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1. O6qa uuQoprvraqr.rn

l.l. lpyxecrnoto "ApeeHa.n-2000" AI, rp. Kagaumx e perucrpHpaHo Ha ocHoBaHr,re wt.25,
an. 3 sa 3IIIAOII c Peureuue J\lb 1263113.04.1999 r. na Crapo3aropcKa OC no Srapueno ,(eno Nt
83911999r. Trproecrcoro ceAaJILIqe Ha ApyxecrBoro e B rp. Kasaumrc 6100, o6n. Crapa 3aropa, yl.
"Po3oBa 4oruHa" Ilb 100 u EHK 123152884.

o'Apceua-n-2000" AA He e rry6ruqHo ApyxecrBo, cbruracuo 3arcoua sa ny6ru.rHo [peAJraraHe Ha

IIEHHH KHH)KA.

,{pyxrecrroro HsMa pirKpIa:ru u perncrpr,rpaHH KJroHoBe n I utu rpeAcraBr,rreJrcrBa B crpaHara HJrH

uyx6nna.
flpyxecrroro e TIoAHoBI,IJIo cJIeAHHre Jrr,rueH3H H yAocroBepeHr,r, 3a perr4crpaqus rpe3 2015 r.:

- Jluqens 3a I,I3Hoc H BHoc Ha rpoAyKru, cBbp3aHlr c or6panara }lb I1.00-775-1127.01.2015 r.
- YgocroaepeHl{e 3a peil.Icrpalrur sa rpaucSep Ha npoAyKTH, cB6p3auu c or6paHara Ns 11.00-775-

5127.01.2015 r.
- Y4ocroaepeHue 3a perl,tcrpaqur :a 6porcepcrca AeilHocr c rrpoAyKrr,r, cBbp3aHr,r c or6paua'ra Jllb

1 1.00-77 5-3 127 .01.201 5 r.
Crrqnre ca H3AaAeHI4 or MexAyreAoMcrBeHH, cbBer no or6pauureJrHa r,rHAycrpu, H cnrypHocr Ha

AocraBKr,rre xrpr MuuncrepcKn.fl cbBer H ca BanlrAHH Ao 27 .01 .2020 r.
llpez 2017 r. ApyxecrBoro e I{3BbpIIrB,uro cAeJrKH noAJrexaur4 Ha pmpeuureJreH pexnM cbruracHo

ropeus6poeHr,rre JrurreH3r{ n yAocroBepeHns.
Pa:peuenue J',,lb 20150154676125.11.2015 r. 3a rbproBn, c opbxprr, B3pHBHr.r BeqecrBa H

[I,IpoTexHxrIecKH I,I3AeJIug, lcrrtacrto flpltJloxeHne, Hepa3AerHa r{acr or pa3pelxetvlerol, I,I3AaAeHo or
|JIABHA AHPEKIII4J{ HAUHOHAJIHA IIOJIHIJ4I u BarrHAHo Ao 24.11.2020 r.

.{pyxecraoro e perncrpllpaHo cbruracHo 3arcosa 3a 3arrlura ua uacn$Hrrr,rpaHara uH$opuaqux,
ctc cepruSuxar J\! BG-R 042-07 or 27 .03.2007 r. na Hr.rBo Ha uacusnxaqHfl ,,ceKperHo".

1.2. Ilpeglrer na Aefinocr

flpe4rraera ua 4efinoor Ha ApyxecrBoro cbruracHo tln. 5 or Ycrasa e : [por,r3BoAcrBo ]r rbproBufl B

crpaHara I,I 3aA rpaHI,IIra Ha rexHoJroruqHo o6opyAraue, cBpbx rBbpAr,r Marepr,raJrr{ r,r HHcrpyMeHTr,r,
yHI,IBepC{rJIHa I{ CnequanHa eKHnHpoBKa, [pyxHHn, xr,rMlrqecKr{ npoAyKTn, JToBHH MarepHaJrr{ u cleq[aJrHa
rIpoAyKIII,t, /cleg nolyuaBaHe Ha ruqeus/, o6ulecrseHo xpaHeHe, crpor,rreJrcrBo, TpaHcnopr, xoreJrHepcrBo,
o3ereHsBaHe u [oqucrBaHe, a Apyru 4efiuocru, uesa6paueuu or 3arcoua.

Kru28.02.2018 r. ApyxecrBoro H3BbpuBa cBorlre Aefisocru cbrJracHo perlrcrpupanur,,flpe4ruer
na Aefisocr" u 4efiHocrra rrpoAbJDr€Ba.

2. Kanurar rr aKrlrr[

KanlEraltr Ha ApyxecrBoro e r,r3rlrJro 3arrucaH H BHeceH. ,{pyxecrooro He orqxTa H3KyneHr,r

co6crseHn aKuur,r H rrpeMr,rH or eMr,rcuu.

,(pyxecrnoro e perucrpupaHo cbc 3anr,rcaH ocHoBeH Kanr,rrirJr B pa3Mep sa I 546 xr,rJr. JrB., cbcro{rq
ce or I 546 083 o6nxuoseHl,I noHMeHHfi aKr-lHH c npaBo Ha Hrac c HoMr,rH€urHa crofiuocr I res scqxa.

Arcquouepnara crpyKTypa Ha ApyxecrBoro rcu 31 4erceurpu 2017 r. Moxe Aa ce rpeAcraBr,r KaKro
cJreABa:

- I 543 828 6p. (99,85%) - aKrrur.r ua SusrE.recKH rrurla (2 730 rurra);

- 2 255 6p. (0, l5%) - aKrlr.rh Ha eArdH 6pofi ropuguqecKo rrr,rqe.

flpnrexareluTe Ha o6uxnoseHl,r arr1nl,t r{Mar [paBo Ha Ar.rBr.rAeHT H Aa rnacyBar c eAHH Hrac 3a BcrKa
aKIIur, Korro rIpI,ITexaBar Ha O6urure cr6pauua Ha Apyxecrsoro. BcHqrH aKrrr,rlr ca paBHorrocraBeHH no
OTHOIIIEHI,IE HA OCTATbqHHTE AKTI'BH.

.{pyxecrsoro e yqpeAeHo 3a HeorpeAeJreH cpoK.

3. Oprann Ha ApyxecrBoro, y[paBJreHrre rl [peAcraBrrreJrcrBo

C Peruesue Np2947117.11.2006 r. ua C3OC e BrrucaHa rpoMrHa B cucreMara Ha yrpaBrreHue H



K:sM 3l AeKeMBpH 2016 r. ApyxecrBoro e c eAHocreneHHa cucreMa Ha ynpaBJreHr,re.

Crser Ha AnpeKropr,rre B cbcraB:
- Huxorafi Xpucror H6yruen - npeAceAarer na Crsera Ha AupeKropure;
- Crauul Muxares CraHulor;
- Xpucro Hrroraes I46yruer;
- .{parrar Xeassxos .{parueo;

-,{unrump To4opon lpaiuarmoa;
,{pyxecr:noro ce npeAcraBJlrBa }r y[paBJr.nBa or Xpucro Huxoraee I1r1yures u Craswt MrExares

Crauuros 3aeAHo H noorAeJrHo.
IIpe:2017 r He e HacrbrIHJIa [poMrHa B ynpaBr,rreJrHr,rre opraHr,r Ha ApyxecrBoro.

Hntloprr,raUufl cbrJracHo qn. 247 or T3

rheHosere Ha Crsera Ha AupeKropure Morar ga tpuaoluBar aKur4n no cbulr.rlr peA, KaKTo

ocTaHaJr[Te aKrlr,roHepH.

flpnrexcaraHH aKqHI,r or tuleHoBere Ha Crsera Ha AHpeKTopHre - Xpucro Hnrconaes H6yruer -
422 965 6por 6ea u3MeHeHLIe 3a nepnoAa, Crauur Muxares CraHurog - 162 592 6por 6es H3MeHeHr.re 3a
nepnoAa, Huxolafi Xpucron I46yrues- 618 712 6por 6ea H3MeHeHHe 3a nepuoAa u .(uuump To4opon
fpauaruxon -20 6pot 6es Hsr\,reHeHue 3a fleproAa

tlreHose Ha Crsera Ha AI,IpeKTopHTe yqacrBar B ynpaBJreHuero lr flpr,rrexaBar noBeqe or ABaAecer
H neT Ha cTo oT Kanr,rTaJra Ha Apyr[ ApyxecTBa KaKTo cJreABa:

- Huxolafi Xpucror H6yruen e qJIeH Ha Crsera Ha AnpeKTopvre v r,r3nbJrHHTeJreH Ar,rpeKTop Ha

,,ApceHar" AA rp. Kasaulrrc;
- Cranul Mnxares CraHuros e qJreH Ha cbBera Ha AHpeKTopHTe Ha,,ApceHar" AA rp.Ka:aHlrx;
- Xpucro H[xoraes ll6yruer e qJreH Ha clBera Ha AHpeKTopHTe Ha ,,ApceHar" A,{, egnoluveu

co6crseHux Ha Karrurtura H ynpaBrTeJr Ha "OAACHO" EOO,{ u ,,AfIZPO* EOOA rp. Kasarurrc,
cbApyxHHK o ",{EJIAEAP" OOL "COyJI HECT" OOI u "EEKACO 2017" OO,{ rp. CoSrEr;

- lparut Xercgxos .(paruen e cbApyxHr.rK H ynpaBHrerr B AABOKATCKO APyXECTBO
.{PA|I4EB 14 APA|HEB, rp. Co<fur;

-,{urraurrp To4opoe lpauarurcor e ynpaBurerr Ha "EAJIKAHCKZ JIOBEII'EOOA, rp. Co$ua
flpes roguHara HrMa rIucMeHH yBeAoMneHH, 3a cKrroqeHu c ApyxecrBoro AoroBopr.r, KoHTo H3JrH3ar

I,I3BbH o6Iaqafinara Ivry AefiHocr HJII,T cbqecrBeHo ce orKjroHrBar or na3apHr,rre ycnoBHc.

4. Ilper;reg Ha AeftHocrra Ha ApyxecrBoro 31.12.2017 r.

4.1. CqeronoAHrr orqerrr

C.{erosoAH}rre orr{eru ca r,r3rorBeHu crropeA Aefic'rraruure 3arcou 3a cr{eroBoAcrBoro r,r B

cborBercrBlle c MexgyHapoAHHTe cqeroBoAHH craHAaprr,r u MexcAyuapoAHHre craHAaprH sa {uuaucoaa
orqerHocr (MCOO), nplleru ot KourrEu.rrra Ha Enponeficrcuq cbro3, B cJreAcrBue Ha PemaMeHr
ECl606l2002.Brs ocHoBa Ha roBa Hr.re cMrraMe, qe:

- loAnruHurr orr{er :a aceo6xnarHlu AoxoA AaBa AocroBepHa KaprI{Ha, BbB Bc}rr{Kr,r acleKTH Ha

cbtUecrBeHocr, orHocHo Aefisocrra u $uuauconuTe pe3yJrrarn ua ,,Apcena;r - 2000" A,{ xrrvr 31.12.2017
I.;

- foAuruHIacr orqer sa SuuancoBoro cbcroflHue, BflpHo orpa3rBa HMylqecrBeHoro cbcrorHr,re KbM
31.12.2017 r.;

- foguruuure orqeru 3a [ap[r{Hr,rfl rroroK r,r 3a [poMeHrEre s co6crBeHr,rq Ka[HTrrJr rcru 31.12.2017
r.. ca npeAcraBeHu cbrJlacHo I,I3I,IcKBaHr,rrra Ha 4eftcrnarqoro cqeroBoAHo 3aKoHoAareJrcrBo r{ AaBar
AocroBepHa KaprLIHa 3a ABI,DI(eHHero Ha [apnqHr,rre nororru r,r 3a r{3MeHeHnsra s co6crseHu, KannTzur Ha

ApyxecrBoro;
- flpuroxeHoro o[oBecrtBaHe e cro6paseHo c KaqecrBeHrrre xapaKTepHcruKr4 Ha QuHaucorur

OTqET BIB BCI'IqKH CbIIIECTBEHI,I ACTIEKTH.

4.2. MarporrKoHoM[rrecKrr rrorca3areJrrr

flonasarer 2017 2016
BBII s MrrH. rreBa 99 708 94 130
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PeareH pacrex sa BBfI
llnQaaqnr B Kpaf, Ha roAHHara

Cpe4eH BirnyreH Kypc Ha rrlarcKr,r, Aonap
3a roAIrHaTa

Ba;ryreH Kypc Ha [IarcKHs AoJrap B Kpas Ha

roAHHaTa

OcHoseH JrHxBeH rrporreHT B Kpac Ha

TOAI,IHATA

Eespa6orrEqa (r xpar ua ro4uHara)

3.9%

-0.s%

1.76794

1.85545

0.00

8.0%

ApyxecrBoro xapaKrep, r.rMarqlr

npr{xoAr,r I,I r,r3BsprrreHH pa3xoAH,

4.0%

1.8%

1.73478

l .63081

0.00

7.1%

3a nepuo4a He ca ce cbcro{Jru cr6urus. c Heo6H.{aeH sa
cbrrlecrBeHo BJrH.flHHe Bbpxy 4efinocma My H peirJrn3r,rpaHuTe or Heto
KoHTo Aa ca HaMepr,rJrr4 orpiDr(eHne B roAutuuur SnuaucoB pe3yJrrar.

4.3. Pa:nuue H pe3yrraru or AeilHocrra - Qunaucono cbcrosHrre

CucreuarugnpaHa $uHaucora unSopuaqrEr :

- Orqer sa $uuaucoBoro cbcroflHr4e

AKTI,IBII

Herercyruu aKTrrBrr

3enau

I4uo'ru, MaIIrHHr,I, cbopbxeHln, l,t

o6opy.unane

HeuarepuarHr,r aKTr,rBr,r

Hasecrlrqru
PasxoAn sa npu4o6r,raane na r{A
Arrusu rro orcpoqeHu AaHBrrH

Texyutlr aKTrrBrr

Marepualua saflacvt

Trproncxu r,r Apyru B3eMaHH,

flapuvuu cpeAcrBa n napprr{Hu

EKBHBZUIEHTI,I

O6uo anTrrBrr

flepuo4a,
rrpr,rKJIroqBaq

HA

31.12.2017

3 635

30 610

16 541

I 106

12

51 904

2 412

4 147

27 179

33 738

Yo or
O6uro

AKTHBH

4.24

35.74

19.3 I

1.29

0.01

60.61

2.82

4.84

31.74

39.39

100.00

flepuo4a,
lpr,rKrroqBa[I

HA

31.12.2016

Yo or
O6qo

AKTHBH

4.12

36.29

0.00

19.61

0.92

0.02

60.97

3.6s

8.82

26.56

39.03

100.00

3 469

30 525

2

16 499

771

20

51 286

3 070

7 419

22 346

32 83s

floKasare,'r 2017 r. 2016 r.

flpuxo4ra o'r 4efiHocrra (xm.ln.) 43 418 39 543

Ileqa-n6a or 4eftHocrra (xral. ,rr.) 23 068 23 000

Cyua Ha aKTHBr.rre (xru.nn.) 8s 642 84 121

Bpofi axquu (xun.6p.) 1 546 083 1 546 083

Teryun aKrHBn (xnn.ln.) 33 738 32 835

Tercyuru naclrBH (xrar.rn.) 5 402 3 965

85 642 84 tzt
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COECTBEH KAIIIITAJI II
TIACIIBII

Kannra.n rl pe3epBrr

Perr,rcrpupaH KanururJr

Pesepou

Harpynana neqar6a (sary6a)

Hereryuu [acrrBlr

Apyru HereKyrrlu 3aAbJrxeHH,

Texyruu IracrrBrr

Trprorcxu t rpytu 3aAbJDKeHH,

3aAuxesufl KbM nepcoH,IJra

,{autuult 3aAbJDKeHr,r, H 3aAbJrxeHr,rfl
no coqr,rfurHo ocrdryprBaHe

O6qo racrrBrr

O6qo KanHTaJr rr [acrlBrr

Yo or
O6uo

KANHTAJI

t4

IIACI{BI{

1546 1.81

55 521 64.83

23 068 26.94

80 r35

%o or
O6qo

KAII}ITAJI

u
IIACHBH

1546 
1.84

55 510

23 000 27.34

95.17

0.12r05

93.57

0.12

0.00

5.12

0.27

0.92

6.31

6.43

100.00

80 0s6

r00

4 389

227

786

2 891

297

777

3.44

0.3s

0.92

4.71

4.83

100.00

5 402 3 96s

5 507 4 065

85 642 84 tzt
flpe4crarenucr orqer sa SuuancoBoro cbcrocHue c H3MeHeHLrrra B crpyKTypara, noKa3Ba

HacrbrruJrHTe B cneAcrBr,le cronaHcKara AefiHocr Ha ApyxecrBoro npoMeHH.
3a 2017 r. npoMeHI,ITe ca B crpyKTypara Ha aKTHBa, cBbp3aHH c HHTeH3HBHara r,rHBecrr,rqloHHa

Aefixocr Ha ApyxecrBoro. ,,3euu" yBernuanar cBoq Arr cflprMo o6rqure aKTHBH or 4.12 [poueHTa sa 4.24
npoIIeHTa. Haluqe e H yBeruqeHHe H B ,,Pa3xogn aa npnqo6uBaHe Ha .{A" or 0.92 npouenra s o6quc A.flr
Ha aKTHBnre ga20l6 r. Ao 1.29 npoqenrasa2}lT r..

- Or.{er sa sceo6xsarHr,r-fl AoxoA

flpnxogure, pasxoAuTe H peynrarHre Ha ApyxecrBoro or orr{era sa sceo6xBarnyts AoxoA Ha

ApyxecTBoTo B xr{Jr. JrB. ca cJreAHHTe:

flepuoga,
npr,tKJIroqBauI

HA

31.12.2017

flepuo4a,
npHKJrroqBarrl

HA

31.12.2016

flpnxo4u or npogax6r.r

H ApyrE rprxoAH
Eaaancora croftnocr Ha [poAaAeHHTe aKTr{BH

I4gNreHeHHq 3anacuTe or [poAyKrIHc r,r

He3aBsprrreHo [poH3BoAcTBo

PasxoAr,r 3a Marepr,riurn

Pasxo4rE 3a BbHrrrHrr ycJryru

Pasxo4u 3a aMoprr,Bar.In,

Pa:xoArE 3a [epcoHaJra

Apyru pa3xoAu

O6rrlo pa3xoAr,r rro HKoHoM]rqecKH eJreMeHTr,r

[eqa;r6a or orreparrrBHara geft nocr
HerHu npuxo4r.r/pa:xogu $uuauconu

43 4r8

(t 2e2)

39 543

(1 141)

(4e8)

(7ss)
(1 627)
(8 238)

(4 40e)

(778)

(106)

(s20)

(1 s44)
(s e02)
(3 e64\
(878)

(16 30s) (12 el4)
2s 821 25 488

4
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Ileqa.n6a r peA rr Aaubrlll (cuerono4ua ne.ra;r6a)

PasxoAu 3a reKyulu Kop[oparuBHr,r AaHbrrr{

llpr,rxo4n/pasxoAu 3a orcpoqeHu Kopnoparr{BHu

AAHbIIH

rleqalda creA AaHbrruo o6;rarane

O6q nceodxBaren AoxoA:

25 633 25 518

(2 ss7)

(8)

23 068

(2 s08)

(10)

23 000

23 068 23 000

flpr.rxogure Ha ApyxecrBoro aHzrJr tr3 :apaHr tto BHAoBe [peAcraBJr{ Bar:

flpuxo4ure ce $opnrlEpar ocHoBHo or rrpuxoAr.r or rBproBcKo npeAcraBr,rreJrcrBo t pazuep ua 26
635 xr,nr. JIB. 3a 2017 r. w 27 407 xuJr. JrB. za 2016 r., rpHxoAH no AoroBop 3a noAApbxxa B pa3Mep Ha

I 495 xun. JIB. 3a 2017 r. u I 274 XLIJL JTB. sa 2016 r., npr{xoAn no AoroBop 3a aAM}rHr{crpupaHe H

noAApbxKa na ERP cucreMa B pirMep r.a240 xr.rJr. JrB. 2a2017 r. n2016 r., nprxoAr.r or OX B pa3Mep Ha

| 675 xu:r. JIB.3a 2017 r. u I 093 xnrr. rrB. ga20l6 r., rpprxoAH or HaeMH B pa3Mep na l0 831 xul. JrB.3a
2017 r. u 7 838 xr4rr. rrB. sa2016 r..

,{pyrute npHxoAH ce Qopuupar ocHoBHo or rrpuxoAu B peyJrrar Ha ornacaH Her43noJr3BaH rurareH
orrrycK B pa3Mep sa 180 xHJr. JrB. H rrpu neHcHoHupaHe B pa3Mep Ha 20 xun.ns.ga2017 r. H crorsero 190
XI,LJI. JIB. u 25 xvl. JIB. 3a 2016 r.. u or LI3nJrareH npe3 2016 r. or AbrrlepHoro Apyxecrro ,,Balrcaupos
Tpefi4uHr" EOOI Ar.tBrAeHT B pa3Mep Ha 350 xr.rJr. JrB..

4.4. (DunaucoBo-rrKoHoMrrrrecKrr rroKa3areJrrr

flocruruarure or ApyxecrBoro Qnnaucono-rrnoHoMrrqecKu rrora3areJrrr 3a nepuoAa or 2016 r.
Ao 2017 r. u ocHoBHure ct6wru4 Kol,rro ca oKa3zuru BJTHTHHe Bbpxy rsx ca KaKTo cneABa:

N: rloxa:areln:
2017 r. 2016 r.

foArrHa foArrHa

1 (Dunancoe pe3yJrrar - HerHa neqa"n6a 23 068 23 000

2 Heres pa3Mep Ha rpprxoAnre or npo4a:x6u 43 418 39 543

3 Co6crseH KanuTzur 80 r3s 80 056

4 flacusu (4urnocpovHu H KparKocpounu) 5 507 4 065

5 O6qa cyMa Ha aKTHBHTe 8s 642 84 121

HAI4MEHOBAHHE llpuxo4n
2017 r.

Yo ot
Bcnqro
nplrxoAH

flpnxo4n
2016 r.

%o or
Bcuqro

rrpHxoAr,r

flpuxogra or npo4ax6a Ha croKu I 887 4.35 761 1.92

flpuxo.4r,r or npoA. cro rcu oprxe fi u H MarrBr,rH 14 400 0.92 347 0.88

flpuxo4ra or npo4ax6v Haycr,ytv l 505 3.47 1 274 3.22

flpuxo4ra or HaeMH l0 831 24.95 7 838 19.82

flpuxogu or rbproBcKo rrpeAcraBuTeJrcrBo 26 635 61.3s 27 407 69.31

flpnxo4ra or aAMHHHcrp. H rroAp. na ERP 240 0.55 240 0.6r

Apyra npuxoAr,r- Apyrn 24s 0.56 583 1.47

llpraxo4u OX t 675 3.86 I 093 2.76

Bcuqrco flpuxoAr,r or orreparHBHa 4efiHocr: 43 418 r00 39 543 100
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6 43 418 39 543

7 PasxoAr,r 3a o[eparuBsa AefiHocr 17 597 t4 0s5

8 KparrcorpafiHu aKrhBtr 33 738 32 835

9 Hal uqsu rcparrcorpafi HH aKTH BH 33 738 32 835

r0 KparxocpouHu 3aAbnxeHut 5 402 3 965

1l KparxocpovH H B3eMaH14, 4 147 7 419

12 flapuuHr.r cpeAcrBa 27 179 22 346

l3 Tercyull,r 3aAbJrxeHH, 5 402 3 96s

Penra6urnocr:

t4
KoeQ. ua peHra6arHocr Ha npuxoAure or
npomt<6u (l12) 0.53 0.s8

l5 KoeS. ua perma6ruHocr Ha co6crseHr,rs KarruTaur
(U3\ 0.29 0.29

16 KoeS. ua peura6urHocr Ha nacuzure (114) 4.19 5.66

17 Koe$. Ha Kanuruuru3auHfl Ha arnreure (l/5) 0.27 0.27

EQexrunuocr:

l8 Koe$. ua e$exruoHocr Ha pasxoaure (6/7) 2.47 2.81

t9 KoeS. Ha e$exrueHocr Ha npuxogure (716) 0.41 0.36

JlnxnnAnocr:

20 Koe$. sa o6ula JrrrKBnAHocr (8/10) 6.2s 8.28

2t KoeS. ua 6rpsa rrnKBr.rAHocr (11+12y10 5.80 7.51

22 KoeS. Ha Hesa6asHa JTHKBHAHocT 12110 5.03 5.64

Onnancona aBToHoMHocr:

23 KoeS. ua $uHaucoBa aBroHoMnocr (3/4) 14.55 19.69

24 Koe$. Ha 3aArrbxHrJrocr (413) 0.07 0.0s

IoragarellEre sa peura6urHocr ca noJroxuTeJrHvr BerwltyrHvt rlft raro QuuaHconnre pe3yJrrarlr ca
noJloxureJrHu H noKzBBar crerreHTa ua peura6ulHocr Ha ApyxecrBoro.

Penra6ursocrra Ha rIp[xoAHTe or npo4a:rc6u e HaMaJreHa. HalrEqe e v HaMaJreHHe Ha
rcoe$uqueHTa Ha peura6mHocr Ha rracr,rBHTe. CrofiHocrure na xoe{r,rql,teHTrlre ua peura6uJrHocr Ha
co6cmeHuc KanHT{IJI It Ha aKTHBI,rre ce 3arra3Bar.

floxasarerr,rre ca AocrarbqHu 3a pa3BlrrHe Ha ApyxecrBoro.
floxagarerure sa eSexu,IBHocr ca BHcoKr,r u [or{rr,r 6es crqecrBeHa rrpoMflHa cflprMo 2016 r., naro

sa 2017 r. or xoe$Hrrr,reHra ua e0exruuHocr Ha piBxoAr,rre e BLrAHo, r{e 3a BceKra 100 JrB. pa3xoAu
ApyxecrBoro orr{I,Ira rlp}IxoAn B pa3Mep sa247 no. Koe$uqueHTa Ha e{ercrunHocr Ha rrplrxoAr,rre roKa3Ba,
qe sa 100 JrB. npuxoAr,r ApyxecrBoro e r,r3BlprrruJro 41 ns. pa3xoAr,r.

Or noxasareJlHTe 3a nHKBHAHocT e BHAHo, qe ApyxecrBoro e B cbcrocHr,re Aa o6esneqaBa
3aAbJDKeHHtra ca c KparKocpoqHr{ aKTr,rBvt, rrpl4 sa6arsHe o6pruqaeuocrra Ha MarepuaJlHr,rre 3a[acpl
ApyxecrBoro cbulo o6esneqasa reKylrlnTe cH 3aArJrxeHr,rc c KparKocpoqHr,r B3eMaHr{, vr rrapvrtHtr cpeAcrBa.

floxasarerIaTe 3a $nHancona aBToHoMHocr ca xapaKTepr,rcruKa Ha crerreHTa na Qr,rnaHcoBa
He3aBHcHMocr Ha ApyxecrBoro or KpeAuTopr,rre. Ilpes pa:rnexAaHr.rc [epuoA rrorcBareJu SuHaucona
aBToHoMHocr 6elexu HaMaJIeHne, Ho ApyxecrBoro e B cbcroflHHe Aa o6esnequ nag 14,55 rrbrr,r p{BMepa Ha
3aAbJIxeHHrra cH cbc co6crseH[ cpeAcrBa. KoeQuqneHTa Ha 3aAJrbxHqrocr e HecbqecrBeHo yBenHqeH
cnprMo 2016 r..

4.5 CnrpraHr Jrrrqa

,{pyxecrroro HMa HHBecrI,IqHH B AbruepHr,r ilpeAnp}rrrr,r, Kor,rro ca [peAcraBeHr,r KaKTo cneABa:

,{rqepno ApyxecrBo
Krrvr

31.12.2017

"/o ttz Krrr
31.12.2016

"/o ga

yrlacTIIe yrracTIIe
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AA, rp.KasaHmrc 16 531 99.72 l6 489 99,7

"BarrcaHpo3 TDefinuur" EOOn 5 100 5 r00

"Earrcaucrcu roBeu" EOO,{ 5 r00 5 100

- "Apceual" AA rp.KagaHrtx - 16 531061,02nr., npeAcraBnflsaury99,72%o or rcanplnarraHa
ApyxecrBoro.

Or npegcraBeHuTe orr{erl,I u AaHrrla ga AefiHocrra npez20l7 r. He e BnAHo H€rJrHr{nero Ha ycJroBH,
sa o6esqeHra.;

- ooBamanpos Tpefigunr" EOO,{ - 5 000,00 ne., 100% co6crBeHocr Ha Apyxecrsoro. Or
rIpeAcraBeHHTe orrleru sa $uuaHcoBoro cbcrocHue co6crseHHflT Ka[HTzrJr e noJroxlreJrHa Ber[qr,rHa H He

ca Harrurle ycJroBr,r, sa o6esqeurca.;
- "BarrcascKu roBeq" EOOA - 5 000, 00 re., 100% co6crBeHocr Ha ApyxecrBoro KbM 31.12.2017

r. co6crseHilfl Karwffut e noJIoxHTerHa Berr.rqnHa r,r He ca HilrHrIe ycJroBr,rfl sa o6esqeHxa.
Ilpez 2017 u 2016 roAI,IHa ApyxecrBoro e r,rMaJro B3aHMoorHoureHH, u e rd3Bbplx[ro pa3rr,rrrHlr

cAenKn cbc cBbp3aHV ltv\a no JrI,rHr,r, Ha Karrr,rrrrJra, Karo npolaac6u Ha npoAyKrrufl, rroKyrrKa ra npo4ax6a
Ha MarepHaJIIt, npeAocraBsHe Ha ycnyrH. CmpsaHure Jrr,rrra BKJrrouaar ,,Apceua.n" A.{, rp. Kasaulrr,
,,Earrcaupo3 Tpeft4uur" Eoo.{, ,,EarKaucxH roBeqoo Eoor{, ,,MeguquncKr{ rleHrtp ApceHar" Eoor{ u
,,ApceHar Tpeftguur" EOOI.

CAelxtare MexAy cBbp3aHHTe JII,Iua ca cKJrroqeHr,r rrpn ycJroBr,rq, KoHTo He ce peilIltqaBar
cbrrlecTBeHo oT Te3H MexAy HecBbp3aHHTe JIHrIa.

Pa-sqerH cbc cBbp3aHV lvt\a: 2017 r. 2016 r.
- B:en,tauur 2 480 6 934

- T',l,pfoBcKH B3eMaHHfl 2 480 6 934
- 3aAt,rxeH[q 8

- flDuxoau 4t 142 38 091
- Pasxoglr 726 675

5. Pucrcosu Qarropn

B xoAa sa o6uqafiHara cv cronaHcKa Aefiuocr ApyxecrBoro e Lr3JroxeHo Ha pauruquu SuuaHcoslr
pHcKoBe, cblrlecrBeHlt or KoI,ITo ca: pHcK Ha JuxBeHo-o6rrpsauu rrapuqHn nororru, rra3apeH pr,rcK
(nxnrovraul BaJIyteH pLIcK, pHcK or rrpoMrHa Ha cnpaBeAnuBara croftHocr lt rreHoBH pncx), KpeAHTeH pr,rcK
LI JIHKBHAeH pucx. O6rqoro yrpaBneHr,re Ha pHcKa e QorycrapaHo Bbpxy rpyAHocrure rrpu nporHo3fipaHe Ha
[a3apuTe I,t flocrnraHe MuHHMI43HpaHe Ha rroreHllnzlJrHr,rre orpr,ruareJlHu e$ercru, KoHTo Morar Aa ce
orpa3rr Bbpxy Suuaucorure pe3yJITarH H cbcrocHHe Ha ApyxecrBoro. TexyUo $uuaucoaure pHcKoBe ce
u,qenru0uq[par, H3Mepear H Ha6rloAaBar c noMorura Ha pa3JrHqHH KoHTpoJrHr,r MexaHH3Mn, BbBeAeHH, 3a

Aa ce onpeAeJlrT aAeKBarHH IIeHr,r Ha yCJryrHTe Ha ApyxecTBoTo n Ha [pr,rBner{eHHfl oT Hero 3aeMeH
KanI,ITzLII, KaKTo v Aa ce olreHrr aAeKBarHo na3apHHTe o6crocrercrBa Ha npaBeHHTe or Hero [HBecrHIlHr,r H

Qopnanre Ha rroAAbpxaHe Ha cso6oAunre JTHKBHAHH cpeAcrBa, 6es Aa ce AorrycKa Heo[paBAaHa
KOHrIeHTpaqprc Ha AaAeH pr,rcK.

Ynparreuuero Ha pLIcKa B ApyxecrBoro ce ocbr.uecrBflBa reKyrrlo or oneparnBHoro pbKoBoAcrBo
Ha Apyxecmoro. flo-.4oly ca onHcaHH pa3Jrr,rqHHTe BH.{oBe p}rcKoBe, Ha Kor,rro e r,r3JroxeHo ApyxecrBoro
npH ocbqecTBrBaHe Ha TsproBcKHTe My Oflepaqr,rH, KaKTo H Bb3npr4eTHrT noAxoA flpu y[paBneHHeTo Ha
Te3H pHCKOBe.

5.1. Ba;ryreH prrcK

flo-rorsl,Iara qacr or cAenKI,ITe Ha ApyxecrBoro ce ocbqecrBsBar o 6urapcKr,r JreBa r,r eBpo, Karo
nocJleAHoro e c Quxcupan Kypc c[pcMo JreBa no 3aKoH yt BanyrHHf, pr,rcK e He3HarrHTeJreH.
t{yxgecrpaHHHTe rpaH3aKIrHI,I, AeHoMHHr,rpaHH B rrlarcKH Aonap[, H3Jrarar ApyxecrBoro Ha BaJD/TeH pHcK,
Ho re ca cBeAeHH Ao Mr,rHnMyM rrpe 2017 r..

3a aa cBeAe Ao MIIHI,IMyM pHcKa or npoMrHa Ha Baur),rHus Kypc ApyxecrBoro e rrpeMnHaJro or
AoJIapoBI,I B eBpoBH IIeHH KbM ocHoBHHTe cu KoHTparenru. CruleBpeMeHHo, ApyxecrBoro ce crpeMu Aa
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3aMeHc qyxAecrpaHHuTe AocraBqHqI,I c MecrHH, KbAero roBa e Bb3MoxHo, 6es Aa oKa3Ba BJrr,rrHHe Ha
KaqecrBoTo Ha 3aKyrryBaHHTe cypoBr,rHlt v MaTepvaJI,4.

5.2.Ilenou prrcx

,{pyxecrnoro He e H3JIoxeHo Ha IIeHoBr,r pHcK or HeraruBHr,r [poMeHH B LleHrrre Ha ycJryr]rre r,r

croKI,ITe, o6emr Ha HeroBHTe onepaql,IE, 3al{oro cbrJlacHo AoroBopHr,rTe oTHoIrIeHLL c KJII,IeHTHTe Te Ca

o6err Ha rIepIroAHqeH aHaJII,I3 lr o6ctxAase 3a npepa3rJrexAaHe H aKryurr,r3npaHe crrprMo rrpoMeHuTe Ha

fla3apa I,I AoKoJIKoro re ca cneqr,rSauur h ga o[peAeneH xprr, npeo6JraAaBauro cBbp3aHr,r Jrlrqa, rrpH Kor,rro
HMa ycraHoBeHu npoqerypu 3a rIepHoAHr{Ho aKTyiurr,r3upaHe cnp.flMo [poMeHHTe Ha rra3apa. C qen
yrIpaBJIeHne Ha I{eHoBH, pHcK, ApyxecrBoro 3ruBcBa AocraBKara Ha Heo6xo4rlrr,rure Marepna.Jrr,r

lpeABapI,ITeJIHO I{ nO TpHMeCer{HC, AOfOBap' rleHr,rTe Ha Te3u ycJryr}r, 3a Kor,rTo ToBa e Bb3MoxHo r,t

cborBerHo cKrrroqBa AoroBopu 3a rlrJrara QuHaHcona roAHHa.

[pyxecmoro crra3Ba npr,rHrlurra Ha nprKo AoroBapflHe.

5.3. Kpe4nreH pncK

(DIanatrcosHTe aKTHBI,T Ha ApyxecrBoro ca rbproBcKuTe B3eMaHr,r, t4 Apyrkt reKyqu B3eMaHr,r{.
Kpe4ureu pHcK e ocHoBHo pr,rcKar, npl,t xoftro, KJrHeHTr,rre v ApyrHTe KoHTpareHTr,r Ha

ApyxecrBoro HrMa Aa 
'rIlar 

B cbcro{HHe Aa r,B[narflT H3rlflno u s o1vqairHo [peABr,rAeHHTe cpoKoBe
AIJIxI,IMI,ITe or rrx cyMI,I [o rbproBcKr,rre u KpeAHTH[ITe B3eMaHHc. fIocreAHHTe ca npeAcraBeHr.I B orr{era
aa QuuaHcoBoro clcrorHr{e B HereH pa3Mep.

Bseuauugra Ha Apyr(ecrBoro 3a 2017 r. u2016 r. ca {opnar.rpaHu ocHoBHo or:

Kru 31.12.2017 Krn 31.12.2016
XHJI. r'IB.

BseMaHu, or rbproBcKu K.trueuTu

BgeMaHuq or cBbp3aHn Jr[ua
AsaHcosu ruIarrlaHr,rrr KbM AocraBr{uqu
Apyru
O6uro:

s96
2 480

742
329

X}IJI. JIB.
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6 934
226
249

4 147 7 419

BgeuaHusra or rbproBcKu KJTHeHTH ca reKyrrlu.
BgeMaHuqra or cBbp3aHH JII{qa [peAcraBJrrBar B3eMaHr,r, rro AoroBopr,r 3a npeAcraBuTeJrcrBo, HaeM

Ha Marxr,rHu, H3rpaxAaHe v a4MrHncrpr,rpaHe ua ERP, u gp.
AsaHcosnre uaI"IIaHI,tc KbM AocraBqr{qu ca B pa3Mep sa 742 xrlrJr. JrB. }r ca ocHoBHo cBbp3aHr{ c

AOrOBOpr,r 3a AOCTaBKa Ha MarrrHHr,r.

.{pyrure B3eMaHH, ca OopMHpaHH ocHoBHo or [peArurarrlaHr,rr, cBbp3aHH c qacruqHr,r npeBoAH 3a
perHcTpl{paHe Ha yqacTl4s B npeAcrorrrlH npe3 cJreABaruaTa orqerHa roAr,rHa MexAyHapoAHH r,r3roxeHHc B

pa3Mep ua 148 XHJI. JIB.; c pa6orHo o6lexlo 22 xvnt. JrB. r{ Apyru npeAnJraqaHu, B pa3Mep Ha 30 xHJr. JrB..

C ocnosHl,Ire rbproBcKu KIIneHTH ca cKrroqeHu AoroBopn, B KoHTo ca onpeAeneHr,r cpoKoBere 3a
ruraqaHe ra neycrofixn B cJryqauTe Ha sa6asa.

Bgepranusra or cBbp3aHU iluqa ca rapaHTr,rpaHl,z,, Hflvra o6esrreHeHu HJrH npocpoqeHr,r B3eMaHr,rq.

lpyxecrroro HsMa 3HaqI,ITeJIHa KoHueHTpaqsfl Ha KpeAHTeH pucx. HeroBara rroJrr,rrr,rKa e, qe
oTcpoqeHl4 IUIaITIaHH' Ce npeAJlarar caMo Ha KJrr,reHTI,r, KOHTO HMar AbJrrA I,CTOpAfl H TbpTOBCKO

cbrpyAHl,IqecrBo c ApyxecrBoro, 4o6po SnHaHcouo cbcrocHr.re v n:l,nca Ha HapyureHns npa c[a3BaHero Ha
KpeAHTHHTe yCJlOBHr.

flapuuuure, BKJIIo.IITeJIHo pa3rrJrarrlarenHu onepaql,tu, ca orpaHuqeHu Ao 6asxu c 4o6pa
pe[yTarlu, r,r Jr]rKBHAHocT.

5.4.JInrcnnaeH pncx

JluxnuAuurr pHcK ce H3pa3sBa B HeraruBHara cnrya\vfl ApyxecrBoro Aa He 6rAe s cbcrorHHe Aa
nocperrlHe 6esycnoruo BcHrtKn cBoH 3aAbJrxeHH, cbrJlacHo rexHnfl rraAex.

Ilporex4a ce KoHcepBarHBHa [oJrHTHKa no y[paBJreHr,re Ha Jrr,rKBrrAHocrra, qpe3 Kocro [ocrorHHo
rloAAr"pxa o[TI,IMaJIeH JIHKBI,IAeH 3arrac napuqHr,r cpeAcrra, 4o6pa cnoco6Hocr ua QrEnaucupaHe Ha
crorlaHcKara cu AefiHocr, BKJIIo[IHTeTHo rrpe3 ocHryprBaHe H noAAbpxaHe Ha aIeKBarHH KpeAHTHr,r
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KoHKypeHrIr{s B cpeAara B Koqro pa6orH.
9..{pyra nnQopnaqnn

3a nepnoAa He ca ce cbcroflJlu cr6uruc, c seo6uqaeu 3a ApyxecrBoro xapaKTep,
I,IMaITIH cbl{ecrBeHo BJII,IflHI{e Bbpxy 4efinocr,a My H peanH3HpaHHTe or Hero flpuxoAu r4 tr3BbprrreHr,r
piBxoAH, KoHTo Aa ca HaMepHJrH orpiDr(eHHe B roAHtrruur $nuaucoB pe3yJrrar.

,,Apceual-2000" AI c H3KJIIoqeHVe Ha cAeJrKr.rre, orpa3eHr,r orn QuuaHcoBr,rre orqeru He e
yqacrBtul B ApyrH rlocpeAcrBoM rrJreHoBe Ha Crsera Ha AHpeKTopHTe, KaKTo r,r r,r3rrbJrHuTeilHytc, Ar.IpeKTop
IUIH cJIyxIrreJIH, HsKoH or KoHTo 6u 6ul AHpeKTHo r4ltrt LtHAVpeKTHo 3ar{HTepecoBaH.

10. Cr6nrnfl clreA Kpafl Ha orrrerHrrfl rreprroA

He ca HacrbrII,IJIIt cr6utus. cJIeA Kpa, Ha orqerHrd, nepiloA rro orHourelue Ha o6errure
npeAcraBeHlt B loAHIIrHur SuHaucoB ortler, KoHTo Aa H3HcKBar KopeKIIHH LIJIH orAeJIHo orroBecr{BaHe K}M
Kpa;t Ha oTqerHH, [epnoA, ocBeH onoBecreHllTe B oTqeTa. He ca Bb3Hr,rKHzUrH, B [epuoAa or 31.12.2017 r.
Ao28.02.201 8 r. cAelrcH or cbl{ecrBeHo 3HaqeHHe u/utu c Heo6uqafiHo ecrecrBo, KoHTo no MHeHHe Ha

ApyxecrBoro 6uxa pe$nerrr,rpanu 3Haql,rreJrHo Bbpxy pe3ynrara ua,,Apcenall - 2000" AI.

I43IbJTHI4TEJIEH II4PEKTOP :
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