foauwWweH AoKnaa 3a A4eMHOCTTa
[loKknapg, Ha He3aBUCUMUA OAUTOP
f[oanweH puHaHCOB oTyeT

MMOTU - C ALl

31 pekemspu 2020 .




Umotun - CALL 1
logyiier PuHaHCoB OTHET
31 peremspys 2020 T,

lfoguweH otuet 3a neyanbara naum 3arybara u gpyrua
BceobxBateH goxopa,

MoacHeHue 2020 2019
‘000 ns. " ‘000 ne..
Pe3yaTaT OT onepauuun ¢ UHBECTULUOHHN MMOTU 5 705 295
®UHAHCOBM NPUXOAYN U PA3XOFM, B T.4.
Meyanba oT onepaunn ¢ UHBECTULUU - 14
duHaHcosu npuxoan/ (pasxoam), HETHO 6 {327) 299
Mevan6a or puHaHCOBa AeiiHOCT : 378 608
Pasxoau 3a matepuanu (1) (15)
Pa3xoay 3a BbHLUHU YCAYrU 7 (37) (30)
Pazxogu 3a amopTusauum 12 (7 . (24)
Pasxoau 3a nepcoHan 8 (45) (24)
[Lpyru pasxogu (77) (77)
06110 pasxoau (167) (170)
Meuanba npean faHbLYU 211 438
Mpuxoa/(pasxon) 3a OTCPOHEH AaHbK 17 (37) 53
MNeyanba 3a roguHaTa 174 491
O6uw,0 BceobxBaTeH A0X04 174 491

Jloxopa Ha aKkuusa B NB. ‘ 10 0,02 ns. 0,07 ne.

CbcTasun:
Esrenun MNees
[Jarta Ha cbeTaBaHe: 20.04.2021 r.

O4UTOPCKO APYKECTBOo
leopru Kanoaxos
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MNoacHeHusTa Kbm FoaMiLHUA GUHAHCOB OTYET OT CTP. 5 00 ¢1p. 34 npeacTaBnABaT HepasaenHa yact
OT Hero,




HUmoTu - CAL,
Virpusrgvaned GuHaHcos oTyer
31 pexkemspu 2020 1.

foauwieH otyer 3a d)VIHaHCOBOTO CbCTOAHUE

AKTUBU

Herexkyuwiy aktusu

[baroTpaiiHu maTepuanHm akTUBU
MHBECTULMM B AbLUepHU NPeanpuaTa
NHBeCTULIMOHHU UMOTHU

AKTUB MO OTCPOUEH JaHDbK

HeTekywm akTusy

TeKyLiu aKTUBU

Marepuanu

TbproBcku v apyru BsaeMaHus
B3emaHuA OT CBbP3aHU NpeanpUATUA
Mapw 1 napuU4HU eKBUBaNEHTU
TeKywy akTUBU

OBLUO AKTUBU

Cob6cTBEH KanuTan U Nacusm
CobcrBeH Kanutan
AKUMOHEpPEH Kanutan
Pesepsu

HepasnpepneneHa 3aryba
060 cobcTBEH KanuTan

Macuen

HeTekyw nacusu
AbnrocpoyHu 3aemm
Hetekywm nacusu

Tekywm nacusu

3aemu

THProBCKU U APYTU 334 b/KEHUA
3aAb/MKEHUS KbM CBBbP3aHM N3
TeKkyusy nacusu

O6uwo nacusun

OBGLLLO0 COBCTBEH KAMUTAN U NACUBU

Cocrasun:
Eerenuns MNeesa

OOUTOPCKO APYMHECcTBO
leopru KanoaHos

~
%O_y

NoscHeHnaTs KbM [ 00UWIHUS

ala)ge
TFOBOP&@%RAI&T

Per. Nz 16

O Hero.

s

o5
s

MoacHeHue

12
11
13
17

14

15

16
16

19.1

19.2
20

2
2020 2019
‘000 ns. ‘000 ns.
- 1869
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14 973 14 259
7194 7194
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UmoTu - CAL
Wnausuayaned GyUHaHCos oTHeT
31 pexemspy 2020 1.

[oguweH OTYeT 3a NPoMeHuTe B cobCcTBEHUA KanuTan

BcuuKM CyMU ca npegcraseHu B ‘000 nis. AxumuonepeH Peseps oT emucua 3akoHoew Apyru pesepsu Hatpynaua sary6a 060 coberBeH

KanuTan Ha aKkuuK pesepsM Kanuran
Canpo kKbm 1 axyapu 2019r. 7194 (1418) 32 746 (832) 5722
MNevyan6a 3a roguHata - - = - 491 491
0610 BceobxBaTeH AoXo4 3a nepuoga - - - - 491 491
Cango Kbm 31 gexemspn 2019 r. 7194 {1418) 32 746 (341) 6213
Beuuxum cymu ca npegcraseHu B ‘000 sis. AxuuoHeper Peseps oT emucus 3akoHoBM  [Apyru pesepsu Harpynaxa 3ary6a 06wo cobctaeH

Kanuran Ha aKyuu pe3sepsu Kanutan
Canpao kbm 1 avyapwn 2020 T. 7 194 (1418) 32 746 (341) 6213
Meyvanba 3a roguHara = _ B - 174 ﬁ 174
06wwo sceobxeaTeH Aoxoa 33 nepuoaa - f174 /7 174
Canpo kbm 31 sekemepu 2020 1. 2 /(167) 6 387

CoveTasun:
EBreHus lNee

Data Ha &ﬁa

CbrnacHo fOKNAA Ha HE3ABUCUMMUA O
3a Kpoy Bbarapua Ogut EQQ,
OAUTOPCKO APYHKECTRO
leopru Kanosaros
YnpasuTen u peructpupaH

- COoQUs
Per, Ne 167
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Umotu - CALL 4
UHpusugyaner GMHaHCOB oTHET
31 pexkemspu 2020 r.

[oauiueH oTyeT 3a napuvyHuUTe notTouu

MNosacHeHue 2020 2019
‘000 ns. ‘000 ns.

OnepaTuBHa aeiHocT
MocTbnaeHna no 3aemu, NpegoCcTaBeHn Ha Apyru
npeanpuATUA ) =
3aemu, npeaocTaBeHU Ha Apyru NpeanpuaTus (80) (32)
MocTbnAeHUA No KPaTKOCPOUHU 3aeMu 1682 4632
MnawaHmsa No KPaTKOCPOUYHUW 3aemu (818) (5 188)
MocTbnaeHna ot npogaxba Ha GUHAHCOBU UHCTPYMEHTU - 547
Mnawaxua 3a npuaobusaHe Ha GUHAHCOBU UHCTPYMEHTH - (2 404)
MonyyeHu nuxsm 154 818
MocTbnneHna oT KAWEeHTU 20 146
MnawanHuns Ha JOCTaBYNLM (111) (174)
Mapu4HY NOTOLM, CBBP3aHU C Bb3HarpamaeHua (41) (20)
finateHn/Bb3CTaHOBEHU AaHbLUU (478) 1662
Jpyryi nnawaHua ot onepaTtusHa geiHocT (1) (39)
HeTeH napuyeH NOTOK OT onepaTMBHa AeHOCT 327 (20)
MHBecTULMOHHA peliHoCT
MNocTbnaenuns ot npoaaxk6a Ha UHBECTULIMOHHU UMOTH 360 8933
MNnawaHua 3a npugo6bMBaHe Ha UHBECTULIMOHHW UMOTH (625) (12 303)
MnawaHe 33 NOKYNKa Ha AbJITOCPOHHN UHBECTULLUM (5) -
HeteH napuueH NOTOK OT MHBECTULUOHHA AeiHOCT (270) (3 370)
®duHaHcoBa geliHoCT
MocTbnieHna No gbATOCPOYHU 3aEMM - 5840
(naiwaHua No AbBArOCPOYHN 3aemu - (1 000)
fnateHu anxsu (196) (1113)
[pyru napMuHy NoTouu oT GUHAHCOBA AeHHOCT : (5) (20)
HeteH napuyeH NOTOK OT PMHaAHCOBA AeHHOCT (201) 3707
HeTtHa npomsaHa B napy U NapuyHU eKBUBANEHTH (144) 317
Napu 1 napnyum ©KBUBANIEHTH B HAYANOTO Ha rogvHara 319 2

flapu U NnapUuYHKM eKBUBAJIGHTH B KpPan Ha roguHaTA 175 319

Cocrasun:
EsreHus MNe€pa—=—"=

Jata Ha cECTaBaHe: 20.04.2021 r.

CbrnacHo AOKNAA Ha HE3aBUCUMUA OAUTC p;aﬂr—’ﬂ;L
3a Kpoy bvarapua Ogut EOO/J]

OAauTOpCKO BpyKecTso ?

UsnbnaHutenen gu
flBop AHrenos.-

Teopru KanoaHos ( F@Cf 146
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Umotu - CAL 5
Unpusupyanes dUHAHCOB OTUET
31 gexemspu 2020 T,

MNoAcHeHMA KbM MHAUBUAYANHUA PUHAHCOB OTYET

1. Uudpopmauusa 3a fQpyKecTBOTO

"Nmotu - C" AL, (Opy*ecTBOTO) e aKUMOHEPHO APYKECTBO, perucrpupaHo 8 Peny6auka Bbarapus no
¢upmeno neno 387 ot 2002 r. Ha CoduiickM rPasCKM Cba CbC CeaanuLe U aapec Ha yrnpasneHue 8
rp. Codua, 6yn. "CumeoHoBCKo WwWoce" N 853, BX. A, oduc 9.

AeviHocTTa Ha [ipyecTBoTO He e 068bp3aHa CbC CPOK MK APYro NPEKPaTUTENHO YCoBHE.

OCHOBHUMAT NpeameT Ha pAeiiHoct Ha [pywectsoTto e: [oKkynka, cTpoex wau ob3asexpaHe Ha
HEeABMKUMM UMOTK € Uen npogaxba, BbTPELHOTbPIOBCKA M BbHLWHOTLPTOBCKA AEWHOCT, TbpProBCKO
NPeACTaBUTENCTBO, NOCPEAHUYECTBO W AreHTCTBO Ha MECTHM W UYYKAECTPaHHU U3MYECKU K
IOPUANYECKN ILA, NPOU3BOACTBO Ha BrUeHN AbpBEHU MaTepuanu, ambanaxkm U onakosKW, U3LENUA
OT AbPBECUHA, KaKTO W BCAKa Apyra TbproBcKa AeWHOCT, He3abpaHeHa OT 3aKOHOAATENCTBOTO Ha
Penybnuka Bvarapus.

Kbm AaTata Ha HacToAwwma MHamusuayaneH GUHaHCOB OTUET aKLMOHEPHUAT KanuTtan Ha "Umotu - C" Al
€ B pasmep Ha 7 194 495 ne.a, pasnpegenen 8 7 194 495 6poa noMmeHHU akuuK ¢ HOMUHan 1 (eauu)
NeBa.

Apy}ecTBOTO e ¢ efHOCTeNEeHHa CUCTemMa Ha ynpasaeHue cbC CbBET Ha AUPEKTOpUTE, KOMTO Kbm 31
Aexkemspu 2020 r. e B CbCTaB:

AiBop BeHumcnasos AHrenos

Jecucnasa byapoHoBa YakbpoBa

Cesepkoon —'bm3a Xonguur AL

[pyxKecTBOTO Ce NpeAcTaBnABa OT U3NBAHUTENHUA gUpPeKTop ABOP AHrenos.
AKUMOHepU, npuTeKasalm Hag 5 % oT KanuTana Ha SPYKeCcTBOTO Kbm 31 aekemspu 2020 r.:
Cesepkoon - 'bm3a Xonguur AL 95,71 %

Kpaliunat cobcTBeHUK Ha Kanutana e Cesepkoon — bmsa XonauHr All, YMUTO MHCTPYMEHTU Ha
cobcTBeHUA KanuTan ce TbprysaT Ha Bbarapckata doHaosa Gopcea.

2. OnucaHMe Ha NPUNOKMMATa CHETOBOAHA NOJIMTUKA
2.1, Basa 3a U3roTBAHE Ha roAULLHUA MHAMBUAYaNeH GUHAHCOB OTYET

UravBnayanHuaT duHaHcos otdyeT Ha [py:KecTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MexayHapoaHuTe
CTahBapT¥ 3a ¢uHaHcoBo oTumTaHe (MC®O), paspaboteHU U nybaukysaHM oT CbBeTa no
MeXayHapoaHu cyeToBogHM cTaHgapty (CMCC) u npuetu ot Esponelickusa cbioz (MCPO, npuetu ot
EC). No cmucbna Ha naparpad 1, Touka 8 orT JdonbaHuTenHuTe pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO, NPUAOHKUM B bBbarapus, TepmuHsT ,MCPO, npuetn ot EC" npeacrasnsasat
MemxgyHapogHuTe cyeToBOgHM cTaHpapty (MCC), npuet B choTBeTcTBMe ¢ Pernament (EO)
1606/2002 Ha Esponeiickus napnameHT v Ha CbBeTa.

FfopuWHKUAT GUHAHCOB OTYET e CbCTaBeH B Ob/ArapckM fesa, KOETO € OTYeTHaTa BajyTa Ha
LpyxecTsoTo. BcuuKM cymu ca npeactaseHu B xunsgu nesa (‘000 ns.) (BKAlouUTENHO CpaBHUTEAHATA
uHdopmauua 3a 2019 r.), 0OCBEH aKO He e NOCOYEHO APYTO.



Umotn - CAQ 6
Usausnayanens GUHaHCOB oTyeT
31 pexkemspu 2020 .

FOANWHUAT GUHAHCOB OTHET € CbCTaBEeH MPM CrasBaHe Ha NPUHUMNA Ha AEedCTBaWO npeanpuaThe u
KaTo Ca B3eTW NpeABuA Bb3MOXMHUTE edeKTn OT NPOALANKABALLOTO Bb3AEMCTBUE Ha NaHaemuaTa oT
kopoHasupyc Covid-19.

B bBbsarapua HanoxeHuTe npoTMBOENMAEMUOAOMMUHM Mepku npes 2020 r.,, gosegoxa Ao
[E30praH13alma 8 NMOYTU BCUYKM CEKTOPU Ha MKOHOMMWMECKUA HMBOT B CTpaHaTa, BKAOUMTENHO B
chepata Ha onepupaHeTo ¢ GUHAHCOBU UHCTPYMEHTU. OCHOBHaTa AeNHOCT Ha [pyecTsoTo He Belue
NPAKO 3acerHaTa U BbL3NPENATCTBaAHa OT BbBEAEHUTE MNPOTUBOEMUAEMUYHU MEPKU C pelleHus U
3anoBeju Ha OTTOBOPHUTE AbPHKaBHU MHCTUTYUUM,

B Te3u ycnosua PHbKOBOACTBOTO CUMTA, Y€ Bb3 OCHOBA Ha HanpaBeHWTE MPOTrHO3U 3a ObaeLoTo
pasBuTMe Ha [IpyXecTBOTO U NpeanpuUeTUTE MEPKM, KakTo U Nopaay NPoAb/KaBaulata $uUHaHCOBa
nogkpena ot cobCTBeHUUMTE, Lie ycnee Aa MpOAb/IKM CBOATa AeHOCT W fa noracAsa CBOWTE
3agbmKeHna, 6es ga ce npopasat akTUBU U 63 Aa ce Npeanpuemar CbiLecTBEHU NPOMEHM B Herosata
JeliHocT. PBbKOBOACTBOTO HOCWM OTFOBOPHOCT 33 CbCTaBAHETO M AOCTOBEPHOTO NpejcTaBAHe Ha
uHbopmaumnaTa B HacToawma UHaueuayaneH GrMHaHCOB OTHeT.

PUHAHCOBMAT OTHYET € MHAMBMAYaNeH, Tbi Kato [pyKecTBOTO € WM3NON3Bano 0csoboXaasaHeTo
OT KOHcoAuMpauma cbrnacHo MC®O 10 ,KouconmpupaHu ¢uHaHcoBM otyeTW”, naparpad 4 u
yn. 32 oT 3aKoHa 3a cyetosopcTBoTO. KpalHuatr coberBeHuk ,CeBepkoon — Mbm3sa Xongudr” Al
M3roTBA KOHCONNAMpPaHu GUHAHCOBK OTYETU 33 NYBAUYHO NON3BAHE, OTFOBAPALLM Ha U3UCKBAHUATA Ha
MexayHapoAHWUTe CTaHAAPTU 33 PUHAHCOBO OTYMTaHe. AAPechT, Ha KOWMTO Te3n KOHCOMMAMPaHWu
$unHaHCOBM oTuyeTH Mmorat fa 6baat noaydenu, e rp. Codus, 6yn. CumeoHoBCKO woce Ne853 Bx. A,
oduc9.

3. fpomeHu B cHeTOBOZHATA NOAUTHKA
3.1. HoBu craHaapT, UsmeHeHUA K pasAcHeHua Kbm MCPO, KouTo BAM3aAT B cuMaa oT 1
fAIHyapu 2020 .

JPpYyHecTBOTO e NPUNOKUAO CNeAHWUTE HOBU CTaHAAPTU, M3MEHEHUA U Pa3ACHeHUAa Kbm MCOO,
paspabotenHn u nybaukysaHu oT CbBeTa MO MEXAYHApPOAHW CHETOBOAHWM CTaHAAPTHM, KOMTO ca
3a4b/KUTE/IHU 3a NpunaraHe OT FOAUWHWA nepuos, 3anodsaw, Ha 1 aHyapu 2020 r., HO HAmaT
CblLECTBEH edeKT OT npuaaraHeTo UM BbPXY PUHAHCOBUA pesynTaT U GUHAHCOBOTO CbCTOAHUE Ha
ApykecTsoTo:

e MCC1u MCC 8 (M3meHeH) - [lepuHMUMA Ha CbLLECTBEHOCT, B cuaa oT 1 anyapu 2020 r., npuety
oTEC

¢ M3meHeHunAa Ha pedepeHumnUTe Kbm KoHuenTyanHa pamka 3a puHaHCOBO OTYUMTaHe B cuna ot 1
aHyapu 2020 r, npuetn oT EC

e MC®O 3 (usmeneH) — Onpepenerue 3a busHec B cuna ot 1 aHyapu 2020 r., Bce oLwe He e
npuet oT EC

e l3meHeHusa Ha MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHUTE JIMXBEHU NPOLEHTH,
8 cuna ot 1 anyapu 2020 r., npretn ot EC

e M3meHeHua Ha MCOO 16 HamaneHus Ha HaemuTte, cBbp3aHu ¢ Covid-19, B cuna ot 1 toHK
2020, npueTt oT EC



Umotu - CAL 7
Wnausuayanex GUHaHCOB OTUET
31 pexemspu 2020 .

3.2. CraHAapTH, U3MEHEHUA U Pa3ACHEHUA, KOUTO BCE OLEe HE Ca BNe3Nu B CUna U He ce
npuaarar oT no-paHHa Aata oT [lpy)KecTBoTo

Kvm partata Ha ofobpenue Ha Tosu UHgusmayaned puHaHcoB oT4eT ca Ny6AMKYBaHWM HOBW CTaHAAPTH,
N3MEHEHUA U PasACHEHMA KbM CbLLECTBYBALLW Beye CTaHAapTW, HO He ca BNe3nu B cuia UK He ca
npuetu ot EC 3a puHaHcoBaTa roauHa, 3anousalla Ha 1 aHyapu 2019 r., U He ca 6UAU NPUAOKEHUN OT
no-paHHa parta ot [pyxecTBoto. He ce o4akBa Te Aa MmaT cbliecTBeH edeKT Bbpxy ¢UHaHcoBUTE
OTYEeTU Ha [lpyKecTBOTO. PHKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTM U U3MEHeHUa Aa 6baat npuetm B
CHETOBOAHATa NMoAUTUKA Ha [lpy)KecTBOTO Npe3 MbpPBUA Nepuoa, 3ano4BaLl, caed AataTa Ha BIM3aHETO
UM B cuna.

lpomeHuUTe ca CBbP3aHU CbC CNeaHUTe CTaHOAPTH:

e U3meHeHusa B MCC 1 lNpeacTasaHe Ha duHaHCcoBUTE oTUeTU: KnacudmKauma Ha nacusuTe KaTo
TEeKYLM M HeTeKylu, B cuna oT 1 aHyapwm 2023 r., BCce owe He e npuet oT EC

s  U3ameHeHuna 8 MCOO 3 BusHec Kombunauun, MCC 16 UMmoTH, MaLumHKU U CbopbXeHua, MCC 37
MNpoBu3uKn, yCNOBHKU NAcCUBU U YCNOBHWN aKTUBK, B ckna ot 1 aHyapu 2022 r., Bce oule He ca
npuetn ot EC

¢ [oaunwHu nogobpeHua 2018-2020 r. B cuna ot 1 aHyapu 2022 r., BCe ouwe He ca npueTt oT EC

e MameHeHuAa Ha MCPO 4 3actpaxosaTenHu O0rosopu - otnaraHe Ha MCPO 9, 8 cuna ot 1
AHyapu 2021 1., Bce otie He ca npuetu ot EC

e U3meHeHus Ha MCPO 9, MCC 39, MCDO 7, MCDO 4 u MCPO 16 Pedopma Ha nuxeseHUTe
nokasatenu - ®asa 2, 8 cuna ot 1 AHyapu 2021 r., Bce owwe He ca npuet ot EC

e MC®O 14, 01cpo4eHn CMeTKU NpK peryampany uenn” B cuna ot 1 aHyapu 2016 r., Bce owe He
e npuet oTEC

o  MC®HO 17 ,3acTpaxosaTtenHu gorosopu” B cuna ot 1 aHyapu 2023 r., Bce owe He e npueT oT EC
3.3. Mpunoxuma mepHa 6asa

HacTtoAawuAT nHansuayaneH roguLLieH ¢MHaHCOB oT4yeT e U3roTseH NpY Cna3BaHe Ha NpUHLUNE Ha
UCTOPUYECKATA LeHa, MO,CI,VI(bVIIJMpaH 8 onpepeneHun cnyvyan C NpeoueHKaTa Ha HAKOW aKTuBu YU
nacmBn A0 TAXHaTa cnpaBegsuBa CTOHOCT KbMm KpaA Ha OTYEeTHMA nepuos, LOKOAKOTO TOBa Ce
U3NCKBa OT CbHOTBETHUTE CYETOBOAHW CTAHOAPTH U Ta3u CTOMHOCT MoOXe fa 61=p,e A0CTOBEPHO
yctaHoBeHa. Bcuuku l'IO,D,OGHVI OTKNAOHEeHUA OT NPpUHUKMNE Ha UCTOpUYeCKaTa ueHa Ca NOCo4YEHU npu
onoBecTABaHe Ha CHEeTOBOAHATa NOJUTUKA Ha CbOTBETHUTE MecCTta MO-HaTaTbK.

4, CueTOoBOAHA NONUTUKA
4.1. O6Wwu NnpuNoKeHUA

Haii-34auumuTe CYETOBOAHW MONWUTUKKM, MpPUAEraHW nNpu M3FOTBAHETO Ha To3u WHAaMBMAyaneH
$UHAHCOB OTYET, Ca NPeACTaBeHU No-40AY.

NHauBuayansmnatT GUHAHCOB OTYET € U3TOTBEH NPU CNa3BaHe Ha NPUHLMNKUTE 33 OLleHABaHE Ha BCUYKU
BMAOBE aKTMBW, Macusu, Npuxoan WU pasxogu cwvraacHo MC®HO. basuTe 3a oueHKa ca OnoBecTeHu
nogpoBHO MO-HaTaTbK B CYETOBOAHATA NOJIMTUKA KbM WHAMBMAYyanHUA WUHamsugyaneH GuHaHCOB
OTyYeT.




Umotn - CAL 8
Unpusuayaner GUHaHCOB OTIET
31 pnexemepu 2020 1.

CnepBa aa ce oTbenexu, Ye Npu USrOTBAHETO Ha NPeACTaBeHUs MHAUBUAYaneH GpUHaHCOB OTYET ca
U3NO/I3BaHU CHETOBOAHW OLEHKU W [ONYCKaHWA. Bbnpeku ue Te ca Basupandn Ha uHdopmauus,
npefocraBeHa Ha PbKOBOACTBOTO KbM flaTaTa Ha W3roTBAHE Ha MHAMBUAYanHUA GUHAHCOB OTUeT,
peanHuTe pesynTati MoraT Aa ce pasnMuaBar OT HanpaseHUTe OLEHKU U 4OMYCKaHUA.

4.2. MNpepcrasaHe Ha UHAUBUAYANTHUA GUHAHCOB OTYeT

UHanBMAYaNHUAT QUHAHCOB OTYET e npeAcTaBeH B CboTseTcTBMe ¢ MCC 1 ,MNpeacrassaHe Ha
$uHaHcoBn oTueTn”. [lpyKecTBoTO NpeAcTaBa UHAMBUAYaNHUA OT4eT 3a neuyanbata uaum 3arybarta u
Apyrus sceobxsateH 4OX04 B e4UHEH OTUeT.

B MHauBuayanHua otyeT 3a GUHAHCOBOTO CLCTOAHWE Ce NPeACTABAT ABa CPaBHUTENHU Nepuoja,
KoraTto [lpyecTBOTO npuaara CHeTOBOAHA NONUTUKA PETPOCNEKTUBHO, NPEU3UUCAABA PETPOCIEKTUBHO
NosnLMKU BbB PUHAHCOBUA OTUET; UM NpeKNacuduLMpa MO3nLMKU BbB GUHAHCOBUA OTYET U TOBA MMa
cbllecTBeH edekT sbpxy MHbOpMaumaTa B MHAMBUAYANHUA OTYET 33 PMHAHCOBOTO CHCTOAHUE KbM
HayasioTo Ha NPEAXOAHUA NepUoa.

4.3.CyeToBOAHM NPEANO/NIOKEHUA U RPUBANZUTENHN CHETOBOAHM OLLEHKHU

MpunaraHetro Ha MCC u3nckBa OT PbKOBOACTBOTO Ha [lpY)KeCTBOTO [a HamnpaBW HAKOM CUETOBOLHU
NPeAnoNOKEeHNA U NPUBAUSUTENHU CHETOBOAHN OLEHKW NPU USTOTBAHE Ha FOAMWIHUA MHAUBUAYANEH
dUHaHCOB OTYET U MpU onpepensHe Ha CTOMHOCTTAa HAa HAKOM OT aKTMBUTE, NACUBUTE, MPUXOSMTE,
pasxoamTe W YC/IOBHUTE aKTUBM M MNacuBU. BCUYKK Te Ca U3BbpPLLEHU Ha OCHOBAaTa Ha Hall-gobpata
npeLeHKa, KOATO € HanpaseHa OT PbKOBOACTBOTO KbM AaTaTta Ha M3roTBAHE Ha WHAMBUAYaJHUA
$GUHAHCOB OTYeT.

4.4.PyHKUMOHaNHA BaNyTa U BanyTa Ha NpeacTasaAHe

®yHKUMOHaNHaTa BanyTa Ha [Ipy)KecTBOTO € Ba/iyTaTa, B KOATO C& M3BbPLIBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO e perucrpupaHo. ToBa e ObArapcKUAT NeB, KOKWTO CbrAacHO MECTHOTO
3aKOHOAATEeNCTBO € € PUKCUPaH Kypc KbM €BPOTO NpM CboTHoWweHue 1 espo = 1.95583 ns. Mpu
MbpBOHA4YaNHO NpuU3HaBaHe, CAeNKa B YyXKAeCcTpaHHa BanyTa ce 3anvcea BbB QyHKLMOHANHATA BanyTa
KaTo KbM CymarTa B YyXAecTpaHHa BanyTa ce npuaara 06MeHHUAT Kypc KbM MOMEHTA Ha CAenKaTa unu
cvbuTherto. MapuyHUTE CpeACTBa, BIEMaHUATA U 3a4b/KEHUATA, AEHOMWUHUPAHWU B YyKAECTPaHHA
Ba/NyTa Ce OTYuTaT BbB GYHKLMOHANHATA BanyTa KaTo ce ripuaara obmeHHMA Kype, nybaukysaH ot BHB
3a BCeKu paGOTeH' peH. Kbm 31 aekemspu Te ce oueHABaT B ObArapckn nesa, KaTo ce MU3NOAN3Ba
3aKknounTenHUA obmeHeH Kypc Ha BHB kbm pataTta Ha MHguenayanHna duHaHcos otuyer. Epextute oT
KYpCOBUTE pa3/INKK, CBbP3aHU C YPEKAAHETO HA CALMKU B YyXKAeCTpaHHA BanyTa, AW OTYUTAHETO Ha
CAENKY B UyXKAecTpaHHa BanyTa Nno KypcoBe, KOUTO €a Pas/InyHU, 0T Te3u, MO KOUTO MbpPBOHAYaMHO ca
6unu npusHatu, ce BKAUBAT B WHAMBMAyanHua oTdyeT 3a nevanbata wnm sarybata v apyrus
BceoOXBaTeH AOXOA B Nepuofa Ha Bb3HMKBAHETO WM. Banytata Ha npepcTaBaHe BbB GUHAHCOBUTE
OTYETH Ha [lpYyKEeCTBOTO CbLUO & 6bArapCcKUAT Nes.

4.5.epuHuNA ¥ OLEHKA Ha enemMeHTUTe Ha UHAuBMAYyanHMA OTYET 3a PUHAHCOBOTO
CbCTOAHUE

45.1. [OobaroTpaiAHu maTepuanHU aKTUBU

[vnrotpaiiHuTe MmaTepuanHu aKTMBM Ce OLEHABaT MbPBOHauyanHo no cebecToliHOCT, BKAWYBalWA
LeHaTa Ha npuaobusaHe, KaKTO U BCUUKU NPEKM Pasxogu 3a NPUBEXOAHETO Ha aKTMBa B paboTHO
CbCTOAHME.

MocneaBawloTto oueHABaHe Ha ,D,'bﬂFOTpaﬁHMTe mMmaTepuanHn aKTMBMU CE€ MU3BbPLWBaA NO LUEHA Ha
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npuaobusaHe, HamaneHa C HaTpynaHWTe amopTusaumMu W 3arybu oT obesueHka. HanpaseHute
o6e3leHKK Ce OTYMTAT KaTo Pasxof M Ce NpU3HaBaT B MHAMBUAYANHWA OTYeT 3a nevyanbata wnw
3arybata v Apyrua BceobxsaTeH JOXO0Z 32 CbOTBETHMA NEPUOA,

Mocnepsalwmre pasxosnu, CBbP3aHW C onpejeneH akTuB, ce MpubaBaT KbM GanaHcoBaTa cyma Ha
aKTUBa, KOraTo e BEPOATHO [lpyKeCcTBoTO Aa UMa UKOHOMUYECKM MON3Y, HAABMLIABALILW MbPBOHAYANHO
OoLieHeHaTa ePEeKTUBHOCT Ha CbLUECTBYBaLMA aKTUB. BCUYKM Apyrv nocneaBally pasxoau ce NpusHasar
3a pa3xof, 3a Nep1oa, B KOITO ca HanpaBeHu.

L f

OcraTbyHaTa CTOMHOCT U MOME3HUAT XUBOT Ha UMOTU, MALUMHU U CBOPBXKEHUA Ce NpeueHAaBaT oT
PHKOBOACTBOTO KbM BCAKA OTYETHA AaTta U MPU YCTaHOBABAHE HA 3HAYUTENIHW OTKNOHEHMS crpamo
GBAELLLMTE OYaKkBaHUA 3a CPOKa Ha U3MOJI3BAHETO HA aKTUBUTE, ChLUMAT CE& KOPUTMPa MEpPCreKkTUBHO..

AMOpTVIBaLIMﬂTa Ha ,D,'b]'erTpaﬁHMTe maTepuasHU aKTUBU Ce M3YUCNABA, KaTo ce M3NOoN3Ba JIMHENHUAT
METOZL BbpXy OUeHEeHUA NoJsie3eH XUBOT Ha OTAEAHUTE IPyNK aKTUBU, KaKTO cnehsa:

e crpagm-25r.

& KOMMIOTPU, KOMNIOTBPHO 0bopyaBaHe u codpTyep -2 T.
® MpPeBO3HU CPeACTBa- 4.

®  CTONaHCKW MHBEHTap W Apyry -7 T.

AMOPTU3MPAHETO Ha aKTWBUTE 3ano4yBa OT Mecela, CNepBalll, Meceua Ha NpUaobUBaHETO Ha aKTUBa
WNM BbLBEXAAHETO MY B eKCnaoatauusa. T1ONe3HUAT MBOT MO TPynNuM aKTuBU e cbhobpaseH C
¢u3nyeckoTo usHocBaHe, cneuudukata Ha obopyasaHeTo, BbaewmTe HamepeHua 3a ynoTpeba u ¢
npeanosiaraemMoTo MOpasiHO OCTapABaHe.

Nevanbata uav sarybata oT npopaxbata Ha UMOTH, MAaLIMHW M CbOPBKEHUA Ce Onpelens Kato
pasnuKa mexay nocrbhieHnsTa oT npogarkbara U BanaHcoBaTa CTOWHOCT Ha aKTUBA M Ce NPU3HaBa B
UHAWMBUAYaNnHUA OTYeT 3a nevanbata uau 3arybata u gpyrua Bceobxsated Aoxog Ha pea ,Mevanba/
(3ary6a) ot npoaa6a Ha HETEKYLLM aKTUBK”.

4,5.2. WHBeCTULMUOHHU UMOTU

Opy)KecTBOTO OTUMTA KaTO MHBECTULMOHHM MMOTM 3eMA M Crpaju, KOUTO ce AbpxaT 3a
nonydasaHe Ha NpPUXOAM OT Haem W /MAM 3a yBEAMYEHME Ha Kanutana, No Mojena Ha
cnpasegnuBsaTta CTOMHOCT.

MHBECTULMOHHNTE UMOTU Ce OLLeHABAT MbPBOHAYaNHO No ce6ecToMHOCT, BKAIOYBALLA NOKYRHaTa
UeHa W BCAKaKBU pa3sxodu, KOMTO Ca MPAKO CBbP3aHM C MHBECTMLMOHHUA MMOT, Hanpumep
XOHOpPapu 3a NPaBHU YCAYTW, JaHBLUU NO NPEXBBLP/ISHE HA UMOTa M ApYrv pasxoau no caenkaTta.

UHBECTUUMOHHUTE MMOTU Cce npeoueHABaT Ha roguwiHa 6asza M ce BKAKYBaAT B MH,EI,MBM,B,\/BIIHMR
OT4yeT 3a d)MHaHCOBOTO CbCTOAHWE MO cnpasea/IuBUTE MM CTOWHOCTU. Te ce onpenenat oT
He3asucumi oueHuTenm C I'lpOdDECVIOHaJ'IHa KBaﬂMd)I/IKaLI,MH W 3HaduTeneH npo¢ecm0HaneH onnuT B
3aBUCUMOCT OT XapaKTepa U MeCTOHaX0OXXAEHUETO Ha MHBECTULMOHHUTE UMOTH, 6a3wpaﬁ|-w| Ce Ha
AOKa3aTe/ICTBa 3a Na3apHUTE YCN0BUA.

Bcaka nevanba wam saryba ot npomsAHa B cnpaBeaaAMBaTa CTOMHOCT UAM OT Npoaaxba Ha faneH
WHBECTULMOHEH MMOT ce NpusHaBa HesabasHO B neuanbata wanm 3ary6ata Ha peg ,Pesyarar or
onepaumu ¢ UHBECTULMOHHU MMOTK”,
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4.5.3. Jlu3uHru
CueToBOAHA NOAUTHKA, NPUAOKMMA OT 1 AHyapu 2019 r.

3a HoBuTE AOrOBOPM, CKNlOUEHM Ha Unu cneA 1 aHyapu 2019 r. [lpyecTBOTO NpeueHABa Aanu AafeH
AOroBop e UAK CbAbPIKA MBKHI. JIMIUHIBLT ce onpesena Kato ,A0roBOp MAW YacT OT AOTrOBOP, KOIMTO
npejocTaBA NPaBoTO Aa Ce M3non3sa akTuB (6asOBMAT aKTMB) 3a ONpPenENeH Nepuos OoT sBpeme B
3amAHa Ha Bb3HarpaxgeHue.” 3a Ja NPUIOKM ToBa onpepenieHwe, [lpy)KecTBOTO M3BbpLUBA TPU
OCHOBHU NpeueHKu:
® [anu A0rOBOPBT ChAbPKA UABHTUPUUMPAH aKTUB, KOITO UM € U3PULUHO NOCOYEH B A0r0BOPa,
WM e NOCOYEH No NogpasbvpaHe 8 MOMEHTa, KOraTo akKTUBBLT Bbde npefocTaseH 3a noJ3BaHe
e [Ipy}KeCTBOTO MMma MpaBoOTO Aa MOJIy4aBa MO CbUECTBO BCUYKM MKOHOMMYECKM MOA3U OT
U3NON3BAHETO HAa aKTUBa Npe3 UeNua nepuos Ha NoN3BaHe, B paMKUTE Ha OnNpeaeneHus
o6xBaT Ha NPaBOTO My Aa U3MON3Ba aKTUBa CbINACHO AOroBopa
* [lpy)kecTBOTO MMa Mpaso A3 PbKOBOOU M3MO/M3BAHETO HA WAEGHTUOUUMPAHWA aKTUB npes
Lenua nepuog, Ha nonssaHe.

[py}KecTBoTO oueHABa Aanu “Ma NPaBOoTo Aa PbKOBOAM ,KaK U C KaKBa LIen” e ce U3Non3sa akTUBbLT
npes uenus nepuoa Ha nonssaxe.

OueHABaHe U NpU3HaBaHe Ha IU3UHT OT APYXKeCTBOTO KaTto AU3UHronoayvyaren

Ha HavanHaTa Aata Ha NM3MHroBMA Joroeop JpyKecTBOTO NpU3HaBa akTWBa C NPaBO Ha FMO/M3BaHE U
nacvea No IM3KHra B oTYeTa 3a PUHAHCOBOTO CHCTOAHWUE. AKTUBBT € NPABO Ha NO/3BaHe ce OLeHABa M0
ueHa Ha npuaobusaHe, KOATO Ce CbCTOM OT pasmepa Ha MbpPBOHayanHaTa OLEHKAa Ha Nacusa no
NIN3WHra, MbPBOHaYaHUTE NPEKU PasXoaM, U3BBPLIEHU OT [lpyKecTBOTO, OLEHKA Ha PasxoauTe, KOUTO
NU3MHIOMONYYATeNAT We Hanpasu 3a AeMOHTaX M MPemecTBaHe Ha OCHOBHMA aKTMB B Kpas Ha
NU3UHTOBMA [OTOBOP U BCAKAKBU NUSUHIOBU MAallaHWUA, HaNpaBeHW NpeauM Jatata Ha 3anoyBaHe Ha
NU3UHIOBUA JOroBop (MUHYC NOAYYEHUTE CTUMYAU NO NU3UHFA).

[ py)XecTBOTO amoOpTM3MpPa aKTMBa C NPABO Ha NOA3BaHE NO JIMHEeRHNA MeTog, OT JaTaTa Ha 3aroyBaHe
Ha IM3UHra A0 No-paHHaTa OT ABeTe JaTW: Kpas Ha MOJIe3HMA XKMBOT Ha aKTMBa C NPaBoO Ha Nosa3BaHe
WU U3TMYaHE Ha CPOKA Ha /IM3UHIOBUA JOTOBOP. [PYHKECTBOTO CbWO Taka Npernexaa akTUsBuTe C
npaso Ha Non3saHe 3a 06e3LeHKa, KOraTo TakMBa UHAWKATOPW CbILECTBYBAT.

Ha HauanHaTa Aata Ha IM3UHrOBUA JOTOBOP [ PY:KECTBOTO OLEHABA NAacKBa Mo JIM3MHIA MO HaCTOALLaTa
CTOMHOCT Ha JIM3UHIOBUTE NJALAHWA, KOWUTO HE Ca W3NAATEeHW KbM Tasu Aata, AMCKOHTUPaHWU ¢
NUXBEHWA MNPOLEHT, 3a/N0XEH B AU3UHTOBWUA JOrOBOP, aKO TO3M MPOLEHT MOXKe A3 Obae
HenocpeAcTBEHO onpeaeneH unu AudepeHumuanHua NIMXBEH NPOUEHT Ha [ py»ecTBOTO.

3a pga onpepenu gudepeHUMaNHUA NUXBEH MPOLEHT, [pysKecTBoTo:
®  13M0/13Ba, KOraTo € Bb3MOXKHO, NPUNOKUMWUAT IUXBEH NPOLEHT OT NOCAEAHOTO PUHAHCUPaHe
OT TPETU CTPaHW, KOPUIMPaAH C Len Ja 0TPasu NPOMeHRKUTe B YCN0BUATA 3a dUHaHCUpaHe, KouTo
Ca HacTbLNUAM Cneg ToBa NocnesHo GUHaHCUMpaHe; uan
® 13MOA3Ba JIMXBEH MPOLEHT, CbCTOAW, ce OoT 6e3pUcKoBUA NMXBEH NPOLEeHT U Haabaska
oTpasABalia KPeAUTHWA PUCK, CBbP3aH C [pYHKecTBOTO M KOPUIMPaH AOMbJHUTENHO Nopagu
cneuypuUHUTE YCNOBUSE Ha JIU3UHTOBUA [OFOBOP, B T.M. CPOK, AbPiKasa, Banyta u
ob6esnevyeHus.
JIu3uHrosuTe nAalaHuA, BKAOYEHW B OLLEHKAaTa Ha JIM3MHIOBOTO 3afib/ieHWe, Ce CbCTOAT OT
duKcUpaHy NAalaHUA (BKAIOYUTEAHO MO CbLLECTBO GUKCUPAHKM), NPOMEHIMBU NAalLlaHKA Bb3 OCHOBA
Ha WMHAEKC WAKW MPOLEHT, CYMU, KOMTO Ce O4YakBa fga 6bAaT Ab/BKUMKU OT AU3MHIONOAYYaTens no
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rapaHuumuTe 3a OCTaTb4Ha CTOMHOCT W NAALaHKA, MPOUSTUYALLM OT ONLMK, aKO € AOCTaTLYHO CUFYPHO,
ye [Ipy:KecTBOTO LU YNPaXKHU Te3U ONLUK.

Cnep HavanHaTa pata NacuMsbT MO IM3UHIA Ce Hamanaga ¢ pasmepa Ha U3BbpLIEeHUTe naailaHua U ce
yBe/AnYyasa c pasmepa Ha auxsata. [MacuB®T NO AM3UHTa ce npeougHABa, 3a Aa O0TPasu NpeoLeHKnTe
U N3IMEeHeHnATa Ha NU3UHTOBUA AOrOBOP MM Aa OTPasn KopurupaHute d)MKCMpaHM no CoubllecTBo
NU3UHIFOBU NNaLlaHUA.

Korato 3apbisKeHWeTo 3a JIM3UHT ce npeouegHaBa, CbOTBETHATA KOpPEeKUUA cCe OTpasaBa B aKTUBA C
NnpaBo Ha nos3BaHe Uaun ce nNpusHaBa B neyan6ara unm 3ary6aTa, ako HanaHcoBaTa CTOMHOCT Ha akTuBea
C NpaBO Ha NOA3BaHe BeYe e Hama/sieHa A0 HyAa.

[JpyxecTBoTo € M36panc Aa OTYUTA KPAaTKOCPOUHUTE JIN3UHFOBU AOTOBOPU W NUSUHra Ha aKTUBU C
HUCKa CTOWHOCT, KaTo M3N0/3Ba NpaKTUYecKUTe Ob6NeKueHud, NpesBUAEHM B cTaHaapTa. Bmecto
npu3HaBaHe Ha aKTMBM C NPaBO Ha f0A3BaHE W 33b/KEHUA MO JIM3UHIOBM AOrOBOPW, NNaliaHMATa
BbB BPb3Ka C TAX Ce NpU3HaBaT KaTo pasxog B nevanbara unu sarybata no SIMHERHUA METOZ, 3a CPOKa
Ha NM3UHIOBUA 4OrOBOP.

B oTtueta 32 d)MHaHCOBOTO CbCTOAHWE, AKTUBUTE C MpPaBO Ha NON3BaHE Ca BKAOYEHU B UMOTH, MALLUHU
U CbOpbXEeHUA, a 3aAb/KeHUATa No JIMSUHIOBU AO0TOBOPM €2 BK/IOYEHU B TbProBCKU U ApYyrU
3a4bXKeHUA.

OnumuTe 3a yab/KaBaHe W NpPEKpaTABaHe ca BKAOYEHW B JOTOBOPU 3a HaeMW Ha MMOTU W
obopyaBaHe 8 ApywecTBoTo. Te ce M3N0/3BaT 33 yBe/AMYaBaHe Ha ONepaTMBHATa bBKaBOCT MO
OTHOLIEHWE Ha YNPaBAGHUETO Ha aKTUBWTE, M3MON3BAHW B OfnepauMuTe Ha ApYHKecTBoTo. NoBeyeTo
npUTeXaBaHU ONuMM 3a YALAKABAHE U NPEKPATABAHE CE YNPaXKHABAT CamMo OT APYIKECTBOTO, a He oT
CbOTBETHWUA IM3NHIoAaTeN.

OTuMTaHUTE MM3UHTOBU Ha [OrOBOPU Ha [PYIKecTBOTO Ca KPaTKOCPOUYHU (CbC CPOK A0 1 roaunHa), Kato
Jpy}KecTBoTo e npueno aa ce Bb3N0A3Ba OT U3KAIOYEHMETO 3a NMpU3HaBaHE Ha aKTMB C Mpaso Ha
nonssaHe 8 cboTBETCTBME ¢ MCOO 16.

CueroBogHa NOAUTUKA, NpUNoKKMa Ao 31 aexkemspu 2018 .
MNpu ausuHrononyvarens

B cboTBeTCTBME C M3UCKBaHMATA Ha MCC 17 ,JlMsuHr” npasata 3a pasnopexgaHe ¢ aKTuea ce
NPEXBbPAAT OT AU3UHIOAATENA BbPXY JIU3MHIONOAYUYATENA B CAyYauUTe, B KOMTO NU3UHIONOYyYaTeNaT
NOHACsA CbLUECTBEHUTE PUCKOBE W U3roau, NPOU3TUYALLM OT COBCTBEHOCTTA BbPXY HAaeTUA aKTUB.

Mpu cknouBaHe Ha AOrosop 3a $UHAHCOB JIUUHT aKTUBLT Ce Mpu3HaBa B OTYeTa 3a GMHAHCOBOTO
CbCTOAHME Ha AM3UHIONOAYYATENA MO NO-HUCKaTa OT ABETe CTOMHOCTU — CNpaBeA/IMBaTa CTOMHOCT Ha
HaeTUR aKTMB U HacToALLaTa CTOMHOCT Ha MUHUMANHWUTE AU3UHIOBYU NAALLAHMA MAKOC HenpeasUaeHu
nAalWaHKa, ako MMa TakuBa. B oTyeTa 3a $MHAHCOBOTO ChCTOAHME Ce OTpPa3fBa U CbOTBETHOTO
3agb/iKeHUe Mo GUHAHCOB JIM3UHF, HE3aBMCMMO OT TOBA Aa/nM YacT OT JIM3UHIOBMTE MallaHua ce
Ob/KaT aBaHCOBO NPY CK/IOYBaHE Ha Z0roBopa 3a GUHAHCOB U3UHT.

Brnocnegctene NU3MHIOBUTE NAALLAHMA CE Pa3npefenaT mexay GUHaHCOB pPas3xon, U HamaseHue Ha
HenNaTeHoTo 3agb/iKeHne No GUHAHCOB NNU3UHT.

AKTUBUTE, NpuAoOUTU NpU ycnoBuATa Ha (PUHAHCOB JIM3UHT, Ce aMOPTU3MpaAT B CLOTBETCTBUE C
U3ncKBaHuATa Ha MCC 16 ,MmoTH, MalMHKU U cbopbkeHua” uan MCC 38 ,HematepuanHu aktusu”.
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JNluxeeHata uvacT OT JIM3MHIOBaTa BHOCKA NPeACTaBNABA NOCTORHEH MPOUEHT OT HEnoraceHoTo
334b/KEHNE W Ce Npu3HaBa B nevanbarta uam 3arybata 3a Nepuoa Ha MM3UHIOBUA AOTOBOP.

Bcuuku ocraHanu AU3UHIOBW JOrOBOPU Ce CHMTAT 3a onepaTUBHM AU3UHIOBU Jorosopu. MNaawaHuaTa
1o oneparuseH NU3UHIOB AOrOBOP Ceé NpPU3HaBaT KaTo pasxXxogu no NMHENHUA MeToy, 3a CPOKa Ha
cnopasymeHueTo. Pasxoaurte, cB8bp3aHN € ONEPaTUBHUA NUSUHT, Hanp. pasxoan 3a nogapbXKa WU
3aCTPaxoBKH, Ce NPn3HaBsaT 8 neyanbara unu 3ary6a'ra B MOMEHTA Ha Bb3HUKBaHETO UM.

4,5.4. WuBecTUUMM B AbLUEPHM ApYKecTBa

JblWepHU NpeanpuaTUA ca BCUYKM NPeANPUATAA, KOUTO Ce HamupaT Noj, KOHTPoaa Ha [ipyKecTsoTo.
Hanuue e KOHTPoA, KoraTo [IpY:KeCTBOTO € M3N0MEHO Ha, WAK MMa npasa BbpXy, NPOMEHAMBaTa
Bb3BPbLLAEMOCT OT CBOETO ydacTUe B NPEeANPUATUETO, B KOBTO @ MHBRCTUPAHO, U MMa Bb3MOXHOCT Aa
OKaXe BbL3LENCTBME BBPXY TasuM Bb3BPHILAEGMOCT MOCPEACTBOM CBOWTE NPaBOMOWMA BbpXY
NpeanpuATMETO, B KOETO & MHBeCcTMpaHo. B uuausuayanHua ¢uHaHCOB oTyYeT Ha JlpyXecTsoTo,
WHBECTULIMUTE B AbLLEPHU NPEANPUATUA Ce OTYUTAT Mo cebecToHOCT.

[py)KecTBOTO npu3HaBa AMBUAEHT OT ObLEPHO NMpeanpusTUe B neyanbarta unu sarybaTa B cBOWUTE
WHAWBMAYaNHU GUHAHCOBM OTYETH, KoraTo 6bae ycTaHOBEHO NPaBOTO Aa NoAYYM ANBUAEHTA.

4.5,5. [Mapu v napUYHU eKBUBANEHTU

flapuuyHuTe cpeactea M eKBUBAIEHTH BKIOUBAT KacOBUTE HaMUHOCTM, pasnnalarenHuTe CMeTKU U
jenosutute B 6aHKU. MapuuHWUTe CpeAcTBa B JieBa Ca OLEHEHWU MO HOMMHA/NHAaTa UM CTOIHOCT, Ha
NapuyHUTE CPeaCTBa, AeHOMUHMPAHU B YyXKAECTPaHHa BanyTa- [o 3aK/I04nTEeNHUA Kypc Ha BHB Kbm
31 neKeMBpU Ha CbOTBETHATa roguHa.

3a uenuTe Ha CbCTaBAHETO Ha MHAMBMAyaﬂHMﬂ OTHET 3a NapuvHUTE NOTOLLU:

®  NApUYHUTE MNOCTBNAGHWUA OT KAMEHTM WU NapUYHUTE NAAWAHMA KbM  A0CTaBuUMLM  Ca
npegcraBeHn 6pyTHO, ¢ BkatoueH A0C (20%);

® WXBUTE NO NPEAOCTAaBEHW KPeAWTU Ha AbLUEPHO APYKECTBO Ce BKAOYBAT KaTO NOCTbNAEHMA OT
ornepaT1BHa AeHHOCT;

¢ nnareHuaT A0C No NOKYMNKW Ha AbATOTPAWHM aKTUBU OT YYKAECTPAHHU JOCTaBUMLYM C& NOCOYBA Ha
pea "nnateHn gaHbuu”, 3 NpU JOCTaBKa Ha ALATOTPANHM aKTMBM OT CTPaHaTa Cce Moco4yBa Ha pep,
"nnallaHna KbM A0CTaBUMLM" KbM MApWYHUTE MNOTOLM OT OnepaTMBHA AEWHOCT, BOKOAKOTO TOM
yyacTBa M Ce Bb3CTAHOBABA 33e4HO W B OMEpaTUBHUTE NOTOUM Ha [pyKecTBOTO 3a CbOTBETHUA
nepuoga,
4.5.6. AKUMOHepeH Kanutan
AKLUMOHEPHUAT KanuTan ce NpeacTaBa No HeroBaTa HOMWHaAHA CTOMHOCT M CHOTBETCTBA Ha aKTyanHaTa
My CbaebHa perucrpaLms.
4.5.7. Pe3sepsu
PesepBute Ha [pykecTsoTo ce obpasysaT oT pasnpelensHe Ha ¢GUHaHCOBWUTE My pe3yATaTU 3a
CbOTBETHUA nepuog, cned obnaraHeTo UM € AaHbK Bbpxy nevanbaTa, KakTo U Npemuy, NoAyHeHU npu
NbPBOHAUANHOTO eMUTUpaHEe Ha aKUMOHepeH Kanutan. Pesepsute Ha [pyXKecTBOTO moraT ga ce

M3N0/3BaT CamMo C pelleHne Ha O6woTo cbbpaHue Ha aKuMoHepuTe, CbIAcHO THProBCKUA 3aKOH U
YcTaBa Ha [lpyKecTBoTo.



WUmotn - CAL 13
Unpmsuayaned GuHadcos oTuer
31 pexemspu 2020 .

4.5.8. 3aabarKeHUA KbM HaeTU nLA
MaameH 200uwieH omnyck

CornacHo Kogekca Ha Tpyja npaBoTo Ha MO/3BaHE Ha ONMpegesieHnA fnonaraem roguileH OTnycK ce
3anasea W B c/yvyauTe, Korato He e M3NOoA3BaH B roAuHarta, 3a KOATO ce OTHaca. B chotBeTcTBME C
MCC 19 "[oxoam Ha HaeTy MLA" pa3xosa 3a OTNYCKW Ce HAUWUCAABa KaTo PasXoJ, U ce NpusHaBa Kato
334b/MKEHUE KbM CNYKUTENUTE B rOAMHATa, 3a KOATO Ce oTHacA.

Aeduruparu doxodu npu neHcuoHUpaHe

B cboTBeTCcTBME C M3MCKBaHUATA Ha Kojekca Ha TpyZa, Npy npekpaTtABaHe Ha TPYAOBUA JOroBOp Ha
CAYKUTEA, NPUZ0O6UN NpaBO Ha NEHCUA 33 OCUTYPUTENEH CTa U Bb3PacT, JpY)KecTBOTO My M3MNNala
obesuieTeHne B ABYKpaTeH pasmep Ha BPYTHOTO TPYAOBO Bb3HArpPa)XaeHWe, ako HaTPynaHMAT TPYAos
CTax B [Ipy)XeCTBOTO € Mo-MasbK OT AeCeT FOAMHU, UAKW B WeCTKpaTeH pa3smep Ha GpyTHOTO TpyAoBo
Bb3HArPaXAeHWe, NPy HaTPynaH TPYAOB CTaX B APYKECTBOTO HaZ AeCeT MOCAeAOBATENHN FOAUHU.

4.5.9. Mpuxoagu
3a fa onpefenu Janu u Kak Aa npusHae npuxogu, JpyxecTBoTo U3N0A3BA CAEAHUTE 5 CTHKK:
1. UaeHTUdULMpPaHe Ha JOrOBOPA C KAUEHT
2. UpeHTudurumpaHe Ha 3agbAKEHUATA 33 U3MTbAHEHUE
3. OnpepensHe Ha LieHaTa Ha caenkarta
4. PasnpejeneHue Ha LieHaTa Ha cAe/IKaTa KbM 3a4b/IKEeHUATA 3a U3NbHEHNe
5. MpusHaBaHe Ha NpUxoAUTe, KOraTo ca YAOBNETBOPEHMW 334 bAKEHUATA 33 U3MbJIHEHUE.

Mpuxogute ce npusHasaT AW B AaAEH MOMEHT WMAU C TEYEHME Ha BPEeMETO, KOTaTo WAWM [OKaTo
LpyKecTBOTO YA0BNETBOPU 334 b/IKEHUATA 33 U3MbIHEHUE,

Jpy)XecTBOTO NPM3HaBa KaTo 334 b/KEHUA MO AOrOBOP Bb3HArPaKAEHUE, NOJAYUYEHO NO OTHOLEHKE Ha
HeYA0BAETBOPEHN 3afb/KEHUA 33 M3MbJAHEHWE W U NPEeACTaBA Kato ApYrvM 3afb/IKEHUA B
WHaMBUAYanHUA oTyeT 3a GUHAHCOBOTO CLCTOAHME. 10 ChLUMA HAUMH, aKo [IpYKeCTBOTO yA08AeTBOPU
3a4b/KEHWe 33 U3NbAHEHWE, Npean 4a NoAYYU Bb3HarpaKaeHWeTo, To Npu3HaBa B MHAMBMAYaNHUA
oT4eT 33 GMHAHCOBOTO CHCTOAHUE W/IM aKTUB NO AOrOBOPaA, WU B3emaHe, B 3aBUCUMOCT OT TOBa Aanu
Ce U3UCKBA HELLO ApYro OCBEH ONpeae/ieHo Bpeme 3a NoJlydaBaHe Ha Bb3HarpaaeHUeTo.

[pyecTBOTO He OTYUTa MPUXOLU, KOUTO CE MPU3HABAT C TEHEHWE Ha BPEMETO, U He € CKAKYBAo
MHOTOKOMMOHEHTHM CAENKM 06XBallaLy HAKOIKO NPOLYKTU U YCAYTN,

4,5.10. Mpuxoau ot AMXBU U AUBUAEHTU

MpuxoauTe OT IMXBU Ca CBbP3aHK C NPELOCTaBEHN 3aeMU Ha APYri APYIKECTBa U AOTrOBOPH 3a Liecus.
Te ce oTuMTaT TEKYLLO NO MeTOAa Ha edeKTUBHATA AUXBA.

MpuxoanTe OT AMBUAEHTM Ce NPW3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a NosyuyasaHe Ha
naatuaHeTo.

4.5.11. OnepaTUMBHM pa3xoaun

Ol'lepaTVlBHMTE pa3xogu ce npu3HaBaT B nedanbara wau 3ary6aTa NpK NONA3BAHETO Ha yCcayrute 1/in Ha
£4aT7aTa Ha Bb3HUKBAHETO UM.




Umotn - CAL 14
Unpusuayanies GUHAHCOB oTHeT
31 pexemspy 2020 T.

[py)XecTBOTO OTYUTa €AuH BWUA Pasxof, CBbP3aH C M3MbJAHEHUETO Ha AOroBOpUTE 3a AOCTaBKa Ha
YCAYrW € KNMEHTU: pa3xoam 3a CKAlouBaHe/nocTuraHe Ha 4oroBopa. Korato pasxoauTe He OTroBapAT Ha
YyCNOBMATA 3a pa3CpoyBaHe CbriacHoO U3nckBaHuATa Ha MCPO 15, cblmTe ce NpU3HABaT KaTo TeKyLWy B
MOMEHTa Ha Bb3HWKBAHETO MM KaTo Hanpumep He ce ovakBa Aa HbaaT Bb3CTaHOBEHWU UAU NepuoabLT
Ha pPascpoyYBaHETO MM e A0 eAHa FoAMHa.

CnepgHuTe onepaTvBHU Pasxoau BUHArK ce 0OTPa3ABaT KaTo TEKYLY, Pa3xo/, 8 MOMEHTa Ha Bb3HUKBaHETO
nm:

e  O61M ¥ AAMUHUCTPATUBHM Pa3Xoau (OCBEH aKo He €a 3a CMeTKa Ha KaueHTa);
e Pasxoau, CBbP3aHU C U3MBAHEHWE Ha 334 b/IKEHUETO;

e Pa3sxoau, 3a KOUTO NPegnpuATMETO He MOXe Aa Oonpeaenu, Aanum ca CBbp3aHu ¢
YZAOBNETBOPEHO UM HEYAOBNETBOPEHO 3a4b/IKEHUE 33 USMBAHEHUE,

4.5.12. Pasxopgu 3a IMXBU U pa3xogu no saemm
Pasxoaute 33 ANXBU ce OTYUTAT TEKYLLO MO METoAA Ha edeKTUBHATA UXBa.

Pa3sxoguTe no saemu OCHOBHO NPeACTaB/ABAT JIMXBY MO 3aemuTe Ha [pyKecTBOTO. BCuukM pasxoam no
3aeMM, KOWTO AMPEKTHO MmoraT fa ObJaT OTHECeHM KbM 3aKyMyBaHETO, CTPOMUTE/ICTBOTO WAM
NPOM3BOACTBOTO Ha €4UH OTFOBaPALL, Ha YC/IOBUATA aKTUB, C& KanWuTanu3mMpaT npes nepuoaa, B KoiTo
Ce O4aKBa aKTMBBLT Aa ObAe 3aBbPLIEH U NPUBEAEH B TOTOBHOCT 33 M3MON3BaHe uau npogaxba.
OctaHanuTe pa3xogu No 3aemun Cnefpa fa Ce Npu3HaBaT KaTo pasxoh 3a nepuoaa, B KOWTO ca
Bb3HUKHaNW, B MHauBuayanHus oTyet 3a neuanbata wau 3arybata M apyrua BceobxsaTeH Aoxog Ha
pes ,®UHaHcoBM pasxoan”.

4.,5.13. [aHbuHo obnaraHe

CornacHo 6barapckoTo AaHbYHO 3aKoHogaTencTso 3a 2019 r. gpysKecTBaTa Ab/KaT KopriopaTueeH
NoAOXO4EH AaHbK (faHbK OT nevanbara) B pasmep Ha 10 % sbpxy obnaraemata nevanba, Kato 3a 2018
r. TOW cbiyo e 6un 10 %. 3a 2020 r. AaHbYHATA CTaBKa ce 3anassa Ha 10%.

[OpyxectBoTo npunara 6anaHCcoOBUA METOL Ha 3afb/IKEHMATA 3a OTYATAHE HA BPEMEHHUTE AaHbUYHU
pasnnKW, NPU KOMTO BPeMeHHWUTE AaHbYHK Pas/InKK Ce YCTaHOBABAT Ypes3 CpaBHABAHE Ha NpeHocHaTa
CTOWHOCT C AaHb4yHaTa OCHOBA Ha aKTUBUTE U NacusuTe. YCTaHOBEHWUTE OTCPOUYEHU AaHBYHU aKTUBM K
flacMBM CE KOMMEHCUPAT U JaHBYHUAT edeKT ce M3YMCNABa Ypes NpuaaraHe Ha faHbyHaTa CTaBKa,
KOAITO ce oYaKBa Aa Obae NpunoxeHa nNpu TAxHOTO obBpaTHO npoAsneHue B Gbaewwe. OTcpoyeHuTe
JaHbYHU 3a4b/DKEHUA Ce NPU3HaBAT NPU BCUYKU CIy4au Ha Bb3HMKBAHE, a OTCPOMEHUTE AaHbBUHM
aKTUBW, CaMO [0 CTEMNEHTa, A0 KOATO PBLKOBOACTBOTO CUWTA, Ye e curypHo, de [lpyKecTBoTo uie
peanusupa ne4anba, 3a Aa U3N0/13Ba AaHLYHUA aKTUB.

4.5.14. [OuBuUAEHTH

OuBuaentute ce npusHaBaT KaTO Hama/leHWE HA HETHWUTE aKTUMBM Ha [pyXecTBOTO M TEKyLLO
3afb/KEHUE KbM COBCTBEHULMTE Ha aKUMOHEPHWA KanuTan B Nepuofa, B KOWTO e Bb3HUKHAanNo
NpaBoOTO 3a noJsiyyasaHe. [lpe3s TeKyWUA Mepuoj He e B3eMaHO pelleHWe 3a pasnpenesieHue Ha
OAUBUAEHT.

4.5.15. [Aoxopa Ha akumA

JoxonobT Ha egHa aKUMA Ce U3YMCNABaA Ha OCHOBATa Ha HEeTHaTa neyanba 3a nepuoia WU cpegHo-
~ i
npererneHua 6p0VI Ha 0BMKHOBEHWUTE NOMMEHHH aKumMu Ha [ipyxKecTBoTo.
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4.5.16. ®UHAHCOBU UHCTPYMEHTH
4.5.16.1. [pu3HaBaHe M OTNUCBaHE

®uUHaHCOBUTE aKTUBU U GUHAHCOBWUTE MAcMBM Ce MPU3HABAT, KOraTo [lpy)ecTsoto cTaHe CTpaHa no
[OTOBOPHUTE YCI0BUS Ha GUHAHCOBUA UHCTPYMEHT.

®UHAHCOBUTE aKTUBM Ce OTMUCBAT, KOFaToO AOrOBOPHMTE NpaBa BbPXY MNApPUYHUTE MOTOUM OT
$UHAHCOBUA aKTUB U3TUUAT UM KOraTo GUHAHCOBUAT aKTMB M NO CHILECTBO BCUYKU PUCKOBE U U3TOaM
ce NpexsbvbpnnT.

®UHaAHCOBUTE MacuBU ce OTNUCBAT, KOTaTO 3a4b/IKEHMETO, NOCOHEHO B OOroBOpa, € U3MNbIHEHO, e
OTMEHEHO UJ/IU CPOKDBT MY € U3TeKb.

4.5.17. HKnacudukauua u nbpBOHAYANHO OLeHABaHe Ha PUHAHCOBUTE aKTUBU

MNbpBoHa4yanHo GbUHAHCOBUTE aKTUBM Ce OTYUTAT MO CMPaBEeA/IMBA CTOMHOCT, KOpUrMpaHa ¢ pasxogute
110 cAenKaTa, C U3KIoYeHe Ha PUHAHCOBUTE aKTUBM MO CNpaBedNuBa CTOMHOCT Npe3 nedanbarta uau
3ary6ata M TBPrOBCKWUTE B3EMaHWsA, KOUTO HE CbAbPMKAT CbLIieCTBEH GUHAHCOB KOMMOHEHT.
MbpsoHa4yanHata oueHKa Ha GUHAHCOBUTE aKTUBM MO CMpaBeg/MBa CTOMHOCT npes nedanbata uan
3arybaTa He ce KOpUIMpa C pasXoguTe NO CAENKATa, KOWTO Ce OTHUTAT KaTo TEeKyLiu pasxomu.
[MbpBOHaYanHaTa OUEHKa Ha TbPrOBCKUTE B3EMaHWA, KOUTO HE CbAbPXKAT CbliecTBEeH ¢(GUHAHCOB
KOMNOHEHT NpeacTaBABa UeHaTa Ha caesikaTta cernacHo MCoO0 15,

B 3aBMCMMOCT OT HauuHa Ha NocaefBaLlo OT4MTaHE, PUHAHCOBUTE aKTUBU Ce Knacuduumpar B egHa ot
ceaHuUTe Kateropumn: 3
®  ABLATOBY MHCTPYMEHTY N0 amMopTU3UpPpaHa CTOMHOCT;
e (uHAHCOBM aKTUBM NO CNpaBeaIMBa CTOMHOCT npe3 neyanbara uay 3arybara;
e GWHAHCOBM aKTUBKM NO CMpaBeinuBa CTOMHOCT mpe3 Apyr BceobxsaTeH A0Xo4 € wan 6es
pexknacudukauma B neyanbara uam sarybara B 3aBUCMMOCT Aa/IM Ca AbATOBY WAWN KanWTaNoBu
WHCTPYMEHTMU.

<

KnacudurauuaTta Ha pUHaHCOBUTE aKTUBU ce onpenena Ha HGasaTa Ha cnegHWUTe Age YCI0BUA:
e 6u3HeC moZensT Ha [ipy»KecTBOTO 33 yNpasneHue Ha pUHaHCOBUTE aKTUBMH;
®  XapaKTePUCTUKUTE Ha AOFOBOPHMUTE MapUUHK NOTOUM Ha PUHAHCOBMA aKTUB.

BCMUKM Npuxoau U pasxogy, CBbP3aHu ¢ GpUHAHCOBUTE aKTUBM, KOWTO Ca NPM3HaTK B nevanbata u
3arybara, ce BKAIOUYBAT Ha pep, ,,PuHaHcosu npuxoau/ (pasxoam), HETHO” B MHAMBUAYaNHUA OTYET 3a
neyanbara uau 3ary6arta u Apyrua BceobxsaTeH 40X0A4,

4.5.18. Mocnegpawio oueHABaHe Ha PUHAHCOBUTE aKTUBU
L bAroBU MHCTPYMEHTM NO aMOPTU3UPAHA CTOMHOCT

duHaHCOBUTE aKTUBM CE OLIEHABAT N0 amopTU3UpPaHa CTOWHOCT, aKO aKTUBUTE U3NBAHABAT C/ieAHUTE
KPUTEPUU U He Ca ONpeaesieHU 3a OUEHABAHE NO CnpaseanrBa CTOMHOCT npes nedanbarta u 3arybara:

e [DYKECTBOTO YMpaBAfABa akKTUBUTE B PaMKuTe Ha OM3HeC moaen, YMATO Uen e a Obpiu
bUHaHCOBUTE aKTUBK U Aa CbBUpPa TeXHWUTE AOTOBOPHU NaPUUYHU NIOTOUM;

® (CbINiaCHO A0roBOpPHUTE YCNOBUA Ha d)VIHaHCOBVIH dKTUB Ha KOHKPETHU AaTh Bb3HUKBAT
napu4HM MOTOLN, KOUTO Ca €gUHCTBEHO NJiallaHWA NO f1aBHUUA U TMXBA BbPXY HenoraceHata
CymMa Ha rnasHuUaTa.
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Tasu Kateropua BKAOYBA HeAEPUBATUBHU GUHAHCOBM aKTUBW KaTo 3aeMMW U B3EMaHUA ¢ GUKCUPaHU
WAn onpeaenMmu MNalaHuA, KOUTO He ce KOTMPAT Ha aKtuBeH nasap. Crep MbpBOHAYaiHOTO
Npu3HaBaHe Te ce OLEHABAT N0 aMOPTU3UPaHa CTOMHOCT € M3MOA3BAHE Ha MeTOoAa Ha edeKTUBHaTA
nvxBa. [JUCKOHTUpaHe He ce UM3BbLPIUBA, KOraTo eQpeKTLT OT HEero e HecblecTBeH. JpyswecTBoTo
Knacuduumpa B Ta3n KaTeropus NapUYHUTE CPEACTBA, ThPTOBCKUTE M APYTY B3eMaHUA.

B

Toproscku B3emaHus

TbProBCKUTE B3EMaHUA Ca CYMU, AbIKUMM OT KMEHTU 33 NPOAAAEHU CTOKU AN YCAYTU, USBBPLLEHU B
obuuaiinua xof, Ha cTonaHckata AeiMHOCT. OBUMKHOBEHO Te Ce AbL/IKAT 3a ypemJaHe B KPaTbK CPOK M
C/1eA0BaTE/IHO Ca KAACUPULIMPaHM KaTo TeKyM. THProBCKUTE BIEMAHUA Ce NPU3HaBaT MbPBOHAYANHO
B pa3mep Ha 6e3ycNOBHOTO Bb3HArpaXAeHWe, OCBEH aKO ChAbPKaT 3HAYMTENIHW KOMFAOHEHTU Ha
duHaHcupaHe. [lpy»ecTBOTO AbPHKU ThbPrOBCKUTE B3EMaHUA C Len CbBMpaHe Ha AOroBOPHUTE NapUiHK
noTouu W cnefosBaTeNHoO U OLEHABA MO aMOPTM3MPAHA CTOMHOCT, KaTo W3MNoA3Ba MeToJa Ha
epekTuBHaTa Mxea. [IMCKOHTUPAHE He Ce U3BBPLLBA, KOraTo epEeKTHT OT HEro @ HeCHLLECTBEH.

$uHaHCOBU aKTUBU NO CNpaseAnBa CTOMHOCT npe3 neyanbata uau sarybara

®UHAHCOBY aKTUBM, 33 KOUTO He & NPUNOKUM BU3HEC MOAEN ,AbpXaHK 3a CbBUpaHe Ha JOroBOPHUTE
napu4yHu notoum” nam BusHec mogden ,ObpHabu 3a cbbupaHe U npogamba”, KakTto U ¢GuHaHCOBM
AKTWUBMW, YUUTO JOTOBOPHU MAPUYHU MOTOLM HE Ca e4UHCTBEHO NNALAHMUA Ha MaBHULA U NXBM, ce
OTYUTAT MO CNpaBe/IMBa CTOMHOCT Npe3 neyanbata unu 3ary6ata.

Tasu KaTeropua CbabpKa CbLLO Taka MHBECTULMM B KanUTaNoBU UHCTPYMEHTU. [py»KecTBOTO OT4MTa
TE3W MHBECTULMM MO CripaBef/MBa CTOMHOCT npe3 nevanbata uau 3ary6ata M He e Hanpasuna
HeoTMeHKM 1360p Aa r1 oTYKUTa NO cnpaBes/InBa CTOMHOCT Npes apyr BceobxBaTteH Aoxon. NpomeHuTe
B CnNpaBej/nBaTa CTOMHOCT Ha aKTUBUTE B TasW KaTeropua ce oTpasABaT B nevanbata M 3arybarta.
CnpaBeg/iMBaTa CTOMHOCT Ha GUHAHCOBWUTE aKTWBM B Ta3u KaTeropua ce OMpeaens Ypes KoTMpaHu
LleHW Ha aKTUMBEH Masap UAKW Ype3 U3NON3BAHE Ha TEXHWUKK 3a OLEHABaHe, B CAYYall Ye HAMA aKTUBeH
nasap.

4.5.19. O6e3ueHKa Ha PUHAHCOBU aKTUBMU

UsucksaHunaTa 3a obesueHKa cbrnacHo MCPO 9, nanonssat noseye UHGOPMALMA, OPUEHTUPAHA KbM
6baeweTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeAuTHM 3arybu — MOZensT 3a ,0vaKBaHUTE KPeauTHU
3arybu”.

WHCTPpyMEeHTUTe, KOWUTO nonagar B 0bxBaTa Ha HOBUTE M3UCKBAHWA, BKAKOYBAT 33aeMM, TbProBCKU
B3€MaHUA U ApYru AbAroBu GUHAHCOBU aKTUBM, OLEHABAHM MO aMOPTU3UPaHa CTOMHOCT.

[pyecTBOTO HauncnABa obe3LeHKa Ha TbProBCKUTE B3E@MaHWA, KOUTO He ca 0besnedeHu CbC 3aN10f Ha
akuuu. Kato uHaMKaTopu 3a noteHuManHa obesueHKa Ha TbproBCKUTE B3EMaHUA APYKECTBOTO CUMTa
HaCTbNWAM 3HAUUTENHU GUHAHCOBY 3aTPYAHEHUS Ha AebuTopa, BEPOATHOCTTA A4ebUTopBbT Aa BCTHNM B
npouefypa No HECbCTOATENIHOCT WM HEU3Mb/HEHUE Ha A0TOBOPEHUTE aHTaXMMEHTW OT CTpaHa Ha
KOHTpareHTa v 3a6aBa Ha NNaLLaHUATa U CTENEeHTa Ha 0BCAYKBAHETO UM.

ObesueHKaTa ce npefcTasa B MHauBuAyanHua otyer 2a PUHAHCOBO CHLCTOSHUE KATO HaMajsleHWe Ha
OoTYeTHaTa CTOMHOCT Ha B3eMaHMATa, a pasxoguTe OT obe3ueHKaTa W NPUXOOUTE OT BBLPHATU
obesLeHKM ce NpeacTasaT B MHAUBMAyanHMA oTdyeT neyanbarta unu 3arybata u ppyrus BceobxsaTeH
Aoxog Ha peg, ,PuHaHcosu npuxoay/ (pasxoam), HETHO .



Umotu - CAL 17
Wrpusuayaned pUHaHCOB OTUET
31 nexemspu 2020 r.

UzuncnasaHeTo Ha ouvaKkBaHWTE KpeauTHW 3arybu ce onpesens Ha 6asaTa Ha BEPOATHOCTHO
npeterneHarta npubnusutenHa oueHKa Ha KpeauTHUTE 3arybu nNpes o4aKkBaHWA CPOK Ha GUHaAHCOBUTE
MHCTPYMEHTMN,

4.5.20. Knacuédpukauusa u oueHsBaHe HA GUHAHCOBUTE NACUBU

®uHaHcoBUTE NacMBM Ha [pPYyHecTBOTO BKAOYBAT GaHKOBM 33aeMU U 3aemMMu OT HedpMHaHCOBU
MHCTUTYLIMK, THPTOBCKM U APYrU GUHAHCOBY 3a4bAKEHUA.

®uUHaHCOBUTE NACUBM CE OLEHABAT MbPBOHAYAIHO MO CNPaBe/ivBa CTOMHOCT U, KbAETO € NPUICHKUMO,
Ce KOpUrMpaT No OTHOLIEHME Ha Pa3XoAuTe Mo CLAE/KATa, OCBEH ako [PYKecTBOTO He e onpeaennno
JaneH GUHaAHCOB NacKB KaTo OLEeHABaH No cnpaBealvBa CTOMHOCT npe3 nevanbaTa v 3arybara.

®OUHAHCOBUTE NacUBU CE OLEHABAT NOCNEABALLO NO aMOPTU3MPaHa CTOMHOCT, U3NOA3BaMKU METOAa Ha
edeKT1BHaTa /IMXBa, C U3KIOUYEHUE HA AepUBaTMBU M GUHAHCOBYM NACUBU, KOUTO Ca onpeaeneHu 3a
OLleHABaHe No cnpaBed/iMBa CTOWHOCT Npes neyanbara uau 3arybaTa (C M3KAOYEHUE Ha AepUBATUBHU
¢UHAHCOBU MHCTPYMEHTU, KOUTO Ca onpeaenieHu U eheKTUBHI KaTO XeQupal, MHCTPYMEHT).

Bcuukm pasxof, CBbP3aHM C IMXBU U, aKO € NPUIOKUMO, NPOMEHU B CnpaBel/iMBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OTYMTaT B nedanbarta unum 3arybata, ce BKAIOYBAT BbB PpUHAHCOBUTE pasxoam
UK GUHAHCOBUTE NPUXOAU.

4.6. MMpoBu3uMK, YCNOBHU NACUBU U YCAOBHU aKTUBU

MpoBu3uUTe ce Npu3HaBaT, KOraTo MMa BEPOATHOCT CeralHW 3a4b/AXEHWA B PE3yaTaT OT MMHano
cubuTre na AoBeAaT A0 M3XOAALL MOTOK Ha pecypcu oT [pyXecTBOTO M MOXe Aa 6bAe HanpaseHa
HagexaHa OueHKa Ha CymaTa Ha 33/ b/KeHUETO. Bb3aMOXKHO e CPOYHOCTTa WM CymaTa Ha U3XOoAALMA
napuvyeH NOTOK Aa € HeCurypHa. CerawHo 3ajb/eHUe ce nopaxaa OT HaAUYMETO Ha fipaBHO WAKU
KOHCTPYKTUBHO 3adbjiXKeHUue BcneacrsmMe Ha mMmUHanu C'b5MTl/lﬂ, Hanpumep rapaHunu, npasHKU cnopose
unn obpemeHsasaiy porosopu. [poBusMUTE 3a NPECTPYKTypUpaHe ce npuM3HaBaT Camo aKo e
pa3paboTeH u npunoxeH nogpobeH bopmaneH NNAH 3a NPECTPYKTYPUpaHe WAM PBKOBOACTBOTO e
06ABMNO OCHOBHUTE MOMEHTU Ha NAaHa 3a NPeCTPYKTYPUPaHe fipes Te3un, Kouto 6uxa 6unu 3acerHanu.
MpoBu3unu 3a 6baelum sarybu oT AeiiHOCTTa He ce Npu3HaBar.

Cymata, KOATO ce TMpMU3HaBa KaTo MNPOBM3NA, Ce M34YuUCNABa Ha Oasa Hali-HajeXaHaTa oueHKa Ha
pasxogmTe, HEOBXOAUMM 32 YpeXKAaHe Ha CerallHoO 3aab/KeHUe KbM Kpas Ha OTYETHUA Nepuos, KaTto ce
B3eMaT MpeaBug, PUCKOBETE UM HECUIYPHOCTTa, CBbP3aHW CbC CerallHoTO 3aab/keHue. Korato
CbllecTByBaT peauua noAobHW 3aAb/KeHUsA, BepoATHaTa HeobxoAuMOocT OT U3XoAAl, NOTOK 3a
noracABaHe Ha 3afb/XEHUETO Ce Onpeaens, Kato ce OTYeTe rpynata Ha 3a4b/KEeHUATa KaTo UAno.
NpoBusuUTE ce BUCKOHTUPAT, KOraTo edeKTbT OT BpemeBUTe PasNMKM B CTOMHOCTTA Ha NapuTte e
3HauWUTENEH.

0683|JJ,ETEHMH OT TPeTU AMMLA BbB BPBL3Ka C A3AEHO 3a4bMKeHMe, 32 KOUTO [pyKeCcTBOTO € CUTYpPHOo, ve
e noay4vu, ce rnpuUsHaBaT KaToO OTAEe/1IeH aKTUB. To3M aKT1B MOXe U A3 He HajBulaBa CTOMHOCTTa Ha
CbOTBETHaTa NpPpoBU3UA.

MNposuauute ce npepasrnexaar KbM Kpaa Ha BCEKM OTUETEH nepuog, U CTOMHOCTTa UM ce Kopurupa, 3a
0a ce 0Tpa3u Halt-gobpaTta npubnnsuTenHa oLeHKa.

B cnyyauTe, B KOUTO Ce CUUT3, Y€ & MAJIKO BEPOATHO fa Bb3HUKHE U3XOAALL NOTOK Ha MKOHOMUYECKM
pecypcu B pesyaTaT Ha TeKyLO 3aAb/KEHUE, NacKB He Ce NMpU3HaBa. YCNOBHWUTE NacvMBY cnejsa ga ce
OLEHABAT NocneaBalo No MO-BACOKaTa CTOMHOCT M4y OfucaHaTa Mo-rope CpaBHMMa NPOBU3UA M
MbPBOHaYa/HO NPU3HATaTa Cyma, HaManeHa C HaTpynaHaTa amopTU3auuma.
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BepoAaThHu BXOoAAWKM NOTOUN Ha UKOHOMUUYECKU noasn, KOUTo BCe OLLEe He OTrOBapAT Ha KpUTepUUTe 3a
NpU3HaBaHe Ha aKTUB, Ce CMATAT 33 YCNOBHU aKTUBMW,

4.7. 3HauMmM npeueHKU Ha PbKOBOACTBOTO NPU NpUAaraHe Ha CHeTOBOAHATa NOAUTHKA

3HauMmMuTE NpeueHKM Ha PLKOBOACTBOTO MpPWU MNPWUAAraHETO Ha CYETOBOAHWUTE MOAUTUKM Ha
LpyecTsoTo, KOUTO OKa3BaT Hal-ChLLECTBEHO BAWAHME BbPXY GUHAHCOBUTE OTYETM, Ca ONWUCAHM MO-
Aony. OCHOBHWUTE WU3TOYHMUM Ha HECUTYPHOCT MPWU M3NOM3BAHETO Ha NPUBAUIMTENHUTE CHETOBOAHU
OUEHKUN Ca onucaHu B NoAcHeHue 4.8.

4.7.1. OTcpouYeHWU JAHDBYHWU aKTUBMW U NACUBKU

OueHKaTa Ha BEpOATHOCTTa 3a 6bjelm obnaraemMu LOXOAM 3a YCBOABAHETO Ha OTCPOYEHW JaHbBYHU
aktuBK ce 6asmpa Ha nocnepHata opobpeHa GHOMKETHA NPOrHO3a, KOPUrMPaHa OTHOCHO 3HAYMMM
Heobnaraemn Npuxoau U pasxogu U CneuMdUYHM OFPaHUUEHMA 3a NpeHaCAHe Ha HEeU3NO/3BaHU
AaHbYHM 3arybu unu KpeauTu. AKo Haaex/aHa NporHosa 3a obnaraem [oxo4 npeafnosara BEPOATHOTO
M3n0A3BaHe Ha OTCPOYEH AaHbYeH aKTUB OCODEHO B CNYYaM, KOFaTo akKTUBBLT MOXKe Ja ce ynoTpeby 6es
BpeMeBO OrpaHWYeHWe, ToraBa OTCPOUEHMAT AaHBYEH AKTWUB Ce NPM3HaBa WM3LANO. TIpU3HaBaHETO Ha
OTCPOYEHU AAHDBYHWU aAKTUBKM, KOWTO MNOAAEHKAT Ha ONpefdencHW npPaBHU WMAU  UKOHOMMYUECKM
OrpaHU4YeHUA MU HECUTYPHOCT, Ce NpeueHABa OT PLKOBOACTBOTO 3a BCEKM OTAENEH CAyyait Ha 6asata
Ha cneuyududHUTe daKTH u obcToaTencTBa.

4.7.2. [ bAroBy MHCTPYMEHTH, OLEHABAHW MO aMOPTUIMPaHa CTOMHOCT

AHaNM3BLT U HamepeHWATa Ha PbKOBOACTBOTO Ca MOTBBPAEHM OT GU3HEC MOAENa Ha AbpHaHe Ha
Ab/IFOBUTE MHCTPYMEHTH, KOUTO OTFOBAPAT Ha U3KUCKBAHWATA 33 NOJlyYaBaHe Ha NNALIAHUA eAUHCTBEHO
Ha FN1aBHULA W JIMXBU U AbpiKaHe Ha akKTUBUTE A0 CbOMPAHETO Ha AOTrOBOPEHUTE MapUUYHKU NOTOLWM OT
obauraumMuTe, KOUTO ca KnacudpuuMpaHu Kato AbATOBM WHCTPYMEHTH, OLEHABaHW MO amMopTU3MpaHa
CTOMHOCT. ToBa peweHue e Cbobpa3eHo C TeKylaTa IMKBUAHOCT U KanuTana Ha [pyecTBoTo.

4.8. HecurypHOCT Ha CHETOBOAHM NPUBAU3IUTENIHUN OLLEHKN

Mpy U3roTBAHETO Ha NHAMBUAYANHUA PUHAHCOB OTYET PHKOBOACTBOTO NPaBK PeanLia NPeno/oKeHus,
OLIEHKM 1 0NYCKaHWA OTHOCHO NPU3HaBaHETO U OLEHABAHETO Ha aKTUBM, NacuBY, NPUXOAMN U Pa3XOAM.

JeiicTBuTeNHMTE pe3ynTaT MOTaT Ja Ce PasNnMJaBaT oT NPeAnoNONKEHUATA, OLEHKUTE U AOMYCKaHWATa
Ha PbKOBOACTBOTO U B PeAKM C/lyuau CbOTBETCTBAT HAMbAHO Ha NPeABapUTENHO OLEHEHUTE Pe3yNTaTH.

MpM W3roTBAHETO Ha NpeACTaBeHUA WHAMBUAYaNeH GUHAHCOB OTYET 3HAYUMUTE NPELEHKU Ha
PBbKOBOACTBOTO NPU NMPUNATaHETO HA CYETOBOAHUTE NMONUTUKYU Ha [LpYKECTBOTO Y1 OCHOBHUTE UITOUHULM
Ha HECUTYPHOCT Ha CYETOBOAHUTE NPUBAUSUTENHM OLEHKM HE ce pasanyasaT OT Te3u, ONOBECTEHU B
TOAMWHUA GUHAHCOB OTUET Ha [ipyKecTBOTO KbM 31 sekemspu 2018 T.

NHdopMaLMA OTHOCHO CBLECTBEHUTE MPEAMNONOMKEHUA, OLEHKU U AONYCKAaHUA, KOUTO OKa3BaT Hali-
3HAUYUTENHO BAMAHKME BbPXY NPU3HABAHETO M OLUEHABAHETO Ha AaKTWUBM, MacuBYU, NPUXOLU U Pa3Xoau, e
npeacTaBeHa no-gony.

4.8.1. W3mepBaHe Ha OYAKBaHM KpPeAUTHU 3arybu

Kpeauthute sarybu npeacrasnasat pasnvkaTa Mexgy BCUUKU BOFOBOPHM NapUYHKU MOTOLM, SbAKUMU
Ha [Ipy)XecTBOTO M BCWUYKW MapU4HKU NOTOUM, KOWUTO [lpYMecTBOTO O4vaKBa Aa moayun. OyaksaHute
KpeguTHU 3arybu ca BepoATHOCTHO MPETErNeHa OUEHKa Ha KpeauTHuTe 3arybu, KOMTO M3UCKBaT
npeueHkata Ha [pyxecTBoTo. O4aKBaHWTE KPEAUTHU 3arybu Ca AWUCKOHTUPaHWM C MbPBOHAYaNHWA
edeKTUBEH AUXBEH NPOLLEHT.



Umotn - CAO
Unnvsuzyanier GUHHCOB OTUET
31 pexemepwu 2020 .

4.8.2. OueHaBaHe NO cnpaBeanuBa CTOWHOCT
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PbKOBOACTBOTO M3M0A3Ba TEXHWKM 3a OLEHABAHE Ha CMpaBeAauBaTa CTOWHOCT Ha HepUHaHCOBM
aKTUBN — MHBECTULMOHHU MUMOTH. MU NpuaaraHe Ha TEXHWUKM 3a OLIEHABaHe PbKOBOACTBOTO U3MO0/3Ba
B MaKCMManHa CTeneH nasapHu AaHHW U NPEeANONONKEHUA, KOWUTO Na3apHWUTE yyacTHULM 6uxa
Bb3npuenn Npu OLEHABAHETO Ha AaZeH WHBECTULIMOHEH UMOT. KOraTo /IMNCBAT NPUNoKUMM NasapHu
AaHHW, PBKOBOACTBOTO M3MOA3Ba CBOATA Hait-Zobpa oueHKa Ha NpeanonOKeHMATa, KOUTO 6uxa
HanpaBMAW NasapHUTe y4acTHUUM. Te3n OLEHKW MoraT Aa Ce pa3nuyaBaT OT AeiCTBUTENHUTE LEeHH,
kouTo buxa 6unu onpeaeneHn Npu cnpaBeAnnBa nasapHa cAenKa mexay UHGOPMUPAHU U Henaewum

CTPaHU B Kpas Ha OTYETHUA nepuog, (BX. noacHeHue 24.1).

5. Pe3yAnTtar oT onepauuu ¢ UHBECTULWOHHM MMOTH

Haemu Ha HeaBUMUMU UMOTHU

Apyrv npuxoam oT UMOTU

MNpuxoau oT npoaax6a Ha HEABUMKUMU UMOTU

BanaHcosa CTOMHOCT Ha HEABUXUMW UMOTH

lpomaHa B cnpaBegnuBaTa CTOMHOCT Ha HEABUMKUMW MMOTH, HETHO
O6wo

6. dunHaHcoen npuxogu/(pasxoau), HetHo

Mpuxoau OT AUXBU N HEYCTOMKM

Pasxopau 3a nUxBU U HeyCTONKM

3aryba oT KpeauTHa o6e3ueHKa Ha B3emMaHusa, cbrnacHo MC®O 9
MNeyanba oT Bb3CcTaHOBEHa 06e3LeHKa Ha B3eMaHua, cbraacHo MCHO 9
Opyru duHaHCcoBM pasxoau

Obwo

7. Pa3xoau 3a BbHLWHU YCAYrY

HotapuanHu n tl0puaundyecku ycayru
C4yeTOBOACTBO W OAUT

OueHka

Takecu

3acTpaxosku

PemoHT

KomyHanHu ycayrm

Apyru
O6wo

2020 2019
XHUAN.N8. XUN.N8.
15 111

- 12

- 7 000

= (6 281)

690 (547)
705 295
2020 2019
Xun.ne. Xun.ne
- 965

(333) (662)
(1) (10)

9 22

(2) (16)
(327) 299
2020 2019
XUAn.ns. XHUn.ne.
(11) (12)

(5) (6)

(7) (2)

- (4)

(2) (5)

(4) -

(8) =

- (1)

(37) (30)
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8. Pa3xoau 3a nepcoHan
2020 2019
XUN.NB. XUN.NB.
Pa3xoam 3a 3ansatu (40) (22)
Pasxoau 3a ocurypUTeNHN BHOCKA (5) (2)
O6wo (45) (24)
9. Apym pa3xogu
2020 2019
XUN.nB. XWN.NB.
Pasxoau 3a IHU (23) (23)
Pa3sxoau 3a TEO (54) (46)
Takca TP - (5)
Takca Kagacrbp - , (3)
O6uo - (77) (77)

10. Joxoa Ha eaHa aKuUM

OCHOBHMAT J0XOA Ha aKUMA € M3UUCAEH, KaTo 3a YMCAMTeNn e W3no/3BaHa HeTHata neuvanba,
noAsexalla Ha pasnpegencHue MeXay akuuoHepuTe Ha [pyecTsoTo.

CpeaHo-npeterneHnar 6poit akuMM, M3MON3BaH 33 U3YKUCNABAHETO Ha OCHOBHWA A0XOA Ha aKuus,
KaKTO W HeTHaTa neyanba, nognexawa Ha pasnpefesieHue MeRay rfputekatenute Ha o6UKHOBEHU
aKuuu, e NpeacTaBeH, KakTo caensa:

2020 2019
®uHaHCOB pe3ynTaT B NeBa 174 616,22 491 301,25
Bpoit akuum 7 194 495 7 194 495
Jloxoa Ha egHa akuusa B N1B. 0,02 0,07

11. MHBecTML MY B AbLLEpHU NPeANPUATUA

HaumeHoBaHue Ha 2020 2019
AbUWEPHOTO % Ha bpoi CroitHocT B % Ha bpoi CroiiHocT B
ApYIKecTBO yyacTuero ETHTTEY] Xun.ne. yyactuero aKuuu XUN.NB.
Ycrpem XonauHr AL 50,87 2023900 2024 50,87 2023 900 2024
Mmotu T EOO/, 100 500 5 - - -
OBLLO 2024400 2029 2023 900 2024

WHBecTULMUTE B ObLUEPHUTE NPeanpUATUA ca OTPaseHW B roaniiHua GMHAHCOB OTYET Ha [ pyrKecTBOTO Mo
metoga Ha cebectoiiHocTTa. Mpe3 2020 r. u 2019 r. [pyecTBOTO HE € NOAYHYUI0 AUBUAEHTU.
JpyKecTBoTo HAMAa YCNOBHU 334b/IKEHUA UAKM APYTM MOETU aHraKUMEHTWU, CBbP3aHKU C UHBECTUUUU B
OblUepHU apyKecTsa.
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12, AbArorpariHn matepuanHmn akKTMsmn

,ﬂ,'bl'II'OTpaﬁHMTe maTepuanHu aktusu Ha [lpyXecTBOTO BKAOYBAT 3emA U crpagu. banaHcoBsaTa
CTOMHOCT MOXKe ga 6bae dHaiM3upaHa, KakKTo cnejBa

3emn Crpagu Apyrn O6uwo
XWUA.NB. XWn.ne. XUAN.NB. XWn.ne.

OT4yeTHa CTOUHOCT
Canpo Kbm 1 aHyapu 2019 . 1289 602 - 1891
Hosonpuaobutu aKTUBY, - - 12 12
Cango Kbm 31 pexemspu 2019 1289 602 12 1903
AmopTusaumna u obesueHKa
Canpo Kbm 1 aHyapu 2019. - (10) - (10)
AMopTU3auma - (24) - (24)
Canpo Kbm 31 gekemspu 2019 - (34) - (34)
banaHcoBa CTOMHOCT Kbm 31 1289 568 12 1869
AcKemspu 2019 .

3emsa Crpagm Apyrm O6wo
_ XUN.AB. XMn.ns. XWN.NB. XWN.NB.
OT4eTHa CTOMHOCT ‘
Canpo Kvm 1 aHyapm 2020 r. 1289 602 12 1903
Peknacuduumpanu akTueu (1 289) (602) (12) (1 903)
Canpo kom 31 pexkemspu 2020 - - - -
AmopTuzauma u obesueHKa
Cango Kbm 1 anyapu 2020 . - (34) - (34)
AmMmopTusauus - (7) - (7)
AmoTpusauma Ha - 41 - 41

peknacudpuLnpaHy akTMBU

Canpo kbm 31 pekemspu 2020 - - - -
BanaHcoBa CTOMHOCT Kbm 31 - - - -
aekemspu 2020 r.

Ha 31.03.2020 r. Apy)KecTBOTO B3ema pelleHue ga peknacudpuunpa AbATOTpaiHUTE aKTUBKU B
MHBECTULMOHHU UMOTU, Tbil KaTO € CKNOYNAO0 AOTOBOP C TYPUCTUYECKN areHT 3a NpeanaraHeTo Ha
umoTa npes Airbnb.

BcMukKM pasxogu 3a amopTM3aumsa ca BK/AKYeHM B “Pasxoau 3a amMopTu3auua“ B OT4yeTa 3a
neuyanbarta u 3arybarta u apyrusa sceobxsateH 4oxoa.

Kbm 31 gekemspu 2020 r. u 31 gekemspu 2019 r. He e UMano CbLUECTBEHW A0rOBOPHU 3a4bKEHNA
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BbB BPBb3Ka CbC 3aKynyBaHe Ha UMOTU, MaLLIMHN U CbOPDBHEHNA.

JPpyXecTBOTO He e 3a/0XXUN0 3eMu U crpagm Kato obe3neyeHne no cBOU 3aAb/MKeHUA.

13. UHBECTULMOHHM MMOTHU
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CuurtaHo ot 2019 r., UHBECTULMOHHUTE MMOTU Ha APYKECTBOTO Ce OLLEHABAT NO CNpaBeaMBa CTOMHOCT Ha
6a3a Ha U3TOTBAHE Ha EKCMEPTU OLEHKM OT ULLEH3NpaH oueHuTen (8. NoacHuTenHa 6enexka 24.1).

3emn Crpaau O6uo
XUN.n8. Xun.ns. XUn.ne.
OTueTHa CToOMHOCT
Canpo Kbvm 1 aHyapu 2019 . 5580 5593 11173
Npupobutn akTnsu 2 606 2075 4681
OTnncaHu akTUBK (5 138) (1 143) (6 281)
Ysenunyenune/(HamaneHue) Ha cnpaBegMBaTa 921 (1 468) (547)
croiiHoCT
Canpo Kvm 31 gekemspu 2019 . 3969 5057 9026
3ems Crpagu Apyrm O6wo
XWA.NB. Xun.ns. XWn.ne XUA.NB.
OTyeTHa cToMHOCT
Canpo Kvm 1 aHyapu 2020 . 3969 5057 - 9026
MNpupobuty akTusu 91 964 - 1055
Pexnacuoununpatv aktveu 1289 562 12 1863
Ysennyenue/(HamaneHue) Ha 50 640 - 690
cnpasepaAnBaTa CTOMHOCT
Canpo Kbvm 31 aekemspu 2020 r. 5399 7223 12 12 634

MHBECTULIMOHHM MMOTM Ha cTOMHOCT 6 118 xun. /iB. ca 3an0MeHW KaTo obesneyeHwe Mo 3aemu

(2018 r.: 6 035 xun. n..).

HaKkou MHBECTULUOHHUTE UMOTU Ca OTAABaHU NOA Haem No AOroBopw 3a onepaTUBEeH U3UHT.

MpuxoauTe oT Haemu 3a 2020 r., Bb3Au3awy Ha 15 xun.ns. (2019 r.: 111 xun.nB.), ca BKAIOYEHW B OTHeTa
3a neyanbata uau 3arybata U apyrus BceobOxsateH poxon Ha pepn ,Pe3yatar oT onepaumuu C
WHBECTULMOHHU UMOTU” . Te BKAOUBAT NPOMEHINBY NIU3UHTOBU NAALLAHUA, KOUTO HE 3aBUCAT OT UHAEKC

UK NPoOMEeHAUBU NPOLLEHTHU.

YCA0OBUATA 8 IM3UHIOBUTE CIOPa3yMeHna ca JOTOBOPEHU NOOTAENHO 32 BCEKU AOrOBOP U 3aTOBA BCEKU
[orosop cnegsa Aa 6Obge pasrieqaH CamoCTOATENHO. JIMSMHTOBWTE [OOrOBOPU He  CbAbpHKaT
U3UCKBAHETO 3a CNa3BaHe Ha KOHKpeTHU GUHaHCOBU MOKa3aTeNN UAY APYrY USUCKBAHWA, OCBEH NPaBOTO

Ha coBCTBEHOCT Ha JIU3UHro4atena.
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bbaetuuTe MUHUMANHU IUSUHIOBU NOCTLNAGHUA Ca npeacraBeHn, KakTo CiepBa:

MUHUMAAHU IM3MHFOBU NOCTBANEHUA :
Ao 1 1-2 2-3 3-4 4-5 Hap 5 O6uwo |

roavHa TOAWHU TOAMHW [OAMHM TFOAUHM TFOOMHMW

XW IB. XWA. NB. XWN. NB. XWA. iB. XWA. NB. XWA. IB.  XWA. NIB.

31 gekemspu 2020r. 15 15 15 15 15 - 75 |
31 gekemspwn 2019 . 15 15 15 15 15 - 75 !
|
14. Toproecku u Zpyru ssemaHusn
2020 2019
Xun.ne. XWUN.NB.
ABaHC 3a NOKYMKa Ha NMOTHU - 430
BsemaHua OT KAMEeHTU 4 365
JaHbuy 33 Bb3CTaHOBABAHE 1 -
BaemaHua OT Anxeu - 147
O6e31eHKH, OTYETEHU KaTo Pasxos, - (10)
O6W,0 THProBCKU U APYrY B3eMaHuA 5 932

BcuuKM B3eMaHUA ca KpaTKocpoyHU. HeTHaTa 6anaHcoBa CTOMHOCT Ha ThPrOBCKUTE U APYTU B3emaHus ce
npuema 3a pasymHa NpubAu3nTeNHa OLEHKa Ha CnpaBea/imBata MM CTOMHOCT.

BCHUKM THProBCKM 1 Apyru GUHAHCOBM B3eMaHWUA Ha [lpy)KeCTBOTO ca NnpernefaHu OTHOCHO HacTbMuAU
CbOUTUA Ha HeM3MbAHEHWE, @ 33 BCUUKM TbPrOBCKM B3EMAHWA € NPWIOKEH ONpoCTeH Noaxos 3a
onpeaenaHe Ha OYaKBaHWUTE KpeauTHY 3arybu Kbm Kpas Ha nepnoga.

Hakou Toproscku B3emaHua ca obesueHeHu npe3s 2019 r. Ha UHAMBMAYanHa 6a3a W CbOTBETHATa
obesueHKa B pasmep Ha 10 xu. AB. e NpU3HaTa B MHAMBWAYANHMA OTYET 3a Nedanbata uam 3arybara u
Apyrua BceobxsaTeH [oxo4 Ha peg ,PuHaHcosmu npuxoau/(pasxosm), HETHO”.

15. MNapuyHu cpeacrsa

2020 2019

XWN.nB. XUA.NB.

NapuuHu cpeacTBa B pasnaaliaTeNHyu CMETKU 175 319
O6wo 175 319

Jpy*ecTBOTO e U3BLPLUMAO OLEHKa Ha OYaKBaHUTE KpeauTHU 3arybu BbpXY Napu4HK CpeacTBa U NapUyHu
eKksuBaneHTU. OugHeHaTa CTOMHOCT e B padmep nog 0.1% ot 6GpyTHaTa CTOMHOCT Ha NapuUYHUTE CPeACTBa,
AernosupaHu BbB (PUHAHCOBU UHCTUTYLMKU, NOPaay KOETO e onpejesieHa KaTo HeCblWecTBeHa U He e
HauucneHa B FfognuiHWA GUHaAHCOB OTHeT Ha [pyHKecTBOoTO.

16. Cob6¢cTBeH Kanutan
16.1. AKUMOHepeH KanuTtan

AKUMOHEpPHUAT KanuTtan e npeacTaBeH Mo HOMWHaAHa CTOMHOCT M CbOTBETCTBA Ha aKTyasHata my
cbaebHa perucrTpaums.
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Kvm 31 gekemspy 2020 r. aKUMOHEPHUAT Kanutan Ha "Mmotu - C" ALl e M3UANO BHECEH B pasmep Ha
7 194 495 nesa, pasnpegeneH B 7 194 495 6poA NOMMEHHM aKUUK C HOMMHANHA CTOWHOCT 1 neB 3a
BcAKa. Kbm 31 gekemBpy 2019 r., aKUMOHEPHUAT KanuTanbT Ha [l pyKecTBOTO e B CblUUA pasmep.

16.2. Pesepsu

2020 2019
XUN.NB. XWN.NB.
Peseps oT eMucUA Ha akunK (1418) (1418)
06wy pesepsu 32 32
Jpyru pesepsu 746 746
Obwo (640) {640)
17. AKTUBM M Nacusu Mo OoTCPOUYEeHU AaHblLU
OTcpoueHU AaHBYHU NacuBu (aKTUBM) 31.12.2018 RS AT 6 e En T 31.12.2019
wnu 3arybata
XWAN.NB. XUAN.NB. XWUN.NB.
O6e3ueHKa Ha B3emaHua (2) 1 (1)
MNpeougeHKkU Ha HA - 124 124
Ob6e3ueHKku Ha HU - (178) (178)
(2) (53) (55)
MpusHaTK Kato:
OTCpoYeHn SaHbYHU aKTUBU (2) (124)
OT1cpoyeHn gaHbYHU Nnacusu - 179
HeTtHo oTcpoueHu AaHBYHU NacuBu/(aKTUBM) (2) (55)
OTcpoueHu AaHBUYHM NacuBm (aKTUBM) 31.12.2019 pisaHiaT B HeNa6aTa 31.12.2020
unm 3arybara
XWAN.nB. XUA.nB. XWA.NB.
Ob6esugeHKa Ha B3eMaHus (1) - (1)
MpeoueHkn Ha HA 124 84 208
Ob6e3ueHKku Ha HUA (178) (15) (193)
Cnaba Kanutanuzaums - (32) (32)
(55) 37 (18)
Mpu3HaTK KaTo:
OTCpoYEeHU [AHBYHN aKTUBY (124) (226)
OT1cpoYeHU AaHbYHM NAacUBU 179 208
HeTHO oTtcpoueHu gaHbuHKU nacuBu/(axTusmu) (55) (18)

AKTUBBT € U3YuCAeH NPU AeicTBaloTo 3a 2020 r. 4aHbBYHO 3aKOHOAATENCTBO- JaHbYHa cTaBKa 10%.
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18. 3agb/yKeHUA 3a gaHbLM BbpXy Aoxoaa

OuaKBaHUTe pasxo4M 3a faHbuy, 6asMpaHy Ha NPUNOKMMATa JaHbuyHa CTaBKa 3a bbarapus B pasmep Ha
10 % (2019 r.: 10 %), u feiCTBUTENHO NPU3HATMTE SaHbBYHU pasxoam B Neyanbata nan 3arybara morart Aa
6bAaT paBHeHU, KaKTo cneapa:

2020 2019
XUA.NB Xun.nB
Meyanba 3a neproaa npean AaHbLMU 217 416
[laHb4yHa cTaBKa 10% 10%
OuaKBaH pa3xoa 3a AaHbUU BbpPXY AoXoaa (22) {42)
VYBennyeHua Ha GUHAHCOBUA PE3YATAT 33 JaHDBUYHU Lenu (49) (181)
HamaneHna Ha PMHAHCOBUA PE3YATAT 33 AaHDYHM Lenu 86 223
Texywy, (pa3xop) 3a /npuxos oT AaHbLM BbPXY £0X0A3 15 -

OTtcpoyeHu gaHbuHM (pasxosn)/npuxosu:
Bb3aHUKBaHe W 06paTHO NPOABASHUE HA BPEMEHHK (38) 53

pazfivku
Mpuxogu ot/ (Pa3xoam 3a) AaHbLM BbpXY A0X0Aa (38) 53
19. 3aemu
19.1. AbarocpoyHy 3aemu

Ha 25.03.2019 r. [lpy»KecTBOTO CKAKO4Ba AOrOBOp 3a 3aem 3a cymata ot 3 000 xun.ns. npy roguileH
nuxseH npoueHT P/IMKKK ( KoiiTo Kbm AaTtaTa Ha NOANMCBaHe Ha pgorosopa e 0,79%) ntoc Haabaska oOT
2,21 nyHKTa, HO He no- Manko ot 3,00%. PJINKKK ce onpepens Ha 6asa Ha meTogukata Ha HaHKaTa no
KpeAnTUTE Ha KOpnopaTUBHUTE KAMeHTU. /luxeaTa ce usumcnaea Ha 6asa 365/360 aHu. Hauucnasa ce
eemeceuHo. Cbi/iacHO NOracuUTeNHuA naH, KOWTO e HepasdenHa Yact oT JoroBopa 3a 6aHKOB 3aem
rnaBHUYHUTE BHOCKM 3anouBaT da ce noracsasat oT 2020 r., eXemeceyHo KaTo nbpBaTa BHOCKA € B
pasmep Ha 1 000 xun. nB., a OCTaHaNUTe A0 MbJHO noracasaHe Ha KpeauTa ca no 18 520 ne. meceyHo
cumTaHo oT 25.04.2020 r. Bxockarta ot 1 000 xuA. nB. e npeacpoyHo noraceHa npes 2019 r. baHkoBuAT
3aem e obe3neuyeH ¢ UMOTEKa Ha YacT OT HeOBMKUMUTE UMOTU Ha JpykectsoTo. Ha 27.12.2019 r. e
noANMcaH aHeKC 3a NPeforoBapaHe Ha 3aema — yBesiMYEeHa e cymata Ha rnasHuuata ¢ 440 xun.ne.
Cbr1acHO HOBUA MoracuTeNneH naaH Jpy»KecTBoTo Ab/IKM [J1aBHUYHA BHOCKA B pasmep Ha 22 600 ns.
meceyHo. CpoKbT Ha gorosopa e ao 25.03.2029 r.

Ha 03.05.2019 r. [lpy»ecT8OTO CK/OUBa OLLEe efHWM AOroBop 33 HaHKOB 3aem 3a cymata ot 2400
XWA.NB. NPY MPOMEHNMUBA FOSWLLHA NMXBa, popmupaHa KaTo cbop OT CTOMHOCTTa Ha npomeHsine BT 8
BGN natoc gorosopHa HanbaBKa 3a KpeauTeH pyCK B pa3mep Ha 2,5 nyHKTa. Kbm gaTaTa Ha CKAtouBaHe
Ha Aorosopa nAuxsaTa e 5% roguwHo. JuxeaTa ce HauUMCAABa EXEMECEYHO U ce u3unucnaea Ha 6asa
365/360 gHW. CbrnacHo noracuTesIHMA MNaH, KOWTO € HepasgenHa yacT OT A0roBopa r1asHU4HuTE
MAalaHKA 3aMoYBaT Ja ce NnoracABaT cyuTaHo oT 20.01.2020 1. Ha 60 paBHW Mece4HU BHOCKM oT no 40
xun.ns. Mpes mal 2020 r. e CKAOYEH aHEKC KbM JOrosopa ¢ KOWTO e AOroBOPEHO OTCpo4BaHe Ha
3aabaxeHuaTa no gorosopa. NMpunoxeH e Mexadusbm 1 ot ogobpeHna ot BHE pes 3a oTcpoyBaHe u
ypexgaHe Ha W3UCKYEMM 3afb/KEHWA KbM 6aHKM W AbllepHUTE UM APYKECTBa — $UHAHCOBK
WMHCTUTYUMU, BbB BPb3Ka C BbBeAeHOTO Ha 13.03.2020 r. #3BbHPEAHO NONOXKEHUEe, NPOoUsTUYaLLo OT
nangemuata Covid 19. BaHKoBuA 3aem e obe3neyeH € UNOTEKA BbPXY HEABUNKMMU UMOTU Ha
OpYyKecTBoTO.
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3ap,'bl'l>KEHMHTa KbM AaTaTa Ha HaCToAWUA OTHET MOoraT Aa 6'bﬂ,aT onpegenenn no cnegHnuA HadumH:

2020 2019
Xun.ns XWA.NB
no 12 meceya 631 682
Hap 1 roguna 3765 4157
O6uio 4 396 "4 839
19.2. KpaTkocpouHu 3aemu
NoscHeHUe 2020 2019
XUN.NB. XWUAN.NB.
KpaTKkocpo4dHa 4acT Ha 6aHKOBM 3aemu 19.1 631 682
KpaTkocpouHu 3aemu 443 430
Nuxsn 107 5
O6uyo 1181 1117
19.3. Macusm, Bb3HUKBaWM OT PUHAHCOBATA AEHHOCT HA APYXKECTBOTO

Tabanuata no-4ony NPeAcTasa NPOMeHUTE B 3aJb/IKEHUATa Ha [ipy:KecTBOTO, KOUTO Bb3HWKBAT OT
dUHaHcoBaTa My 4eHOCT, BKMOUMTENHO NAPUYHUTE U HENapUUHUTE NpomeHU. [acuBm, Bb3HUKBaLLK
oT $uHaHcoBaTa AeIHOCT, Ca TE3M, 338 KOUTO NAPUUHKW NoToUuM ca 6uan, nnu 6baely NapuUYHK NOTOLM
we 6baaT, KnacuduumMpaHy B OTYETa 3@ NMaPUYHW NOTOUM Ha [IpyKEeCTBOTO KaTo MapuU4HKU NoTouu OT
$UHaHCOBa AeHOCT.

2019r. Mapuuru usmeHenna  Opyru usmeHeHua™ 2020r.

Xun.ns. Xun.ns. XWN.AB.  XWA.AB.

BaHKoBM 3aemu 4839 (601) 158 4396
KpaTKocpoyHu 3aemun 430 13 - 443
JNnxeu 4 (37) 140 107
061wo 5273 (625) 298 4946

* [IpyruTe USMEHeHUA BKAIOUBAT HAaYMCIeHUA Ha IMXBK, Npogakba Ha B3eMaHuA 1 NOAYHEHU CyMu
o JOrOBOPU 3a 3aeM.

20. TbproBCKU U APYrU 3aAb/MKEHNA

2020 2019

XWUN.NB. XWUA.NB.

3a4b/MmKeHMA KbM A0CTaBYULLM 33 MOKYTKa Ha HeABUHKUMU UMOTH 2 307 2373
3aab/KeHUa KbM ApYrv JOCTaBYULIM - 2
LJaHbyHU 334b/1HeHUA 1 394
3a4bAXKEHUA KbM MepcoHan 2 2
3a4bMKeHUA KbM OCUTYPUTENHU NIPEANPUATUA 1 1

O6uo 2311 2772
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21. Cebp3aHu npeanpUATUA

27

Mpes Tekywma nepuos cebpsanm auua 3a [pyxectsoTo ca JpyKecTeoTo — Malika CeBepkoon — MMm3a
Xonguur AL, Ycrpem Xonguur ALL v BuHnpom Xackoso EAL (go 30.06.2020 r.), kouto ca apyrute
AbLIEPHN ApYXHKeCcTBa Ha APYKECTBOTO — malika KakTo M [bluepHoTo Apy:Kectso Ha Wmotu — C ALl -
Umotn — T EOO/J. Cebp3anuTe anua npes 2019 r. Ha "MmoTu - C" AL] ca ,CeBepkoon -fbm3a XoaguHr”
AL v "Ycrpem XonauHr" AJl, KaKTO U ObLUEPHOTO APYKECTBO Ha ,CeBepkoon — Mbmsa XonauHr, -
"BuHnpom Xackoso" EOO[. Csbp3aHo auue e W ppyxectsoto ,Jlotoc” AL (B HechcToaTenHocT).

Csbp3saHu uLa ca uneHoseTe Ha CbBeTa Ha [lupeKTopuTe.

21.1. OnoBectABaHe cAENKUTE CbC CBbP3aHM IMLA U B3EeMaHUA OT TAX
2020 2019

XWn.ns. XWUN.AB.
Caenku ¢ AblUuepHU ApYIKECTBA
B3emaHus
BHOCKa 3a KanuTan 5 -
WHBecTULMA B OAbLUEPHO Npeanpuatve (5) -
MNpeaocraBreHu 3aemu 80 32
MocTenAeHUA NO NPeAcCTaBeHN 3aeMu - (32)
O6e3uLeHkn (1) -
O6uwo obopomu 79 -
Canpo KbMm Kpas Ha nepuoga 79 -
3advnceHus
Jorosopu 33 uecua - - (1037)
Mnawanus no AoroBopym 3a Lecua - (2)
Ob6uwo obopomu - (1039)
Canpo Kbm Kpaa Ha nepuoaa - -
Coenku cbe coberseHunum
Bsemanus
MNpuxoay oT Haemu 15 15
LAC npu npoaaskbu 3 3
Mnawane no dpaxTypn (20) (16)
B3semaHe oT npoaaxbu Ha B3emaHuA - 1985
MpuxBalllaHe Ha HacpeLHK B3eMaHUA Y 3a4bMKEeHUA - (1985)
O6uwo obopomu (2) 2
Canpo Kbm Kpas Ha nepuopa - 2
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2020 2019
Xun.ne. Xun.nB..
3advnxceHus
NonyyeHu 3aemu 1294 4201
Bb3cTaHOBEHWM NOAYYEHU 3aeMHU - (5 185)
HauuncneHn AMxsu 1 HEYCTOMKU 35 411
MnaTteHn NUXBU U HEYCTONKK ) - (447)
lMpuxsallaHe Ha HacpeLiHU B3eMaHUA U 3a8b/IKEHNA - (1 985)
3a4bAKEeHMA NO AOTOBOP 33 Lecun - -
Maawaxna no 4oroBop 3a Lecus - (1048)
Opyrv noctbnaeHua - 1
Jpyrv nhawandus - (1)
Obuwio obopomu (1329) (4 053)
Canpo Kbm Kpas Ha nepuoga 1329 -
6
M3nnateHo Bb3HarpaxkaeHue Ha CJ, . - (7)
COesKuU € K/110408 ynpasaeHCKU nepcoHan - (1)
Canpo KbMm Kpasa Ha nepuoga - =
YnpasneHCcKY JOroBopu - Bb3HarpaxaeHus 6 (6)
M3nnateHu Bb3HArpaxeHus No ynpasaeHCcKy A0roBopu (6) 7
Obuio obopomu - 1
Canpo Kbm Kpas Ha nepuoga - -

Kbm 31 gekemspu [pysKecTBOTO MMa B3EMaHMA U 334bJKEHUA KbM CBbP3aHU AULLA, KaKTO caeasa:

2020 2019
XUN.AB. XUn.ns
Tekywu4 B3eMaHMUA OT :
- CobcTBeHUUM - 2
- [Ovwepnu gpyrecrsa 79 -
06,0 B3eMaHMUA OT CBBP3aHU AUl 79 2
TeKkylM 3aABAKEHUA KBM :
- CobcrBeHuun 1329 -
0610 33abAKEHUA KbM CBbP3aHM nla 1329 -

BCcHuKK B3eMaHUA Y 334b/HKEHUA KbM CBbP3aHM ULLA Ca TEKYILM M CleaBa Aa 6bAaT ypeseHu B pamkuTte

Ha 1 roguHa. BsemaHuaATa OT CBbP3aHU 11La He ca 0besneyeHn.
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22, Kateropuu ¢puHaHcoeu aktueu U nacusmu

banaHcoBuUTe CTOWHOCTM Ha ¢UHaHCOBUTE aKTUBM WM NacuByM Ha [pymectBoto moraT ga 6baar
npeacraseHn B cneAHUTE KaTeropumn:

®duUHAHCOBMN aKTUBU 2020 2019
XWn.ne. XWUN.NB.

TbproBcku 1 Apyru B3emaHua ; 5 502
B3emaHuA OT CBbp3aHu AULa 79 1
[fapu 1 napn4HKU ekBUBaNEHTU 175 319
259 822

®UHaHCOBM NacUBU 2020 2019
XWN.NB. XUNAB.

ToproBCKU U APYrK 3a4b/KEHUA 2311 2772
3aAb/MKEeHWA KbM CBBP3aHM LA 1329 -
3aemun 4946 5274
' 8 586 8 046

Buxre MoacHeHue 4 3a nHpopmaLys OTHOCHO CHETOBOAHATA NOMTUKA 33 BCAKA KaTeropua PUHaHCOBK
UHCTpyMeHTU. MeToauTe, 13N0/13BaHW 3a OLUEHKa Ha CnpaBei/IuBUTE CTOMHOCTU Ha GUHAHCOBU aKTUBY U
nacusn, OTYUTaHU MO CNpaBes/IMBa CTOMHOCT, Ca onucaHu B noscHeHne 24, OnucaHue Ha NoNUTUKATA U
LiesiuTe 3a ynpas/ieHWe Ha pUcKa Ha [lpysKecTBoTo OTHOCHO $PMHAHCOBUTE UHCTPYMEHTU e NpeacTaBeHo B
lNoscHeHue 23.

23. Puckose, cBbp3aHu ¢ GUHAHCOBUTE UHCTPYMEHTHU

[DYKeCcTBOTO e M3NOMEHO Ha PasNWYHW BUAOBE PUCKOBE NO OTHOWEHWE Ha (UHAHCOBUTE CU
WHCTPYMEHTU. 3a noseye MHPOPMaLUA OTHOCHO GUHAHCOBUTE AKTUBM U MacUBM MO KaTeropuu Ha
ApyxecTBoTO BUXTE noacHeHWe 22. Hait-3HauummTe GUHAHCOBU PUCKOBE, Ha KOWUTO € U3MIOMEHO
[py*ecTsoTo, ca NasapeH PUCK, KPEAUTEH PUCK U AUKBUAEH PUCK.

23.1. AHanus Ha nasapHuA PUCK
23.1.1, /inxeseH pUCK

JIXBEHUAT PUCK € PUCKBT, NPU KOWTO CTOWMHOCTTA Ha GUHAHCOBUTE MHCTPYMEHTU LUE Cé NPOMEHA
BCAGACTBME Ha NPOMEHW Ha NasapHWTE JIMXBEHU NPOUEHTH WK IMXBEHUTE Pa3XoAu W NPUXOAM Ha
UHCTPYMEHTUTE C NPOMEHNMBA /IMXBa MOTaT [a Ce NMPOMEHAT nopajy NpomeHu B U3bpanua sa Hasa
MPOLEHT.

Monutnkata Ha [lpy»ecTBOTO e HacoyeHa KbM MUHUMK3IUPAHE HA NIMXBEHUA PUCK NPU AbATOCPOYHO
duHaHcupaHe. Kbm 31 gekemspu 2019 1. M kbm 31 gexemspu 2020 r. [JpyKecTBOTO € U3NOXEHO Ha
PUCK OT NMPOMAHa Ha NNXBEHUTE MPOUEHTH, Tbil KaTO OCHOBHOTO QUHAHCUpPaHe Ha [pyrKecTBOTO e oT
noayvyeHunTe 6aHKOBM 3aeMK, KOUTO Ca OTNYCHATK NPy NAABaLM JIMXBEHU NPOLEHTH, @ NPeZOCcTaBeHuTe
3aeMM ca OTRYCHATW Npu PUKCUpaHu Anxen. EBeHTyanHoTo yBenmueHue Ha BN nnm PANKKK, koitro ce
onpeaens Ha 6a3a Ha meToauKaTa Ha 6aHKaTa No KpPeauTUTE Ha KOPNOPaTUBHUTE KANEHTK, 64U 10Beno
00 YBe/NUYEHUE Ha JIUXBUTE, KOUTO APYHKECTBOTO AbMAKW NO NONYYEHUTE NPUBJIEYEHU CpeacTBa U Ada
usnoxun [pyxecTBOTO Ha pUcK. PbKkosogcTeoTo Ha Mmotn — C AJl He ouakBa B 64u3Ko 6baeule
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3Ha4YUTeNHO YBE/MYEHWE Ha NAABaMTE KOMMOHEHTU Ha JAMXBEHWUTE MNPOLEHTU MO NOAYYEHUTe
b6aHKoBW 3aemu.

MNpeactaBenute no-gony TabauuM NOKa3BaT UYBCTBUTENIHOCTTa Ha rOAMILHUA HeTeH (OUHaHCOoB
pesyaTaT cnep, AaHbUM 1 Ha cOBCTBEHWA KanuTal Kbm BEPOATHa NPOMAHA HA IMXBEHWUTE NPOLEHTH Mo
3aemMuTe C nnasall SIMXBEH NPOLEHT, 6asupaH Ha MameHeHue ot 1%. Bcuuku apyru napameTtpu ca
NPUETU 33 KOHCTaHTHU.

HeTeH ¢uHaHcoB pesynTar CobcTBeH KanuTan
yBE/MYEHNE  HamaNeHue Ha yBenuyeHue Hamaneune
Ha NMXBEHUA NNXBEHUA Ha IMXBEHWA  Ha NUXBEHUS
npoueHT NPOLEHT NPOLEHT NPOLEHT
c1% c1% c1% cl%
31 pekemBpu 2020 r.
baHKoBM 3aemH 135 223 6348 6436
31 aekemBpu 2019r.
BbaHKoBU 3aemn 447 535 6 169 6 257
23.2. AHanus Ha KPpegUTHUA PUCK

WsnaraHeto Ha [lpy»KecTsoTO Ha KpefWUTeH PUCK e orpaHu4eHo 4o pasmepa Ha 6anaHcoBaTa CTOMHOCT
Ha GUHaHCOBUTE aKTUBYM, NPU3HATU B KPas Ha OTUETHUA NEPUOL, KaKTO € NOCOYEHO No-A0ny:

2020 2019
XWA.NB. XWUN.nB..

Ipynn ¢puHaHcoBU aKTUBYU — BANAHCOBU CTOMHOCTH:
TbproscKu ¥ Apyru B3emaHus 5 502
BaemaHuA oT cBBbP3aHM AuLa 79 1
Mapu 1 NapuyHK eKkBMUBaNEHTH 175 319
bBanaHcoea croifHoct 259 822

KpegUTHUAT PUCK OTHOCHO MNapM M MApUYHM EKBMBANEHTM, CPeACTBa Ha MapuyHMa nasap,
HeobesneyeHn o6AUraLMU U AEPUBATUBHU GUHAHCOBM UHCTPYMEHTU CE CHUTA 3@ HECHLLLECTBEH, Thil
KaTo KOHTpareHTuTe ca B6akKku ¢ go6pa penyTauma U BUCOKa BbHLIHA OLIEHKa Ha KPeaUTHUA PENTUHT.

23.3. AHanus Ha IMKBULHUA PUCK

JINKBUAHWUAT PUCK NpeacTaBnaBa pUCKLT JpyKeCcTBOTO 43 HE MOXKEe Aa Morack CBOUTE 3aAb/KeHUs.
JpyKeCcTBOTO NOCPeLLa HYKAUTE CU OT IMKBUAHM CPeacTBa, KaTo BHUMATENHO Cnepu NaalaHusATa no
noracuTesIHUTE NAaHoBe Ha AbArOCPOYHUTE PUHAHCOBU 3aAL/KEHUA, KAKTO W BXOAALMUTE U U3XOSALLM
napu4HM NOTOLM, Bb3HUKBALLY B X042 Ha OMepaTuBHaTa AelHOCT. HyxauTe OT NUKBULAHU CpeacTsa ce
CNejAT 3a PasiiHN BPEMEBU NMEPUOSUN - EKEeOHEBHO M eXeceamU4YHO, KakTo v Ha Hasata Ha 30-
OHEBHU NporHo3su. HyxauTte ot IMKBULHM CPEACTBa B AbATOCPOYEH NNaH - 3a nepuoau ot 180 u 360
AHW, ce onpeagenat MeCe4HOo. Hy)K,ﬂ,VITe OT NapHWyHW cpeacrBa Ce CpaBHABAT CbC 3aeMUTE Ha
pasnonoxeHune, 3a ga 6bAAT YCTaHOBEHM U3AMWBLUM UaK AeduunTv. To3u aHanu3 onpesens [anu
3aeMUTE Ha PasnNoNOKEHUE LiLe ca AOCTAaTbYHY, 33 Aa NOKPUAT HYXKAUTE Ha [lpyrKecTBOTO 33 Nepuoaa.

LpyXecTBoTo AbpXKM napy B Dpoid, 33 ga NOCPELLA AUKBUOHUTE CU HYXAU 3a nepuoaun Ao 30 aHw.
CpeacTBa 3a AbATOCPOYHUTE JIMKBUOHU HYXOWU Ce OCUIYPABAT 4Ypes 3aeMu B CbOTBETHWA pasmep u
npogaxba Ha AbArocpouHu duHaHcosM arkTueK. Kbm 31 aekemspu 2020 r. nagexute Ha JOroBopHUTE
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3afb/KeHuUA Ha [lpyKecTBOTO (ChbAbPMKaLLM IMXBEHN NNALLLAHUA, KbAETO € NPUIOKUMO) ca 0606LeHY,
KaKTO cnepsa:

TeRywm Hetexkywmu
31 pexkemspu 2020 T. Jo 6 meceua Mesxny 6 n Or1p05 Hapg 5 roguHu
12 meceua roguHmu

XWUn.nB. XWn.nB. XUN.nB. XWUA.NB.
3aemu 375 376 3645 -
TbpProBCKY U Jpyrv 3aabaKeHUA 4 2307 - -
3agbarKeHUAa KbM CBbpP3aHu - 1329 - -
npegnpuATUA
o6wo 379 4012 3645 -

B npeaxogHus oTyeTeH nepuog nNafekuTe Ha AOTOBOPHUTE 3aAb/KEHMA Ha JpymHecTBOTO ca
00606uieHu, KakTo cnepBa:

Texylm HeTteKkywm
31 pekemBpu 2019 . Ao 6 meceua Mexay 6 n Orlpo5 Hap 5
12 meceua roavuHu FOAVHU
XWUN.NB. XWUNNB. . Xun.ng. XWUN.NB.
3aemm 392 1015 3773 1458
THpProBcKK U ApYru 3agbAXKeHUA 399 2373 - -
O6uio 791 3 388 3773 1458

CroliHOCTUTE, OnOBEecCTeHW B TO3M aHaAM3 Ha nagewunuTe Ha 3a4b/IKEHUATa, NpencraBaasat
HeOUCKOHTUpPaHUTEe NapuyrK NOTouUu NO AOTOBOPUTE, KOUTO MOTaT Aa ce pasinvasar ot 6anaHcosute
CTOMHOCTM Ha 3a4b/DKEHUATA KbM OTYETHATa AaTa.

®duUHaHCOBMTE aKTUBM KaTo CPeACTBO 3a yNpaBneHUe Ha NMKBUAHUA PUCK

Mpu oueHABaHETO W yMpaB/ieHMETO HAa JIMKBUAHMA PUCK [pY)XKECTBOTO OTYMTA OYAKBAHWUTE MAPUYHU
NoToUM OT PUHAHCOBU UHCTPYMEHTH, NO-CMEUUaNHO HaMUYHUTE NapuyHU CPEACTBa U TbProBCKM
B3eMaHuA. HanuuHute MapuuHM pecypcr M TbProBCKM B3EMaHMA HEe HaABULIABAT 3HauUTENHO
TEKYLLWUTE HYKAW OT U3XOZALL NapUyeH NoToK.

24, OueHABaHe NO cnNpaBep/iusa CTOMHOCT

24.1. OueHABaHe No cnpaBegnnBa CTOMHOCT Ha He¢pUHAHCOBU aKTUBU

dUHaHCOBUTE aKTUBKM M MacUBK, OTYUTAHM MO cnpasefuBa CTOMHOCT B OT4YeTa 3a PUHAHCOBOTO
CbCTOSIHWE, Ca rpynupaHu B TpU HMBa cboBpa3HO Hepapxuata Ha cnpaBeg/iMBaTta CTOWMHOCT. Tasu
fiepapxua ce onpefens Bb3 OCHOBAa Ha 3HAYMMOCTTa Ha BXxoAAwaTa WHoOpMauma, U3NON3BaHa NpM
ONpeaenAHETO Ha CrpaBeg/IMBaTa CToMHOCT Ha PUHAHCOBUTE aKTUBW W NaCcUBU, KAKTO CNesBa:

. Hueo 1 - BXogAWMTE AaHHU Ha HUBO 1 ca KoThpaHUTe (HEKOPUIMPaHU) LLEHU HA UHCTPYMEHTY
Ha aKTMBHMTE Nasapu 3a UAEHTUYHU GUHAHCOBU UHCTPYMEHTH;

. HuBo 2 - BXOAAWMTE AaHHW Ha HMBO 2 Ca BXOAALWM AAHHW 33 A3AEH aKTUB WAM NacuB,
Pas3IMUHK OT KOTUPAHUTE LieHM, BKAHOYEHN B HUBO 1, KOMTO MPAKO MW KOCBEHO Ca AOCTbIHK 33
HabnlogeHue. Tasu KaTeropua BK/KOYBA WUHCTPYMEHTH, OLEHABAHW WU3MO/3BaliKMU: KOTMPaHU
LeHU Ha NoA0BHU aKTUBUW WK MACMBU Ha BKTUBHW Nasapu; KOTUPaHU LEHW Ha MASHTUYHU UK
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noAo6HW aKTUBM MAKM NacKUBW Ha Masapu, KOUTO HE Ce CYMTAT 3a aKTUBHW; APYr1 TEXHUKM 3a
OLEHABaHE, KbAETO BCUYKM 3HAHUMKM BXOAAM AAHHM Ca NPAKO UAWU KOCBEHO AOCTHMHMU 32
HabalogeHne, U3N0/3BaKKU Na3apHU SaHHK;

. HuBO 3 - BXOAAWMTE AaHHM Ha HWUBO 3 ca HeHabloAaemMn BXOAAWM AaHHYM 33 [afeH aKTUB UK
nacus. Tasu KaTeropua BKAIOYBA BCUUYKU UHCTPYMEHTH, MPU KOUTO TEXHUKATA 3a OLEHABAHE He
BK/IOYBA Habaogaemn BXOAAWM [aHHU W HeHabnlogaemuTe BXOAAWM A3HHM  WUMmaT
3HauuTeneH eeKT BbPXY OLEHKaTa Ha MHCTPYMEHTa. Ta3n KaTeropua BKIKOUBA UHCTPYMEHTH,
KouTo ce oueHaBaT Ha 6asaTa Ha KOTMpaHW LEHW Ha NOJOBGHM MHCTPYMEHTM, KbAETO
3HauUTE/IHW HeHabnloaaemMn KOpeKLMU WK NPeAnOMOMEHWUA Ce M3UCKBAT 3a Aa OTpasaT
PasfiMKUTe Mexay UHCTpymeHTUTe; HUBOTO B ilepapxusta Ha cnpaBeiiMBUTE CTOMHOCTH, B
PamKuTe Ha KOATO Ce KaTeropusnpa oLeHABaHeTO Ha CNpaBeiIuBaTa CTOMHOCT B LAIOCTHUA MY
obxsart, ce onpeaena Bb3 OCHOBA Ha Hal~HUCKMA eNemMeHT OT HUBOTO, KOMTO € OT 3HaYeHue 3a
OLeHABAHETO Ha CripaBe/iMBaTa CTOMHOCT B UANOCTHMA My 06XBaT. 3a Tasu Len 3HaYeHUeTo Ha
DAAEH €/1eMEHT ce OLLeHABA KaTo Ce CbINOCTaBs C OUEHABAHETO Ha CripaBeaivBaTta CTOMHOCT B
LANOCTHUA My 0bxBarT.

AKO Npu OUEHABAHETO Ha CnpaseA/inBarta CTOMHOCT 6b4aT U3Mo3BaHN HabA0AaEMN eleMEHTH, KOUTO
Ce HYXOAAT OT 3Ha4YUTENIHO KOpUriupaHe, OCHOBaHO Ha HeHabnlofaeMu enemeHTH, TakoBa Npu3HaBaHe
€ OT HYBO 3. 3a OLEHABAHETO Ha 3HAYEHUETO Ha AafeH e/IeMEHT 3a OLEHABAHETO Ha CrpasevsaTa
CTOMHOCT B LANOCTHUA My 06xBaT e Heobxoaumo Aa 6baat B3eTU npedsus, cneunduyHTe 3a AageH
aKTUB WU Nacus GaxTopy.

Cnepnata Tabnuua npeacrasa HUBaTa B fiepapxuaTa Ha HEPUHAHCOBU aKTUBU KbM 31 aexemspu 2020
1.1 31 gekemspu 2018 r., OUEHABAaHU NEPUOSUUHO NO CNpaBeianBa CTONHOCT:

31 pekemsepu 2020 r. Huso 1 Huso 2 Huso 3 Ob6iuo
XWUA.NnB. XWUA.NB. XWUN.AB. XWL.AB.
UHBecTULMOHHU UMOTH - 12634 - 12634
31 aekemspu 2019 r. Hueo 1 Hugo 2 Huso 3 O6uwo
Xun.ne. XUN.NB. Xun.ne. XUN.NB.
NHBECTULMOHHU UMOTHU - 9026 - 9026

3ema u crpaau (Huso 2)

CnpaBegnueata CTOMHOCT Ha ¢uHaHcoBWUTe akTueM (HMBO 2) e onpegeneHa, ypes OUEHKA Ha
He3aBUCUM IULLEH3MpPaH OLEHWUTeN, U3NoN3BaliKu BbTPELIHA U BbHWHA MHpOopMaLna, UHdopmauma
OTHOCHO NOCAefHU NasapHU LeHW 3a Nasapa Ha CbOTBETHUA aKTUB U Apyru. JIMLEH3UPaHUAT OLEHUTEN
MPU U3roTBAHE Ha OLLEHKUTE € U3MOAN3BaN METoAA Ha CPaBHUTENHUTE Npoaarkbu, MeToAa Ha BelHaTa
CTOMHOCT, OCTaTb4YHUA METoA, MeTo4a Ha 6bp3ata npogaxba U meToga Ha npuxoauTe. B 3aBucUMOCT
OT CbCTOAHUETO WM MECTOMOJIONKEHUETO Ha WHBECTULMOHHWTE WUMOTU JIMLEH3NPAHUAT OLEHUTEN e
usbpan Hait gobpata KOMBMHaLUMA OT OMKUCAHUTE NO — rope METOAM, TaKa, Ye Aa Ce onpeaenn Hai —
peanHaTa cnpaseAnBa CTOMHOCT Ha BCEKU OT TAX. TEXeCTTa Ha M3NoA3BaHWUTE ABa METoAa Npu
OLieHABaHE Ha BCEKU UMOT e OCHOBHO ¢ TexkecT 50% - 50%.
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HayanHoTo canzio Ha HeUHaHCOBUTE aKTUBM Ha HUBO 2 MOXKe Aa 6bAe PaBHEHO C KPaitHOTO UM cango
KbM OTHETHATA AaTa, KaKTO cneasa:

XWN.AB.
Canpo kbvm 1 aHyapm 2019 . 11173
MpuaobuTy akTMBK 4681
OTNUCaHKU aKTUBYU (6 281)
Meyanbu nunu 3arybu, npusHaTy B nevanbarta unu sarybara: -
MNpomaHa 8 cnpaBeanuBaTa CTOMHOCT Ha UHBECTULUOHHUTE UMOTH (547)
Canpo kbm 31 pekemspu 2019 r. 9026
Peknacudpuumparn aktmusu 1904
MpnaoobuTn akTUBK 1055
AMOpPTU3aLMA Ha peknacupuumpaHu akTUBHU (41)
Meyanbu nnan 3arybm, npuaHati B neyandata uau 3arybara:

MpomaAHa B cnpaBeAANBaTa CTOMHOCT HAa UHBECTULMOHHMUTE UMOTU 690
Canpo KbM 31 pexkemspu 2020r. 12634
25. MonuTUKK U Npoueaypu 3a ynpasaeHUe Ha Kanutana

Uenute Ha [pyXeCTBOTO 8bB BPb3Ka C YpaBAeHUe Ha KanuTana ca:

. Aa ocurypu cnocobHocTTa Ha [py:KecTBoTO fa NPOLbL/AXKM A3 CbLLeCTBYBa KaTto AeWACTBaLlo
npeanpusaTue; U

® A3 OCUrypW ajieKBaTHa PeHTaBUAHOCT 3a CcOBCTBEHWLMTE, KaTO OMpesens LeHata Ha

NPOAYKTUTE U YCNYTUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

OpyxectsoTo Habnogasa KanuTana Ha 6a3ata Ha KOeOUUMEHT Ha 3a4/TbKHANOCT, NPeACTaBNABaLLl
CbOTHOLUEHUETO Ha HETEH ABAr KbM 06LWMA KanuTan.

HeTHUAT ObAr BKAIOYBA CYMaTa Ha BCUUKM 334b/DKEHUA, 3aEMMW, ThPrOBCKUTE U APYIY 3aAb/NKEHUA,
HamasneHa ¢ 6anaHcoBata CTOMHOCT Ha NapUTe U NapPUUHUTE eKBUBANEHTU.

Kanutansbt 3a npeacTaBeHUTE OTYETHU nepuoau moxe oa 61:,u,e npeacraBed, KakTo cnejpa:

2020 2019

Xun. nB. XWA. ne..

0O6wo cobeTBeH Kanutan 6387 6213
0610 3agbAKeHUA 8586 8045
Mapu 1 napuyHn eKBUBANEHTYU (175) (319)
HeTteH abar 8411 7726

ChoTHOWeEHME Ha cOBCTBEH KanuTan KbM HETeH AbAr 1:1,32 1:1,24
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26. Cu6UTHA Cnep Kpas Ha OTYETHUA NEpPUOS,

He ca Bb3HUKHaAU Kopurnpawiy cubUTUA AN 3HAUUTENHU HEKOpUrupaluu cbbutua MeXxay fatarta Ha
dlechoamn OTYET U AaTaTa Ha U3roTBAHETO My, C U3KAKOYEHWE Ha ONKUCAHOTO No-Aony.

OcHoBHUMAT mpouec, KolTo [pyXKecTBoTo npocnegsasa cAep, AataTa Ha CbCTaBAHE Ha OTYETa, €
pasBMTMETO Ha CBETOBHATa U MecTHa MKOHOMMUKM B CneacTsue Ha obaBeHaTa oT CBeToBHaTa 34paBHa
OpraHusauusa naHgemua ot COVID-19. MaHpemuata 6e o6sBeHa B Hayanoto Ha 2020 r. nopagu
pa3npocTpaHeHNeTo Ha HoB KopoHasupyc (Covid-19). B pesyntaT Ha ToBa, B CBETOBEH Malwab ce
nosBUxa 3aTpyaHenna B OU3Heca M MKOHOMMYECKaTa AeMHOCT Ha peguua MpeanpuaTva U uenu
UKOHOMUYECKWN OTPACU.

B Bb/rapua HanoXeHUTe NpoTUBOEMUAEMUONOTUYHN MEPKU, SOBEAOXA 4O A4E30praHu3aLuMa B NoUTU
BCWUKKN CEKTOPU Ha WKOHOMUUYECKWA JKUBOT B CTPaHaTa, BKAOUMTENHO B cdepaTa Ha ONepupaHeTo
Heasmwumm umotu. OcHoBHaTa paelHocT Ha  [lpyXecTBoro He 6elle NpPAKO 3acerHata WU
Bb3MNPEnATCTBaHA OT BbBEAEHUTE NPOTUBOENUAEMUYHUA MEPKU C PELLEHWA W 3aM0BEAU Ha OTrOBOpHUTE
AbPXKaBHU UHCTUTYUMN. EQeKTsT BbpXy [pyKeCTBOTO ce uspasssalle B 3ab6aBAHE Ha aKTUBHOCTTA Ha
U3BbPIUBAHE HAa CAENKU C HEABMMKUMM UMOTU, MOPOAEHa OT NUNCaTa Ha aKTMBHWU YY4aCTHULM Ha
nasapure.

Kbm AHewlHa gaTa BCe OWE Ca Ha/WLE CEPUO3HU OrpaHUYeHus fipM NPOrHO3UPAHETO Ha edeKTa oT
NaHLeMUATa BbPXY LeNHOCTTa Ha [py)KecTBOTO, Nopagyu KOeTo pbKOBOACTBOTO Ha [lpyKecTBOTO He e B
CbCTOSIHUE HAOEHKAHO Aa OLEHM KONUUECTBEHO BJ/IMAHMETO HA KOPOHABMPYC MAHAEMUATA BLbPXY
O0bAelLOTO GUHAHCOBO CLCTOSHUE WM pe3yATaTUTE OT AelHOCTTa My. PBKOBOACTBOTO Ha JpyXecTsoTo
NpoAbAXKaBa Aa HabnoAaBa pPa3BUTUETO Ha Cb3hanaTa Ce CUTyauusa U e B TOTOBHOCT 33 nNpegnpuemaHe
Ha BCUYKM Bb3MOXXHW MEPKM, 33 Aa OrpaHuuu HebaaronpuaTHOTO BAUAHME HA MaHAEMUATa BbPXY
AerHOoCTTa Ha [ApyKecTBOoTO.

27. Opo6peHue Ha UHAVBUAYaANHUSA GUHAHCOB OTYET

UHAMBUAYaNHWAT UHaHCOB oT4eT Kbm 31 pekemBpu 2020 . (BK/AIOYMTENHO CPaBHUTENHATA
nHdopmauus) e yTBbpAEH 3a U3aasaHe oT CbBeTa Ha gMpeKTopuTe Ha 21.04.2021 1.



