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Dunancos omvem

MAPK T EOOA 3a codunama, 3asvprusauia na 31 dexemepu 2020 2.

JOKJAJ 3A IEAHOCTTA
3a roaunara, apspBama Ha 31 gekemppn 2020 r.

NMPHET CTIPOTOKOJI Ne 1 or 28 centemspn 2021 r. HA IIPEACTABJIABATIIUA

HACTOSALMAT JOKNA/ 3A JEMHOCTTA E U3TOTBEH B CHOTBETCTBHE C
PA3IOPEJBUTE HA 4J1. 39 OT 3AKOHA 3A CYETOBOZCTBOTO, WI. 1008 OT 3AKOHA 3A
ITYBJIIMYHOTO NPEANIATAHE HA LIEHHUH KHIDKA U HAPEJEA 2 OF 17.09.2003r. 3A
TTPOCTIEKTHUTE ITPH ITYBJIMYHO ITPEJUTAT AHE U JIOITY CKAHE 1O THPTOBWS HA
PEI'YJIMPAH ITA3AP H PASKPUBAHE HA UH®OPMALIMA

PbKOBOACTEOTO mnpencTaBs CROA TOMMWEH ACKNAN M FOMMINHUA (MHAHCOB OTYET KuM 31
nexemspy 2020 r., M3roTeEH B CHOTBETCTBHE ¢ MEXKIYHAPOAHHTE CTAHAAPTH 33 (BPHHAHCORG OTUATAHE,
npuery ot Esponeiickus ¢pioz.

OrHocHo JdpyxecTBoTO

»MAPK 1% EOQOJ] (JIpyxecTBOTO) € eHOAHYHO JPYIKECTBO € OrpaHHYeHa OTTOBOPHOCT, OCHOBAHO
npes 2006 r., snucaHo B THProBCKHA PErHCTBP KbM ATGHLMA DO BOUCBakusTa ¢ BEHK 119665627,
TlpeanpusTueTo € cbe cenannilte u aapec Ha ynpaenenue rp. Cogus, 6yn. Bunrapus Ne 51B, e 4.

AnpecsT 3a Kopecnonaenuus ¢ rpan Codus, n.k. 1404, paiion Tpranuua, 6y, Benrapus Ne 515, er.
4. ENcKTpOHHMAT aJpec 3a Kopecnonaenuus e: cdragoi@erg.cu

OnHcavue na neiHoCTTA

OchHopuata pefiHocT Ha [JIpyecTBOTO e CEbp3aHa ¢ IPOM3BOACTEO Ha CIEKTPOCHEPrHA OT
BBE30OOHOBAEMH H3TOYHHUM.

Hpyxcersoto u npes 2020 r, ¢ NPOIBMKKIO OCHOBHATA CH ASHHOCT, CRBP3AHA C NpOH3BOACTBO Ha
EJIEKTPOEHEPI M OT BE3COHOBAEMH HATOYHHIH,

duHancoBusT pesynTar na JlpyxectsoTo 3a 2020 r. cnea aansum e nedan6a B pasmep Ha 1 010 xun.
n8. JlaHbuHoTO oOnarane Ha JIpYKecTBOTO Ge H3BBPLIBA CEIVIACHO M3MCKBANMSATA HA MECTHOTO
3aKOHOAATENCTRO.

CTpYKTYpa HA GCHOBHHS KANWTAX

Ennonuuen cobeTrenux Yuactue  Bpoii asanose Homunanua cronoct (X, ns.)
EPI' YMH]] BBJITAPHA CTIA 100% 500 4113

KoM 31 nexemepu 2020 r. ,MAPK 1 EOOJI #ama y4acTHs B BIUEPHH H ACOLHUPAHH ApYKECTEA H
KJIOHOBE.

Kbm 31 nekemepu 2020 r. EPT YUH/T BBJITAPUA CI1A tma yuacTus B CIE/THUTE IIBLIEPHA |
ACOUHUPAHH NPYKETTBE!

»Kei Eng Ec Enepmxn™ EOOQJ;
»Keit Enn Ec Enepn 17 EOOJL;
»Keit Enn Ec Enepaxn 27 EQQ/I;
»BI-17” EOOJT;

»BI-2" EOOM;

~BI'-3" EOOQ/;

»BI-4” EOOT;

»BI-5" EQO/;

»BI-6" EOOM;

»yung Iapk Kapapua Hucr” EQO/I;
~Yuun Ilapk Kagapna Yect” EQO/J;
.1 no6o Exepaxu™ EQO/;

»Mapk 1" EOOJI;

~Mapk 2 EOOMH;
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Dunancos omuem

MAPK 1 EOO 3a zodunama, aswputeara Ha 31 dexemapu 2020 2,

¢ YTI Brarapus 47 EOQJI.
Ennomuyunar coberenmk Ha kanwrana e EPI” Yunn Brarapus CIIA.
Yupapnenue

Cernacuo pefictraiuns Thproecku 3akoH B Brarapus, kem 31 nexkemepn 2020 r. \MAPK 1* EOOJ e
€AHOMHYHO ZPYKECTBO C OrPAHHYEHA OTIOBOPHOCT,

Kem 31 nexemspn 2020 r. eqmncTBen ynpaeuten na ,MAPK 1 EOOJ e pymtHckara rpaxnpaHka
Karamuna-Kpuctnana Hparon.

Opradn3alioHHA CTPYKTYpPa

Pewennara B JIpy)ecTRoTo Ce B3UMaT ¢ pellleHHe Ha VOpaBUTeNKaTa Wuwnu cnen pelIeHHe Ha
€NHOJIMMHAA coBCTBEHHK Ha KanuTana.

Yopewxn pecypeu

B apy:ecTBOTO € HA3HAYEH €IMH CMYXWTe] Ha TPYAOB AOToBOp., CNYMHTEIAT H3MLAHABA 3aNaqy
CBEBP3aHH C MOJUILPKAHETO HA TEXHUYECKATA WINPABHOCT HA JbATOTPAiHUTE AKTHRH,

Hznnarennre pasxoan 3a nepconana npes 2020 r B, T.4. Bb3HATPAXEEHMS M OCHIYPOBKH Ca Ha 0OlA
cToitHocT 56 xun. ne.

AHa/IH3 Ha npoaakGHTe H CTPYKTYPA HA PASXOAHTE

OCHOBHHAT i OT npuxoaute Ha JIpyKeCcTBOTO ca OT NpoAakba Ha ENEKTPOCHEPTHS OT
BB300HOBAEMH €HEPruitHn usTounnuy (BEH). 3a 2020 r. oBuwmsaT pazMep Ha npuxoauTe Bb3nu3a Ha 2 601
X1, JIB., KATO NPUXORHUTe OT nposiak6a Ha enexrpocteprus ot BEW Ha , Enepro Ipo Exepruiinn ycnyru®
EQO/ p3nuzar na §91 xun. ne., a npuxoANTE OT KOMIIEHCHpAaKeE ¢ npemut oT dous ,,CECY peanuzar na
916 xun. ne M 794 XMILNB 10X0AH OT OGE3MEHKA HA THPrOBCKM BIEMAHUH M aKTMBHM MO AOroBOpH ¢
KIIHEHTH.

PasxoauTe 3a 0CHOBHA AeliHOCT ca B pasMep Ha | 479 XuIL. JIB. 1 ce NOAENAT Ha

- Pasxoaw 3a matepuanu ~ B xun. ne,;
- Pasxoau 3a BLHITHW YCIYrH — 620 xun. n8.;
- Pa3xond za nepconana — 56 xun. ng;

- Pazxonw 3a amopruzanuu — 638 xun. ne.;
- Jpyru pazxoau — 87 xun. ne;
- (URAHCOBH pasxoaH — 70 xun. nB.

Ipencrapenire npuxoan BIIOURAT CyMH, xouto (ona ,,CEC* ocnopsa 3a BTOpaTa NMONOBHHA Ha
2019 r. 1 2020 r., octoBarafiki ce Ha 0TKa3za Ha HaumonanHa enexrprecka komnatna EAJ] (HEK) kato
oblueCTBEN NOCTABYHK CBOTBETHO, /Ia MOKpHe pasxoauTe wa EINII, HanpaBenu 3a Te3n MiIallaHAs KEM
Hpyxectsoro. 11o-KOHKPETHO, CMOPET ¢ OTHACA O THIKYBAHETO HA MPArOBETE 33 HETHO CHEIMBHUHO
nponssoacTeo Ha enextpuyecka eneprua (HCITEE) B Pewenwe CII-1/31.07.2015 r. u Pewenne CII-
5/28.03.2020 r. na KEBP (Pewenue CIT-1 u Pewenne CII-5) M TAXHOTO MPaKTMYECKO NPHIOIKEHHE M0
OTHOWCHE Ha JpYKECTBATa, NMPOH3BOJAWTENH HAa €NEKTPOGHEPTHA OT BATBPHH reHepaTopH, KM
HACTOAILMA MOMEHT NpeAcTou 00pasyBaHe Ha HOBO KacallHoHKo aeno npea BAC, Toapobua ungopmarms
3a BOOCHHTE JIE/Ia ¢ ONOBECTeHA B benexka 26 kb roguiunns GHHaHcoB oTueT Ha JlpyxecTroTO.

0O6uio ocnopeakaTa cyma e B pasmep 184 xun. ne. Ge3 srnoven JJIC.

INpon3ssoacrBen npouec

HpyxecTBoTO excrnoaTHpa 2 6pos BETPOreHEPaTOPH 3a NPOM3BOACTBO HA enekTpoeHeprus or BEU
3acIHO ¢ NMpHACKALWATA KbM TAX HHbpacTpykTypa. KoMnanusTa npofaea eneprusta, NpomiBeaeHa Ha
IBEX-DAM, 1pe3s koopaunaropa Ha Ganancupawara rpyna ,,Exepro-Tlpo Exepraiinu yeayru® EOOJI,



Qunancoe omyem
MAP,
K 1EOOX 3a 200unama, saevpeaa Ha 31 dexemspu 2020 ..

JuaroTpaitnu akTHBH
)lpyx(ecmom pmmorlara C ,H‘bJ'Il"OTpﬂﬁHH MaTCpPIaJTHH AKTHBH OT CIIEAHHTE prﬂ” :

- Crpann;
- CropexeHus, Malnyn n 0GopyaBane.

Banancosara cTofiHocT Ha ABArOTPaHWTE MATEPHAHH AKTHBH Bb3M3a Ha 6 851 Xui. JB. kbM 31
nekeMeps 2020 1,

ApyKecTBOTO He NPHTEXKABA ABATOTPAHHH HEMATEPHATHH aKTHEH.
HayunoniciaenoBarencka n paseeiina geiinocr
JpyecTBOTO He OCBILECTRARA IPAKO HAYHHOH3C/E0BATENCKH H PAa3BOWHH NEHHOCTH.

Kparbk nperie) Ha CbCTOAHHETO HA NA3aPa
llasapen moden, pezyrupane u KORKYpeHmHa cpedd

TlasapHuAT MOZEn Ha BBTPELUHNA NA3ap MOXKE Ja C& OXAPAKTEPHIMPA KATO CHITHO dparmenTipan, ¢
YHacTHETO Ha rojiiM GpOH HE3aBHCHME NPOMIBOANTEN Ha enextpoenepria or BEWU. ,MAPK 1“ EOO/]
3aCAHO CBC CELP3AHHTS ¢ HErO FOPHAMYECKH JTULA € YACT OT AWH OT TOIEMHTE ACHCTBAIUM BETPONIAPKOBE
B Bnarapns.

OGexT Ha UEHOBO perynHpaHe Ca NPOLAKHMTE UEHH HA ENEKTPOEHEPTHATA, MpoH3BeAeHa oT BEU.
Moxke sa ce Hanpaen 3aKMOYEHHETO, Y€ € HANWLE ALPXKABHA NOAKPENa 3a JIPYKECTBOTO, KAKTO W 3a
OCTAHAIHTE NPOHIBOJMTENH Ha eHeprua ot BEM.

Ocroguii Kiuenmu, cKuroYeny 002080pu

Ha 27.09.2018 r. pyxecTroTo € crmounio norosop ¢ ,Enepro-Ilpo Exepruiinu ycnyru® EOOJ kato
koopaHnatop Ha bamancmpawa rpyna sa npomaxba wa enexrpoexeprus no IBEX 3a aen wanpea no
nasapHy uenk, JIoroeopenara ueHa He BKIIOYBA UEHH 3a IPEHOC, AOCTBIT W IPYTH MPEKOBH TAKCH, KAKTO
u aemkamate JOC v akuwz. Ha 11.09.2020 r. ,\MAPK 1% EQQJ] yasmxu CPOKBT Ha IOTOBOpE OO
30.09.2021 r.

Ha 31.10.2018 r. mapyxectBoTO € cxmoumne gorosop c dona ,,CHIypHoCT Ha eNexTpoeHeprufivaTa
cicteMa” (PCEC) 3a KoMIeHCHpaHe ¢ OpeMHH C NpPOM3BOAHTEN HO 3akoHa 3a €HEDPrHATa OT
PL30GHOBACMH M3TOUHMLH. [IpeMETHT Ha [0roBOpa € KOMIEHCHpaHeTO Ha IIpOM3BOAMTENS upes
usnutatade oT PCEC Ha Ilpemna 3a KOMMYECTBOTO €/IEKTPHYECKA EHEPIUA, IPOM3BEACHO OT €Hepruiinua
06eXT i PErHCTPUPAHO C MECEYHa rapaHLng 3a POM3X0/, 33 KoeTo ,Mapk 1% EOO/]] e ckioumn caenku
o un. 100, an. 4 wunm an. 6 3E win wa Banancupam masap. ®CEC xomnencupa ¢ npemus ,Mapk 1¢
EOOJ] no pasmepa na TlpemusTa, Zb/DKHM 33 HETHOTO CHEMQHMYHO NPOMIBOLACTEO Ha elIeKTpHYeCKa
€HEPrHA, JOKOIKOTO TAKOBA € onpeaeneHo 3a EHepruiinua oGekr.

Ceroenu docmasuunu

- »EHEPTO-TIPO Enepruitun ycnyru EAJ] npenoctaBs enepraa 3a GanaHcupane w 3aKkynenarta
€M, SHeprus;

- ,Enexrpopasnpenenenne cesep* AJl npenocrass gocten go BEUW;

- yBecrac Brarapua” EOOJ[” npenocrass yCoyri CEbLP3aHM ¢ TEKYILNaTa NOJAPEKKA Ha IBaTa
BETpOTeHepaTopa;

- »Ei bu Cu Yaungapm™ EOOJ] oTroraps 3a TeXHHYECKOTO W AAMHHHCTPATHBHO YMPABJISHHE HA
NpOeKTa;

- “EPI' Yuna Bearapus CTIA", Hranus, npepoctass ynpasieHcKH YCnyTh;

- »BJO Brarapus® OQJ] npenocTass cHeTOBOANE YCIYTH.



Dunances omuem
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Mpernen na aeitnocrra

Qunancosu nokazamenn

2020 2019
DHHANCOR pe3ynTar 3a JeAHOCTTa NPEnH NaHkUH 1122 463
(PUHAHCOB pPe3ynNTaT 33 ASHHOCTTA Cnea JaHbLIN 1010 415
Koedmuuent 3a obima TMKBHAHOCT= TEKYUIH KTHBH/TEKYLUH TTACHEH 1.16 0.46
Koepumpient Ha 3agnsxyanoct= ob1e nacuer/o6we cofcTBEH KAMHTA 0.24 0.42

AuBngenTn u pasnpeneiedne Ha nevaaéara
IMpes 2020 r. JIpy:xecTBOTO He € pa3npeensno AHBHACHT.
PUHAHCOB OTYET M AHATH3

KannTanosa crpykrypa
KnM 31 gexemspn 2020 r., pernctpupanus xanntan Ha [pyxecteoto e 4 113 xun. 1b.

Tpes oTuernara 2020 r. He ca HACTHITHIN M3MCHEHNS B PETHCTPHPAHHA KanuTan Ha JIpyKecTBOTO
CMpAMO NPEAXOAHHA OTHETEH NEPHON.

2020 2019
Bpotii nanose 500 500
Homunanua croiiHocT Ha eMH J/1 — 1B 8226 8226
PazMep Ha OCHOBHH#A KanuTal — B XK. JIB 4113 4113

DaKkTopn, 6KA3ANN BB3jeHicTEHE BLPXY (PHHAHCOBOTO CheTONHHE Ha JIpyHecTBoTO

Ha Gaza pewenne 11-33/14 centemepyn 2012 r. Ha JIbp:KaBHATA KOMMCMA 33 CHCPruiiHO ¥ BOLHO
peryaupane (IKEBP), 3a npoM3IBOIRTENNTE HA €ICKTPOSHEPIHA OT Bb30DHOBAEMH UATOYHHIM € BLBEIcHA
BPEMEHHA LCHA [OCTEI, KOATC NPOM3BOAHTENMTE HA CJEKTPOSHEPrHA CiedBa JA3 3aUIAlLaT Ha
CLOTEETHHTE OTIEPATOPH Ha E€NCKTPONPEHOCHATA MpeXka. 3a JIpyxecTBOTO 33 MbpBaTa NonosHHa Ha 2020
r. uenara Gewe ysenuuera no 3,02 nera / MWh ¢ pewenre C11 / 2018, nokaro npes Bropara NonoBrHa
Geme 5,14 nesa / MWh, xaxro e onpeaeneno ot Pewernne C19 /2020,

lpes 2015 r. che 3aKOHONPOEKT 3a M3MEHEHHE M JOIBIHCHHE Ha 3aKOHA 3a CHEPreTHKaTa
OBNrapcKUAT NAPIAMEHT IPOMEHH 3aKOHA 33 €HEPreTHKATa M BhBEIE HOBO IOHATHE, HapedyeHo ,HerHa
cnennpnna roguwna redepauna” (HPCE), koato noseonu pasnopenbure na nparosere 1a OorpaHuyeTe
KOJIMYECTBOTO €NEKTPOeHEprus, npouseeieno oT BEW oneparopute, koero wie Obge 3akyneHo mo
cTHMynupanata Tapuda (FiT).

Bw2 ocHORa Ha nopobHO MaMeHeHME perysiaTOpHUAT oprad, KOMMCHATA 3a €HEPIHAHO M BOHO
perynupane (EWRC) npne ceoure pemenus SP-1/31.07.2015 r. u SP-5 / 28.03.2020 r., onpegeaswu
Pa3nHuHE TOPHH Oparose (MO OTHOWIEHHME HA EKBHRANCHTHO NMPOH3BONCTEC HA YacOBE), IPU YC/IOBHE ue
KOJMYECTBC MPOU3BEACHA €NIEKTPOSHEPIUa HaJl Te3H Nparoee TpAOEa € Ja ce TIATH Ha HeoGoCHOBAHO
HueKa LeHa (uanuimHa LeHa) emecto FIT / npemua.

IIpes 2020 r. He ¢a HACTBAMIIK CHINECTBEHN IPOMECHH CIPAMO NPEAXOMHHTE FOAHHH,
CronaHcku uesan 3a 2020 r,

HpyecTBOTO HAMA HAMEPEHHA 3a ACIBIHATENHH HHBECTHLHH, ChLUCCTECHH H3MEHEHHA B 06eMa Ha
AeHHOCTTA CH WITH 34 NpeKpaTABaHe Ha AEHHOCTTa cH B Brarapus.

Baxun C'bﬁHTHﬂ, HACTHBIHIH CJIeJ AATATA HA H3TOTBHHE HA (lJHHaHCOBHH orT4yerT



MAPK 1 EOQJ Dunarcos omyem
3a 200unama, 3aepputeauia va 31 Oexemepu 2020 2,

K®m narata Ha M3roTesHE Ha HACTOALLMA roANIIEH GUHAHCOB OTYET, HAMA BAXHH culbuTis, Kouto Aa
Ca HacTBMWIM CAEO AaraTa, KbM KOATO € M3rOTBEH FOJMUIHHA (HHAHCOR OTYET H KOMTO 03 HMAr
OTPaXXeHUE BBPXY JIAHHUTE OT PHHAHCOBHA OTHeT KM 31 mekemepu 2020 r.

YuacTne Ha ynpasuTeHTe B THPIrOBCKH /PYKECTBA KATO HEOPAHHUEHO OTTOBOPHM
CBAPYKHHOM, IPHTEKABAHETC Ha NOBeYe 0T 25 % HA €T0 OT KANHTANA HA APYIO APYHecTBO, KAKTO
H YYACTHETO HM B YNPaBJICHHETO HAa JAPYCH /APYKECTBA MJIH KOONEPALHH, KATO NPOKYPHCTH,
YNPABHTETH HIH YICHOBE HA CLBETH

Kato ceapyxuuun — Hama.
Karo ynpaeureny :
-, Keii Enn Ec Enepaxn” EQOJ;
- ,Keit Eng Ec Enepmxu 17 EOOJ;
- Keit Ean Ec Evepmxn 2" EQO/JI;
- LBI-1”EOOn;
- LBI-2"EQO[I,
- LBI'-3" EOO[,
- LBI-4"EOQO[,
- LBI-5"EQO/;
- L BI-6" EQOQ;
- ,Yuna [lapk Kasapua Yect” EQOQ/];
- JI'noto Evepmxn” EQOJI;
- ,Mapk 17 EOOJ;
- wMapk 2" EOQ/I;
- ¥ Bwarapua 4” EQOJ;
- Jleun Haysp” CPJI, Pymbrus.
Bu3narpaxaenus, Hoaydenn 0T YNpaBaTe uTe
Tpes 2020 r. ynpaeuTensaT Ha JIpy:KECTBOTO He & OMYYABAN Bb3HATPAKACHHS OT JIPYKECTBOTO.
¥YnpagpjieHue Ha KaNHTATOBHA PUCK

Llennre na ynpagurenute Npyu ynpaenenue Ha KanuTaia ca Aa 3aWMTAT NPpaBoTo Ha “Mapk 17 EQQ/]
Aa NPOXBIKK KaTo AEHCTRAILO APYHECTBO ¢ LN JOXOAHOCT W NOJAILPKAHE Ha ONTHMANHA KalTHTAIORA

CTPYKTYpa.

3a aa nOATBPIKA HAM MIMEHA KAMATANOBATA CTPYKTYPa, Jpy>KeCTBOTO MOJKe J1a KOPHTHpa CyMaTa Ha
M3NJIATCHHTS AMBUACHTH H BB3CTAHOBEHHA KaNHTall HA CBAPYKHHIIATE, 14 €MHTHPA HOBH JIATOBE WIH 3
NpoJaBa aKTHMRH, 34 1A C€ MOKPHAT ALIrose Ha JIpyxkecTBoTo,

B ceorBeTcTBHE ¢ OCTananuTe B MHAYCTpUATa, “Mapk 17 EQO/I xonTponupa kamuTana Ha Gaza Ha
CBOTHOLICHHETO COGCTREH/MpHENEUE KanuTan (KoedHIHEHT Ha 3aambxuanocT). Tosu koedHUHeHT ce
H3YHC/ABA, KATO HETHHTE [IBITOBE Ce PA3ACNAT Ha o0uua xannTan, HeTHHTe abnroee ce M3YMCIARAT, KATO
OT OBIWHTE NACHBH (,,TeKyNM™ W ,HeTeKyLM” NacHBH EK/TFOYHTENHO, KAKTO € NOKA3aH0 B CUETOBOIHHA
Gananc) ce NPUCNAAHAT MapUuHM CPEACTBA M exBUBaneHTH. OBIIMAT KANMTAN CE W3YHCIIBA, KATO
»COBCTBEH KanmuTal” (KaKkTo € MOKa3aH B CUeTOBOAHHA 5amanc) ce cbbepe ¢ HeTHUTE ABNTOBE.

TlonuTHKaTa Ha PBKOBOACTEOTO € 3 ¢e NOMbpika ¢TabWiHa KanuTanosa Gasa, Taka Je Ja ce ChXpaHu
NOBEPHETC Ha COGCTBEHMIIMTE W Ha N1a3apa KaTo LANo, H A2 MOXKE A2 C& OCHIYPAT YCIOBHA 33 pa3BHTHE Ha
6usHeca B Obaewe.



@unancos omuem
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A 34 200unama, sasupuieania va 31 dexemepu 2020 2.

Bux 31 nexemepu | 31 nexemnpn
2020 r. 2019r.
O6Wwo ALIroR KamMTad, T.4.; 1610 229
3anmkenna kbM OaHKH 1 PHHAHCOBH HHCTHTYLMH - 1 497
3abMKSHAA KBM CBBPIAHH IPEATPHATHS 1038 397
Benukn ocrananu nacuen 572 396
Hamanen ¢ napuuHuTe cpeicTea 1 NApHYHH €KBHBANEHTH {228) (194}
Heren ngpnroe kanuran 1382 2096
O6wo cobereen KamuTan 6720 5708
O0wo cobcTeeH KaNMMTAaN | [IaCHBH 8 330 7998

Lenta Ha [lpyxecTroTO € Aa noabpixa GanaHc Mex Ty Mo-BHCOKATA PE3BPALAEMOCT, KOATO MOYE /1a €
BEIMOXKHA ¢ N0-BHCOKHTE HHEA HA 33UTEKHAIOCT M TIONZUTE U CHTYPHOCTTA OT CHIIHA KAMHTANOBA
NO3HLIKA.

Ynpasnenue Ha PUHAHCOBHA PHCK
HpyeCcTBOTO MMa eKCIOZHINA KEM CIIe/IHHTE QHHAHCOBY PHCKORE!

KPEOMTEH PHCK;
AHKBUOEH PHCK;

*  TA3apeH PUCK;

*  ONEPaTHBEH PHCK.

B Hacroswma noknan e onorecTeHa HHQOPMALIMA OTHOCHO €KCIIOMUMATA Ha JIPYXKECTROTO CRPAMO
BCCKH OT FOPENOCOYSHHTE PUCKOEBE, LEIHUTE, MOMMTHKHTE H NpouecHTe B JIPYHKECTEOTO N0 OLEHRBAHE H
YOpaeJeHNe HA PUCKa, H YNPABAEHHETO HAa KamHTana. JIOWBIHHTENHM KONHYECTBEHH OMOBECTABAHUA ca
BKITIOUEHH B DeeKKuTe KM (PHHAHCOBHA OTUET.

OCHOBHH NOJI0XKERMS 33 YHpaBJiecHHE HA PHCKA

yﬂpaBHTeHHTC HOCAT OTrOBOPHOCTTA 34 YCTAHOBABAHE H HAaJ30p Ha paMKaTa 3a yNpaBlieHHe Ha
PHCKOBETE B ﬂpyﬂ(eCTBOTO. B‘preHIHHﬂT KOHTPOJI H3BBPLIBA KAKTO [IEPHOAHYHH, TaKa M CHELHAIHH
RPOBCPKH H NpOUEAYPM 33 YNPABJCHHE HAa pHCKa, YHHUTO pe3yATaTH CC OOKIanBaT Ha anasmennm
CBECT.

lMonnrnkure 3a ynpasnenne Ha pucka B JIpyXCCTBOTO ¢a YCTAHOBEHHM C LEM A3 MASHTH(UIMpAT 1
AHATU3NPAT PHCKORETE, BIMACIUK BEPXY [IpyKecTBOTO, la yCTAHOBABAT PAHHIIH 34 IIOEMAHE Ha PHCKORE
[0 OTACNHH BHAOBE, Aa ACUHHMPAT NPABHIIA 32 KOHTPON BLPXY PHCKOBETE M ClIA3BAHE HA YCTAHOBEHHTE
rpasuiy. [loMUTUKATE 1 CHCTEMHTE MO YTIPaBIeHHe HA PUCKOBETE MOLEXKAT Ha PEryispHa NpoBepka ¢
Uel YCTAHOBABANE HA HACTBITANTK H3MEHEHHA HA Nasapa W AeHnocTuTe Ha [pyxecteoro. Upes obyuenue u
MIPAIAraHe Ha yCTAHOREHWTE CTAHIAPTH W MpOLeRypH 3a ynpaenecHue IpyXKecTBOTO LenH na pazeHe
AHCLMIUIMHA M KOHCTPYKTUEHA KOHTPOJHA Cpeaa, KLAETO BCHYKH CNYKMTENH pazbinpar CBOATA poni u
3ATBIKCHHA,



Dunancoe omuem

MAPK 1 EOOX 3a 2oounama, 3aevpuiearya no 31 dexemepu 2020 ..

Kpeauren puck

Kpennranar puck 3a [lpyxecTBOTO Ce CHCTON OT PHCK OT BHHAHCOBA 3aryba aKo KIHEHT HNW CTpaHa
Ne (MHAHCOR MHCTPYMEHT He YCNeE 43 HIBIHH CBOMTE OOTOBOPHH 3aIbixeHHA. Kpenuruuar puck
NPOH3THYa OCHOBHO OT B3€MAHUSA OT KIHEHTH H HHBECTHIIHH B UCHHH KHHXKA.

BieMaHH# OT KAHEHTH

Kpeantsata nonutka Ha JIpyXecTBOTO MpEABMKIA BCEKH HOB IJIMEHT ma ce npoy4ea 3a
KPEAUTOCTIOCOBHOCT NPE/M 113 e MPEAIOKAT CTAHAAPTHHTE YCIIOBHA HA JOCTARKA U TUIAILAHHS,

HpyxecTBOTO HAMA NpPOGNEMH IO OTHOLICHHS HA cbOHPAHETO HA B3EMARMATA CH OT KJIHEHTH.
HnsecTHimm

ﬂpy)KBCTBOTO HC APpaBH HHBCCTHIHH B THKBHAHK ObATOBH W KOPHOpPaTHBHH LHEHHK KHHMKA C OrAe/ Ha
TOBa A& JIUMHTHpa €KCIO3IULIHATA CH 110 KpEOWTEH PHCK.

JInkBuaeH pHck

Jlukennen puck BEIHAKBA NP nonoxenne, ue JIPYKECTBOTO He MIMBLIHH CEOMTe 3a7BIOKEHHA,
KOTaTo Te CTaHaT H3MCKYEMH. JIPY)KECTEOTO NpHara NOAXOM, KONTO Aa OCHIYPH HeoOXO4UMUA THKBHAEH
PECYPC Aa ce MOCPEIUHAT HACTBIMIHTE 3aIb/IKCHHA NIPH HOPMANHH HIH CTPECOBM YCIOBHA Ges ma ce
Peanu3KpaT HeNnpHeMnueH 3aryGu UK J1a ¢¢ yBpeaH pemyTaunaTa Ha JpyxecTBOTO.

JlpykecTBOTO npaBM (MHAHCOBO MNaHMpaHe, ¢ KOETO 1a NOCPELUHE H3NAAHETO HA Pa3XoAM H
TEKYWHTC CH 3alb/KCHHA 4pe3 cucTeMa ,Kanennapuo mnnanupaHe Ha ABIKEHME HA NAPHYHUTE
cpeacTsa”,

Ilasapen puek

Iasaper puck € pUCKLT MPH NPOMAHA HA MA3aPHATE LEHM, KATO Kypc Ha 4yKICCTPAaHHA BANyTa,
JIHXBEHH MPOUCHTH MIM UCHY HA KaNUTANIOBN MHCTPYMEHTH, HOXOABT Ha JIPYKECTBOTO MIIH CTOMHOCTTA
Ha HCTOBUTE MHBECTHLIMK /1a GBIaT 3acernaTu. Llenta na ynparieHHETO Ha Na3apHUA PUCK ¢ 13 YIPABIARE
W KOHTpONMpA CKCMOHUMATA HA TA2aPEH PHCK B NPHEMAMBM FPAHHLKM, KATO C€ ONTUMH3Hpa
BL3BPLLIAEMOCTTA. JIPYXKECTBOTO € 3aBHCHMO OT peileHusTa Ha KOMHCHATA 33 €HEPrHilHO M BOAHO
perynupane 3a ueHmTE, 1o kouto MectHoto EPTT n3kymysa npoaykuusta Ha JIpysecTsoTo.

BanyTen puck

JIpy&ecTBOTO He e MIMOKEHO Ha BAYTEH PHCK NPH NOKYNKH WHITHIPpOAaKGH WHIH noeMaHe Ha
3a€MH BBE BayTa, PasinnuvHa T QYHKLMOHAIHATA, OCHOBHO B €B]O.

JInxpen puck

BbE BpB3KA ¢ HECHTYPHOCTTA HA MEXKAYHAPOAHHTE (HHAHCOBH nazapu o1 2008 r. n nopagk dakta, ye
IMXBATA, AOTOBOPEHA B JIOTOBOPA 3a GAHKOB KPEAWT € C IUlaBailll IMXBEH NPOLEHT, ApyxecTBoTO
MPCANpHE MEPKH 33 YaCTHYHO XexHpaHe (0kono 50%) Ha pasxoluTe 3a NMXBH, 4pe3 CKIIOYBAHETO HA
AOroBOp 32 NMXBEH Cyall, CBIIACHO KOATO 3a 50% OT riaBHHUATA N0 3aeMa [IABAUIHAT JIHXBCH MIPOUEHT
ce 2aMeHA ¢ (prukcHpaH auxeeH npoucHt. KeMm 31.12,2020 r. GaHKOBHAT 32€M € HILAIO H3MNATEH,

OnepaTueen puck

OneparuBen pHCK € PUCKBT OT TPEKH HAM KOCBEHH 3aryGu, NPOM3THYAIIY OT IIHPOK KPBr
IpHUMHH, CBBP3aHN C NPOLECHTE, NEPCOHAna, TEXHONOTHHTE M WH(pacTpykTypata Ha JlpyKecTBOTO,
KaKTO M OT BRHIUHH (akTOpH, PaziudH{ OT KPEAWTHH, Na3apHH W JTHKBHIHY PHCKOBE, KaTO HAlpuMep
TE3H, MPOUITHYALM OT NPABHA M PEry/IATOPHH M3HCKBAHMA H OGLIONPHETH CTAHAAPTH HA KOPTIOPATHRHO
nosejeHne. OnepaTHBHH PUCKOBE BBL3HHKBAT OT BCHYKM OMEPAlMK Ha Jpy:KecTBOTO.

Llesra Ha JlpyxecTBOTO € Aa ce ynpak/issa ONepaTHRHMA PHCK, TaKa ue 4a ce Banancupa Mexay
u30AreaneTo Ha QUHAHCOBA 3arybu M yBpempaaHe Ha penyrauuara Ha J(pyXeCTEOTO,H URNOCTHATA
¢eKTHBHOCT Ha Pa3XOAMTE, KAKTO H Ja ce H3barear NPOLERYPHTE 338 KOHTPON, KOMTO OrpaHM4apaT



Dunancos omuem

MAPK 1 EQOX 3a 20dunama, 3aevpriueania na 31 dexemepu 2020 2.

HHHIIMATHBATA ¥ TROPUECTRBOTO.

OcHorHaTa OTroBOpHOCT 3a pa3pafoTBade W Npunarane Ha KOHTPOMH 3a ONEPATHBHHA PHCK Ce
BBj1ara Ha BHCIIETO PBROBOACTBO. Ta3n OTrOBOPHOCT C& NOANOMATa OT Pa3BHTHETO Ha OGN CTAHAAPTH
32 Jpy KecTBOTO 38 yNPaBICHHE HA GIIEPATHEHAA PUCK B CIIGAHHTE 06NacTH;

® H3HCKBAHHMA 33 NOSXOMAAILO paslpeAcNeHHE Ha 3aJbIUKCHHATA, BKMIOUHTENHO M HE3ABHCHMO
OTOPH3MpPAHE HA COCITKH,

*  H3UCKBAHHA 32 PABHABAHE M MOHHTOPHHI HA CHENKHTE;

%  CBOTBETCTBHE C PErY/IATOPHHTE U APYTH NMPABHM H3HCKBAHHA,

¢  JOKYMEHTAIIH:A 32 KOHTPOJ H NPOUEIYpH;

®  HU3HCKBAHMA 33 NIEPHONMYHA OUEHKA HA ONEPATHBHHUTEPHCKOBE M aJIEKBATHOCTTA HA KOHTPOJNHTE
W NPOLCYPHTE 32 CNPABAHE ¢ HASHTHGHLHPAHATE PHCKOBE;

®  H3UCKBRHMA 33 NOKITAJBAHC HAO NEPATHBHH 3ary0H H [IPEUIONKEHHTE KOPUIHPALIY ASHCTRUS,

*  PA3BHTHE HA ABAPHIHH N1aHOBE,

s 00yueHHe K Npo(heCHOHATHO Pa3BHTHE,

*  CTHYHH ¥ OM3HEC CTAHAAPTH;

*  HaMasiBaHC Ha PHCKA, BKIIOYUTE/IHO 3aCTPAXOBKA, KOTATO TORA € ePeKTHBHO.

Nudopmanns 3a CKIYEHN CLIECTEEHH CACIKH
Hama cknmroueny chluecreenH caenxu npes 2020 r.

Hadopmaunsa oTHOCHO cAeNKHTE, CKIIOYeHH Mexay JPyKecTBOTO H CEBLP3aAHH JHLA npes
OTYETHHH [EPHOR, MPeIJIOKEHHH 33 CK/AIOYBAHE HA TAKHBA CASIKH, KAKTO U CAGNKH, KOHTO €4
H3BLH 00HYaHNATA MY ACHHOCT MIIN CHILECTBEHO C¢ OTKIOHHBAT OT RAZAPHUTE YCJIOBHIH, 0 KOUTO
JApyXecTBOTO, WK HETOBO JLIIEPHO APYKECTEO € CTPAHA ¢ NOCOYBAHE HA CTONHOCTTA HA CAGTKHTE,
XapaKTepa Ha CBBP3AHOCTTA M BCAKA HHGopmanua, HeodXxoanMa 3a OUEHKA HA BL3AEHCTBHETO
BLPXY ChCTOAHNETO HA JIpyXecTBOTO

HudopmauusaTa 3a cienkure M cangara cbC CBLP3AHM JMIA ¢ noapobHO NpeacTaseHa B Genexka
24 xbM TipRaoKkeHUTe (PUHAHCOBH OTYETH Ha JlpyKecTBOTO.

Hudopmanns 3a cnfuTns u nokasarenn ¢ neobuyuaen 3a JIpyxecTBOTe XapaKTep, HMaUIH
CBIIECTBCHO BJHAHHE BEPXY A¢HHOCTTa MYy, H PealHIHPAHHTE OT HErc NPHXOAM M H3BLPIIEHH
pazxoau

Hsma cnbutHa ¥ nokasateny ¢ HeoGuuae 3a JIpyxectsoTo Xapakrtep npes 2020 r., umaum
CBHINECTBCHO BIIMAHUE BBPXY ACHHOCTTA MY, H PEANH3MPAHATE OT HEFO NPHUXOLH H U3BBPLIEHH PazXOIH.

Hndopmauma 3a caelkn, BOAeHH M3BLHGATANCOBO — XapaKTep W GH3HeC e/l mocovBaAHE
$MHAHCOBOTO BL3AEHCTEHE HA CAGNKHTE BhPXY AeHHOCTTS, AK0 PHCKBT M NOJZHTE 0T TE3H CeIKH
€A chumecTBeHH 3a J[pyXecTBOTO, M AKO PA3IKPHBAHETO HA TA3H HH(OPMAUHA ¢ ChIECTBEHO 3A
OUCHKATA HA (PHHAHCOBOTO CHCTOSIHAE Ha JIpyKecTBOTO

Hama caenkn Bogenn n2psnbanancoro npes 2020 r.

Hadopmauua 3a aanonm yyacrus ra JIpyxecTBOTO 34 OCHOBHUTE MY HMHBECTHUMH B
CTPAHATA H B MyX0HHA (B LEeHHH KHWKA, GPUHAHCOBH HHCTPYMEHTH, HEMATEDHANHH AKTHBH o
HEIBHAKHMHM HMOTH), KAKTO M HHBeCTHUHMHTE B IS/IOBH LEHHU KHUXA HIBRH HEIOBATA rpyna
NpeINpHATHA M0 CMHCEIA Ha 3aKoHA 3a CHUETOBOACTBOTO M M3TOMHHLMTS/HAYMHHIE Ha
(unancupane,

JIpyxecTBOTO HAMA ANOBH YHACTHA.

Hudopmanus oTHocH0 cKaloMeRuTe oT JIpyiKecTBOTO, 0T HEMOBO TLIIEPHO JPYXECTEO MM
ApY#ECTEO MAiiKa, B KAYECTBOTO HM HA 32eMONOIYYATENH, JOTOBOPH 33 3a¢M ¢ NMOCOYBAHE HA
YCAOBHATA M0 THX, BKIKYHTEIHO HA KPAailHUTE CPOKOBE 32 H3NIAINAHE, KAKTC H HHPOPMALHS 32
NPEAGCTABEHH FAPAHIHH ¥ OEMAHE HA 32 hLJKCHNS;



Dunancos omuem
MAPK 1 EOOJ 34 2o0unama, 3asvpiieania Ha 31 dexemepu 2020 2,

Kem 31 nexemepu 2020 r. [lpykecTBoTo € mOracwio Msuamo 3aeM or  PaidaiizenGank
HurepHewsHEI,

HoroBop®T 3a GaHKOE KPeAMT € CKIMOYEH HPe3 NOANMCBAaHE HA MOMBAHUTENHO CIOPA3yMeHWe
KBM JI0roBop 3a 6anxos 3aeM oT 01 ronn 2012 1. AnexcsT e noanucan Ha 16 oxromepu 2013 r. Horosopsr
or 01 toHm 2012 r. e ckmiouen Mexty PafidaizenGank Futepnewsssn u apyxecteata: BI-1 EOOJI, BI-
2 EOOJ, BI-3 EQOJ], BI'-4 EQOJ, BI'-5 EOOJ, BI'-6 EOO/I, KEX EHJ] EC EHEP, KW EOOJI, KEM
EHJ1 EC EHEPJDKH 1 EOOJ, KEMA EHJ[ EC EHEP/IXM 2 EOOJ] u YWUH/] IIAPK KABAPHA YECT
EQO/I. Ha 16 oxromepu 2013 r. e noanucaHo AONBIHKTENHO CMOPA3yMEHUE ¢ GAHKATA CHIIIACHO KOETO
MAPK 1 EOO/, MAPK 2 ECOJI, I''TOBO EHEP/DKHM EQO/T u Y11 5BJICAPHSA 4 EOO/ couio cragaT
¢TpaHa 1o goroeopa oT 01 wuu 2012 r. Bbe Bpe3ka ¢ TOBa JOIBNHHTENHO CIOPA3YMEHHE OaHKATa €
NpeAOCTABHNA AOMBIHUTENNG GUHAHCHPaHe B pasmep 10.6 MAH. eBpo BHB Bpb3Ka ¢ (JHMHAHCHPAHETO Ha
AcHHOCTTa HA YeTHPUTE ApykecTsa, OCIIMAT pasMep Ha AOTOBOPEHHA KPEAWT cTasa 44.3 MANHOHA €BpO.

[lonyuenuar 6aHKOB KpeaHT € CONMIAPHO rapaHTHPaH OT MOCOMEHMTE NO-FOPE NpYKEcTRa, 3a
00e3neyaBaHe Ha 3ATBIKEHHATA N0 MOMYHEHHAT KPENHT € YMpPeAcH 3aN0T Ha JApYKECTBEHHTE IUIOBC Ha
HpyxecTBoTO M 3an0r Ha ThproekoTe npeanpustue. IoapoGHa HHIOPMALIMA 33 MOTYYEHWTE 3a8Mi ©
onoeecTeHa B 6enexka 20 KM roauMiuus GUHAHCOR oTYeT Ha JIpyKecTROTO.

Hudopmauna 3a npoMeHMTe B YNpaBHTEIHHTE H HAJIOPHHTE OPraHH Npe3 OTUETHATA
(hHHaHCcOBA roguHA.

Hsma npomana B ynpaeneHuero Ha IpysxectaoTo npez 2020 r,

Ungopmanns 0THOCHO cK/no4eHuTe oT JIpyxecTBOTO, 0T HErOBO ALIUEPHD APYHKECTBO HITH
APYKeCTBO MailiKka, B KAYECTBOTO MM HA 3ACMOJATENH, JOTOBOPH 33 3a€M, BKIKOMHTEIHO
NpeaocTaABAHE HA FMAPAHUMH 0T BCAKAKLB BH/, B TOBA HHCJIO HA CELP3aHM JIMNA, ¢ HOCOYBAHE HA
KOHKPETHHTE YCJAORHA 0 THX, BKJIKYHTENHO N0 KPAHHATE CPOKOBE 33 MIaliaHe, H NeJTa 33 KOATO
€3 GUJIH OTIYCHATH

HpyxecTBOTO He € NPEIOCTABANO 3aEMH NPE3 OTYETHUSA MepHoA (MHGOpMAUMATA 33 NPENOCTABEHNUTE
3aEMH € OnoBecrena B Oeilexkka 24 KbM roAMInHNA PUHAHCOB OTHET).

AHAJIN3 W OLEHKA HA OOJIMTHKATA OTHOCHO YHAPABAEHMETO HA (IMHAHCOBMTE PECYPCH ¢
nocovBane HA BRIMOKHOCTTA 34 00C/HYKBAHE HA 32BIUKEHNATA, EBEHTYATHUTE 3ANNAXH M MEPKH,
KONTO [IpYKeCTBOTC € NPeANPHEIo HTH MPEACTOH A peANPHeMe ¢ 0re/l CTCTPANABAHETO HM

Ipes 2020 r. HAMA HACTRIMIH [POMEHH B OCHOBHMTE NPHHUWIH 3a YNPasleHHE Ha
Hpy#KecTBOTO M Ha HEroOBaTA MKOHOMHYECKA Ipyna.

Hudopmanua 3a HacTLOHAN TPOMEHH NPE3 GTHETHRA NMEPHOA B OCHOBHHTE NPUHIANY 32
ynpaeaenre Ha JIpy:ecTBOTO M Ha HEroBaTa rpyna NpeRIpUMRTHATA MO CMUCLAA Ha 3aKoHa 3a
€CYeTOBOACTBOTO

Ilpes 2020 r. HAMA HACTBENHAM NPOMEHH B OCHOBHHTE NPHHUMOM 33 YIPABICHME Ha
JpyxecTBOTO 1 Ha HETOBaTa MKOHOMHYECKA rpyNA.

Hndopmaunsd 3a 0CHOBHHTE XapaKTePHCTHKH HAa NpUAaraanTe ot J{pyKecTBOTo, B Npolieca
HA MITOTBAHE HA (PHHAHCOBHTE OTHETH CHCTEMA 32 BLTPEIIEH KOHTRO 33 YNPAR/ICHHE HA PHCKOBE

Cucremara 3a BrTpelneH koHTpon Ha JIpyxecTBoTo ce XapakTepH3Mpa ¢ TOBA, 4e BKTIOYBA B cele CH
LANOCTHATA [ONHTHKA W OPOUEAYPH (32 BETPEMIEH KOHTPOJ), BE3NPHETH OT PRKOBOACTBOTO Ha
JIpy®ecTBOTO 33 IOCTHTaHE Ha HEFOBHTE LENH H TAPAHTHPA, NOKONKOTO TORA € MPAKTHYECKH BL3MOXHO,
pe4 n eheKTMBHOCT NPH OCHIIECTRIBAHE HA AEHHOCTTA Ha J[pYIKECTROTO, BIIIFOUHTENTHO NMPHABMKAHE KbM
YNpaBlNEHCKaTa NO/IMTHKA, 33MTa HA AKTHBHTE Ha NPEANPUATHETO, YCTAHOBABAHE H IIPE/IOTRPATABAHE HA
M3MaMH K TpPeLIKM, ITbIHOTA, [PAaBHAHOCT HA CYETOBOJHATA JNOKYMCHTALMS, KAKTC H HABPEMEHHO
M3TOTBAHE Ha HajexAHa duHancora uudopmanna. CucTemaTa 3a BLTPELICH KOHTPOA obXBallla He caMo
o6nacTy, Kacaeuu AUPeKTHO (GyHKIMHTE Ha CYETOBOAHATA CHCTEMA, HO H MHOTO N0-IIHPOKH Npofnemn,

B'I:T’pellIHIdHT KOHTPOJ MO0 OTHOINCHHC HA OTUETHATA CHCTEMA C€ 32HMMAaBa ¢ MOCTHFAHETO HA CIETHUTE
LOEJIH]



- Dunancos oniem
MAPK 1 E0OA 3a 2o0unamd, 3eevputeaiia na 31 dexemapu 2020 2,

*  BCUYKH OMEpaLMK fa ce M3RLPILBAT CER HOMYHaBAHE HA OBINO MM KORKPETHO PaspeleHue OT
CTpaHa Ha PLKOBOACTBOTO H B CHOTBETCTBHE CbC 3JAKOHOBHTE H MONIAKOHOBHTE HOPMATHBHH AKTOBE,

*  Boenuku onepainy Win Apyry csGUTHA Ce OTPa3sBaT CBOEBPEMEHHO ¢ TOUEH PAa3MEp Ha CYMHTE 8
HNOAXOAUTE CMETKM ¥ 33 CBOTBETHHS OTUYETSH MEPHOA, Taka H¢ /1a MO3BOJIABAT H3TOTBAHETO HA
(UMHAHCOBHTE OTYETH B CHOTBETCTBHE C KOHKPETHO 3aafieHa PAMKa 3a (PUHAHCOBA OTUETHOCT;

*  JlocThIET O aKTHBHTE H PErUCTPUTE € MOIBONEH CAMO CiIEX CHOTBETHO Pa3pellleHue OT cTpaHa
Ha PbKOBOACTROTO;

e Ilpaen ce nepHooMYHA CHIOCTABKA MEXTY OTHETHHTE AKTHBM H DUIMYECKATa MM HANHYHOCT H
NpU YCTAHOBABAHE HA PA3IUKH C¢ MPEANPHEMAT CROTBETHH AGHCTBHS.

Hudopmanusn 3a a38ecTHHTE Ha /IpyKeCTEOTO AOTOBOPEHOCTH (BKIIOUHTENHO U Ce/l NPHKIIOUBaHe
Ha (HHAHCOBATA rOAMHA), B Pe3yATAT HA KOMTO B OBACIN MEPHOA MOrAT I HACTLOAT NPOMEHH B
NPHTEXRABAHNA OTHOCHTEIEH A8 AaAKUHH Wid oﬁ.mlrauﬂn OT HaCTOAIMH AKUHOHEPH WIH
oGanranHoHepn.

He e mpraexkuMo 32 OpyKECTBOTO.

Ouenka Aa BHLIMOKHOCTHTE 32 PEATH3AUMS HA HHBCCTHUMOHHHTE HAMEPEHHS C IIOCOYBAHE HA
Pa3mMepa Ha pasnoaaraeMHTe CPeJCTBa U OTPasABAHE HA BLIMOKHHTC NPOMEHH B CTPYKTYPATa HA
(hraancupane Ha Ta3m aelinoct.

pr}KeCTBOTD HE NIAHUDPA HAYHTENMHY HHBCCTHIIHH.

anmpmauuﬂ 3A HINOA3BAHETO HA CPEACTBATA OT MIBLPIIEHA HOBA eMHCHA LEHHH KHHKA npes
OTHETHHA NepHOA,

He e npunoxnmo 3a [lpy:kectroTo,

Hudopmaima 3a sucamy cbae6HM, aIMMHHCTPATHBHH WAM apGHTPaKHN NPOM3BOACTEA,
KACACIIH 33AB/DKEHHH HUIH B3eManust Ha JIpy:kecTBoro, B pasmep Hal-maaxe 10 ma ¢To oT
cOOCTBEHHA MY KalMTaJ; aKo ofIaTa CTOAHOCT HA 3AAB/LKEHHSTa WA B3eMAHMATA Ha
ApyxecTBoTo, N0 BCHYKH 00pa3sysaHH NPOM3BOACTBA HAAXBLpan 10 Ha cTo oT cobcTBemus my
KAMHTA, ce npeacTass HHGOPMAUNS 33 BCIKO NPOU3BOACTEO TIOOTAETHO;

JIpyKecTBOTO HAMA BUCALLK 1€/1a KOHTO HAIXBBPAAT 10 HA CTO OT coBCTREHHA My KanuTan.

Apyra nndopmanus o npeneHKa Ha ApYXecTBOTO

He cbuiectsyBat apyru obcroarencrea, KOUTo Jpy:KECTBOTO CUHTZ, Ye BHXa MOITH A2 GLIAT OT 3HAYEHHE
3a pa3sKpHBaHE.

Hudopmanus ceraacio i, 100n, an, 7, 7.1 or 3axoHa 3a ny6aHYHO NpeararaHe HA UeHHY KHUKA
(3IIIIK)

Cornacho un. 100n, an.7, t.1, JipyxecTEOTO cielpa Na H3COTBH Hewnapauusa 3a KopropaTdsHO
ynpaeaeHie. Y. 100n, an. 8 onpeens CbOBPHKAHHETO HA ACKNApaLHATA,

HpyxecTBoTO He M3roTRA OTAENHA JeKiapauus 33 KOPNOPaTHRHO YTIPABIEHHKE, NOPAIH TOBA, Ye:

- HpyxeCTBOTO He € 3aIbIKEHO 1a pasKpuea uHbopManmaTa o 1. 1, 2, 5 u 6 oT wi. 100H, an. 8,
Thit KATO TO He € NySIMYHO M He SMHTHPA AKLMHM, KOWTO [a Ce ThPryBaT Ha PeryJMpaH masap, WiH Ha
MHOTOCTPaHHaA CHCTEMA 32 ThProBus.

- JlpyxectBoTo paskpusa nuGopMalMATa 1o 1.3 oT wi. 100K, an. 8 BbB BPB3KA CbC CHCTEMHTE 34
BLTPELICH KOHTPON H YTIPaB/IeHHe HA PHCKA B Npoueca Ha (UHAHCOBOTO OTHMTAHE Ha cTp.6 ao c1p.11 or
HACTOALLMA AOKIIAN;

- Hpyxectsoto paskpuea uudopmanmarta no 1. 4 ot wi. 1004, an. 8 BbE BpB3Ka ¢ nuopmaunaTa
no un. 10, maparpad 1, Gyxeu ,B”, .1, ,e”, .2 u 1" or Jupextura 2004/25/E0 Ha Esponejickns
napnamedt ¥ Ha Ceeera ot 21.04.2004 r., xakTo crensa:
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Durancoe omiem
MAPK 1 EOO 34 zoounama, 3aevpriema na 31 dexemepu 2020 2.

IHAYHMH NPeKH HAH KOCBEeHH AKRUOHEePHH YUACTHH

Hama 3HAUMMH NpeKy UM KOCREHH aKLHOHEpHM yuacTHs 8 JIpyXecTBOTO, BRINKOYHTEIHO 4pes
NUpaMHAAITHH CTPYKTYPH H KPBCTOCAHH aKLHOHCPHHM YHYAacTHA, 1O CMHCBNA Ha 4. 85 oT JHpekThsa
2001/34/E0.

HpurexkaTe s HA NeHHM KHIDKA ChC CHELHANHH paBa

He ¢ npunoxumo za dpyxecTBoTO.

OrpaHuydeHHs BLPXY MPaBaTa Ha r1ac

Hsama Takusa.

MpaBuna 33 HasHAwABAHE HAN CMAHA Ha WieHoBeTe Ba CJI. Hamenennn B yerasa
He e npunoxumMo sa HpyxecTeOTO.

IIpasomomus ra wienosere na CJI na eMUTHpAT HIH H3KYNYBAT AKIHU

He e npunoxumo 3a JpysxecTBoTo.

OTroBopHOCTH Ha PLKOBOACTBOTO

Cnopen 6BIrapckoTO 3aKOHOAATENCTRO, PRKOBOACTBOTO CleJBa Ha HW3roTBs (PUHANCOB OTUET 3a
Beaxa (PHHAHCOBA roAMHa, KOMTO Ha JaBa BAPHA M YECTHA mpeacTasa 3a (HHAHCOBOTO CELCTOSHHE Ha
Jpy:xecTBOTO KbM Kpad HA FOMHHATA, PUHAHCOBOTO MY IIPEACTABAHE H HADHUHNTE MY TOTOLH,

Prxoponcreeoro noTBLp#AaBa, Y€ € MPHUIAranc MOCAENOBATENHO aEKBATHH CUETOBOIHH
NOIMTHKH TIPH H3TOTBAHETO Ha roAHWMIHHA (uHAHCOB oT4eT KbM 31 nexkemepu 2020 r. ¢ e HanpaBuio
PasyMHH H NpeAna3iHeH MPELEHKH, NPEANONOKeHHA U NPUBIH3UTEIHY OUEHKH,

PBKOBOACTBOTO CBILC NOTBBEPXIABA, Y€ CE € MPUABPKANQ KbM JIEHCTEALUMTE CHETOBOAHH
CTAHTApTH, KaTO QHHAHCOBUAT OTUET € MArOTREH HA NPHHLMIA HA AeHCTBAILOTO [IPENPHATHE.

PBEKOBOACTEOTO HOCH OTFOBOPHOCT 33 MPaBHIHOTO BOJEHE Ha CUCTOBOAHMTE PErMcTpH, 3a
uenecko0PasHOTO YNPABIEHAE HA AKTHBHTE M 33 NPSAAPHEMaHeTo Ha HeoGXOAMMHATE MEpKH 3a Habarsane
Y pa3KpHBaHEe Ha ¢BCHTYAIHH 3N0yNnoTpeGu H APYry HEPEIHOCTH.

PEKOBOACTRBOTO CHILIO MOTBEPKIABA, Y€ NPH N3rOTBIHETO HA HACTOAWMA JOKIAA 3a JeHHOCTTA €
MPEACTABUIC BAPHO H HYCCTHO PA3BUTHETO H PEIYNTATHTE OT nefiHoCTTa Ha NpEennNpUATHETO 38 H3AMWHANHA
AeprOI, KAKTO H HETOBOTO CBHCTOAHNE H OCHOBHHUTE PHCKOEES, NPEA KOMTO € H3MPAaBeHO.

Ynpasuren:
Kamanuna-Kpucmuana dpazou

“*Mapk 1” EOQJ]
rp. Codus

28 cenremspu 2021 r.
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Dunancos omvem

MAPK 1 EOOJ 3a zeounana, 3assprisatia Ha 31 dexemepu 2020 2,

Or4er 3a neua16ara wiau 3arybara u Apyras BceoGXBaTeH A0X0.
3a roaunara, 3sapspmBaia na 31 gekemMBpH

B xunsou neea Benescra 2020 2019

Ipuxonn 6 891 989

Hoxonu 3a xomnexcupaue ¢ npemun ot $oug CEC 7 916 1 001

Hpyru noxonu 7 794 4

Hsnonssany cypoBuHIL, MATEpHAIN ¥ KOHCYMATHEH 8 8) (6)

Pa3zxoau 3a BRHLWIHK yenyTH 9 (620} (660)

Pazxonu 2a mepconana 10 (56) (54

Pasxonm 3a aMopTH3anMu 1 (638) (638)

Hpyry pazxonu 12 (87) (101)

PeayaTaT or onepaTHBHa Jeiinoct 1192 535

(DHHAHCOBH pa3x0[dH, HETHO 13 (70) (72)

Heuanda npeau faHLUH 1122 463

Pazxonw 3a gansum 15 (112) (46)

Ileuan6a 3a nepuoaa 1010 417

Apyr BceoGxXBaTeH A0X01

Komnonenmu, koumo ca unu mozam da 6voam

SHOCACOCIIGUE PERNACHPUUDANK & nedarbama uny

3azybama:

Ediexrnena wact or npomennte B copaseanusara CroitHOCT

TIpH Xe/UKHPAaHE HA MAPHYHH TIOTOUH 13 2 2)

Hanek BLpxy Apyr BceoBXBaTen 1oxon 15 -

HApyr sceoGxBaTeH 10X0/ 32 NEPHOA, HETHO OT JAHBIM 2 (2)

O6uwo BceolGxBaTeH 10X04 34 Nepnoaa 1012 415

Benexciume na empanuyu 5 0o 37 ca nepasdeand wacm om mosu daufiaﬂcg\omqem

DBHHAHCOBMAT OTHET € 000peH 3a H3naBaHe 0T YIpaBHTENs H/E; ;f{pxxcbc'rscmhl 8 cemremepu 2021 r. \
! : -
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C?LIIIKO nocCToNOB

Karanuna-Kpucrnana Jparon
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MAPK 1 EOOJ

OTueT 32 PHHAHCOBOTO CHLCTOSHME

B xunnou nesa
AKTUBH

HmoTu, matnnmn, ceopbikeHus 4 obopyapate
OBfo HeTeKYIUN AKTHBH

[lpenocTaBenn 3aeMH H KpeauTH
TBPrOBCKH M APYTY B3EMaHus
Ilpeannarenn pazxonu v pasxofu 3a Gereliy
NEepHOIH
ITapHuHH cpencTea M eKBHBANICHTH
O06mo Tekyme aKTHEH

Ob1mo aKTHEH

CoOcTBeH KanuTan
PervcTpupan kanuran
PezepBu
Ievanbn n 3aryou

O6me cobeTsen Kannran

Hacuen
3aeMu K KpeaAnTH
OTcpodeHy JaHbYHH TIACHBH
IlpoBuzun

O30 HeTeKYIH NACHBH
3aemMH M KpeaUTH
TwprosckH H ApYTH 33ABIKEHUS
Texyy naHLYHA 3A0BIKEHHS
JlepuBaTuey

O6mwe TeKyutn nacHen

O6umo macusn

0610 colfcTReH KAMKTA U SACHBH

31 nexemapn

Dunancos omuem
3a zodunama, 3aevpuieaya na 31 dexemapu 2020 2.

31 nexemepn

Benesicrca 2020 2019
4 6 851 7 489
6 851 7 489

72 70

16 1176 235
17 3 10
18 228 194
1479 509

8330 7998

4113 4113

- (2)

2 607 1597

19 6720 5708
20 - 943
15 202 106
23 132 125
334 1174

20 626 554
21 647 553
3 8

22 - 1
1276 1116

1610 2290

8330 7 998

Beneoicxume na cmpanuyu 5 00 37 ca nepazdeana wacm om mosu unaHcos omiem.
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PHHAHCOBMAT OTYET € 0100peH 32 l\sﬂaaaue oT Ynpaeurena Hafﬂp”ﬁfﬁe{o Ha 2§ cerrr
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Ynpasumen
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Dunarncos omuem
MA (4)
PK | EOOA 3a 200unama, 3asvpuisaiya ne 31 dexemapu 2020 2,

OrTueT 32 IpoMeHUTE B cOGCTBEHHS KANUTA

Perncrpupan IMeuanbu n
B xunadu nesa Benesicxa Pezepsn Oduro
KAOHTAN 3ary6n

Bananc na 1 snyapn 2019 4113 - 1180 5293
ITewan®a 3a nepuona - 417 417
Hpyr BceobxBarteH Zoxon 3a nepuona - (2} - (2)
O6mo BceobxsaTeH A0X04 32 mepHOaa - {2) 417 415
Banane #a 31 aexemspn 2019 19 4113 (2) 1597 5708
Bananc na 1 anyapn 2020 4113 2) 1597 5708
Ileuanba 3a nepuoga - - 1010 1010
Hpyr BceoGxBaren goxon 3a nepHoaa - 2 - 2
OG0 BeeoGXBaTeH J0X0A 33 NEpHOAA - - 19010 1012
banane na 31 nexemppu 2020 19 4113 - 2 607 6 720

Benesckme na cmpanuipie 5 00 37 ca Hepasoeana wacm om mo3u unarcos omyem.
DHHAHCOBHAT OTHET ¢ 0foGpen 3a,u3fasane 0T Y npasHTens Ha JIpyxecTBoTO Ha 28 cs;n)‘eMBpH 2021 }\_
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@uingncou omuant
MAPK 1 EOO] 30 200unama, 3asupliigania na 31 dexemepu 2020 2.

OT1yer 3a NMAPpHYIHHUTE MOTONH
3a roannara, 3apppmBania ua 31 jexemspn

B xunaou nesa Benencka 2020 2019

Ilapuvay NoTouw OT ONEPaTHBAA JefHoCcT

HMoctTennenus OT KIMeHTH 1126 1376
[Mecrbiienns or gonn CEC 816 917
Tnaianus ¥eM 10CTABYHLH (713) (855)
Hinnarenu b3narpaxaeHus (41) (42)
Ilnaianus 3a OCUTYPOBKH (12) (1
(IlnaTeHn)/BB3cTAHOBEHH KOCBEHE JAHBLH HETHO (74) (77
[Tnawauus 3a npexy faHbUK (22) (3G9
VznnareHu nUxBH (36) (1)
Hpyry nnawianus HeTHO (116) (172)
HeTeH napHt4eH MOTOK OT ONEpATHEHA AefinocT 9228 1046

ITapHanu NOTOLH OT UHBECTHIIHOHHA JeiiHOCT
Inaianns no npeaocTapeHy 3aeMK - {69)
Heren napHYeH noTox 33 HHBECTHUHOHHA AeHHOCT - (69)

Hapnuen norok or PpuHasicosa Aeiinocr

[Thamanus no nomyueHy 3agMu (894) {1134
Heren napuyvenr noTox oT GHHAKCOBE NEHHOCT (894) (1 134)
HeTHe yEeJHYMeHHE HA TAPHYHH CPEACTBA H EKBHBAJJCHTH 34 (157)
[Mapx4Hy cpeCTRa 1 eXBHBANGHTH Ha | AHyapH 194 351
Mapuunn cpeacTea H eKBHBaJIeHTH Ha 31 JeiemBpH i8 228 194

Benexcxume na empanuyu 5 0o 37 ca nepasdenna wacm om mo3u qbwraﬂcoe pmqem -
unaHcoBHAT OTUET ¢ oJobpeH 32 winasaHe 0T YupaeuTens Ha I[pyméé;rsd'ro ha 28 cem" pu 2021 .o

i zmmr
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Karanuna-Kpucruana Iparon
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Dunancos omiem
E
MAPK 1 EOOX 3a zodunama, 3newpueauia na 31 dexemepu 2020 2.

benexkkn KbM puHAHCOBHA 0TYET

1, Craryr u npeamMer ua jpeiisocr 6
2. Baza 3a wsrotasnxe 6
3. [lpoMAHa B 3HAYMMHUTE CYETOBOLHH IMOJIMTHKH 8
4.  3HauMMH CYETOBOJHH NOJIMTHKY 8
5.  HoBu cTasaapTy ¥ passCHEHMA, KOHTO Bee OLLE HE ca NMPHIOKAMH 19
6. Ilpuxonn 21
7. HOpyru noxonu 22
8. H3non3sanu CypOBHHM, MATEPHAIM H KOHCYMATHBH 22
9. Paixonu 3a BBHIIHY YCITYTH 22
10. Pazxony 3a nepconana 22
11. Pasxoxm 3a amopTr3aunu 4 oGesleHka 22
12. Jpyru pasxonu 23
13. DHUHAHCOBH TIPHXOAM H PazXoiu 23
14, FIMOTH, MAMINHH, CLOPBKEHHS H 060pyIBaHE 24
15. HaHBUH 25
16. THproBckH ¥ APYTH B3EManHs 26
17. TlpeanaaTeHu pasxoau 1 pasxonu 3a GbAeLH NepHoIn 26
18. [Tapuuny cpeacTBa ¥ eKBUBANEHTH 27
19. Kanuran u pesepeu 27
20, Jaemm 27
21, TLproBcky M OPYTH 3aTBIKEHNS 29
22. JlepuBaTHBH 29
23. Hposusun 30
24, (DUHAHCOBY HHCTPYMEHTH 31
25. CpbpzaHu 1MHa 35
26. YcnoBHU 3aabKeHHS W TIpaBa 36
27. CobuTus ciiep 1aTaTa HA OTYETHHS TIEPHO 37



@unancod ontuem

MAPK I EQOZ 3a 200unama, raevpriaaiiy ita 31 dexemspu 2020 2.

1. CratyT H npeaMeT Ha JAeHHOCT

MAPK 1 EOO/J] {[ipyxecTBOTO} € €RHOJINYHO APYKECTEC C OTPAHMYEHA OTFOBOPHOCT, OCHOBAHO Npe3
2006 r,, snacano & Teproeckua perneTep KbM AreHuna no BnuceaHusTa ¢ EMK 119665627, Cenannmero u
AApechT Ha ynpaeleHHe Ha ApyxecTBoTe ¢ B Pemybnmxa Bwarapua - rpax Codwus, nk. 1404, palion
Tpuamnna, 6yn. Bearapus 51B er. 4. Anpecwst 2a kopecnonpenuus e rpan Codws, mk. 1404, paiion
Tpraanua, 6yn. Bearapus 5156 er. 4. EnexTpoHHAAT afipec 3a KOpecnoHAEHLHS e cdragoifierg.eu

Mpeamer na aciirocTTa Ha JIpYKECTBOTO € H3rpaXkOaHe W eKCIUIOATALMA Ha BATLPHH [APKOBE,
HPOM3BOACTEO HA EJICKTPHYECKA CHEPIHA OT BbL3OGHOBAEGMH eHeprHiiHKM W3TOYHUUA (BATBPHH reHeparopu),
BBTPElIHA M BLHIIHA TLPrOBCKA AefHOCT, KAKTO W BCAKa ApYra HelHocT He3abpaHeHa oT 3aKOHa.

Jpy:KecTBOTO ce NpelcTaBNABa H ynpasasea or Karanuna-Kpucruana Jparou, rpasinaniH Ha PyMbHuSA.

Ennonnuen cobereennk Ha kanmutana ¢ EPI Yuua Brarapus C.nA. — ApyXecTBO PETHCTPHPAHO B
Hranun,

2. ba3za 3a naroresne

2.1 CrorBercTBRC

Tosu ¢MHAHCOB OTHET € M3roTBEH B CBHOTBETCTBHe ¢ MeskayHapOJAHHTE CTaHAAPTH 33 (HHAHCOBO
orauraHe (MC®DO), npreru ot Eeponeitckns Crioz (EC).

(PHHEAHCOBHAT OTYET € 0A00peH 3a M3naraHe o Yrpasnrens na Jpymxecrsoro Ha 28 centemepn 2021 r.

2.2 Bbaza 3a U3MepBaHe
Tosn GUHAHCOB OTYET ¢ MITOTBEH HA 5A3aTa HA MCTOPHUECKATA CTOHHOCT, ¢ M3KJKUEHHE HA JePUBATHBHH
CIJHHEIHCOBH HHCTPYMEHTH, OTYHTAHH NO CripaseTHBa CTOMHOCT

2.3 OyHKNHEOHAJHR BAJYTA H BAJYyTa HA NPEJCTABIHE

To3u dmAaHcOB OT4eT € mpencraseH B Boarapekn neea (BGN), koare e dyuxunonannarta sanyTa Ha
Hpyxecrsoro. Lisnara prunancosa nuopmauun npeacTasenHa B eBa € 3aKpBrigHa 10 XHAsa, OCBEH KOMaTo ¢
[IOCOYEHO 1PYTO.

2.4 Usnonseane na npHOAHIHTEAHH OLEHKH U NPeLeHKH

Marotesneto Ha ¢unancosua otier cmopen MC®O usucksa PLKOBOACTEOTO Ja MpPaBH MpPELEHKH,
NpuONH3KTENHH OLIEHKH H ACTYCKAHHA, KOMTO BIHAAT HA NPHAAraHeTO HA CYESTOBOMHMTE NOJMTHKH H Ha
aKTHBHTE, NACHBHTE, NPHXOANTE W pasxomure. Peanmuar pesynrar moxe jga Gbae painudeH OT Te3w
NPHOMUINTENHH OLICHKH.

[IpepasrnexaaneTo Ha CYETOBOAHMTE OLEHKH C€ [PH3HABA B NEpHOAa, B KOWIO OueHKaTa ¢
Npepasriieiiand, Korato NpepasraciIaneTo 3acAra TO3H HEpHOA, H B ObJEIUH NEPHOOH AKO NPEpasrNexaaHeTo
OKa3Ba BJIHAHHE Ha OLACIIMTE MEPHOAH,

(i} Hpeuenru
HMudopmanms 3a 3HaYHTENHH NO3HLMH, 33CETHATH OT OUEHKH M JONYCKAHHA [pH OpHIaraHe Ha
CHETOBOJHHTE MONMTHKH, KOWTO HMAaT HaH-3HA4nTeneH €(exT BBPXY CyMHTe, NMPH3HATH BbB (QUHAHCOBHI
OTYET, C€ CHABPKA B CNEIHHTE BeNeKKY:
* Benexka 14— Onpene/siHe Ha OVaKBaHHA MOJEIEH XMBOT M BL3CTAHOBHMATA CTOHHOCT Ha HMOTH,
MalllHHY, ChOPBKEHHA H 000PyABaHE.

(if) Hecuzyprnocm ¢ donycKanHuAMA U oyeHKume
Hudopmalms 3a HECHTYPHOCT B AOIYCKAHMATA 0 OLEHKHTE, 32 KOMTO MMA 3HAUMTENSH PUCK Ja AOBELAT
A0 ChINECTBEHH KOPEKLMH B CNIEABAILATA (PHHAHCOBA (OAMHA, C€ CHABPKA B CIEAHHTE GENem)Ku:
® Benexxa 14 — TecT 3a 00e3UEHKA: KIIOYOBY A0NYCKAHHA, HAa KOHTO €€ OCHOBABAT BH3CTAHOBHMUTE
CTOHHOCTH,
® benexku 23 v 26 — INpn3narale 0 OLCHKA HA IIPOBHZHM H YCIOBHH 3a/Ib/AKEHHA W OPABA; OCHOBHH
JOITYCKaHNA 334 BEPOATHOCTTA U PA3Mepa Ha H3XO/SILH PecypeH.



MABK I E66) DBandicos erem
ol 3a 2adunama, 1aevpuisaiia na 31 dexemspu 2020 2.

2. Basa 3a narorsase (NPogbLKeHHE)
2.4 N3nonspade Ha NpHOJIH3NTEHH OUEHKH W IIPEUEHKH {(mpogbirenune)
{ii) Hecuzypnocm ¢ 0onycKkanuama u oyenxume
Benexxa 16 — TLProBCKM M APYTH B3EMaHHA — B 4YaCTTA 33 OIEHKA HA BHICTAHOBMMATA CTOHHOCT Ha
TBPrOBCKH B3SMAHMA OT KJIHEHTH;

Chpacediiou ematioctiu
Hsakos 0T cHeTOBOAHMTE NONMTHKK K OfIOBECTABAHMA HA JlpysKecTBOTO MINCKRAT OLGHKA HA CHIPABEATUBH
CTORHOCTH 33 PHUHAHCOBY U 33 He-PUHAHCOBH AKTUBH M NACHBH.
HpykecTBOTO € YCTAHOBHIO KOHTPOJIHA PAMKA MO OTHOIEHUE Ha OLEHKATA Ha CTIpaBEUIMBY CTONHOCTH,
Tosa BKMIOUBA OLEHMTENCKH EKHM, KOATO HocH obuiarta OTFOBOPHOCT 32 HAJ30pa Hal BCHYKH 3HAYHTE/HH
OUCHKH Ha COPABSIUIMBH CTOHHOCTH, BKIIIOYHTENHO ClIpABEATHBY cTolHOCTH B HuBo 3.

OUuEHHTEACKHAT eXHM PErYNAPHO NPErneskia IHAYHTENHUTE HEHaGNIONaeMH BXOAILH NAHHH W KOPEKLHH
Ha OueHKuTe. AKO HHOPMAUMA OT TPETH CTPAHW, KATO KOTHPOBKHM OT GPOKEPH MAM CXOIHH YCIYTH, ce
M3MON3BA 33 OLEHKA HA COPABEANMBH CTOHHOCTH, TOTaBa OUGHHTENCKHAT CKHUIL OLEHABA MOYYESHHTE
AOKA3ATENCTEA OT TPETH CTPaHM, 33 1A CE NOAKPENH 3AKMOYEHHETO, M€ TAKMBA OUEHKH OTrOBApAT HA
n3nckBanuATa na MCQPO, BKIIOYHTENHO HUBOTO B HEpapXHATA HA CIPABSATHBHTE CTOHHOCTH, B KOETO TAKMBA
OLENKH TpAGRa Aa Obaar KiacHULUMpPanH.

Korato ouensnsa cnpapeAnuBaTa CTOMHOCT Ha AKTHUB MM NacHB, JIpy»KECTBOTO H3NO/I3Ba HAGMIOAAEMH
HaHHH, AOKONKOTO € BBIMOXKHO. CnpaBeanuBuTe CTONHOCTH C& KATErOPUIHpPAaT B pamIHYHH HHBA B
liepapxuaTa Ha CMIPABEIVIMENTE CTOMHOCTH Ha (asaTa Ha BXOAAIIMTE NaHH¥ B TEXHMKUTE 32 OLEHKA, KAKTO
crneasa:

* Huro 1: koTHpaHH UeHH (HCKOPUIHPAHH) HA 2KTHBHY [1a3apH 33 CXOAHH aKTHRH WK NaCHBH.

¢ Hugo 2! 5XOOAIM JAHAK Pa3iH4HH OT KOTHPAHH LEHH, BIIOYeHK B HUBo 1, kouTo, npako (T.e. kato
UEHH) M KOCBEHO (T.€. IIOMYYeHH OT LeHH), €4 OCTLITHH 3a HaG/TIONaBaHe 33 AKTUBA HIH NacuBa.

* Hugo 3: Bxoasmm fanuM 32 akTHBA WM NAcHBa, KOHTO He ca 0asMpaHM Ha HaGNFOJacMM mazapHu
JaHHM (HeHabmonaeMu BXOIALIH NAHHH).

AKO BXOMALIMTE AaHHM, WINON3BaHM 2a OLCHKA HA CNPABE/NTMRATA CTOMHOCT HA AKTHBA WM NAcHBA,
MOTaT Ja C¢ KATETOPHIHUPAT B PASIMYHH HHBA OT fiepapXuaTa Ha CTIpaBeJIMBHTE CTOMHOCTH, TOTARA OLEHKATA
Ha CNpaBeANBATA CTOMHOCT CE KAaTEropH3Mpa B HelfHATAa [AIOCT B TOBA HHBO OT HepapXxHATAa Ha
CrpabeIMBUTE CTORHOCTH, YHATO BXOJAIA HHGOPMALHA € OT 3HAUSHHE 33 UATOCTHATA OLEHKA.

JpyxecTsoTo nmpusHara TpaHc(epn Mexdy HHBaTa Ha HEPapXWATA HA CHPABEUIMBHTE CTONHOCTH KBM
Kpas Ha OTHETHHA HepHOA, ITpe3 KOHTO ¢ cTaHala NpoMAHaTa.

[loseve wudopmauud 3a NONYCKAHMATa, HANPABEHH OPH OUEHKA HAa CTIPABEMTHBHTE CTOMHOCTH, €
BKITKOYEHA B CletHaTa Genexka:

¢ Benexka 22 — JepuBatHen
* benexka 24 - DUHAHCOBH HHCTPYMEHTH

2.5. JeficrBamo npeanpuaTue

PUHAHCOBHAT OTHET € WITOTEEH [IPM Cra3BaHe HA MPUHUANA Ha AelicTBalo npeanpuaThe. Kby 31 nekemeph
2020 r. JIpy:XecTBOTO OTUHTE NONOKHTENHH HETHH AKTHEH.

PLKoBOICTBOTO CuNTa, Ye [IpyKECTBOTO € B CLCTOAHHE A (PMHAHCHPA HOPMAITHATA Ci ONEPATHBHA AEHHOCT ©
TEKYIIHTE PE3yNTATH PEATHINPAHH OT ONEPHUPAHSTO HA CBONTE aKTHBH,

PLKOBOACTROTO NpenBmiaa, ue CHINECTBYBAIINTE KANHTANOBH PECYPCH M H3TOMHHUM Ha (MHAHCHpaHe
(napHuHy NOTOUM OT OCHOBHA JIEHHOCT, HOCTEN A0 (GHHAHCHPAHE M QUHAHCOBA MOAKPENa HA rPyMaTa) e ca
JICKBATHH 32 JIMKBWIHUTE MY noTpeOHOCTH npe3 cnexpammara 2021 r. B He ca HAaAHUE HECUTYPHOCTH,
CEBP3aHH CbC CBOMTHA WM YCIOBMA, KOMTO MOAT A4 MOCTABAT MO CHMHEHHE EBB3MOMKHOCTTA HA
HpyXecTROTO 1a NPOJBIKH KaTo AEMCTBALIO IPEANPHATHE.



Bukigiicos armmam
MAPK | E
oou 3a 200unama, Jaevpusmya na 31 dexemapu 2020 2.

3. Ilpomstna B 3HAYHMHTE CYETOBOAHH NOJMTHKH
Crennute HOBH W NPOMEHEHH CTAHUAPTM M passcHEHWs c¢a B cuna or | aHyapn 2020 r. HO Te Hamar
3HAUUTENEH ek BhpXy QHHAHCOBUA 0THeT Ha JIpyKecTBOTO:

(a) Hamenenus 8 MCC 1 [lpeccmassne na gunancosume omuemu u MCC 8 Cuemogoonu noRUmNKY,
HPOMEHU 8 CHEMOGOOHUME RPUBAUSUMEAHN OYEHK U ZPEUIRY

(6) Uamenenns 8 MCDO 9 dunancosu uncmpymenmu, MCC 39 ®unancosy unempymenmu: [Tpusnasane u
oyennsane W MCQO 7 Gunancosu unempymenmu: Onoeecmasane

() TIpomenn B pepeperunnte KoM Konuenryanuara pamka 8 MCHO
(r) Mpomenn B MCDO 3 Buanec komOunanau

4. 3HAYMMH CHETOBORHHN NMOJHTHKH
HpyxecTBOTO & NPHAOKHNG HOCNENOBATENHO 3HAYHMHTE CHETOBOAHH TIOJIMTHKH MpPeacTaBeHH Mo-A0ny 3a
BCHYKH NEPHOAK, NPEACTABEHH B TO3K (HHAHCOB OTYET.

4.1 dyxaecTpaHHa BaJyTH
Coenxu @ uysredecmpanna saryma

Onepaumute B HyXKIECTPaHHAa BamyTa C&€ OTYHTAT BBB {(DYHKUMOHANHATA BalyTa 1o OBMEHHMA KypC,
NPHACAHM B JICHA Ha U3BLPLIBAHE HA CeAKaTa. ITApHYHH aKTHRH H MACHBH, NEHOMHHHPAHH B 9yXkAECTPaHHa
BalyTa, C¢ OTYMTAT BBE QYHKIMOHAITHATA BAIYTA [0 3AKNIOYHTEIHAA KYPC B ACHS HA M3rOTBAHE HA OTYETA 34
unaHcOBOTO cheTosHME. [lewanba wan 3ary6a OT KypPCOBH PasauKy, NPOHITHYAIIM OT NAPWHHH NO3HLMH, €
palHKaTa MexAy aMOpPTH3MpaHaTa CTOHHOCT BBB (YHKUMOHANHAa BaNyTa B HavyaloTo Ha MNEPHOAa,
KopurupaHa ¢ edeKTHBHATa JIMXBA H IUIALMAHWATA Tpe3 NEPHOAA M AMOPTHIMPAHATA CTOHHOCT B
4yKIECTPAHHA BajlyTa NPERATYTHPAHA MO KYPCA B KPasd HA MEPHOA.

Henapuuny akTHEH W [ACHBH ISHOMHHMPAHH B 9y¥JIECTPAHHH BAIYTH, KOHTO Ce& OTYHTAT [0
crpaBeAnMBa CTOHHOCT, C€ NpPEeBPBINAT BBB (YHKLUHOHANHATA BadyTa 0 Kypca Ha QaTarta, KEM KOSTO €
onpefenena cnpaeejnueata crofinocT. Hemapuynn akTHBH M NacHBR B 4yXKASCTPAHHA BaNyTa, KOMTO Ce
OLCHABAT 110 MCTOPHYECKA LIEHA, O€ MPEBaNyTHPAaT BbB (YHKUHMOHANHATA BAAYTA NO Kypca Ha JaTaTa Ha
cAenkarta. KypcoBd pasliMKy, Bb3HMKBALLM OT NPeBATYTHPAHETO BHB (JYHKUMOHAIHATA BANYTA CE OTYHTAT E
neyanGu u 3ary0u, OCBEH CNENHMTE pPa3NUKM, KOMTO C€ NPU3HABAT B APYr BCeOoGXBATEH AoX0A NpH
NPEBATY THPAHETO HA!

® OTroBapsAlIM HA yCIOBHMATA XE/LKWHTH HA MAPUYEH MOTOK, AOKONKOTO XEIMKHHIA ¢ eleKTHREH.

Or 1 suyapu 1999 rogmna obmeHHusT kypc Ha Boirapckns nes (BGN) e dmkcupan kem espo (EUR).
O6mennnat kype e BGN 1.95583 /EUR 1.

4.2, PUHAHCOBH HHCTPYMEHTH
({) Hpusnacaie u nopsonavanno usmepeaie

Tbprosexu B3eMaHnyWa W M3NAHSHWUTE JBATOBH LCHHH KHM:KA NHEPBOHAYAIIHO Ce TNPHIHABAT, KOTATO Ca

BL3HWKHAMH. BCHYKM pyrd pUHAHCOBM aKTHBM W TTaCHBH €A [YBPBOHAYAIHO MPHIHATH, KoraTo JpyxecTROTO
CTABA CTPAHA N0 JOrFCBOPHHTE YCI0BHI HA HHCTPYMEHTA.
QUHAHCOB aKTHB (OCBEH THPrOBCKHTE B3EMaHMA 563 CLINECTBEH KOMIOHEHT HA GUHAHCHPAHE) MM (PHHAHCOB
NacHB Ce M3IMEPBA MLPBOHAYANHO MO CNPABEAMHBA CTORHOCT [LIKOC, 33 MO3MIMH, KOHTC HE C€ OTYHTAT Mo
CrnpaBeNBa CTOHHOCT Mpes nedanba u 3aryba, pasxou Mo CAENKATA, KOMTO €4 NPAKO CELP3IaHH C HErOBOTO
npuaoGHBaHe WM W3jasane. ThProBCcKH B3eManHs Ge3 CHIIECTBEH KOMIIOHEHT Ha GHHAHCHPAHE CE W3MEpBAT
I'BPBOHAYANIHO 1O CBOTBETHATE HM 1I€HA Ha CHENKATA {TPAaH3aKLHOHHA CTOHHOCT).
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4. 3HAYMMMN CHCTOBORH MONMMTUKH (NPob/IAeHHEE)
4.2 ODUHANCOBH HHCTPYMEHTH (TIPOTBIREHE)
(i) Knacuguxayus u nocnedsauio uimepaane

DUNIHCOBH AKTHBE

Ipu neproHavnnHo npusHaeaHe QUHAHCOB AKTHR ¢¢ KNACH(UIMPA KATO CUEHZBAH MO AMOPTHIMPYEMa
crofinoct, CCABH — nearosa uusectuums, CCABJ] - kamuranosa uusectiuns, unu no CCITI3,

(DUHAHCOBHTE aKTHBHM He ¢¢ pexjIacudHUHpaT crlea TAXHOTO MbPBOHAYAIHO INPHIHABAHE, OCBEH akKo
IpyxectpoTo mpomens BuzMec Moaena 23 yiipaRieHMe Ha (DMA4HCOBM aKTHBH, B KOHTO cmywali BCHYKH
3acerHaTi (PHMHAHCOBM AKTHBM ce pernacupuuMpaT OT MhPBHA ACH HA MLPBHA OTHETEH MEpHOA, Chedepall
npoMsHaTa B BH3HeC Monena.

(DUNAHCOB aKTHB C¢ QUEeHABA IO amop"maﬂpana CTOﬁHOCT, aKo OTl"OBapﬁ H HA JBeT¢ YCNOBHA U HE €
onpenened no CCIIT3:

— IBPKH cc B OM3IHEC MOLES, YHATO Led e aKTHBHTC Aa GbiaT AspmaHH, 3a Ja ce cubepar AorosopHute
NApHYHYA NOTOLH; |

— CBRIIACHO MOTOROPHUTE YCIMOBHA HA ¢)HH3HCOBHH AKTWB Ha KOHKPETHH IaTH BB2HHKBAT ITAPHYHH NMOTOLH,
KOHTO C& ¢JHHCTBEHO IJ1alllaHud 110 rMaBHHLA H NHXBA BbPXY HCNOraceHaTa CyMa Ha rmaBHHUATA.

Junropata HHBECTHUMA ¢e u3mepea no CCJABJL ako orropaps €/1HOBPEMEHHO Ha CACIHHTE ABE
M3HCKBAHHA U HE € npeAHazHaveHa 3a uaMepsane no CCIIIT3:
— TA ce ABRpHM B GM3HEC MOE, YHATO LEN Ce NOCTHra upes chOHpaHEe Ha AOTOBOPHH MApPHYHI NOTOLH H
npojax6Ga Ha PUHAHCORY AKTHBH; H
~ CEBIJIACHO HEHHHTE JOTOBOPHH YC/OBHA HA OHOPENEsIEHH JATH Bb3HHKRAT NAPHYHH NOTOLH, KOHTO €2 CamMo
[TAIAHKA Ha rNIaBHKLA M U JIMXBAa BEPXY HENIOraceHaTa CyMa Ha TIaBHHIATA.

[Ipd NBPBOHAYANHO MPH3HABAHE HA KANMMTWIOBA MHBECTHUMA, KOATO HE € Abpkana 3a npoiaxda,
JpyxecTBoTO MOKe enHOKparHO na wafepe na npeacTasd IHOCNEZBAlUMTE NPOMEHM B CNpaBCAMMBATA
CTOMHOCT HA MHBECTHLHATZ B Apyr BceoOxeaTes noxos, Tosu mibop ce npaBd Ha Gasa uMBECTHUMA 0O
HHBCCTHIIMA.

BcHuky QHHAHCOBH AKTHBH, KOMTO HE C¢ KNack{puUMPAT KaTO HIMEPBAHM MO aMOPTHIHPAHA CTOHHOCY
win no CCJIB]1, xaxro e onucado no-rope, ce uamepsar no CCIIT3. Tosa BEAOYBA BCHYKH ASPHEATHBHH
dunaucosu axkTusu. IIpH NbpBOHAuANHOTO npHIHaBaHe JIpYWAECTBOTO MOXE COHOKPATHO 1a ONpedeny
(pHHAHCOB AKTHB, KOHTO HHAYE OTrOBAPA HA N3UCKBAHUATA A3 (bJle HIMEPBaAH N0 BMOPTHINPAHa CTORHOCT 1N
no CCIOBJ xato CCIIII3, ako ToBa LIe eIHMHHMDA WIH 3HAYNTENTHO 1€ penyunpa CYCTOBOOHHUTE
HECHLOTRETCTRHA, KOMTO HHaue OHXa BB3HWKHATH.

@uuancosd akTHen — Quenka Ha GH3HeC Moaela

Jpy*ecTBOTO Mpasy OLEHKA Ha UemuTe Ha GusHec Moaena, Mo KolTo faasH GUHAHCOB 2KTHB ¢ ABPKH HA
HUBO MOpPTdeiin, Thi kato Toea Hafi-noGpe oTpassBa HauMHa, 1O KoliTo ce ympaenssa OusHeca W ce
npenoccTasa MEGOpMaLKs Ha PEKOBOACTEOTO. MdopmanuaTa, KOATO ce BIEMa 10/ BHUMAHHE BKIIOYBA:

—  NIOCOYEHHTE MOJHTHKH M UenM HA nopréeiina W JMefiCTBHETO Ha TE3H NOJHTHKH HA [IPaKTHKA,
BxmounTenHo Aaiy CTPaTervaTa HA PBKOBOJACTBOTO ce (OKYCHpPA BBPXY MONY4aBaHe Ha AOTOBOPHUMA
MHXBEH [AOXOJ, NOAABPKAHE HA ONpeAeNeH NPodHI Ha JIMXBEHMA 0POUSHT, CHIOCTaBAHE Ha
NPONBTAHTENHOCTTa Ha (DMHAHCOBMTE AKTHRM ¢ TPOALIKHTENHOCTTa Ha BCAKAKBH CBRP3aHH
3aBIKEHHA HNM OYAKBAHM MAPHUHH NOTOLM WIH Peaii3npaHe Ha NapHYHH NOTOLH ypes npojwkba Ha
aKTHBUTE;

—  KaK ce OLEHABA W OTMMTA [efHOCTTa Ha nopTdeiina nped pEKOBOACTBOTO Ha Jpy:kecTROTO;

—  PHCKOBETE, KOMTO 3acCAraT NpeACTaBsHeTo Ha Ouznec mojena (M (HHAHCOBMTE AKTHBH, NbRKAHH B
paMKHTE HA TO3K OM3HEC MOAEN) W KaK Ce YOPaBNABaT TE3W PHCKOBE;

—  KaK ¢e KOMIEHCHPAT YNpaBuTenuTe Ha Ou3Heca - Hanp. JanH KOMMEHCALMATA ce OCHOBaBa Ha
COpaBelHBaTa CTOHHOCT Ha YNPaBiABAHHTE aKTHBH HIH Ha ChOpaHyuTe A0TOBOPHH MTAPHUHH NOTOUH H

—  yecToTaTa, offeMa ¥ nepHona Ha npojaxkbuTe Ha GPHHAHCOBH AKTHBU B NPEAXOAHY NEPHONH, MPHUHHHTE
32 TAKMBA NPOAAKGH ¥ OuaKBaHMATA 33 GpaSILN NPoaaKOH,
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4, 3HauHMH CHETOBOANM HOAHTHRE (IPOLb/RETI0)
4.2 @HHAHCOBH HHCTPYMEHTH {IPOAL/DREHUE)
(it} Knacupuxanus u nocnedsauio uimepaane (npodvhnceiue)

HPEXB'BpJTﬂHeTO Ha (bm-:ancosn AKTHBYH HA TPETH CTPAHM B CIIENKH, KOWTO He OTTOBAPAT HA YCTOBUATA 34
OTIIUCRAHE, HE ¢& CYMTAT 3a mpoaaxOu 3a TasW UeN, B ChOTBETCTBHE ¢ NPOJILAKABAILIOTO MPHIHABAHC Ha
aKTHBY oT JIpy*kecTBOTO.

DuUHAHCOBMTE AKTUBM, KOMTO C¢ XB[OKAT 30 TEPTYBaHe WK Ce YNPEB/IABAT ¥ MHETO WIMBIHEHHE CC
OueHsBa Ha Gaza crpaBenaysaTa cTolHOCT, ce oueHsasar Ba Gaza CCITI3,

DrHaHCOBH AXTHBH — OIIEHKB AAAH JOrOBOPHHTE NAPDHYHH NOTOUH €3 CAMHCTBEHO DNIRMAHMN HA
rl1asnHuA v JnxBa

3a uenure M TA3IM OLUSHKA ,,CNABHULATA" Ce ONMpeNesst KATO CHIPABEATIMBATA CTOHHOCT HA (PHHAHCOBMS
4KTHE TPH NMbPBOHAMANHO NpH3HaBaHe. ,JIMXsara® ce onpenens KATO REIHATPANKICHME 3a CTONHOCTTA Ha
NapHTe BbB BPEMETO M 34 KPEOHTHHA PDHCK, CBBP3aH ¢ HENOTaceHaTa MMABHMLA Npe3 onpeaefeH NEPHOR OT
BPEME U 32 APYTH OCHOBHH PHCKOBE W PAIXOIH NO KPEAHTHpaHe (Hanp. THKEMAEH PUCK U 3IMHHHCTDATHBHE
pa3xonH}, KAKTO H Map:k Ha medanfara.

[Ipy oueHkaTa Aany OOTOBCPHHTE MMApHUHH NMOTOUM CA EHHHCTBEHO MIAMAHMA HA TAABHMLA W JIUXBH,
IpyxecTBOTO pasriesa JOTOBOPHUTE YCNOBUA HA MHCTPyMeHTa. ToBa BKIIOYBA OLUEHKA NATH (DHHAHCOBMAT
AKTHB CBABPKA [OTOBOPHA KIay3a, koATe GH MOrMa na NMpoMeHy BPeMETe HAM CyMaTd Ha JOTOBODHHTE
MapuuHH [OTOLM, Taka Y& TA Ja HE OTroeapd Ha ToBa ycnoBue. [IpH H3RhPLUBAHETO Ha TA3M OLEHKa
HpymecTBOTO B3UMa OPENBHI
- YCIOBHY CHOUTHA, KOMTO GHXa NPOMCHHITH Pa3Mepa WK BPEMETO Ha NAPHUHHTE NOTOLH;

- YCNOBMA, KOMTO MOraT Ja KOPUIHPAT JOrOBOPHATA KyIIOHHA JIMXEA, BKJIOUUTENHO XAPAKTEPHCTHUKHTE C
NPOMEHNIHBA THXEBA,

- XapaKTePHCTHKHTPE 3a NpeIIalase i yAbIKaBase;

- YCIOBHS, KOHTO OrpaHHYaBaT NpeTeHUnHTe Ha JIpyxecTBOTO KbM napuyHy NoTOUH OT OTIPENENSHU aKTHBY
{HaTpHMep XapakTepHCTHKH 083 APaBO Ha perpec).

XapaxTepucTHKa 3a NpeAnIallaHe ChOTBETCTBA HA KPUTEPHHTE 32 [UIALAHE CAMO HA IMABHHLA W IUXEBH,
4KO NPEeANTAUIAHETO NPEACTABAsABA HEHIMIATeHA CYMa Ha IVIABHHLATA W NHXBATA BHPXY HEH3NIATEHATA
FIABHHLA, KOATO MOMKE [ BKIOUBA PA3YyMHA JOIBLJHKTENHA KOMINEHCALHA 32 NPEACPOUHO NPeKpATABAHE Ha
moroeopa, (JceH TOBA, (PHHAHCUR AKTHB, NPUKOCHUT C OTCTBIKA HITH NMPEMHA, J0 NOTOBOPHATA MY HOMMHAIHA
CyMa, GYHKUNA, KOATO TIO3ROABA MIIM M3HCKBA NPEANIALIAHE B PA3MED, KOMTO MPEACTABNABA N0 CHINECTBO
HOMHHAIHATZ CYMa, IUIKOC HAaTpynaHa (HO HEH3NJAaTeHa) JOTOBOpPHA JMXBa (KOATO MOKE 0Oa BEIOHBA H
palyMHa JONMBIHHTENHA KOMIEHCAUMA 33 NMPEACPOYHO NPEKPATABAHE) Ce CUMTE 33 CHOTBETCTBAU( ¢ TO3M
KPHTEPHIA, aKO CrpPABSAIMBATA CTOHHOCT HA MPERNNAlAHETO € HE3HAMMTENHA NPH NLPECHAYANHOTO
IpH3HABAHE.

Punancosd aktesn - Ilocneasamo nimepsane » neusyaén u zarybn

DuUHAHCOBH Tesu axTBH Ce OLEHARAT B MOCNEACTBHE MO COpaBewTHEa cToiHOCT. HeTHuTe
AKTHBH, 0TYETEHH newanfu M 3arydH, BKITIOMHTENHO NOXOAM OT JHMXBM M JMBHIEHTH, o€
no CCIII3 NpU3HABaT B ne4antaTa MM 3arybaTa, OCBCH 3a JEPHBATHRHTE OMPENENCHH 32

X€DKUPALIH HHCTPYMEHTH, 32 KOHTO C¢ NMpHJTara OTYMTAHS Ha XCMKHPANETO,

Qurancosn akTHBH | Te3w akTHBH Ce OLEHABAT B NOCNEACTEBHE N0 aMOPTH3UPAHA CTORHOCT, KaTo ce
no AMOpPTH3HPAHA M3N03Ba METOAa Ha edeKTHEHATA NHXBA. AMOpPTH3HpaHaTa CTOMHOCT € ce
CTOIHOCT Hamald cbC 3arybuTte oT obestleHka. IIpuxoauTe OT NHXEx, neqanture H
3ary0uTe OT BamyTHO-KYPCOBH pasNHKH M 00€3leHKATa ce TpH3HABAT B
nevanfata unM zarybara. Beska neuanfa wnm sary0a oT ornuceaHe ce
npH3HaEa B riewanbara unu 3arybara.
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4. 3HAMUMH CMETOBOAHE HOJANTHIKA (NPoAbJiseoiilie)
4.2 duHaHCOBH MHCTPYMEHTTH (TIpoJiL/IKEHNE)
(1) Knacuhurayua u noctedaaiyo uimepaane (npodeincentie)

(hunancoss akrnBd - Iocaensamo wivepBane i medaadu u 3arydn (npogemxenne)

Jnarosu Tesd aKTHBH C¢ OUCHABAT B NOCACACTBUE O CHpABELIMBA CTOHHOCT.
HHEECTHIMH, Mpuxonure oT NMXBY, MIMMCIEHM [0 METOAA HA EMEKTHBHATA IIMXBA,
OTHETeHY No neyanbute W 3ary0uTe OT OT BAIYTHO-KYPCOBH pa3sNuKM M o0e3lcHKkara ce
CCIABA npuiHaBaT B NevanGata wid 3ary6ara. Jlpyrn HetHuw newanbm u 3aryfm ce

npuzuasar e JIBJ1. Ilpu otnuceadero nevandure u 3arybure harpynany s JIBJ
ce pexnmacudHiIMpaT KM neuanbaTta unu 2aryGata.

Kanuranonu Tesu axkTHBM ce M3IMEpEaT BMNOCNEUCTBHE NO COPABEAMMEA CTOMHOCT.
UHBeCTHLMH, JlnpuaenTuTe ce NPHIHABAT KATO MPUXOX B tlevanbara uiM 3arybaTa, OcBeH ako
OTUETEHH IO IMBHJCHTBT He 1IPEJCTaBNgEa ACHO BH3CTAHOBABAHE Ha HACT OT CTOMHOCTTA Ha
CCJIBA uuBectunuara. Hpyrsn HersH nevanbu u 3aryBu ce npusnasar B JIBJI u He ce

peknacH(HUMpaT KeM nedanfara uny 2arybara.

Murancosn nacusu — Knacudurauns, nocepaito uiMepsate v nevaidu u aarydn

DHHAHCOBUTE NTACHBH ¢ KNackHLMpaT no aMopTuzHpada crolinocT unn enioped CCIIT3. dunancosusaT
nacHi ce knacuduunpa cnopen CCII3 ako e kiacudrispan kato AbpiKkaH 3a nponaxba, karo AepuBaTHB
win 0B03HAUEH KaTO TAKBE MPH MEPBOHAYANAOTO NpH3HaraHe. PuHaHcosuTe nackusy cnopen CCIII3 ce
H3MEPBAT NO CIPABEUIMBE CTOHHOCT, & HETHUTE Neuanty ¥ 3aryOH, BKIOYHTEHO Pa3XOAUTE 33 NUXBH, CE
npuzHaeatT 8 nevandata win 3arydara. Jpyrure pHHAHCOBH [GCHBH BIOCNEICTBHE € OLEHABAT 110
aMOPTHIMPaHA CTOHHOCT, KAaTO cE W3NON3Ba METOAA Ha eheKTHBHATA NHMXBA. Pa3xoRuTe 3a NMXBH ¥ BANYTHHTE
newanOu u 3arybu ce npuzHasar B nevanfara wiw 3arydara, Beska newanGa waw 3aryBa ot oTMHCRaHe ChLID
ce npu3Haea e nevyanbara wnu 3arybara.

{iii) Omnuceans

PUHAHCOBH AKTHBH

HpyxecTBOTO OTMIHCEA GHHAHCOB AKTHR, KOTATO JIOTOROPHUTE MPARA BBPXY NAPHYHHTE MOTOUM OT
(PMHAHCOBUSA AKTHB HITHYAT MM KOTATO Ce NPEeXBBPIAT NPaBaTa 3a NOMy4YaBaHe Ha HOTOBOPHUTE NAPUYHH
TNIOTOLH OT CAENKa, NP KOSTO [0 CBILECTBO BCHUKH PUCKOBE U IION3H OT cOOCTBEHOCTTA BBPXY (hUHAHCOBUA
AKTUB Ca OPEXBbP/ISHH WIH NPH KoaTo JIpyKecTBOTO He NpeXBbPAsA H He 3ana3Ba No ChIUECTBO BCHUKH
PHCKOBE W H2r0/H OT COGCTREHOCTTA, HUTO 2a11a3Ba KOHTPOM BhpXY (MHAHCORUR AKTHB.

JpyKecTBOTO CKIIOUBA CAEIKH, [IPH KOHTO NPEXBBPIIL AKTHEH, NPUIHATH B OTHETA 38 JUHAHCOBOTO
CBCTOSIHME, HO 3212383 BCHMKH WJIH MOUTH BCHUKK PHCKOBE U 103U OT NPeXBLPAEHUTE akTHBH. B Ten
CNyuau MPEXBhNEHNTE AKTHEYU HE Ce OTTIHCRAT.

MAHAHCOBH IACHEH

ﬂpy)KECTBOTO OTTIMCBA qJHHaHCOB [MTACHB, KCrato JOFOBOPHHTE 3a0BJIPKCHKHA €A H3ITBIIHEHH, AHYJTIHPAaHHU
HITH H3TCKJIH. pr)KECTBOTO CBILO TAKA OTNHCRA ¢HHaHGOB NAacHB, KOTaTO HEroBHTC YCJIOBUA CE NIPOMEHAT H
napyUuHHUTE NOTOLH OT MOL[H(;)HLIHP&HHSI NMacuB Ca ChIICCTBECHO PAa3zniHH, KaToO B TO3H Cﬂy‘laﬁ C€ nNpH3HAaBa
HOB d)HHaHCOB NAacHB Mo cnpaBeanyvea CTOAHOCT, KOHTO ce 6a314pa H& MPOMEHEHUTE YCNOBHA.

ITpu oTitneBaHe Ha GHHAHCOR NACHE PaIMKATA MEXIY HaNaHCcOBATa CTORHOCT H IUIATEHOTO
BB3HATPAKICHHE {BKITIOYHTEITHO BCHUKH TIPEXBBPNIEHH HeNapHUHH akTHBH HIH NOETH 33bIDKEHHS ) Ce
npu3HaBa B neuandata win 3arydara.
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4. IHAUHMY EHETVOBOSHH TTOHTHIH (Wpoabiskeiine)
4.2 duHAHCOBH HHCTPYMEHTH (IIPOABLIIAEIIRE)

fiv) Komnencupano npedemasnie

DUHAHCOBHTE AKTHBU H (I)HHBHGGSHTG IMACHEH €€ KOMITEHCHPAT i HETHATA CyMa Ce IIPEACTABT B OTYATA 38
(bHHﬂHCOBOTO CbCTOARKE, TOMAaBA H ¢aMO TOTaBa, KOTATo ﬂpy)KECTBOTO HMa 3aKOHOBO NPaBO A3 KOMTEHCHpa
CYMHTE H BE3HAMEPARA VATH A TH YPeAH Ha HeTHa 6&33, HAW Ja peann3npa akTHBA M J1a Ypelld nacHBa
CHHOBPEMEHHO.

(v} depucamusiu PuRarcoH BEAMBYASHNNY I ORMLEMaKe Bd XeDHeUPaH oo

Monurukara, npusaraga B cpaBHUTENHATA HKHGOpMaUKR, npencTanena 3a 2019 1, e noaofua Ha
rnpunaragara 3a 2020 r. JlpyxectBoto e mabpano 12 NpoOLKH Ja NPHNara CUSTOBOAHHTE WIHCKBAHHA 22
oTuHTaHe Ha XeKupaneTo Ha MCC 39 3a BCUYKK CBOM XeKHPALU# B3aUMOOTHOTIEHHA,

pr)KGCTBOTO H3NON3Ba NePHBATHRHH d)HHaHCGBPI HHCTPYMEHTH 313 XeDKHpaHe Ha CBONTE eKCNOIHIHU
KbM JIHXBCH PHCK. BHBHPCHHTC HEPHBATHBH C€ OTAENAT OT OCHOBHUA HOT'OBOP ¥ C@ OTHUTAT OTAENHO aKo ¢a
H3NBJTHEHH ONPEACITEHH YCITOBHA.

HepuBaTuBHTE CE MPHIHABAT ITLPBOHAYANHO IO CHPABE/UTHEA CTOHHOCT; BCHYKM NPAKO CBBP3AHY Pa3XOMIH
N0 caenkara ce npusHasaT B meuandu 1 3aryGu npy pe3HMAKBaHe. Chel NEPBOHAUANHO TIPH3HABAHE,
OepPUBATUBATE C€ OLEHABAT NO CTIpaBe/TNBA CTORHOCT, KAaTO MPOMeHNTE ODMKHOBEHO CE OTHUTAT B Neyanbarta
uny 3arybara.

Xedoicupane na napuuinu RoroYyit

Korato ennH nepuBaTHB € OTIPEAETIEH KATO XEHKUPALL HHCTPYMEHT NMPH XE/UKHPAHE HA NapUUHNTe
NoToUM, €PEKTHBHATA YACT OT IPOMEHHTE B CIIPABEANHBATA CTORHOCT Ha IEPUBATHBA ce IpHaHasa B JIBJ] u ce
HATPYTBA B pe3epsa oT xekHpane. Beaka HeedekTHBHA HacT OT NPOMEHNTE B CNpaBeNTHBATA CTONHOCT Ha
IEepHBATHEA Ce NPU3HABa He3abaBHO B nevantarta uin saryfara,

Cywmara, Harpynaua B coGeTBen kanuTan, ce otumta 8 JIBJ] v ce pexnacuunupa B nevanbara unu
3arybaTta B CHIUIHA NePHOR WK B UEPHOIH, IPEe3 KOHTO XELKUPAHATA MOIHIINA 3aCAra newanbara win
aaryfara.

AKO NPOrHOIHATA CENKA BE'IC HE CE OWAKBA 114 BHIHMKHE, XeIKMPALLUAT HHETPYMEHT CTIPE 113 OTRORAPA
HA KPHTEPHUTE 38 OTYHTAHE HA XEIXKHPUHETO, HITEUE, MM ¢ IPOJAeH, NOraceH, YIPakKHeH, WITH
ONpe/IesAHETO € OTTETAEHO, TOraBa OTUHTAHETO HA XEKHPAHETO e NPEKPaTABA MPOCNEKTHEHO, AKO
NPOrHO3HATA CHENKA BEUE HE CE O4AKEA 1a RFh3HMKHE, TOraBa CyMaTa, HaTpynaHa B coOCTBEH KanuTan, ce
pewiacudaLupa B neuanara uam 3arydara.

4.3. AMoTH, MANIHHH, ChOPLXEHNA H 060pyABane
(i) IlpusuaBaHe U oLeHKR
Ovenka npy npusndeang
MMoTiTe, MAWMHHTE, CLOPLKEHMATa M OOOPYABAHETO CE OUEHABAT MBLPBOHAYANHO MO LEHA Ha
npunoGuBane, KOATO BKAIOYBA DAIXOAUTE, NPAKO CBbP3AHH C MpuaobuBaHeTo Ha akTusa. Llenara ua
npuaoGHBaHE HA AKTHEHTE NPHAOGHTH [0 CTOMEHCKH HAUHH BKIIOYBA CIEAHOTO:
*  pPaIXOM 34 MATCPHAITH M 33 JUPEKTHO BJIOKEH TPY;
¢ pPasXO[H NIPAKD CELP3aHH ¢ IPHBEXIAHE HA AKTHMBA [0 ChCTORHHE HeoOXOANMO 3a TIPE/IBHACHATA
ynotpeba;
® xorato [IpyXecTBOTO UMa 3aXb/BKEHME A3 ICMOHTHPA aKTHBA MAM [1a BB3CTAHOBH TepeHa,
npuGnu3uTeNHa OLEHKA HA Pa3XOMMTE 3a ACMOHTAK M 33 BLICTAHOBABAHE HA IUIOI(A/KATA, HA KOSTO €
pasronoikeH akTHRZ;
#  KalTHTAlMIUPAHK PA3XO/M 3a JIMXEH,
3akynen codryep, Ge3 KOHTO € HeBBIMOMHO (YHKUHOHHPAHETO HA 3aKyneHo obopynmaHe, ce
KANMTATHIHPA KaTO Y&CT 0T ToBa obopyapane. Korato B HMOTHTE, MAlIMHATE, CHOPRKEHHATA H OGOPYIBAHETO
CE CHIBLPIKAT KOMIIOHEHTH ¢ PA3MHYHA NPOJBIKHTENHOCT Ha TI0J1E3€H KHMBOT, TE C€ OTYHTAT OTAENHO.
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4. 3nauuMR CHETOBOAHH HOJHTHKH (TIPOABIKEHEE)

4.3. AMoTH, MALIHHH, ChOPLREHUA ¥ 0BopyaRane
(i) Ipuanasane ¥ onenxa (npogbaKeHe)

CIIGJJ. NMPHIHABAHE KATO AKTUB AARCHA NMO3ZUIUI OT HMOTH, MAILIKHA H CBOPBLAKEHUA C& OTUHHTA TIO HelHaTa
LKA Ha NpUioBHBAaHE MHHYC HATPYIIAHATE AMOPTH3ALMA H HATPYTIAKATE 3ary5H OT 06e3UeHKH.

(iii) TMocaexsamu pasxoqu
Hoc:tennamu paixodu C¢ KanmuTanH3IUpaT caMo, KOFaTo € BEPOATHO 1¢& 6’6}18!1]1»‘! HKOHOMHYECKN MOA3N OT
Te3n pasxoau we 6baar nomyuenn or Hpyxectsoro. TekywH peMOHTH M NOAAPBAKKA Ce NPHIHABAT KATO
Pa3xo/ APH BBIHUKBAHETO UM,

(iv) Asoepraiaua

HvoTy, Mawkny, cropbreHus i oGopyapane ce AMOPTHINPAT OT NATATA, HA KOATO CA MHCTANMPAHH Y CA
roToBH 3a ynorpeBa, wan 3a npuAoSHTHTE NO CTONAHCKH HAYMH, OT JIATATA HA KOATO aKTHBA € 3ABBPILUCH U €
TroTOB 38 ynoTpeba. AMOpTHIAUMATA Ce MPH3HARA JIO PA3MEPA HA ITbPBOHAYAITHATA CTOHHOCT HA AKTHBA MHHYC
OY4KBAHATA OCTATEYHA CTOWHOCT Ha AKTHBA Ha 0a3a NUHERHWS METO] Bh3 OCHOBA HA OMAKBAHMA II0JE3eH
HEOT Ha BCEKH 1K KOMOOHEHT OT HMOTH, MAllIMHH, CHOPBKEHHA U 060pyaBaHe. AMOPTH3IALMATA C& OTYHTA
B neuanbu W 3ary6u, OCBEH a0 HE ¢¢ BKIIOYBA B OTYETHATA CTORHOCT Ha APYr aKTHR, AMOPTH3AUHA HA
npunoCHTH aKTHEH NP YCIOBMATE HA (JUHAHCOB JIM3HHT CE HAWHCAABA 38 MO-KBCHY M3MEXKIY CpOKa Ha
HOroBOpA M TEXHMA NOJE3CH KMBOT, OCBEH B CIIYYaWTe, KOTA4TO € MOYTH CUTYPHO NpHIooGHBaHero nHa
cobCTBEHOCTTa BEPXY TAX /10 Kpasi Ha CPOKA Ha JOTOBOpa. 3eMsTa HE Ce AMOPTHIHpA.

KtM HMOTM, MAIIHHH, chOpwkeHHA M obopynBave Ha JIpymectsoro e npwioseH obw Nnogxom npu
Omnpeielsiie Ha NPEATONAaraeM nosiesed XHeoT, OYaKkBaHHAT CPOK Ha IONE3CH MUBOT 33 MPUTERABAHUTE OT
HpyxecTBoT0 ZArOTPAHHK MATEPHANHH aKTHEH ¢ 20 FOAMEM.

AMopmusayus 30 GaHbYHU Yeay

3a NAHBUHM Led aMOPTH3AIMUTE A JBIOTPalHH aKTHBH CE HAYHCIABAT BRPXY AH(EPEHLUPAaHH HOPMH
O IpYNH YTEBPACHH B 3JaKOHA 3a KOPIIOPAaTHBHOTO NOJZOX0AHO obnarade (3KI10).

Crpaan 4,00 %

Mammen, chophKeHHA U oGopyaBaHe 7,90%

Hpyru 15%
Cemamvytiat cmotitoem

Hpy#ecTBOTO ¢ ONpenesTHIIO OCTATHYHA CTOHHOCT HAa AKTHBHTE B ynotpeBa B pazMep Ha Hyna nesa.
Meroante Ha aMOPTH3AIHA, MONEIHUAT KUBOT M OCTATHYHUTE CTOHHOCTH CE MPEpasINexaaT KbM BCAKA
OTYETHA AaTa M Ce KOPHTHPAT &KO € MOAXOMALI0.

4.4. HemaTepHaaHH AKTHRH
() Hpuinasane u onenka
Hematepuannuu akteM, npugoSurn ot JIpyKecTBOTO, MMamy OnpedeNeH MONEIeH KHBOT, Ca
(IpeICTABEHH MO LeHa Ha NpHAoGHBAHE, HAMAJIEHA ¢ HATPYIIAHA AMOPTH3aUKA M 3aryBn oT ofesueHkH.

(ii) IHocnedeawu pasxodu

[Tocnenpamy pasxoaM ce KaltMTAIMIHPAT CaMO, KOTATO YBENHYABAT GLAEIIATA HKOHOMHYECKA [0/3a OT
citeunuIHUS aKTHB, 32 KONTO ce OTHACAT, BCHYKH OCTAHANW PasXollH, BKMOYHTENHO Pa3X0OiH 32 BETPEIIHO
r€HEPHPAHH PENYTAIMA H THPTOBCKH MAPKHU, C¢ MPHIHABAT KATO Pa3Xo/l B MOMEHTA HA TAXHOTO BL3HUKBAHE.

(i)  Amopmuzaqus
HematepuanuuTe aKTHBH CE aMOPTHIMpaAT Ha Oasa MHHeHHMA MeTon B nevandy ¥ 3aryGM BL3 OCHOBA Ha
OMAKBAHHA CPOK HA NOJIE3HUA HM XHMEBOT OT JATaTa, Ha KOATO Ca FOTOBH 3a ynotpefa.
MeTtonuTe HA aMOPTHIALNA, NOJIEIHUAT KHBOT M OCTATBYHHTE CTOWHOCTH C€ NPEepa3reAiaT KbM BCAKa
OTYETHA JATA M € KOPHTHPAT, 2KO € NOAXOALLO.
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4. 3uaunMi eMeTOBOATY HOJHITHEH (HPOALHOIHE)
4.8 Obesnenrn
(i}  He-depuesamusitu ihunancosu armiidy

BURAHCOBY UNCIHPYHENINN 1§ GRMUGH 1O DOZ069PH

Hpyxecrroto npusnasa 3arySa or oBeslenka 3a oqaksanute kpeautha 3aryby (OK3) za:
- PHHAHCORH AKTHBH OUEHNBAKY N0 AMOPTHIHPaHA CTORHOCT;
- BKTHEH 110 IOFOBOPHK.

Hpys#ecraoro uamepsa saryBara ot ofesuenka no croltwoer pasna Ha OK3 3a LienMs xHROT Ha duuanconus
AKTHB, OCBCH 32 C/ICAHMTE, 38 XOHTO ce HaMepsa OK3 3a 12-meceueH nepuon:

- IBATORH HEHHH KHHXA, 34 KOUTO € OMPeae/ieHO, H¢ HMaT HUCHK KPEeIHTEH PHCK KbM OTUETHATA AaTa, H

- IpYTH JBIrOBH UEHHH KHixa W GaHKOBH CAnfa, 38 KOMTO KPEAHTHHAT PHCK (T.€. PHCKBT OT HEH3IThIHEHHE
Npe3 OYaKBaHHs KMBOT Ha (PHHAHCOBHA MHCTPYMEHT) He e HapacHajl 3HA4YWTEJIHO OT NhPBROHAHANHOTO
[APpHIHARAHE.

3ary6Sa ot o6e3LeHKA HA THPrOBCKUTE B3€MAHUA W AKTHRHTE 10 AOTOBOP BHHATH C€ OLEHNBAT B paiMep paBeH
Ha OK3 3a uenus :KMBOT HA (PHHAHCOBUNA UHCTPYMEHT.

TMpu onpenensue JanM KPEOWTHHAT PUCK HA JajeH (HHAHCOR AKTHE € HAapacHan 3HAYMTENHO CNea
ITEPBOHAYANHOTO NpH3iHaBaHe W npH ouenseaHero Ha OK3, JIpyxecTBOTO B3WMA HpefBHR paiyMHATaTa M
oBocroBaHa HH(OPMALHS, KOATO ¢ NOAXOAAINA U J0CTIIHA 62 MINULUHH PA3XO/IH MK YCHITHA,

Toba BXMOYBA KAKTO KOTHYECTBEHA, TAKA ¥ KaUeCTBCHA HH(GOPMALMA K aHAJIH3, OCHOBAHH Ha
MCTOPHUECKHSA OTIUT Ha J{pykecTBOTO H 000CHOBAHA KPEWTHA OLUEHKA H BK/IHOYBALLG NPOrHO3IHA
uHbopMaumns.

LipyKecTBEOTO mpHema, Ye KpeAUTHUAT PUCK TIC ajeH PHHAHCOB AKTHB € HAPACHAN IHAUUTENTHO, 8Ko
NPOCPOUHETS e no-ronaMo ot 30 IHK.

HpyxectsoTo cunta, He GHEAHCOBNA AKTHB € B HEHINMLJIHEHHE, KOraTo!

- € MaJIKO BEPOATHO KPEANTONONYHATENAT A3 H3NAATH KPEAMTHHTE CH 3aan/keHNs kbM JpyaecTsoTo B
mhned paimep, Gez aa uanckea oT [pyxecTBOTO ACHCTBHI KATO pealH3INpaHe Ha rapaHuys (AKO HMa Takapa);
HiH

- PHHAHCOBHTE AKTHBH, 34 KOWTO IPOCPOMETO € O-roAsMo oT 90 nuw.

OK3 32 uenus xupor ca rezn OK3, KOMTO ca pesynTar OT BCHYKH Bb3MOXKHI CHOHTHA HA HEM3INBAHEHHE
Ape3 OMAKBaHHA XKUBOT Ha PHHAHCOBNA HHCTPYMEHT.

12-meceunata OK3 e tasu uacT o1 OK3, koaT0 € pezynTar oT cbOUTHATA Ha HEHZNBIHEHHE, KOHTO €
BBLIMOXKHO [1a C€ CTYUaT B PAMKWTE HA 12 Mecela cNnen OTYeTHATA 1aTa (WHU N0-KbC MEPHO, aKO OYaKBaHUsA
JKHBOT HA MHCTPYMEHTA € [0-KpaThK OT 12 Mecena).

MakcHmannus nepuos, KOMTo ce B3eMa peldBKi NpH ollpeieniHe Ha OK3 & MaKcHMaTHHAT NOroBOPEH
nepuod, npes KOHTO J{pyskecTBOTO € HAN0KEHa HA KPeAHTEH PHCK,

Hsmepeane na OK3

OK3 ca BepoATHOCTHO NpeTerineHs NPUOIMINTENHH OLCHKY Ha KpeauTHuTe 3ary6u. KpeaurHure sarybu
€€ OTUXATAT NO HACTOALLA CTOHHOCT Ha BCUYKY NApHYHH HE¢HHHTH (TOECT Pa3uKaTa MEXAY Ab/IKUMATE
NapUYHKTE NOTOLM, KOMTO C& IbJDKAT OT E4HO APY’KECTBO B CHOTBECTBEHE C ACTOBOPA M NAPUYHKTE NOTOLH,
kouTo Jpyxectporo ouakea na noiayuu). OK3 ca THCKOHTHpAT € eeKTHBHMA MHXBEH MTPOLIEHT Ha
(huHaHCOBHSA aKTHE.

Dunancodu akmuey c Kpedumna obesenxa

KbM BeaKa oT4eTHA Aata J[pyKecTBOTO OUEHABA Naid (PHHAHCOBHTE AKTHEH, OTYHTAHH MO AMOPTHINPAHA
CTOMHOCT H ALAToBHTE LenHH KHika Ha CCIIBJ, ca ¢ kpeantHa ofezuenka. QHHAHCOBHAT AKTHE € C
KpeauTHa 00e3LeHKa, KOTaTO eIHO MITH NIOBEYE CHOUTHA € Bh3HMKHANG, KOSTO HMA ONPENENEHO BIAMRHAC
BLPXY O4aKBaHUTE SbIELIH NAapHUHH MOTOUM OT (PUHAHCOBHA 8KTHB, JloKa3aTenCTRaTa, Ye QUHAHCOB AKTHB €
KPeOHTHO 00E3UEHEH BKINIOYBAT CIIEAHHTE HAOIIIOA2EMH JaHHM:

- 3HAYMTENHK QUHAHCOBH 3aTPYAHEHHA HA KPSAUTONONYYATENA HITH eMUTEHTA,

- HAPYLUSHHE HA JIOrOBOP KATO HeW3NLIHEeHKe MU npocpoune Hag 90 any;



5 GiHGiHOuE QIYGin
MARR 1 S60JF 3@ 200unamd, 3asspumsania na 31 dexavepu 2630 2,

4. InavHMH CHOTOBOJHE NOAHTHIH (NPOTb/NOHIIC)
4.5 Ofesuenka (POXLAKEHNE)
()  He-0epusamusnu dunancosu axmueu (npodruisicenus)

DunAHCOGH HHCMPYMERINL H AKIIOU RO 002060pU (RPOTLANCEHE)

- UPECTPYKTY PHPAHETO Ha 3aeM WM asaHe oT JpyxecTroTo npu yeaobus, kouro JpyecTsoro re Gu
pasrienans HRavue

- BEPOATHO € KPeIUTOTIONY YATSIIAT & Blie3¢ B HECHCTOATENHOCT MK APYra GHHAHCOBA peopraHH3aLt;
HAR

- H3U€3BAHETO HA AKTHBEH 1123aP 34 LiGHHA KHWTa, Iopanu duHaHCOBH 2aTpyHEHNY,
Hpencranane na saryda ot obesuenka 3 OK3 b oruera 3a duHAHCOBOTO CLCTOAHME

3ary6u or obe3uenka Ha (HHAHCOBY AKTHBH W3MePEeHi [10 AMOPTHINPaHa CTONHOCT ce NpHCIanar oT
GpyTanara fanaHcosa CTHHOCT Ha akTHBHTE. 32 TEATOBH LeHHH Kavxa o CCIIBJL, zary6ara or ofezneHka ce
oTpasnBa B nevandara win 3arybara u ce npuznasa g B,

Omnucaane

Bpyruara Ganaxeopa cTofnOCT HA (PUHAHCOB AKTHE €€ OTACHY, KOraTo JIpymecTsoTo HaMa PAIYMHH
OYakKBAHHA 34 BL3CTAHOBABRAHE HA (bHHaHCDB AKTHR B HEIrOBATa UANOCT HIIH YacT OT Hero. 33 HHIIHBVU:[)(&IIHH
KJTHEHTH, JIpyxecTBOTO MMa NONHTHKA Ha OTIHCBaHe Ha OpyTHATA GanaHcoRA CTOHHOCT, KOTATG (HHAHCORHAT
AKTHE € TIpocpoder ¢bC 180 AWK BB3 OCHORA HA HCTOPHYECKWSA ONMHT OT BBACTAHOBABAHUA HA NIOZOGHNT aKTHEH.
3a KOpropaTHBHY KINHEHTH, JIPpyKeCTBOTO H3RBPINEA HHAMBHIYATHA OLEHKA N0 OTHOLIEGHHE Ha BpeMeTo H
paamepa Ha OTNHCBAHETO BH3 OCHORA HA TORA OJ4NTK MMa Pa3syMHO OUaKBAHE 33 BE3CTAHOBABAHE. leymecmo*ro
HE OYAKBA 3HAMHATEIIHO BbICTAHOBABAHE HA OTMHCAHATA cymMa, dunancosuTe AKTHBH, KOHTO obaue ca
OTNHCAHH, BCE OLIE MOTAT 1a 6‘b}:laT npeamer Ha neﬁr—;oc*r No NPHHYANTCITHO U3MTBJIHEHWE, 33 /18 C8 CRazAT
npouenypuTe Ha JIpyKecTBOTO 33 RBICTAHOBABAHE HA TB/DKHMHTE CYMH,

(%) He-punancosu axmucu

KnM Beska omierHa nara [pyxectaoto npernexaa GanaHcoeuTe cTofiHOCTH Ha He(PUHAHCOBUTE CH AKTHEH
(pasnuuHn OT GUONOrUYHH AKTHEH, MHBECTULMOHHM HMOTH, MaTePHATHW 3alacH B OTCPOMEHH JaHBYHM
8KTHBH), 32 0@ ONpenend NaNM ¥Ma HHAMKAUMM 33 OOestleHKa. AKO UMa TAKHBA MHIMKALMM, C& TIPABH
MpHGAN3NTEIHA ONEHKA HA BBICTAHOBMMATA CTONHOCT Ha axtusa. PenyTaums ce Tectsa 3a o6ezlieHKa BCAka
roauHa. 3a uenta Ha TecTa 3@ ofe3leHKA, AKTUBM, KOMTO He MOTaT A3 OBAAT TeCTBAHH HHIMBHAYANHO, C&
TPYOHparT 3aeAHC B HAaH-MalIKATa Bb3MONKHA TPYIIa akTHBH, TIEHEPHPALA [aPHYHH MOCTLIIEHHA OT
NpoBIKaBalla ynorpeda, KOUTO €2 B [ONAMA CTEMNEH HE3ABUCHMH OT NMAPHYHWTE NOCTRIMIEHHA OT ApYTH
akriey wm OTTIIL. Penmyrtauus, ehaaukHana npu OuiHec KombuHauwms, ce pasmpenens kuM OLTI wnm
rpynute OI'THI, xouTo ce ouakga a BMaT NOM3H OT CHHEPTHUTE OT KOMOHHALIMATA.

Be3cranosumara crofinocr ma aktue umu OITII e no-BucokaTa OT HeroBaTa CTOMHOCT B ynotpeba u
CnpaBediHBATA MY CTOHHOCT, Hamanena ¢ pawxosa nmo npoxaxfa. CrofiHocTra B ynotpeSa ce Gasupa Ha
GbaewnTe NapRyHY NOTOLM AMCKOHTHPAHH IO CETalIHATA HM CTOHHOCT, KATO C& MPHNAra AHCKOHTOB MPOLEHT
NpEeAH IaHLUH, OTPA3ABANl TEKYIIMTE [a3apH# NPEUeHKM 334 LEHATA Ha [apuTe BBB BPEMETO H pHCKa
cneuMdsyed 3a axTHsa wiM 3a QLTI

3ary6a or ofe3uenka ce npu3HARA B Cityuaili, 4e GanaHCOBaTa CTORHOCT Ha eaAMH akTHE Wi OT'TITT npesuiuasa
HETOBATA Bb3CTAHOBHMA CTOHHOCT,

3arybu oT ofesuenka ce npuaHapaT R nedanbu M 3ary6u. Te ce PasnpedenaT IThPRO B HAMaleHHE Ha
GanancoBaTa CTONHOCT Ha penyTauusra, pasnpeaenena kuM OI'TINL 1 cien ToBa B naManeHye Ha GaNAKCOBATE
CTOHHOCTH Ha Apyru aktueu B OTTITT nponopuncHanso.

3ary6a oT o6esueHKa MO OTHOLUEHHE HA PEMYTALMATA He C& BBICTAHOBABA 00PaTHO. 3a ApYTH aKTHBH, 3aryba
oT ofie3LeHKa Ce BBICTAHORARA CAMO HO TAKABA CTENEH, ue DaraHCORaTa CTONHOCT Ha aKTHBA HE HAABHIIABA
GanaHcoBaTa CTONHOCT, KoATO Ou Ouna onpedenena, crief NPHCHAiAHE HA aMOPTH3aLMA, ako 3aryba oT
obeanenka He ¢ HUIa IPHIHARAHA,



L mpa s s EEHGHUSS GRine
MARK | BOO4 3a zodunama, Jadepuieaivia ka 3} deramapu 3030 2,

4. JHAMMMH CUETOBOIHN NOTNTHRY (NPOATIHONFL)

4.6. Nponumnn:

Fiponiann ce riphiinsa B GyuaiTe, KoPato Hpymerrsoro B PesynTar or MUHAMK ChBHTHA HMa IBaBHO
HIH KOHCTPYKTHBHO 3RILMANCHAE, KOCTO € HAAKAHO MIMEPHMO, M © BEpPOATHO MOrAacABAHETO My A8 oe
OCLUMECTEM 33 CMETKA HA M3XOJAWl MOTOK OF MKOHOMHHEcKH mosnsu. Ilposusuumre ce onpenenar upes
AUCKOHTHPAHE HA OYAKBAHH ObJellM MAPHYHM NOTOUM C JMXEBEH MPOLEHT NpPefM NAHLUM, KOHTO OoTpasapa
TEKYIlaTa Ma3sapHa CTOMHOCT H4 DapHTe BLE BPEMETO M PHCKOBETe, CHEUHPHYHH 33 3aALIKEHMETO.
OnuxBABaHETO HA AMCKOHTHPAHATA CTOHHOCT ¢ NPH3IHABA KaTo PHHAHCOB PaIxoJL,

4.7, Hpuxoau
) Fipuxiodu am npodusica na enexmpocrepauil (HpooLisicanite)

Cwrnaco MC®OO 15, npuxomeT ce olleHsBa Ha 6a3sa BLIHAIPWMKIAHKETO, OTIPEACACHO B JOTOBOPA ©
KnHeHTa. JpyiecTBOTO NPHIHARA MPHXOM B MOMCHTA Ha [PeXBBPIIIHE HA KOHTPONA BhPXY CTOKUTE.

Ipuxoante ot nponaxGa Ha eneklpuuecka exeprus na EHEPTO [TPO c¢e npwsnaBaT Bb3 OCHOBA HA
KOUYECTBOTO MOLIHOCT JOCTABEHD A0 MPEXKATa Ha KIHEHTa, H3MEPEHO Ypes CepTH(MIHPAHM HIMEPBaTeNHN
Ypeau clied noANUCBaHe Ha JBYCTPaHHH [IPOTOKOIIH.

3a nepuona axyapu — nekemspy 2020 r., eneprusta ce npoaasa na EHEPTO-TIPO Enepruiinu yenyrn EOO/]
CLITIACHO MPOrHO3HW LHEBHU rpauiun 3a JOCTABKA NC JAOTOBOPEHM UEHHM, onpemensn or Komwues 13a
eHeprufino 1 poano perynupaue (KEBP). B noroBopenara LeHa He C€ BKIIOWEA LLCHH 23 MPEHOC, J0CTHN 1
Apyru MpexoBn Takeu. Ot 01.01.2020 r. pninza B cuna JoroBopa 2a KoMnencupane ¢ npemuu ot ¢oua ,,CEC,
Cernacno gorosopa, Goun ,,CEC* koMneHcHpa APYKECTEOTO ¢ NPEMHSA 40 PasMepa HA IPEMHATa, ILIDKIM 3a
HCTHOTO CNEUM(HYHO TPOM3BOACTBO HA €JIGKTPHYCCKA eHeprus, PasMepsT Ha npemusta 3a Mary
€ICKTPHYECKA CHEPrua ce ompenend or KEBP exerongno a cpok no 30 romn. ®oun ,,CEC* cnpenena u
M3IUIALLA NPEMUATA 33 KOJHMECTBO ©EKTPHUYECKa eHepris, npousseneHa ot [lpyxecrsoro, karo npuiara
pasmepa Ha npemusta 32 MBTY, ONpeJencH WIH ChOTBETHO H3MEHEH 3a CbOTBETHHA PEry/NaTopeH lepuon ¢
pewenuero Ha KEBP.

(i) Ipuxeou om yciyeu

TIpuxoaute oT npefocTaseny yCayry ¢¢ NPHAIHABAT NPONOPLHOHAIHO HA CTENEHTA HA 3ABBPLUICHOCT Ha
CAENKaTa KbM oTHeTHaTa Aara. CTeNeHTa Na 3asbpuleHocT OGHKHOBEHO ©E ONpEdend 4pes aHamMi Ha
H3BbpLIEHaTa padoTa,

4.8, Ibp:kaBHA NOXKPeNna H IbPKAaBHA 110MO1I]

Uenara, no xosro JIpy:xecTsoTo npoaasa ejexTpuuecka exeprua wa EHEPTO ITPO e onpeneneHa ot
Komucusra 3a enepruiino u soamo perynupane (KEBP) u e dukeupana B neea 3a Merapar uac 3a nepuos or
15 rogumu OT HaTara Ha BbEEXKIAHE B EKCIUIOATAUMS HA BATBPHHMTE TEHEPaTOPH B CHOTRETCTBHE C
M3HCKBAHHATA Ha 3aKoHa 3a ycTpoHcTRO HA TepuTopuata {3VT) W ca kaxTo ciemea: ot Mai 2010 roguna mo
maii 2025 roguua. DuKCHpanaTa 11eHa 38 [IEPHOJE € MO-BHCOKA OT CPEHATA LICHA HA MHKCA O ENEKTPHUECKA
€HEPIrHA OT BCHYKH H3TOYHHUM 34 CTPAHATA.

Tasn no-Bucoka UeHa € TNPHIOKHMA 3a BCHMKH NPOM3BOAMTENM HA EICKTPHYECKA CHEPrHA OT
BL300HOBAEMH cHEpruitny m3Tounny (BEW), B 4acTHOCT 32 EHEPrus OT BATLPHH F¢HEPATOpR, H € CIeACTEHE
Ha 3a/IBIDKEHHATE HA OBATAPCKOTO NPABHTENCTEO 4 CHA3Ba CHOTBETHHTE AMpekTHBH Ha EK. Bnaronapenue va
T0-BHCOKATA IOTOBOPEHA LCH 33 NPoJiakba Ha eNeKTpuuecKaTa eHeprus JIpyXecTBOTO MOXe Aa MOAAbpHKa
CBOATA JICHOCT KATO MedeNUBIIA,

Jvpxaghata nomxpena nmoa Qopmara Ha npedepeHuMaNHa UEHA 33 M3KYTTYBAHE HA €NCKTPHYECKATA
CHEPTHA, IIPOM3BEXAANA OT BATBPHH FEHCPATOPH, € FApaHTHPaHa 33 CPOKA Ha JOroBopa Ha JpykecTBOTO ¢
EHEPT'CQ ITPO. Crex naruuane Ha To31 cpok JIpy:KecTBOTO We NMPOAARA, MPOM3BEACHATA OT HErO €Heprus Ha
cBOOOMHHA [IA3ap 0 NA3aPHUTE UEHH KbM MOMEHTA.

Tazu cxema Ha NPABHTENCTBOTO 34 INOANIOMAraHe Ha fIPOW3BOACTBOTO HA EHEPrHA OT BEH npeacTasnsaea
AbpPKABHA [TOAKpena 3a ﬂpy)KeCTBOTO.

B Bpb3ka ¢ npHeTH 3aKOHOAATETHH npoMeny, Cunrano ot 01.01.2020 1., dpyxecTBoTo npojgaea
TNPOU3BCIECHATA EHEPTHA Ha CBOBOHKS Nasap, a IbPHKABHATA NOAKPeNa € noJ GopMaTa Ha H3MaLANE HA
NPEMUA 33 HANOTO MPOH3IBEACHO KOMUUECTRO 20 HETHO CNEMHYHO Npon3BoacTRo 0T Pona CUrypHOCT Ha
eHeprifinara cucrema (GCEC), Ipemusra ce onpeaens Beannx roaumso or KEBP u uesta if e na gonnaru
pas/iMKaTa MEeKIY IPOTHO3HPAHATA [1a3apHATA UEHA H FapaHTHPaHAaTa OT AbpikasaTa Ao 1 wimn 2023 r. uena.
Ot 1 anyapu 2020 r. cymara, nosrysaeana or PCEC 1me ce npeacTaBa Karo A0X0AH OT UHAHCHPAHE.
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3§ BOG WrugHo08 GRuEEn
MAFK | BO4 3a 300uHama, JGaepiudaiia tia 31 dexemapu 3030 2,

4. 3navHMH CYeTOBOMIH NOJNHTHRH {(HPOAL/ERHIIG)
4.9, Jdpaunr

B HBHaAsH0o 1A Joreseps [ipykectaote GPOLIGHABA JAH JaI6R0PET NPOLCTARNABE Wikl SLIBPKR JHawHI,
Horosopsr npenctanissa WIH ChIbPAKE JHIMHT, aKO 1O CHNATA HA TO3M OOTOBOP e MPEXBBPNA Cpely
ELIHATPAKICHAE MPABOTO HA KOHTPOT Haj M3NON3BAHETO Ha NAACH AKTHB 33 onpeleneH NEpHOI OT BpeMe. 3a
A3 OUEHM Jad 10 CHIIATA HA NOTOEOP C€ NPEeXBLPAA MPAROTS HA KOHTPON Haj H3NOI3BAHETG HA JAJEH AKTHE
HpyxectroTo nznomses neduHuLNATA 33 muznar B MCDO 16.

(i) Kamo ausunsononyqaamen

KM saMantaTa JaTa WM APH FPOMYHA HIL IOFOBOP, KOHTO ChILPKA JIHIKHIOE KOMIIOHEHT JIpyiectaoro
painpeoncnsn BEIHAPAKACHNLTO nio ,HOI'OBO})E! KBM BCCKH JIMIHHIOB KOMMNOHCHT Ha 6a3a'ra Ha CTHOCHTE/IHATA
MY €AMHMYHA LieHa.

(LM HRuaNHATA AATA HA AHIMHY ):[pyEKEt}TBUTO HpAIHAAD AKTHE C NPABO HA NMOMIKAHE ¥ [IACHE NO JTHINAAKT.
AKTHBA C Npano Ha NOJA3BaHC MBPBOHAYUAIIHO C€ OLEHABA 110 LUEHA Ha ﬂpH,ﬂOSHBaHe, KOATO NpCACTaB/NBa
mbpBOHAYANHATA CTOHHOCT HA MACHBA TIO JH3HHFE, KOPHIrHpaHa ¢ BCHMKH NMH3HHTOBH IJIALLAHUA HATNpapeHU
KoM HAM MpeaH HAYaJHATA JaTd, IUIKOC BCHYKH H3BBLPLIEHH NMHPBOHAYANHH AHPEKTHH Pa3sxoidH, KakTo H
npuﬁnnamenﬂa OLCHKA HAa pa3XoHTe 2a JEMOHTaX H MpeMeCcTBaHe Ha OCHOBHHSA aKTUE HW/H Bb3CTAHOBARAHE
Ha OCHOBHHA aKTHB WK HA TEpPLHA, Ha KoHTO ¢ Pa3noIoKEH, HaMalleHa ¢ HONYYCHHTE CTHMYJIM N0 JIM3HHra.

AKTHBa C IPaBO Ha [I0JI3BAHE C¢ AMOPTH3MPA NOCIEABAIG HA §a3a IMHENHA METOM OT HAYANHATA [aTa 10
Kpas Ha CPOKa Ha JTM3MHIA, OCBEH aKo JIMMHFE HE TIPEXBBPSS COOCTBEHOCTTA BEPXY OCHOBHMA aKkTHB Ha
HpyxecTeoTo KEM Kpad Ha CPOKa Ha JIM3MHIA WM LEHATA Ha MpHAOGHBAHE Ha AKTHBA C NPABO HA MON3BaHe
oTpa3aBa, ye Jpy:KeCTBOTO Ie yNpaxKHH ONLMS 3a NMokynka. B To3n cayvaii akTHBa ¢ Npaso Ha nonspaxe e
Obae aMopTH3IHpaH Ha chiuaTa §asa, KAKTO Te3U MMOTH MY CLOPBAEHMS UMM obopynaeane. B aomenHenue
aKTHBAa € NpaBC Ha NON3BAHE NEPHOJHYHO C¢ HaMajsBa Cbe 3arybu oT ofesllenka, ako ce Hagara M ce
KOPHTHpa C ONpefieeHH NPeoLieHKH Ha TIacuBa 110 JINZHHTa.

ITacrBa no JIM3HHra MHEPECOHAYANIHO C€ OUCHABA MO HACTOAILATA CTONHOCT HA JIM3HHIOBHUTE NMJBLLAHMHA,
KOHTO HE Ca MJIaTeHH KBM Haua/lHaTa AaTa, NMCKOHTHUPAHH C JIMXBEHHA MPOLEHT, 3a7103KeH B JIMINHTOBUA
JOTrOBOP HAH  aKo Toli He MoKe aa Obae HEMOCPEACTBEHO  ONPEeaScH, ﬂpy)l(eCTBOTO H3NOJI3Ba
lIPICbepeHI.lHaJ'IHHH CH JIHXBEH NMPOLEHT KATOQ JUCKOHTOB NPOLCHT.

ﬂpy}xecnaom onpenena lIHCbCpCHLlHaJ'IHHH CH NMHXBCH TNPOLEHT, KaTO I10J1y4aBd JIUXBEHNA NPOLUEHTH OT
PAITHMHH BBHIUBH c]mHchupaum H3TOYHHIIM M NPaBH KOPEKLHY, 38 Ja OTpasH yCINOBHATA HA JIM3HHIA W THIIA
Ha THIWHIOBadHHA AKTUB,

JIuauHrosure NNAMAHKA, KOHTO ¢€ BMOMBAT IIPH ONpeneJdsHe Ra MACHBA 110 JIM3IKHME BX/IOYBAT
CNeaHOTo.

- (hUKCHpaHUA MNALAHHH, BKIOYRTEIHO PUKCHPAHHUTE MO CHINECTRO NNALIAHHN,

- NPOMEH/IMBH JINIHHIOBY IINALIAHHA, KOHTO 3ABHCAT OT UHASKC HIIH MNPOLEHT, KOHTO Ca OLEHEHH Crope]
CTOHHOCTTA Ha HHIEKCA Ui NPOLESHTa KM HAY&JTHAT:A [aTa,

- CYMH, KOMUTO €€ QO4YakBa Aa 6’bIlaT ABNAAKHMH OT JIN3HHTONONY4are/d no rapaHuUHUTE 3a OCTaTh4uHA
CTOMHOCT;

~ LeRaTa Ha YNPaXKHABAHC HA ODUMA 3a MOKYNKZ, KOATO € JOCTATHYHO cHrypHo, ue JpyxecTeoTo uie
YOPaXKHN, [IM3MHTOBH [UIALIAHHA BLB BBIMOMHHA TNEpHOA 33 YOPaXKHABAHE HA UOJHOBABAHE, 4AKO
prHCCCTEOTO € HOCTLYHO CHTYPHO, He LIS ynpa)mm QIUHAATA 34 YALIKABAHE H CAHKLUHH 3a no-paHHo
NpexpaTABAHE HaA MM3INHTA, 0CBeH axo JIpyseCcTROTO € pasyMHO CHTYDHA, Ye HsiMa d [PexpaTH JHIMHTA No-
paHO.

[Macuea nmo nu3uHra ce QUEeHABA [0 aMOPTHIHpaHa CTOMHOCT KaTO ce H3NON3Ba ed)elcruaﬂuu JIAXBEH
npouent. IlacMBa ce npeoUeHABA, KOTATO € HAIMLE [pOMAHA B OBACIUMTE JHIHMHTOBH INJIdLLaHuA,
TNPOH3THYAUIH OT NpOMAHA B MHASKC WMH MPOLUCHT HJIH aKOo UMa npeMsaHa B npnﬁnusm‘enua’ra OLEHKA HA
Hpys#ecTeoTo 32 CyMaTa, KOATO Ce OYaKBa Ja ObJe IUIATEHA [0 TApaHUMM 32 OCTATBLYHA CTOMHOCT, 2KO
JlpyxecTBOTO TpoMEHH OLSHKATA CM 34 TOBAd LAy LIE YOPRAKHYU TIOKYNKA, YAL/DKABAHE WM ONLHAA 3a
anKpaTHBaHC WK aKO € HaJlMLE NPOMAHA B BLB (bmccupaﬂu're No CbIIECTBO NUIWHTORH TUTALLIAHHA.



Banauces catuehit

MARK | EOBA 34 200unema, Jacspiisaiya na 31 daxemapu 2020 2,

4. JaauHMH CHOTOBOANH NGANFHRE (I PoAbANKCKIEL)
4.9, JInsuar (Nposs/Renie)
Moasruxa npraoxknma ot 1 auyapr 2019 r. (ponbmkenne)

fi} Kamo ausunsononyuamen (npodvisiceniic)

KoraTo 11acHBA 1O JIMINHTE Ce NPOOLSHARI MO TOIM HAMH CE [IPABN CHOTBETHE Kopekuys Ra GanaHcosaTa
CTOHHOCT Ha BKTHSA ¢ [IPARO HA NON3RAHE WM CE OTYHTA B neyantu n 3arybm, ako Sanancosara CTOHHOCT Ha
AKTHEBA ¢ 1IPABO HA NOJI3BAHE € HAMATEHO 40 Hyna.

G0 Eawio sassieodamgi

B HAuAOT0 WK 1IPH HPOMSHA HA AOrosop, kolito ¢uiabpie NMIKMHroB koMnonent [ipymecrsoro
pa3MpeNes BEIHArpBKIEHUETO B OrOBOPA KbM BCEKH JTHIMHIOB KOMIOHEHT HA $a3aTa Ha OTHOCHTENHHTE
EAMHMYHH ICHM.

Korato JlpyaecrsoTe € JM3MHIOLATEN TH ONPENens B HAYWIOTO KA JHIUHIG N&NH BIUH HHIHHF €
thMHAHCOB HIY OfNEPATHBCH.

3a nga xnacuduumpa eaus nusunr JIpy:xecTsoro npasu oflla ONEHKA JanK JM3KHIA NPEXBLpA MO
CHLIECTBO BCHYKH PHCKOBE H M3TOAM OT COBCTBEHOCTTa BYPXY OCHOBHHA AKTHB. AKO € TaKa, TO JIH3HHTA €
{uHaHCOB, 2KO HE TO TOi © onepaTHeeH. KaTo wacT oT Ta3su oueHka JIpyxecTBOTO OTMMTA ONpERCncHH
MHIHKATOPH, KATO TOB2 JANH JIM3UHTA € 33 OCHOBHATA YacT OT MKOHOMHYESCKHA JKHBOT HA AKTHBA.

4.10 dONHAHCOBY NPUXOAH H PAIXOIAH

GHHAHCOBHTE IPUXOIY BKIIOUBAT NPHXO/H OT JIMXBH N0 MHBECTHPAHM CPEACTBA, MPOMEHH B CTORHOCTTA
Ha (PHHAHCOBYM AKTHMBH, OTYHTAHH TIO CNPABE/IMBA CToMHOCT B mevanfa win 3aryba, neuandy oT XeMKWHT
MHCTPYMEHTH MPHIHATA B Ne4antu H 3arybu n pek;acH(UKALMH HA CYMH NPH3HATH MPEAXONHO B ApYr
aceobxsarted aoxoa. IIpuxoj OT NMXBH CE NPU3HABA B 1Te4an0y 1 3aryby B MOMEHTa HA HAYHCIABAHCTO MY NO
MeToaa Ha edekTHEHATa NHXEA,

(PUHAHCOBHTE pasxOiH BKMOUBAT PA3XOAM 34 JHXBH IO 326MH, IPOMEHY B CTIPABE/INBATA CTOMHOCT Ha
MHAHCOBH AKTHRM OTYHTAHM TO CIIPABEINBA CTOHHOCT, B Tevanty n 3arybu, ofesueHka Ha guuancoBH
aKTHBH, 3ary6M OT XeIKWHT HHCTPYMEHTH TIpM3HaTH B meuan®m M 3ary0u u peknacubuxaumd Ha CyMH
TPH3HATH NIPEIXORHO B Apyr BeeoOXpaTeH aoxon.

Pasxonu 00 38EMH, KOMTO HE ¢a [pPAKC CBLP3AHM ¢ NpuIo0HBAHETO, CTPOHTENCTAOTO WIH
MPOMZBOACTEOTO HA OTrOBAPALL HA YCNOBMATA AKTHB, C¢ NpH3HaBaT B nevanOW W 3arylu no meroma Ha
eheKTHRHUS IHXBEH NPOLUEHT.

[lesan6y n zary6u OT BWIyTHH KyPCOBM PasIHKH C& OTHMTAT Ha HeTHa Gasa win xato (UHAHCOBH
TIPUXOH, MK KaTO (PMHAHCOBH Pa3XO/H, B 3ABHCHMOCT JANW BATYTHHTE KyPCOBH Pa3NMKH MPENCTas/iaBaT
HeTHa neuanba uiy ueTHa 3aryfa,

4.11 JaHbIK BbLPXY A0X0/13

JanbKeT BBPXY MevanGaTa 3a FOAMHATA IPSACTARNABA TEKYLIM M OTCPOYEHW AaHBIM. J[aHBKBT BBDXY
neyanfara ce NpUzHABA B NEYANGH 1 3ary6H, C NIKIOMEHHAE HA TO3W, OTHACAM] c€ 33 Ou3Hec KOMOHHAMK HAH
3a CTATHH, KOHTO Ca NPH3HATH IMPEKTHO B COOCTBEHI KallHTaN, MIH B APYT BoeoGXBaTeH AOXOL.

TeKyHlHﬂT OavbK € OYaKBAHOTO NAHBYHO 3a0BLKCHHEC WIH B3CMAHE BBHPXY ofnaracMara newanfa WnH
3ary6a 3a rogHHarTa, npmlaraﬁxn NAHBEYHHUTE C¢TABKH BJS3AH B CHIIA UIH MO CHIISCTEO, BREEACHH KbM
OTYETHATA JaTa ¥ BCHYKHM KOPEKUHMH 32 OB/KMMH JaHBIM 33 DPCaAXOAHH TOAHHA. TekymuTe HAAHBYHH
3abJKEHHA BK/IIOUBAT CBLIO BCAKO JAHBRYHO 3a0b/DKCHNE, BBIHMKBALIC OT ACKIAPHPAHCTO HA JAMBHICHTH.

OTcpoueHHTE JaHBUA C¢ N3YHCIIABAT BBPXY BPEMEHHHTE Pa3/IMKH MeXIY CYMHTE HA AKTHBHTE H
NACHBHTE, NPUIHATH B QUHAHCOBHA OTHET, W CYMUTE W3MO3BAHM 3a JaHBLYHN Uenu. OTCPOYCH JaNbK HE Ce
NpH3naBa 3a!

® BpeMCHHH pa3z/iHKH OT TEPBOHAYAIHO I[pH3HaBaHE HAa AKTHBH H MACHBH TIpH CHEIKaE, KOATO HE €
GizHec KoMOWHALMS ¥ KOATO HE 3acAra neuantu u 3ary614, HHTO 33 CYETOBOAHH, HATO 38 JAHBYHN LIEIH;

® paziaHK®, CBEBP3AHH € HHBECTHLHMH B OBIIEPHH NpeAnpHATHA H CBBMECTHO KOHTPOJIHPaH!
NpeanpusTHsa JOKOJIKOTO € BEPOATHO, Y€ TE HAMA Na uMar 06pa’l‘H0 MPOSABICHHE B 0603pHMOT0 6’1:118[116; 48

s o0naraemMHu BpeMEHHH Pa3TuKH, BR3HHKBAIH OT ITbPBOHAYATHC NPHU3HABAHE Ha PCIyTALMA.



i WHIRHEG RIsC
MARK | EOBA 30 2odisiama, asepiusaiia a 31 dexasiapu 3029 2.

4. JUNYUNMH €UETOBOAHY NOANTIRE (IPOIbIKONIE)
4.11. Janthuu Bopxy Aoxoaa (HpoasrxeHne)

OTCDD'-!CH JAHBK CE& QUEHABR IO AAHDYHHTES CTUBKM, KOUTO CE OYAKRA 1A ce HpHNarar 3a BpEeMeHHUTe
PA3NHKH KOraTo T¢ Ce NPOABIRAT oﬁpamo, Ha Oasara Ha 3AKOHHM, XOHTO CA B CHN2 HNH Ca BRBEISHHM IO
ChIECTBO KBM OTYETHATA HATH. O'I‘CIJG‘«IBHHTB AaHBUHHN AKTHBH K IACHBH Ce KOMIICHCHpAT CaMQ ako HMa
NPpaBHO OCHOBAHHUE 338 MPHCNA1aHe HA TEKYLIH JAHBYHH AKTHBH U NACHBH, W TE C€ OTHACHT A0 JAAHBLU BBPXY
nevanfara HANOXKEeHH OT €4HH A CbLUH JAHBEUHH BNACTH.

AKTHB M0 OTCPOUEHH DAHDBLM CE HAUMUCNABA 33 HEHINONZBAHUTE NAHBHHY 2ary6y, KPEAHTH H IpHCTIAAIIH
C€ BPEMEHHH PAlIlIKH, JOKONKOTO € BEpOATHO Obaeia obnaracMa neuanfa na Gbae HATUUHA, CPEULY KOATO Te
Aa morat na 6baat HanoA3BaHK. OTCPOuEHHTE aHBYHH AXTHBH CE NPErNIEHKIAT KbM BOAKA OTHETHA JATa M Co
HAMAaJIABAT JJOKONIKOTO He € BEPOATHO MoBede Obaga H3roaa Aa G6ue peanuaupanda.

Ilpu ompeaensHero Ha TeKYIHA ¥ oOTcpovenus Jawbk JIpy:KecTsoTo Biema npemsun edexta oT
HECUTYPHH IaHBYHA NO3MUUK M JATH AONBLIHITEHHH JRHBIH RIH JMXBH MOXe A3 o8 NEnkuMU. JlpyxecTsoTo
CMATA, Ye HAYHC/IEHHATA 3a NAHBYHM 3aN6/DKEHHMA €A AJICKBATHM 33 BCHYKH OTBOPEHM NAHEUHH FOHMHH Ha
GazaTa Ha OLEHKATA HAa MHOrC (haKTOPH, BKJIOUUTEINHO WHTEPNPETHPANE HA JAHBYHH 3AKOHM M NpPEIHINEH
onut. Tasu oueHka ce 0CHOBABA Ha NPHOTHINTENHN OLCHKH U JOITYCKAHHA M MOXKE J1a BKIIIOMBA MPELEHKH 32
Oeneitn cubutna. Moske na ce nosry HoBa uHpopMauKs, cnopen koaTo JIpyXKecTBOTO 1a NMPOMEHH CBOMTE
MpeleHKN 3a afeKBaTHOCTT4 HA CHUISCTBYBALIMTS NAHBUHH 33JB/DKEHHS; TAKHBA NPOMCHH B JaHBYHHTE
sanbmicenus Guxa 3acerHany pasxo/ia 3a JaHbLM B MEPUo/a KOraTo Takosa onpeaeniue Gule HanpaseHo.

S.HoBn cTranaapTv u pa3sicHeHHsl, KOHTO BCe OLUE HE A NPH/IKHMH

Cnennute HOBH CTAaHAAPTH, MPOMEHH B CTRHAAPTMTE M pasicHeHun, oaobpeHu 3a npuwnarane ot EK, ne ca
3aIBJOKHTENIHA 33 FOQULLHH NEPHOAM 3anouBaly Ha Wiu cnesl 1 aHyapy 2020 r. 1 He ca GunM NPUAGKEHN MpH
M3FOTBAHETO Ka TO3M (PUHAHCOB OTYET. JIPYKECTBOTC MIAHHPA /1d IPHMOKH TE3M IPOMEHH, KOTATO Te BIIAIAT B
cuna.

Crmandapmu, pasacenus & npoMent § CManoapmil, KOUMo He ca BUNI RPUTONCE No-pano — edobperu
3a npunazane om EK

(a) Mamewenun na MCPO 4 3acmpaxeeamennu oozosopu - oTnarame wa MC®O 9 Quuancoeu
uncmpymennu (M3AaaeH Ha 25 w8 2020 1)

OcHoBHMTE TIPOMEHH, NPOHITHHAIM OT H3MeHeHus Ha MC®O [7 3acmpaxosamennu 0ozosopu M
pailuupsBaHe Ha BPEMEHHOTO OCRODOMIaBaHe OT npunaraHeto Ha MCOO 9 (u3smenenus na MCPO 4) ca
OT/IaraHe¢ Ha JaTara Ha NEPROHAvANHO mpenarane sa MCPO [7 ¢ pBe roAWHH HA FOAMILHH TEPHOIM,
3aN0YBALLA HA MAK cneld | smyapm 2023 r. u npoMsHa Ha duKcHpaHaTa HaTa Ha W3THYAHE HAa BPEMEHHOTO
ocsoboxnapane B8 MCDO 4 or npunarane Ha MCPO 9, Taka e OT NPEATIPHATHATA A3 CE H3MUCKBa
npuiaraneto Ha MCOO 9 3a roguiing AepRoH, 3anoyealy Ha UK cnex 1 suyapu 2023 r,

,pr)KE?CTBOTO HE¢ OUAKBA HU3MCHCHHUATA Oa MMaT CBLISCTBECH ecbex'r BBPXY cbuuaucosna oTHeT E NMEpHoia HA
MbPBOHAYMATHO TIPHIATAHE,

(6) Miamenenns ua MCPO 9, MCC 39, MC®O 7, MC®O 4 u MCOO 16 Pejopma na pedepenmnun
auxsen npovenm - @aza 2 (n3panenn Ha 27 asryer 2020 1)

ViaMeneHnATa BAK3AT B CUJTA 33 TOHINHY HEPWOIIH, 3AN0YBALM Ha uiH cned | anyapy 2021 r. u ce npunarat
peTpoCnexTHEHO. PAHHO npHilokeHHe ¢ paspeineHo. M3MeneHusTa JoMbiBaT H3gaaeHHTe Takuea npes 2019 r.
u ce QokycHpar Bbpxy edextHTe BBPXY (MHAHCOBUTE OTUETH, KOFATO MPEANPHATHETO 3AMEHH CTapHs
pedrepenTen NTMXBEH NPOLEHT C AITEPHATHBEH pedepeHTex NIPOUEHT B Pe3yaTaT Ha pedopmara, Mamenenusta
B Ta3W nocnenHa gaza ce oTHACAT 10!

* npoMeHH B JOTOBOPHHTE NapHUHH MOTOUM - MPENPHATHATa HAMa 4a Tpabsa Ja OTMHCBAT WiH
KOpUrHpar BanaHcosara CTORHOCT Ha (HHAHCOBMTE MHCTPYMEHTH 33 NPOMEHH, W3MCKEAHH OT
pedopMara, a BMECTO TOBAa 1€ AKTYANMHIHPAT e(eKTHBHMA JIMXBEH NPOUEHT, 32 Aa OTPassT
NPOMAHATA B AITEPHATUEHHA pPedePeHTEH NPOLEHT;

®  CYSTOBOLHO OTUMTAHE Ha XeMKHPAHETO - MpeunpuATHATa HAMa fAa Tpabea Ha npexpaTaear
CHYETOBOAHO OTUHTANE HA XEDKUPAHETO CaMO, 3ALIOTO MPAaRAT NPOMEHHM, NIHCKBAHK 0T pediopMara, &
Cry4ah, e XeDKHPAHETO OTTOBAPA HA JPYTHTE KPHTEPHH 3a OTYHTAHE HA XEDKHpaHe; H

¢ ONOBECTABAHHA - OT UIPCANPHATHATA LIE Ce W3IMCKRA O3 PAsKpHAT WHGOPMAUHA 33 HORH PHCKOBE,
NPOH3THHANM OT pedopMara H KaK YNpasisBaT NMPEeMHHABAHETO KbM ANTCPHATHEHH pe(hepeHTHH
CTaBKHU.

19



; 2 1 EGQ HuNasCes amys
MARE | Bad 3 dablHGImE, 190Bpricata na 31 doxemapu 3030 2.

§. Hosi cranfapTs H pasncleonis, KOWTO BOO OUIC HO 6B IPHIGHKHAGH
(mpoas/orenue)

JpyKeCTBOTO He OHAKBR UIMEHCHHMATA la MMAT CHINECTEEH BEKT BLPXy QUHAHCOBUS OTUET B NEPHONA HA
IThPROHAYAIHO ApUNarasHe.

(8) Himenenue na MCDO 16 Omenronsy vm iaesn, cavpiany ¢ COVID-19

HsMmerieHneTe BAM3A B CHAR 38 FOAMIUHM [EpUOAM, 3aMovBAlUd HA MM chel | roun 2020 r. Pannoro
npunaraHe e paspeweno. MiueHeHHeTo nNO3RONSBA HA  NM3MHIONOIYWATEHTE, KATO NPaKTHUECKU
uenecsofpazHa MApKa, 24 HE OUCHABAT JAIM KOHKPETHH OTCTBNKH OT HAEMH, BH3HUKHANHE KATO npsika
mocneauua or naHpemusta COVID-19, ca MoaMtpuxaudy Ha nNM3MHra ¥ BMECTO TORA J4 OTUWTAT Te3w
OTCTBHIIKH OT HAaeM, CAKALL HE ¢a MOAM(UKAIIMM KA NHINHTA. M3IMeHeHHeTO He 3acara NHINHToAATeIHTe.

HpyXecTBOTO HE OuAKBY WIMEHEHHETO 11a MMa CLulecTReH ceKT BhpXy (QHHAHCORBMS OTHET B MEPHOMA Ha
NLPBOHANANHO NpUATaHe,

Cmandapmit 4 pRIscHEHUR, KoUMo ace eule e ca odolipenu 1a npunu2ane om EX

PLKOROICTROTO CHHTA, 46 € NIOAXGASINO J8 CE OMOBECTH, Y€ CAEAHMTE HOBY WM PEBHIMPARH CTAHIAPTH, HOBH
PA3sCHEHHA H NPOMEHH KbM CBLICCTBYBALHM CTAHNAPTH, KOKTO KbM OTYETHATAa AATa CA4 BEYE MIJAUEHH OT
CwBerta 10 mexayHapoaHu cuerosonun cranaapts (CMCC), Bee owe He ca 6uny opobpeHn 3a npuiarake ot
EK ¥ cbOTBETHO HE Ca BieTH NMpe/IBU/ IIPH UITOTBAHETO HA TO3X (unancos oTuet, JlaTTe Ha BIH3aHe B cuna
3a TAX LE 3aBUCAT OT pellieHHeTo 3a oa06penHne 3a npunaraue Ha EK.

(a) MC@O 17 3acmpaxoeamentiu 002080pu

CrangapTbT BM33 B CHNA 3a TOLHIIHM NEPUOAH, 3AMOYBAIM Ha WNM ciel 1 anyapu 2023 r., kato ce
NO3ROIARA W TIO-PAHHOTO MYy npunarade. JpyxecTBOTO 0YaKBa, Ye CTAHAAPTA HAMA fa HMa CLUIECTBEH
edeKT BbPXy MNpeICTABAHETO BHE PMHAHCOBHA OTHeT Ha JIpPY’KECTROTO B MEPHOAA HA MBPBOHAYAIHO
npunarade, TeH kaTo JIpyxecTBOTC He u3aBa 3aCTPAXOBATENHH HIIH MPE3acTPAXOBATENHW JOFOBOPH, He
OBPAKM  NIPE3acTPaXOBATE/IHH JOrOBOPM W He M3JaBa MHBECTHLUHMOHHM [OTOEOPH C  HOINBJIHHTENHH
HerapaHTHPAaHU JOXOIM.

(6) Apyru usmenenns

Crnenuure naMeHeHMA ¥ nonolpeHus HA CTAHOAPTH HE ©F OUAKBR 18 MMAT CHIUECTECH eleRT BLPXY
tbuHaHCOBMA oTHeT Ha JIpyxecTBOTO.

— Hpomenu ¢ MCC | Ilpedcmasane na gunancosume omuemu. Knacuduxayus Ha nacugume Kamo
MY 1 HemMeKkY i 6 CURa 3a 200UMWHY HEPUGON, 3anoveawyy wa wiu caed 1 awvapu 2023 2.

~ llpomenu 6 MCPO 3 Busnec xombunayuy, MCC 16 Hmomu, mawuny u cwopvocenun; MCC 37
lIposusuy, ycaoshu hacusyu u YenosHu akmuey, kakmo u Todwwnyu nodobpenun 2018-2020 2. ¢ cuna
34 200utHY RePHOY, JanoNealyu Ha wiu cred I auyapy 2023 2,

—— [Tpomenu ¢ MCC I Hpedcmasane na dunancoeu omiemu u MCPO Ipaxmuvecka cmancsuuje 2:
Onosecmasane Ha cuemosodnu nonumury (usdadeno na 12 gespyapu 2021 2.}, 6 cura 3a 200uuny
HEPUOOU, 3anoyeaiyis na winu caed | sHyapu 2023 2

— Hpomenu na MCC 8 Cuemosodnu noiumuxu, RpoMeH & CHeMO80OHUMe APUORUSUMENHY OUEHKY U
epewku. Onpedenerue Ha cuemosodnume npubausumerty oyenku (usdadeno na 12 geapyapu 2021
2.), 8 cura 3a 200uMmHY NepUOOU, 3anousauiu Ha win caed 1 anyapu 2023 2.

— Hamenenua na MCC 12 Jurvyu sopxy doxoda: Omepovent 0ansyy, cebp3anu ¢ akmuay 4 Racust,
NpOUMUNAY Om eOHA CORAKA, & CUIR 30 200WWHY RepioOY, 3anoNeayyu Ha uau cred | anyapu 2023
e
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TR Gioud Qiniss

MAFK 1 EOOA 34 200uRama, Jaweplicariia i 31 dexemiapu 3028 2,

8. ipaxeau
A, Hareropn sipiianau

OcHOBHUAT NPHNOA HA JIpYKECTBOTO ¢ oT npolwkba Ha eeKTPOSHEPIHA 110 HOFOROPEHA LEHE, NPOHIRENSHA
0T cOBCTBEHH BATEPHE reHepaTopH U npemun ot donn CEC.

Ilpencrapennte nmpuxoau Brmtouear cymu, kouro EHEPTI'O-ITPO Ilpopamtu AJl (EITI) ocnopsa 3a
BTOpaTa nonosrHa Ha 2015 r. w Bropata nonoenna Ha 2016 r., sroparta nonoenHa Ha 2017 r. u BTOpaTa
noiaosuna Ha 2018 r., ocHoBagaiikK ce Ha oTkala Ha HaiwonanHa enextpuuecka komnauus EAJ] (HEK) karo
oOUIECTREH /IOCTABYMK CLOTBETHO, Aa Nokpue pazxoaure Ha EINI, HanpapeHM 3a Te3H NNAllaHUL KBM
JpyxeerBoro. TT0-KOHKPETHO, CHOPET Ce OTHAacid N0 TLIKYBAaHETO Ha NparcBeTe 3a HETHO cneuHguuHo
Npou3eoncTBO Ha enektpuuccka eHeprud (HCIIEE) v Pemenne CIT-1/31.07.2015 r. na KEBP (Pewenne CII-
1) # TAXHOTO NMPaKTHYECKO NMPUTOXKEHHe N0 OTHOLIEHE Ha APYXECTBaTa, NPOMIBOIAHTENH HA eNEKTPOCHEPTHH
OT BATBPHH FEHEPATOPH.

Ocnopsanarta cyma e;

- Ot Enepro Ilpo Iponax6e Al B pasmep 166 xun. i 3a 2018 ., 163 xun. ne. 3a 2017 r, 164 xu

ne. 32 2016 r. » 168 xun. ne. 32 20135 r. 6e3 srwnouen JIJIC.

- Ot dona "Curypuoct ya Enektpoeneprufinara CucreMa” & pasmep Ha 84 xun. e 3a 2019 r. n 100

xuJ1, e 3a 2020 1.

IMpognmxasa KOpecnOHAEHUHATA MO TO3M BBIpoc Mexay Hpyxecreoro W EINTI, puopexy ue nce owe He e
NOCTHTHAT OKOHYATENEH pezynTar. PLKOBOACTROTO, MMAlKK NPeNBHI W CTAHOBHMILETO HA CBOWTE TIPaBHH
ChBETHHIIM, CUMTA, Y€ UMA [O/IIMA BEPOATHOCT Aa 6bAaT BL3CTAHOBEHH HENPABOMEPHO YIbPIKAHHTE CYMH KbM
apysxectsara oT [Mapk Xpabposo. Tein npeanonoxeHus ¢e OCHOBABAT W Ha NONOXHTENHoTo Peluenne Ne
3312 or 04.03.2020 r. ("Pemenuero wa BAC") no anM. aeno Ne 14112/2018 r. na Bupxosuns
aaMuHHCTparuBeH ¢ba ("BAC") u notespan Pewenne Ne 5483/26.09.2018 r. no apm.geno Ne 8493/2015 r. o
onuca Ha AnmumnctpariBHug cea-Codna rpan ("ACCI™), ¢ koero no xanbara Ha "MAPK 2" EOO/ e
OTMEHeHO oxoHuaTeHe waaneHoTo of KEBP Pewenne CII-1 8 wactta ne Touka 2.7 u Touka 2.8, pasien
BTOpH, 3a ONpeleNsHe Ha HeTHo chneundUIHO TpoW3BOACTBO Ha  enektpoenepras  ("HCIIE").
[Noseue urBOpPMALMA 33 BOZEHUTE [ENa ¢ ONOBECTEHa B Oenieskka 26 YCIIOBHH 3a)(b/UKEHHS H TIpaga,

PEKOBOOCTROTO, MMalKy APEABHA ¥ CTAHOBUILUETO HA CBOMTE NPABHH CbBETHMLH, CHWTA, HE HM3 ronama
BEPOATHOCT ja Obiar BbICTAHOBEHM HEMpaBOMEPHO YObPXKAHMTE cymu. [lopanM Tesu npudnHa,
PBKOBOACTBOTO Ha JIpysKeCTBOTO € B3eNo pelleHne Ja pbr3cTaHosy 100% cbn3nagenara B NpeaxogHuTe NOJHHA
ofieztlenka Ha BIeMaHMATA 3a cropHuTe cymMu o1 Enepro Ipo ITponaxdn Al B pazmep 794 xun. ne,

Ha Ga3a Ha CTAHOBMIIETO HA NPABHHTE KOHCYJITAHTH Ha JIpyKeCTBOTO, PEKOBOJACTBOTO CUHTA, Y& MBMHHMATA
kbM 31 gexemspu 2020 r. cyma ot ®org "CEC" B pasmep Ha 184 xun. nB., K0STO BCe OllE He € NATCHA KbM
aaraTta Ha onoGpende Ha TO3M PUHAHCOB OTHET, We Oble u3rareHa Ha JpyKeCTBOTO B ITHIEH pa3Mep.

B. Pa3GuBKa HA NPHXCAHTE [10 AVTOBOPH ¢ KIHEHTH

B caregpawara TaGnuua NpHXoauTe OT JOTOBOPH C KIIMEHTH Ce pa30MBAT IO OCHOBHU JIHHWM Ha NPHXOM,
KAKTO C/ICABA NO~J0JTY:

[NpuxoanTe NO JOrOROPH © KIKEHTH 33 TE3M MPOIYKTH M YCIYTH CE& NPU3HABAT KbM ONpPENE/NeH MOMEHT BbB
BPEMETO.

B xunadu seed 2020 2019
Ipuxoan ot nponakGa Ha eJEKTPOCHEPTHA 891 989
891 989

B. Bananen no gorosopu

Crengamata Tafnuua npenocrasd uHpOpMalLMS 3a B3EMAHWATA, AKTHBMTE W [JACHBMTE TIO JOTOBOPY C
KIIHEHTH,

31 nexemppu 1 snyapu
B xunaou resa Baavocra 2020 2020
Bzemanusi, KOMTO ca BK/IIOUEHH B ,,TEPFOBCKK M IPYTH BIeMaHus” 16 1112 194

AKTHEH 10 AOroBOp - v

[Macueu no aorosop - -



Dunancos omyem

MAPK 1 EOOJ 3g 200unama, 3aevpreaiya Ha 31 dexemapu 2020 2.

7. Hpyra doxoun

B xuanou ricea 2020 201y
Hoxonu sa komnedcupaue ¢ npemu ot doug CEC 916 1001
I'puxonan ot BL3cTaHOBERH 0Be3LeHKN 794 -
Hpyrn npuxoan - 2
Ipuxonm oT apeHa Ha 3eMEHENCKD 36M - 2
1710 1005
8. Hsnoaapanu CYPOBHHH, MATEPHANH H KOUCYMATHBH
B xuwandu aeea 2020 2019
3akynesn cleKTPOBHOPIs {8) (6)
(8} {6)
9. Pasxoan 3a BLHUIAN yCeJyry
B xwiadu yeea 2020 2059
Pasxonu 3a cepeua n oBcnyKeaHe (237) (240)
Pasxonu 3a yuacTne B 6anaHcHpatna rpyna 237) (282)
Pazxonn 33 Takca AOCTERN [0 eNeKTPO NPeHOCHATa Mpeka {57 4n
Pazxony 3a TEXHMYECKO-OPTraHH3ALHOHHO 00CTyKEAHE arn (30)
Pa3xonn 3a 3acTpaXxoBKH (12) {13)
Pazxonu 3a ynpaBleHCKH YCIYTH (8) 9
Pasxonu 3a resekoMYHMKaLHS (M (7
PazxonM 3a cHETOBOAHMU, NMPABHH M APYTH YCIYTH : (41) (38)
{620) (660)

Ot 01 onn 2014 1. B Boarapus cTaptupa naszapbT Ha OanaHCUpallla €HEPrHs MO OTHOLUEHHE H HA
koopauHatopure Ha Cnenmanna Ganancupama rpyna (CnBI). Cernacuo un, 63, an. 1 ot [Ipagunara sa
Thpropus c enektpudecka eHeprusa (IITEE), kpaitkure cHabmutenn (KC) ¥ nocraBununTe oT nocneaHa
HHCTaHUMA W3MLJIHABAT CyxeOHO (hyHKIMATA Ha KOOPAMHATOPH HAa CheuuManHM GanaHcupally CPYnH 3a
IJIHEHTHTE, KOHUTO cHalasBar ¢ enexrpuyecka eHeprus. BeekH KOOpAHHATOP HOCH (MHAHCOBA OTrOBOPHOCT
npes He3aBUCHMMSA MPEHOCEH ONEPATOP 3a peannsupannTe HeGanaHcH Ha YleHOBETE B HEroBaTa GalaHCHPama
rpyna. PasxoanTe 3a MOKpHBaHETO Ha Te3H HeOalaHCH ce pasnpelenaT B paMKHTe Ha GanaHCHpaILaTa rpyna
KaTO BCEKM KIWEHT NoeMa CBOA IA7 OT (DHHaHCOBAaTAa OTFOBOPHOCT KBM KOODZHHATOpPA Ha BanaHcHpama
rpyna. PasnpenenaHero Ha pasxOOMTE ce M3BBPIUBZ OT KoopJAMHaropa Ha Oasa Ha OOIM NMpPHHLMOH 33
pasnpefieneHne Ha HebanaHcHTe B paMKHTe Ha GanaHcHpatara rpyna.

Ha nara 07.12.2017 r. e noanucas Hoe aoroBop u cumrano ot 01.01.2018 r. Jlpyxectsoro € uacT or
Ganancupauara rpyna Ha EHEPT'O ITPO EHEPTUHMHH YCIIYTH EOOA.

10. Pa3xonu 3a nepconana

B xunadu neea 2020 2019
Pasxoau 3a Bp3HArPasKIEHNs (49) 47)
Pa3xoam 3a OCHIypoOBKH (7 i)

(56) (54}

11. Pazxoau 3a aMopTH3AIHMY

B xunnou nesa Berescna 2020 2019
Pazxoau 3a aMopTH3alA H2 ALATOTPatHH MaTepHANHN EKTUBH 14 (638) (638)
(638) (638)
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; Buguoos apimeni
MAPK 1 Booq 3a 200unama, Jacepsania na 31 dexemepu 2020 2.

12, Hpyru pasxopu

B xunsdv neca 2020 2619
Takca 34 pona CEC (79 (86)
Paaxoau 3a npoBUIMH (6} (n
Hpyru paixouy (2) )

(87} (101)

C nNpoMeHH B YACT OT TEKCTOBETE HU 3aKOHA 30 CHEPreTHKATA 38 BCHUKH HPOMIBOAMTE/IM H TEPIOBLH HA
€NeKTPOSHeprHs, cuuTano ot 23.07.2015 r., € BLBefeHa 3aTBIKHTENHE GKEMECEUHA BHOCKA oA ¢opMara HA
IBpKaBHA Takca 32 Gonua CUTYDHOCT Ha elleKTpOHEHepraiinaTa cucTema (Takca 3a ¢ony CEC). Caurano or
01.12.2015 r. pasMephT Ha TaKcaTa ce M3uMC/IARa Ha Gasa 5% OT HetHMTe NpHMXOAM OT nponaxba Ha
eNEKTPOEHEPriA KOPHIpaHy (HaManeHH) ¢ pasxonuTe 3a SanaHcupane.

13. Ornancorn NpuXoAK U PAIXONM

Hpusiamu ¢ nevandu u Juzydu

B xunsdu neea Benescka 2020 2019

Jluxseny pasxonu 1o GHHAHCORH 11ACHBH, OTYHTAHH N0

aMopTH3INpaHA CTOHBOCT (36) (52)

Paszxony no oueHka Ha PHHAHCOBH 38/IbIDKEHHA (26) a7n

Bankosu TakcH (9) 4
(71) er)]

B xunnou neaa

Dunancoey nprxodu RPUIHAMY 6 nevanbu u 3azybu

JNuxpenn npuxopu mno UHAHCOBH MACHBHM, OTUMTAHM MO

aMOPTH3HPEHA CTORHOCT 1 1

(70} (72)

Mpusnamu & opyez eceobxeamen doxod

B xunadu neaa Benexcxa 2020 2019

EdexriBHa 4acT OT IPOMEHUTE B CTIPABE/UIMBATA CTORHOCT Ha

XEIDKMHT HA NApHMHY NOTOUN 2 (2)

JlaHbuy BbpXY GUHAHCORN PAIXOAM, IPH3HATY B 1pyT BCeoOXBaTCH

noxen - -
2 2)
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MAPK ! EOGT

3a 200unama, 3agspriganyd na 31 dexemapu 2020 2.

14. UmMoTH, MAIIMHH, chopbxkedns n obopynnane

B xunadu neea 3emn

OTuerHa croiidocr
Banance xem 1 anyapu 2019
Ipuaoburu

dunancea omuem

Banane kM 31 gexemspn 2019

Bananc xbm 1 anyapu 2020

Banasnc xum 31 aexemspn 2020

AmMopTH3auusa u 3ary6n ot obesnenka
Banauc ksm | suyapu 2019
AMOPTH3aLHA 32 roJIHHAaTa

Bananc xem 31 gexkemepn 2019

Banauc xem | snyapy 2020

Amopmsauuﬂ 3a roavHaTa

Bananc xem 31 aexemspn 2020

baJsiancoBa cToiiHoCT
Kom | anyapu 2019

KoM 31 nexemepu 2019

Kbm 31 gexemppn 2020

LY PRR— Axtusa s [lpyru
Crpaan upouec Ha O6wmo
ofopyuBane
Wirpaskxane

13 540 11 441 - - 11 994
- - - - 3 K]
13 540 11 441 - 3 11 997
13 540 11 441 - 3 11 997
13 540 11 443 - 3 11 997
144 3726 - - 3 870
5 633 - - 638
- 149 4 359 - - 4 508
- 149 4359 - - 4508
- 5 633 - - 638
- 154 4992 - - 5146
13 396 7715 - 3 8127
13 391 7 082 - 3 7 489
13 386 6 449 - 3 6 851

Kbm 31 gexemspu 2020 r. PEKOBOACTBOTO € HAMPaBWIO OHEHKA HA BR3CTAHOBUMaTa CTOHHOCT Ha
BeTporeHeparopute Ha J[pysxecTBOTO, Ha Gaza Ha TeXHUTe CTOHHOCTH B ynoTpeba.

OCHOBHHTE N0y CKaHKUA, 3aNI0KEHH NpH TecTa 3a ofe3ucHKa kuM 31 nekemspn 2020 r. ca kakTo cneapa:

* cpeaHONpeTerieHa crofiHocT Ha Kanutata — 5.1%

* IPUXOAHTC H pa3xXodHuTe Ca ONMpCAC/ICHH ChITACHO OYAKBaHHATA HA PBLKOBOCTBOTO A0 Kpas Ha

NOJIC3HHA XKHBOT HA AKTHBHTE.
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Dunarncos omuem

MAPK 1 EOOX 3a 200unama, 3agvprieaia Ha 31 dexemapu 2020 2.

15, JJanbuu

Pazxoou 3aq danvyu
B xunsou neea 2020 2019
Jawnuu npuznaTy B mevandu u 3aryén

Texyui danvk
JlaHbk 2a TekywaTa roguna (16) (30)

Omcpouen dansK
Bb3uukaane M oOpaTHO MpOsBNEHHE HA BPEMEHNH Pa3NIHKH {96) (16)

060 pa3xoan 3a AAHBLUM (112) (46)

Hawouu npusnaniu ¢ opye éceobixeamen 00xo0

B xunndu neea 2020 2019
Janvuen Jdaubuen
IIpean (pasxon) Hetno ot [pexn {pa3xon) Heruo or
FLET S npuxoa AAHBUH AAHBIK npuxon PEYENIL
KeIKyHTH HA NapyIHu
FIOTOUH 2 - 2 (2) - (2)
2 - 2 (2) - (2)

O0acHeHuEe HA eeKMUGHAMA OAIDURA CINABRA

B xunndu nesa 2020 2020 2019 2019
INeyanGa mpeAn AAHBLHN OT NPOILIKABAIIN AEHHOCTH 1122 462
Kopnoparueed 1aHsK, 6a3upaH Ha 3aKOHOBATa NaHBYHA CTABKA

3a JIpyxecTBOTO 10% {112) 10%  (46)

10% (112) 10%  (46)

CLOTBETHHTE JaHbUHH nepronn Ha Jlpyxectsoro Morar na GeaaT o0eKT Ha NpoBepka OT JAHBLYHHTE
OPraHy 10 HITHYAHETO HA 5 FOAMHM OT Kpasd HA NOA¥HATA, B KOATO € MOoAajeHa ACKTAPALAs HITH € CIEABAIO 2
Obie nofaJeHa ASKAapalHa, KaTo MOraT Aa OBOAaT HAIOKEHH JONMBIHHTENHM aHEYEH 3aIbIKEHHA WK [1o6u
cHOOpazHO HHTEPIIPETHPAHETO HA JAHLYHOTO 3AKOHOOATENCTRO.

Ha pbkoBoacTEOTO Ha JpyXecTROTO He ca u3BECTHH OBCTOATENCTBA, KOHTO OHXa MOIJIH Ja JIOREAaT 1o
REIHHKBAHE HA JCIBIHHTENHH CHLIECTBERH 3aXbIKeHNA B Tazn oftact, [lo MoMmenTa JIpyecTRBOTO He € OHto
06eKT Ha AaHBYHA MPOBEPKA MO PeJa Ha 3aKOHA 3a KOPNOPATHBHOTO noaoxoaHo ofnarawe. Ilocneauara
JlaHBUHA MPOBEpKA MO Peaa Ha 3aKOHA 3 JIAHLK BBPXY AobameHara cTofHocT ¢ Hanpasena npes 2012 1. w
obxBawua neproaa a0 31 anyapu 2012 .

Hpusnamu omcponeny Oandvyuii GRMUSH U RACHSH
OTCpodeHNHTe AaHBYHHN aKTHBH H NACHBY C¢ IBIDKAT HA CIIEIHHTE NO3HIIHH:

AxTHEH Macusn Herno

B xunzdu neéa 2020 2019 2020 2619 2020 2019
MMoTH, MAIIHHE U CLOPBKEHHS 15 15 (222) (203) (207) (188)
TTporn3nu 22 22 (17) (18) 5 4
Baemanps - 80 - - - 80
QOuesnka sa GuH. 3a10bmkeHHa MCDO 9 - - - {2) - (2)
JaHbYHA AKTHBH (TACHBH) 37 117 (239} {223) (202) (106)
HeTHH AAHBYHH AKTHBH (NACUHBH) 37 117 (239 (223 (202) (106)

[TpunoxuMaTa AapbyHa craBka e 10%, onpexeneHa ¢p¢ 3aKoHA 33 KOPTIOPATHBHOTO TOAOXOMHO
obnarane.
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Dunancos omuem
MAPK 1 EOQ.
A 3a zodunama, 3aevprieaia na 31 dexemepu 2020 2,

15, Jansun (npogbiaKeHue)

JIBHKCHME BB BPEMEHHHTE PATIUKY NPe3 roaHHATa

banancna 1 Ilewanbu u Apyr Bajanc Ha 31
B xuandu nesa siHyapn 2020 3aryfn BeeobxsaTen  jexemspn 2020
aoxon
WMoy, MaluyHKl ¥ CBOPBKEHHS (188) (19) - (20N
Iposuiuu 4 1 - 5
Biemanus 80 {80) - -
Ouenxa Ha ¢UH. 3aXBIKEHHS (2) 2 - -
MCDO 9
{106) (96) - (202)
banancna 1 Tleuanbu u Apyr Banane na 31
B xunaou regu AHyapu 2019 3ary6u BeeobxBaTen  Jexemespn 2019
AOXO0X
HMMOTH, MAIIHHHA H CHOPBKEHUA (170} (18} - (188)
IMpoeuzsn 4 - - 4
Baemanus 80 - - 80
Ouenka Ha (GMH. 3aJEMKEHHS 4} 2 - (2}
MCQPO 9
(90} {16} - (106)

16. TLproeckH n Apyru BieManus

B xumndu aeaa ben. 2020 2019
TBProBCKH BISMAHHA 929 904
O0e3neHKa Ha THPIOBCKH B3SMAHNA - (794}
24 929 110
Bzemanus no ¢eaeban cnopose 36 20
Biemanus or pong CEC 24 183 84
Hpyru Biemanus 28 21
1176 235

17. IlpeanaaTeHn pa3xoan H pa3xoH 3a ObAeIIH NepHOaAN

B xunnou nesa 2020 2019
JacTpaxoBKH 3 10
O6meo 3 16
Hetexyiu - -
Tekymy 3 10
O6uio 3 10
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Bunancos omuem

MAPK 1 EOOA 3a z00unama, 3aevprugania na 31 dexemapu 2020 2.

18, Tlapuunn cpeacTsa U eRBHBAJEHTH

B xwnou acea 2020 2019
Cymu 1o BAHKOBY CMETKH 228 194
Tlapu4Hu CPEACTBA H EKBHBAJICHTH B 0THETA 32 IAPHUHATE NOTOLH 228 194

19. Kanuran u pesepnuy

2020 201
bBpoii Croiinoer N F— Bpeit Croiinoer ILzaTens
AAJI0OBE X/, JdeBa ARA0BC XHA. eBa
H3panenu xkeM 1 AHyapu 500 4113 4113 500 4113 4113
H3nanenu kM 31 rexemBpn —
HAIIBJIHO HIMVIATEHH 500 4113 4113 500 4113 4113

Cobcreenux Ha 100% ot nanonere na dpysxecteoro e EPI YHH]I BBJITAPUA CTIA (Mranus). Kby 31
nexeMBpH 2020 r. kanuTansT Ha JIpy:KeCTBOTO ¢ cheTou oT 500 msna ¢ HoMuuanua crofinoct 4,113 nesa
BCEKH.

TToseue uuopMalud OTHOCHO 3aEMHMTE, BBB BPB3KA ¢ KOMTO IanopeTe Ha JIpysxectsoto ca Oumn
3anoAeHH KaTo obeaneueHne e onoprecteHa B benexka 20.

Xemxuuar peleps

XeMKHHT pe3epBET ChbpKa edeKTHBHATA YacT OT HETHATa NMPOMAHA B CNpaBeAJHBAaTa CTORHOCT HA
XEDKMPALIHTE HHCTPYMEHTH, HM3MON3BAHK NPH XE/DKHPAHETO HA MAPHYHHTE NOTOUM, KOMTO MNPEACTOH Aa
Guaar MpU3HaTH B newanbara WM 3aryGaTa, KOTaTO XeMKHPAHMTE NAPHYHHM NOTOUM MAM MO3UUMH OBiaT
oTpaieH# B nevandaTa WK 3arybara.

20. 3aemu H KpeuHTH

Tazy Gemexcka naga HHbopMauus 32 LOTOBOPHMTE YCIIOBHA HA JIMXBOHOCHHTE 3aeMM Ha JpywxecTBOTO,
KOHTO C€ OTYHTAT N0 aMOPTHIHpaHa CTofiHocT. 3a noseve HHGOPMallMA 3a SKCNO3MLNATA HA JlpykecTBOTO
KBM JIMXBEH, BANYTEH H JIMKBUAEH PHCK, BIKTe Benexka 23,

B xunsadu nesa 2020 2019
HeTekymu nacHBu
Ofesrieyeny GaHKOBY 3aeMH - 943
- 943
Texyus® nacHBH
Q6esneyeHn GaHKOBH 338MH - 554
Heobesneuenu HeGaHKORY 3a8MH 626 -
626 554
Odmo 626 1497

[Ipes Mecen AexeMBpH 3acMma monyweH oT Paitdaiizenfanx HutepHeursHbn ¢ noraceH. EQHONHYHHAT
cOBCTBEHHMK Ha KANWTANA € norackn 626 Xwi. nB., a §71 Xui. JIB. ¢a MoraceHy ¢be cobCTBEHH cpeacTea.
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MAPK | EGQ4 Buiancoa omiven
aa za0unama, Jaevprisawia na 31 dexemapu 2020 2.

20. 3aemu 1 kpexnTH (NpoaBIBKEHIE)

Yenosus 1 rpaduic Ha H3Immmaye
YenoruaTa 00 23aeMMTE CA KaKTO Clleany:

31 pexemepn 2020 31 xexemspu 2019

Homunanen  Toamna Homn- Banan- Homn- Banan-
Ba}l)’l‘ﬂ JTHXBEIE ua HATHA coBa zanna coBA

B xunadu neea npoKenT napex  eToliKocr  crodimeer  cTefimoet  cToitmoct
Obezneveny Bankosu 3aemu

EPI" Yunp Brarapus CA 626 626 - -
Palipaitsenbank HHrepHemmbrb 6M Euribor

Al EUR +2,6% 2022 - - 1521 1497
O0u1o THXBOHOCHH 32 b IKEHNA 626 626 1521 1497

3aem ot Palidgaiizenbank VHTepHCMBHELA

Kpenura ¢ noracen msuano xem 31 mexemspu 2020 r. JloroBophsT 3a GAHKOB KPENMT € CKIIOUCH, upe3
MNOANMCBAHE HA AONLIHMTENHO CNOpalyMEHWE KbM A0roBop 3a GaHkos zaeM ot 01 iomm 2012 r. Anexcrr e
noanucad Ha 16 oxtomepu 2013 r. Horosopsr or 01 wonu 2012 r. ¢ cxmouen Mexay Palidaiizenbank
Hureprewrsubi n gpyxecrsara: BT-1 EQOJ, BI'-2 EOQJH, BI'-3 EOOQ/], BI'-4 EQOJI, BI'-5 EOOJ, BI'-6
EOO/I, KEW EHJ] EC EHEPJDXKU EQOJI, KEF EHJI EC EHEPJXH 1 EOOJ, KEH EH/J1 EC EHEPDKM 2
EOOH, YHH]] ITAPK KABAHA HMCT EOO/ u YHUHI ITAPK KABAPHA YECT EQGO/. Ha 16 oktoMepH
2013 r. ¢ noaNHCcaHo MOMBJHKUTENHO cliopasyMmeHue ¢ GaHkara, ceriacHo koeto MAPK 1 EQOJI, MAPK 2
EQO/, I'OBO EHEP/IXH EOO/ u YII BBJITAPHA 4 EOO/ crhino cTagaT cTpana no gorosopa ot 01 wonu
2012 r. BB Bpb3Ka C TOBa JCMBIHHTENHO cCropasyMeHue, OaHkaTa € NPEeNOCTABHNA JOMbIHHTEIHO
tdunancupane B pazmep 10,6 MAH, ¢BpPO BEB BPb3Ka ¢ PHHAHCHPAHETO HA ACHHOCTTA HA YETHPHTE APYXKECTRA,
OBumHAT pa3Mep Ha JOTOBOPEHUA KpeauT crasa 44.3 MUIHOHA eBpo.

MomyuecHuaT GaHKOB KpeOMT € COMMAAPHO TapaHTHpaH OT MOCOYEHHTE NO-rOPe ApYKEeCTEa. 3a
ofe3nevaBaHe Ha 33JBJDKEHHMATA [0 TONYYEHHAT KPeOHT € YHPENeH 3al0r Ha APYMXEeCTBEHHTE IANOBE Ha
JpyxecTBOTO M 3aN0r Ha THPrOBCKOTO NPEANPHATHE.

PapHeHHe HA IBHGKEHHATA HA NACHBH KBM NaPHMHH NOTOLH, NPOH3THYAINN OT (HHancoBaTa Aeiinoct

Apyru
3a0bJKEHHA
3aeMH u KpeAUTH KbM O6wo
CBBPIAHN
avua
Banawnc na 1 anyapu 1497 397 1894
IIpoment om napuunu nomouu om unancosama
delinocm
Hannatenu 3aeMu oT GaHkH (894} - (894)
Hannarena spemMeHHa nomMoul oT cobcTREHHKa
O6mo npoMenn oT puHAHCOBATA AeiiHOCT (894) - (894)
Jpyru npomenn
Pasxonu 3a jinxsH 36 - 36
InateHu nMMXBR (36) - (36}
Edrextu ot oTuerenn moauduraumun no MCOO 9 23 - 23
TThatrena BHOCKA MO 3a€Ma OT eHHOMUYHHS
cOOCTREHHK Ha KaTUTAIA
Banance kum 31 pexemepu 626 397 1023
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DunGHCOE omvie
MAPK 1 EO0A an 200unama, saevpuieaya na 31 dexemapu 2020 2.

21. ToproBekn 1 APYTH 3a/1bJIAREHHA

31 pexemepu 31 nexemepu

B xunndu neca benexcxa 2020 2019
Teproscku 3aIBMKEHHS KbM JOCTABYHIN 24 193 94
THproBekH 3aTbKCHIS KBM CEBP3aHH JIMUA 24 15 15
JpyrH 3aqbiKe HMs KbM CEBP3aHH JIALA 24 397 397
HbpikasHa Takca 3a pons CEC 26 25
3a0BHKEHHA 33 3aCTPAXOBAHE 2 12
3anemKeHUs KM NepcoHana 4 4
3am,rm<emm KbM SEO,EDKETQ
JC za BHACAHE 8 5
647 353

C pewerne or 4 derpyapu 2016 r. eaHonuHusT coGcTBEHNMK Ha KanmuTana Ha JlpysKecTBOTO npeaocTaBs
BpPEMEHHA NapH4YHa NOMOLY B CHOTBETCTBHE ¢ paznopeadute Ha un. {34 ot Twpropckua 3akoH, 3a nocperiaHe
Ha TeKylLlM pa3XodM, KOATo € nocoueHa B JIpyru 3aiB/DKeHHs KbM CBBP3aHM JMua. 32 npesocraBeHHTE
cpeactsa JlpykecTBOTO He AbkM nuxBu. [IpejocraBenuTe CpencTBAa ©a NBLDKHMH TIPH MOHCKBAHE OT
eTHOINYHHS COOCTREHHK C [IPEAH3BECTHE OT TPH MECELA.

22. lepuBaTHBRH

31 aexemepy 31 nexembpH
B xunsou resa 2020 2019

JlepHBaTHBH M3NOA3RAHH 3a XeKHUPaHe
Hemexywa wacm - -
Texywar vacm . 1

BbB Bp'bIKA ChC CKIFONMEHHS JOroBop 3a 3aem ¢ Pafidafisenbark Hatepremsnsn (Bux benexka 20), karo
4acT OT YCIIOBMATA 110 JOI'0BOPA 3a 3aeM KEW EHJT EC EHEPJDKHM EQOJI (npysxecTBo noa obul KoHTpon)
CKANYBA AOTOBOP 32 JuxeeH cyan ¢ Paiidaisenbank MuTepHemrnuna. Tolt e npegnasHaued 3a 3alura OT
PHCKA OT [IPOMAHA HA OBACIIM NAPUMHK NOTOUHM B pe3ynTaT oT npoMaHa B EURIBOR (xemxupare Ha napuyuun
NOTOLH), CBBP3aHA ¢ TUIAAaHUs Ha Tuxew no 50% ot obmus pasmep Ha GaHkoBHA 3aeM ot PalidaiizenGanx
HurepHawbHen. [lo aororopa 3a TMXBEH cyan KEM EH/I EC EHEPJIXKV EQO]/I crenpa xa nnawa hukcHpan
NTMXBEH [IPOLEHT K [10J1y4aBa NpoMeHnB auxeeH mpoleHt (6M EURIBOR), kato pasnnaimmaHHATa ¢a HAa HETHA
Baza,

Horoeop®sT 3a NHXBEH cyan e ckmwoueH Ha 15.04.2020 r. u e npexpaTen cnea MBAHOTO HINnallaHe Ha
zaema kbM Paiidaizenbank MutepHewsabn kbM 31.12.2020 r. PuKCHPaHUAT JIMXBEH NPOLEHT 3a (IEPUOAa Ha
nuxeenns cyan e ().140%, HoMmuuanuaTta cToHHOCT Ha cyana cneAsa NMOoracHTe/IHAA [J1aH Ha 3aeMa, KaTo BLB
BCEKH MOMEHT OTroeapa Ha 50% oT obllaTa ReM3NNATEHa YacT 10 3aeMa OT BCHYKM JIpYKECTHa,

Bbe Bpb3ka ch¢ CKIKOHMEHHS LOrOBOD 3a nhxBen cyan mexay Keit enn Ec Enepaxu n Paitdaiizenbank
Hnrtepuewrsnni, Keli enn Ec EHepiky cxmoMBa ¢ OCTAHANNTE APYKECTBA Ch-KPEAMTONOYYATEH JOTOBOD 3
pasnpenensse Ha eeKTHTE OT JUXBEHUA Cyal NMPONOPLHOHAIHO HA TEXHHTE DanancH cnpaMo obmusa pasMep
Ha HEHINIATEHHA KPEIuT.
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MAFK 1 BOaJ

33, Hposuans

B xunsdu resa

TMposusus 33 neMosTax HA [IMA

B xunaou resa

ITposuzng 3a gemMouTaxk Ha JIMA

BURAKCHE GEBsswT

34 20dukiama, dasypigauia na 31 denemapu 2020 2,

Jlowwmin- Honvimn- Hinons- Hemsnons- Honstenenne Braune
TeJUH TEeJIItH BAKE BANYE CYMH Ka Anckon- 3' ACKEMEPH
ApeBMIAR HPOBU3HH  HPOBHIAH  OTMeNenH THpANHTE 2020
HPUINATH  UPHIHATH B npes npes cyMu npes
kato AMA  newsnfz a1 nepuoaa HEPROAA nepuoaa
npe3 3uryéu npes
uepHOIA Hepuons
- - - - 7 132
- - - - i 132
Joeursann- Jontianu- Himonz-  Hewznona- Hamenenue Baague
Tenann TeHu BANKT BANH CYMH HA AHCKON~- 31 AexeMuBpn
NPOBNIAH HPOBHIHA  NPOBHIHH  OTMEHEHH THPAHKTE 2019
NpAINATE  NPU3RATH B npes npes CYMH upes
xato IMA  meguabn n nepHoAA uepHoAa nepHoan
npes Jaryln npes
nepioan HEpHOAN
- - - - 11 123
- - - - 11 125

[MpoBH3NATA 33 ASMOHTAX HA BETPOTEHEPATOPH € TMIPH3HATA BLB BPBIKA C MPELEHKa Ha PBKOBOACTBOTO 34
fbaenia HeoGXOAUMOCT OT M3XOJAUIA NOTOLUM OT PECYpPCH 33 W3MRJAHEHHE Ha aHTAKHMEHT 34 JAEMOHTAaX Ha
OBATOTPAMHYM aKTHBY H PEKYNTHRALMA Ha 36MH H TEPEHH.

PrkoBOACTBOTO Ha J{pyKeCTBOTO OYaKBa HEOOXOAHMOCTTA OT MIXOMAMIH TIOTOLH OT PECYPCH RBB BPL3Ka
¢ HANPABEHATA NPOBUIMS 33 IEMOHTAXK Ja Bb3HMKHe crell 31 nexkemspu 2031 r.

CToifHOCTTa Ha NPOBM3KATA € NPU3HATA KATO KOMIIOHEHT Ha CTOHHOCTTA HA MATEPHANHHMTE ABIrOTPaRHH
axTBH. Hama wuaukatmn 3a GbAeilo BE3CTAHOBABAHE HA CYMH OT TPeTa CTPaHa, CBBP3aHM ¢ MPOBH3NATA 33
[AEMOHTAX Ha MaTePHATHUTE ABATOTpaHHM aKTHRH.
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Punancos omem

MAPK 1 EOOA 30 200unama, 3agpprisauia Ha 31 dexemapu 2020 2,

24, ®UHAHCOBH HHCTPYMEHTH

Hperaen
Tpy KecTBOTO UMA EKCNO3UIA KBM CICAHHTE PUCKOBE OT ynoTpebara Ha DUHAHCOBY MHCTPYMEHTH:
b4 KpenureH pHCK;
®  IHKBHOEH PHCK;
®  na3apeH pHCK.
Tasn Genekxa NpeacTasd HHOOPMaLMA 33 eKCMO3MIMATA Ha JIpyxecTROTO KbM BCCKH €MH OT FOpHHTE
puckoBe, uemuTe Ha JpyXKecTBOTO, NONWTHKHTE M TPOLECHTe 33 HIMEPBAHE W YNpPAasACHHE Ha pUCKa, H
YNPABNEHUETO Ha KanuTana na JlpyxecTBoTo.

O6mH meaoxKeHNs 3 YIPABACHEE HA DUCKA
VYNIpaBUTENHTE HOCAT OTFOEOPHOCTTA 33 YCTAHOBABAHE M YIPABISHHE HA PUCKOBETE, ¢ KOHTO ¢ cOnecKEa

Hpyxecreoro.

Kpeoumen puck

KpeanTHusT pHck 3a JIpyecTBOTO & ChCTOH OT PUCK OT (PHHAHCOBA 3aryba, ako KIMEHT UM CTpaHa no
HHAHCOB WHCTPYMEHT He YCTiCe 3a M3(ThJIHH CBOMTE JOTOBOPHH 3aNbKEHUA. KpeauTHHAT PHCK Npou3THYA
OCHOBHO OT B3EMaHus OT KIHEHTH H MHBECTHLHY B UCHHH KHHXA.

EKcnosuius KbM KPEAHTEH DHCK
Banakcoeata CTOHHOCT HA (JHHAHCOBMTE AKTHBH NPEACTAR/ABA MAKCHMAIHATA KPEAWTHA EKCIIO3HUMA.

MaKCHMATHATA EKCIO3HIINA KbM KPEIUTEH PHCK KbM JaTaTa Ha 0THeTa € KaKTO CleaBa:
Banancosa cToHHOCT

Beneacka
B xunsiou aeea 2020 2019
THPrOBCKH Y JPYTH BIEMaHNs 16 1112 194
[TapyuHM CPEaCTBA M EKBUBANEHTH 18 228 194
[penocTaBeHH 2aeMH M KPEIHTH 72 70
1412 458

OBo6ueHue Ha CKCMO3HUMATA Ha JIpyKeCTBOTO KbM KPEAWTEH PHCK 33 THPTOBCKM B3€MaHHS M &KTHBH MO
AOTOBOPH € KAKTO CHCABA:

2020
Bes kpeantna  C kpeaAuTHA
B xunaou neaa obesuenka  olesueHxa
Henpocpouenn 135 -
Or 1 - 30 nau - -
Ot 30 - 60 nan 100 -
Ot 60 - 90 sHM - -
Or 90 - 120 auu - -
Ot 120 - 365 aHu - -
Hag 365 numn 877 -
O6ma GpyTHa 6anancoBa cToliHocT 1112
3aryba ot obeslerka - -
1112
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Dunancos omuem
MAPK 1 E
ooa 30 200unama, 3aevpiueaiia na 31 oexemspu 2020 2.

24. ®unaHCOBH HHCTPYMEHTH (NpPOAb/IKeHHE)
Obesyenra

Jeuscenuemo na oBe3yenKama Ha MuP20ack 6IEMAaHUA ¥ AKMUSH N0 00Z080PU HPES 200UNAMA € KAKMO
crededa.

B xunnou neca Odesuenka

Bananc kum 1 auyapn 2019 no MCO®O 9 794
Tpusnary sary6n or obesilerika -
Basane kem 31 pexemspn 2019 794
Kopekuua 0T nhpBOHAYaNHO OpunaraHe Ha MCOO 9 -
Bananc kbm 1 auyapu 20620 no MC®O 9 794
[Mpusnaru 3arybu o1 00e3eHKS (794)
Baaauc xem 31 aexemepn 2020 -

Topeoscku u Opy2u e3eManua

HoMuHaHATa CTORHOCT HA THPTOBCKHTE H APYrH B3emanus ¢ 1 112 ns, u OanaHcosa croitnoer — 1 112
xunie. Teproeekute Biemanua ot Exepro Tlpo Ilpogaxtu B ofw pazmvep 794 Xuinns. ¢a NPOCPOHEHH H KbM
31.12.2019 r. ca 6wm BambaHO oGe3lieHeHH. PRKOBOACTBOTO, HMAMKH NMpeqBui ¥ CTAHOBHIIETO HA CBOHTE
NpasHH CHRETHULIK, CYHTA, Y€ MMA [OJIAMa BEPOATHOCT Ja OBIAT BB3CTAHORSHM HENMPABOMEPHO YABPIKAHHTE
cymu. Ilopage Tasu NpHuKMHa, € B3ETO PEUIGHHE Ja CC BB3CTAHOBH B MBJIECH pasMep CL3NAACHATA B
NpeaxoaHuTe ronuHd ofesleHka Ha p3cManuaTa. [Topede MHbOpMaUMA 33 BOASHUTE NENA € ONOBECTEHa B
Oenexka 26 YCNOBHH 3a0bIDKEHHUE U NIPABa.

Jureuoen puck

JIMKBHHUAT PHCK € PHCKDLT, ¢ JAPYKECTBOTO 1Ie MMA TPYAHOCTH MPH H3ITBIHEHHE HA 3aAB/IKECHUATE,
CEBP32HH ¢ (PMHAHCOBHTE MAacKHBH, KOHTO C& YPEXIaT B Mapu Wik ypes Apyr (unaHcos akTHE. [loaxoaeT Ha
Jpy»ecTBOTO 3a YIPARIEHHE HA JMKBHIHOCTTA € /1A C& OCHTYDH, IOKONKOTO € Bh3MOXKHO, Y€ BHHATH LE MMa
JOCTaTBYHO NUKBHAHOCT, 33 3 WINTBIHH 33JbIDKEHHATA CH, KAKTO NPH HOPMAIHH, Taka W NPH CTPECOBH
ycnoBus, KakTo M 6e3 fa ce IOHece HempuemiMsH 3aryOu wiM Ja ¢e HaBpeld HA PenyTaUMATa Ha
JpyxecTBoTO.

ITo-f0n1y ca ACTOBOPHHTE NaA€3kKH Ha PHHAHCOBH [ACHRH, BIIIOUHTENHO 04AKBAHH MTAINAKHA HA IHXBH.
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MAPK 1 EOOJ] Dunancos omuem
3a z00unama, sagwprisaiya na 31 dexemepu 2020 2.

24, PuHaHCOBH NHCTPYMEHTH (NPOIb/DKEHNE)
Huxenoen puck (npodviaxcenue))

31 pexemepu 2020

B xunadu nesa Banancosa JloropopeHu Ho 6 6-12 1-2 2-5 Iloseue oT §
cTofiHoCT fHAPHYHYE  Mecema  Mecela  TFOAMHH  TOAHHH IoaNHH
MOTOLIH

He-pepneaTHBHN PHHAHCOBH 3aAhL/IKEHNH
O6e3neueHn GaHKOBH

3aeMK
Heobe3neuenu 3aemu 626 (626) (626) - - - -
T
PPrOBCKH 208 (208)  (208) . ; - ;
3a0BITAHKECHHUA
834 (834) __(834) - - - -
31 aexemspnu 2019
B xunadu neea Banaucoea Jdorosopennu Ho 6 6-12 1-2 2-5
cToiiHOCT AAPHYHE  Mecelia  Meceua  TOAHHM  TOAHMHH
noTouUH

He-aepuBaTHEHH (HHAHCOBH 33XbJIXKEHHA

Ofesneyedn GaHKOBH

1497 (1 589) (297) (297) (597) (397) -
39eMH
Towproecku 1 Apyru 109 (109) (109) ) i i i
3ATBIDKEHM

1 606 (1 698) (406) (297) {(397) 397y -

HepHBaTHBHH GHHAHCOBH 3a0B/UKEHHS

JIMXBEHN CYaNoRe,

H3MON3BAHH 32 {2) - 2) - - - -
XeKUpaHe

(2) - 2) - . - N

gOH'bJIH[‘lTeJIHﬂ OTI0BECTHBAHE

3aemeT nosyued oT Paiidaiizentank Huarepnewssna AT kem 31.12.2020 r. e noraceH n3uano,

Mazapen puck

[MasapeH pHCK e PHCKBT TIPY MPOMAHA Ha Na3apHHTE LIEHH, KAaTO Kype Ha HYKICCTPaHHA BaNyTa, JIMXBCHH
NPOLEHTH WK LIEHM HA KATMTANOBH HHCTPYMEHTH, JOXOALT Ha JIpyXeCTBOTO HIIH CTOHHOCTTA Ha HEroBHTE
AHBeCcTHMLMM Aa Sbaar 3acerHartH, llenTta Ha yNpaB/AeHMETO Ha NA3apHuUs PHCK € Jla C¢ KOHTPOInpa
EKCINO3MIMATA KBM Na3apeH PUCK B PUEMITIBH FPAHHMLUM KaTO CE€ ONTHMA3UPA BB3BPBILAEMOCTTA.
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Dunancos amyen
MAFK1 E0O4 3a 200unama, 3asvpuigatia na 31 dexemapu 2020 2.

24. OunancoBu KHCTPYMEHTH (NPOABLIEKEHHE)

Banymen puck

Karo usano, excnosmumsita Ha JpykecTROTO KBM EBanyTeH pHCK € orpannueHa. [Iponzxbute Ha
eNIeKTPOeHepris ca AeHOMHHNpaHu B GearapckH nega. 3aemute Ha JpyecTBOTO ca ChLLO KEHOMUHHPAHH B
espo. Ot | suyapn 1999 roguna o6mennuaT Kype Ha Benrapckus nes (BGN) e purcupan kpm eepo (EUR).

O6mennnaT kype e BGN 1.95583 /EUR 1.0.

Jpy#ecTROTO OLeHsBA BCPOATHOCTTA OT NPOMEHH HA Kypea Ha JeBa ChpAMO eBpoTo B GnMiko Gbaeule
KATO MHHHManHa. [lopaau Tosa MEHWKMBHTA CHUTA, Ye (PHHAHCOBMTE AKTMBH ¥ NACHEW, NEHOMHHMpPAHH B
eRpOo He nopaxaar BamtyTeH puck 3a JlpyxectBoTo. Excrozuunara Ha JlpyKecTBOTO KbM BANyTEH PHCK €
KaKTO cRenEa Ha Ha3aTa HA YCITOBHH CYMHU!

B xunsdu acea Benenexa 2020 2019
JeHOMHHHPAHH B eBpO
Monyuenn 3acMu 20 626 1497
TEProBeKK W OPYTH 3a0B/LKEHIA 208 109
834 1 606
Juxaen puck

JpyKecTBOTO MMa 3aeM C IuIaBalua NMxea, 3a Koitto IpyxecteoTo € xemxupano 50% oT excnosnumsTa
©bC CKIIHUEH AOTOBOD 33 JHXBEH Cyal, KOHTO € ONpeAenel KaTo XeMWK Ha NapHYHKHTE NOTOLK, NOPALH PHCK OT
NPOMAHA HA JIMXBeHUTE NpoUSHTH. JIpyXKECTBOTO OTYMTA AEPHBATHBMTE KATO XEXKUPAHE, 3a ja yNpPARIsBa
NPOMEHIIHBOCTTA Ha neuanbure W zarybure.

Ipodun

K1M OTHETHATA QaTa JIMXBEHMAT NPo(HA Ha IMXBOHOCHUTE GHHAHCOBH HHCTPYMeEHTH Ha [lpyxecTrOTO €,
KaKTO clepBa:

Homunanua crofinoct
B xtunou nesd 2020 2619
HucrpyMmeHTH © PUKCHPaHA JIHXEA
PHHAHCOBH AKTHBH 300 264
QUHAHCOBU NaCHBY - -

300 204

HHCTpYMEHTH ¢ MPOMEHIHBA JIHXBA
DUHAHCOBH AKTUBH - -
(DHHAHCOBH NMacHBH {626) (1497)
(626) (1 497)

AHARU3 Ha HYSCTGUMERHOCMMG HA CRPASEONUSAMA CHOUROCM 30 UHCIpPYMENMN C (uxcupana
auxsa

JpyxecTBOTO He OTuMTa DUHAHCOBH AKTHMBH M NMACHBH ¢ (HHKCHPaHA TUXBA NO CTIPABEANHEA CTOHHOCT B
newabyn M zary0H, H J[pyXecTBOTO He onpejens AepHBAaTHBM (NMXBEHH CyanoBe) KaTO XeKHpallH
HHCTPYMCHTH 00 MOJAEN4 HAa OTYWTAHEe HAa Xe[LKWHI Ha cnparefnnea croiiroct. Tlopaan Tora, nmpomenu B
NIMXBEHHTE HHEA KBM JIaTaTa Ha Gananca He GnXa 3acerHany neqantu v 3arydu.

Ananu3 Ha YyeCMEUMEenHOCIMA HA RAPUTHEME HOMOWL 30 URCMPYMEHMU C RPOMENTHEA TUXEA

JlpyecTBOTO € H3NOXKeHO HAa MHXBEH PUCK 10 OTHOLICHHE 336Ma ¢ IUIABALL JIMXBEH IPOLIEHT, KAKTO M [0
OTHOLIIEHHe Ha nuxeenud cyan. [Ipomsana ot 100 GazpcHM MYyHKT2 B IMXBEHHTE HUBA KbM OTUETHATA AaTa Ou
yrenmuunna (HaManuna) cobcTeenns kanuTan u nevandu v 3arybu c 6 xun ns. (2019: 15 xun.as).
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Buianeos ommem
MAPK I EOOX aa 200uiamd, saevpiteaa ia 31 dexemapu 2020 2.

24. DUHAHCOBY HHCTPYMERTH (POAbAKeHHE)

NpaBaene Ha KANKTAAA

Tonutuxarae Ha YTpARBMTeNHTE € Ja Ce NOAXbpA CHNHA KanmuTanosa Gasa Taka, 4e Ja CC NOABPMKA
IOBEPHETO HA MHBECTHTOPHUTE, KPEIHTOPHTE H Ha Masapa KaTo UANQ, M Ja MOTaT Aa ¢& OCHIYPAT y</IoBHA 33
pasedTHe Ha On3Heca B Obpenie. KanutameT ce CHCTOH OT PEruCTPUPAH KAamuTaN, pesepRH N HEpaznpeneneta
neuanta. JpyxecTBOTO YIpaBNABa KAaNWTAORATA CH CTPYKTYpa M MIPA4BH KOPEKIWM B Hed ¢ Orjied Ha
POMEHHTE B MKOHOMMYECKHTE YCNOBHSA, 3a NOAABPXAHE WM KODHTHDAHE HA KalHTanopaTa CTpyXTypa
JIpyKecTBOTO MOXE 13 KOPHFUPA NAALMAHETO HA JMBHACHTH KbM COGCTBEHHLIHTE.

Ilpes roaunuTte, npRKmodsawy Ha 31 aexemspyu 2020 1, u 31 gexemepy 2019 r. naMa NpoMeHH B LENUTE,
NOJIMTHKATA MM IPOLIECHTE 3a YNpaBNeHHe Ha KanuTana. JIpyxecTeoTo Habmonasa KanuTana KaTo H3non3sa
CLOTHONICHHE HA 3a[UTHKHAIOCT, KOGTO NPEeACTARNABA HETHMd BT, paifelieH Ha oblms kamuran muoc
HETHHS T,

Jpy»ecTROTO BKMOYBA B HETHHA [BIT, NHXBOHOCHMTE 3aCMH ¥ MPHENEYCHW CPEACTBA, THPTORCKN M
APYrH 3aXLDKEHHA, HAMAJISHN ¢ TIApUUHHTE CPECTBA B NApHUHNHTE eKBHBANICHTH.

B xunsou neeg 20290 2019
Q61w nacueu 1610 2290
Hamanesn ¢; NapUIHK CPEACTBA Y EKBHBANIEHTH (228) (194)
HeTHu anirose 1382 2 (096
0610 cobCTREH KAaHTan 6 720 5 708
Kopurapas cofcrBed KamaTal 6 720 5 708
O6uio coOCTBEH KANKTAJ N NACHBH 8 330 7 998

EEQHBaTHBHH AKTHEH H NACHBH oNpeagieH KaTe Xelk Ha NAPHYHI ITOTOLH

ﬂo-nony ca TIepHOAMTE, B KOHTOQ MAPHYHUTE NOTOOH CBBP3aHu ¢ ACPHBATHBY KOWTO Ca XEJDKHHIH Ha
napUiHy NMOTOLUH €€ OHaKBa Ja BBb3IHHKHAT.

25. Cebp3anH una

HpeanpuatHe-mMaliKka U KPAHNO KOHTPOJIUPAINO THIE
EPT YUH]I BFBJITAPHA C.n A. — komnanus maiika

CAH KYWUPHKO C.n.A (San Quirico S.p.A.) — kpaitHa komnanna Maifka

KEM EHJ] EC EHEPJIXH EOO/I — npysxecTso noa ofLl KOHTPON

KEHW EHJT EC EHEPJIKH 1 EOOJ{ — apysecTREO noA obuy KOHTpO
KEN EHJ EC EHEPJDXH 2 EOQ/ ~ apy:XKecTRO moA o611 KOHTPO
BI'-1 EOOJ] — apyxecreo noa ofim koaTpon

BI"-2 EOOJI — npyxecTBo NOX 0611 KOHTPOJI

BI'-3 EOQJ] — npyxecTso noj oL KOHTPOn

BI-4 EOOJI — apyxecTBO nog obi KoHTpos

BI'-3 EOOJI — npyxecTo noa oful konrpon

BI'-6 EOOJ — npyxecrso noa oS KoHTpon

YHHJ TIAPK KABAPHA VUHUCT EOO/ - npyxecTBo oA 0611 KoHTpO
VUHJITIAPK KABAPHA YECT EQQJ] - apy:ecTBo 1101 0011 KOHTPOS
MAPK 1 EQO/I - apyxecTBo nox ob1 KOHTpoA

MAPK 2 EOO/I - npyxecTrO 1oA 0611 KOHTpON

VTI BBJITAPHSA 4 EOO/I- npyxecTBo noa obill KORTPO:

ERG Power Generation S.p.A. - apyxecTeo nog o6l konTpon

Ilpy)icecmom CHUIO TAKA HMA OTHOIIEHHE Ha CBBEP3aHO JIMUE CbC CROA KNKYOB PLKOBOACH NCPCOHAI.

CaenkH ¢ K/110908 PHKOBOAEH NENCoHan

BovinazpancoeHue HA KNIOH08 PoKOBO0EH Repeonan
Tpes 2020 u 2019 roauHa He ca H3MNAWAHH ER3HArPAaAICHHA HA YTIPABUTEUTE Ha JIpyKecTBOTO.
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Puntancoe omuem
MAPK 1 EOQO
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25, Cebp3anH nuia (MpobLaKeHne)

Che/iKy © ApYrY CBLDIAHN JIMUA

CToHHOCT H2 CASJKHTE 32 Kpaiinu canaa
TOAMHATA NPAKAKYANA HA KbM
B xunndu neea 31 nexemspu 31 pexemBpu
2020 2019 2020 2019
BiemaHusd oT CB'bp:iaHli JTRA
Kefi Eng Ec Enepmxn EOO[ - 33 33 33
Yuua Hapx Kagapwa Huct EOO]] 2 37 39 37
2 70 72 70
3agpiKennsa KbM CBBP3AHM JRUA
ERG Power Generation S.p.A. 11 11 11 | §
EPT YUH] BBJITAPHA CITIA - - 4 4
Moayyenu 3aeMH 0T CBBP3AHH JIHLAY
EPI' YUHJI BBJITAPUA CTIA 626 - 1023 397
626 - 1623 397

* Undopmauns B konona CTORHOCT HA CIENKHTE 38 [OMHATA MPHKIIOUKWIA Ha 31 1€KeMBpH 3a CTOHHOCTTA
Ha 3aeMHTE MOMyueHH OT CBBP3AHH JIHLA € NpeCTaReHa Ha HeTHa Dasa.

26. YCI0BHM 33 1bJIKEHHS N NIPaBa

Ha 6asa pemenue 11-33/14 cenremepu 2012 r. na KoMucha 3a eHepruiino u soaxo perynupane (KEBP) ot
cemremepy 2012 r. 3a NPOM3BOIHTENNTE HA ENICKTPOCHEPTHA OT Bb30OHOBAEMH H3TOYHHLH € BBECACHA
BPEMEHHA UEHA JOCTHI, KOATO NPOMIBOLMTENMTE HA €MEKTPOSHERIUA CICABA Ja 3aiNALIAT HA CLOTBETHUTE
OTEpaTOpPH Ha ENEKTPONPEHOCHAaTa Mpeska. 3a pymecTBOTO CTOMHOCTT Ha BPEMCHHATA LUCHA NOCTRM ¢
orpesenena s pasmep Ha npubinsarento 10% ot noroBopeHaTa H3KyNHa LieHa.

[pes 2013 r. B pesyaTar Ha 3aseleHa chaeGHA Kanba or IpyxecTBoTO, BBPXOBHHUAT A/IMHHHCTPATHBCH
Cea (BAC) ormens pemenue L1-33/14 cenremepu 2012 r. na JIbpxkapnaTa KOMUCHA 33 €HEPrUAHO W BOIHO
perynappane ¢ petueHns HoMepa 7526/2013 r. n 15298/2013 r.

Ipes mapt 2014 r. KEBP ny6nukyea pemenne LI-6/13 mapr 2014 r., chracHO KOETO © OMPEAc/eH
OKOHYATENTHMA PasMep Ha LCHA JOCTHI 2a NMPOW3ROAMTENH HAa CINEKTPHYECKA €HEprHs, NPOM3BEAeHA OT
CTBHYEBA WM BAThPHA SHEPTHS, KOATO CE M3KyNyBa no NpedepeHUMANHN LeHH B pasMep Ha 2.45 nesa 3a
merapar uac ez JJC. Cuwmrano or 01.08.2015 r. yeHaTa 3a DOCTRO 3a NPOMIBONUTENH HA ENCKTPHUCCKA
EHEpPrHA, NPOH3BEAEHH OT CTBHYCEA MM BATHPHA eHepria ¢ 7.14 AB 3a merasatvac,

TMpes mapt 2014 r. ¢ pewenne KM-1/13 mapr 2014 r. KEBP nocTaHOBABa KOMMECATOPHH MEXAHH3MH 3a
pa3MKaTa MEeX/y BPEMEHHATA M OKOHYATENHATA Lena focTen. B chwotro pewenue KEBP nocranosasa, qe 3a
JpyxecTBaTa, 33 KOUTO MMa BNE3NA B CHIA ChleGHU pewienns cpewy pewenns 11-33/14 cenremepn 2012 r.
KbM AATaTa Ha BlH3aHe B cuna Ha pewenne KM-1/13 mapt 2014 r. chuiecTsysa MpaBHa BBIMOMNKHOCT ka
NPEAARST MCKOBE Cpellly OMEPATOPHTE Ha CHOTBETHMTE MPEXH CBINTACHO ACHCTBALLOTO TPaXIaHCKO
3aKOHOAATENCTRO.

Mpez mapt 2014 r. JdpyxecrsoTo € 3aBeno Aeno Cpelly ONEpaTopa Ha eNCKTPONPeHOCHaTa Mpexa 3a

BHICTAHOBARAHE Ha HajmHeceHuTe cymu. KM matata Ha ofoGpenue Ha dunaHcoBma oruet 3a 2020 r. ama
OKQHYATENHO PELUeHHE MO JENOTO B [0713a HA APYKECTBOTO.

Pewenne CII-5 6e ofikanrano oT apyxectara or rpynarta Ha EPT, karo mo sxanba wa "BI-1" EQO/,
AnmunuctparreeH b — Codus rpan ("ACCT"), moctanoen Pemenne Ne 6355 or 29.10.2019 r,, ¢ xoeto
004BH 38 HuLIOKHO Pewenne CI1-5 Ha KEBP n 6e3 na Bpblua 3a HOBONIPOUIHACAHE.

KEBP nenosmpaxa kKacauHoHHa xanGa cpewly nocraHoen Pewenme Ne 6355 ot 29.10.2019 r, no agm. a. Ne
4422/2019 r., no onuca Ha ACCT, karo Ge o06pasyBaHO agMHHHCTPATHRHO Kacauuonuo neno Ne 2016/2020 r.
no onvca Ha BopxoBHHs axMuHKUCcTpaTHBeH cbi ("BAC").

C Pewenne ot 12.02.2021 r. no anm. o. Ne 2016/2020 r. BAC ormenn Peruerue Ne 6355 o1 29.102019 r. no
anm. a. Ne 4422/2019 r, nmo omuca Ha ACCI ¢ aprymenture, ue KEBP e komneTenTHa na wu3naje
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obxansanoto peuenue. Crien otManata BAC BupHA AenoTo 32 HOBO pasriexaane oT ApyT cLeTar Ha ACCT,
KOHTO 1a Ce NMpOM3HECe NO BCMUKH OCTAHANN apryMestu na "BI-1" EOOJ] nocesHO HMILOKHOCTTA H
HezakoxoctobGpasHocTTa Ha Peenne CT1-5.

Cnea speutaneto ot BAC, npen ACCI Ge ofpasysano noeo amm. o, Ne 1719/2021 r., kato ua 05.07.2021 r,
ACCI nocranosu Pewenue No 4438, ¢ koero orxespna xanBara ma "BI-1" EOOJ cpewy Pewenne CI1-5
KaTo HEOCHOBATE/THA, KATO NMpHeMa, 4€ aAMHHHCTPATHBHHA aKkT ¢ 3akoHocwoOpazed, Ha 27.07.2021 r, "BI-1"
EOO/ aenozupa kacauuonHa xanba cpeury Pewnenne Ne 4438 no anm. 0. Ne 1719/2021 r. no onuca Ha ACCT,
K®M nacToAMA MOMEHT NpencToH o6pasyBaHe HA HOBO KACALMOHHO Aeno npen BAC,

Esentyannara otmana Ha Pemenne CIT-5 wme yBenuuy waHcoBeTe Ha Jpy#ecTBaTa oT rpynara Ha EPT" fa
BbICTAHOBABAT CYMAra 3a NpOH3BECHA M nNpoAajeHa elekTpuuecka eueprua Ha "EHEPIO-ITPO
[MPOJAXEH" Al no npedepenunanua neda, a He KakTO ¢ 3aIUIATEHA OT KYIyBada NO LeHa HINHIUBK Ha
Ganancupamus nazap.

Koem 31122020 r. peKOBOACTBOTO € B3€NO PELUIEHME Na Bh3CTaHORH Haumcnenara 100% ofesueHka wa
B3EMAHUATA 33 CIIOPHUTE CYMH, UMAHKH NPEABMI M CTAHOBUUIETO HA CBOMTE NPABHH ChBETHULIH.

27. CobuTHA chel JaTaTa HA OTYETHHH NIEPUO]

KEM flaTata Ha W3TOTBAHE HA HACTONIIHA TOAMIICH (PHHAHCOB OTYET, HAMA BAXHH ChOMTHA, KOHTO 4a ca
HACTBITHIIM CNefl JTATATA, KbM KOATO € W3FOTEBEH FOJMLIHMA (HHAHCOB OTYET H KOMTO Jia MMaT OTpaxeHue
BBPXY OaHHnTe OT (hHaHCOBMA 0TYET KbM 31 nexkemspu 2020 .

YnpasuTen:
Kamanuna-Kpucmuana Jpazou

“Mapk 1" EOOJ{
rp. Codmst

28 cenremppu 2021 r.
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o egHONMYHKA COOCTBEHMUK Ha KanuTana Ha

»Mapk 1“ EOO[1

MHeHune

Huve ns3pbplumMxme oguT Ha NPUNOXEHNUs OT
cTp. 1 0o ctp. 37 hnHaAHCOB OTHET Ha
.Mapk 1“ EOO[, (,dpyxecTBoTO"),
CbObpXall, oT4YeTa 3a (PMHAHCOBOTO
cbCeTOosAHME KbM 31 gekemBpu 2020 T. 1
oT4yeTa 3a nevandara unu 3arybaTa u
apyrus BceobxBaTeH Joxof, oT4eTa 3a
NpoOMeHnNTE B CODCTBEHMS KanuTarn u
oT4yeTa 3a Napu4yHUTE NOTOLM 3a rogMHaTa,
3aBbpLUBALLA Ha Tasu AaTa, KakTo u
NOSICHUTENHUTE NPUINOXKEHUSA KbM
(hMHAHCOBMS OTYET, CbAbpXaLLM U
06006LeHo onoBecTsIBaHe Ha
CbLLECTBEHMTE CHETOBOOHM MOSIUTUKMA.

Baza 3a nspassiBaHe Ha MHeHue

Huve n3BbpluMxme Hawwms ognT B
cboTBeTCTBUE ¢ MexayHapogHuTe
oputopcku ctaHgaptv (MOC). Hawwute
OTFOBOPHOCTU CbITIacHO Te3n CTaH4apTh ca
onncaHun JOMbIIHUTENHO B pasgena ot
Hawwust goknag ,OTroBOpHOCTU Ha oguTopa
3a oauTa Ha ouHaHcoBMs oTyeT”. Hne cme
HesaBuCcMMK OT [lpyXecTBOTO B
CbOTBETCTBUE C MexayHapoaHWs eTUYeH
Kogekc Ha npodecnoHanHuTe
CYETOBOAUTENW (BKMOYUTENHO
MexagyHapoaHu ctaHgapTu 3a
He3aBMcMMOCT) Ha CbBeTa 3a

KMMI™ Oput OO/, 6bnrapcko ApYXeCcTBO € OrpaH14eHa OTrTOBOPHOCT U chupma-

uneHka Ha rno6arnHata KMMI™ opraHusaums oT He3aBUCUMU PUPMU YNEHKM,
acouumpanu ¢ KINMI™ UHTepHewbHBbN JIUMUTUA, aHFNWIACKO ApYXeCTBO
C OrpaHuyeHa OTrOBOPHOCT.

Mo Hawe MHeHue, NPUNOXEeHNAT (PUHAHCOB
OTYeT AaBa BspHa U YecTHa npeacTasa 3a
(hMHAHCOBOTO CbCTOSIHME Ha [lpyXecTBOTO
kbM 31 gekemBpu 2020 r. n 3a HeroBuTe
hMHaAHCOBM pe3ynTaTn OT AENHOCTTa U
napu4yHuTe My NOTOLM 3a roguHara,
3aBbplUBaLla Ha Tasu gaTa, B
cboTBeTCTBUE C MexayHapogHuTe
cTaHgapTu 3a (pMHaHCOBO OTYMTaHe
(MC®O0), npuetn oT EBponenickus cbio3
(EC).

MeXAyHapoAHM CTaHAapTuM Mo eTuka 3a
cueTtoBoauTenu (Kogekca Ha CMCEC),
3ae[HO C ETUYHUTE U3NCKBaHMS Ha 3aKkoHa
3a He3aBucuMus mHaHcoB oaut (BHPO),
NPUNOXUMW MO OTHOLLEHME Ha HaLLMs oauT
Ha ¢pnHaHcoBUA oTyeT B bbnrapus, kaTo
HUE U3MbIIHUXME U HaLLIUTE APYrM eTUYHU
OTFOBOPHOCTM B CbOTBETCTBUE C
naunckanuaTa Ha 3HOO n Kogekca Ha
CMCEC. Hue cuntame, 4e oauTopcknTe
[oKasaTencTea, NoflydeHun OT Hac, ca
[OCTaTb4HN N YMECTHM, 3a 4a OCUrypsaT
0a3a 3a HaleTo MHEHWMe.

IBAN BG42STSA93001527484524
BIC STSABGSF
BaHka JCK EALL

BnucaHo B Tbprosckust
perncTbp npu AreHuusTa no
BNucBaHuATa

EVK 040595851
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Opyra nudopmauus, pasnmyHa ot PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY Hero

PbKOBOOCTBOTO HOCKM OTTOBOPHOCT 3a Apyrata
nHdopmauma. [ipyrata nHpopmaums ce
CbCTOM OT JOKNaj 3a Ae/HOCTTa, 3rOTBEH OT
PBKOBOACTBOTO CcbrnacHo [naBa cegma ot
3akoHa 3a c4eToBOACTBOTO, KbAETO €
NPUIOXNUMO, HO He BKIoYBa (hMHAHCOBMS
OTYET M HaLIMSA OAUTOPCKM LOKNaA BbPXY HEro.

HallueTto MHeHne OTHOCHO (PMHAHCOBUS OTHET
He obxBalla ApyraTa UHopMaLms U HUE He
nspasaBame kakBaTo U Aa e doopma Ha
3aKsl04YeHne 3a CUTypHOCT OTHOCHO Hesl, OCBEH
aKo He € U3PMYHO MOCOYEHO B AOKNaAa HU 1
[0 CTeneHTa, 40 KOATO € NMOCOoYeHo.

BbB Bpb3ka C Hawms oanT Ha (prHaAHCOBUSA
OTYeT, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBaA

[a npoyeTeM Apyrata MHGopmMaLlms 1 no To3u
HauYuH da nNpeueHnM danv Tasu gpyra
MHdOpMaLS e B CbLLIECTBEHO
HeCbOTBETCTBME C (PMHAHCOBUS OTYET UMK C
HaluMTe NosHaHus, NpuaobuTh No Bpeme Ha
oauvTa, Unn No Apyr Ha4YnH mnarnexaga aa
CbAbpKa CbLLIECTBEHO HEMPaBUIHO
JoknaasaHe. B cnyyan ye Ha 6asaTa Ha
paboTaTa, KOATO CMe U3BbPLUMMN, H1E
[OCTUIHEM 00 3aKMoYeHne, Ye e Hanuue
CbLLEeCTBEHO HEMPABUITHO AOKNaaBaHeE B Ta3n
apyra uHcgpopmauus, oT Hac ce u3nckea aa
Aoknageame To3u dakTt. Hamame kakBo ga
[JOoKnaaBaMe B TOBa OTHOLLIEHME.

HdonbnHumenHu ebrpocu, KOUMo rnnocmass 3a doknadeaHe 3aKOHBbIM 3a c4emogodcmeomo

B ponbnHeHne Ha HaWMTe OTFOBOPHOCTU U
poknaaBaHe cbrnacHo MOC, no oTHoLLEeHWe
Ha Joknaja 3a AeHOCTTa, HUe U3MbIHUXME U
npouenypute, [Ob6aBEHN KbM U3UCKBAHWUTE MO
MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBU U
pasLlwmMpeHn oaNTOPCKN AoKNaan u
KOMYHMKaUWs OT CTpaHa Ha ogutopa” Ha
npodecroHanHaTa opraHm3auus Ha
pernctpmpaHuTte ogutopu B bbnrapus,
MHCTUTYTa Ha gUnNioM1MpaHuTe ekcrnepT-
cuetoBogutenu (MOEC). Tesn npouenypu
KacasaT NPOBEPKM 3a HANNYMETO, KaKTo U
NpoBepPKM Ha dhopmaTa 1 CbAbpPXKaHMETO Ha
Tasu gpyra uHgopmaums ¢ uen ga Hu
noanomorHaT BbB hopMUpaHe Ha CTaHOBULLE
OTHOCHO TOBa Aanv gpyraTta nHdopmMauus

OTFOBOpHOCTVI Ha PbKOBOACTBOTO 3a CbVIHaHCOBVIFI

PHKOBOACTBOTO HOCM OTFOBOPHOCT 3a
N3roTBSIHETO Ha TO3WN (PUHAHCOB OTYET, KOWTO
[aBa BspHa 1 YecTHa npeacTaea B
cvotBeTcTBMEe ¢ MCPO, npuetn ot EC 1 3a
TakaBa CUCTEMA 3a BbTPELLEH KOHTPO,
KakBaTO PbKOBOACTBOTO OMNpPeAEns KaTo
HeobxogMma 3a ocurypsiBaHe M3roTBSHETO Ha
(PUHAHCOBM OTYETU, KOUTO HE CbabpXKaT
CbLLECTBEHW HEMPABUIHU OTYUTaAHUS,
He3aBMCMMO Janu AbmKally ce Ha nusmama
UNn rpeLuka.

Mpw nsrotesiHe Ha pmHaHCOBUA OTHET
PBKOBOACTBOTO HOCKM OTFOBOPHOCT 33

BKIMIOYBA OMOBECTSIBAHMSATA W AOKNaABaHUATA,
npeasugexun B [maBa cegma o1 3akoHa 3a
CYETOBOACTBOTO, NPUMNoXuMM B Bbnrapus.

CmaHosuue 8b8 8pb3Ka ¢ 4. 37, an. 6 om
3akoHa 3a cyemogsodcmseomo

Ha 6asaTa Ha u3BbpLUEHNUTE npouenypwu,
HaLleTo CTaHOBULLE e, Ye:

— WHdopmauuaTa, BKnoYeHa B Aoknana 3a
[AelHoCTTa 3a puHaHcoBaTa roamHa, 3a
KOATO € U3roTBEeH (PUHAHCOBUAT OTYET,
CbOTBETCTBA Ha PMHAHCOBMUS OTYeT.

— [JoknaabT 3a AeMHOCTTa € U3roTBEH B
CbOTBETCTBME C U3NCKBaHUATA Ha [naBa
ceagma OT 3akoHa 3a CYeTOBO/CTBOTO.

oT4yeT

oueHsiBaHe cnocobHocTTa Ha [pyxecTBOTO Aa
npoAbLINKM Aa yHKLMOHMpPa KaTo AeicTBaLLo
npeanpusT1e, onosBecTsABankK, KoraTo ToBa e
NPUIOXUMO, BBLIMPOCU, CBbP3aHN C
npeanonoXeHWeTo 3a Aencreallo
npegnpvsTve 1 U3Non3Bamnky cyeToBogHaTa
6as3a Ha ocHoBaTa Ha NPeAnonoXeHMeTo 3a
AencTeallo npeanpusiTue, OCBEH ako
PBbKOBOACTBOTO HE Bb3HamepsBa Aa
nuksmaupa dpyxecTBoTO Unun ga npeycTaHoBm
AeViHoCTTa My, UMK ako PbKOBOACTBOTO Ha
npakTuka HAMa gpyra antepHaTusa, OCBeH Aa
MOCTBLMU MO TO3N HAYWH.

OTroBOpHOCTM Ha oguTOpa 3a oauTa Ha PUHAHCOBUS OTYET

HawwTe uenu ca ga noJiy4ynMM pas3ymMHa CcteneH
Ha CUTypHOCT OTHOCHO TOBa Adasnu
q)I/IHaHCOBMFlT OTYET KaTo UANOo HE CbaAbpXKa

CbLLECTBEHM HEMPABUITHN OTYNTaHUS,
He3aBUCMMO Aanu ObiKally ce Ha uamama
WNu rpeLuka, u aa nsgagem oguTopcku
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fAoKnag, KOMTo Aa BKMYBa HaLleToO OAUTOPCKO
MHeHMWe. PasymHaTa CTeneH Ha CUrypHOCT e
BMCOKa CTEMNeH Ha CUrYpPHOCT, HO He e
rapaHuusi, 4e oauT, U3BBLPLLEH B CbOTBETCTBUE
¢ MOC, BuHaru e paskp1ea CbLLIECTBEHO
HenpaBWITHO OTYMTaHEe, KoraTo TakoBsa
cbllecTByBa. HenpaBunHu otyntaHus morat
0a Bb3HWKHAT B pe3ynTaT Ha uamama unm
rpeLlka 1 ce cYMTaT 3a CbLUECTBEHU, ako 6K
MOFO pa3yMHO [a ce o4akBa, Ye Te,
CaMOCTOSITENTHO UMM KaTo CbBKYMHOCT, Guxa
MOIfN [a oKaxaT BrMsIHUE BbpXy
NKOHOMWYECKUTE peLleHUst Ha noTpebutenuTe,
B3eMaHU Bb3 OCHOBA Ha TO3u Ct)I/IHaHCOB
OoT4eT.

KaTto 4act ot oanta B cbotBeTcTBMe ¢ MOC,
Hue uanonasamMe npogecuoHanHa npeueHka u
3anasBamMe npodpecroHaneH ckenTMunsbM no
Bpeme Ha uenus oguT. Hue cblio Taka:

— WAeHTMdUUMpamMe u oueHaBame
PUCKOBETE OT CbLLECTBEHN HEMPABUITHU
OoTYMTaHMs BbB (OMHAHCOBMS OTYET,
He3aBMCMMO Janu ObrxKallm ce Ha
n3mama unu rpewuka, paspaborsame u
n3nbnHaABamMe oaUTOPCKM npouenypu B
OTroBOp Ha Te3n PMUCKOBE W NonyvyaBame
OLMTOPCKWN JoKasaTencTea, KoUTo aa ca
OOCTaTbyHM M YMECTHU, 3a Aa OCUTYPSAT
6a3a 3a HaweTo MHeHune. PuckbT ga He
Obae pasKpuTO CbLLECTBEHO HEMPAaBMUITHO
oTyMTaHe, KOeTo e pe3ynTaTt oT usmMama, e
MO-BMCOK, OTKOMKOTO puUcka OT
CbLUECTBEHO HEMPABUITHO OTYMTaHE, KOETO
€ pes3ynTaT OT rpeLlka, Tbii KaTo namamara
MOXe Aa BKI4YBa TaliHO criopasymsBaHe,
danwmndurumpaHe, npegHaMepeHn
NpONycKkn, U3SIBIIEHNsI 3a BbBEXAaHe Ha
oguTopa B 3abnyxaeHne, KakTo u
npeHebpereaHe nnu 3aoburkansHe Ha
BbTPELUHUS KOHTPO.

— nony4aBsame pasbupaHe 3a BbTpeLUHUsI
KOHTPOS, MMaLl, OTHOLLEHWEe KbM 04M1Ta, 3a
Aa pa3paboTum oguTopcku npoueaypu,
KOMTO Aa ca NoAxodsiy Mpu KOHKPETHUTE
obcTosATeNCcTBa, HO HE C Uuen n3passisaHe
Ha MHEHMe OTHOCHO epeKTMBHOCTTa Ha
BbTPELUHMS KOHTPON Ha [pyXecTBOTO.

— OUEeHsIBaMe YMECTHOCTTa Ha
N3Mon3BaHUTE CYETOBOAHM MOSIUTUKN U
pas3yMHOCTTa Ha CYETOBOAHMUTE
NPUGNM3UTENTHN OLIEHKM U CBbp3aHUTE C
TAX ONOBECTSABAHUSA, HanpaBeHW OT
PBKOBOACTBOTO.

— pocTurame o 3aKnoyeHne oTHOCHO
YMECTHOCTTa Ha M3noni3BaHe OT CTpaHa Ha
pPBKOBOACTBOTO Ha cHeToBOAHAaTa 6a3a Ha

OCHOBaTa Ha NpeanosioXXeHNeTo 3a
AencTBaLlo npeanpusiTue n, Ha 6asaTa Ha
nonyyYyeHMTe OANTOPCKN AOKa3aTesncTsa,
OTHOCHO TOBa Adanu e Hanuue CbLeCTBEHa
HECUIypHOCT, OTHacsILwa ce 40 cbouTus
WITN YCIOBUS, KOUTO OMxa mornu aa
nopoaaT 3HAYNTESNTHN CbMHEHUSI OTHOCHO
cnocobHocTTa Ha [pyxecTBOTO Aa
NpoABLITKM Aa PYHKUNOHUPA KaTo
JencTeallo npeanpustue. Ako Hue
OOCTUIHEM [0 3aKI4YEHME, Ye e Hanmue
CblLUEeCTBEHa HECUTYPHOCT, OT Hac ce
M3NCKBa Aa nNpuBrevyem BHUMaHue B
OANTOPCKUSA CU AOKNa4 KbM CBbp3aHUTE C
Ta3n HECUrypHOCT ONOBECTABAHNS BbB
(oMHaHCOBUS OTYET UMK B Criydai Yye Tesu
OMOBEeCTsIBaHMS ca HeaaekBaTHU, Oa
mMoamduuupame MHeHneTo cu. Hawwute
3aKn4YeHnsa ce ocCHOBaBaT Ha
OQMTOPCKUTE AoKa3aTerncTaa, Nony4yeHu
00 fJaTtarta Ha oAUTOPCKMSA HU goknag,.
Bvaewmn cubutna unm ycnosms obade
MoraT Aa cTaHaT npudnHa [pyxecTBoTO
Aa npeycTaHoBU hyHKLUMOHUPAHETO CU
KaTo gencTBaLlo npeanpuaTme.
OLeHsABaMe UsNOCTHOTO NpeacTaBsiHe,
CTPYKTYpa 1 CbabpXXaHue Ha (oMHaHCOBUS
OTYET, BKINHOYUTEITHO OMOBECTSABAHUATA, U
Aanun pMHaHCOBUAT OTYET NpeacTaBs
OCHOBoOMONarawuTe 3a Hero caernku u
CcbObUTUSA MO HAYMH, KOWTO NocTUra
OOCTOBEPHO NpeacTaBsiHe.
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Hwne KOMYHUKMpamMe C pbKoBOACTBOTO, Hapen C BKITHOYUTEJTHO CblLEeCTBEHN HeaoCTaTbLUN BbB
OCTaHanute BbMNPOCKU, NaHnpaHn4a obxBaT u BbTPELHNA KOHTPOJ1, KOUTO VID,eHTVICbVILI,VIpaMe
BpemMe Ha n3nbliIHeHMe Ha oaunTa u Nno BpemMe Ha n3BbpLuBaHNA OT HAac ognT.

CbLLECTBEHUTE KOHCTaTaLumn oT oaunTa,
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