LEBPOMAPKET BPA” EOOA
TOAMITIEN ®MHAHCOB OTYET KbM 31.12.2019 .

TIPUAOKEHUE KbM ®HMHAHCOBHA OTUET
1. OBIIIA MHGOPMALIHA

Hanmenopanue Ha II])EAHPI[}ITHCTO

LEBPOMAPKET BPA” EOOA

Yopapnrea:
Bopaua Leopniepa Pasesa

CheTaBiIeaA;

Paama Ieopriresa Kpnerepa

Abpprana Ha PErHCTPAULLT HA IPEATIPHATHETO
PBoaraps

CeARATIIE U aAPEC HA PErHCTPAIE:T
I'p.Codpuag, p-r Maaaocr, Byas. Anapeil Aungen Neo 51

EaHoauuen cobeTBeHNK HA KANITAAR
EBPOMAPKET I'PVIT AA

IpesMeT Ha ACIiHOCT 1 OCHOBHA AGHHOCT HA IIPEATIPHATHCTO
"["bpPTrOBIM C ITHAYCIPHAAHA TEXHITKA I YCAYIIL, CBBP3AHIT ¢ HHAYCTPIFAHA TEXHIIXA

Aara Ha (puHRHCOBHA OTUET
31122019

OruereH IepPHOA
l'oanara, satousama Ha 01.01.2019 1. 11 sapsprusaiia ma 31.12.2019 .

Cpasanreana BH(OPMALIA 32 ITPEAXOASH ITCPHOA
Foannara, aamousama ua 01.01.2018 . 1t sappplusania Ha 31.12.2018 .

Gunanconnnt orueT ¢ opoGpen Ha 10.08.2020 . or EAnoAmanu coBCrBeHIIK HA KATTHTAAA,

2. OCHOBHM TIOAOKEHHMS OT CUETOBOAHATA ITOAMTHKA HA
APYIKECTBOTO

2.1, Basa 3a HsroTeaHe HA (pHHAHCOBMA OTHCT

DISHAHCOBIAT OTHUCE € II3TOTBEH CHIAACHO IBTICKBAHIATA HA HammoHaAHNTC CHETOBOAHIN CTAHAADTH
(FICC), mpitenst ¢ Tlocranonaetiie Ha Minucreperin cner Ne 46 or 21.03.2005 ., obmapoasair 3 AB,
6p. 30 or 7.04.2005 r., r3m. AB. 6p.86 or 26 Oxromspir 2007 . B ciraa ot 01.01,2008 1., 113m. 11 AOTL €
Mocranonaenne xa Mimmcrepexn Ceser Ne394 ot 30.12.2015r. — 5 citaa oT 01.01.2016 ., 1130, 1 AOIL €
Tlocramosacurte Ha Mummrcrepexn Coner Ne 27 or 14.02.2019r. — B ciiaa or 14.02.2019 r 11 N3IICKBAHTIATA
112 3AKOHA 33 CUCTOBOACTBOTO.

(D1IHAHCOBIIAT OTIET € CLCTABEH B FRATAPCKI AEDA, KOETO ¢ (PYHKIUIIOHAANATA BAAYTA HA ApywecipoTo.
Beiuker cyMIr ca IPCACTARCHI! T XIIARAI A€BA (XITA. 48 (BKAIOUHTEAHO CPABHITTEAHATA ITHPOPMALIA 32
2018 1.}, ocpeH aKO HE € ITOCOYEHD APYTO.
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DHHAHCOBIIAT OTYCT € ChCTABSH 11pIT CITA3BAHC HA HPHHIIHHH HAa ;\Cﬁm'HﬂH{O HPEA]'IPIIH’I‘HE.

Kot AATATA HA I3TOTBRAHE a HACTOAULITA (1)IIII£{HCOB o1deT 1)‘bKOBO;\C"I'BO'l'0 € HALIPAaBIIAO ITPCIICHEA HA
crocobHOCTTA HA ,A,PY}KCCTBO'['O A TIPOABAYKIT CBOfTH AeﬁHOCT Karo ;\CﬁC’l‘BHHIO TIpEATPHAIIC HA 6aza HA
IAATIYHATA III'I(_!)O}’)ME{!J,II}! 32 IIPEABHAIIMOTO GLAELLIC. CAEA TI3PBPLICHITE MPETACA HA Aei‘IHOCT'I'ﬂ Ha
A,py}i{ECTBOTO CbBersT HA ,L\HPCKTOPHTC O4YaKBa, 49C AP}’}KCCTDOTO IRA AOCTATLHIO (bIIHaHCOBH pecypci,
34 A8 HIPOABAMKIL CHEPATIIBHATA CII AﬁiiIIOCT B BATIZRO 6'bACILEe I l'IPOA"bA}KﬂB.’l A4 1IPIFAATA IIPHHIUNA 33
AGIUICTHQHIO H}_)CAHPIIE’I’IIC apix I3TOTBRHETO HA CI)HHRH'COBIIH OTHCT.

lemaraue 33 IBPBH NI'BT HA HALHOHAAMHTE CUETOBOAHH CTAHAADTH

TTpeANPIATIIEIO ¢ IPITAMKIIAC BE3MOXKHOCTIR, TIPEAOCTABCHA B 134 2a.4 oT 3aKOHA 32 CYCTOBOACTBOTO
HIpPI USIOIBAICTO HA  (DITHAHCORIDL ClI OTHET 34 2018 1, B CHOTBEICIBIIC € IISTICKBAHITATA HA
HAIFIOHAAIIITE CHETOBOAHIE CIALIAAPTIL AATATA HA ITPEMITHABAHE KBM HCC e 01.01.2018 r.

2.2.TIpoMeHn B CHETOBOAHATA TIOANTHKA

APYHKECTEOTO TIPHAATA CAEAHNTE H3MEHCHHA KhM HalimoHaAnuTe CHETOBOAHIL CTAHAAPTH, MPHETIL C
I {ocTamosaetine No 46 na Murcrepexita chser o1 2005 1., xo1rmo 1mat edbexT BBpxy (PHHAHCOBII OTHCT
Ha APYIKECIBOTO IT €4 3aABAKITTEAHTT 33 1IPITAATAHE OT FOAUIITHI LIEPTIOA, 3TTOUBALL HA 1 sryapu 2019

T

¢ CIlocramosaenre Ne 27 or 14 ¢enpyapir 2019 . sa m3MeteHne wa HarmoHaaHIITe CYETOBOAHTT
craspaprr, npirerit ¢ Tocranonaente Ne 46 y1a Mimncrepckin Choer oT 2005 r. ce mamenn CC

17 ,,Armanur®

2.3, OO TOACHCEHIT

IHall-3HaginiIr’e CHETOBOAHIL 1IOATITIIKE NPIEAAraHII IIpir HITOTBAHCTO 11a TO311 (bHHilIICOB oTYET €a
HpCcACTABCHIT IO ACAY.

DIHAHCOBHAT OTHEL € H3TOTEeH IpI CIIa3Bate Ha OPIHITA 13 IIC’I'OPII‘ICCK&TH ITEHA, MOAU(.l.)IIHIIpaIl I
OIIPEACACHIT CAyYaH C npeoueuh‘a“ra HA HAKOII AKTHBII il ITACHBIL PBasirre 3a oueHKaTa €A CIIOBECTCHH
HOAPOGHO B CUSTOROAHATA [TOATIIIKA KBM (bIIH'aHCOBHH QTUYET,

CAE;_\BH Al CC OTGCAE)KH, e P H3TOTBAHETO HA IIpC;\CTﬂBCI-HHI (1)HH11HCOB oT4Yer €A IT3IIOA3BAHIT
CUETOBOAHIT QILIEHKIE IT AOTFYCKAHIIM, B'I:.]'IPCKH, & Te €A 6a3npanu Ha IIII(.i;)Op}\-lﬂ]_l,HH, IIPEAOCTABEHA HA
p'bKOBOAC‘I'BOTO KbM Aardara HA II3IOTBAHE HA (l)IIIiaHCOBHS{ OFTHET, }_)CRAHIITC PEIYATATI MOFaT Ad CC
PasAIaBaT O'T HATIPABEHIITC OLICHKII 1§ AOTTYCKALIIA,

2.4, CAEAKH B HYKACCTPAHHA BAAYTA

CACAXIITE B IPIKASCTPAHHA BAAYIA CC OTPASABAT 1IPIT CITASBAHE IISIICKBAHITATA 1A CC 21 ,Ederrn ot
IIPOMCHTI 6B BAAYTHIITE KypCcoBe™,

DIIAHCOBILT OTIET 1A APYPKECTHOTO ¢ IBIOTBHIT B GRATAPCKIT AcBa (AB,) 11 TOBZ & OTHETHATA BAAYTA HA
Apyxecrsoro.

CACAKITE B TIYKAECTPAHLA BAAYIA, C IIBKATOUEHIIC HA TC3II 32 MOKYLIKO-TIPOA®KDA HA MYIKACCTPAHHA
BAAYTA, CE OTHIIIAT TIPI ITHPROHATAAHOTO FIM HPIGHABAHC B OTHMCTHATA BAAYTA HA Apysectsoro 1o
ot oOMEHEH KYPC 32 AGHA HA CACAKAT, (oBaseyrs piskermr 1a Boarapexa 1apoaua Ganka).
BakyneHATA BAAYLA CC OLEIABA O BAAYTHII KyPC HA TIPHAODBIBAHETO, A TPOAAACHATA TTO BAAYYHILR Kype
Ha 1poAKBaTa, [IPHXOAITTE IT PASKOAUTE OT KYPCOBH PA3ATIKIL, KONITO BRIHIKBAT HPH FPEKAAHEIO HA
TESII CACAKIE 1T TIPEOLIEHABAHETO HA UAPITYHIITE TOLINT B TPKACCIPAHHRA BAAYIA B XPAf HA NEPIOAR, €4
otpaserur 3 OT4eTA 32 IPITKOAIL I PA3XOAN KATO (DITHAHCOBII ITPITXOALL JIAL (pIIHALICOBIT PABKOALL

Baayrsmsr Gopa b Bparapis € BbBEASH Ha 1 1oamr 1997 1. B m3IBAHEHIIC HA NPCIOPHKITE HA
MexayHapoatin Baayrer @ova (MBO) i1 mpproHasasHo crofimocrTa Ha GRATApCEIA Ak Oe dhrikenpaHa
KBM CTOITHOCTTA 112 TepMaHCKaTa Mapxa B chorionzeniie 1. Caca BEBOKAAHETO HA €BPOTO SBATApPCRUST
aes Ge chrkenpai kb espoto b choTHomtenie 1 EUR = 1.95583 an.
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2.5, 11puxoan

Tlpnxoanrre ce OLICHABAT ITC CITPARCAATIBA CTOTTHOCT HA MOAYYEHOTO ITAT IIOAACIKAIIOTO HA IIOAYHMABAHC
MAAINAHE IIAIl BBIME3AABAHE, KATO CC OTHIITAa CYMaTa HA BCIMKIE THPIOBCKII OTCTBIIKIT I KOAIMECTBEHIT
pabary, HanpancHnr ot Apymecrsoro. Ilpi saamAna ma cXOAHH AKTHEN, KONTO IIMAT CXOAHA LICHA,
PABMAHATA 1€ CE PATAEKAR KATO CACAKA, KOATO TCHEPIIPA IIPIINOAIL

HPIIXOA c 6}_)}”'1'61{ ITOTOK OT ITKOHOMITYCCKIT ITOA3IE HPES 1IEPIIOAR, CH3AAACH B XOAAQ Ha obnuaiiraTa
;\CﬁHOC’T HA NPCAIPIEIIIETs, KOIXIO TE3lI TIOTOHIT BOAKT AOQ yBCAIIMapalc Ha cobersenHy Kanifraa,
PASAITMHIT OT YBCAIIUCHITATSE, CEBP3akLI C BHOCKIITE HA AXIIICHEDIITE

IlpealpiifgrIero oTHIITA TCKYINO TPIXOAILTE OT 0bidaiitata AelTHOCT IO BIIAOBE ACITHOCTIL

HI)IFXDA'L‘I' ce OHI)CACA}[ IO CITPABEAATIBATA CTOITHOCT HA HOA}“{CHOTO HIAIL IIOAAEHKAIITOTO 33 HOAY4YABAHE
BHE3IIAIPAKACHIIC TTOA (bop.\:a"ra Ha Hﬂ!)II‘iHII CPEACTEDBA.

HPIESHﬁBaHCTO HA NPIIXOMITE CE HBBBLPIIBA 1IPIT CITASBAHC HA lelﬁ“l'ﬂ.'l'il CUETOBOAHA HOAITTIIKA 34
CACAHIITE BUAOBE IIPHNOATIL

TIpuxoAbT OF NPOADKOATA HA IIPOAYKINIA IT CIOKIF €& LIPH3HARA, KOTATO €A M3ITHAHEHH EAHOBPEMEHHO
CACAHIITE YCAOBIIA
¢ JIPOAABAYET € NPCXBBPAIA HA KYLUYBAua SHAYIITCAHI PUCKOBE II 1BIOAT, CBBLP3AHI CBC
cOBCIBEHOCTIa 1A IIPOAYKLUIATA 1T CTOKIITE;
®  IIPOAABAYET HE 3AMa3Ba YYACIIIE B YIPABACHIICTO ITAIT epeKtiIBeH KOHTPOA BEPXY IPOAABAHIITC
HPOAYKIIIA T CTOKTI;
¢ CYMATA HA OPLXOAA MOKE AR OBAC HAACKAHO HI3UIICACHA;
¢ IIPOAABAYET ITMA MKOHOMITHECKA II310AA, CEBP3AHA ChC CACAKATA MO npoaawbara;
®  HANPABCHITE PASXOANL IIAH TE3IT, KOHTO ILE G'bART HAAPARCHIT BBB BPB3KA ChC CACAKATA, MOTAT
HAACHKAHO Ad OBbAAT LSUIICAEHIT,

I IXOADT, CBLP3aH CBC CACAKRIA 34 IISFBPUIBAHE HA YCAYI1I, CE& INPII3HABA B 3aBIICIIMOCT OT €Tarra Ha
H 3

3aBRPHICHOCT HA CASAKATA KBM AAaTata HA ChCIABAHECTO HA CHETOBOAHIIA 631\EIHC, TIPIT YCAOBHC G

pES)’A’l‘ﬂ'I'bT OT CACAKATA MOXKE AZ CC OLIEHIT HAACKAHO.

PCSyA‘I’.'ﬂTbT OT CAHA CACAKA MOWKE AL €& OIICHIT HAACIKANO, KOTATO CH IBITHAHENII BCIFIRIT CACABALIII
YCAOBIIA:
¢ CYMATA Ha IIPITXOAL MOXKC Ad 6'bAC HAACHKAHO IT3YIICACHA,
©  LPEAHPIATHCTO IIMA IKOHOMITYECKA TT3T0AAR, CB'bp3ﬂHﬂ CBhC CACAKATA;
L4 CTAITET HA 3ABBPLICHOCT HAa CACARATA 33 H3BLPINBAHC HA YCAYIH KbM AATATA HA CHCTABAHCTO HA
CHCTOBOAHIIA Basanc Mowe HAACKAHO AQ CE OIIPEACAIL
L] PAZXOAIITE, HANPABEHIT 110 CACAKATA, KaKTO II PAasxoAITE 3A 3aBbLPIIBAHE HAR CACAKATA MOTAT
HAACHKAHO Ad 6'1)'AﬁT H3MEPEHEL.

r[]_)IIXOA'b'l’, CH3AAACH OT ITOA3BAHCTO I AKTIIBIF HA H[)CAHPH}TI‘IICTO oT ApyI‘lI AlIIIA BB BITA HA AIIRNEH,
ALEH3ITOHHIT TAKCIT IT ANBIACHTH, CC IIPII3HABA, KOraio:

L4 cyMaTa HA HPIIXOAIITC MOME Ad 6'}:,&6 HAACKAHO H3UITCACHA,

° Hpﬁ,-_\,llpllﬂ'i'IICTO ITMA IIKOHOMIIYECKA 113T0AR, CBBP3AHA ChC CACAKATA,

]—II)HXOAIITE ce IIPI3HABAT, KAKTO CACABA:

° AITXBIITE €€ 1IPIISHABAT TCKYIILO IIPOIIOPIIIOHAAHO HA BPEMCBATA 6333, KOATO OTITA E(I)EKTIIBHHE
AOXOA OT AKTIIBA;

° AMIICH3IIOHHIITE BRIHATPAKACHIA CE I'IPHBHRBE[T CIIOPCA I)ﬁBHOPeASIITC Ha CbOTBCTHOTO
CITOPA3YMCHIIC,

° AHBIACHTIITE C€ IIPH3HABAT, KOTATO CE YCTAHOBIT l'lpaBOTO 34 TAXHOTO ITOAYYaBanc.

° HsAnIIBK HA AKTEIBI -IIPHXOA"HI' Ce TIPIISHABA ITPIT YCTAHOBABAHC HA H3AHIITLEA,

° Orrcann AN DAMKEHTIA- H}_)II‘XOA’b’i’ Ce IIPH3HABA 1P HITHYAHC Ha AABHOCTHIA CPOK HAIT HpII
HAANYIIE HA APYEII OCHOBAHIIA 34 OTIHICBAHE Hi 3AABAKCHHIATA,
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A FAOGII, HCYCTOIUIKII, AIHIXBIT IT Ap}'l'l[ - IIPIIXOADT CE 1IPII3HABA CACA ycraHoBabBaHe Ha l'EpﬂBOTO 34
TAXHOTO IIOAYyYaBRHC CBFAACHO AOTCBO] ITALZ upes C}:A€6€H IICK.

° LEEI!OBII PABATIKIL ITO ALIICIT 1T HA4HET - HPHSH"&BRT CE 3a IPHXOA IIPIF ITAAIOAHE HA AHICIHTE HAIE
Haderre.

Korato wsensarena Amxpa ce e HATPYIAAA  HPCAIT HPHAOGHBG.HCTO H4 AIIXBOHOCHA ITHBCCTIILILA,
TIOCACABAALITIE ATIXBCHII IIOCI'BITACHHHA C& pﬂSH}_)CACAﬁT MEKAY TIEPHIOAA TIPCATT HI)IIAOGIIBRHEI'O 11
nepno,_\a CACA H[)IIAOSIIBHH&TO. Hacrra caca H[)IIAOGHB’AHCTO CC IIPIIBHABA KATO IIPIIXOA, a C YacTTa
IPCATL HpIIAOGHBﬂHCTO ce HAMAAARA BasaucoBaTa CTOITHOCT HA IHBCCTIIIIITA,

Korato AIBLAEIHTII OT KATIITAAOBIT JICHHII KHIDKA CC ODABAT OT HCTHITE AOXOA TIPRCAIT HpHAOGHBaHe‘I‘O,
TE3L1 ATIBITACHTII CE 1IPIICITAAAT OT BasaHCOBATA CTOIIHOCT HA ITCHHITTE KHIDKA.

2.6. Pazxoamu

[IpeAnpuATIEre  OTUIITA TCKYILO PASKOATITE 32 ASIHIOCTTA IO IIKOHOMIHYECKII @AEMCHTIF II CACA TOBA
cuImTe ce oTHACHT 110 (DYIKIUTOHAAHO LIPEAHA3HAUEHIE C IfeA (hOPMIpPAHE PasMepa HA PASXOAITE 1O
HANPABACHIIA 11 AeiiHocTin TIPUSHABANETO HA PASXOALITE 33 PA3XOA 32 TCKYIUIIA IEPITOA C& H3FHPIIBA IPII
HAUIICAABAHE HA CHOTBETCTBALIIITE 1M HPIIKOALL

Kear pazxoalrre 3a AcfiHocTra ce OTHACHT 1T (PHHAHCOBH PASXOAN KOWTO ITPCATIPIATIIETO OTHIITA I Ca
ceppaartr ¢ obrruaiinara aciinoct.

PHBXO/\HTC ce OTJIrraT Ha HPIIHLLIIﬂﬂ HA TCKYLHO HAYIICAHBALIC, OIICHHBﬂT ce 110 Cl'IpaBeAAI!BﬂTa CroliHOCT
HA ITAATCHOTO AL HPEAC’I'OHIIIO 3Q IMAQLIAHC,

2.7. HemarepHAAHI AKTHUBH

HCMRTC;)IIRA.UH’I'C AKTIIBII C& OLICHABAT ITBPBOHAYAAHO 110 cebecroiinocr. B CAYUAIITE HA CAMOCTOATEAHO
IIPIIAOSHBHHC 1 € PABHA HA ITOKYIHATA IICHA, KAKTO H BCHYKIT ITAATCHIL MIITR, HCBBICTAHOBIIMIT AAHBILH
HANIPABEHIITC TIPEKIL PAa3sxOAIT BEB BYB3KA C TIOATOTOBKA HA AKTIIBA 334 CKCITAOATALUTL,

HOC;\E;\B{{ULOTO OLEHABAHE CE€ I3pbpIiBsa 110 LICH4A Ha l'IpIIAO611BﬂHC, HaMaACHA C Hﬁ'l'}_)}'ﬂﬂHIITﬁ
AMOPTLI3ATINT IT 3‘&1‘)’611 oT OGE3HCHK3. Hanpanemrrc OGEZ}HCHKH’ CC OTHIITAT KATO PAIXOA H CE HPIT3HABAT
B OTHCTA 32 IIPIIXOAIITE 11 PA3NOAILITE 32 CHOTBETHIH IEPITOA.

[Tocaeapanuite PAasXoATITE, KOII'IO BB3HHKBAT BBB BPR3KA C HEE\-IﬂTCPIIﬂAHHTC AKTIRIT  CACA
ll'prOHﬁ‘_{ﬁAHOTO FIPH3HABAHC, CC IIPHSHABAT B O149ETA 34 H})IIXOAUTC I PASXOAITC I TIepricAs Ha TAXHOTO
BHIYIIKBAHE, OCBECH aKO I[IMA BC]_)OHTHOC[' TC Ad CHOMOTHAT HA AKTIIBA AAd reHepupa noBeye oOT
H’prOHﬁ‘IﬁAHO IIPE,L\BIIAGHIITG 6']);\CI_T.HI HKOHOMIYECKIT IT3TOAIT IT KOTATO TE311 PAXOAL MOTAT HAACHKAHO
Al 6T>Aﬂ'l' OLICHEHIT 1T OTHCCCHIT KbM AKTIIBA. B Tesn CAyHal pasxoalre cc AOGRBHT KbM cebecToliHOCTTA
HA aKriipa,

_AMOPTH:E&LLH}THI Cce IT3WMIICARBA, KATO C€ N3MOA3BA AITHEHHIIAT METOA BBPXY OLCHCHIM ITOALICH CPpOX Hz
TOAIIOCT HA OTABAHIITE AKITIBIT, KAKTO CAEADL

. corryep 2 TOATTHH

Paaonu'rc, CBBP3AHI C HAy4HAa ACﬁHOC‘I', cc OT])B.SIEBHT B OTYCTA 34 HI’)IIXOAHTC IT pﬂBXO;\H’I’C KbM MOMEHTA
HA BB3IHITKBAHCTO M.

PHBXOAII, KOIITO Ca ATIPPCKIHO CRB]I3AHIL C (l‘)asa'ra ia paapafiomﬂHeTo, Ce NPHIHABAT KaTO HEMATCPITAAHIT
AKTIIBII, ITPIT YCAOBLIE YIC OTIOBAPAT HA CAEAHITC YCAOBIIH::

M HAATTYIIE HA TeXHIMECKA BB3MOKHOCT 34 TIOA3ZBAHCTO HA pa3pa60‘r5amm HPOAYKT B Apy?{{CCTBO'l'O
IIAIT CBEHTYAAHA H})OA:\}K(SH
¢ BEPOATHO € HC'.\I{lTCpIIﬂ:\HHH ABATOTPACH AKTIIEB AA AOBCAC AD ITKOHOMITYCCHKII JTOABIL 34

Ap}’)KCCT BOTO IMOCPCACTBOM HI3HOAIBAHCTO MY HAIT UPE3 HPOA?{}KSR
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* HCDGXOAI!MIITC TCXHITHCCKIT, (I)HHaI-ICOBH II ApPYTiI pecypcn, HCO6XOA11MJI 3a SRB’IDPLLIBHHCTO HA
HEMATEPIIAAHTIA ABATOTPACH AKTHE €4 HAAMINHIT
* CIOITHOCYTA HA HEMATEPTIAAHITL ABATOTPACH AKTILE MOMKC Ad 6'bA€ HAACKAHO II3MEPEHA.

,A,pymcc‘moro II3BBPIIBA BHIMATEAHA TIPCIICHKA, KOIATO OIPEAEAR AAAT RPIIICPIHITE 32 IFBPBOHAYAAHO
OPU3HABAHC KATO AKI(1IB HA PAsXoAllTe IO paspaGo'mchTo ca OIIATI cIFazerll. Hpeueﬂm‘m Ha
PBROBOACTBOTO € Gaanpana HA IMFAAATA HAAHYHA nH(l')opmamm KBM Aarara Ha Daaamca. B Aormrsamentie,
BCITYRIL ASITHOCTIT CRBP3AHILI € pﬂspaGOTuaHero HA HEMATCPIIAACH ABATOTDAEH AKTHEB Ce HADAIOAABAT 11
KOHTPOAHPAT TEKYIIIC OT PBROBOACTBOTO.

Hpnsua‘mm‘ HEMATEPIIAAEH AKTIIB OT pnsnoﬁHa AelTHOCT Ce ANMOPTIIBIIPA B CPOK AO 5 TOAII OT
BE3HIIKBAHETC MY,

He e paarme oFniiceaHe HA HEMATEPIIAAHIT AKTIIBI, KOTATO CE IIBBEMAAT BPEAEHHO OT yrorpeba - 34
PEMOHTIIpANE, 33 HOAOBPCHIIE, 30 KOHCEPBHpAHE I T.H. PAsXOAlTe 33 KOHCEPDIPRHC (ersBesxaame OF
ymotpeba 3a ONPEAGAEH ITEPITOA I IIOCACABAIIG BBHBEKAAHC B yrorpeba) ce OTUNTAT KATO TEKYIIT
PA3XOANI 33 LIEPIIOAR, NPE3 KOMTO €A BBIHUKHAAIL B Kpai HA BCCKII OTYETEH HEPITOA Apyxecrsoro
HPOBEPABA BPEMEHHO 1ISRCACHIITE HEMATCPIAAHII AKTIBI 32 obeslieHKa Mo peaa Ha CC 36 ,,0besucuxa
Ha aKTnBI’,

FIaBpasimT npar Ha ChLIECIBCHOCT 32 HEMATEPIAAHIITE AKTIRIT HA ApyKecTBoTO € B pasMep Ha 700 aB.

2.8, ABATOTPANIHH MATEPHAAHIL AKTHBH:

Kato AbATOTPAITHII MATEPIIAAHIT AKTIEIT €& OTYIITAT AKIUBIT KOITO OTTOBAPAT HA XPLITCPIITE HA CClou
AT CTOIOCT TPIT IPIACOHBAHETO PABHA HAH HO-BIICOKA OT 700 AB. AKTIIBIITE, KOII'TO HMAT CroilHoCT
IIO-HIICKA OT ITOCOMEHATA €& OTUIFTAT KATO TEKYILIT PASXOAIT 32 ITEPIIOAA HA TIPITAOBIIBAHE B CHOTBETCTRIIC
€ 020BPEHATA CHETOROAHA TIOAIITHIKA,

Heppoirauasna oneHka

Beexir ABATOTPACH MATCPITAAEH AKTIE €& OLICHABA TIPII IPIACOIBAHCIO My TTO TIEHA Ha mpraoONBaHe,
KOHTO BEATOUBA ITOKYILHEATA IEHA (BKAIOUIITEAHO MiMld H HEFb3CTAHOBIIAIL AAHBIN) IT BCITIKIT TIPEKH
PASXOALL 33 IIOATOTOBKA HA AKTIBA 32 1131I0A3RAHETO My 110 HPCAHA3HAMCHIIE,

ITo ceBecTolTHOCT - KOTATO €4 Ch3ARACHI B HIPEATIPIIATIIETO;

Tle cripabeasmsa crofifzocT - KOTATO Ca MOAYHENIT B PE3YATAT Ha Be3Bb3MESAIIA CACAKA

IMo oreska, TIPIICTa OT CbAR, IT BCIYKIT TIPEKIT PASKOAN — KOTATO €A HOAYYEHI B PEsyATal Ha aropria
BHOCKA IO PEAd Ha T'BPIOBCKI 3aKO0H.

TIocaeaBara oleHKA

lfloc.xc,_\uamo‘ro QIICHABAHS CC OTHIITA 110 ITCHA HA ﬂplh_\,06IIBRH6, HAMAACHA ¢ HAYTICACHIITE aM()ansnumr
IT Ha’l‘P)’l’IﬂHﬁTﬁ 331‘)’62{ oT OGCSHBHK&. HanpaBeHm‘c oﬁesueHKH Ce OTUIITAT KaTo PHS}ZOA Ir ce HPHBHﬂBﬂT B
OTUCTA 34 IIPII}{OAH 11 pﬂ.’SXOAII 34 ChOTBCTHIIH HEPHOA.

Pasmsina na akTHEH

Korato ABATOTPACH MATCPIIAAEH AKTHE € IIOAYYCH B PESYATAT HA 3AMAHA UAIL YACTITIHA 3aMIHA CPEIIy
ADYT HECXOAEH ABAFOTPACH MATEPHAACH AKTHE LAl APYTIL AKTIRIE, IIEHATA HA npraobimane ce onpesead
1O CITPABEAAIIBATA CTOHHOCT HA TIOAYHMEHTIN AKTHB, KOATO & EKBHBAACHTHA HA CHPABEAAITBATA CIOITHOCT Ha
OTAAAGHIIA AKTIE, KOPITIpAla C BCHYKH OPCXBBPACHIN IRAPIYHII CPEACTHA. BesuiikHasara pasarika
MENKAY LIEHATA HA npAOBIRAHE HA HOAYHEHHA AKTIIB IF CYMATA OT DAARHCOBATA CIOITHOCT HA OTAAACHIIA
AKTHB If BCIMKIL ITPEXBBPASHIE TapUYHI CPEACTBA CC OTHHTA KATo neuwanba 1am saryba. Koraro
MATEPIHAACH ABATOTPACH AKTIHE CE MpHACOIIBR B 3aMAHA FFA moaoPeH AKTIIB, KOITO IIMa CxoAHA yrIoTpeba
B ChITa cpepa Ha CIOHRHCKATA ACHTHOCY I CXOAHA CHIPABCAATIBR croffHOCT, He ce IPISHABA HIKAKEA
reuaaba tair saryba 33 CROTBETHATA CACAKA Iferara na npraobiiBaHe HA HODBIM AKTIB ¢ DasancoBata
CTOMHOCT 1A OTARACHIA aKTr, KOraTo copapeAsnsara CTOITHOCT HA MOAYUEHTIR AKIID TIPEACKABAABR
AOKAZATCACTBO 34 HAMAAEHATA CTOIIOCT HA OTAAACHIH AKTIM, ITBPBO €& HAMAARBR CrOIHOCTTA Ha
OTABACHII AKTIB 1T TA3II HAMAAEHA CTOIHOCT ce NPIIIICEA HA HOBIA AKTIIB.
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Ilocacapaliny pazxoAn

TTOCAEABAIIIT PAIXOAIL CEBP3AHIT C UTACAEGH AbATOTPACH MATEPIAACH RKFIIB C& OTIITAT 1 YBCAINMCHIIE HA
FaAalcoBATA CTOMHOCT N2 AKIIIBA, KOTATO € BEPOATHO IIPEALPHATHCTO AA HPIAODIC IKOHOMIYECKIT
H3rOAII 1AM ITBPBOHAYMAAHO OLEHCHATA CTAHAApTHA ccpextisnoct. BeB BEIMKI OCTAHAALL CAYYAif
HOCACABATIIIITE PASXOAH CC TPUBHABREY 33 PA3X0A 32 NEPHOAZ, B KOIITO €A HAHPABEHLL [peamprsginero
OTUIICBA ABATOTPASH MATEPHAACH AKIIIB IIPIH npoA®kDa AT KOTATO He € OYAKBAT HIIKAKBII
ITKOHOMIIUECKII IISTOAIL OT IT3IIQA3BAIIETO HA AKTIIBA LIAT IIPH OCBOOOMKAABAHETO 0T HETo,

BpeMeHHO 1BBEACHNTE ABATOTPAITHI AKITIBI OT ymorpeba - 33 PEMOHTHpAHE, 32 noaobpenns, 3a
KOHCEPBIpAHe I1 TJL He CC OTINCHAT o1 DaAanca Ha HPEANPHATHETO. Pasxoarrie 33 KOHCepBipaxe
(masemaane of yrIoTpeba 33 OOPEACAEH TTEPITOA H HIOCAEABAILD BBBEHKAAHC B yropeba) ce oTHITar KaTo
TERYLITT PABXOALL 32 LIEPTIOAR, TIPE3 KOIITO €4 Fh3HHKHAAIL

Anopriusauna

ABATOTpAITHINIE MATEPHAAHII AKTIIBIL CE AMO[PTHINPAT TTO ATHEIHIIL METOA 34 TIEPIIOAA HA OMAKBAHIIA
ITOAE3EH YKITBOT.

CpPEAHIITY [IOAC3CH JKIBOT B IOAUHIT 32 OCHOBHINTE TPYITH ABAIOTPAIHII MATEPUAAHI AKTIBII, € KAKTO
CACABA!

I'pyma [ToaeseH IBOT - TOAITHI
Crpaalr 25
Marnnan 11 chOpPBIKeHIIA 3.3
"T'paHCIIOPTHIT CPEACTEA 4
CronaHCKI HHBEHTAD 6.7

Ofesuenka Ha ABATOTPAliHI MATCPHAAHM AKTIBH

CrrancHo mancksaniaTa ga CC 36 kbM AATATA Ha I3TOTBAHE HA (DIHAHCOBIN OTYET Ce TIPABIT IIPELICHKA
ARAII CHIIECTBYBAT ITHATIKAIIN, Y€ CTOIHOCTTA HA ARACH ABATOTPAEH MATEPIIAACH AKTITS € obesrieHeHa.

B cayuail Ha TAKIBA HMHAUKALUIIT CE T3YMCAABA Fh3CTAHOBHMATA CTOITHOCT HA AKTHBA I CE OTIPEACAR
aaryBara or obesuena.

2.9, O'ruuTaHe HA AUZHIUTOBHTE AOTOBOPI
2.9.1.  Ilpmn sacMaream

B coorsercrpie ¢ usicksanmsta ma CC 17 Ananur®, ASuHIop AoTOROP <€ KaacH(pHIyipa KaTo
(bIIHAHCOB ANSIUIIT, KOTATO HACMOAATCANT TEPEXBLPAT HA HAEMATEAA BCHYKI PIICROBE IT LI3TOAN, CIBP3AHTT
cbc cOBCTBEHOCTR BhPXY AKTHEA,

Tlpu prHancoB AHSHHTOB AOTOROP ApYsKecTBOTO!

L4 OTYIITA KATO 3AABAMKEINIC OI'IPEACACHRTH B ACTOBOPA 061113 Cyma Ha HACMHIITE ITAATIEAHIIA;

¢ 3ATIICEA HASTHR AKTHB 110 CIIPABCAALIBA CTOITHOCY IIAII CBC CTOITHOCTTA 114 MITHIIMAAHIITE
ANSIHTOBII TARUIAHIIA, AKO 'T'e CA MO -HITCKH]

o OrYIrTaR KaTo (1)IIHRHCOB PA3x0A 3a 6'17_:\(311{1[ TIEPIIOATT PASALIKATA MCOKAY OIIPCACACHATA CTOIIHOCT
HA HACTIIA aKTIIB 1T oﬁma‘ra CYMa Ht AOTCBOPEHITTC HACMHH ITAAILAHIIA,

o NIPIIBHABA KATO TEKYIIT (i)IIHaHCOB Pa3x0A 33 HEPIHOoAQ HACT OT (bHHﬁHCOBIIH pason 3a 6’bACHHI
HCPIIOA[I GPOIOPHIIOHAAHO HA OTHOCHTEAHIIT AfA HA ANBAMIIMIITE MITHITMAAIIL ATIBITHIOBII
ITAAIIAHII ITO AOTOBOPA 33 ICPIIcAA B O6IIIaTﬁ CyAia EQ AOTOBOPEHIITC HACMHIT TIAQILAHIIA]

L HAMIICAABA AMOPTIIBAIUIHE HA ﬂMO}_)THSHPyEMHTC HAETIf aKTIBII — B ChOTBETCIBIIC C BB3IIPHCTATA
AMOPTH3ATIIIOHHA 1IOATITEHIKA 32 IIO,L\O6HII' AMOPIIIBHPYEMH cobcTBeHI AKTHBILG

e HAMAAABA 38ATLAKCHIICTO CIT C HAITAATEHITTE Hi)CB CPORA HA AOTOBOPA CYMIT.

ExcnmicarallmoHHHTE AM3HHIOBH AOTOBODI

Bemmuxin ocraHaAr ANSITHTOBIT AOI'OBOPIT CE CUIITAT 324 EKCITACATALIIOHHIT ATIZIIHIOBII ACTOBOPII, 1pIf
KOLITO He €4 HAAIIIE IT3IICKBRHITATA 37 (131 THAHCOB AIISITHT.
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H}_)II CKCITAOATAITIIOHHIT ATISIIHIOBIT AOTOBOPRIT HACMATCAAT OTYUIITAL

®  MAAAILIATA JTO OHEPATUBEH AUBHHT (€ LIBKAIOYCHIE HA PA3XOAIITE 32 YCAYTH, HAUPIMEp 3a
3ACTPAXOBKA, 1IOAAPHIKKA, OXPAIA, TIOUICTBAHE II AP.) KATO PA3XOAIl B OTHEIA 33 MPITXOAITE IT
PASXOAIITE 110 AIHCITHIIH METOA 32 TEAIN CPOK HA AIBHHIOBIIA AOTOBOD, OCBCH AKO ApPYTA
cricTeMua Basa HE € 1IPEACTABHTEAH 38 BPEMCTO, TIPE3 KOETO HOTPEBIITEAST H3I0AZEA HIBIOALTE
O'' HAETTIS AKTITB, AOPII AKO IIAMIAHIMATA HE Ce TI3BLPIIBAT 1A T3y Basa;

¢ PasXOAM, CBBP3AHIT € AOMBAIIITCAHIF MAAQAHIS — HAIPIMED 33 HEBBPLIBAHE HA PEMOHTH 11
1H0AOBPCHIIA, 33 3ACTPAXOBKIT 1T TOAAPBKKA HA HASTI AKITIB IT APYIH IOAODHI, BKAIOHIITCAHO
PA3XOALTE, CPBP3AHI  CBHC  CHIUCCTBYEAA IIO-PAHO  ANSIHT (manpusep pasxoalTe 1O
IPEKPATABALETO, FOAODPEHIAT, TIPEMECTBAHETO HA HACTOTO HMYIIECTBO 11 AP-), BRAFOUHTEAHO
PA3XOATITE, KOITO C(DEKTHBHO €A BH3CTAHOBEHIN UPE3 CITOPA3YMEHIIETO 33 CTIIMYAL, C& OT4IITAT
CAMO OT HaeMaTeAs B chotiercisile ¢ OBNIITE HOAOKEHIA I CIAHARPTINIE, LPILACKIIMII KbM
resll pasxOAIL PasxoAnte 32 TOAOBPEIHNIA HA HAETI AKFIBIT CC OTHIIIAT KATO AbATOTpAITHIE
axTrin. Teatl pasxoATT C& OTUIITAT OTACAHO OF PASKOANITE 32 HAEM (ATI3HEL);

®  LAELPLIEHIITE PA3XOAIL, CBBP3AHII ¢ HOATGTOBKATA IT CKAIOYBAHETO HA ATBIHIOBIL AOTOBOP
(KOMFICTIOHII, TAKCH TT AD.), C& OTHIITAT OTAGAHO OT HACMA (AIISHHTA) KATO PASXOAN 33 TEKYIIWA
TICPIIOA,

¢ HAEMATEAAT TIPI3HABA OBILATA CYMA OT HOAYYEHTITE CTUMYAL KATO HAMAAGHIIC Ha PA3XOAIITE 34
HAEM [IpE3 IIeAIT CPOK lia AIBHHTA HA ANICHA $asa, OCBEH AXO ApYra CHCTEMIIA Baza He
HPEACTABA PASIIPEACAEHIIETO BBB BPEMETO HA TMOASNTE 32 HAEGMATEAR OT I3IIOA3BAHCIO HA
ATNBIIHIOBIIA AKTITB,

2.9.2, Ilpn HaemosaTeAm

B cporreremare ¢ wanckpamimra 1a CC 17, AImumT® ATGIHIOB AOTOBOP ce Kaacribingipa xaro
(pITHAHCOB ANBIIHF, KOTATO HAEGMOARTEANT IIPEXEHPAL HA HAEMATCAN BCITMKIT PHCKOBE I TI3TOAM, CBbP3aHIT
chC CODCTBEHOCTTA FhPXY AKTIBA,

TIpu priHaHCOB AMZHHTOR AOTOBOD Apy:ecrnoro:

L4 OTHIITA KaT'O B3CMAHE OIIPEACACHHTC B AOTOBODA HAEMHIT MAAIUAHIIA, B CYMATA IIM CC DBHAIOYBAT.
CAPABCAAIIBATA (HPO;\ﬂ}KHﬂ'l'ﬂ) IeHA HA OTAAACHITH AKTIHB, PATAIIKATA MCHKAY OﬁﬂlﬂTﬂ CymMa Ha
AOTOBOPEHINTE HACMHII ITAAIUAHUA IF CHOPABEAAIIBATA IICHA HA OTARACHIIR AKTIIB, KOAT(O Ce
CTpazipa Karo (I.)HHaHCOBII TIDHXOAL 38 6’15;\CU_LII HEPIIOAIT,

¢ OTIIIICBA OTAAACHIIA AKTIIB 110 HEeTOBATA GasaHCORA C’I'OI‘iHOCT;

A OTHIFA B TeKYIIUTR HCPIIOA (pI!HaHCOBJi'l'C TIPIIXOAIT 34 6'1:ACLLLH TIEPIIOALL IIPCTTOPIIICHAAHO HA
OTHOCHTEAHIA ASA HA IIOAACHKAIINITE HA IIOAYUABAHC CyMIT IO AOTOROPA 34 HEpIoAa B 06]IIaTa
CyMa Ha AOI'OBOPEHHTE. HACMHH ITAAITIAHITH

° OTYNTZ B HAMAACHIIE 1IA B3CMAHETO II0 AOIOBOPA TTOAYYEHITC Ipe3 Cpora Ha AOTOBOPA
ITAALIAHLA,

HI)]I EKCIMAOATALIIOHIIHTE AHZHHIOBH ACTOBOPH Apy}KGCTBOTO:

®  upeACrand B CBOA CYCTOBOACH DAAAHC AKTIIBIITE, KOITO €4 oDEXT HA eKCITACATALIOHEH ATISIIHL,

®  KOTATO AKTIBITIE — OOEKI Ha €KCHACATAIUTOHEN ANSHHI, €2 aMOPITIBHPyEMII  aRTIiBI,
AMOPTIIZALNII C¢ HAUICASBAT B CBOTBETCIBIIE € AMOPTHBAIUIOHHATA TIOAIIKA, IPIiETa Of
NPEATIPIATIIETO IEG OTHOICHIIE HA [HOAOGHII AKITIBIL, 4 AMOPTHZAIIITE CE H3YIICAfBAT B
ceotserciniie cue CC 4 — Ordirrade Ha aMOpTH3AIInITe;

®  DASXOAITIE, BKATOUIITCAHO TCHT 32 AMOPTHIALLNY, N3BHPUICHII BBE BPB3Ka C TEHEPIPAHCTO HA
FPIKOAIT OT ANBITHT, €& IIPI3HABAT TEKYITIO B OTIETA 34 IIPIXOAIITE IT PA3XOATITE;

¢  II3BBPIICHHTE ITHPBOHAYAAIO TIPEKH PAIXOAI OF HACMOAATEA BB BPB3KR € AOTOBAPAHETO I
YPEHKAAHETO HA EKCTAOATALITOHHIT AUBIHHT CE OTUITAT KATO PAINOAIL 33 TCKYIIHA FICPTIOA;

®  DpPIXOAITE OT HaeM (ANBIHT) 110 AOTOBOPH 33 CHCHAOATALMOHIIIA ATIAIIHE (c msratOUCHTIE 1A
LIPIXOAITE  OT IBBBPLUCHIT YCAYTII, KATO 3aCIPAXOBKIL, HMOAAPHKKA, PEMOHTIL, OXpaHa,
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IICHIICTBAHE, KOHCYMATIIBUIT PA3KOAIT 1E Ap) ce ITPIISHABAT 110 ATTHEITHEI METOA 37 IEANA CPOK Ha
ANBITHEOBIIH AOIOGBOP, BRAFQUIITEAHC KOTATO TIQOCT'BIIACHTIRTA HE CE IJTOAYTABAT Ha TAZE 6332,
OCBCH 4KO Ap}’l‘ﬁ crcremHa Basa e JIO-I'IPCACT‘RBH'I'E:AHH 1 OTPA3HBA ITO-TCYMHO BPEMGB”H MOACA, I1O
KOITTO CC II3BAITYA 1I0A3ATA OT AIBIIHTOBLIA AKTIIE,

TIpITXOATITE OT H3EBLPLUICHI YCAYTI CE IPHBHABAT B CHOTBETCTRITE ¢ siickpamimaTa Ha CC 18 — FIprixoars;

¢ HACMOAZTCAAT NPII3HABA ODIIATA CyMa LA IIAALIAHINTA 33 CTHMYAT KaTO HAMAACHIE HA TIPIFKOAA
OT HaeM (AUSITHT) 32 HEAUS CPOK HA AIISHHIOBIIA AOTOBOP Ha ATHeiTa 6asa, OCBeH ako ApyTa
circTeMHa Ga3za € IIO-TIPCACTABIITEAHA I OTPasiBa 1IO-TOYHO BPEMEBLA MOAEA, IO KOMHTO ce
IT3BAIIYA TIOA3RTA OT ATI3HHIOBIIN AKTTIE,

®  DNPEATPIATIENO TECTBA OTAAACHIIA HA CKCITAOATAINIOHCH AIBIHL AKITIB 32 obesreHka 1o
npastiaara ua CC 36 — Obesnenxa Ha axrisy;

®  KbM MOMCHTZ HA CKAIOHBAHETO HA ADTOBOJ 32 CKCIIAOATAIUIOHEN ATIAIHT HACMOAATEART —
HPON3BOAITICA ITAIT THprobeLl, He npiaHapa edasba or 1poaakOa, Thil KaTO AOTOBOPBT HE €
EKBHBRACHTCH HA Iposamda.”

2.0, Axmuun u agaope B npeanpusran or I'pyna (Murectunuu s Abu(epin ApPyrecTna)
A"bmepnn ca TC3IT HPCAUPHH'[‘HH, KOIITO C& HﬂMHPﬂT TI0A KOL{’I‘POAR HA Apy}KECTBOTO. KOHTPOA'I:T m.pxy
A’l:LT_ECpHIﬂ'e Ilpe,_\,l'IPIIHTHH ce IISPE\BHBH BFEB BBIMOKIHOCTTA Aa CE p'b}(OBOAH (E)IIH{IHCOBB.TH Ir OlICPaTIIBHaTa
IIOAITTITKA HA A"I)LLI,CPHOTO HPCATIPIIHTHE TAKA, ¢ Aa ce I3BATTYAT IISTOALE B PCBYA’I‘E\T Ha ACﬁHOC‘I’I‘ﬂ My.

Hasecriminrme B ABINEPHIT TPEATIPIHTIA CE OTMIITAT IO ceBecTolTHOCTHILI MCTOA B ChOTRETCTBIIE CbC
CC 28 ,,Orurrrale Ha ITHBCCTHIIIITE B ACOLIIIIPAHIL LIPEATIPIHATHAS.

I‘IHBCCTIILUIH'I’Q ce IIPII3Hasa Mo LeHa Ha ]’II)HAOGIIBE{HC, HaMaA€Ha C HATPYITAHIITE 3&1"}’61[ or OGCBHEHKG.
Hupecrt FTOPRT  OTHIIA  TIPTIXOA O HHBCCTHINMTA AOTOAKOBA, ACKOAKQTO 1T0AYYABA  AAA IIpir
leSIIpC,L\Cz\CHIIeTO HA HATPYITAHATA 1eyarba Ha HPEALPHATIICTO, B KOCTO € IHBECTIIPAHO, BB3HITKHAAA
CACA AaTaTa Ha HpIIAOGIIBﬂIIe HA ITHBECTHIIIATA, Beiro PasnPCACACHIIC, NpEeBIIHABALILO TASIH HG‘IHAGa,
IIPCACTRBARBA Bh3CTAHORBABAHES HA ITHRCCTIIIIIATA I CC OTHIITA KATO HAMAACHIIC HA cebecrofiHoCTTA I

241, ABATOCPOUHH HHBECTUIH B HHECCTHITHOHHI HMOTII

APRECTEOTO OTYIITA KATO LHBCCTIMINOHIH IMOTI 3EMA II CIPAAIL KOITO €& ALPIKAT HO-CKOPO 34
MOAY4ABAHC HA IIPIXOAIl OT HAEM HAI 32 yBEAIldabaHe HA CTOHHOCTTA HA KAMNTAAQ, IIAN II 32 ABETe,
OTKOARKOTO 34

¢  H3MOA3BALLE IIPIF TPOISBOACTBCHA ACIHIOCT AT OKA3BAHETO HA YCAYITI,

¢ AOCTABKATA HA MATCPIIAALL, CTORIF FIALI YCAYLIL;

¢ AAMIIIICTPATHBHIL IEAIT

®  OT NepCOHAAI- HE3ABTICHAO AAATT HEPCOHAADT ITAALIA HASM ITO TIA3APHIT IIEHIL

¢ npoankba B pankiire Ha oBIruaiiHATA ITKOHOMIMECKA ASHHOCT.

FluBecrHimtoaHIITe LIMOTIT CE IIPH3HABAT KATO AKTIIB BEB c})nHchomrre OTICTII Lia ,f_\pY}KECl‘DOTO, CaMo
TIPIT YCAOBIIC Y CA TIBITHAHICHIT CACAHIITE ABC IT3ICKBAHTIR

L BC})O.HTIIO € A 6’bAa’1' ITOAYICHII 6’bA€HEII HKOHOMITYCCKII 113VOANT OT HHBECTIIIONHIITE IO

L CTOITHOCTTA 113 ITHBECTIHHIIOHHIITE IIMOTIT MOKE HAAEIKAHO Ad 6']),:_\,0 OICHCHA

Te ce OTULTA KATC AHATOCPOYHI (PHIFAHCOBI AKFIBI IT €A HPEACTABCHII HA PEA HNBATOCPOYHIT
Iasecramnr’ B cHeTOBOAHII BasaHc,

I'IHBCCTL‘[LIIIOHHHTC IIMOTII Ce OQHEHABAT lprBOHa‘-IﬂAHO 110 IIeH3 HA ]'I]_)IIAOGHB‘.‘!HC, BKATOTBAIILA
ITOKYITHATA LICHA 1T BCHAKAKBIT PASXOALL, KOITO ca HPAKO CEBP3AHII C HHBECTITIIIOMHITA TIMOT — HﬂHpIIMCp
XOHOPAPIE 33 IIPAaBHIT yoaynir, AAHBLIL 11O IIPCXBBPAALIE HA IIMOT? TY ApyIf[I Pa3xXoAIL 110 CACARATA.
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CACA IIEPBOHAYAAHOTO 1IM IIprsHABale HHBECTILINIOHHIITE IIMOTI, €& OTYIITAT KATO C€ IT3MT0A3BA MOAEAR
HA CIIPABCAAIIBATA I1EHA. CT{paBeAAIIBﬂTa neHa npeACTABAARA HaIuI-BEPO}ITHﬂTa IIEHA, KOATO MOMKE A2 6’}:4\0
TOAYHMEHA HA TIA3APR KBM AATATA Iid GanaHca.

HPOMQHII B COPABEAATIBATA IL€HA Hit HHBECTHINIOHHIITE ITMOTII I1IAMT CTOITHOCTTA HA 1190;\3)!(621‘1'?{ HA
ITHBECTIIIHOHHTIH IIMO'E CE€ 011)213;{13:1‘1‘ B OTYCTA 34 IPITXOALITE J1 pA3SXOAlITE 34 HCPIIOAH.

Tlocaeapaniire PA3XOAIL CRBP3AHIL € HHBECTIIIITOHHII 1IMOTII, KOITO MOTAT HIACKAHO Al 6‘bAﬂT
II3MEPCHIT IL CBOTHCCCHII KbA TTHBCCTIILIIOHHITH IIMOT, CC lelGaBﬂT KbM OasamcosaTa crofiHOCT HA
ITMOTELTE, KOTATQ € BEPOATHO APY}KCCTBOTO Ad JTOAYHLL 6'b,¢\CII_UI HNKOHOMITYECKIT I13TOALL, HAABITIIIABAIIIIT
ITEPBOHAYMAAHO OQLICHEHATA croliHocT Ha ChUICCTBYBAIEITC ITHBECTHITITOHHIE ITMOTII. Berrugs APYTH
TIOCACABATHIT PASKOAIT CC HpIIZSIIaBﬂT 34 PABXOCA B HCPIIOAH, B KOITIO ¢a FLIHIIKHAAM,

APYAKCCTBOTO OITIICEA ITHBECTHIHOHHIITE CIT IIMOTI ITPI OCBOBOKAABATIETO JIM ILATL TIPIT TpailHOTO 1M
IEBAKAAHE OT yizorpeba, B caydall we He ce OWAKBAT HIMKAKBIL ITKOMOMIMMECKIT H3TOAM OT TAXHOTO
ocsobokaanane. Tleuaabirre 11a1r sarybirre, BB3HUKBAUNL OT [3BMEAIHETO 1M OT yrroTpeba  piam
OCROBOIKAABAHETO LM, Ce OPII3HABAL B OTHUETA 32 TIPIIXOALITE T PAIXOAIITC 1T CE ONPCASART KATO PA3ALIKA
MEKAY HETHIFE IOCTBIAEHINT OT HpOAKDaTa IIAI ocsoboKARBAHETO 1T DarancopaTa croffHocr 1ia
AKTIIDA,

212, @uHalCOBH AKTHBIL

(DIFAMCOBIITC AKTIBI BKATOUBAT IAPHHYHI CPCACTBA 11 (PIHANCOBI HHCEPyMeH1il. DIHAICOBINTE
LHICTPYMEHTIL € HSKAIOUEHIE HA XEAKIPALIITE HHCTPYMEHTII MOTAT A DLAAT PASACACHII HR CACAHIITC
KATErOPIIIE:

¢ KPEATITII I1 B3EMAHITA, Wh3HIIKHAAIL [TEPBOHAYAAHO B APJIKECTBOTO;

o (pHHAIICOBIT AKTIIBL, ABDAHI 30 TLPTYBAHE;

& (DIHAHCOBIL AKITIRIT, ABPHKAHIT AO HACIBIIBANC HA ITAACK;

¢ prmaticonn akTuBi, oBABEHIT 32 TPOAAKDA.

DUHAHCOBIITE AKTIIBII Ce pﬂB]’I]_)CAeAﬂ'l' KbM OTAEAHIITC KATCTOPIi B 3ABIICIIMOCT OT IIEATA, C KOATO €4
HPIIAOSHTII. Ka‘i‘eropnn‘ra HA AAACH (l)IIHaHCOB IlHCTpYMEIl‘l' OTIPCACAA MCTOAQ MY HA CUEHABAHE II AQAIL
IIPIIXOANTE 11 pﬂSKOAII‘l’C Ce OFPA3ABAT B meuaabara matl 3'&1"}’63’1’1\ IIATL B APYTIIA neceobxnaTen AOXCA HA
/\py}KCCTBOTO. Benuxmr (t)IIHﬂHCOBH AKTHRIT C TI3KAIQYUCHITIE HA TC3II, OTUIITAHII 11O cnpaue,mlma CrofiHocT
B neuasbara ITAI 381‘5’63'1"?1, HOAACKAT HA TECT 34 O6C3I{€HK2 Kb AdraTa HA CbIIHﬂHCOBIIH OTHET,
DITHAIICOBIITE AKILIBIT CE 06€3L[CHHB‘¢1T, KOTATO ChIICCTBYBAT oBerTIBHIT AOKAZATEACTBA 34 TOBA. fiplr,\ara1’
Ce PAasAlIMHIT KPIITEPIIT 34 ONpeACAAHE Ha 331’y6ﬂTa or 06031[6111(‘& B 3ABHCHMNOCT O KATCTOPHATA HA
(bIIHﬂHCOBHTC AKT1IBIL, KAKTO € OIIIICAHO 110-AOAY.

MIIHAHCOBIITE AKEUBIL CE le!SHﬂﬂﬂT HA AATATA HA ThPryBaHe.

PIHAHCORITTE AKTHERIT €& OPIH3HABAT I'EPBOHAYAAIC IO NEHA HA an,\onsaue, KOATO C COPABCAATIBATA
CTOIHOCT HA MAATEHOTO BB3HATPAKAEHIIC IT ChOTBCTHITTE PA3KOALL [T0 CACAKATA,

Ominicsanero Ha (l)IIIIﬂHCOB AKIHIB  Ce  IISRBPINBA, KOraTo /\j_)y}KCCTBOTO Sﬂl'yﬁll' KOHTPOA B’bpx}"
AOTOBOPHIITC IIpapa, KOO CBhCTABARBAT (I)HHHHCOBJIH AKTIIB, T.C. KOIATO €A II3TCHAIL Tpasara 3a
loay4asale Ha ITAPUHYHIT IOTOIIT AL € MNPEXBBPACHR SHAYIIMATA YACT O1 PHCKOBCTC II HI3TOAIITE OT
coBerreHOCTA. Tecrone 3a O6ESL{EHK€1 Ce I3RhPIHBAT KhM BCAKA OTYELTIA AATA, 33 AQ CE OIIPCACAIL AAATL CA
HAAILIC ODEKTIIBHIT AOKAZATCACTBA 30 HAAIMIICTO HA OSCBH,CIH(Q HA KOHKPCTHIL (bIIHallCOEII AKTITBI YTALT
IPYITLE (l)llHﬂHCOBII AKTIIBIL

Kpeasrrn 1 BaeMaHisa

KpCATITIL IT B3EMAHIA, BH3HIKHAAIT HBPBOHAYAAHO B APyIKECIBOTO, €A (pITHAHCOBIN AKTHBIT CB3ARACHIT OT
MPEATIPIIITIETO TIOCPEACTBOM AIIPCKTHO MPCAOCIABAHE HA ITAPII, CTOKIT HAIL YCAYTH HA AAACHIT Aebirropir.
‘'e ca meAepuBATIBHU (PIHALCOBI HHCTPYMEHIII II HE €C KOTHPAT HA AKTIBEH IAsAp. Kpeasitire o
B3CMALIIATA TIOCACABALLO CC OLEHABAT 110 AMOPTIBIPYeMa CTOIHOCT € TIOMOMITA HA MCTOAR Ha
epeKTIBIATA ATIXDA, HAMAAGHA € PAsMepa ta OBe3LEeHKATA. OBesuenrata ce oTdIIrIa Karo (HITHANCOB
PA3XOA B OTHETA 33 TIPITKOAIITE 1 PAZXOAITTE,
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‘Teprosexrme B3eMannA ce ODEALEHABAT KOIATO ¢ HAaANIE OBEKINBHO AOKASATEACTEO e ApYKECTBOTO
HAMA A2 € B CBCTOSAHIIC AA CBOEpPE CYMIITE, ABAMIMIE MY B CHOTBCTCTBIE ¢ OPILMIIAANIIIE YCAOBHUA 110
caearara. Cymara Ha 0BCaIEHKATA Ce OIIPEACAT KATO PABATIKA MEKAY TIPEHOCHATA CTOfIHOCT HA B3EMAHETO
11 HACTOMITIATA CTOIIHOCY Ba BBACIIUITE TAPIMMHIF ITIOTOLIIL

2.13.  OBfeauenra Ha AKTHBHTE 1A APY2KCCTBOTO

3aaarcosara croffHGCT HA AKTLBHTE HA Apj’}KGCTBOTO CE TIPCPASTACIKAA KhM AQTATA HA H3IOTBAHE HA
Baaanca ¢ LEA AQ CC OTIPEACATL AAATT 1TMA ITHAITKATIIIT, YC CTOITHOCTTA Ha AAACH AKTHE € OGQSHCHCHR.

3a IICAIITE HA OCLNCACAAHC HA 06631_161[1{‘&'1'3, AKTIIBIITC HA A}_)Y}KCCTBOTO Ca IPYIIIPAHI Ha Hali-MaAkaTa
PA3IPAHITYIIMA IPyIra axTilBIL 33 KONTO MOTAT Al 6’7),:\?['[‘ pasrpan"eil HapIygHil DTOTOHII — CAIHINIA
TCHCPIIPALLA IAPIMHIE FIOTOINT B pesyATat Ha TOBA HAKQOI OT AKTHBIITC €A TIPCTACIKAAHIT 3a HAAIIMIIE 1A
06C3IICHKﬂ HA ITHATIBITAYAAHA 611311, A ADYI1L Ha basa CAITHIITA TCHCPIIPALITA ITAPITIHIT ITOTOINTL.

I’IH/_\IIBHA}’HAHIITC AKTIIBII ITAIT CAITHIIIIITC TCHEPTIPAT MAPHYILT HOTOLM CE NPETACKAAT 33 HAAITYIIC HA
OGCSHEIIK‘& HA CIOITHOCTTA TIM BEAHDBIK I'CAHIHHOG KbM AATATA HA HITOTBAHE HA 6&1\‘3HCR, KaKTO I TOraba
KOIATO CHOIITII 11AI poMANa B obCroATeACT TIOKA3BAT, Ye ApeocHaTa CrOITHOCT H2 AKTIIBITTE MOME Al
HE 6'}:4\0 BER3CTAHOBEHA.

B CAYTAIITE, B KOIITO BB3CTAHOBIIMATR croliHocT Ha AAACIH aKTIIB ¢ IIO-HIICKA OT HEToBaTa Gasancona
CTOfIHOCT, GasarcoBATA CYyMA HAa aKTlBa CACABA Aa 6'bA€ HaMAACH4 AOQ PasMCepa Hia BL3CTAHORBIMATA
crofirocr Ba akTipea, ‘T'opa HasMaselie HpﬁACTﬂBAI{Bﬂ 331’}’621 OT 06C3HCH[\'R.

BhacraHoBuMaTa CrOfHOCT IPCACTABAABA MO-BICOKATA OT HETHATZ LIPOAAKHA LIEHA HA ASACH AKTLI,
Basupana Ha EASAPHIT YEAORI, 11 crofitocria b ynorpefa.

PDuHAHCOBH AKTIBH

Ilpeanprsrirero npiraara CC 32 npin orairrate na (prHAHCOBIT AKTHBIL

DIrHAHCOBITTE AKTIBI C& KAACIHDIINPAT B 3aBIICIMOCT OT IIEATA Ha HPIA0BImaHe, 2 KOFATO €A YaCT OT
mopTheila, ce KAacIDIIUIPAT B 3aBICIMOCT OT LEATA, KOATO TPEATIPHATICIO CH € JTOCTABHAO 33
nocTirale c toprdeiiaa.

OrpaHcopn AKTIBII ce IIPH3HABAT B 6aAcha, KOTATO IIPCALIPIATIICTO CTAHC CIPaHa 110 AOTOBOPHHTE
YCAOBIA HA HHCTPYMCHTA.

@uHAIICOBIITE AKTTIBI CE OUCHABAT DI IThPBOHAYMAAHOTO ]'[le';\O6HBﬂHC ITO I1€HA HAa HPIL\OGIIBHHC, KoATO
BEATOYBAL

CIIPBBCAA_IIBRTR CTOIIHOCT HA AAACHOTO M PASXOAIITC ITO TISEDLPINBAHC HA CACAKA C (l')IIH'ﬂHCOBII
HHCTPYMENTH

C;\e;\ IIBPBOIIAMAAIIOTO IIPII3HABAHE HPGAHPH}{TIICTO OIICHABA Cl)IIHﬂ.HCOBIlTC ARTIIBIT KAKTO CACABAI

DuuAHCOBI aKITBIL, ABPKAHII 33 ThpryBane I QuHadcopn axtipi, obspenin sa mpoasaxda 110
CHPABEAAIIBR CTOITHOCT

l’lHBeC’I‘IIHIIH, A'BP)I{E{HH AO HACTBIIBZHC HA ITAACHK IO ﬂl\[OPTHBIIp}'CMﬁ CTOITHOCT C ITOMOIITTA HA METOAA 1A
C(l’)c!\THBHﬂTﬂ ATIXBA (bIFHﬂHCOBIITC AKTIIBH

3acMIT 11 B3CMAHIM, IIPCAOCTABCHIT OT TIPCANPIATIICTO, KOITC HAMAT (PUIKCIpAH IAASK — L0
cebecroiiiioct.

OIHARCOBII AKTIEBIT €& OTHHCBAT IISIAAO IIAT YACTIIYHO EAUHCIBEHO KOTATO AOTOBOPEHITTE IPARL IO TAX
6‘bAﬂT ITOTaceHIn.

2.14. MarepuasHm sanmacu
Marepiiaauirre 3a1acl BRAIOUBAT MATEPIIAALL 11 CTOKIL B AGCTABHATA CTOITHOCT HA MATEPHAAHIITE 3aLACH

CE BKAIOYBAT PA3BXOAIITE IO 3aKVIIYBRHETO IIAII IIPOH3BOACIBOTO IIM, HPCPRSOTKHTR II APYIH IIPCKID
PABXOAII CBBPIAHII C AOCTABKATA IIM AO CETAHIHOTO MECTCHOAOMKEHIIE H ChCTOAHIIC. (I’IIHBHCOBII'Tﬁ,
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AAMITHIICTPATIIBHIITE, CKANADBIITE, IIBBRHPEAHIITC Pa3xoAll, KAKTO 11 pﬂBXOAIITC 34 HI}OAB}K6R HC Ce
BRAIOYRAT B CroIHOCTTA Ha MATEPUHAAHIITC 3JAIIACIE Ko Kpad Ha BCCKH OTUETCH IIEPHOA MATEPHAAHLTE
3ammaAcl] €& OLICHHBAT TIO IIO-HICKATA OT AOCTABHATA 1I THXHATA HETHA peaAnsyema CTOIUIHOCT, KATo
PﬁBAHKﬁTﬂ CC OTYIITA KATO APYEH TCKYIIIT pﬂSXO,\H.

Heruara pea;\nanpyemﬂ croliHocr HPCACT‘aBAﬂBﬂ OYAKBAHATA 1IPOALKHRA II¢HA Ha MaTCpIIﬂAHII‘l'e 3arrac,
HayMaACHA C HCOGXOAIIMHTC pﬁBKOAH 34 3aBbPINBAaHE Ha IIPOTT3BOACTBCHEIR LHKBA II OYAKBAHIITC PA3XOAIL
oo Hl)()Aﬂ}KSﬂTa. B CAY'-Iﬂﬁ e MﬂTﬂpHﬂ:\Hl.‘l’I‘E 3arracH ca Dralr pede OGCBU,GHCHII AO HeTHaTa IIM
pCﬂAHS}'CMZ{ CTOITHOCT IT B IIOCACABAUL OTYETCH HEPITOA CC OXa¥KC, ue )’CAOB]IHT{! AOBCALL AC OGESIICHKﬁTa
HC €A Bede HAAINE, TO CC BB3NPIIEMA HOBATA iIM HETHA PEAATIZYCMA CTOITHOCT, Cymam HA
BBICTAHOBABAHETO MOMKE Ad 61)/_\6 CaMO AO PasMepa Ha Gasatcosara CTOITHOCT HAa MaTe}_)HﬂA.HHTC 3ar1acii,
KOSATO TC CA IIMAAIIL IIPCALL OGCBL{&IIKﬂTﬂ. BpscraiionasaiieTo Ha rrpemurrHa'm OSESHCHK‘& CC QIYIITA KaTO
)’BC:\II‘iﬂHIIC Ha CTOITHOCTTA HA CHOTBETHITE MﬂTCpIIa;\HII 3AMACII IT KATO APYITI TCRYLIIT TIPIIXOALL

APYIKECTBOTO ONPeACAst PASKOALITE 33 MATCPIAAHIK IATTACH, KATO H3MFOA3BA METOAR CPEAHO TIPETETACHR
CTOIHOCT.

HPH npo,s.aw:ﬁa Ha Ma'l'epIIaAHIlTC 3a11aCII, TAXNHALA Baaancosa CTOIIHOCT €€ npnsnana KaTo pa3on B
mEPIIOAR, B KOIITO e Hl)]lSHﬂT CBOTBCTHHET FIPLIKOA.

PasnpeAeatHero Ha IOCTOAHIITE OBIIONPOISBOACTBEHIT PASKOAIT 38 BCCKIL MPOISRERATH HPOAYKT C¢
USBPINBA HA 623212 HA HOPMAAHI KAHAMIMIET HA UPOMIBOACTBCHIIIE MOLIHOCTI. 3a HOpMAAEH cE
UPHEMA KATTALUITETST, FIPIT KOITTO Ce OIPEACAH CPCAHO NPOH3BOACIBO 33 HAKOAKO HEPHOAR HAL Ce30Ha
TIPI HOPMAAHII YCAOBLIS, KATO CC B3EMA TIPEABIA 3aTybATA HA KATALIITET BCACACIBIE HA TAQHHPAHA
MTOAAPHIKKA.

2,15,  Aawbpnn ot neuaabara

"T'exymuirre AAITbYHIL AKITIBIL IT JITATI 1TACIIBIL TIPEACTABAARAT TE3IT 3AXBAIKCHLIA TIAIL BICMAHTIIA OT Brosoxera,
KOIITO €& OTHACAT 3 TEKYLIEN IEPTIOA 11 KOIITO HE C2 TTAATEHT KHAL AATATA HA Baaanca, T'e ca M3UIICASHIT B
CEOTBCTCTBIIC C LIPTTAOXKIIMATA AAHBUHA CIABKA H AAHBYHIL 1Ipasliad 53 obaarage Ha medasbara 3a
LEPIIsAR, 32 XOIITO CC OTHACKT, Haza ma obaaraemiss (DITHAHCOB PE3YATAT 3d NEPITOAR.

OTCPO‘}EHII‘I‘C AAHBLIT Cce 1I3YIHCAABAT IIO AAHBYHITE CFABKII CBIAACIHO AAHBUHOTO 3AKOHOAATCACIBO,
KQLITO C& OYaKBA Ad 6’]),.\51’1‘ BAAITAHIL ITPE3 1IEPTIOAR Ha TAXHATA PCaA.IIBZlHHH.

Topa BKAIOMBA CPABHEHIIE MEKAY GaARICOBATA CYMA HA AKTHBIITC Il TTACLBIITE I TAXHATA CRLOTBETHA
ABIFBHHA OCHOBA, ChIICCTBYBATI AABUHI 2aryBrI ce OUEHABAT O OTHOIICHIE HA HAAIMHIL KPUTEPIT
31 TIPHSHABAHC ¥bB (DIIIAHCOBINT OTHCT TIPCAIT Ad BTAE OTPA3CH AKTIL IO OTCPOHEHIT AAHBINL Taxss ce
NPH3HABA, KOTATO CBINECTBYBA BEPOATHOCT 33 PCAAISTIPALETO MY TIOCPEACTROM OBACHUI AAHBYHIT
neyaabir

Ilacnelr o O'FCpO‘ICHII AAHBILII CE HpH3HﬂBﬂT B IThAECH pth(f:P. AKTHBIT DO OTCPOHEHTT ARHEBII CC
npnsnanar, CAMO aKO CBILCCTBYBA BﬁpOﬂTHOCT TE Ad 6’]),_\3'[‘ YCBOCHII qpes 6’})4_\61_]],[! AABYHET ]'IC"IR.‘\6IL

OTCPO‘IGHH AAN'BYHILI AKTIIBIT IT ITACHBII CC ]'Ipe,L\CTaBHT KOMIICHCHPAHO.

TTpOMSIIATA B OTCPOUCHIITE AAITBYHIE AKTIBIN AT TRACIBIT ¢& TIPH3HABA KATO KOMIOHCHT OT AAFBUHIA
HPTIXOA HAI PA3XOA B OTHETA 32 LIPHUXOATITE IT PASXOAITIE, OCHEH AKO Té HC €A CBBLP3BAHII C HOSHILLIIT,
1IPHEHATIT AIIPEKEHO B COBCTBENTIA KATIIITAA, APIT KOETO ChOTBETHIML OTCPOTEH AAHBK CC IIPI3HABA B
cobCTBEIIITA KAITHTAA,

216, Ilapuumm cpeacTBa

H:lPII‘lHIITC CPC;‘\CTBR BEAIOYBAY naputmn cpc,.\c‘ma b GPOﬁ s 6€3CPO‘JHH AETIO3ITII, ChHOTBETHO B ACBA
IT BBB BAAYTA.
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Hapnq}-m're CKBIIBAACHTII CA KPATKOCPOYHI, BHCOKOAITKBITAHIT ISHBECTIIITINI, KOIITO CA ACCHO OBP’E)IIK‘J.CM.II
B KOHK[DCTHIT TTAPIIHUIT CYMIT I CBABPMKAT HC3HAMIITCACH PICK OT IIpOMAHA B CTOITHOCTTA 1IM.

2.17. CobcrBenH xanuTaa
TIpeAUPHATHCTO IPILAAr KOHUEIIUTA 32 IOANBPKAHE HA (HIHAIICOBI KAMIIITAA.

Cuirra ce, 4e NPEAIPHATIIETO LIOANDPIKL CODCIBEHI CIF KATTLIAA, KOTATO HETOBIAT CTOITHOCIEH paAsMEp B
Kpast HAa OTHEIHIL [ICPIOA € HAH-MAAKO PaBner Ha PasMepa My B HAYAAOTO HA OTHETHIIN TTEPIIOA, CACA
LPHCAAAAHC HA; BAOKEUIA KAIIITAA OF CODCTBEHIIINTE IIPE3 IIEPHOAR; CYMITTE, PASIIPEACACHIT MEXAY
coBerbeliIITe; MPEOLIEHKAT, OTPA3eHA b CODCIBENI KATIIITAA. TogppxaneTo ce HIMEPBa B HOMIIHAAHIT
TEAPIYHI SAHIIIUT

CobcrsermaT KalliTas HA EPEATIPILATIIETO €& ChCTON 01!

OcHoneH KANIITas BRAIOYBATIL

3articaH Karmiimaa —TIPEACTABEH I10 HOMIIHAAHA CTOTTHOCT CBIAACHO ChAeBHO pellieHTIC 3 PErHCTParis
3aKOHOBII PE3EPBIT

Hepaznpeaeaena neuaata Kb aaraTa Ha (DITHAHCOBI OTHET HATPYHIAHA OT IPEAXOAHIT IIEPIIOALL,
Hewaaba/ saryba or nepiioaa,

TIPCATIPHATIIETO € 1IPIIEAO CHETOBOAHA TOANTIKA A OTPA3ABA KOPEKIIN OT MPOMIHA HA CHETOBOAHA
HOAIFIKA 11 (PYHAQMELTAAHIT TPEINKII UPe3 KOPHITIPAHE Ha  CAAAOTO HA  HEPA3TIPEAEAEHATA
negasba/saryBa B HauasoTo Ha orderHna meprios chraacro CC 8. Cpanmsrresuara nachopMaLIIT 33
IIPEAXOARTITE TIEPUOAT €& MPEISULCARBA € pasMepa Ha xopekiyinre. Koraro HamaseHiero Ha
HepAslpEACACHATA Tiewasba ¢ TOo-TOAAMO OT €asA0TO HAa  HEPABIIPEACACHATA riedanba  mpeatt
HAMAACHIIETO, PASAIIKATA C& OTHMIITA KATO HEITOKPIITa 3aryBa OT MUHAAT TOALHIL

218, AoxoAn HA nepcoHAAa

,!’\OXOAIITG HA lIEPCOHAAR €A B'bSHﬂ]‘Pﬂ'}KACHIIH'}'ﬂ HPCAOCTABEHIT OT HI'JE:A,IIPHHTHCTO Ha TIIepcoHasa B
3ANMAHA HA TIOAOQEHUA OT HETO iPYA, BXKAIOUBALIIL KPATROCPOMHIT AOXOALL, AOCXOAR CAEA HAIMYCKAHC,
APYIII ABATOCPOHUHIL AOXOALT, AOXOAL IIPIT HATIYCKALLC, AOKOAH IIOA Q)opma'ra HAa KOMTUCHCALLIIT C AKILIIN
ITAIT ASAOBE OT cODCIRCHIIA KATIITIAA,

B AOXOAIITC HA IIEPCOHAAA CC BHKAIOYBAT I B‘bSHal'pﬂ'}K/\CHIIﬂTﬂ 10 AOFOBOPIL 32 )’]'IPHBACHHG 1 KOHTPOA,
BE3HAIPAKACHITATA 1O HI3BBHTPYAOBII 1IPABOCTHOIICRIIA HA HACTIT ALILA,

Karo 3AANBAYKCHIIE KbM IIEPCOHAA II OCHTYPITCAHLL OPradr3aigiil ce KARCII(bIILU[PaT 3ANBAMCHITH HA
Hl)eAl‘IpIIﬁ'i'HCTO IO TTOBOA HA MITHAA '1‘py/_\ MOAOKEH OF HACTIA IIEPCOHAA 1T ChOTBETHITE OCHIYPITECAHIT
BHOCKEI, KOITTO Ce JI3TICKBAT OT 3RKOHOAATEACTBOTO. CBraacHO ISICKBAHIIATA HA CC ce BKAIOYBAT IT
HAMICACHITEE Kpﬂ‘l’KOCpO‘IHII AOXOAII Ha IIepconasa ¢ TPOI3X0A HCIIQASBAHIT OTITYCKITI HA HC}')COHﬂAﬁ I
HAMHCACHIITC HA Dasa Ha _L‘\Cﬁ'CTBﬂLLHl'l'e CTABKH 32 OCHTYPABANC, OCHTYPHTCAHH BHOCKIE BBPXY TE3IE
AOXOATIL

HOAQI‘BU_[II'IE CE CYMII 34 KOMIICHCHPYEAUI O FCKII HA 1IEPCOHAAR €& OTYIITAT KaTO 3aABAMKEHIIC II KATO
Y
PAasxoA, CBDP3IAH C KPHTKOC}_)O‘:{HII'I'C AOXOALE HA TIEPCOHAAA,

3a HEHATPYIIBAMIITE CC KOMITCHCHPYCMEID OTIYCKIT !'IPCAHPIIHTIICTO HE LIPIIBHABR 3AABAYKCHIIE 11 PA3XOA AD
MOMEHTA I1a OFIIYCK], T'bil KATO TP}"AOBH}IT CTa Ha IepcoHaAa HE YBCAITYABA pasmepa Hat OGGE!LL[CTEHHCTO.

[peanpusriero 1A/ HAMA HOAIITIIKR 33 HAMIICAABAIE HA ABATOCPOYHII AOXOAT Ha TIEPCOHAAA.
2.19, DumaHcobN MACHBH
Kaacndpuxargi Ha (hbIFHAHCOBIITE TTACHBI CIIOPCA CC 32

- ABP)KRHH 33 ThprysaHe - q)IIHﬂHCOBH ITACIiBy, II0ETH OT IIPCAOPIATIICTO C oeA
IIOAYYABAHE Ha ne‘rm\ﬁa, Hponsrndania  oT Kp ATKOCPOHHIL koacbamusn B LEHITe TIAII B
ALLABPCRIITE MAPIKOBC. '

- /,\"'bp'tKﬁH]i AO HACTHIIBAHE HA ITAACK - q)ilHﬂHCOBII ImacnBix C (t)IIKCHpﬂHO IIATIL
OIPEACARCMO ITAALLAHE II (i)llKCHpﬂH IIAAEHK, KOITIO HPCAHPHH’I‘HCTO IIMA  FOAOHIITEAHOTO
HaMepenIe 11 VEIMOKHOCT AR 3AITASIT AQ HACPBIIBAHE HA TTAALYMKS 1IM.

16



HSEBPOMAPKET BPA” EOOA
I'OAMIINEH SMHAHCOB OTYET KBM 31.12.2019 1.

- Boannxuaan ITBPBOHAYAANO B IIPCATIPIIATIICTO (bIIHaHCOBH ITACHIBIL
CAGA IThbPBOHAYAAHOTO IPH3HABAHE IIPEAIIPUATIIETO OLICHABA TI0:

- Ilo AMOPNTIIIIPYCEMA CTOITHOCT - (l)n}mncomrre IIACHRBIT, K!\aCH(bHL[IIpaHH KAT0 AbPIKAHII
AO HACTRIIBAHC HA IIAACK I (bIIHﬂHCOBH’l‘E ITACIIBIT, K:\ﬂCII(I)HLLIIPaHH KaTo Wh3HITKHAAIE
ITEPRBOHATAAHO B IIPCATIPLIATIICTO,

- Tlo crpasesatipa cToOfIHOCT - (PITHAHCOBIITE IMACKBIE, KAACIIDUIIIPAHIT KATO ABPRAHIT 33
prl‘yﬁaHﬁ.

@rmatconirre TTACHIBIE, C KOITO APYKCCTBOTO OHC})IIPR ca KARCIIC[_)HLLIIP‘&HH B KaTCropug Graancosit
HACHBI OTHITFAHIT IIC AMOPTIISIIPAHA CTOITHOCT.

B Tasin Kateropna (l)HHﬂHCOBIITC TTACIIBIT HZ APYKCCTBOTO CE BKAIOUBAT DALTKOBIT I TBEPTOBCKIT 3ACMIIL,
omap,xpa(].)'rn, TBPIOBCKLE 11 Ap}’l'_ll 3AANPAYKCHITIA 1T 3AABAKCHTIA 110 (I)HHaHCOB ALE3NTHL.

OIIHAHCOBIITE ITACIIBII CC TPIIBHABAT TOTABA, KOTaTO ChIlECIBYBA AOTOBOPHO 33ABAMCHEC 34 ITAAIIAHE HA
MAPTIYHIT CYMIT TIAIT ADYT (l’)IIHﬂHCOB AKTIIB HA Apj’l‘O HPCALIPIATHE ITAIN ACTOBOPHO 33ABAMCHIIE 34
pasMAaHa Ha (pnuauconu HHCTPYMENTII C APYIC TPCATIPIIATIIC IIPII IIOTEeHIHAAHO HC6:\3IOHI)IIHTH]I
YCAOBIIA, Bermuarnn PAsXOALL CEBP3AHIL C ALIXBIL, CC IIPH3HABAT KATO (bIIHﬂHCOBII p€l3XOAII B Oruera 3a
HPIIXOAIL IT PAsXOAIL

H’prOHﬂqﬂAHO Ci)llllﬂllCOBH’l'e HACIHBIT CC TIPI3HABAT B Baaanca no CHpPABEAATIBA CTOIUIHOCT, HETHO OF
OPERIrTe pﬂBXDAlI 1O TPAH3AKLIIATR, A ITOCACABAIIIO — TIO ﬂh{Op’I‘IISIIp)’CI\{ﬂ CTOITHOCT IO Meroaa Ha
cpeKTIBHATA ATTXBR,

Teuaabr a1 331‘)(611 oT (b]i}{ﬁHCOBII TTACHBIL, KOIITO CE& OTHIITAT 110 AMOPTH3ITPAH CTOITHOCT & 11pII3HABA B
OTHCTa 33 TIPHXOANL II PasxoAll, KOraTo (bIIHﬂHCOBIIH IIaclip ce oTnicea I 4Upes npoueca 1a
AMOPTI3ITPAHC,

HPCAI'IPIMTITCTO OTITIICBa tl)HHIlHCOB I1ACHB /IIAII YACT OT (anchomu{ HaCIlB/ , KOTaTo TOIT ¢ ImoTaceH -
T. €, KOTATC 3aABAKCHIICTO, OHI)CAGAEHO B AOTOBODA, € OTITAAHAAQ, aﬂ}nmpauo IIAII CDOKDT MY € H3TEKbA.

HPIE OTTINICBAHC HA (1)HHﬂHCOB TIACHDB PASAIIKATA MEKAY OadAAHCOBATA CroiTHOCT HA CI)HHH.HCOB ITACIIB /HAH
H3A 4Yacr or (pIIIIﬂHCOB rracrm/, KOIITO € TIPEKPATEH IIAI TTPCXBBPACH HA Tpera clpaa, 11 TTAATEHOTO
BEIHATPKACHNE, BEAIOYIITEAHO NPCXBBRACHITIC 11 ITOETI HEMAPIYHIT AKTIIBI 1T ITACHEBH, CC IPII3HABA B
O19ETA 32 IIPIIXOAN IT PA3XOALL

T‘LI)I"OBCKI‘I JIAABANCCHIA

T’pr'OBCKIITe 32ADBAKCHNIA CE HPIIBHABAT BPBOHAYAAHO 11O HOMITHAAIA CTOITHOCT 1I BIJOCACACTBIIE C&
OLEHABAT ITO AMOPTII3IIPAHA C’I'()fiHOCT, HAMAACHA C ITAQIIAHIEA IO YPEXKAAHE HA 3AANBAYKCHIIETO.

Karo Kpa’mocpomm ce K;\ﬂCII(bII[UIPﬂT 34ABAIKCHIIA XOIITO cal

- Bes (prKclpa ITasek

-C (l)II!{CIIpﬂH IIAACHK 11 OCTATBHYCH CPOK AO TTAAEIKA AC CAHA TOAHHA OT AATATA HA (1)IIHRHCOBHR OTHET.

Karo ABATOCDOMHII CC KAﬂCI](l)III{IIpaT JAABACHINL KOIITO €A C (l')m{cnpau ITAACHK 1T OCTATBYEH CPOXK AO

IIAAEHE HAA CAHA TOAITHA O AATATA Ha CBCTABANE 114 (bHHﬂHCOBIH{ OTUET.

KPCAHTH, THPTOBCKIT 1L ,L\pyl‘II 3AABAMKCHITA €A (1)IIHaIiCOBH TEACIIBIT BB3HIIKHAAIT OT AUPCKTHO LHIOAYYIABAHE
HA CTOKLY, YCAYIIT, TTAPIT ITAIT HapH‘jIlII EKBITBAACHTII OT KPEAIITOPIL

CAEA ]T'bPBOHﬂ‘—IaAHO'l'O HPIB3HABAHC KPCAII'I'II'i'C 11 TPPITOBCKHTE 3AABAYKEHITATA, KOITIO C2 Bes (i)lm’cnpau
TIAACK CC OTYHTAT II0 OLEHEHATA TTPIT ﬁ}_)HAOSIIBﬂ.HB‘l‘O IIM CTOITHOCT.

KPC;\,ITTI!T& II 3ANBAKEHIIATR, KOIITO CA C Ci)IIKCIIPaH MAAEK C& OFYNTAT ITO AMOPTHIIIPAHATA IIM croifHOCT.

17



,EBPOMAPKET BPA” EOOA
TOAMITTEH ®ITHAHCOB OTULET KbM 31.12.2019 1,

I—.[OA)"-IEHH 3aedH

Berrugit pasxoAll IO 3AEMIT C& OTPASIBAT I MOMEHTA HA Bb3UIKBAIETo InM. [Ipr mhpRoHawnsHOTO I
OPHIHABAHE ZAEMIFE CC OTPA3BAT [0 CIIPABEAALIBA CIOIHOCY, HEYHO O PAXOAITE IO CAGAKATA,
FocaeaBaioTo OLIEHABAIIE HA 3aEMIITC CC FI3FBPINBA TI0 AMOPTIRIPYEMA CTOITHOCT. PasAtKiire MexAy
CyMara LA ITOAYMEHIIIE 3ACMII, HETHO OT PASXOALTE II0 CACGAKATA, II CTOITHOCTTA HA IM3MAAIIAHE Ce
[IPIBHABAT B OTHETA 33 IPIXOAINTE II PASXOAITE 32 [IEPIOAA HA 3aCMA, KATO CC HINICAIBA METOABT HA
e(DCKTIIBHATA AIIXBA,

NIBIACHTIITE, ITAATITMIT Ha AKIIFOHCPIITE, Ce MPIE3HABAT, KOTato Te ca oaobpeun Ha Obioro chbpanne
HA AKLTICHEPIITE,

2.20, HPODHSHH, YCAOBHH 3AABAYKEHHA H YCAOBHH AKTHBH

I.ipOBIISIIH Ce IIPI3HABAT, KOI'I'C APYKECTBOTO HMa HACTOAIIC KOHCTPYKTIIBHO IIAII OPABHO 33ABAMKCHIIE,
B PE3VATAT OT MIFHAAIT crbrrrmn 11 e BEPOATHO, YIC IIOracABalelro / YPEHAQHETO HA TOBA 3AABAMCHIC £
CREBP2AHO € HITIYAHE Ha IIOTOK PCCYPCIT, CBADNKAIN IKOHOMIMECKIT TTOASIL IIPOBIISIIII CC IIPI3HABAT
I YCAOBIIE, HE MOME Ad CC HALIPABH HAACIKAHA OILIEHKA HA CFOITHOCTTZ HA 3AABAIKCHIIETO, OIIPEACACHA
Ha Baza H{lIuI-,:_\OE;])ﬂTﬁ H})II6AIIBIIT€AHQ OLLEHKA HA PBHKOBOACIBOTO KBM Kpafd HAa OTHCTHII IICPIIOA 34
PasxoAIrTe, HCOGXO;\IIMH 34 YPOHAAHCTO HA  CHOTBETHOTO  33ABAMKEHIIE. Korato masewstT Ha
SAADAMKCHIICTO € ABRATOCPOMCH, HE)IIGAHBIITCAHEIT'E[ OLCHEA CE AIICKOII111pa C IIPOIIEHT (]'IPCAH obaaraue ¢
AﬂH‘bHII), KOITIO OTPAsABR TERKYIHATA HAZAPHA OIICHKA HA BPEMEBHTC PA3ATIRH B CTOITHOCTTA HA 11apiire 11
CIICIIINDITMHIITE 32 3AABAMKCHIICTO PIICKOBE.

OGCBLHCT&HIIH OT TPETII AIIEA BBB BPB3KA C ARACHO 33AbAKEHIIE HA APY}KCCTBOTO cec HPIISHHBE{T Karo
OTACACH aKTHB. ‘Tosn AKTHB, 063‘}(3, HEC MOWE AQ HAABITIEIALA CTOITHOCTTA HA ChOTBETHATA TEPOBIT3HH.

HPOBHSUHTC CC IIPCPASTACYHART KBM BCHKA ﬁa,\choua AATA 11 CrolTHOCTTA IiM ce KOPIIITIPR, Taka dC Al
orpasi uaii-,_\ofipa‘ra leH6AIISIlTeAHﬂ OJICHKA KBM AATATA HA Baaanca. B CAYHAILTE, B KOIITO CC CHITTA, HC €
MAARKO BEPOHTHO Ad BB3IHIIKHE IIBXOAM HOTOK PECYPCH B PE3YATAT HA TCKYHIO 3AAbAMCHIIE, TAKOBA
3AABAKEHIIC HE CC TIPTI3HABA, OCBCH 4KO HE CTaBa BBIIPOC 34 Biisnzec KOM6HHHIUIH.

Yeaonuu 3AADASKEHHIL
Veaopniree 3AALAYKERIIE He CE ITPII3HAanaT B Gaasamca ma H})CAHPII}I‘I‘H&TO .

Veaosnoro 3aAbAMKCHIIE CC OITIOBCCTHABA, OCBCH 4KO BCPOHTIIaTﬂ. HEOGXOA!L\[OCT OT H3XOAALL ITAPITMEH
TTOFOR PECYPCI, BRAIOYBALIIT ITKOHOMIIHECKIT ITOA3IT, 34 HOracABane Ha 3aABAKCHIIETO ¢ OTAAACHUCHA BhB
BpEMETO.

Koraro IIPEATIPITATIICTG € OTIOBOPHO 3ACAHO 11 1I00TAEAHO 34 AJACHO 3aNbAKEHIIe, WacTra OT
3AABAKCHIIETO, KOATO ’IPHGBB Ad C¢ TIOKpPIIC OT A})YI‘IITC Cl‘pallﬂ, Ce TperHpa KATo YCAOBHO 3aABAMKCHIIC.
nl)CAl'IleHTIIC‘I'O HIPH3HABA IIPOBIISIIM 34 Hacrra OT 3AABAKCHIICTO, 3a KOAT(O CBLIECIBYBA BEPOATHA
HCOGXOAIIMOC’I‘ OT TISKOAALL IAPRINECH IIOTOK PECYPCH, BXKATOHWBAHILI IKOHOMIIYMCCKIT JI3TOAML, QCBCH B
HIKAIOMNTEANO PEAKITIC CAYTAN, KOTATO HE MOXKE Al 6'bAe HAIIPABCHA HAACHKAHA OLECHKA.

VYcaoBun akTRBH

VCAGBHIITE AKTIIBIE HC CC TIPIBHABAT BbB (PIUIIAHCOBIFEC OTYETH, AQ MOMEHTA ,KOTATO PEAAUSALUATA HA
IIPINCAA € TIPAKTITICCKIT CTHYPHA, TOTaba CBBPIAHIAT C HEs aKTHE HE € YCAOBEH QKTIE IT IPIBHABAHCTO
MY ¢ HeODXOAIIMO.

TTpeAnpIATHETro OIIOBECTARA JCAOBEH aKTIH , KOTATO NOCTRIBAHCTO HA TOTOK ITKOHOMITIECKIT IIOA3II €
BEPOATHO.

A}'})OK{‘,CTBDTO HE IIPHII3HABA YCAOBHIT AKTIBIL, TBIT KATO H})HSHaBﬂHeTO ITM MOMWE AR IIMA 37 pCBYATﬁT
H]_)IISHIlBﬂ]lE‘l'O HAa AOXOA, KOITTO MOIKE HIIKOTA Ad HC 6'}:,«.\6 peaM[snpau.

2,21. Paszxoan 3a 6bACIHH 1IEPHOAH

Kato pﬂSXO,:_\,II 3a 6'1‘;ACHLII TIEPIIOALL CE TIPEACTABAT Hl)CAHAﬂTeHIlTC PA3XOATL, KONTO KACAAT CACABRILLL
OTYCTHII ]'ICPIIOAII I IISBBPIHEHIT PASXOALE 33 JIOAYYABAHCTO HA IIPUXOAILL 3a KOHTO IIPHUXOANTE HE MOTAT
Ad 6'b,L\ﬂ'[' HAACKAHO OH!)GAGAGHH KBbM AATATA HA (l)IlHHHCOBHH OTYLT.
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222,  Cpupsann anua
[peanpuaruero araapa pasitopeabirre ta CC 24 rpir onpeaeAsHe If OITOBCCTABAHE HA CBBP3AHITTE AL

CACAKB AMEKAY CHBP3AHII AIIA € TIPCXBEPAAHC HA PCCYPCH, YCAYTII ITALL 3AABAKCHIDL MCKAY CRBPIAHN
ATIITA bes e Al CC OTAITYIABRAT OT TC3IT MCYKAY HCCRBP3AHIT ALIIA.

2.25. C%0urnua, HACTBIIHAH CAGA AATATA HA TOAMIIHIT (IHAHCOD OTUET

CrOmimn caes aarara ia Gasaica ca oHesrr cuBINTIA, KAXTO GAATONPIIATHII, Taka IT HCOAATOIIPUATHI,
KOMTO BP3HIKBAT MEMAY AATATA Ha GasaHca 11 AATATA, HA KOATO TOAIILIIAT (PITHAHCOB OTHCT ¢ 0A0Dpen
334 OYOATIKYBAHE. .

I[PEAI’IPHHTH&'I'O Kopiiripa C)’M_U'I‘e, IIPLISHATH BBB (pnuanconu're OTYETIL, 32 Ad OTpAasn KOPHTHPBLLUY]'E
chOIrTIIA CACA AATATAR HA Basarca 11 OCHBPEMCHARA OITOBCCTABAHIIATA,

Hp E;\HPIIH’HJ&TO He KOPIIF] Ipﬂ C)’l\iHTe, HPIISHHTII BhED (bIIHﬂHCOBH OTYETII, 32 AQ O'IPRBH
HGKOPJJI]IP'&ILKHTE CBOITIIR CAEA AQTATA HA 631\?!11(.‘11. Koraro IIEKOPHTHPE\UH!TC C"I)6IITHH CACA AATATA HA
GasaHCA €A TOAKOBA CBINECTHEHI, YE HEOHOBECTABAHETO BII MOBAIMAO Ha crnocobHocTTa Ha
HOT])C6IITC;\IITC Ha (1)IIHaHCOBIITC OTYETIT AQ B3CMAT CTOITAHCKIT pememm, IIpeAllpIIﬂ'l‘HETO OITOBCCTABA
CACAHATA ”H(I)OPMZHU,HH 3 BCHKA CHIICCTBCHA P\'RTCI‘OPIUE Hi HCKOPIH"HPHU_IOTO C]:6IITIIC CAEA ARTATA HA
Basauca:

- eCTeCTBOTO HA Cb6ll'1’ile‘1‘0;

- OITCHEKAT® Ha (bIIHﬁHCOHIUE hud C(l)CKT ITAI H3ABACHIIC, Y€ TAKABA OLICHKA HE MOYKE A 6'bAC
HalpapeHa.

2,24,  TIpeneskH OT ONPEACANI0 3HAMCHIIC TPH IPHAAIAHE CMETOROAHATA MOAWTHKA HA
APYIKECTBOTO. Karouobin HpIIGAHBI-ITeAHI-I OLCHKH H MPCAIICAQIKEHHI ¢ BHCOKA
HECHIYpIOCT

Harorsizero ma (1)IIH‘£1HCOBIIH OT9eT ClLIOPEA HCC, IIPIAOKIIMIL 3@ BT)ATHPI[H, TI3HCKBA PBRKOBOACIBOTO AR
HAIPABH  IIpENEHKIT, IIpHSAHSIlTCA}III OITCHRIT I AOITyCKaHIIA, KOIIFO BAIMAYT HA IIPITAATAHCTO HA
CUCTOBOAHIITE ITOAITTIIKII I HA AKTIIBIITE, ITACIIBIITE, TIPHXOAITTC IT PA3XOAITL, Peaanar PE3YATAT MOMKC
Ad 6'1),:5,6 PASAIIMEH OT TE3LK HpII61UISIl'l'eAHII OIECHKIIL HPCPRSFAC)KAHHCTO HAa CUCTOBOAILIITTE OLEHKIT C&
TIPIIBHABA B IFCPIIOAQ, B KOITTO OLICHKATA € IIPEPASIACAAHA, KOTATO ]'IPC]_)RI!TAE}KA&HCTO 3acAra 'To3l
IIEPIICA, II B 6'bAC].LlIl HEPHOAIT, AK0 NIPCPASTACHAAHCTO OXA3BA BAIIIMILIE 114 6'1»/.\811([[’['0 TICPDITOALL
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