOBUATA, CHLUECTBYBALUM B Kpas Ha NEPHOAA.

KbM Bceku creasaiy nepHoa ¢¢ Npasv HOBA OlIEHKa HAa HeTHaTa peayivsyema ctokinocT. Korato ycno-
BUATA, JOBENM A0 CHUXKABAHE Ha MaTePHaNHMTE 3aMacH MOA TAXHATA ceGeCTOHHOCT, BEUE HE Ca Hanu-
L€ WM KOTraTo HMa SCHO AOKAa3aTENICTBO 33 YBEAHUYEHHME B HETHATA peanHsyeMa cTOHHOCT 3apaiau
NpoMAHa B MKOHOMUUecKUTe 00CTOATE/ICTBA, CyMaTa Ha obe3leHKaTa ce Bb3CTaHOBABA Taka, ue HOBa-
Ta GanaHcoBa cyma € Nno-HMCKaTa OT cebecTOHHOCTTa W npepasrnenaHaTa HeTHa peainsyeMa CToi-
HOCT.

IMpu npoaaxba Ha MaTepUanHK 3anacH, GanaHcoBaTa CyMa Ha Te3H MaTEPUAHH 3anacd ce NpPH3HABa
KATO pa3Xo/l Npe3 nepuoia, Mpe3 KOHTO CbOTBETHUAT NpHXoA € npusHart. Cymara Ha Beaka obe3leHka
Ha MaTepHAJIHMTE 3AfacH [0 HETHATa HM peali3yeMa CTOMHOCT, KAKTO W BCHYKH 3aryOu oT Matepu-
aNHM 3anacH ce NPM3HABAT KaTo pa3xolM 3a nepHoaa Ha obe3uUeHKaTa WIKM HA Bb3HHKBAHETO Ha 3ary-
6ure. CyMarta Ha €BEHTYaIHOTO O0paTHO BL3CTAHOBABAHC Ha CTOHHOCTTAa Ha obOe3ueHKaTa Ha Mate-
pHanHUTE 3amacH, Ph3HMKHANA B PE3YNTAT HA YBEIWYEHHETO HAa HETHATa peaJu3yema CTOHHOCT, ce
NpH3HaBa KaTo HamassBaHe Ha CyMaTa Ha MPH3HATHUTE Pa3Xxo[M 3a MATEPHAJIHH 3arnacH Nnpes nNepyoaa,
npe3 KeHTO BL3CTAHOBABAHETO € BE3HHKHANO.

Haxown matepuanHu 3anacu Morat Aa GbJaT OTHECEHH MO CMETKUTE HA /PYT'H AKTHBH, KATO HanpuMep
MATEPHAIHK 34MACH, KOWTO CE€ M3NON3BAT KATO KOMIIOHEHT HA Cb3[aJCHUTE OT CaMOTO APYKECTBO
cOGCTBEHH crpany, ChopbkeHHs ¥ obopynsake. MarepuanHHTE 3anack, OTHECEHH KbM APYr AKTHB,
CC MpH3HaBaT 3a pa3xod B NpOADL/IKEHHE NONE3ZHHURA JKHBOT Ha aKTHBEA.



3. 8. Hetekyimu aKTHBH AbPAKAHH 32 npoaakba

Kato akTHBM abpikaHu 3a nponax6a cbrnacHo MCDO 5 ce wiacHPHUHPAT HETEKYIIH AKTHBH, YHSTO
fanaHcoea CTOHHOCT We Obje BLICTAHOBEHA MO-CKOPO upes cje/lka 3a npoaaxba OTKOAKOTO 4pes
npodbaxapaula ynotpeda.

AKTHBHTE AbpKaHH 3a npoaaxba ce OUEHRBAT O NO-HUCKATa OT HanaHcOBaTa MM CTOMHOCT M cnpa-
BEAJIMBATA MM CTOHHOCT HAMAAEHA ¢ Pa3XxoanTe No npoaakdaTa.

3aryba ot obe3ueHKa ce NPU3HABA MPU BCAKO IMbPBOHAYAIHO MM MOCAELBALLO HAMAIEHHE Ha CTOi-
HOCTTa Ha AKTHBH AbpaHH 3a npojaxba.

[Teuan6a OT mocneaBallO YBEAWUEHHE HA CIIPABEUIMBH CTOMHOCTH, HAMAJICHH C PA3XOJMTE 33 Npo-
naax6a HA aKTHBM AbpKaHu 3a npoaaxba ce NpU3HaBa 10 pa3Mepa Ha 0Oe3LEeHKa Ha ChOTBETHHS AKTHB
HaYucneHa npeau cwrnacHo MCC 36 u MO®OS.

Ta3u kateropus oO6XBalla BCHYKH HETEKYLUH aKTHBH, KOUTO APYXECTBOTO € MpeAHa3HauuiIo 3a rnpo-

naxcha.

l'[pe,uHa:;HaanaHeTo Ha aKTHB 3a nponeuKGa Ce CMATA 33 BEPOATHO B CIICAHHUTE CNyYaH:

8  AKTUBBT € HENOCPEACTBEHO I'OACH 3a npona>lc6a B HACTOALLOTO CH CBCTOAHHE,

s  AKTUBBT He € oOpemMeHeH OT PecTPUKLMK W € rpeaAMeT Ha oOH4aiHWTe YCoBMs 3a npo-

Aax0a Ha TAKbLB BH], AaKTHB,

= PLKOBOACTBOTO HA APYXECTBOTO € ASMOHCTPHPAN) KOHKPETHO HAMEPEHHWE Na Npoaaac ak-

THBA TIPE3 FOAMHATA, KATO € U3rOTBUJIO CHLOTBETEH IJ1aH 3a npo,uaxcﬁa;

=  AKTHBBT MOE Aa Ob/IE 3aMEHEH HAa aKTHBHMA Na3ap WIKM € HA/IHUE 3aHMHTEPECOBAH Kyny-

Bau;

Onucanne

Crabpxanne

HemaTepuaJmn AKTHBH

Ta3n kaTeropys BKIKOYBA BCHYKH HEMATEPUAIHH AKTHBH, KOHTO OTrOBApAT
HA TOPECNOMEHATHTE UIUCKBAHWA U KOMTO ca NMpeAHa3HayeHH 3a npoaaxda.
Te TpaGea ga ce OLEHABAT MO MO-HUCKATA OT OTYETHATA CTOMHOCT M cHpa-
gedausama cmotinocm, 6e3 pa3xoanTe 3a npoaaxoda.

HmoTH, MalINHH, CHOPH-
#eHHA u obopynBane

Ta3u kaTeropua o0xpallla BCHUKH MaTEPHAIHK aKTUBH, KOKWTO OTrOBapsT Ha
FOPECNOMEHATHTE H3HCKBAHHA M ca NpeaHa3HaveHH 3a npoAakba. Te Tpab-
Ba /1a CE OLIEHSBAT MO MO-HUCKATA OT OTUETHATA CTOWHOCT W chpagednusama
cmoiinocm, 6e3 pasxoaute 3a npoaaxba. Bbe Bceku cnyuaid, Tpabea na ce
NpeKpaTH NpoLeca Ha aMOPTH3aLIMA.

NuBeCTHUHOHHM HMOTH

Tasu kateropus 06XBaila BCHYKH HHBECTHLIMOHHU HMOTH, KOUTO OTrOBapsaT
Ha ropecrnoMeHaTHTE H3HCKBAHHA, U KOWTO ¢a NpeAHa3HaueHH 3a npoaaxoda.
KpurepumTe 3a OUCHKA Ha MHBECTHLIKOHHH MMOTH Ca CBLIKTE KaTO 3a HeTe-
Kyl axtied. BbB Bceku cnyuai, TpabGBa jna ce npekpaTH npoueca Ha
aMOopTH3aLMA.

Kanuraiosu HHBeCTHUHH

Ta3u kareropys obxBalla BCHYKH (PHHAHCOBH AKTHBY, KOUTO OTrOBAapAT Ha
FrOpeCnOMEHATHTE H3IHMCKBAaHHA, H KOHWTO ca npeaHazHa4veHH 3a npouaJK6a.
Kpurepuure 3a oueHka Ha (PMHAHCOBH aKTHBH Ca CBILMTE KATO 33 HETEKYLLH
aKTHBU.

HOBO: JIpyxecTB0, KOETO Ce € aHraKHupallo ¢ NJiaH 3a npogaxba, BkouBaLl 3aryba Ha KOHTPOI Haj
IOBUIEPHO NPYKECTBO, KnacHpuUuMpa BCUYKY AKTUBH M MACHBM Ha TOBA ABLUEPHO JPYKECTBO KATO
AbpXKaHU 3a npojaxba, KOraTo ca MOCTHIHATH KpuTepuute, onpeaenedd B MCDO 5, HezaBHCHMO

Janu wWe 3a0bpKH HEKOHTPONUPALLO Y4HacTHE B CBOETO OMBLIE ABLIEPHO APYXKECTBO criel npoaaxba-
Ta.
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JIpy»KecTBO, KOETO ce € aHrKUPAIo ¢ NaaH 3a npojaxba, BrIloUBall 3aryba Ha KOHTPON Haj AbLIEp-
HO [PYXECTBO, ONOBECTABA HH(POPMALMATA, KOraTO ABLIEPHOTO APYKECTBO € IPyna 3a H3BAKAAHE OT
ynotpeba, oTrosapaiia Ha AepHHULMATA HA NPeyCTaHOBEHa ACHHOCT.

3. 9. Napu4nn cpeacTBa

[MapuuHUTE CPeACTBA M NAPHYHK EKBHBAACHTH BKITFOUYBAT MapHUHK cpeAcTea B Opol W B 6aHKH, CBOT-

BCTHO B ICB& W BBE BalyTa.

Tece ApeACTaBAT MO HOMHHAJIHA CTOHHOCT.

Onuncanne

Coabpixanue

BaMkoBH ¥ MOLEHCKH Aeno-
IHTHH CMETKH

Canga no GaHkoBM pa3nialiaTeNHUW CMETKH M CMETKH B YYXKAECTpaHHa
BaJlyTa, BKIIOUHTENHO HATPYNaHa JINXBa U GAHKOBHM TAKCH, OTHACKLUH CC 3a
nepuoaa, AopH ako Tasu uudopmauus GHrypupa B nocneasad 6aHkoBH
Y3BNEUEHUS

Yekose

baHkoBH HeKoBe 3a ACTO3HpaHe

KacoBa HAAHYHOCT

KacoBa HaM4HOCT B MECTHA M 4YXKIECTPaHHA BanyTa.

3. 10. CobcTBen kanuran

CoOCTBEHUAT KaNUTan Ha JPYXECTBOTO C€ ChCTOU OT:

QOCHOBEH KanuTaA BKIIQUBALLL

Pel"PlCTpHpaH KanuTan — NpeacTaBeH N¢ HOMHWHANHA CTOWUHOCT CHIIACHO ChaebHO PELUEHHE 3a PETHC-

Tpauus

DuUHaHCOB PE3YATAT BIJIKOUBALLL

HepaznpepeneHa kbM faTarta Ha PUHAHCOBHS OTYET HAaTpynaHa nevanba oT APEAXOAHH NEPHOOH.
Henokputa kbM aaTaTa Ha GUHAHCOBMA OTUET HATPYNAHa 3aryba OT NPeNXOAHY NEepHOIH.

[Meyan6a/zaryGa oT nepuosa.

ColCcTBEHHAT KANKTAN BKIIOYBA HACTLIWIHA PE3YJITAT 33 PA3rNexkAaHHA NepHoL.

Onncanme

Crabpxanne

JianoB KamuTaN

Toii ce npencraBs N0 HOMHUHANHA CTOMHOCT, €3 Nla ce BKJIIOUBAT B3EMaHHUA
OT aKUHOHEPH 38 HeBHeceH Kanutan. HoMuHanHaTa cToliHocT Ha cobcTBe-
HUTE akuuu Ha JIpyKecTBOTO ce oTHACA B HAMAllEHUE HA M3OafeHHA [AN0B
KanuTas.

IIpeMueH peieps oT AKHHH-
Te KA JPYHKECTBOTO

Toli npeacTaBnasa CTOHHOCTTA, NPEBHLLABAINA HOMUHANHATA CTOKHOCT Ha
€MHCHOHHATA LeHa Ha akUMMTE 1/ WnK Asnosete. PasxoauTe 3a paswuumpssa-
HE Bb3HHWKHANH BbB BPB3Ka C YBEJIMYEHHE HAa AAJIOBHA KanuTan, ¢ nhacupa-
He Ha akuMH Ha ¢onmosaTa Hopca Y MpouMe, ce 3anucBaT B HAMANEHHWE Ha
TO3M pe3eps.

IIpeouennunu pesepen

Tosa npeacTapnaBa AWPEKTHOTO 3amMUCBaHe ¢ OOpaTEH 3HAK Ha MpeoLEeHKa-
Ta Ha OBLATOTPaHHW AKTHBH, BIJIKOYWTENIHO KAKTO MPEOLIEHKA C MNapu4HO
M3PAKEHHE, TAKA W YBE/IHYCHHATA B OTUETHATA CTOMHOCT Ha aKTHBMTE,
POM3THHALLH OT NPOMEHEHHTE KPHTEPHH 3a oueHka. [IpeoueHBUYHHAT pe-
3EPB C& HAMANABA B CIYYai Ha NOHYKABAHE HA CTOHHOCTTA HA CLOTBETHHA
AKTUB Cejl NpeAdiHHA W3BbPLIEHA MpeoleHka (C HAMANEHHWETO HA CTOH-
HOCTTA C& HaMaJifiBa Pe3epPBa N0 HErOBHA PA3MEp; BCAKO NPEBHIUEHHE HAJL
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pazMepa Ha pe3epBa Ce HAYUC/ABA B OTHETA 33 NPHXOAWTE H PA3XOAMTE).
[MpeoLEeHBYHHAT pe3epe MOXKE AMPEKTHO [1a CC TMpPEHECE Mo pasfen “‘He-
pasnpeaenexa neyanfa”, KOraTo aKTHBLT CE W3BAAN OT PHHAHCOBHA OTHET:
TOBA HANArA CIMMHHMPAHE HA LENIUS pe3eps, KOraTo akTHebLT 6bae npona-
JeH unu JIpyxecTBOTO ce 0cBO0O0/IH OT HETO M0 APYT HAYMH.

3axonos peseps

3amenaHETO HA YACT OT NPHXO0AA € MPABH B CbOTBETCTBHE C M3UCKBAHHATA
na Twprosckus 3akoH. Takws pesepp He ce npeasuxaa ot MCC. ETo 3amo
3aKOHOBHAT pe3epB ce peknacuduumpa B OTueTta 3a GHHAHCOBOTO CHCTOA-
HHME KATO HepasnpeneseMy W HEU3NON3BAEMU PE3EPBH.

Pezepeu, onpenenenn B yc-
TaBa Ha JIpyxecTBOTO

3a/€N19HETO HA YaCT OT HETHUS MPUXOA € NPEABHAEHO B ycTaBa Ha Jlpyxec-
TBOTO. TO3M pe3eps 3aeHO CbC 3aKOHOBUA pezeps Tpabsa ia ce rpynupa 8
crieurpuyeH OrpaHuyeH pe3eps. AKO He CbLUECTBYBAT NOAOOHH OrpaHuye-
HHA, Te3W pesepBH TpabBa Aa ce pexnacupuumpar B “HepasnpenesncHa re-
yanta”.

JApyru pesepsn

Jpyrv kanuTanoeH pe3eper

Pezepsu no MCC BKNIOUBAT BCHUKH KOPEKUMH, HaNpaBeHH B MbPBOHAYAIHHA HETEH CODCT-
BEH KamuTai.
Hepasnpenenena newan6a | OctaTbuHa HepasnpejeneHa nevanta, 3aryOn OT nNpeaxoLHH FOAHHH, KOUTO

(npenecena 3aryba)

Ca NPEHECEHH.

HeTen npaxox (3aryba) 3a
nepHoaa

Heten TIPUXOA 34 NepyHona, HETHa 3ary6a 3a nepyoaa, aBaHcoBH NJjallaHus
Ha JHBHACHTH.

3. 11. ToproBcKH H APYrH 3agL/DKCHHA W KPeAUTH

3aab/KeHHS Che CPoK HAA 12 mecena

Tyl( ce BKJIHOYBAT BCHYKH 3aAb/KCHUA, NBAXKHMHA B CPOK Han 12 meceua oT Kpaf Ha OTHETHHA NEPHOL,
KOHTO BKJKOYBAT AOTOBOPHHU 3aQbJKEHHA KAKTO CEABa.

* Jla npeaapar NUKBUAHW CPEACTBA MK APYTH GPHHAHCOBH aKTHBH HA APYTO APYKECTBO;
» Jla oGMeHAT (PHHAHCOBH MHCTPYMEHTH € APYro APYXKECTBO NPH NOTEHUHMANIHO HEM3MOAHH YC-

AOBHA.

TTBbPBOHAYANIHOTO NPHU3HABAHE HA 3albJDKEHHETO CE M3BBPILBA MO HOMHHAIHA CTORHOCT (BKIIOUUTESN-
HO HATPYNAHHUTE ONEPATHBHH Pa3XOaH).

CrneaoeaTenHo 3aAb/KEHUETO CE 3aNUCBa N0 aMopTHU3vpyemMa CTOHHOCT.

Onucanne

Ceabpxanne

3anbamennss KbM  OaHKH
(cbe cpox nap 12 mecena)

3anbakeHHs KbM GaHKW, HIOTEHHH KPEANTH, CPEHOCPOYHH H ABLITOCPOY-
HH 33€MH, BCHYKH T€ CbC CPOK Haja |2 mMecela OT kpas Ha OTHETHHA NEPHON
(BKJIIOMBALUM JIMXBH M CHOTBETHWTE Pa3Xxo/iH 32 NMEPHOAA, A0PH H Na PHry-
pHpaT B cleaBaluTe HaHKOBH M3BNEUEHHA) H MIPUXOH 3a Obaeiuy nepuo-
AM.

3agbakenusi KbM  Apyru
dunancoBy JOCTABYHIH
(ebe cpox nag 12 mecena)

3anbiKeHHs KbM aKUHMOHepH, PHHAHCOBU M JHM3UHIOBH NPEANPHATHA, He-
GaHKOBH MNOTEHHH 32€MH, NPaBUTENCTBCHH QUHAHCUPaHKA, APYTH (HHaH-
COBM 3a€MH, BCMYKM T€ CbC CPOK Haa |2 Meceila OT Kpas Ha OTHETHHMA Ne-
PHOA KaKTO M MPUXOAH 3a ObASILH TEPHOAH.

POHHAHCOBH 3a1bL/KEBHA
KbM SLIEPHHA ApeAnpHe-
THA (Cbe cpok Haa 12 mece-
ua)

MUHAHCOBY 3aBMKEHMA CbC CPOK HAA |2 meceua OT Kpas HAa OTHETHHA
NEPUOA KAKTO M NPHXOAH 3a OBACILHM NEPHOAH.
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DHHAKCOBH 3A0L/KEHHA DUHAHCOBH 3a0b/KEHUR CbC CPOK Haa 12 meceua OT Kpaa Ha OTYETHHA

KbM CBB]3AHH NPEANpPHN- | NEPHO/ KAKTO H NPHXO/M 3a ObAEIM NeprHoau.

THA (che cpok naa 12 mece-

ua)

DHHAHCOBH 331bLJIHKEHHA MUHAHCOBH 3a0b/KEHHS CbC CPOK Haa 12 meceLa OT Kpaa Ha OTYETHHA

KbM MATUMHCTBEHH Y4ac- | MEPHOA KaKTO H NPHXOAH 3a ObeIUH NEpHOIN.
THe (CbC cpok Haa 12 mece-
una)

JApyrn  3aabjokends  (cbe | Jpyry 3aQbmkeHHs ¢be CpoK Haa 12 meceua OT Kpas Ha OTUETHHS NepHOA.
cpek Haa 12 mecena)

Knacuduimpase Ha 3a0bKEHHATA H KPEOMTHTE:
KaTo kpeauTH W 3afb/KeHns ce KacHpULUMPaT 3aAb/KEHHA Bb3HHKHAIH OT AHPEKTHO NpeaoCTaBsHe
Ha CTOKH, YCNYTH, TapH WM NapHYHH eKBUBANEHTH OT KPEAHTOPH.
MbpBoHAYANHO TE3H 33ABIHKEHHA M KPEAHTH Ce OLEHABAT NO cedeCTOHHOCT BKIIOUBALIA CNpABELIH-
BATA CTOWHOCT Ha MONYYEHOTO W pa3sXoAHTe N0 CAENKaTa.
Cnen nbpBOHAYAAHOTO NPU3HABAHE KPEAHTHTE M 3ab/DKEHUATA, KOHTO ca 6e3 uKcHpan nagex ce
OTUMTAT [0 cebecTOHHOCT.
KpeauTtnre v 3axbKEHUATA, KOUTO ca ¢ (PUKCHPaH MAaAEX Ce OTHHTAT NO aMOPTH3MPaHATA UM CTOH-
HOCT.,
Kato asarocpouns ce KNacHDHLUPAT 33AbIDKEHNS, KOMTO ¢a ¢ PHKCHPaH NAJeK H OCTAThYEH CPOK 110
najexa Haj ¢iHa ro/IMHa OT AaTaTa Ha Majeka.
Kato kpatkocpouHu ce kaacuuuHpaT 3aAbMKEHHA, KOUTO ca:

N 6e3 pukcupan nanesx;

V¢ JuKcHpaH nanex M OCTaThUCH CPOK JIO MAAEKA [0 €AHA FOfMHA OT AATATa HA UHAHCOBUA

oTYeT

3aemu
3aeMUTE Ce NPU3HABAT MLPBOHAYANHO MO CMpaBEAJiMBa CTORHOCT, HAMAEHA ¢ HAMNPaBEHWTE Pa3xoau
10 HW3BbPLIBAHETO Ha TpaHzakuuaTa. B nocneacTBue zaemuTe Ce OTUHTAT MO aMOPTH3MPYEMa CTOi-
HOCT; BCAKA Pa3iMKa MENY ABJKHMMTE NIalaHWA (HETHpaHH C pa3sXolMTe NO HM3BBLPIUIBAHETO HA
TPAH3aKUMHTE) K CTOMHOCTTA HA 3aeMa ce MPH3HaBa B OTUETA 3a [JOXOJHTE Npe3 Nepuoja Ha 3aema,
KaTo ce H3MON3Ba MeToAa Ha edeKTUBHATA IMXBA.

baunka / KpeauTop Bia/llea |Banyra| OGesnevedns /CapaHunu
HHBETHLIHOHEH
0BbpAPART
I"nabonrapcTpoi Xonauur TLPFOBCKH | 1B
Jnarocpouy EdexTHBEH e 3aabmkenns | 3aabKeHHA
nnxees % po 1 roauua | wan 1 roguuna
1
I'nasSonrapcTpoit Xonauwur 2,2 1 264

3. 12, lIpaBuTe/ICTBEHR AAPEHHA

MMpaeuTencrsetn apeHua cvraacHo MCC20 ca noMoll OT NpaBUTENCTBOTO/IPABHUTENCTBEHH ar€ HLIMH
¥ NOA0OHH OpraHH, KOMTO MOTAT 1a ObAaT MECTHH, HALKOHAIIHK WK MEXKAYHapoaHU/ noa gopmata
HA MPEXBLPAAHE HA PECYpPCH KbM JIpYy:KECTBOTO B 3aMsfHA Ha MMHANO MK ObJEWIO CHOTBETCTBHE C
OMNMpeAeneH YCNOBHS MO OTHOLUEHHE Ha onepaTuBHUTE AedHocTH Ha [flpyxecTsoTto. Te M3KknouBat
$OpMH HA MPaBHTENCTBEHA NOMOLL, KOWTO HE MOTAT B paMKWTE Ha pa3yMHOTO Aa ObaaT ocToiHOCTE-




HH W CAENKH ¢ NPaBUTEJICTBOTO, KOMTO HE MOTAT Ja ObAAT pa3srpaHH4€HU OT HOPMAIHUTE TbPrOBCKH
CHENKH Ha KPYHECTBOTO.

JlapeHHs, CBbp3aHH C aKTHBH, Ca NPABUTEICTBEHH JAPEHHS, YHETO OCHOBHO YC/IOBHE €, e JlpyxecT-
BOTO, CI€/iBA [ 3aKYIH, Cb3Aa/I¢ HITH NO NPYT HAYKH Aa npHAoOHe ALAroTpaHHH aKTHBH.

JlapeHua cBbp3aHH ¢ NPUXOA, Ca NPaBUTENCTBEHH AaPEHHs, PA3/IHYHH OT NPABUTENICTBEHUTE AAPEHHs
CBBP3aHH C AKTUBH.

,[[apenuﬂ, CBbP3aHH ¢ AKTHBM CE NPEACTABAT KaTO NpUXOOH 3a Obiiewn neprHoan, KOMTO CE NpH3HaBaT
Ha NPHXOA CHCTEMaTH4YHO W PAUMOHAIHO 34 CPOKA Ha NOAC3HHA HBOT Ha aKTHBA.

ﬂaPEHHﬂ, CBBP3aHH € NPHUXO] ce NPEACTABAT KaTO NNPHUXCAH 34 Obaemm NEPHONH, KOWTO CE€ NMPH3HaBAaT
Ha NpUX0A B MOMEHTA B KOMTO CE NMPUIHABAT PA3XOANTE 33 NOKPHBAHETO Ha KOHTO €a NONYU4CHH.

3. 13. Janbynu 3a0bKeHus

TCKylLlH AAHDBYHH 3aTB/DKEHUS Ca 3aAbJIKCHHA Ha ﬂpy}KCCTBOTO BbB BPb3Ka C NMPHNAraHeTo Ha Ia-
HBYHOTO 3aKOHOAATCACTBO. l'lpenc*raBeHH €a No CTORHOCTH B CLOTBETCTBHE C npaspHnaTa Ha CbOTBET-
HHA NAHBHEH 3aKOH 3a ONnpeaenaHe Ha CTOHWHOCTTA HAa BCEKH BHA JAHLK.

3. 14. 3aan/KeHHA KbM MepcoHana

3aABAKEHHUA KbM MEPCOHAN H OCHI'YPHTENHH OpraHW3aund ce KnacHpuuupar samabikeHus Ha Jlpy-
HKECTBOTO MO MOBOA HA MMHAN TPYH MOJIOXKEH OT HAETHA NMEPCOHAN H CbOTBETHHTE OCHIYPUTENHU
BHOCKH, KOMTO C€ W3MCKBAT OT 3aKOHOAATENICTBOTO.

3aabIKEHHETO 332 AOXOIH Ha MepCcoHana npd neHCHOHHpaHe Ce CBCTOM OT HacToALLATA CTORHOCT Ha
3ab/HKEHHETO 3a U3IlalAaHe Ha Te3W A0XO0AH, HaManeHa ¢ HENIPU3IHATHTE pa3xOiH 3a MUHAnN Tpyaoe
CTax.

3. 15, IIpoBusun

[Mpoeu3uK ce NpU3HABAT NO NMOBOJ HA KOHCTPYKTUBHU H NPABHH H NPAaBHU 3a/Ib/KEHHS Bb2HHKHANH B
pe3ynTart Ha MUHaM cOUTHA CBIMAcHO u3KcKkBaHUATa Ha MCC 37.

[lpoBu3KMTE Ce NpU3HABAT MO Hal-poOpaTa NpUbIU3UTENHA OLEHKA HA PLKOBOACTBOTO Ha JipyskecT-
BOTO Ha pa3xoauTe, HeOOXOAUMH 3a ypexaaHe Ha CEeralo 3aIb/DKEHHE KbM Kpas Ha OTUETHHSA MepH-
ofl.

[TpH3HaTUTE CYMH HA NPOBH3WH CE NpPEpPasrIeKaT B Kpas Ha BCEKH OTYETEH NEPHOA M Ce NpeH3uc-
NABAT C LIEN C& OTpa3H Haii-nobpara TeKylla OLEHKa.

3. 16. TlacuBy auLpxann 3a npoaaxdba MCPO 5

Cobrnacxo u3gukeaHuaATa Ha MCOOS JlpyxecTBOTO KNacHHLIMPa KaTO NACHBY AbPXKAHH 33 NPOAAK-
£a, NacuBM BKJIKOMEHH B rpyna 3a u3eaxpaHe oT ynorpeba. IlacHBHTe ce OLEHABAT B ChOTBETCTBHE C
ussickeaHuaTa Ha MCQOS5.

3.17. Ouenka HA aMOPTHIHPYEeMa/AHCKOHTHPAHA CTOIHOCT: ABA NPAKTHYECKH NpAMEpaA

INon amopTHIMpyeMa/AMCKOHTUPaHa CTOMRHOCT ce pa3bHpa NbpBOHAYANHATA CTORKHOCT HA AKTHBA HET-
HA OT BL3CTAHOBEHU CYMH H 0De3LeHKH 3a 3arylbu nopaau Henfaliaie, AMCKOHTHpaHa A0 HACTOALIATA
CTOHHOCT C pealicH JINXBEH NPOLEHT.

3. 18. [leuanba unn 3aryba 3a nepuoza
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BcHuKH NPUXOAHK H Pa3XOAHH CTATHH, NPHU3HATH 3a NepHoaa, ClieABa Aa Ce BKAKOUAT B nevanba niu
3ary6a, OCBEH ako CTaHAapT Kaun pazacHenue oT MC®O usnckeat Apyro.

Mevanba unu zaryba e obwara cyMa Ha NPUXOAWTE MHUHYC pa3sXO[MTE, KaTo Ce H3KMOuBAT
KOMIIOHEHTHTE Ha Apyr BCeoOXBaTEH AOXOA.

3. 19. Paaxoan

JIpyKecTBOTO OTUMTA TEKYLLO pa3XOAWTe 3a AEHHOCTTA M0 WKOHOMHMYECKH €NEMEHTH W CNejl TORa
OTHacA Mo GyHKUMOHANHO MpefHa3HaueHHe ¢ Uen OpMHpaHe pasMepa Ha pasXo/ITe MO Hanpaeie-
HUA W aeitnocTH. Tpu3HaBaHeToO Ha pa3XO/WTe 3a Pa3xoj 3a TEKYLUMA MEPHOA C€ H3BbPLIBA MPH Ha-
YHCNABAHE HA CHOTBETCTBAILMTE HM [IPHXOAH.

KbM pazxonmre 3a AefHOCTTA ce OTHACAT W (PUHAHCOBH Pa3xoAH, KOMTO JpyXeCTBOTO OTYMTA H Ca
cebp3aHH ¢ obnualinaTa neiiHocT.

Pa3xoAuTe ce OTYUTAT HA MPUHLIMIIA HA TEKYLO HauucagsaHe. OLUEHSBAT ce N0 CNpaBeUIMBATA CTOH-

HOCT Ha NNaTCHOTO UAH NPEeACTOALLO 32 nalaHe.

Odugu v aoMUHUCMPAnugIiu pazxoou

Ta3u pa3xoAHa KATErOpusa BKNIOYBA BCHYKH PA3XOAH OT 0b1 1 AAMHHHCTPATHBEH XapaKTep.

Onucanne

Pa3xoau 3a ye1yru

CoabpxaHne

Tyk ce BKAIOUBAT pa3XOAM 32 KOHCYJTAHTH M BbHLUHH CHTPYA-
HHUH (32 aAMHHUCTPATHBHA U NMPAaBHH YCIYTH, 32 BBb3HATPAK-
NeHHA Ha JWPEKTOPH M OAMTOPH MO HETPYJIOBH MPaBOOTHOLUEC-
HHU4, 3@ NOAAPHKKA W AP.), 38 KOMYHAJHH YCAYrH OT obui xa-
paxrep (TOK, BOJa, OTOIUIEHHE, TeNeKOMYHHKaUuK). Bruousar
ce CBIUO H pa3XOAHTe 34 YCIYyrH, KOUTO HE BJIM3aT B ObPBHA
Mapxk (pa3xodH 3a cNeAMLMS OT OTOPH3MPaHHW TPETH CTPaHH,
pa3XxoAd NO MHTHHYECKH OMNEpaTOpH H Pa3sXxO/W 3a 4yKAecT-
PaHHH OQHCH U KOPECMOHIAEHTH).

OcHoBHH MATCPHAIH, A0NBJHATE/IHH
MaTEPHAIHN H KOHCYMATHBH

Tyk ce BKIIOYBAT pa3xOAM HANMPAaBEHH 3a MOKYMKa Ha ONako-
BbYHH MaTEePHAIH, KaHLIENAPCKH MAaTEpPHalH, NeHaTHH MaTEpH-
ajlu, TOpUBa, F'YMH KU PYTH CTOKH C OrpaHHY€Ha CTOHHOCT.

PaszxoaH 3a HAeMH H JTH3HHTH

Paszxoau 3a HaeMM, NM3HHFOBH BHOCKM, PEHT-a-Kap, pasHu pas-
XOAY 32 HAEMH, M3RBPLIEHH BLB BPb3Ka ¢ AEHHOCTTa

Jdpyrn onepaTHBHH pa3xoaH

3. 20. Ipuxoan

Tyx ce BKIOYBAT BCHUKH Pa3XOAM € HETHNMHYEH W HeoOWuaeH
XapakTep, HanpaseHH BbB Bpb3Ka ¢ AeHHOCTTa (3arybH oT oc-
BoOOMIABAHE OT ABArOTPaHHM AKTHBM, M3BLHPEAHH Pa3XolH,
aboHaAMEHTH W pa3Xo]M 3a peksama, HEenpeKH TAKCH W MUTA,
Pa3HH NOKYMKH, 00LMHCKH TAKCH, 100U M Haka3aHHS W ap.)

Jpy*ecTBOTO OTYMTA TEKYLIO NPUXOANTE OT 0OuvaiiHaTa AeHHOCT N0 BUAOBE ACHHOCTH.
[IpusHaBaHeTo Ha NMPUXOAWTE CE€ M3BBPLUBA MpPH CMa3BaHE Ha MPHETATa CYCTOBOAHA NONMTHKA 3a

CIEAHHTE BHOOBE NPHXOIH:

Y Tlpuxoam ot nponax6a Ha CTOKH, IPOAYKLMA W Ap. AKTHBH - MPU3HABAHETO HA NPUXOAMTE Ce
M3BBPLIBA NMPH NPEXBbpAsHE COOCTBEHOCTTA M NPEAaBaHE HA ChOTBETHHTE AKTHBH Ha Kyny-

BAYHTE,

Y TIlpn m3ebplIBaHe HA KPATKOCPOHHU YCAYFM — NPH 3aBbPIIBAHE HA ChOTBETHATA YCAYra M
npuemate Ha paborara oT KJIMCHTa;
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[pu AbATOCPOUHM YCyTH - Ha 0a3aTa Ha eTan Ha 3aBbpllEH 10roROp;

IpuxoauTe oT HaeM# ce NpU3HABaT Ha BpeMeBa Haza 3a cpoka Ha NOToBOpa;

[TpUXoRW OT AMXBH — NPU3HABAHETO HA JIMXBHTE 34 NPHXO CE M3BBPLUBA NO METOAA edek-
THBHATA JIHXBA;

Bu3narpaxaenus 3a npaea — Ha 6a3a Ha NPUHLKNA HA HAYUCIABAHETO CHIMACHO CLAbLPXKAHH-
€TO Ha CbOTBETHOTO CHOPA3YMEHHS;

[Tpuxoan oT AMBMAEHTH - NPH YCTAHOBABAHE HA NPaBAaTa 3a NOJMYYaBaHETO HUM;

<. < <l L

anXOﬂHTe CC OTUMTAT Ha NpHHUHAA HA TEKYLWO Ha4YuCABaHe. Oueunsgar ce no cnpaseanueara
CTOHHOCT Ha MCAYHEHOTO HITH NOANEKAl0 Ha NoNy4aBaHe.

Hpooascbu na npodykius u cmoxu

IlpuxoauTe oT npoaax6H Ha NMPOAYKLHMA U CTOKW Ce NPH3HABAT, KOraTo ChLIECTBEHHTE PHCKOBE H
NON3H OT coBCTBEHOCTTa BbPXY NPOAYKUMATA M CTOKHTE Ca MpPeXBbP/IEeHH HAa KynyBaua, Koeto obu-
4aifHO cTaBa B MOMEHTA Ha TAXHATA eKCMeAHiIna.

[Ipedocmasane na ycayeu

[lpuxoauTte OT nNpeaocTaBaHe HA YCNYTH ce NPU3HABAaT Ha 6a3a Ha eTana Ha 3aBbpPLICHOCT Ha CAenkaTa
KbM paTtara Ha fananca. ETansT Ha 3aEbplueHOCT Ha caenkaTa ce onpenens Ha 6aza Ha oTpaboTeHuTe
70 MOMEHTA YOBEKOUACOBE KATO MPOLEHT OT O0LIHWTE YOBEKOYAcOBE, KOKWTO LIe 6hAAT oTpaboTeHH 3a
Bceku porosop. Korato pesyntaTsT OT chenkata (aoroBopa) He Moxke Aa ObJe HameXIHO OLEHEH,
fIPUXOABT CE NPU3HABA CAMO JIOKONKOTO NPU3HATHTE pasxoaH ¢a Bb3CTaHOBHUMH.

IHpuxoou om auxeu

ITpuxoauTe OT NHXBH C€ NPU3HABAT NMpPH HAYUCHABAHETO HA NHUXBMTE (KATO Ce M3MON3Ba MeTOAa Ha
e(CKTHBHHA JTHXBCH NPOLUEHT, T.€. JTUXBEHUAT MPOLUEHT, KOHTO TOUHO AUCKOHTHpA O4akpauure Oble-
LK MapHiHW NMOTOLM 332 MEPHO/A HA OUAKBAHHUS XHBOT Ha (PMHAHCOBUS MHCTPYMEHT A0 GanaHcoba
CTOHWHOCT Ha QUHAHCOBMA

Lpveu npuxodu u nocmonenus

To3u pa3nen BkIOUBA BCHUKH NPHXOAM HE reHepupann or obuuaiinara peiHocT Ha JIpywecreoto.
FlocTbnnenusTa ce OLEHARAT NO CYMAaTa Ha NMONYYEHUTE WKW IBDKMMH TIPUXOAH, HETHH OT Hamarne-
HHUS, OTCTBIKH U JapeHHs.

Onucanne Coabpxanne

RLHPEAHH NPUXOAH, APYTH HEOOHYANHH NPUXOLH.

Jpyrn mpuxoan H noctbun- | [TocThnAeHHA OT APYrH ycnyru (MpUXOAH or 00paboTka HA MHUTHHYECKH
JIEHHA - pa3Hu JIOKYMEHTH), NPHXOJH OT HAeM, NPUXOAM OT MPEOTAABAHE NOf HAEM, U3-

)_'[pyrn NPHX0AH H NOCTHII- Ilapeﬂuﬂ, 0TPa3€HH B CbOTBETCTBHE C NMPHHUKINA Ha HAYHCICHUE,
JICHHA - JAPEHHA

LIEHHH KHH»Ka.

{Ipuxoan ot muxeuaanus | [Tpuxoan, npousTHUaLIM OT AHKBUAALUMA HA APYXKECTBA, 0CBOGMKAABAHE OT
HA AKTHBY ABIrOTPaiKW MAaTepPHATHW aKTHBM, KANWTANOBH WHBECTHUHH, ThPryeMH

@®yHAHCOBUTE NMPUXOAM W Pa3XOfM BEYE HE MOTAT Ja C& KOMIMEHCHPAT BbB (PMHAHCOBHMSA OTYET NO
MC®O, a Tpadea Aa ObAAT NPEACTABEHH OTHAENHO.

Onucanne Cl.m,pmaﬁne

H3TOYHHKA H JaHBYHH KPEAHTH.

! a) 0T ALLEPHH NIPEANPHRSTHSA

JAnsnaenTu: JIMBUAEHTH RO KANMTANOBH HHBECTHLMH, OPYTO YABPXKAHH JaHBLUH NpPH
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@) o7 cBBLP3aHH NpeaANpPHATHA

B) OT APYTH

Apyrn ¢pHHAHCOBH NpHXOaM OT
HETEKYIIH B3¢MAHHA

Jluxsu no HETEKYLIH B3€MaHWA, MBHKHMH OT ALIUCPHH, aCOolUHpaHU
NMPEANPHATHA OT MATUMHCTBEHH YHAaCcTHA H APYTH NPSANPHATHA.

Jdpyrn GpHHAHCOBH NpUXOAK OT
LEHHH KHHXKA Pa3IH4HH OT
KaNnHTAJIOBH HHBECTHUMM 3a-
NHCRHH B HETEKYLIH AKTHBH

JluxBu no obauraunu, AbpKasHH LCHHH KHHXKE, ACMO3MTHH cepThdH-
KaTy U Ap., 3aMUCaHH KaTo HeTeKYLUH (GHHAHCOBH aKTHBH.

JApyrn GnHAHCOBH DPHXOIH OT
UEHHM KHHKA pPa3saHuHd  oT
KANHTAJI0BH HHBECTHUHH 3a-
IIHCAHH B TEKYIIH AKTHBH

JInxeu no obauraLWM, IbpHABHH LEHHH KHHKA, NETO3UTHHU cepTudu-
KaTH M J1p., 3aNHCaHH KaTo TeKYIUH PUHAHCOBH aKTHBH.

POHuHaAHCOBH NPpRXOIH pasiany-
HH OT ropeoOnyucaHuTe

a) OT AbIIEPHE APeINPHATHA
0) OT cBBLP3aHM NpPeanPUATHH

B) OT MATUHHCTBEHH YHUHacTH

[Mpuxoay oT 0OMAHA Ha BaNyTa, KAKTO OCHLIECTBEHH TaKa U HAUUCACHH,
MPUXOAH OT IHXBH OT HAHKOBH M TMOLUEHCKH AEMO3UTHH CMETKH, THXBH
BbPXY B3eMaHHA OT KJIHEHTH, AUXBU BbPXY NMPOCPOUEHH B3EMAHHA H 3a
3abaBfHe Ha nnawlaHe, B3EMaHUs OT AbLUEPHH, CELP3aHU PEANpPHATHA
M MalUHHCTBCHH Y4acTHA, PHHAHCOBM OTCTBLNKH W pabaTH cnea u3aa-
BaHe Ha (aKTypH 3a nnauaHe B Gpoil Ha JOCTABUHLM, ZPYTH.

) OT APYrH

HPEOHEHKa Ha kanutanosu HHBCCTHUHH

Ipeouenka Ha HeTekyiuyn pHHaHCOBM ABArOTpaiiHU aKTUBH, PA3THUHK OT KanuTa-
JTOBH HHBCCTHLIHH

peouenxa Ha Tekyly UEHHH KHHXKA, Pa3/IHUHH OT KANUTANOBH HHBECTHLIMH.

DOUHAHCOBH pa3ixoaH

lelHIlHl'l'bT HA HAYHCJEHHEe CEe OTHaca 10 fbHHaHCOBHTC pPa3xoaH, Taka KakKTo €€ OTHACA N0 BCHUKH
APYTH KOMMOHEHTH Ha OTYETA 3a JOXOAMTE, Te BKIOUBAT ¥ BCHUKH 00e3UeHKH Ha dJHHaHCOBH AKTH-

BH.

Onucanne

Cuanpkanue

JIuxgn u ApyrH QHUHAHCOBH
pa3xoau

a) OT AbUIEPHH NPEANPHATHS
0) oT CBBLp3aHM NpeAnpHATHS
B) OT MAJUHHCTBEHH Y4aCTHA

I') OT APYTH NpeANPHATHHA

(DUHAHCOBH PasXoiH, NPON3THYALLH OT TPAH3AKLUMH C JbLUEPHH, CBLP-
3aHM TIPEANPHATHA U MAILMHCTBEHH Y4acTHA, KaKTO U 3arybu oT ofimen
Ha BaNyTa, KOMUCHOHU. baHKOBH pasxonH, pazxonu 3a JMXBH No GaHxo-
BM 3a€MM W OBBPAPA(GTH, NO HNOTEUHH 33EMH, MO APYTH 3a0bIDKEHUS,
JIMXBH 4 Pa3xXoau 1o obNHraunoHHH 3aeMH, (PUHAHCOBH OTCTBNKH el
W3/aBaHe Ha QakTypH 3a HezabasHo nnawaune B OPoi OT CTpaHa Ha KiIu-
€HTH, JAPYTH.

Obe3nenkn Ha kanuTanoRH HHBECTHLHH

O6e3neHkn Ha netexkywn ¢punaHcoBM abaroTpaiiHd akTHBH, pa3iM4HH OT KalWra-
JIOBY HHBECTHLMH

OGe3neHKH Ha TekyLiy UeHHH KHMXA, pa3nHYHH OT KANHTaNOoBH WHBECTHLHH.

3. 21. Jaubuu BLpXy A0X0Aa

TeKyu.umT JAdHDBK 3a TCKYUIHA K NPEAXOAHH NEPHOAY CC NPH3HABA KAaTO NacHB A0 CTENEHTAa, 10 KOATO
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HE € nAaTeH. AKO BeYe rjareHara CyMa 3a TEKYU H NpEeaxoaeH NEpHOA NpepHLlaBa Ab/KHMaTa Cyma
34 TE3HW NEPHOAH, HINMHINEKLT CE NPH3HABA KATO AKTHB,

TekywmuTe faHbYHU NaCKHBH (AKTHBH) 3a TEKYLUHS M NPEAXOAHH NMEPHOAH Ce OLEHABAT NO CyMaTa, Ko-
ATO ce oy4akea Ja ObJie MraTeHa Ha (BL3CTAHOBEHA OT) AAHBYHHTE OpPraHHu NpH NpuiaraHe Ha AaHbYHU
CTaBKKM {M AaHBYHH 33aKOHH), AEHCTBALLN MM OYAKBAHU A BIA3AT B CHJIA KbM KPas HA OTHETHHA Me-
pHox.

OTcpoyeHHTe JaHbLK C€ NPU3HABAT 3a BPEMEHHM Pa3fIMKH MEXAY JaHBbYHATa OCHOBA Ha AKTHBHTE W

NacUBHTE W TAXHATa HanaHcopa cTOMHOCT KbM JaTaTa Ha (bHHaHCDBHﬂ OTUET, KATO CC U3NON3Ba 0a-
NaHCOBUA METOJ Ha 3a0b/MKCHUATA.

OTCpO'-IEH AQHBUYCH NACHUB CC MPH3HABA 34 BCHYKH obnaraemu BPEMEHHH PA3JIHKH.

OTCPO'-ICH NAHBYEH AKTHB C€ NpH3HaBa 33 BCHYKH BPCMCHHU pa3fivKH, NoAnCxallH Ha npyucnajane,
A0 CTENCHTAa, A0 KOATO € BEPOATHO Ma ChLUCCTBYBA obnaraema neqa.n6a, Cpeily KOoATO Aa MOrar ja ce
H3MON3BAT BPEMEHHHTC PA3JTHKH, NOANEKALULH Ha [IpHCNalaHc.,

KbMm Kpas Ha BCEKH OTHETEH NEPHOA ﬂpy)KECTBOTO npepasrinexaa HEMpH3HATHTE OTCPOYCHH TaHBYHH
dKTHBH. ﬂpy)KeCTBOTO NpHU3HABA HENPU3HATHTE B MPEAXOACH NEpHO OTCPOYCHH ZaHBYHH AKTHBH A0
CTENEHTA, N0 KOATO C€ € NMOABHAA BEPOATHOCT Obaewara obnaraema nevanba JAa Mo3BoJiABa Bb3CTAHO-
BABAHETO HA OTCPOYEH AAHBLYEH aKTHB.

BanaHcoBaTa CTOMHOCT HA OTCPOUEHHTE IaHBYHH aKTHBHM CE MPEpasrieia KbM Kpas Ha BCEKH OTHe-
TeH nepuon. JpyxecTBoTo Hamansea OanaHCOBATa CTOMHOCT HA OTCPOYEHMTE AAHLYHH AKTHBH N0
CTeneHTa, 10 KOATO BEUe HE € BEPOATHO Jia Obae peanuaupaHa A0cTaTbuHa obnaraema nevanba, KosaTo
J1a IO3BONABA Aa CE€ OMOJ30TBOPH 1103aTa OT YacT WM LKA OTCPOUEH AaHbueH akTue. Beako taxosa
HaMmaleHWe ce Npeasaea o0paTHO A0 CTENEHTA, A0 KOATO € CTAHAM0 BEPOATHO Na Ce peanu3upa AocTa-
ThuHa obnaraema nevanda.

OTCpOYEHHTE AaHBUYHHY aKTHEH M NACHBH CE€ OUSHABAT MO AAHBUYHHWTE CTABKHU, KOWTO c¢ 0Yakpa fa Ob-
JaT B CHJA 33 Nepuoja, B KOHTO akTUBBT C€ peaii3dpa WIIH NTACHBLT Ce YPeau/moracH Bb3 OCHOBA HA
NaHBUYHUTE CTaBKH (H AaHBUYHH 3aKOHH), ACHCTBALUM KU OYAKBaHHW [a BAA3aT B cHNA KbM Kpad Ha
OTYETHUSR NMEePHOA.

TekYWHTE H OTCPOMEHHATE JAHBUM CE& TIPH3HABAT KATO NPHXOA WM Pa3x0l M Ce BKJIKOMBAT B neyan-
Gara unu 3arybara 3a nepHoaa, OCBEH A0 CTENEHTa, A0 KOATO AaHbKBT Bb3HHKBA OT OMNepaLysa HIH Cb-
6HTHe, KOeTO € NMPH3HATO Npe3 ChLUUA HIH Pa3IHUYeH MEPUOL AKPEKTHO B CODCTBEHMA KaNHTAN

3.22. PyHKUHOHAIHA BAJIYTA H BaJYTA HA NPeACTABAHE

UykpecTpaHHa sanyTa € BcAka BalyTa pasfinvHa OT (YHKUWOHanHaTa Banyta /Obnrapcku sies/ Ha
JipyHecTBOTO.

Cpnenkure B uyaecTpaHHa BajlyTa Ce€ BMHUCBAT MbPBOHAYATHO BbB (BYHKIIMOHANHA BANYTa, KaTO KbM
CyMaTa Ha 4yX(ecTpaHHaTa BanyTa ce npuiara ueHTpanHua Kypc Ha Bwenrapcka Hapopna banka
(BHB) 2a cvoTBeTHaTa BanyTa, KbM JataTta Ha caesnkara. KypcoBure pas/iMKH, Bb3HHMKBALWM TIPH
YPEHAAHETO HA MAPHYHHU NO3MLUMKM HIY NPH NPEH3HUCIABAHETO HA Te3W NapH4HH NO3HLIMK NO Kypco-
BE, Pa3/IM4HH OT TE3H, MO KOUTO ca OUAM 3aBEACHH WNH NPEH34HCIIEHd NPEAH TOBA, C& OTUYMTAT KaTo
(hMHAHCOBH NPHXOAH UAKM PUHAHCOBH PA3XOAH 32 MEPHOA, B KOHTO BHIHUKBAT.

3. 23. CqeTOBOAHK NPEANOAOKEHHE H NPHOIHIHTENHH CHETOBOAHH NMPeleHKH

B pesynTat Ha HecHrypHocTTa, NpUChLLA Ha 1ENOBATA AEHHOCT, MHOTO CTATHH OT (PMHAHCOBUTE OTYe-
TH He NOANIEKAT Ha NPEeLKM3Ha OLeHKa, a caMo Ha npubnausuTtenna ouexka. [1pubnausutenHuTe oLeHKH
CE OLEHABAT Bb3 OCHOBA HA HAl-aKTyanHaTa HATMYHA U HalexXHA WHDOpMALING.

IpunoxeHueTo Ha MexayHapoaHWTE CHETOBOJAHH CTAHAAPTH W3UCKBA OT PbKOBOACTBOTO Ja NPHAO-
KW HAKOHM CUETOBOJHH MPEANONOKEHHUS W NPUOAMIUTENHH CHETOBOAHH NPEUEHKH TIPH M3rOTBAHE HA
rOAMLIHKA (PMHAHCOB OTYET U NPH OMpPEAENAHE HAa CTOHHOCTTa HA HAKOW OT AKTHBUTE, MAaCUBHTE,
NPUXOANUTE W paszxoauTe. Berukd Te ca M3BbplUeHH HAa OCHOBATa Ha HaH-nobpara npeueHka, KOATO €
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HanpageHa OT PbKOBOACTBOTO KbM [aTaTa Ha M3rOTBAHETO Ha (hPMHAHCOBMA OT4eT. JleHCTBHTENHNTE
pe3ynTaT OMXa MOIAIM [1a Ce Pa3IMuaBaT OT NPEACTABEHHTE B HACTOSLWHA (PHHAHCOB OTUET.
TMpubnu3nTenna oueHka nNoanexar Ha NpepasriexaaHe, ako HacTBNAT POMEHH B OOCTOATENCTBATA,
Ha KOWTO ce Da3upar, WiaK B pe3ysiTaT OT Mofy4yeHa HOBa UH(OPMAUMS, HILK JOTTBIIHUTENHO HATPYNaH
OIHT.

EdexThT OT npoMsHaTa B CUETOBOAHA NPHONW3WTENHA OLEHKA, C€ NPU3HABA NEPCNEKTHBHO 4pe3
BIJIIOYBAHETO MY B nedanGata uny 3arybarta 3a nepuona, ako NPOMAHATA 3acsara Camo TO3H NEPHON
WM TIepHOa Ha NPOMAHATA U OBACLINW NEPUOH, aKO NPOMAHATA 3aCAra W 1BATA.

Jotonkoea, AOKOJIKOTO MPOMAHATA B CHETOBOAHATAa NpUOAM3HTENHA OLEHKA BOAM AOC NPOMEHH B aK-
THBUTE W MACUBHTE, WIK CE& OTHACH 10 KOMIMOHEHT OT KaNKTana, Ts Ce MPH3HaBA Upe3 KOPHICHPaHE Ha
GanaHcoBaTa CTOHHOCT HA CBbP3aHMA AKTUB, NTACHB KM KOMNOHEHT OT KanuTana B MepHoaa Ha npo-
MSHAaTA.

HaroTBaHeTo Ha ()MHAHCOBHA OTYET Hanara pLKOBOJACTBOTO /ia HAaNpaBH MpPEUEHKH, NPHOIUHUTEAHH
OLEHKH M MPEeAMnoJIOKEHHA, KOUTO BJIMAAT BbpPXY CTOMHOCTTA HA OTYETEHHTE AKTHBK W MACHBM, M
OMNOBECTABAHETO HA YCIOBHH MAcHBH KbM Kpas Ha OTYETHHUA NEPHOA, KAKTO H BBPXY OTHETEHHTE
NPUXOAH H Pa3zxoaHx 3a NepKoa.

IMpuGAH3NTENHM OUEHKH H NPEAN0J0KECHHA

OcHoBHWTE NPEANONOKEHHA, KOMTO ca CBBP3aHW ¢ ObAewlM W APYFH OCHOBHH H3TOYHHUUM Ha
HECHIYPHOCTH B NpuONM3MTENHKTE OLEHKH KbM fAaTaTa Ha OanaHca, W 33 KOWTO CbLUECTBYBA
3HaYMUTENEH PHCK, He 6Mxa MOrNH Ja NOBEAAT A0 CHUIECTBEHH KOPEKUMH B DanaHCOBUTE CTORHOCTH Ha
aXTUBHTE W NACHUBHTE NPE3 CAEABALLMS OTUETEH [IEPHOI, Ca MOCOUEHH MO-/IoNY:

3. 24. I'peikn ¥ NPOMCHH B CYCTOBOIHATA MOJHTHKA

I'pewku no cmucwaa na MCC8 morar ja BL3HHMKHAT BBB BPb3Ka € MPH3HABAHETO, OLUEHABAHETO,
NPEACTABAHETO HJIM ONOBECTABAHETO HA KOMMOHEHTH OT (MHaHcOBMTE oT4eTH. [loTeHumanuute
rpeLlKky 3a TekyLUHs NEpHol, OTKPHTH B CBLUUA, C€ KOPUTHPaT npead (PHHAHCOBHTE OTHETH ja ce
onobpaT 2a nybnukyBaHe. Brnpekn ToBa, rpeLlKky MOHAKOra ce OTKPHBAT B NMOCJEABALL EPHOM H TE3H
IPELKH OT NPEAXOHH NEPHOIH C& KOPHTHpAT.
JpykecTBOTO KOpPHrHpa ¢hC 33/1HA A4Ta CHUIECTBEHHWTE IPELIKM OT NpeAXOAHH MepHOOH B MbpBHA
thHHaHCOB OTUET, 0ACOpeH 3a NyGAUKYBaHe ciied KaTo ¢a OTKPHUTH Ypes:
N npeusumcnsRaHe HA CPABHUTENHMTE CyMH 33 MPEACTABEHMS MPEAXONEH NEPHON, B KOHTO €
Bb3HMKHANA rpeLlkKa;
Y B cnyuail, e rpelkaTa ¢ Bb3HMKHANA NPEIH HAM-PAHHO NPEACTABEHHA TIPEAXOAEH NEPHO,
Nper3vYHUCcAIBaHE HA HAMAITHOTO CAJI0 HA AKTHBMTE, MACUBHTE M KAMMTalla 3a TO3M NepHo.
I'peluka oT npenxoaeH NEpUoA Ce KOPHUIrUpa MOCPEACTBOM MPEH34UCAABAHE CBC 33fHA 1aTa, OCBEH
aKo e MNpPakTHUYECKH HeNPHACKHMO Nla ce onpedeni HAKoR oT cneundHuHHTe edeKTH 3a NepHOAa UH
KYMYAATHBHHUA e(eKT OT Tasu

3. 25. Cpenku no nnamanun, Gaznpany Ha aKNHH

CnyxureanTe (BIIIOUMTENHO AWpeKTOpHTE) Ha JIpyKecTBOTO He Mony4aBaT BL3HArpaXKAEHHs Noa
opMaTa Ha CAGJIKH MO MIIALAHUA, O23MPAHK HA AKLIMH, KBAETO CYXCHTENUTE NPELOCTABAT YCIYIH B
3aMAHa HA aKUKK KITH NpaBa BbPXY aKuMK {,,CAEeNKH, YpPexxaaHu cbe cobcTBeH KanuTtan™).

Hpyxectsoto npuaara MCEO 2 npu orunTaHeTo Ha BCHYKH CAEJIKY 3a Tuiawade Ha 6a3ara Ha akuMu,
BEKJIKOUHUTEITHO!

Y cmenku 3a mnawane wa 6asata Ha aKuuu, YPEXAaHH Hpe3 W3NABaHe HA KanWTaloBU
HHCTPYMEHTH, NPH KOUTO JIpy:ECTBOTO NOJNyYaBa CTOKH WM YCAYTH KaTO Bb3HArpaKiaeHue
338 KaQHUmMAiosu uncmpyMenmy Ha caMOTO APYXKECTBO (BKJIKOMWTENHO aKUMH H ONLHMH 33
aKuuu);
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v coemxu za niauiane Ha Gazama Ha akyuu, ypesxcoanu upe3d uzdasare Hd KanumaioGu
uHcmpymenmy, npu kouto [pyxecTBoTo npuaoOWBa CTOKM MAM YCIAYFH, KaTo noema
33ABKEHHA KbM AOCTABYMKA HA TE3W CTOKH WAM YCNYTH 3a cymuTe, 0asMpaHW Ha LEHaTa
(vnK cTOHHOCTTA) Ha aKUMHTE Ha JIpy>eCTBOTO MNIM Ha APYTH KAMWTAIOBH MHCTPYMEHTH Ha
HpyxecTBoTo;

V' caenkn, mpu kouTo Ipy:KecTBOTO NONTYYaBa WK NPUAOGHBA CTOKH WM YCITYTH U NPH KOMTO
YCNOBHATA HA CNOPa3yMEHHWETO NPeNocTaBAT MNM Ha JpyxecTBOTo, HAM Ha JOCTABYMKA Ha
TE3H CTOKM HAM YCAYTH BBL3MOXKHOCT 3a H30op nanu JipyxxectBoTo Aa ypeiM cienxarta B
MapHYHH CPEACTBA WITH YPE3 EMMTHPAHE HA KANHWTANOBH HHCTPYMEHTH;

ﬂ,py)KGCTBOTO NMpH3Hasa NOAYHYCHHTE HIH I'IpH,[lOGl-‘[TH CTOKH H YCNYT'H B CACJIKH 3a [J1allaHe Ha basara
Ha aKlUHH, KOraTo nojiydd CTOKUTE HIH C NOJYHAaBAHETO HA YCIYTHTE.

Korato cTokuTe UM YCIYITHTE, NONYYCHH UAK ﬂpHﬂOﬁHTH B CJIC/IKA 3a mnamane Ha §asaTa Ha AKLHH,
HE OTTOBApPAT Ha YC/NIOBHATA 3a NPH3IHABAHE KATO AKTHBH, T€ CE€ NMPH3HABAT KATC Pa3xXxoiH.

Korato croxure #iM yCIyrute ca ROJNYYEHM KATO NPECTalMs cpelly AAJIOBE WIH aKUHH Ha
JpyKeCcTBOTO TPAH3AKLMATA CE OLEHABA MO CNPABE/IIMBATA CTOWHOCT Ha NONYYEHHTE CTOKH H YCNYTH
HA JIaTaTa Ha NOJIYYABAHETO WM, KOTATO TOBA € Bb3MOXKHO. AKO CNPABEIAMBATA CTOHHOCT HE MOME
HaAEXIHO 12 C& OLECHH, TOraBa TPaH3aKLUMATA ce NMPH3HABA MO CPaBeLSIHBATA CTOHHOCT Ha KanuTasa,
ko#To JIpy»ecTBOTO H3AaBa KaTo HacpellHa npecTauus.

KoraTto cTokMTe wau ycnyrure ca noiyuenu ot JlpyxecTsoTo npu yciosuaTa Ha u3bop Aan na ce
naatv B Opok UK upe3 H3NaBaHe Ha KANHTANOBH HHCTPYMEHTH - ako [IpyxecTroTo Tpabsa aa noracu
3alb/DKEHHETO € Napu B Opoit WNY ApYTH aKTHBH, TO OTHHTA CAENKATA WM €1EMEHTHTE HA CAEJIKATa
KaTo ypeaeHa ¢ napHyHH cpeactra B Gpoii. OcTananaTa yacT Ha cenkara ce Ga3upa Ha KanuTana.

3.26. Cpbp3aHu JHIA W CASJIKH MEXAY TAX

HpyxecTBoTo cna3pa uancksanuara Ha MCC24 npu onpepelisine U ONOBECTABAHE HA CBbLP3aHHTE
nMua.

Cnem(a MEMNKAY CBLP3daHH JIHLA € NMPEXBLPAAHE HA PECYPCH, YCAYTH WK 3aABbMKCHHA MEXKAY CBLP3aHH
nuua 6e3 pa3nMka Ha TOBa, 1AM CE MPUAara HAKAKBA LiEHa,

3.27, Jinuur

CrrnacHo MCCI17 nu3uHroe goroeop ce knacMgpuuUupa KaTto (PMHAHCOB JIM3HHT, AKO NPEXBBLPAS MO
CbLUIECTBO BCHYKM PHCKOBE M HM3roaM oT coGCTBEHOCTTA BbpXY aKkTHBa. JIM3WHrOB JoroBop ce
KnacH(HLMPa KAaTO ONEPATHBEH JIW3MHT, aKO HE NPEXBbPAS MO CHILECTBO BCHYKH PHCKOBE M M3I0IM
OT cODCTBEHOCTTA BLPXY aKTHBA.

IlpusHaBaHe W OTYHTAHE HA (PHHAHCOB JHIHHIOB JOrOBOP MO KOHTO JpysecTBOTO e JHIHHIO-
noayuaren

B HauanoTo Ha NU3MHIoBUA CPOK (PUHAHCOBHAT JIM3KWHI TPAOBA Aa Ce NPU3HABA KATO AKTHB H MacHB B
Bananca ¢ pasMep, KOHTO B Ha4YaNOTO Ha JIM3UHTOBUA CPOK € paBeH Ha CNpaseA/MBaTa CTOMHOCT HA
HAETHA AKTHB HIIH, AKO € TIO-HHCBK ~ MO CeralHaTa CTOHHOCT Ha MUHMMAITHHTE JTW3WHIOBH Tawma-
HUA, BCAKA €IHO OT KOWTO € OMpPEAEIEHO B HA4YaNOTO HA JIN3MHIOBUA AOroBop. JIMCKOHTOBMAT Npo-
UEHT, KOHTO C€ W3MOoN3Ba NpPH H3YHCAABAHE HA CETAlIHATA CTOHHOCT HA MHHHUMAITHUTE JIM3HHTOBH
NAaLaHHA € JUXBEHWSAT NPOLEHT, NPUCHLE HA JIM3WHIOBUA JOTOBOP, AOKO/KOTO TOH MpaKkTHYECKH
Moxe Aa Obje OfpefeneH; ako TOBa € HEBb3MOXKHO — U3NON3BA ¢e AN(EPEHUMANHUAT JIMXBEH NpO-
UCHT MO 3aQbIXEHHETO Ha NusuHrononyyatend. [lbpeoHauanHuTe npekn pasxoiM, M3BbPLIEHH OT
TH3UHIONONYYATENS, CE NPHOABAT KbM CyMaTa, [IPpU3HATA KAaTO aKTHB.

Jlu3uHroeuTe NNAaHKA ce pasnpenensT Mexay GUHaHCOBUA pa3sxo] M HAMANEHHETO HA HETATEHO-
TO 3aQb/bkeHHe, MHHAHCOBUAT Pa3xofl ce pasnpesess no Nepuoau 3a cpoka Ha M3HHTOBYS AOTOBOP,
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TaKa 4€ J1a ceé NOAYYH MOCTOAHEH NEPUOHUEH THXBEH MPOLEHT N0 OCTaTbYHOTO CAJLAO HA 3aAbJKE-
HHETO. YCNOBHUTE HAEMH CE€ HAMUCIIABAT KATO Pa3Xoj 3a NEPHOIMTE, B KOUTO ca OHUIIH U3BBbPILEHM.
AMODTH3aLUMOHHATA NOMUTHKA N0 OTHOLICHNE HA AMOPTHU3YEMHTE HAETH aKTHBH ce chobpasasa ¢ Task
10 OTHOLIEHHE Ha COGCTBEHUTE AMOPTH3MPYEMH aKTHBH, a MPH3HATaTa aMOPTH3ALIMS CE M3UHCAABA HA
6azara, onpepenenHa 8 MCC pernaMeHTHpallK CbOTBETHHSA BHI AKTHB. AKO HE € CHIYPHO B rojiimMa
crenen, ye Jlpy:ecTBOTO Lue Npuaodue cOOCTBEHOCT A0 Kpas Ha CPOKa Ha JIM3UHIOBHMS AOrOBOP,
AKTUBBT M3UAN0 C€ AMOPTH3HpA Npe3 MO-KPaTKWA OT ABAaTa CPOKA — CPOKA HA JIM3UHIOBHSA AOrOBOpP
HIH NONE3HNS XKHUBOT HA AKTHBA.

3. 28. JoroeopH 3a CTPOHTEJICTBO

JloroBop 3a CTPOMTENCTBO € JAOrOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3rPaXIaHE Ha aKTHB MM Ha
CHBKYIHOCT OT aKTHBHM, KOMTO €& B TACHA B3aWMHA BPb3KAa MM B3aHMHA 3aBUCUMOCT NO OTHOLUECHHE
Ha TAXHOTO NPOEKTHPaHE, TEXHOMOTUA U QYHKUHA, KpaHHa LeN HIH NPEAHA3HAUCHHE.
Horoeop Ha Ga3a Ha TBbpAA LEHa e J0r0BOp 33 CTPOHTENCTRO, KOWTO € CKIIIOMEH Ha TBbpAA AOrOBOp-
Ha LICHA WK TBBP/A eIMHIUHA LleHa Ha rOTOBUS NPOLYKT, KOATO B HAKOH Ciy4aH ¢ oOBbp3aHa ¢ Knay-
3H 32 NOBHILABAHE HA PA3XOAHTE.
Horoeop #a 6aza “pazxoau naoc” e AOrOBOP 3a CTPOMTEACTBO, NP KOWTO ¢e BL3CTAHOBABAT AOMYC-
THMHTE WIH OMpeAeNeHUTE TO APYr HAYHH Pa3sXOiH NIOC MPOUEHT KbM Te3H Pa3zxofH MM TBbPAO
Bb3HArPAXKAECHHE.
FpuxoaKTe Mo AOrOBOpa BIJIIOYBAT:

NbpBOHAYaHATa CYMa Ha NpUX0/a, AOrOBOpeHa B AOrOBOpa;

YV  M3MEHEHM B CTPOMTENHUTE paGoTH, M3MAL@HETO HA WCKOBE W MATEPUANHH CTHMYNH AO
CTENEeHTa, B KOATO € BEPOATHO TE Jla AOREAAT A0 PEeanu3vpaHe Ha NPUXOAH W ChIUMTE MOraT
na 6bAaT HANEHKAHO OLIEHEHH.

[puxoanTe No KOroBopa Ce OLEHABAT MO CIIpaBeANHBATA CTOWHOCT Ha NOJYYEHOTO MIIK NOMIEKALID
Ha MojlyyaBsaHe Bb3HarpakacHHue. QUEHKATa Ha NPUXOAMTE MO JOroBOPa CE BIMAE OT MHOXECTBO HE-
CHT'YPHOCTH, KOHTO 3aBHCAT OT pe3yATaTuTe oT Obaeu cuOuTHs. UecTo NpHOAHHTEAHUTE OLIEHKH
TpaGBa na GbAAT NpepasriexAaHd BCNSACTBHE HA Bb3HMKBAHETO Ha CHOMTHATA M pa3speLlaBaHETO Ha
HecurypHoctute, CnefoBaTenHo, cymMara Ha NMpUXOOMTE MO ACTOBOpAa MOXE /la CC YBEAHYABA WIH
HaManABa Npe3 pasfiHuyHHTE NEPHOIH.

Pazxoaure no Aorosopa BKIOYBAT:
V' pasxoau, KOHTO ca NPAKO CBBPIAHK C KOHKPETHUS JIOTOBOP:
®  pa3xoaM 3a Tpya Ha obeKTa, BIUIIOUHTENTHO Haa30p Ha o0ekTa;
¢ Pa3XOAH 3a MATEPHAJIH, H3NON3BAHHU TEPH CTPOUTENCTBOTO;

®  aMOpTH3auUMA Ha MallMHKUTE, 00OPYNBAHETO M CLOPBLKEHHATA, M3NOJ3BAHK MO AOrO-
BOpa;

®  pa3xoiH 3a NpuaBHABAHETO HA MalIHMHHTE, 060py,ilBaHeT0, CHOPBKEHHATA U MATEpH-
aNHTE A0 H OT NAoWaAKaTa Ha U3NBLJAHCHHETO Ha N10rosopa,

®  pa3xo[H 32 HAEMaHE HA MalUUHH, OOOPYIRAHE W CHOPBIKEHHS;

®  pa3XxOAM 3a MPOEKTHUPAHE W TEXHUYECKA NOMOLU, KOMTO MPAKO Ca CBBP3AHH C JOFOBO-
pa;

¢ NpHGIU3UTENHWU pa3xoaH 3a paboTH NO M3BLPLIBAHETO Ha KOPEKUMH U paboTh no ra-
PaHUHOHHATA NOAAPBKKA, BKIIOMHTENHO H O4AKBAHWUTE raPaHLMOHHH Pa3Xxo/H;

®  HCKOBE OT TPETH CTPaHH.

Teaun pazxoau moraT aa 6bAAT HAMANEHM € €BEHTYANHH CNYUaHHM NMPHXOAN, KOHTO HE Ca BKNIOYEHH B
NPUXOAMTE NO KOrOBOPa, HAMPUMEP, NMPUXOAH OT Npoaakbara Ha U3NKLWIHK MATEPHaNK W NpodaxbaTa
Ha MallMHHTE, 000PYABAHETO H CHOPBKEHHATA B Kpas Ha IOTOBOPA.
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\! pa3xoaHn, KOUTOQ C€ OTHACAT KbM JeHHOCTTa Mo AOroBOpa Kato udano ¥ Morat ga 6'b,£[aT pa3n-
peaAeneH KbM AOrOBOpAa:

®  3aCTPaxoOBKH,

® pa3xofH 3a NpoOeKTHpPaHE M TEXHHYECKA NMOMOLL, KOHTO HE Ca NpPAKO CBbP3aHH C KOHKpPE-
TEH AOTroBOpP; obLm pa3xoiu No CTPOUTEJICTBOTO.

\{ ApYrd pa3xoad, KOWTo MOraT aa Onpar KOHKPETHO HAYHUCNEHH HA KITUCHTA CbrNacHO YCI0BH-
ATa Ha AOroBopa - MoraT Aa BKJIH4YBAT HAKOH 06I.LlPI aAMHHUCTPATHBHY pa3XodW K pa3xoaH 3a
pasﬂoifma AEHHOCT, 34 KOWTO B YCJIOBHATA Ha J0ropopa € npeaABHACHO BL3CTaHOBABAHC,

Pasxopure no AOTOBOpa BKMHQUBAT PAa3xXOiH, KOWTO C€ OTHACAT KbM AaAC€HHA QOrOBOP 3a NepHoAda OoT
JaTara Ha Bb3NaraHeTo 00 OKOHYATENHOTC MY H3MNBIHCHHE. Pazxonure 063‘-[8, KOHUTO C€ OTHACAT MNpAa-
KO KbM AQLCH AOTCBOR W KOMTO €A MOHSCCHU BBB BPL3Ka CBHC CKIKYBAHETC Ha A0roBOpa, CbLUO CE
BKAKOYBAT KATO HacT OT pasxoguTe NO HEro, ako Morart aa 6’1:}18T onpeacneHyd NOOTAENMHO W HAACKIHO
OUCHEHH H € BEPOATHO, YUE AOMOBOPDLT LOE Obpe ckmouen. Koraro pa3xoiHTe, HANlpaBCHH MO CKAKOYRa-
HETO Ha N0roropa, c€ NpU3HaeaT 3a paixon 3a nepydona, npe3 KOHTO ca HanpaBe€HH, TE HE C€ BKNKOYBAT
B pasXo4HMTE No J0roBopa, KOraTo A0roBOpsT € CKAKYCH Npe3 cneasall Nepuom.

Pasxoau, kouto He MoraT na OBbaaT oTHECEHH KbM A0ropopHa JeHHOCT AKX He MoraT fa Obiar pasn-

peAeneHH KbM NajeH JOrOBOp, C& H3KNIOYBAT OT Pa3Xxo[MTe 3a TO3W AOTroBop 3a cTpoutencteo. [lo-
NoOHHM pa3xoAHM BIUTKOUBAT:

001N AAMHUHHCTPATHEHY Pa3XOIH, KOUTO B JOTOBOPA HE ce npeaswkaa aa 6vaaT Bb3cTaHo-
BHMH;

pasxoaM, CBbp3aHu ¢ npoaaxou;

pasxoau 3a U3CNenoBaTe/icKka U pa330|?i1-|a NeHHOCT, KOUTO B A0roeopa He e npeapH;aa na
61:}1aT BB3CTAHOBHUMH,

< 2

v aMOPTH3ALUS 33 MALLIHWHU, CLOPBLKEHUS W 00OpYABaHE, KOUTO He ca OnKW K3NO0N3BaHY 3a Ja-
IEHHs NOrOBOp;

Koraro PE3YATATDHT OT €AHH AO0TOBOP 3a CTPOHTECACTBO MOXKE Na Obae oUeHEH HaaCXQHO, NMPHXOAHUTE
H pa3XxoAuTE, CBbP3aHH € OOrobBopa 3a CTPOHUTEIICTBO, CC NMPU3HABAT KATO [PHXOAH H Pa3XodH 4peE3
OTYHTAHE Ha €Tara Ha HW3NBJAHEHHE HAa JOroBopHara HEHHOCT HA Kpas Ha OTHETHHI NEPHO. Ovakea-
HHUTE 3ary6u Nno Aoroeopa 3a CTPOHUTENCTBO He3abaBHO ce [IpU3HABAT KaToO pa3sxon.

HSB'prLleHPI pa3xodH no A0roeopa, KOUTO C€ OTHACHAT 34 6'hﬂ,eLLlld NeldHOCTH Mo AOrosopa ce rnpuHsHa-
BAT KATO aKTHE NPH YCIOBHE, HC © BCPOATHO TC Aa 6baaT Bb3CTAHOBEHH. TakKBa pa3xoin npeacTapii-
BAT CYMd, AbJIKHMA OT KINHEHTA, H YECTO C& macud)uuupa’r KaTO HE3aBbPLICHH paGOTPI o noroeopa.

EtanbT Ha 3aBbpLUCHOCT HA NaACH ACTOBOP CE ONpeaensa 4pes.

Y CHOTHOLLIGHHETO HA 4acTTa OT PasXOAMTE 1O JOTOBOPA, HANDABEHH 32 M3BbPLIEHATA A0 MO-
MeHTa paboTa, KbM npeBUAeHHTE 0O Pa3XoAH 110 AOTOBOPA;

‘J nperieauTe Ha W3BbpLUCHaATa pa60Ta;
‘\I 3aBBPUICHOCT HA HATYpaJiHa HacT OT pa60'raTa no ooroeopa,

MeXAUHHHUTE NAALAHKA W NOAYYEHHTE OT KJIMEHTHUTE aBAHCH MECTO He OTpa3fdBaT M3BbpLIEHATA pa-
fora.

Korato pesyatarure oT JajeH JOTOBOP 33 CTPOUTENCTBO HE MOTAT 1a ObAAT HAAEHIHO OUEHEHHU:

npuxoanTe Tpsadpa 1a 6bAaT NPU3HATH CAMO AOTONIKOBA, AOKONKOTO € BEPOATHO HANPABEHUTE
pazxoau no Aoroeopa Aa 6hAaT BHICTAHOBEHH;

V' pazxonuTe no noroeopa TpaGBa a GBAAT NPUIHATH KATO Pasxoj 3a MEpUOAa, IPE3 KOHTO ca
HanpaBeHH;

Koraro uma BepoaTHoCT ofwaTa cyma Ha pasxoAWTe MO NOroBOpa Aa NMpeedllaBa obulata cyMa Ha
NPHXOAMTE N0 AOrOBOPA, OYAKBAHHTE 3arybu HezabaBHO ce NPU3HABAT KaTO Pa3xoa.

3.29. CrLOuTHA cel Kpas HA OTYCTHHA NEPHOA
Cp0OuTHA cnep kpas Ha OTYETHUA MNepHOA Ca OHe3H CLOMTHA, KaKTO OnaronpuATHH, Taka M

HeONaronmpusTHH, KOMTO BL3HMKBAT MEXIY Kpas Ha OTYCTHHA NEpPHON M JaTaTa, HAa KOATO
(hHHAHCOBUTE OTYETH ca 0A00peHH 3a NyONiMKyBaHe.
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PasrpanuuaBar ce nga Buaa cbOUTHA:
Y TakuBa, KOMTO [OKA3BAT YCNOBMS, CBLIECTBYBANHM KbM Kpas HA OTHETHHA MEPHOM
(kopurypailm cs0UTHA clen Kpas Ha OTYETHHMA NnepHon);
TAKWBA, KOWTO €A MOKA3aTENHU 3a YCNOBHUSA, Bb3HMKHANK chiell Kpas Ha OTHETHWA NEPHON
(Hexopurupaiuy cxOGHUTHA CNed Kpas Ha OTHETHHA NEPHON);
JpyxecTBoTo KOpHrupa CyMvTe, IPH3HATH BbB PUHAHCOBHTE OTYETH, 3a Aa OTPAa3H KOPUrMpalluTe
cbOUTUA Criep Kpas Ha OTMETHUA MEPHOA ¥ OChBPEMEHABA ONOBECTABAHUATA.
JpyxecTBoTO HE KOPUIrMpa CYMHTE, MPH3HATH BbB (HHAHCOBH OTYETH, 3a Ja OTpasM
HEKOPUrUpalLUTe ChOUTHS crel Kpas Ha oTueTHWs nepHoa. Korato Hexopurupawmre cuburnsa cnen
Kpas Ha OTHETHWA [EpHOA Ca TOJKOBA CbLIECTBEHM, HE€ HEOMNOBECTABAHETO O NOBAMANO Ha
cnocoBGHocTTa Ha norpeburendre na (dMHANCOBHTE OTYETH Ja B3EMAT CTOMAHCKH pELICHMS,
JpykecTBOTO oOnoBecTABa cneaHaTa  MHGOpMalMs 33 BCAKA  CBILECTBEHA KaTeropus Ha
HEKOPHIMpALLOTO CLOMTHE Cliel Kpas Ha OTYETHHSA NEPHOL
€CTECTBOTO Ha CHOUTHETO;
v oueHkara na dmHaHCOBMA My e)eKT WAN M3fBNEHHE, Y€ TAKABA OLEHKA He Moke Aa Gbae
HarpaBeHa;

3. 30. Oruer 32 NnapHUHNS NOTOK

[MpueTa NOAWTHKA 3a OTYMTAHE W NMPEACTABAHE HA NAPHUYHUTE NOTOLIM MO NMPEKHs METOA.
IMapuunuTte noTouu ce KNacHPUUMPAT KaTO NAPUUHH NMOTOLH OT:

e OnepaTveHa aeHHOCT

e HHBecTHLUHOHHA AeHHOCT

o  (dyHaHcoBa ACHHOCT

3. 31. Oruer 3a npoMennTe B COOCTBEHNR KATTHTAJ

[TpueTa € cueTOROLHA NOMWTHKA 13 CC U3rOTB OTHETa Upe3 BKIHOUBAHE Ha!

Hetna neyanta W 3aryba za neprona

Canporo Ha Hepaznpenesnenara rnevanba KakTo 4 ABHXEHHUATA 3d NepUoaa

Beuuku ctaTHn Ha npuxomu MK pazxoay, nevanda unM 3aryba, KOMTO B pe3ynTaTr Ha JeHCTBalLuTe
MCC ce npu3Hasat AMPEKTHO B COOCTBEHUS KanuTall.

Kymynatusen edext oT npoMeHHTE B CUETOBOAHA NOJUTHKA H YHAAMEHTANIHH FPELIKH B CbOTBETCT-
Bue ¢ MCC 8.

INpexBBpnsHe W pa3znpeaeneHHe Ha KAMHUTan MEXIY CODCTREHHUMTE,

HacTbnunure npomMeHn B pe3yiTaT Ha BCUUKH H3MEHEHHE N0 BCUHKH eleMEHTH Ha cOOCTBEHHA Kanu-
Tan,

JAOIBJIHUTEJIHA HHOOPMALIUS KbM CTATHUTE HA PUHAHCOBHSA OTUET

1. 1. 1. Ilpuxoau oT npoaa:kou

IIpHXoaH oT NpoAaKOn
Mpuxoau ot npogaméu Ha: 2022 2021
Mpoayxuus
Martepuanu
CTtoku
Yenyru o CrpoMTENHH J10roBOpH
B T.Y. HAYKC/IEHH Ha eTan

Yeayru 282 302
Opyru 88 10
Obuo 370 312
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1. 2. Pa3xoau

Pa3xonH 3a MaTepHaIH

Bua paixon 2022 2021
OcHOBHK MaTepHaIH 3a NPOH3BOACTBO
CnomaraTesiHH MaTepHany
["OpHBHH H CMA304HH MaTEpHAAH 21 17
PesepBHH HacTH 8 6
HuectpyMeHTH 3
PabotHo obnekno | 1
En. eneprus 27 9
Bona
Odi1c MaTepHand H KOHCYMAaTHBH
Hpyru matepuanu 3
Oburo 60 36
Pa3xoad 32 BLHIHA YCJIYTH
Bua pasxon 2022 2021
[NoguanbnuuTENH
Haet tpancnopt
PemoHT 5
Pexnama
CrobumrenHy yenyru
KOHCYNTaHCKH 1 APYTH AOTOBOPH
CpaxaHCKH IOrOBOPH H XOHOPApPH
3acTpaxoBkH 9 9
JlanbuM W Takcu 7 7
OxpaHa
AboHaMeHTH
JlpyTH pa3xoay 3a BbHLIHW YCOYTH 16 8
O6weo 32 29
Paixoan 3a aMoOpTH3IABHA
Pa3xoan 3a aMOPTH3IALHY Ha: 2022 2021
flpousBoACTBEHH B T.Y. 94 102
IeAroTpatiny MaTepHaiHH akTHBH 94 102
NbAroTpaiiHY HeMaTepHanHK aKTHRH
AAMBHHCTPATHBHH B T.4Y. - -
DBATOTPaifHH MaTEPHANHW AKTHBH
ObAroTpaiHH HEMaTEpHAIHH aKTHBH
O6wo 94 102
Pa3xoaH 3a 3a1J1aTH H OCHIYPOBKH
Paixonn 3a: 2022 2021
3annaTi Ha B T.4. 101 95
MPOH3BOACTBEH NEPCOHAN
aAMHHHCTPATHREH NEPCOoHan 101 95
OcHrypoBKH Ha B T.4. 28 18
NPOH3BOACTBEH NepcoHan
AIMHHHCTPaTHBEH NEPCOHAN 28 18
B T.4. Pa3X0JH N0 HeH3NMO3BaAHH OTNYCKH 3 2
O6uwo 129 113
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JIpYTH pa3xoas

Bra pa3xon

2022

2021

Pa3xonu 3a KOMaHOIHpaBKH

Pa3xoau npeacTaBUTENHH

Pa3xonu 3a Gpak

Apyrn

O6uwo | [ =

1. 2. 1. ®uHAHCOBY PaiXoaH
DUHAHCOBH PA3X0AH - HETO
Bua pasxon 2022 2021

Pa3xoaM 32 ANXEH B T.4.
N0 33eMH 4 5

Q6o 4 5

2. 1. UMOTH, MALIHHY, CLOPLKEHHA H 00opyaBane
KoM 31 nexemepu 2022 u 2021 roguHa MMoTKTe, MAlUMHKTE ChOPBKEHHATA H 00OPYNBAHETO BKAKOY-

BaT:

HMmoTH, MALIHHH, CHLOPbXEHAR B 000pYABAHE

Jems 1 Mamsnu i TpaHcnopT- Apyrn ak- Kanutaausu-
3emn v CropbieHun e HH cz:ncr— HBH pauuﬂ;:iazxo- O6mo
Nmyemna cmoliinnocm
(' Canpno kbm 31.12.2019 946 389 24 1339
Mocrunmm 5427 5 486 2 392 24 5 655
H3neznn
IpeoueHKH NpH3HATH B KANHTALA E
OGe3ueHKH IPWINATH B ONp S
Bricranosenn o6e3UeHKR B onp =
Cango kbm 31.12.2020 6373 5 480 2 516 - 24 - 6974
TocThnuau 5427 5 486 2 127 5 655
Hinesnn
MNpeouenkn npu3saTh B KanuTana =
O6estieHKH NPH3HATY B ONp =
Buicranosenn ofe3uenxky B onp -
Canne wbem 31.12.2021 6341 6432 2 516 - 24 - 6974
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Amopmuzanun

Caapo kem 31.12.2020

[TocThminm

65

71

Hanesnn

I'[pcoucmm TIpH3HATH B KandTana

QB6e3ueHKH NPH3HATH B oNp

Br3cranonenn ofieucHki B onp

Canaoe kpm 31.12.2021

6 34 6 432

516

24 -

JlocThinnu

H3aneann

[lpeouieky NpH3HATH B KanHTana

Obe3ueHkH NPH3HATH B ONp

Bwicranoeenu ofeanensu B onp

Canano kum 31.12.2022

6 341 6432

516

24 .

6974

Banancosa cmoiinocm

" banaHcoRa cTOHHOCT KbM

31.12.2021

6 341 6 396

41

318

6 758

BaiaHcoBa cTOHHOCT KbM
31.12.2022

6298 6 351

33

234

6 620

2,2, AKTHBH 10 OTCPOYEHH JaHbUH

31 nexememppu 2021

JBwxenne Ha oTcpoyeHuTe gansud 2020 r.

31 nexememapn 2022

YBEIHYEHHE HaMaeHHe
BpemeHna pasiinka Bpe-
MeHHa
Jdanbuna | Bpemenna | [Jawbuna | pasau- | fawbuna | Bpemenna | Janwyua | Bpemenna
OCHOBA | PAaMIBKA O0CHOBA K3 ocHoBa | pasniMka | ocHOBA | pa3lJHKa
AKTHBH N0 CTCPOMEHH NAHBLH
AMODTH3AUNHK - -
27000 2700 <9245 -9245 25000 2500
cn1a0a KAHTIM3a1HA
KomneHeupymu otitye- ) )
KH
Jary6a g S
O6wo akTHBY: 27000 2700 -92450 -9245 25000 2500
IMacHBH N0 OTCPOEHH AAHBLK
[MpecierbueH peeps & s
AMOpTH3aLKH - -
0610 nacuBH: } } ) ) ) ) ) -
OTrecpouenn Aansuou
(neto) 27000 2700 -92450 -9245 257000 2500
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2. 3. Martepnaann sanacu
MarepaanHs 3anace

Bua 31.12.2022 1. 31.12.2021
Marepuans B T.4. /HeTo/ 6 2
OcHOBHY MaTepHanH
PezepBHH HacTH
["opHBa ¥ cMa304YHH MaTEpHANH 6 2
Obuio 6 2
2.4. Tekym#t TbProBeKH B APYTH B3€MAHHS
Texywn B3eMaHuf
Bua 30.12.2022 30.12.2021
BieMAHHA OT CBLP3aHH NPEINPHATHA B T.4. /HeTo/ 283 135
B3semanus no nponaxdu 283 135
Biemanus o1 npoaaxbn B /Heto/ 6 5
Biemanwua SpyTo
JApyru B3emMaHHa B T.4. /Heto/ 3 2
B3emaHH% No AMNCH H HAYETH
Bzemanus no peknamaunu
JApYr KpaTKOCPO4YHM B3EMaHWUA 3 2
Obmo 292 142
2. 5, Mapuunu cpeacTea
IMapnunH cpencTea
Bun 2022 2021
IMapuunn cpencTea B Gpoii B 1.4, 13 12
| B nesa | 13 | 12 |
Bbe BanyTa
IMapHyHH cpeacTBa B pasiIalATENHH CMETKH B
T.4, AR 30 44
| B nema - B . . S
Bue sanyTa
KpaTKocpoUuHH Jemo3nTH |
flapHYHK eKBHBATCHTH
0610 = 43 6|
2. 6. CoberBeH KanuTan
=i OcHoBeH 3anucan/ kanutan 004
2022 2021
bpoii % Bpoii %,
asose | Croitnocy | Mnatenn | dan | asnose | Croiikocr { [ratenn | Asa
Benuun INapk
EOO[] 100 5000 5000 | 100% | 100 5000 | 5000 100%
L O6uro: 100 5000 | 5009 [100% 100| 5000 5000 | 100% |




2.7. Herexymu ThbproBCcKH H APYrH 3aXb/nKeHHA

HeTexymn 3agbKeHus

Bun 31.12.2022 31.12.2021
3aabnkeHUs KbM CBhpP3aHH NPEARPHATHA B
T.M. 2363 2 363
JaabmkeHUs nNo S0CTABKH
3ambIHKeHUs 110 NONYYEHY aBAHCH
Jlpyra 3aab/keHus
O6mo 2 363 2 363

Canpga no 3aeMn HOJAYYEHH OT CBBIJAHHE JHIA

3agbmkenve | Haunenenn MnaTeun JagnbaskeHne
Kpeanrop
2022 2021 2021
" napbonrapctpoii XoaauHr 1264 1264
Benuun napk EOO 40 40
I'nasboarapctpoii MC 130 130
Qbéwo 1434 | 1434 |
2.8. Tekymn ThProBcKH U APYTH 3aAbJAKEHHA
Texyln 3206 KeRHs
Bun 31.12.2022 | 31.12.2021

3aaba%eHHR KbM CBBP3aHH NPEANPHATHA B
T.4.
3agbKeHMs N0 J0CTaBKH
Jpyru KpaTKoCpO4HH 3aABMKCHHE B T .4, 7 12
3anbmKeHNA MO HAYHCAEHH Pa3XoLH
3anbiKeHWs 0 rapaHUMK W NEMO3HTH
3abIKEHNA 10 3aCTPaXOBKH
Jpyry KpaTKOCpOYHH 3a0bIKEHHA 7 12

O6mo i 12

1V. Ipyru onosecTsiBaHusA

1. Cm,psann JIHUA B CACTKH ¢BhC CBLP3AHM JHIA

JpyxecrBOTO ONHOBECTHBA C/ICAHHTE CBLP3AHN JIHLA:
CofcTBeHHK Ha KaNHTANA HA APY:KeCTBOTO YNPAKHABAL KOHTPOJI/APYKecTBO Malika/

¢ ,Benann IMapk* EOO/.




2. Co0uTHA ces Kpasi HA OTYETHHA NMepHog

OcBeH ONOBECTEHOTO MO-rOpe, HE Ca HACTBIIMIN ChOWTHSA Clel Kpas Ha OTYETHHS NMEPHOJ, KOUTO Ja
Hanarar NOMbAHUTENHH KOPEKUHH W/HIIH ONOBECTABAHHA BbB (DMHAHCOBUSA OTUYET Ha JlpyxecTBoTo 3a
rofiMHaTa, NpHKaoYeawa Ha 31 nexkemepu 2022 r.

3. JeiicTBamo ApyxKecTBO

PbrkoBoacTBoTO Ha [pyskecTBOTO cuMTa, 4e JIpyxecTBOTO € AelicTBallo M lUe ocTaHe AeHCTRalo,

HAMA NN1aHOBE H HaMePEHKA 3a NPEYCTAHOBABAHE HA AEKHOCTTA.

Koeduunentn

IlokazaTenn
No Hokasatenn 2022 2021 Paznuka
Croiinoct | CroitHoer | Croitnoct | %
| | MunroTpaiiii akTuew /06110/ 6 620 6758 (138) | 2%
2 | KpatkoTpaiiHi akTHBH B T.u. 341 200 4] 71%
3 | AKTHBH Obprkanu 33 npoaaxba - 1
4 | Martep1anuu 3anacu 6 2 4 t-
5 | KpartkocpouHH B3eMaHus 292 142 150 | 106%
6 | Kpatkocpo4HH ¢KHAHCOBH aKTHRH - f-
7 | Mapuunm cpeacTsa 43 56 (13) | -23%
8 | Obua cyma Ha akTUBHTE 6961 6958 3 0%
9 | CobcTBeH KanHTan 4591 4583 8 0%
10 | PuHaHcoB pezynTat 8 3 31 60%
11 [ lparocrpounu nacuen 2363 2363 - 0%
12 [ KpaTKOCpOYHH MacuBH 7 12 (5) | -42%
13 [ O6wa cyma na nacHBHTE 2370 2375 & %
14 | Mpuxoau obwo 370 312 58 | 19%
15 [ Mpuxoan ot nponaxtu 282 302 (20) | -7%
16 | Pasxoau o610 358 280 78 | 28%
KoepHoHenTH
2022 r. 2021 r. Paznuka
e Koeduunentn Croiinoct | Croitnocr | Croitnocy | %
Pentabunuocr:
| | Ha cobcTBeHHa kanuTan 0,00 0,00 0,00 60%
2 | Ha akThBHTE 0,00 0,00 0,00 60%
3 | Ha nacupute 0,00 0,00 0,00 60%
4 | Ha npuxoaute ot nponasx6u 0,03 0,02 0,01 T1%
EdexTuBHOCT!
5 | Ha pasxonute 1,03 1,11 (0,08) -7%
6 | Ha mpuxoaure 0,97 0,90 0,07 8%
JINKBHAHOCT:
7 | Obia THKBHAHOCT 48,71 16,67 32,05 1192%
8 | bbp3a nIMKBHAHOCT 47,86 16,50 31,36 | 190%
HezabaepHa AMKBHAHOCT 6,14 467 1,48 32%




10 | ABComoTHA TUKBHAHOCT 6,14 4,67 1,48 32%
(PHHAHCOBA ABTOHOMHOCT:
11 | ®uHAHCOBA ABTOHOMHOCT 1,94 1,93 0,01 0%
12 | 3apnbxuanocT 0,52 0,52 (0,00) 0%
Hara: 07.03.2023 1. ChcTaBuTe:

/JInaun Bedenunona/

PukoBoauTe iy

}
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"MAJIHHA 20053" EOOJ
OTYET 3A ®PHHAHCOBOTO CbCTOSAHHE kbm 31.12.2022 1.
33 FOAHHATA HPHEAIYBALLA WA 3] aexemBpn 2022 r.

{BCHUKK CYMH €2 NOCOYEHH B XHIAIN Nepa) TTpunoxkeHne 2022 r. 2021 r.
AKTHBH

HeTekyLuin aKTHBH

Hyomu, mawmiititt, CoopeIcenua u obopydsane 21 6618 6755
Obuso: 6618 6755
Axmusu no omcposdenu danviu 27 2 3
006110 HeTeKYILH AKTHBI: 6620 6758
Texkywn aKTHBH

Mamepunanu anacu 28 ] 2
Texyugu e3emanua 29 2492 142
[lapuunu cpedcmen 1 exsusaenmu 2.1 43 56
O6uio TeKYIEN AKTHBR: 341 200
Cyma Ha AKTHBHTE: 6961 6958
COBCTBEH KAIIUTAJ H NACHBH

ColcTBeH KAMHTAN 2,12

Ccrocen Kanuman 2.12.1 5492 5492
Obmo: 5492 5492
Hampynana nevanéa/razyéa {909) (914}
Hetna nevanbalzaryba 3a nepuona 8 5
Q6w BeeobxsaTen noxoa: 8 3
Obuo coficTBen KanuTam: 4 591 4 583
Herexkyuln NacHBH

3anLaKeHHs KbM CEBPIAHH THUA 2363 2363
QObwo: 2363 2363
O6io ueTeKymH NacHBy; 2363 2363
TexytiH NACHBH 2.16

Dpyru zansnxennn 7 12
Obwo: 7 12
Cyma K nacHpuTe 2370 2375
O6ueo colicTBen KANHTAN U MACHBHU 6961 6958
Jlata na cweerasane:07.03.2023 r.

Cuerasuten tlunus Becennnosa

PerucTpupai oAHTOP OTrOBOPEH 12 odiiTa.
Teoprws XS..'I.wFilP
Jata va 3aBepka 29 032023 1)

leoprn

9244 Xapuincku

PerucTpupaH 0auTo




"MAJINHA 2005" EOOJ

OTYET 3A BCEOBXBATHHA JOXO0/

3a rOAHHATA NPHKAKYBALA HA 31 aekemBpu 2022 r.

(BCHUKM CYMH Ca MOCOYCHH B XUNAAM fcBa)

HeTHu npuxoau ot nponaxta

Jlpyru npuxonu

Tpuxoan ot puHaHcHpae

O6wo npsxodn 0T OCHOBHA AefiHoCT

BanaHcoBa cToiHOCT Ha NpoAAlEHH MATEPHANHY 3anacH
Paixoau 3a MaTepranu, CypoBHHH H KOHCYMaTHBH
Pasxonu 3a BBIIHK yCnyrH

Pasxoau 3a aMOpTH3ALIWA

Pa3xoau 3a nepcoHana

O6uwio pa3xodH 32 OCHOBHA RefiHOCT

NEYAJBA OT OCHOBHA AERHOCT
MUHAHCOBH Pa3xoan

HeTen pe3yatart 0T npeoueHKa HA PHHAHCOBH AKTHBH/NACHBH
NEYAJBA NMPEAHX OBJATAHE C AAHBLUH:
OTepoueH 1anbi

O6wo pa3xon 3a JAHBLK

MEYAJIBA CJAEX OBAATAHE C JAHBIIH:

Hara na cwerabane:07.63.2023 r.

Coverasuren:Jlunns Becenunosa

Peructpupau oouTop OTroBOpeH 3:?;1;114
\
Feopru Xamxniickn

Feoprm
}22!4‘1 Xapxuicxm
PervcTpupaH oputo

Mara na 3apepka:29.03.20¥
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2022 7. 2021 r.
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OTYET 3A ITAPUYHHUA IIOTOK 3a 2022 1.
"MAJIMHA-2005" EOO/J],
(BCHYKH CYMH €2 IOCOYEHH B XWIIAAH NEBA)

l'[apwum MOTOLH OT OCHOBHA AeHHOCT
TMoCTBENNEHHR OT KIHEHTH

[Tnamanus Ha NOCTABMMLIM K APYTH

ITnalAaHKS CBBP3aHH ¢ NEPCOHANA H OCHIYPHTEIHUTE HHCTHTYLHK
IMapHuHH HATTHYHOCTH, NOJYYEHH OT OCHOBHA AeHHOCT
ITnaTenn 6aHKOBH TAKCH H KOMHCHOHHH

Apyry nocrsnaeHUs mnaanus

Hemnu napuunu Hanuunocmu om 0CHOGHA OeliHoCm:
Hemno peenuvenue na napuunume HATUYH. U eKGUCAT:
Hapuunu HAAuYRoCcmu U ¢Kgle.KvbM HaAY. HA nepuada:
Hapuunu naauunocmir 4 eK8uE. Kb M KPaa HA NEPHOOA:

Hara Ha cberapane;:07.03.2023 r,
Cucraeuten:Jlunua Becenuunosa

PerucrpupaH oauTop OTTOBOPEH 3a O
[eopru Xamxuickn

0044 oo e

PerucTpupaH opuTop

Jara Ha 3aBepra:29.03.2023

2022 . 2021 r.

271 259
ain 96
(117) 11

43 52
(n e

{55) (54)

(13) (2)

(13) (2)

56 58
43 56




"MAJIHHA-2005" EOO]1
OTUYET 3A MPOMEHHTE B COBCTBEHHA KAITUTA.
14 roAUNATA NPHKIKYBEWA Ha 3] nexemepn 2022 r.

(BC}HKH CYMH €2 NOCOUCHH B XHIALH neea}

Hetna Hexonr
Harpynawa neuanba/ ponkpa O6wmo

Ochnosen  Tlpesuen Tlpeouewsuen  Jpyru nevanGa/  zarybGasa 110 coOCTBEH
KamuTan  peaepm peseps pelepBu saryba  NepHojla  y4acTHe KamuTan
Canno na 31.12.2020 r. 5492 - - {822) (92) - 4578
Canno na 01.01.2021 r. - kopurupaso 5492 - - (822) (92) - 4 578
Hemua neuanba/zazyba 3a nepuoda 5 5
O6wo BeeobxpaTen aoxon - - - - 5 -
Painpeneneque 1a neyanbara B T.4. 3a: 92
Henokputa jaryba {92) 92 -
Caago kbm 31.12.2021 1. 5492 - - {914) 5 - 4 578
Cango kbm 01.01.2022 r. - kepurapano 5 492 - - (914) 5 - 4578
Hemna nesanbalzacyba 3a neproda 8 8
O6mo BeeobxpaTen noxon - - 5 (5) - 8
Pasnpenenenne na nevanfara B T.4. 3a: 5
Henokpura 3aryba 5 5
Canno k»m 31,12.2022 1, 5492 - - (909) 5 - 4 591

JNara na crerapaue: 07.03.2023 r,

Cweraputren:/innua Becenndora

Pernctpupad 0aHTOp OTrOBOPEH 34 OANTA:
| [eopru Xamkuiickn

/

Jara wa 3apepka:29.03.2023 Feoprin
9244  xepmwicnw

PerucTpupan opur




JOKJIAA HA HESABHUCHUMHA OJAUTOP
Jo egHoanununa co6crBeHMK Ha MAJIHHA 2005 ECOJ
MHeHHe

Hue u3BbpIHXMe oAUT Ha $uHaHcoBua oTdyeT Ha MAJIMHA 2005 E0QOJ (,.[pywectBoTo”),
CbABpAXall OTYeT 3a GHHAHCOBOTO ChCTOdHHe kbMm 31 gexkemBpH 2022 r., oTueTa 3a
BCe0o6XBATHHA [OXOA, OTYETa 3a COOCTBEHMA KaNHTaJd M OTYeTa 3a MapHuYyHUTEe NOTOLM 32
rOAWHATA, 3aBbLplIBalld Ha Ta3H JaTa, KAaKTO W TNPUHIOKEHHMe KbM (QHHAHCOBHA OTMET,
CbhAbPIKALIO OMOBECTABAHE HA CHLLECTBEHWTE CYETOBOAHH MOAWTHKH W ApPYra MOsCHMTEJHA
HHpopMaLuA.

[lo Hawe MHeHHe, NPHAGKEHUAT (QHHAHCOB OTYET NpPEACTaBs AOCTOBEPHO, BBB BCHYKH
CblleCTBEHH acneKkTH, GHUHAHCOBOTO CheToAHKe Ha JlpyxecTBoTo KbM 31 gexemspu 2021 r. u
HeroBHTe GHHAHCOBH Pe3YATaTH OT AEHHOCTTAa H MNApHYHHTEe MYy MOTOUM 3a TOAMHATA,
3apbplUBAlIA HA Ta3H AaTa, B ChOTBETCTBHe ¢ MexAyHapoAHUTE CTAHAAPTH 33 QHHAHCORBO
oT4ynTaHe (MCPO).

Bbaza za H3pa3ABaHe HA MHEHHe

Hue u3BbpWHXMe HAWHA OJUT B CbOTBETCTBHE ¢ MeXAayHApOAHHTE OJUTUOPCKHM CTaHAAPTH
(MOC). HawnTe OTTOBOPHOCTH CBI/IACHO TE3HW CTAHJAPTH Ca ONTMCAHH ROMBJHHTEAHO B pasaena
OT HawHA jgoxnag ,0TroBOpHOCTH Ha OAMTOpPA 3a OAWTAa Ha (HUHaHCcOBHA oTyeT'. Hue cMme
He3aBUCHMH OT [ipyKecTBOTO B CBOTBETCTBHE ¢ ,MeXAYHAPOAHHA eTHYEH KOJAEKC Ha
npodecHOHaJIHHTEe  CHeTOBOAWTEsH (BKAOYMTENHO  MexayHapoAHH  CcTaHgapTH  3a
He3aBHCHMOCT) Ha CbBeTa 32 MEXAYHAPOJHH CTAHAAPTH N0 eTHKA 3a cueToBoanTenH (Koaekca
na CMCEC)"), 3aeAHO ¢ eTHYHHTE HIUCKBAaHHUA HA 3aKOHA 3a He3aBUCHM QUHAHCOB oauT (3HDO0),
INPHAOKHMH 1O OTHOWEHHe Ha HallMg OAMT Ha QHUHAHCOBHA oT4eT B BbArapusa, KaTo HHe
H3M'bJAHHXMe H HalllKTe ADYrH €THYHH OTMOBOPHOCTH B ChOTBETCTBHUE ¢ U3HCKBaHHATA Ha 3HPO
U Kogexca Ha CMCEC. Hue cuuTame, e 0AMTOpPCKHTE AOKA3aTe/ICTBA, NOAyYeHH OT Hac, ca
[OCTATHYHH H YMECTHH, 3a a ocUrypaT 6a3a 3a HalleTo MHeHHe.

Apyra uHpopmanus, passMyHA OT PHUHAHCOBHA OTYET M OAMTOPCKHA JOKAAZ
BbPXY HEro

PbKOBOACTBOTO HOCH OTFOBOPHOCT 33 ApyraTta HHpopMauua. lpyraTa HH$OpMaUMa ce ChCTOH
OT AOK/3J 3a AeHHOCTTA , H3TOTBEHH OT PbKOBOACTBOTO CbriacHo MnaBa ceAMa OT 3akoHa 3a
CYeTOBOACTBOTO, HO He BKAI0YBA QMHAHCOBHA OTUYET W HAILWS QAUTOPCKH AOKJaj BbPXY HETO.

Hamero MHenHe OTHOCHO (HHAHCOBMA OTYeT He o6xBama ApyraTa WHGOpMAUMs M HHe He
H3pa3fBaMe KaKBaTO W Ja e $OpMa Ha 3aK/AI0YEHHE 3a CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PHYHO NOCOYEHO B JIOKNAJa HH H JO CTEIeHTa, A0 KOATO € OCOYeHO.

BbB BpB3Ka ¢ HaluMA ofuT Ha PUHAHCOBMSA OTHET, HAUIATA OTTOBOPHOCT €& ChCTOM B TOBA Aa
fipoYeTeM ApyraTa HHGOPMaLHA H N0 TO3H HAYHH A2 NPEeLieHHM JaJIH TasH Apyra HHbopMauus e



B CbIECTBEHO HECHOTBETCTBHE ¢ PHHAHCOBHUA OTYET WJIM C HAIUWTE MO3HAHUA, MTPRAOOGHTH M0
BpeMe Ha OAMTa, HAH MO ApYyr HauMH H3r/exaa Ja CbAbp¥a CbILECTBEHO HEelNpPaBUJIHO
Aoknaasade. B cayvall ye Ha 6asaTa Ha paGoTaTa, KOATO CME HM3BbLPLUKHAY, HHE JOCTHIHEM J0
3aK/I0YEHHe, Ye € HaNHLE ChILeCTBEHO HempaBHAHO JOK/AaABaHe B Ta3H Apyra uHopmauus, oT
HacC Ce H3HCKBa Aa AOK/IaABaMe TO3H (aKT.

HamaMe KakBo Aa AoKkAajBaMe B TOBA OTHOLUEHHE.
Adonvanumennu asnpocl, Koumo nocmaesa 3a doxaadeare 3aKoHa 3a cyemosodcmaeomo

B ponbAHeHHe Ha HaliMTe OTrOBOPHOCTH H AOKAajgpaHe cbraacHo MOC, mo oTHolleHHe Ha
AOK/aAa 3a JeHHOCTTa, HHe U3ITbJIHUXME H NpoLeAypHTE, A0GAaBeHH KbM H3HCKBaHUTe no MOC,
CbrA3CHO ,YKa3aHHA OTHOCHO HOBM W DA3lIMPEHH OAMTOPCKH AOKMAAAH W KOMYHHKALHs OT
CTpaHa Ha oAWTOpa’ Ha npodecHOHalHATAa OPraHHM3aLMsl HA PErHCTPUPAHUTE OAWTOPH B
bbarapusa, UHCTHTYTa Ha AMNAOMHpPAHUTE eKcnepT-cdeToBoauTenn (MAEC)". Tesu npoueaypu
KacasaT NPOBePKH 33 HAIMYHETO, KAaKTO U IPOBepKH Ha GopMaTa H CbAbLpKAHMETO HA TA3H ApYyra
HHGOpPMaIUA ¢ ekt Ja HU NOANOMOrHaT BbB GOPMHpaHe Ha CTaHOBKLIE OTHOCHO TOBa JaNH
ApyraTa MHGOpMalHA BK/IOYBA ONOBECTABAHMATA M JOKIaJBaHMATA, NpeABHAeHH B [JaBa
ceAMa OT 3aKOHa 3a CHeTOBOACTBOTO, IPUI0KUM B Bbarapus.

Cmanosuuje gwve 8pw3ka c ua. 37, aa. 6 om 3akoHa 3a cuemogodcmaomo
Ha 6a3aTa Ha H3BbpLIEHHUTE NPOLEAYPH, HALIETO CTAHOBHILLE €, Ye:

a) HMudopmanudaTa, BkAYEHa B JOKNAJA 3a AeHHOCTTA 3a PpMHAHCOBATa rojWHa, 33 KOATO e
H3roTBeH GHUHAHCOBUA OTHET, ChOTBETCTBA Ha GUHAHCOBHSA OTYET.

6) JoknapbT 3a AeHHOCTTa € H3rOTBEH B CLOTBETCTBHE ¢ MW3UCKBaHWsATA Ha [naBa ceama QT
3aKoHa 3a C4eTOBOJCTBOTO,

OTroBOpPHOCTH Ha PLKOBOACTBOTO 3a GHHAHCOBMA OTYET

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 3@ W3TOTBSIHETO M AOCTOBEPHOTO MpeJCTABAHE HAa TO3M
¢uHaHcoB orveT B choTBeTcTBHE ¢ HCC, mpuaoxumu B Bbarapus M 3a TakaBa cHCTeMa 3a
BBTpelleH KOHTPOJ, KaKBaTO PBKOBOACTBOTO OMpejefs KaTro HeoOXoAMMa 3a OCUrypsiBaHe
M3TOTBAHETO Ha GHHAHCOBH OTYETH, KOUTO HE CBABPIKAT CHIECTBEHH HEPABUIHH OTYHTaHMA,
He3aBHCHMO JaJIH A'b/DKALIM Ce HA M3MaMa WM IpeLuka.

[lpn M3roTeAHe Ha (QHHAHCOBHA OTYET PBKOBOACTBOTC HOCH OTIOBOPHOCT 3a OLIEHABaHe
CnocoBHOCTTA Ha JlpyKecTBOTO Aa NPOABKHK Aa GYHKUHOHHMPA KaTo AeHCTBALC NpeATIpHATHe,
OMOBECTABAAKH, KOraTo TOBa € MpPWJOKHMO, BBIPOCH, CBBP3aHH C NPEANOJNOMKEHHETO 3a
AGWCTBALLO TNpeAnpHATHEe W  M3NO/A3BAHKH CYETOBOAHAaTa 6asa Ha OCHOBaTa Ha
NpeAnoIOKEHHETO 33 AeHCTBALIo NPeATPHATHE, 0OCBEH aKO PLKOBOJACTBOTO He B'b3HaAMepsABa Aa
JMKBUAMPA Jlpy»ecTBOTO HJH Ja NIpeyCcTAaHOBH AeHHOCTTA MY, HAH aKO PBKOBOACTBOTO Ha
NpaKTHKa HAMa APYra aATepHATHBA, OCBEH A3 NOCTBOH MO TO3H HAYHH,

]



OTI‘OBODHOCTH Ha OAHTOpAa 34 OJHTA HA (l)HHaHCOBHﬂ oT4eT

HawmwuTe nean ca pa noAy4yuM pa3yMHa cTeNeH Ha CUTYPHOCT OTHOCHO TOBA JaaH QHUHaHCOBHAT
OTYET KaTO LSAAO0 HEe CbhAbPXKA ChIIECTBEHH HENPABHJIHW OTYMTAHHWA, HE3aBMCHUMO JajdH
ABbJ/DKALLK Ce HA H3MaMa HAM Tpelilka, H A3 M3JaAeM OAHTOPCKH AOK/Aaj, KOHTO Aa BKJKYBA
HALIETO OAMTOPCKO MHeHHe, PasyMHaTa CTeleH Ha CHTYPHOCT € BUCOKA CTeMeH Ha CHTYPHOCT, HO
He e rapaHuHs, Ye OJHT, H3BbpIIEH B CbOTBETCTBHE ChC 3aKOHA 33 He3aBUCHMMHA (HUHAHCOB
oguT ¥ MOC, BMHarM e pasKkpuBa CbLECTBEHO HENPABHAHO OTHMTAaHe, KOraTo TaKoBa
CbIeCTBYBa. HenpaBUAHK OTYHMTAHKA MOTaT A2 Bb3HHKHAT B pe3yATaT HAa U3MaMma WM rpelika
M Ce CYUTAT 3a ChLIeCTBEHH, aKo OH MOrJ0 pasyMHO A3 Ce 0YaKBa, e Te, CAMOCTOATEAHO HJIH
KaTO CBHBKYIHOCT, OMXa MOI/H Aa OKaXXaT BJHAHHE BbDXY HKOHOMHYECKHTEe pelueHHA Ha
noTpeGUTEAUTE, B3€MaBH Bh3 OCHOBA HA TO3H PHHAHCOB OTYET.

Karo yacr or oaura B choTBeTcTBHe ¢ MOC, HHe W3nos3BaMe npodecHoHalHa NMpeLeHKa H
3anasBaMe NpodecHoHa/IeH CKeNTULMIBM MO BPeMe Ha HesiHA oguT. HHe Cbio Taka:

— HAeHTHQHULHpaMe U OlLleHABaMe PHUCKOBETE OT CbLIECTBEHH HENpaBHJIHH OTYHTAHHA BBLB
¢HHAHCOBHA OTYET, HE3aBHCHUMO AaNH AbJ/DKALLH Ce HA H3MaMa WK rpellka, pa3paboTRaMe U
KW3N'bJHABaMe OJHTOPCKH NMPOLEAYPH B OTTOBOP HA Te3H pUCKOBE U NOJiyyaBaMe OJIMTOPCKH
AOKA3aTeACTBa, KONTO A3 ca AOCTaThYHH H YMECTHH, 33 Aa OCHrypsaT 0asa 3a HALIETO
MHeHHe. PUCKDBT a3 He Gbje Pa3KpPHTO CbLIECTBEHO HEMPABHJIHO OTYMTAHE, KOeTO e
pPe3yATaT OT U3MaMa, e NMO-BHCOK, OTKOAKOTO PHCKA OT CbIeCTBEHO HEMPABH/IHO OTYHTAHE,
KOeTo e Pe3yaTaT 0T Pellka, Thil KaTO W3MaMaTa MOXe Ja BKAKYEA TalHO CNOpa3yMsABaHe,
bamundHuMpaHe, npejHaMepeHH NPONYCKH, W3ABJIEHHS 33 BbBeXJaHe HAa OAMTOpa B
3abayaeHue, KAKTO M npeHebperasaHe HAH 3a06HKaNsHe HAa BbTPELUHHA KOHTPOJL

— mnoJiydaBaMe pazfupaHe 3a BLTPElUHHA KOHTPOJ, HMall OTHOIIEHWE KbM OJAMTa, 3a Aa
pa3paboTHM OJMTOPCKH MNPOLEAYPH, KOUTO Ja (a NOAXOAAIIH NPH KOHKPETHHTE
0BCTOATE/ICTRA, HO He ¢ e/l U3pa3dBaHe Ha MHeHHe OTHOCHO eeKTHBHOCTTA HA BbTPEllHHSA
KOHTpOoJ Ha Jlpy>kecTBOTO.

— OleHABaMe yMeCTHOCTTA Ha H3MO/A3BaHUTE CYETOBOAHH MNOJHTUKH M pasyMHOCTTa Ha
CYETOBOAHMTE NPUGJIHU3UTEAHH OLEHKH U CBbP3aHUTE ¢ TAX ONOBECTABAHUA, HallpaBeHH OT
PBbKOBOACTBOTO.

~— AoCTHTaMe [0 3aK/JKH4YeHHe OTHOCHO YMEeCTHOCTTA Ha M3M0J3BaHe OT CTpaHa Ha
PBKOBOJACTBOTO Ha CYETOBGAHATA 6a3a Ha OCHOBATa Ha NMpeANnojoKeHHeTO 3a AeHCTBallo
npeanpuaATHe U, Ha 6a3aTa HA NOJYYEHUTE OAUTOPCKH JOKA3aTeACTBa, OTHOCHO TOBa AajH e
Ha/JIHLE CbIIECTBEHA HECHTYPHOCT, OTHacAW@ ¢e A0 ¢bOWTHA WM YCAOBHA, KOUTO GHXa
MOTrAM Aa TOPOJAT 3HAYMTENHHW CbMHEHHMs OTHOCHO CMOCOGHOCTTA Ha /lpy»ecTBOTO Aa
Opogb/KH A3 GYHKIMOHMpPA Karo AeWCTBAlLO NpegnpusiTHe. AKO HUe AOCTMTHEM A0
3aK/I04eHHe, Ye € HaJ/Mie CbUeCTBEHA HeCHTYPHOCT, OT Hac Ce H3UCKBa Ja IIpUBJIEYEM
BHHMaHHe B OAUTODCKHA CH A0KAAA KbM CEBP3aHUTE ¢ Ta3k HeCHTYPHOCT OMOBeCTABAHUA
BbB (UHAHCOBHA OTYET WAM B CAyYail 4e Te3d ONMOBECTABaHMUS Ca HeaJeKBaTHH, Aa
MoAaHQHUHMpaMe MHeHHeTo cH. HawuTe 3akii0¥eHHA ce OCHOBAaBAaT HAa OAHTOPCKHUTE
[OKa3aTeACTBa, NOAY4YEHH B0 AaTaTa Ha OJWTOPCKHA HH AOKAaA. BbielH cbOMTHA WIH



yc/0BHA o6adue MOraT Aa CTAHAT NPHYMHA JpYyKeCcTBOTO jia NpeycTaHOBH GYHKUKOHHPAHETO
CH KaTo AeHCTBalL0 NpeAnpUATHE.

— OLleHsIBaMeé LAJOCTHOTO NpeJjCTaBsHe, CTPYKTYpPa H CbADbpKaHHe HAa QHMHAHCOBUA OTYET,
BKJIIOYWUTENHO  OMOBECTABAHHMATA, H  AaAM  (HHAHCOBHAT  OTYET  NpejcTaBs
OCHOBOTIO/IATAIHUTE 3a Hero CAe/JKH H CBOMTHA MO HAYMK, KOWTO MOCTHra AOCTOBEPHO
npejcTaBsHe.

Hue KOMYHHKHpaMe ¢ PBKOBOACTBOTO, Hape[ ¢ OCTAHA/MWUTE BBIPOCH, NVIAHUPAHHA 06XBAaT H
BpeMe Ha H3MbJHEHHE HAa OAHWTA H CbIUEeCTBEHHWTE KOHCTATAUWH OT OJHTAa, BKAKYHTEIHO
CBblileCTBEHH HeAOCTAaTbUH BLB BbLTPECIIHHUA KOHTpOA, KOHTO HJIEHTHQ)P[LIHPEIMB no BpeMe Ha
H3BLPIUIBAHHA OT HAC OAHMT.

PerucrpupaH oAuTOPp :

lFeopru XagxXuHCKH

leopru
9244 XapmuRcKy
I'pap Codus, 6ya. CHMeoHoBcko inoce Nel25 PerucTpupaH opuT
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