ONAUTOPCKW AOKNALO
| e Ha auNnomMupaxus ekcnepT-cyeToBOANTEN |
R S Feopru Muxainos f'eopméa - aunnoma Ne 0118
o ' perncTpupah oguTop /1B, 6p.21 oT 10.03.2006r. nojy Ne 97
‘ rp. LymeH, yn. "Bnagumup Biues” N 14

EaHonmuHms cobeTBeHMK Ha KanuTana | | | :

Ha "HOBO CTBHbKNO" EAf}
. rp. HoBM nasap’

'Hue w3Bbpwmxme ogut Ha npunoxenus (uHaHcoB oTueT Ha “HOBO CTBHKMO" EAf, BKIOYBALL
‘cyeToBoaHNs GanaHc keM 31 aekemspu 2005 roguna U oTueT 3a npuxoauTe M pasxoguTe, OTWeT 3a
- NpomeHuTe B COGCTBEHWA KanwuTan, OTYEeT 3a Napu4HUTE NOTOUW '3a FOAVHAaTA, 3aBbpLIBALLA HAa Ta3n
™ . Aata, kakto u 060o6weHOTO onoBEecTABaHe Ha ChbLIeCTBEHUTE CYETOBOAHWU NONWUTUKM W Aapyrute
- NOAICHKUTENHW NPUIOKEHWA. - S ‘

OmaoeopHOCM Ha pLKO8OACMBOMO 3a (hUHAHCOBUS OMYem

- OtrosopHOCTTa 3a U3roTBSHETO M ROCTOBEPHOTO npeacTassHe HA' TO3n (PUHAHCOB OTUYET B CbOTBETCTBUE
‘ . ¢ HauuoHanHute cravpapTv 3a chuHaHCOBM OTYeTH 3a Marnkn . cpeaHu NPeAnpUsiTUS Ce HOCU OT - ,
: pBKOBOACTBOTO. Ta3n OTrOBOPHOCT BKMIOUBA: pa3paboTeaHe, BHeAPSBaHe U noanbpXaHe Ha cuctema 3a 4
N ' . BbTPELIeH KOHTPOS, CBLP3aHa C M3rOTBSHETO Y AOCTOBEPHOTO NpeacTaBsHe Ha. (UHAHCOBU OTYETH,
' - KOUTO Aa He CbALPKAT CbUW|ECTBEHN HETOYHOCTWN, OTKNOHEHUS Y HECHLOTBETCTBMA, HE3aBUCUMO Aanu Te
" ~ €e AbmKkaT Ha U3mMama unu Ha rpeluka; noaGop u NpUNoXeHue Ha NOAXOAALMN CHETOBOAHU MONUTVKK, W
' U3roTesHe Ha nNpUBNN3UTENHW CUYETOBOAHW OLEHKW, ' KOUTO Aa, .ca pasyMHW NPU KOHKPETHUTE E |
.o6ctroatencrea. o o SR - 4

“ . &

. Omaoeoprocm Ha odumopa ' BENNY o {

Hawara oTroBopHOCT ce cBeXaa A0 W3passBaHe Ha OAUTOPCKO MHEHWEe BBLPXY TO3u (DUHAHCOB OTYeT,
OCHOBaBaLO Ce Ha M3BLPIUEHUS OT Hac oauT. Hawwusit ogut ‘6e nposepeH B choTBeTCTBME C
npodecMoHanHuTe nnucksaHus Ha MexayHapoaHute OAVTOPCKU CTaHAapTw. Tean craHgapTv HanaraT
CnalnaHe Ha eTU4YHUTE N3NCKBaHWA, KaKTo 1 OANTHLT Aa 6bae NRannpaH W NpoBeaeH Taka, Ye HUe aa ce

ybeanm B pasymHa CTENeH Ha CUrypHOCT [IOKOMKO (DUHAHCOBUST OTYET He CbAbpXa CbLECTBEHU
* HETOYHOCTH, OTKNOHEHUS N HECLOTBETCTBUS. ' C

OAUTLT BKMIOYBA MSNBAHEHUETO Ha NPOLEAYPY C LIEN NONYyYaBaHe Ha OAUTOPCKW A0KA3aTENCTBa OTHOCHO
CyMUTE ¥ OMOBECTABaHMATA, NPEACTaBEHN BbB (PUHAHCOBUSI OTYET. W3bpanute npouenypu 3asucsT or ,
fpeueHkaTa Ha OANTOPa, BIIIOUYNTENHO OLIEHKaTa Ha PUCKOBETE. OT CHLUECTBEHWN HETOMHOCTH, OTKNOHEHWUS 4
. © ¥ HECBOTBETCTBUSA BB (DUHAHCOBUA OTHET, HE3ABUCMMO AaNM T C& € AbIKAT Ha U3MaMa WK Ha rpeLuKa. +
* . Tlp1 3BbLPLIBAHETO Ha TE3U OLIEHKU Ha PUCKA OAUTOPBLT BIEMa NOJ BHUMAHWE CUCTEMATa 33 BbTpeLleH
| p  KOHTDON, CBBLP3aHa C M3rOTBSHETO W AOCTOBEPHOTO NpPeAcTaBsiHe Ha (UHAHCOBMS OTYET OT CTpaHa Ha ;
. NPeAnpusTUETO, 3a Aa pa3paboTi 0ANTOPCKW NPOLEAYPH, KOUTO Ca NOAXOASLIM NPK TE3N 0BCTOSTeNCTBa, 1

. HO He C uen nspasssaHe Ha MHEHWe OTHOCHO e)eKTUBHOCTTA Ha cuCTemaTa 3a BbTpeLueH KOHTpONn Ha
. NpeAnpusitieto. OAUTBLT CLLIO Taka BKNIOYBA OLEHKA Ha YMECTHOCTTA Ha. npunaraHuTe CYeTOBOAHU '
! - MONUTUKWM W PasyMHOCTTa Ha NPUBMM3UTENHWUTE CYETOBOAHMW OLeHKM, HanpaseHW OT PBLKOBOACTBOTO, ;

KAKTO W OLEHKa Ha LSNOCTHOTO NPEACTABAHE BLB (hUHAHCOBUST OTHET. - ' . '

" Cuutame, ue V3BLPLUEHNAT OT Hac OpuT npefocTaBs [4OCTaTbYHA U noaxoaswla 6asa 3a napa3eHoTo oT
Hac OAWTOPCKO MHeHne. - - ' T
Mrenue . o . _
]‘ - 'B pesynTaT Ha ToBa ypocTosepseame, Ye (OUHAHCOBMST otuer ‘;qasa BAPHA U vecTHa npeacTasa 3a
. OMHaHCOBOTO ChCTosAHME Ha “HOBO CTHKIIO” EAQ] kbm 31 Aexemspu 2005 roguHa, kakTo 1 3a HerosuTe

. (PVHAHCOBM pesynTaT OT AeWHOCTTa W 3a NapwyHWTe NOTOUM 33 roavHaTa 3aBbpluBalya Torasa, B
- ChboTBETCTBME C HalLoHanH1Te CTaHAAPTY 33 OUHAHCOBM OTUETH 33 MAMKM. U COBRHTIPEANPUATUS. i

L ) —— s

02.."05.20(‘)7r.' MNpencraenssaw “OQUTOPU u Ko” ‘OO' e s
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- 02.05.2007-.

[llo 'eopzu Muxatuoﬂ I"eopeuéﬁ
‘,‘Pe?ucmpupau ogumop, [unioma Ne 0118

om 2p. llIy/neH yﬂ 'B/taqu/nup BuueB" 14

HPEJICTABUTEAHO ITUCMO OT P'I)KOBO]I('TBOTO
na 'HOBO CThKAO"EAJl 2p.HoBu'| na3ap

VBaJkae/nu e-1 I'eopzueB, : :
I/I3npau4wne Bu nacmoswiomo npeqcma[iume/mo nucmo 131,6 Bp'haka c oguma ‘kotimo u3BvpuwiBame na
qﬁuuaucoﬂwz omuem na "HOBO CTBKAO" EAJ] 2p.HoBu na3ap 3a zoguusnus nepuog kvm 31 gekembBpu

. 200 . C UeA ga uzpazume muentte gasu mo3u omuem gafBa Bspua u uecmna npeqcmaBa qbuuancoBomo

Cbcmwmue Ha npegnpusmuemo, kakmo u nosyuenus ¢unarcoB pesyamam, npomanama B napuunume
nomoyu u coécmBenwz kanuman 3a 2ogunama 3aBbmeau4a moeaBa, B CbomBemcmBue ¢ Hayuonasnume
cmangapmu 3a PurancoBu omuemu 3a masku u cpegnu npegnpuamwz, geucmBamu 3a bvazapus.

.'Hue npusnaBame omeoBopnocmma cu 3a gocmoBepromo npegemaBane na punancoBus omuem B

.‘ cvomBemcmbBue ¢ bwieapckomo sakonogameacmBo. Homep)kgaBame ocuoBa[}auku ce Ha Bcuukume cu

3nanus u ybexkgenus, ve: ‘ L
-  He e umaso Hepegrocmu, B koumo go ca yuacm[fwzu pbkoBogume/m uau caykumenu, uzpaeugu
snauumesna poas B cucmemama 3a Bompewen konwmpoa, uat uepeguocmu koumo mozam ga Gvgam

ycmuecmBeHu no omuouwieHue Ha PurarcoBus omuem;

- Hue cme Bu npegemaBuau Beuuku cuemoBognu u gpyeu gokymenmit, koumo umam Bpvszka c max;
Beuuku gbakmypu u gpyau gokymenmu, cBopsanu c ocvuqecmBeHume cgeaku ca Hagaexkno

: ocuemoBogeHu u ca Hamepuau ompaenue BvB gunancoBus omuem;

q)unauconz omuem He cvgupika coujecmBenu zpewku, Bk/nouume/mo nponycku,
- gpy}kecmBomo ce e cvobpasuso ¢ Bcuuku acnekmu na gozoBopume, - koumo e ckaouuso, u

" Hesauumaremo na koumo 6u ce ompasuso couwecmBeno Bupxy qSuuauconz omuem. He e umaio u- -cayuau

Ha necw6pa3z3aue c npaBuama ypegba, koumo. buxa wna/zu CbugecmBeuo Bausinue Bupxy -@unancoBus

. omltem ,

- cne‘gitamd UHGoOpmauus e HagaexkHo ompasexd, a. B ..cj/tylt'aume, [5 koumo e neobxogumo-

- gopocBecmio onolecmena BuB punancoBus omuem: o

a) camosuunocmma, caigama no cmemkume u cg Je/tkume coe cﬂbp?anu /luua,
_ 6) nomenyuasnu 3azybu om sagvwkenusma, cl}bpsauu ¢ npogwk&u uau nokynku;
.. B).akmuBu, npegocmaBenu kamo obe3neuenue; . '
. '2) namanse naanoBe usu namepenus, koumo buxa moeau ga npomemzm couiecmBeno cmoiinocmma

uau k/tacugbukauwzma Ha akmuBume uu nacuBume, ompasenu BvB ¢unanconz omyem;

- cmotitocmma. na koiimo u ga e cmokoBo - /namepua/leu zanac . B‘I)B QunancoBus omuem e

nagBuiuaBa Hemnama my nasapra cmoiinocm;

- gpykecmBomo npumexkaBa JagoBO/tume/mu npaBa Bbpxy Bcuuku cBou akmuBu U He ca Ha auue

uckoBe wau mexkecmu Bopxy umyecmBomo my;

- -.omueau cme ‘B cayuaume, B koumo e neobxogumo, u Bcuuku 3agbﬂ)keuwz DEarHU U NOMEeHUUAANY,
u cme onob‘ecmu/cu B npu/z(vkeuuemo kom unancoBus omuem Bcuuku eapanyu, koumo cme gaau Ha

‘ mpemu Aula,

ocBen onucanume B npuaokenuemo kom unarncoBus omuem, . ne ca Hacmbnu/m HukakBu gpyeu
cz;6umun caeg kpas na pa3?/le)kgauu;z nepuog, koumo ga usuckBam npeu3uucxzeuue uau onoBecmsabBane BB

ep. HoBu nasap Apkaguoc Huk04aoc Llanmekuguc
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CuetoBoneH 6anaHc
‘Ha "HOBO CTBKNO" EAAl rp. Hosu naaap
C . KbM 31.12.2005r. '
AKTUB

BYNCTAT
127585320

' ‘Cyma (xun. ns.)
N - PASLENN, TPYNU, CTATUU ‘Tekywa MNpeaxogHa
: ‘ '~ ropuia | roauHa
all oo 6 | 2
| A] ABArOTPANHW (IBLNTOCPOYHU) AKTUBU |
"1 | DwriroTpaithm maTtepuantv aktusu (MA) |
_1| Semu (tepern) 480 80
.2 | Crpaam v koHcTpykimm . 367 209
3| 'Mawmhn v o6opyasare 3462 3242
4 fpchnop‘rva cpeacrTsa 413 105
5| Cronancku MHBEHTap ... 98] 7
6 | Pasxoav 3a npugobusaxe Ha OAMA o 17 972 . 98
| ‘ | O6uo 3a rpyna’l » 22 792 3741
‘ ‘ ‘ O6uwo 3a pa:men A:| - 22 792 3741
B KPATKOTPAMHVI (KPATKOCPOLIHM) AKTVBA |
1 MaTepmanHm 3anacu o
1 Marepuanu - 1026 281
2| Npopykums 1490 529
3| Ctoxm 47
4 HéaaBBpLuéHo Npou3BoOACTBO R 61 47
N ‘ ‘ O6uo 3a rpynal: 2 624 857
1.1 | Kpatkocpoutu:B3emanus o B | '
-1 | BsemaHus ot CBbP3aHN NPeanpUATHS 971 352
2. "Bsemava OT KNUEHTH 1 855 1987
3] B3emaHus 0T npefoCTaBeHm aBaHcy 896 ‘ 162
_ 4| JOawbum 3a Bb3CTaHOBsBaHe | D 445 272
-5 ',D,pym KpaTKOCpOHHM B3eMaHms ’ o 1260 " 30
 O6wo 3a rpyna Il = 4293 2 803
AV L l'lapwmm cpefacrsa u exBMBareHTH | R -
1| Napwann cpeactsa 8 6pon . 9 21
C 2 ﬂaquHm cpeacTBa B 6€3CpoMHM AenoanTn 58 63
o O6uo 3a rpyna v: 67 - 84
v Pasxoav 3a Guaelum nepuoam : 74 » 17
B ' O6ulo 3a paagen 5' : - 7058 3761
o | Cywma na akTua (A+6) 29 850 7 502
B YCHOBHI/I AKTMBI/I |

- "OJNTOPU u K" 0OON - 1p. Pyce
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o Cyma (xun. ns.)
"N: PA3LENWN, TPYIWN, CTATUWN Tekywa MNpeaxoara
L roavHa " roavHa
a o 6 1 2
A | COBCTBEH KAMNMUTAR ‘
-1 | OcHosen kanuTan
1] 3anuca kanuran. o 300 300
- O6wo 34 rpyna l ;. 300 300
| Pesepsu - o :
1| Lienesu pesepsu 11 11
' B T : - APYru pesepau ‘ o , 11 11
' o 06140 3a rpyna il : 11 11
1l | ®unarcos pesyntar ST
-1} Harpynana nevan6a (sary6a) 924 -
- BTMY.: - Hepa3anpefeneHa neyanba 925
, ‘ - HénoanTa 3aryba (1)
2 | Tekywa neyan6a (sary6a) C (3 386) 936
a Y 0610 3a rpyna ill : (2 462)| - 936
5 o ~ O6wo 3a pasien A : (2 151) 1247
B'| OBNrOCPOYHM NACUBU S |
|| Awnrocpounu sagbikenms ‘ _
1 SaAmeeHMﬂ KbM CBbpP3aHU NpeanpuaTUa 4 500 857
2| 3aabnxeHns kbM MHAHCOBY npeanpvsTUN 3912
B T.M.: KbM 6aHku | o , 3912
o O6ui0 3a rpyna‘l = 8412 857
, O6uo 3a paspen B : 8412 857
B | KPATKOCPOYHU (TEKYL4N) NACUBU: ‘ '
Pl KpaTkocpouHu 3agbmkenust
« " 1 SQAbnmeHmn KbM CBbp3aHu npeanpuaTus 11 540 2 801
-2 | 3anbmkeHns KoM GUHAHCOBY NPeANPUATUS 8416
| BTM.: koM GaHkn 8416
' 3 3a,q§hmenuﬂ KbM A0CTaBYULIA 2677 1134
4 | 3agunxeHus no ﬁ;proacxu 3aemu 564 630
_5.| 3agnbmkeHus kbM nepcoHana 149 86
6 3afbnKeHus KbM OCUTYPUTENHN NPEANPUATUS 55 280
7 | _JaHbuHu 3afbrmkenns 56 292
8 | 3aabmkeHus no nonyyeHn aBaHcu 14 150
g9 ﬂpym KpaTkocpquvi 384bIKEHNS ‘ o -118 25
: _— . O6uwo3arpynal: 23589 5 398
T O6uwo 3a paagen B :’ 23 589 . 5398
‘ ~CyMa Ha nacuBa (A+B+B) | 29 850 7 502
.74 3
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OquT
3a npuxonwre ] pa3onwre

Ha "HOBO CTbKNO" EAA rp. HbBM nésap E

3a nepuopa 01.01.2005¢, - 31. 12 2005r

BYNCTAT
127585320

HAMMEHOBAHME

.Cyma (xun. ns.)

B S o < P

© - "OQUTOPU u Ko" OOf - rp. Pyce

HA  Texywa | NpeaxogHa
PASXOAOWUTE ‘ -rdnuHa‘ roavHa
ca | . _ , 6 - 1 2
A PABXQHM 3A OBUYANHATA OENHOCT
5l Paéxoq_w NO UKOHOMUYECKU eneMeHTH
1| Pasxoaw 3a matepuanu 6616 6.299
2.| Pa3sxoau 3a BBHLUHY yCryru 996 353
-3 Paaxop,w‘sa aMopTu3aLmu 547 60
4| Pasxogy 3a Bb3HarpaxaeHus 1017 692
'5.| Pa3axoau 3a ocuryposku 333 247
| ‘6 | 'ﬂbyrw‘pa:‘axonm 490 71
et - Apyrm | 490 71
S | O6mo 3_a”rpynél 3 9 999 7722
g CyMM c KOpGKTMBeH xapakrtep K | : :
1 'Banchoaa CTOWHOCT Ha npoAaanexHu aktusi ( 693 npogyxumn) 665 438
; ‘2“ | P-pu 3a npwp,oﬁmaaﬂe 1 nuksmgauma Ha A no CTOﬂaHCKM HaunH (12)
.3 | WUameHenve Ha 3anacwTe OT NPOAYKUMS U HE3ABLPWEHO npOM380ACTBO (976) 47
4 ﬂpym CyMVI c KOpeKTMBeH xapakTep C (23)
y ‘ | 06uio 3a rpyna W - (334) 473
Rl ¢wHaH'cosm pa3xoau : SRR ;
1 Pééxd,qm 33 nUXBN B 476 17
2 OpruaTenHm Pasnuku o1 NpoMsiHa Ha BanyTHW |gypcoae 30 8
- S A O6uio 3a rpyna III 506 25
| B omuopAaxonm3AnEMHOCTTAu+u+|m 10 171 8 220
B | HEHAJ'IEA OT OBUYAWMHA JENHOCT - 1177
r osmo PA3XOM (6 + IV) | | 10 171 - 8220
l ,Cl 'CHETOBOJJHA ﬂE*-IAJ'IEA npeau obnaraxe ¢ AaHbLUM 1 Msawpennu cratm - 1177
v | ‘Paaxo,qu 3a ,qam:uvn L (5) 241
' -~ Banbuwn ot neyanbata o 251
o viopeKuMﬁ Ha AaHbKa OT BPEMEHHWN Pa3nukn (5) (10)
| _E | NEYANBA cnea ,qéﬂwno obnarane ([ - V) - . 936
K | MEYANBA MPEAM U3BBHPEOHW CTATUN - - 936
| ¥ | nEvAnsA 3A nEPMORA N - 936
0 o Beuuko (I + V + VI + Vil + 1) 10 166

9 397




| HAWMEHOBAHWE ] Cyma (xun. ne.)
NS v HA | Tekywa | Mpeaxopna
o NMPUXOAUTE ol ropuna ropvHa
al . | 6 R 2
MPUXOMM OT OBUYAMHATA JIEMHOCT | o |
He‘mw npuxo.qin OT Npofaxotu Ha: | _ S
" Mpoaykums . o | 5933 8 826
[ - R 36 364
Yenyrn : ‘ R ; 6
| opym | S 7520 178
o Ob6wosarpynal: | 6721 9372 |

— >

dalw o=

I | ®uHaHcosu npuxoam _ e
" 1| Npuxoam ot nuxen | ‘ ] 49
2| NonoxvTenHn pa:invmm OT NPOMSIHA Ha BanyTHW Kypcose™ - . 10 25 |
L , O6wosarpynalli: | = 59 .25
OBLO NPYUXOAM OT JEMHOCTTA (I +1i+1) -~ - . | 6780 9 397
_3AIYBA OT OBUYAMHATA QEMHOCT - ’ B 3391 -
_OBLLO NPUXOAM (6 + IV) | e7s0 9 397
CYETOBO[IHA 3ATYBA | ‘ _ o 3391 -
- 3AIYBA (B + paHbum) o _ . 3386 -
3ATYBA NPEV UBBBHPEHW CTATUM | co o 3386 -
| 3ArysA 3A NEPVOIA | S 3 386 -
L Bewuko (F+V+VI+U) | -~ 10166 9 397

rrEREe

. Para:
- . 28.022006r: S
~ Cucrasuten Ha [®O: . PukoBoguten: g
o - Cespanuna LipetaHoBa .. Apka ffioc LlaHTekuauc

v . "OQMTOPM W Ko OOA - rp. Pyce
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o \?,’W;m W ko' Q’,..w- ;
. "OAUTOPU u Ko -

OTtyerT

2 oo ‘ 3a NapUMHKTE NOTOLM NO NPEKUA METOA -

Ha "HOBO CTbKNO" EAZl rp. Hosw na3ap
3a nepuopa 01.01.2005r. - 31.12.2005r. -

- BYNCTAT
127 585 320

Msipka: Xwn. ns.
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&

Cespanuna LiseTanoBa

© HaunmeHoBaHue - Tekywy nepnog MNpenxonexH nepuoa
‘ . Ha nocTuN- nnawa- | HETeH |- nocTL- nnawa- HeTeH
napu4HUTe NOTOLWM nexvs HUR T ‘n‘ovo‘K | neuws HUR noTok
o . a 1 2 -3 4 5 6
- ['A naPruHN roTOLM OT OCHOBHA IEWHOCT o
1. Napuunute notouw; CBbP3AHM C THProB- R ‘
- ckn xo‘nrpa'reiq'm 8826 171e| @ 8o0)[ " 9021 9 568 (547)
2. Napnunute NOTOLW, CBBP3AHM C TPYAOBH g1 :
| svanarpaxaenus 28| 1387| (1329 32 894 (862)
O 3. Napuunure NOTOLY, CBBLP3aHN C Nuxan, Ol | '

) KOIMMCM(;HM, .qmslunenm‘u Apyr noaobHu - 4 (4)
) 4..Haphﬁuure novouu ot NONOXUTENHY U , i
‘I'ér’pu‘ua'renuwaanyw_u_ Kchoau pas3nuku - 8 (8)
8. Mnatexn n BbSCTéHoaeHu AaHbUN

BBLPXY nevan6ara ' ' 261. (261) -
6. [Ipyrv NapYyH NOTOLM OT OCHOBHA AeiHOCT 261 1117 .. (856)|- 394 (394)
BCHUKo NapuyHM NOTOLM OT OCH. ABAHOCT (A) 9 115 14 451 ‘(‘5 336) 9053 10 868 (1 815)
B. MAPMYHM NOTOLM OT UHBECT. AEMHOCT HE ' '
1 1r.;- naplu‘%vi*re norvoum, CBBP3aHN C AbNTO- - : .
fbaﬁhvl akvem . as79| - .(9 579) .
-t Bc NApWHIA NOTOLM OT wHBeCT. AeitHocT (B) - 9579'f ' (9579) - - - -
 B. MAPMUHY FOTOLIM.OT OMHAHC. EAHOCT ' ‘
1. Mapu4HM NOTOLM, CBBLP3aHN C NONYHEHN _ . ‘ . ‘ ;.
Wnw npenocTaBeHH saeMA a3214| 27967 |. "15247| 1867 1867
12 ﬂap‘mmnfe NOTOLM, CBbP3AHN C NUXBHU, o —
| KOMWUCHOHM, miavmeum v apyru nogo6Hu 49 372 (323) -
3.'npyrn ﬁapnuun'norouu OT PUHAHC. ReHOCT : ‘18 . {18) -
* Be. napuuHu NOTOUM OT (UHaHC. AeIHHOCT (B) 43 263 28357 | 14906 1 867 - 1867
I, MiameHeHue Ha napuuHuTe CpeacTsa , ' ‘ B o ‘
npea nepuona (A + 6 +B) © 52378 52 387 | @} 10920| . 10868 52
A ﬂapuqﬁu CPEACTBA B HA4aNoTo Ha nepuoAa ’ .. 84 ' 32
" E. MNapuuHn CPEACTBa B Kpas Ha nepvoaa 75 84
,[la"r'a': .
©128.02:2006r. |
L Cbcraeuten Ha [®O: 4 'prosonmfen;
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E HA CLJETOBO}JHATA I"IOﬂMTMKA
‘Ha “HoBo cTbKNO” EAO rp. Hosm nasap
KbM 31 AeKkemspu 2005 rop,wHa

1 que.qaaaue M perucrpaums R
LLlyMEHCKUSIT OKpPBXEH CbA Ha OCHOBaHue un. 6 BbB- prsxa c un. 119, an.2 0Tt T3 ¢

| peuJeHme ot 11.09.2002r. no ¢.a. Ne 517/2002r. e sniican s TbProBCKUA perucTbp

_BPYXECTBO C orpaHnyeHa OTrOBOPHOCT "HOBO CTBLKMO" - OO/, cue cepanuuwe v agpec Ha
'ynpasnexue rp.Hosu nasap, yn."Uap OceoGoaunten” Ne 36, u ¢ npeameT Ha aelHocT:

. MOKynKa Ha CTOKM Nk Apyrv Bewm ¢ uen npenpoaaxba B ‘NMbpBOHavaneH, npepaboren

unn obpaboten Bua, npopaxba Ha CTOKM OT COBCTBEHO _NPON3BOACTBO, TbLPFOBCKO

KnpeACTaBMTenCTBO ¥ NOCPeAHUYECTBO, KOMUCUNOHHMU, CﬂeAMUMOHHM CKnapoBsu, Npeso3HN

W cAenkn ¢ uvHTenektyanHa cobcTBeHOCT, XOTENMEPCKU; TYPUCTUHECKU, pEeKnamHy,
WH(OPMAUMOHHN, NPOrPaMHW, MUMNPECapCKU UNW APYrM YCNyru, Nokynka, CTPOEX Mnw
ob3asexaaHe Ha HEABVXUMWU UMOTU C Len npoaax®a, ‘Npon3BOACTBO M npoaaxba Ha

. CencKkocTonaHcka NPOAYKUMS OT PacTUTENEH 1 XMBOTUKCKN NPOU3X0A B HENpepaboTeH v

npepaboTeH - BUA, NPOW3BOACTBO Ha CTbKIEHM 6ymnkm NWU3WHr.  [pyxecTBoTo € ¢

E . KkanuTan 5 000 nB., ¢ HeonpegeneH CPOK, CbC Cbapymuwum Anmutsp PycaHos Xpuctos
"'u Wnuac. Tounc n ce npeacTaenssa OT ynpasuTens ,[lmwmsp Pycanos Xpucros.
. PeLueHMeTo e ny6nukysaHo B [1B, 6p. 114 oT.06. 12.2002r.

- LLlyMeHCKUAT OKpBbXKEH CbA Ha OCHOBaHMUE 4.6 BB Bpb3ka.¢c un.119, an.2 or T3c

peweHwe 0T 27.05.2003r. no c.a. Ne 517/2002r. e Bnucan npomeHu 3a "HoBo cTbLKNO" -

- 004, rp: Hoeu nasap, obnact LlymeH, a uMerHo: BnucaHm ca NPOMEHN B ApYXeCTBEeHNS

- . ROroBOp; YyBENWYEeH e KanuTanbT Ha ApYXecTBoTo oT 5:000ne. Ha 300 000ns. upe3

. W3naBaHe Ha HOBW ASNOBE U NOEMaHEeTo UM OT cquyxmwume B APYXECTBOTO Mo peaa
- Haun. 148, an. 2 ot T3. PewenueTo e nybnukysaxo 8 1B, 6p. 100 ot 14.11.2003r. .

U.IyMeHCKVIﬂT OKPBbXEeH Cbf, Ha ocHoBaHue YNn.6 BLB BPb3Ka C un. 119,an. 201 T3¢

"'pelueHue ot 27.05.2003r. no ¢.4. Ne 517/2002r. e Bnucan ripomenu 3a "Hoso cTbkno"” -
OO0/, WymeH: npemecTeH e afpeckT Ha ynpaBneHue B. rp.Wymen, yn."[lo6pu BoiHukos”
'Ne9-11, er. 3, kaHTopa 29. PewweHuneTo e nybnnkysaro B AB, 6p. 10507 02.12.2003r.

UJymeHcmnT OKpBLXEH CbA Ha OcHoBaHWe un. 6 BbB BPb3Ka ¢ un. 119, an. 2 T3 ¢

' pémeHMe oT 11.03.2004r. no ¢.a. Ne 517/2002 Briucea npomenn 3a "HoBo CTbKMO" -

0oj, LLlymeH: BnucBa kaTo cbapyxkuum Topopka [laHuesa AHppeesa, MaBnuHka

Kupunosa lNetposa, Angpeit Benes Meoprues n Mio6ex Usaros Mouos; Bnncea npomenu -
B APY>XeCTBEHUS AOrOBOP Ha APYXECTBOTO. PeLueHmeTo e ny6nMKyBaHo B B, 6p. 16 or
,18 02.2005r.

LUyMeHCKMﬂT OKPBXKEH Cbf, HA OCHOBaHue un: 496-497 oT MK ebe Bpb3ka C

‘prroacxvm 3aKOH, € Bnucan npoMeHu ¢ Pewenve Ha 17.03.2004r - ocBoboxpaasa kaTo
~ CbapyxHuunm B ‘ApyxectBoto Topopka [aHuesa: Angpeesa, NMaenuHka Kupunosa

Netposa, Auppeit Benes [eoprues n [umutbp PycaHoa XpucToB; Bnucea Kato

~ CbAPYXHUK "AHKOpa nTa" - ooh (per. Ha OC'rpoame Topke 1 Keitkbe nop per. Ne
E. 28977 Crep npexBbpNAHETO HA [AANOBE, KaNUTaNbT Ha APYXECTBOTO e pa3npeseneH
o Mem.qy HOBWUTE CbAPYXHULM KaKTo cneaea: 3a JliobeH WBaHos Mouos - 6 /wecTt/ pana,
* BCEKM OT KouTo ¢ HoMuHan 10 /pecet/ neea, Ha obwa croitHocT 60 /LuecmeceT/ nesa u

3a “AHKopa ﬂT.L'l” 29 994 /[1BapeceT n peseT xunsagu, ,queTCTOTVIH nesergecer wn

. yeTupw/ asina, BCEKW OT KOMTO ¢ HOMWHan 10 /.qeceT /. neBa, Ha obwa croitHocT 299 940
" -/ABecTa pesetaeceT v AeBeT XUNAOU, AEBETCTOTUH W qempwqece-r / neBa. Bnucsa un

Aonycka npunaraHeTto no cmpmeHo feno Ne 517 no onuca Ha ~LLlyMeHCKM OKpbXeH cba

- 3a 2002r. Ha npuetus ot O6WOTO cbbpaHue Ha cmpymnmume Ha “Hoso cTvkno” 00
HOB ApYyXecTeeH aorosop. Bnucea B TbProBCKUS PErucTLR NP LUymechmn OKPBbXXEH CbA
. no napTuaaTa Ha “Hoso cTbkno” OO[, permcrpwpauo no ¢.a.Ne 517/2002r no onwvca Ha
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ocC ocaoﬁomaBaHeTo Ha [umuTbp PycaHoB - XpMCTOB ¢ ErH: 7204285642 oT
' AMBXHOGTTA YNpasuTen Ha APYXeCTEOTO ¥ BRUCBA 18 anasm‘an H& ApYXecTsoTo

Kensaskosa” Ne 11, koiTo wie ynpaensisa u npeacTaBnsBa ApPYXKeCcTBOTO npea Tpetn
- nwua‘ PetwenueTo e nyénukysaHo B [1B, 6p. 95 ot 26.10. 2004r.

. ¢ Pewenue ot 28 04.2004r. no naptuaata Ha “HoBo: CTBKNO” OOfl no cmupmero aeno Ne
o 517/2002r no onuca Ha LIOC, ocsoboxnasare Ha Jliobew WBaHoB Wouos, EMH
_ 4709091520 npexabpmue Ha 6 psna "Ha. “Aukopa. JIT". Cnea M3BbpLUEHOTO

' npexBbpnsHe Ha AsANoBe, KanuTanbT Ha APYXEeCTBOTO € pasnpeaeneH KakTo cneasa; 3a

“Axkopa, ITA" — 30 000 /rpugecet xunsiaw/ asna, BCEKM OT KOWTO C HOMMHan ot 10

" IneceTt/ nesa, Ha obuwia cronHoct 300 000 /Tpucta xnnnnul nesa. Bnucsa u ponycka

. “Hoso ctbino” OO[, peructpupano no. ¢.4.Ne 517/2002r. npomsaHa BbLB thopmata M
- HAUMEHOBAaHWETO Ha APYXeCTBOTO OT [IpyXecTBO. C' OrpaHuYeHa OTrOBOPHOCT Ha

. EQHONUYHO APYXECTBO C OFPaHNYEHa OTFOBOPHOCT ”Hoao cn:xno” EOO}J PeweHveto e
. ‘nyﬁnmxyBaHo B [1B, 6p. 95 o1 26.10.2004r.

. TbproBCKMA 3aKOH € Bnucan NpoMeHu C Pemel-wle oT 15. 06. 2004r. NpexsbpNAHe Ha

‘Ha.obwa cronHoct 300 000 /rpucta xunisgw/ nesa ot ep,HOHVNHVIﬂ coBCTBEHMK — “AHKopa

- T Wa “MBa rnac manndakvbpbpbe JlumuTea” BnucBa B TbProBCKUA perncTbp Ha

* WOC no naptupata Ha “Hoso cThkno”’EOO]] , peructpupaHo no.¢.a. Ne 517/2002 r. no

. .onuca Ha LHOC, 3a eagHonuyeH cobcTBEHUK Ha kanuTana — ‘UBa rnac MaHNaKYbLPBLPLC
. NumuTen”, APYKECTBO,3aKOHOCHOBPAZHO YUPEAEHO. N BAANAHO ChlecTByBaLO CbrnacHo

' 3akoHuTe Ha Kunbp, ¢ peructpauuoHeH Homep HE 146608, cbc cepanuile v agpec Ha

‘npunaraHeTo . no cpMpMeHo aeno st 517.no onuca Ha ulOC 3a 2002 r.Ha HoBONpUeTUR
. yqpe,qmenen akT Ha “Hoso ctukno” EOQ[ rp. UJymeH OT HOBUS €AHONMYEH COBCTBEHUK
' Ha Kanutana-"Wearnac Manudakibpbphe. J'lvwmren" PeuJeHmeTo e ny6nm<ysaHo 8 1B,

‘6p. 50 o1 17.06.2005r. .

.-‘peLueHMe or 24.11.2004r. no q)n ‘Ne 799/2004r. ancaa B TbProBCKUS PErucTLp
.. npeoBpa3ysaHe Ha "HoBO cTbKNO" - E0O], LLiymeH, ipes- NpoMsiHa Ha HerosaTa npasHa
' ‘¢hopmMa, KOATO CTaBa €AHONUYHO aKLUOHEPHO ApyxecrtBo "Hoso cTvkno”" - EAll, cuve
| -cepanuwe v agpec Ha ynpasnexue Lymen, yn. “Lo6pu BoitHukos” Ne 9 - 11, kaHTopa
29, ¢ npeaMeT Ha AENHOCT: NOKynKa Ha CTOKWU WNW: ApYrv Beuw c uen npopaxba B
. NbpBOHauarneH, npepaboteH unu obpaboteH BuA, . npo.qa»(6a Ha CTOKM OT cobCcTBEHO
. MPOM3BOACTBO, TbLPIOBCKO MNPEACTaBUTENCTBO W ' NOCPEAHUYECTBO, KOMWUCHOHHM,
~ CMefULMOHHN U NPEBO3HU CAENKW, CAENKU C UHTenekTyanHa cobCTBEHOCT, cknaaosw

. MMNpecapckn WNuW Apyru ycnyru, noKyrnka, CTpoex wunm ob63asexaaHe Ha HeaABMKUMM
_ mmoTy ¢ uen npopax6a, npoussoAcTBO M Npoaaxba Ha cerickoctonaHcka NPOAYKUMA OT
., ~PACTUTENEH WU XNBOTUHCKM Npousxog B HenpepaboteH n npepaboTeH BuA, NU3UHT,
" NPOW3BOACTBO HAa CTLKNEHW GyTunku. ,[lpyx(eCTBoro e ¢ kanwtan 300 000 ns.,

. . cronHocT 10 ne. scsika. EaHonuued cobcTBeHUK Ha kanuTana e Msarnac MeHekubpbpC

Jlumutepq - Kunbp. JpyxecTsoTo € ¢ enuocreneHHa cucTema Ha ynpasneHue u CbBeT Ha

- AMpEeKTOpWUTEe Ha APYXeCcTBOTO B CbCTas OT .neTma ayum: Togop PycaHoe Xpuctos,

-dumntbp PycaHos Xpucrtos, Credko leoprues CVBKOB -

‘Oumntep Cnasues CnasueB - npeacepaten, w Poma

. OpyxecTtBOTO Cce ynpaenssa w npeacrasnasa oOT ' va uneH Ha C[

~(wanvnuuTenex agupextop) Togop PycaHos XpucTos.: M" 3_“« ' - EAL, LymeH, e
. , o ‘

Topop Pycanos Xpuctos ¢ EMH 6804095581, ¢ nocTosHeH anpec: rp.Bapna yn."[l- P

“{ymeHckuaT OKPBXEH CbA Ha OCHOBaHWe uni496-497 ot T nK BbB Bpb3Ka C
prroacwn 3aKkoH e Bnucan ocsoboxaaBaHe Ha Cbp,py}KHMK W npexsbpnsHe Ha asnose

ApunaraH{eTo no thupmeHoTo pgeno Ne 517 no ommea Ha u.lymeHcmn OKPBXeH CbA 3a
2002r. Ha npuema y4peauTeneH akT. Bnucea B TbproBckus-perucTbp no napTuaaTa Ha

LLlyMEHCKUAT OKPbXKEH CbA Ha OCHOBaHue un: 496-497 oT rﬂK BbB Bpb3ka C

scuukuTe 30 000 /rpugeceT xunaaw/ asna, BCeKu OT KOMTO ¢ HomuHan 10 /geceT/ nesa,

ynpaenexue: yn."Augpea 3aky” Ne 4, Exromu, ‘Hukoaus, Kunbp. Bnucea u gonycka

. LLlyMEHCKMAT OKPBKEH Cbf, HA OCHOBaHWe an. 6 BbB Bpb3ka cun. 261, an. 1 T3¢

caenkn, Xotenuepckuy, Typwcwlqecxm peKJ'laMHVl MHd)OpMaLlVIOHHM nporpamuu,

pasnpepeneH 8 30 000 06MKHOBEHM NOVUMEHHW ‘aKLMK € 'IPaBO Ha rnac ¢ HOMUHanHa

aMecTHUK-npeacenaten, .
Credbanos CrosiHoB.
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| aKtmBuTe, nacuBuTe, NpMxoauTe U pa3xogute n YCﬂOBHMTe aKTM
ca. I/ISB'bperHVI Ha. OCHOBaTa Ha Hau-,qo6paTa npeueHKa

\ ‘pbKOBOACTBOTO KbM [ATaTa HAa WAroTBAHETO Ha CbMHch

. 'npaBoaneMHMK Ha aK'msvuTe W nacuBuTe Ha "Hoeo C-TbKJ'lO" - EOOA, UWlymen, per no
- .A. Na 517/2002 no onuca Ha LLIOC, npu ycnosusara Ha yuuaepcanuo npaBonNpuUeMcTBso.
- PelweHneTo e nybnukyeaHo 8 [1B, 6p. 80 ot 07.10. 2005r. T

~ LLlyMEeHCKUAT OKpBKEH CbA HAa OCHOBaHWE un. 3n un.129, an.2 or T3 v un.496 ot

LY ¢ PeweHne 20.04.2005r. Bnucsa NPOMAHA. 'Ha « cefanuleTo u agpeca Ha

ynpaeneHve Ha ApyxecTsoTo oT rpaa Llymen ', yn"fo6pu’ Boithukos” Ne 9-11, eT 3

: KaHTopa 29, ¢ HoBuTe rp. Hosu Masap, o6wmna Hosu Masap, obnact LWymencka, yn."Liap
Ocosﬁo,qmen Ne 36. Pewwenueto e nybnukysaHo B [1B, 6p. 15 o1 17.02.2006r.

- LymeHCKUAT OKpbXEH CbAl HA OCHOBaHWe un. 6 BbLB Bpb3ka un. 231, an. 3 T3 ¢

",pemeHme ot 31.V.2005r. no c.a. Ne 799/2004r. Bnmcaa npomeHM 3a "Hoao CTbKNO" -
EA[l, Hosu nasap: snucsa yBenuyasave 6pos Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe
Ha Apy>KeCTBOTO oT 5 Ha 6; BnMCBA KaTO YNeH. HA .CbBETAa Ha AMPEKTOPUTE Ha
" ppyxecTtsoTo Echctpatoc Xapunaoc BonaHuc; BNUCBA KaTo u3nbnHuteneH yned Ha Ch
- (w3nbnHuTEneH Avpektop) EdpcTtpatnoc’ Xapunao¢ - Bonanuc, gpyxectsoto ce
TNpeAcTaBnfBa W ynpaenssa OT U3NbAHUTENHUTE .uvupex‘ropu Tonop PycaHos Xpuctos n
' .Ecbcmamoc Xapwunaoc Bonahuc 3aeaHo i noomenno

LLyMEHCKWAT OKPBXKEH CbAl Ha OCHOBAHE un. 496-497 ot MK sb8 praxa cT3c

‘Pewenune ot 07.12.2005r, snucea ocsob6oxaaBaHeTo Ha Tonop PycaHos Xpucros oT

ANbXHOCTTa Ha U3NBNHUTENEH AUPEKTOP. HA APYKECTBOTO.
.. ApyxecTsoTo “HoBo cTbkno " EAll e pEI'VlCTpVIpaHO c EMNQ 127585320.

2. quToaoAHa NONUTUKa
CueToBOAHATA NONUTHKA Ha npeanpuaTMeTo € paspaGOTeHa 8 CbOTBETCTBUE CbC!
' a) NpvHUMNUTE, onpeaenelu B 3akoHa 3a CYETOBOACTBOTO;
- 6) usnckeaHuaTa, onpegeneHn 8- 3aK0Ha ‘3a cquoso.qchoro M B

» 'HauMOHanHMTe cTaHpapTtv 3a ouHaAHCOBU OTYETW 3a MaJ'IKVI IA CpeﬂHM npeanpuaTuN,

B) N3UCKBAHUATA, onpeneneHu B MemyHapo,quTe CHeTOBOAHU CTaHAapT

- I'IO BbNpocu, 3a 4YMeTo pellaBaHe HaAma M3p|/|*leVl paanopep,6m B Hauuonanﬂme
. HOpMaTMBHM aKrTose no CHEeTOBOACTBO;

. I). BbTpewHurte HOPMaTUBHU aKToBe Ha ﬂpeAHpMﬂTMeTO oTpasssauin

““CneLlM(bMKaTa Ha HeropaTta AenHoCT.

C onpegenexaTta OT ynpasnsiBalUsT opraH Ha npegnpmme'ro cyeToBOAHA

' ﬂOﬂVITMKa ce iaBa CUrypHOCT, Ye UHhopMaLsTa BbB cpMHchoame oTuyeTH:

a) e Heo6xo.qvuv|a 3a BaemaHe Ha peuJeHme OT. notpebutenute Ha

a q)MHchosvu owem

- 6) e HagexaHa, T.e.. npeacTass AocmsepHo pesynTatute U OUHAHCOBOTO

'_CbCTOFlHVIe H3 npeanpuATMeTO; OTpasaBa UKOHOMUYEcKaTa CbUHOCT Ha cbbuTusaTa 1”

onepauuuTe, a He NPOCTO TAXHaTa npasHa tdopma; e HeyTpanHa n 6e3npwcrpaCTHa e

: npe,qnaanmaa e nana BbB BCUYKKU C'bLLleCTBeHM acnemw

- 21, 06um NONOXeHUs :
MoanwHnaT cduHaHcoB oTyeT Ha npennpmnTueTo e uaroTeeH B CbOTBETCTBUE C

| M3UCKBAHWATA Ha BCUMKM CC, l'lpMnO)KVIMM 3a 2005r B TO.Ba YUCIO U KbM paTaTa Ha
- Gananca — 31.12.2005r.

®duHaHcoBusT oTueT 3a 2005r. e VI3I'0TBGH B CbOTBeTCTBMe C u3ucKBaHuATa 3a
TEKYLO HauucnsasaHe, AencTBawo npeanpusTue, npeanCTBo Ha CbAbpXaHUETO npea
cbopmaTa npeanasnueocT, CbLNOCTaBUMOCT Ha npuxo,qme 7] pasxo,qm'e NOCTORHCTBO.

- Npw’ nbpBOHA4ANHOTO OLleHﬂBaHe Ha akTusBute W nacmevn"e e npunaraHa UCTOpUJecka
;ueHa

‘ ﬂpMJ’lO)KeHMeTO Ha cuyetoBoAHUTE CTaH,qapTM ‘Wwanckea of pbKoso,chaom na
NPUNOXU  HAKOU - CUETOBOAHU NPEANoNoXeHNs  u an6nw3vrrenHm npeueHkn npwu
U3roTBAHE Ha roAuwHWA GUHAHCOB OTYET W . MPWU. onpe.qenﬂHe Ha CcToMHOCTTa Ha

‘- Becuiku Te
paaeHa oT
BMTenHVITe
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peaynTaTu 6an Mornu aa ce pasnuuasar ot npeACTaBeHvrre B HaCTORU.MH ctmuaucoa

Béuqkm AaHHKu 3a 2004 n 3a 2005 ca npe.qcraBeHu B HaCTonumn cbuHchos oTyeT

| B xunapy neBa

22 Cpaauwremm A[aHHN o :
npennpwmmero opraHusupa v OC'bLLleCTBHBa _Texywio cqeroaop.ﬂo oTyMTaHe B

' CbOTBETCTBUE  C U3MCKBAHUATA Ha. GbnrapckoTo 3aKOHOAATENICTBO — CYETOBOAHO,
. AaHBYHO U Tbproeecko. [o kpas Ha' 2001 roguHa npennpumuma usroresxa puUHaHCoB

OTHET NO npeaBapuTenHo sananeHn dopmartn. C Bnesnus B.cuna oT Ha4anoTo Ha 2002

, roguHa 3aKkoH 3a C4eToBOACTBOTO (bMpMVITe camn. onpenenm (bopmaTa n Cbﬂbp)l(aHVIeTO
Ha (bMHaHCOBMTe Cn oT4yeTHn C'b06pa3H0 cneumbmxa'ra Ha AeﬂHOCTTa N pelieHnaTa Ha

PBLKOBOACTBOTO. BbB Taau BPb3Ka HAKOU OT nepaTa B Gancha B OTY€Ta 3a npuxoaure n
paaxo.qme u-B otyeta 3a napuyHuA nOTOK, npeACTaBeHM .BbB chHchoevm oT4eT 3a

- 2004ro,ana KOMTO Ca CpaBHUTENHU AaHHW, B HACTOSLUS OTYET ca peknacuuumupany ¢
‘ ‘uen Anace nosnyum no nobpa CbLNOCTABUMOCT C AaHHUTe 3a 2005 FOAUHA B CbOTBETCTBUE
i ,c Tesun npomeHw nT. 4 5.orCC1 l'lpedcmaeﬂHe Ha LpUHchoeume omqemu

.2, 3 ﬂedmuuuun M OLieHKa Ha eNleMeHTUTe Ha cqe'rosonuml Ganawc
2.3.1. lbnroTpaiHuTe MaTepuanHu aKTuBu
AvnrotpaitHnte martepuanHu akTueu ca nocoquu no’ ueHa Ha npupobusane,

06pa3yBaHa OT NOKynHata UM CTOWHOCT W ,QOFI'bﬂHMTenHMTe pa3xoan, ussbplueHn no

npuaobusaHeTo WM U Hamanewn c pa3vepa Ha HaqucneHaTa amopTM3auma u
eBeHTyanHure obesueHku.
B cvorBeTcTBME C NpoMeHuTe B cqe'roao,quom 3akouonarencreo PBKOBOACTBOTO

e VlstpLLMﬂO npernea Ha BCUMKW 3HAYUMM AbﬂrOTpaMHM MaTepuanHu akTueu Kbm 31
* Aexemepn 2005 ¢ uen nposepka Ha [OCTOBEPHOCTTa Ha 6anchoaaTa UM CTOWHOCT #
‘Npoueaypute N0 HamansiBaHe Ha Tasn CTOMHOCT, KoraTo TR npesuwasa TaAxHaTa

Bb3cTaHoBMMa cTonHOCT no CC 36 ObesuyeHka Ha aKmueu
P'bKOBOACTBOTO HE pasnonara c HapexaHa chbopmaum 3a cnpaeeanueara

I CTOWHOCT Ha AbNroTpanHure MatepuanHu akTusw, ‘nopagu Koeto cubuwute He ca

NOCO4YEHN BbB (OMHAHCOBUS OTHET KbM 31 Aekemspu 2005 no HamepeHa CTOWHOCT.
Tpeanpuatneto e BbL3NPUENo AbLAroTPanHUTE MaTepmanHw aKktMsun na ce

, 'npeACTaBﬂT cwvrnacHo CC 16 [vnzompaliHu mamepuanHu aKkTUBWU No NPEnopbYATENHUS
‘nogxoa - UeHa Ha npuagobusaHe /npeoleHeHa cromnocr/ MWHYC HaTpynaHaTa
.amopmaaumn U MUHyC eBeHTyanHaTa obesueHka Ha aKTVIBVlTe :

B Opy%ecTBOTO e Bb3npueT CTOMHOCTEH npar 3a owaaHe Ha [IMA 500ns., koitTo

.Ce Tpunara crea fAarata Ha npuemaHeTo My. 3a: npvu.n,oGMTuTe npeau Tasu gara ce

npunara uexa Ha npuao6usaHe Hamaneka ¢ HaTpynaHara amopTusaums.
Mpu ussaxpaHe oT ynotpeba Ha [AMA e BbaripueTo Te Aa ce oTnuceaT no

. 6anancosa €TOIHOCT. BrhanukHanata nevan6a unu 3ary6a OT TO31 aKT Aa Ce Npu3HaBa B
,OweTa 3a ,qoxo,qme 3a Tekywusa nepuoga. I

‘ - 2.3.2. lh:nrmpauume HemaTepuanHu aK'ruBu e Bb3ﬂpMeT0 ha ce npeacTaBnaT .
cvrnacHo CC 38 HemamepuanHu akmueu no NpenopeYUTenHna Noaxoa - LeHa Ha

. npupobusaHe /npeoueHeHa CTOMHOCT/ MUHYC HanynaHaTa amop‘maauun U MUHYC
- eBeHTyanHata obesueHka Ha akTuBuTe.

2 3.3. ﬂpy)KeCTBOTo HEe NpuTexasa m,nrocpo-mu uHBecTuuuu.

2 3. 4 MaTepuanuuTe 3anacu npu TaxHata noxynKa e BbaaneTO ace oueHﬂaaT

N0 'UeHa Ha npuaobueate. OueHkaTa Ha noTpebrieHneTo UM e M3BbPLLEeRa No MeToaa Ha
QKOHerTHO onpeaeneHaTa CTONHOCT UAN CPEAHO npeTemeHaTa CTOjA -

$
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ﬂpe.qnpmmero @ Bb3npueno kato 6Gasa @ 3a paanpeneneuwe - Ha

| aAMMHMCTpaTMBHMTe pasxoau n pasxopute 3a nponaxba.Ha NPOAYKUMA OTHOCUTENHUS
. "RAr Ha cnpaBeAnuBaTa /npoaaxHatal CTOMHOCT Ha BUAOBETE NPOAYKTV UAK ycnyry.

Pa3npe,qenﬂHeTo Ha nOCTOAHHNTE Oﬁu.lOﬂpOVlZiBOACTBGHM pasxoan 3a BCeKu

‘NPOU3BEXAaH NPOAYKT Ce M3BLPWBA Ha' 6asaTa Ha Hopmanva Kanauutet Ha
' NPOV3BOACTBEHUTE MOLYHOCTW.

Bbe Bpbaka ¢ T. 2.3.4 ot npueTara cquoso,qHa nonwruka Ha “Hoao cTukno” EALL

| ”rp HoBw na3ap ce npunara criefiHus KOHKpeTeH nonxon

Pasxonu 3a npepaborka BknovBar: '
. a) pasxoamTe, NPSKO CBbP3aHN € npoussexaaHute npo.qyxm n
6) CUCTEMAaTUYHO HauncnsBaHuTe NOCTORAHHN " NPOMEHNMNBK

'oﬁmonpomaaoacmeﬂm pa3xonn, KOUTo ce NpaBAT B npoueca Ha ﬂpOM3BO,D,CTBOTO

MocTostHHM oﬁmonpouaaop,cmeHM pa3xoau ca Te3lr1 KOUTO ocrasar cpaBHUTENHO
NOCTOSIHHW  He3aBucumo - oT  obema Ha npOVI3BOACTBOTO a npomMeHnueu

106U.IOHPOM3BOACTBGHVI pas3xogu ca Te3n Henpeku HpOMSBO}JCTBeHM ‘pasxoann, KoutTo ce

NPOMEHAT NPAKO NN NoYTU anKO B 3aBUCMMOCT 0T obema Ha NPOM3BOACTBOTO.
PasnpenennHeTo Ha NOCTOAHHUTE OGUJOHPOMSBO,D,CTBGHVI pa3xonn 3a BCEKW
npousaexqan TPOAYKT Ce wu3BbpLluBa Ha 6a3aTa Ha Hopmanva Kanauurer Ha

' npOMSBOACTBEHMTe MOLHOCTH 3a eAnH mecell.

3a' HOpManeH ce rpueMa KanauuTeTbT, NPU KOWTO CE ONpeaens CpeaHo

/- NPOU3BOACTBO 3a ONPeAeneH Nepuoa NPy HOPManky YCHoBMS, KaTo ce B3ema npeasua
‘3arybara Ha kanauuTeT BCNeACTBME Ha NaHnpaHa NoAApLXKKa. -

38 HopmaneH KanauureT e npueTo TlpOVISBOACTBOTO npes CbOTBETHUTE meceuun 3a

. 2004r., 'KOraTo OCHOBHOTO ChOPbXEeHue —BaHHa. newy vn nMware 3a ONaKoBBYHO CTHLKMO
ca pa60'mnm C HOpaMMHO HaToBapBaHe . : :

Pasnpep.ennHeTo ce W3BbpLUBA, KaKTO cnenaa
| Mpn Hucek obem Ha NpPOU3BOACTBO! paamepr Ha NOCTOAHHUTE

ononponaao,qcmeHM pasxoav 3a eauHMUa NpPoayKLMS He ce yBenuuasa, 3a fa He ce
yBenuuu cebecToifHOCTTa UM B PesynTaT Ha HUCKa NPOU3BOANTENHOCT UMK NPECTOR. B -
. To3u cnyyail HepasnpeaeneHuTe o6LIONPOM3BOACTBEHW Pa3XoaM Ce OTYUTAT KaTo Apyri
' TEeKyLUM pasxoau 3a nepuoaa U3BbH pasxoauTe 3a npepaboTka. ‘

- MNpn Bucok oBeM Ha MNpPOW3BOACTBO Pa3MEPbT Ha NOCTORHHUTE

OGMOHPOMSBOACTBGHM pa3xoau 3a egunHuLla npo,quuMn ce HamansBa TaKa 4Ye CTOKOoBO-
. ‘MaTepuanHute 3anacu fa He ce oueHsBaT Ha.q d)axmqecxa'ra UM CTOMHOCT, T.e.

NOCTOSIHHWUTE OBLLONPOU3BOACTBEHM paaxonu ce pasnpe.qenm BbPXY cpanmaqecxvn
NPOU3BEAEHUTE KONUYECTBA. :
-PasnpepensHeTo Ha npomeHnusmTe o6monpousaonc75eHM 'pasxoau 3a BCEKM

. npousBeneH npoayKkT ce MstpLUBa Ha GasaTa Ha peanHOTo M3non3saHe Ha BROXeHUTe
chpOBMHM

¢opMMpaHe Ha ce6ecToMHOCTTA:

. CebecTolHOCTTa Ha npoayKkuusaTa ce onpenenﬂ oT c‘rouuocna Ha ynorpe6enme,.

matepuanu, pasxoauTe 3a npepabotka n apyrute pa3xo,qv| CBBLP3aHM C NPON3BOACTBOTO

- Ha cboTBEeTHATA npoAyKuua.

- B cebectoitHocTTa Ha npowase,quaTa npo,qykumn He ce Bkno4BaT
aAMUHNCTPATUBHUTE, thuHaHcOBUTE, WU3BBHpEAHUTE @ pa3xoau K pasxogute no
npopaxbute. Tesmn pa3xo,nv| ce oT4MTaT KaTo TeKylumM B Nnepuoaa, B KOWTO Ca HanpaBeH#u.

.*Hoeo cTbkno”™ EA/l rp.HoBsu nasap e onpenenvno opradusayvaTa 3a oTHMTaHe Ha

‘paaxmme W HauuMHa Ha ¢opmupaHe Ha cebecToMHOCTTa Ha npoaykumsTa cbobpasHo
'uauckeanusta Ha CC 2 - OTUYUTAHE HA CTOKOBO-MATEPWANHW 3AMACH,
cneuudmkaTa Ha NPOW3BOACTBEHATa CU Aevmocr ‘¥ BUja-—da npoussexpaHaTa

nPOAYKUS.

g idicey



2.3.5. BaemaHusiTa B NieBa € BL3NPUETO A3 CE OLIEHABAT MO CTOAHOCTTA Ha

TAXHOTO BBH3HUKBAHS, 8 Te3u AeHOMUHMPEHW B Hy)mec'rpanua .sanyta - no
. 3akniounTenHus kypc Ha BHB kbm 31 pekemspu 2005 rkoHa

2 3.6. MapuuxuTe cpeacTBa B nesa ce oueHﬂaaT no HOMMHanHaTa UM CTOWHOCT.

"Tph npuaobnsaHeTo Ha YyXAECTPaHHA BanyTa e Bb3npueTo Aa ce npunara 06MeHHUAT

Kypc Ha BHB kbM aaTaTa Ha nony4asaHeTo uM. Bb3HuKHanNUTe npea roguHarta v B Kpas

- 'Ha roauHata KYPCOBM Pasniku Ce OTHUTAT KaTo TeKyLn pasxoan/npuxogu. B 6ananca T4

ce NPencTaBs no 3aknouuTenHus kypc Ha BHB kbm 31 pexemepu 2005 roauHa. 3a
lilenuTe Ha CbCTaBAHETO Ha oOTYeTa 3a napuyHUTe: ROTOLM napute . M napudHuTe

’GKBMB&HEHTM ca npeACTaBeHVI KaTo He 6HOKMpaHV| l"lale B GaHKM VI B Kaca.

2 3.7. KaTo Pa3xoau 3a 6bpewn nepuogu ce npep.c*raam pasxoau, Kouto ca

inpep,nnaTeHM U ce OTHacaT 3a cnegsaiy oTyeTeH nepuon Te ‘ceé npeacrasAaT 8
E C‘-IGTOBOAHVIH 6anch KaTO AbNrocpodHn nvinu KpaTKOCPO4HN ax‘mau B 3aBUCHMOCT OT
,cpoxa 3a KOWTO ce ‘oyaKsa cbLuTe Aa 6'bAaT BKJ'IKNGHM B'bB CDMHaHCOBMﬂ pesynTaT

2.3. 8 OCHOBHH’IT Kanutan ce ﬂpeACTaBH no Heroea'ra HOMMHaHHa CTOWMHOCT , B

.CbOTBETCTBMNE c Bb3aneTaTa CbMHaHCOBaTa KoHLUEenuusa- 3a no.qnbpx(aHe Ha Kanutana un

e aKkTyanHa cbC cbaebHata perucrTpauus Ha npeaAnpusTUeTo. Kbm 31 RekemBpu 2005

.I'OAVIHa BHECEHUAT HanbAHO OCHOBEH kanutan eB paamep Ha 300XM.|'I ne.

2.3.9. 3aabLmKeHuaTa B nesa ce’ oueHnBaT no HOMMHaﬂHaTa UM CTOMHOCT, a 3a
TE3MN ACHOMUHMPAHU B YYXAECTpaHHa BanyTa, € Bb3NPUETO Aa ce NPeacTassT no

' ksaxmoqmenuml kypc Ha BHB kbm 31 fekemspu 2005 ronm-ca

2. 4 AMOp'msaumu Ha AbNroTrpanHure axmau
3a aMopTH3aLuA Ha amopTmaupyemurte .qbnrorpanuu aKTuBu (maTepuanun u

‘ ‘Hemarepuanuu), cuntaHo ot 01 sHyapu 2005r, e Bb3NPUETO Aa Ce npunara nNUHeeH
. MeTOA MpuU NpUnaraHe Ha cnefHNUTe CPeAHN FOANLLHN amopTM3aLUOHHN HopMK:

- 3eMHU He. ce amopmaupaT '
‘-crpagn ‘ 4% - : ,
- MaLLMHW 12%, 15%; 20%, 30%
- CbOpPbXEeHUs 4% . . S
- TpaHcnopTHu cpeacTea . 10%, 12%, 15% )

‘- CTONAHCKN UHBEHTapP ‘ 15%

- nporpaMHm NPoAayKTH 50%

-2.5. npusnasaue Ha npuxonme ] paaonuTe
Mpuxoaure oT npoaaxbute n pasxoaute 3a .nevnHocha e BbL3npueTo aa ce

'Haqmcnnear B MOMEHTa Ha TAXHOTO BBSHMKBaHe Hesaamcwmo OoT napuvuyHuTe

nocn:nneuvm ¥ nnawaHna. OTYuTaHeTo U npu3HasaHETo Ha npuxoaute N pasxoaurte
ce M3BbLPWBa Npu cnas3saHe Ha M3NCKBAHETO 3a anI‘-IVIHHa U cneacreeHa Bpb3ka Mexiay

. Taix. MpuxoAuTe M pazxoauTe B YyXaecTpaHHa BanyTa e BbL3NPUeTO fAa Ce NOCouBaT

{no LIeHTpanHMH Kypc Ha bHb kbMm parata Ha HaqwcnﬂaaHeTo uMm.

- 2.6. ﬂau-bqno obnaraHe
- CwvrnacHo 6wnrapckoTo [aHBYHO 3aK0HonaTenCTeo npyxcecraoro m:nxm DaHBK

4 ‘Bbpxy neyan6ara 8 pasmep Ha 15% BLPXY oGnaraemaTa neyanba. BpemenHute
. pa3nuKn' BL3HWKBAT OT pasnukara Mexay cqemso;mara W faHbyHaTa OCHOBa Ha
. aKTUpuTe U nacuBuUTe. B pe3yntart Ha THAX Ce npep,cTaBﬂT % aK'rvan'e n nacusure no

0TCpOUeHn AaHbLUY. ChiluuTe Hamupat OTpameHme B OTUgTa 33 NPUXQRUTE ¥ PA3XOANTE U
no ro,u.MuJHaTa p,aHqua JAeknapaums. , QN3

.
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‘ mﬁd)dplmauvm

‘ 128.02.2006r. C'bCTaBMTen Ha roo: " PbkoBoauTen: ¥ ?i g !I ‘

rp Hoaw nasap R /Cea,qanMHa LlBeTaHosa/ '~ ./Apkapwoc LlaHTeknauc.

3 Apyrn onoaecmaanun S :
- OTYETHT 38 NAPUUHNR NOTOK @ WIrOTBEH NO npexvm Me'ro.q — Bb3 0CHOBA Ha
chbopmauun OT CHEeTOBOAHUTE PEerucTpu. '
~ = MpeanpuATMETO HAMa NPOMAHa B cqe'roaop,HaTa nonvn'm(a KOATO fa uma
chuiecTBeH edeKT U Aa Hanara KOPEKLNs 3a TEKYLUMA 1 NPeAXOAHUS Nepuoa.
- NpeanpuaTneTo He oTunTa (pHaHcoBa WHCPOPMaLWA NO:-CEKTOPH.
- Mpes 2005 roanHa npeanpuATUeTO €. 6v|no Haemaren No NU3NUHrOBY

‘.n,oroaopu dwmancoam 1 onepaTuBHW.

- BbB Bpb3Ka C pgoxoante Ha nepCOHana ce ‘OnoBecTABa cnegHara

~a) Cymara, npu3Harta kato pasxon 3a uoxonn Ha nepcoHana e

o npeACTaBeHa B ome'ra 3a npuxogute n pasxoguTte Ha C'bOTBeTHMTe pegose.

' 6) PaamepbT Ha HEN3NNATEHNTE AOXOAY Ha nepcoHana KbM gararta Ha

‘ msrorssme ‘Ha dwmancoam otyet e 148 521ns OT KOWTO 80 612nB 3a HensnonssaHu
ornycxu ’

B) Hsama Roxoau npenomaaei-wl Ha nepconana NPK Hanyckawe, kaTo

,Komneucauwm 'Bb8 ¢hopmaTa Ha aKuuu u p,ﬂnoae KaKTO W no apyru nporpamu 3a
m:nrocpoqum poxoau npes 2005r.

- Mpes 2005 roavna npennpmnTmeTo He e \nonyqaaano npaamrencraenn

‘ ‘,qapeHVIFI M HE e NoN3Bano NpeoTCTbNEeHU N OﬂpOCTeHM OaHbLUM.

- MNpeAnpuATMETO MMa OTHOLIEHUS CbC crepHuTe cebp3ann nuua: “Mona

'.l' nacybpkc’, “CTupoH” u “fpyxGa” Aﬂ ' SaA'bI'I)KeHMﬂ no nonyquu 3aeMun, aKTeu 1

yenyru.
- - I'Ipes 2005 roguHa He ca OCbLLECTBABAHM. 6V|3Hec KOM6MHaL\VIVI

, - OpyxectsoTo He e paboTuno c cbvmaucoam MHCTpYMeHTVI no CMUCBHIA Ha
CC 32 npe3 2005 roauHa.

- MNpeanpuATUETO HAMA npeyCTaHoaﬁBan .uevmocm npea 2005 roAvma
- lNpeAnpuATMETO He OTpa3fBano npes 2005 ronuHa BronoruyHu akTUBK.

\:y
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"HOIO CT'I:KJ'IO" BAR BYNCTAT
i, Tp. HosW nasap : ‘ 127585320
g v - . Mpunoxerue N2 7 xm CC 1
] , Enemenm Ne 7.3
. Cnpasxa - |
3a B3IeMaHMATa, 3afbKeHUuaTa n- npoau:mwre :
] wa "HOBO CTbKNO" EAL rp. HoBewu nasap
- | ‘ KbM 31.12.2005r. . o
" AB3EMAHUA' ‘ Msipka: Xun. ne.
] Nokasartenu Cyma Ha Creneh Ha
‘ | B3emaHunaTa - RUKBULAHOCT
Ao 1 Hag 1
' TOANHA’ roguHa
] ‘ . a 1 -2 3
|. HeBHeCEH KanuTan ' :
Il. DLNrocpoMHN BieMaHusn
- Ill. KpaTkocpoutu BieMaHus: C L
1. BaeMaHus OT CBbpP3aHn NpeanpuaTus, B T.4.. o711 - 971 - ‘
- -0T npogax6u 971 971
2. BaemaHus 0T KnueHTu 1855 1855 -
7 3. BaemaHus oT NnpefocTaBeHn asaHcu 896 | ~_ 896 z
‘_ 4. [JaHbiy 33 BL3CTAHOBSIBAHE, B T 4. 445 445 - 3!
- -AaHbK BbpXy nevanbara Al 44
- -AaHbK BbPXY AoGaseHaTa CYOMHOCT - 427 427
' " -Bb3CTAHOBYMM flaHbYHW BPEMEHHM Pasnvkm 14 14,
- ‘| 5. [pyrv KpaTKOCPO4HW B3EMAHNS, B T4, - 126 126 -
. _-N0 3acTpaxosaHe 126 126
- Bewuko aa it 4293 4293 -
' O6u0 s3emanus: (1 + 11 + Il ) 4293 © 4293 -
- ' B, 3Aﬂ‘meEHMﬂ e :
’ Nokaaatenn Cyma Ha | - Ctenen Ha uanckyemoct | CroiHoct
- " 3agbn- RO egHa .Hap epHa Ha obeane-
XeHweto  |'  rogwuHa roguua 4YEHUETO
- , a KR 2 3 4
I. bnrocpoyHn 3agbLmKeHUs v ‘ -
] 1. .. 3a0bMKEHUS KbM CBBP3aHN NPEANPUATUR, B T.M.. 4 500 4 500
-3aemu 4387 | 4387
-NUXBY - 113 113
- 2. 3agb/mkeHvn KbM (DUHAHCOBW NPEANPUATHS B T.4.: 3912, 3912
. -kbM BaHku 39%2 - 3812
- Bewnuko aa b 8 412 - 8412 -
ll. Kpatkocpounu 3agbmkeHuns S e
- 1. 3agbnXeHus KbM CBbP3aHn NpeanpuUsTUAs, B T.u.. 11540 11540
-[OCTABEHW aKTUBK U YCNYTy . 11 540 11 540
- 2. 3apbimkenns KbM HUHaHCOBN npeunpmmvm B T.M.. 8416 | . 8416 o
~_-KbM GaHku 8416 | .8 416
B 3. BagbmkeHus No TbProOBCKW 3aemu 564 564
; 4, 3agbrmKeHUst KbM [0CTaBYMLM 2 677 2677
, 5. 3agbmKkeHus no NOMy4YeHn aBaHcu 14| . 14
| 6. 3aanrukeHus KbM fepcoHana 1494 149
] 7. [laHbuHi 3aabrkenns 56 56
. -Apyry gaHbuym . 56 56
8. 3aabMKEHNR KbM OCUIYPUTENHK NPEANPUATHUSE 55 .55
' *COUNanNHo ocurypasaHe 28 | - 28.
] -3paBHO OCUrypsiBaHe 51 5
“-Apyrm . 22 22
9. [lpyrv KpaTKOCPOUHN 38QbIKEHUS 118 118
- Bewuko aa i , .23.589 | 235891 - -
] O6uio 3aabrkenus: (1 +11) 320011 .« 235891 8412 . _ -
B.NPOBU3UU ‘ ‘ D)
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"HOBO CTBKNO" EALl T BYNCTAT !
- rp Hoau nasap o v ' : 127585320 )

i C . o N o : . - R . ‘Mpunoxenue Ne 7 xum CC 1 )
| ] - ' - ‘ ' v Encmenm Ne 7.4
Cnpaska . e '
- S - ‘ 3a UeHHMTE KHuXa = " ‘ E
« s g - Ha "HOBO CTbKNO" EARL rp. Hoeu naaap 3
- Lo , o KbM 31.12.2005r. :
: ;o o A Msapka: Xun. ns.
Bug v 6pow Ha UeHHUTE KHUKa : . CTOWHOCT Ha HEHHUTE KHUXa
Nokasartenwn 06uk- | npueu- | koHBep- [ oTyeTHa | Mpeouelka | Mpeo- B rosa uucno:
‘ . HOBEHu| nerupo-| Tupyemu| cronHocT| ysenu-| Hama- ueHeHa " uHBecTH- nHBec-
- v - ‘ : : BaHu ' . |uenue |nenmne|croimoct]  uum ot LT
' ' § 144546/ |  TEXHM- oT Apyrv
- e : D yecku | pesepsw
o , ‘ o ‘ pesepsu
n BB a.__ ‘ 1 2 [ 3 4 5 | 6 7 | 8 9

A . o ' DpyXecTBOTO He NpUTeXaBa LEHHN KHUXA

.ElaTa ‘ . e
28. 02 2006r ‘ i Cucrasuten Ha MNoO: L P\;Koaonmen
‘ : Cesganvxa uaeTaHoaa : ApK
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"HOBO CTBbKNO" EAQ ' A : BYNCTAT
rp. Hoew nasap X ‘ ‘ . C ' 127585320

Npunowenue Ne 7 xum CC 1
) Enemenm Ne 7.5 ]
Cnpaska =~ . . ‘
3a y4acTuaTa B KanuTanuTe Ha Apyru NpeanpuaTus. ‘
Ha "HOBO CTBLKNO" EAQ rp. HoBu nasap- -
Kbm 31.12.2005r. o

. ‘ - ‘ Mspka: Xun. ns.
Hawmenonanue u cenanuie Ha Paamep Ha Mpouentva - Coyuactve B LieHHn | Cwyvactie 8 yeHHM

. ‘.dp‘eunpumvm'ra, B KOWUTO Ca Chy4actneTo, Cby4acTneTo B | kwika, npuern sa KHWXa, HenpueTy
o CbyyacTusiTa | KanvTana Ha " Tuprosus Ha < - 3a Tbproeus Ha
L ‘ ApyroTo npeanpusitne | doHgosaTta Gopca _boHgosaTa Gopca 4
-a ' 1 2 . 3. 4 '

- DpyXecTBOTO He NPuUTeNaBa y4acTus B Kanuranure Ha apyri npean pUATUS

Dara:, - : x . ,
28.02.2006r. R Cucrasuten Ha Mo0: " .PukoBoguTen:
: . : Cespanuua UseTarnosa
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"HOBO CTBKNO" EAR | S BYNCTAT
rp. Hosw nasap ‘ : ‘ ' 127585320

U j I ,"I'Ipunomeuue Ne 7 koM CC1

_ Enemenm N2 7.6

Cnpaska _
3a npuxoauTe N pPa3xoauTe OT NUXBK
Ha "HOBO CTBK/O" EAQ rp. Hosu na3ap
' kbm 31.12.2005r. ‘

Mspka: Xun. ns.

. : ‘ Cyma
Mokasatenu ‘ " Hauicnew . [nnatemn
. . : NONy4eHn
s : a . : .1 2
I. IPUXOAU OT NUXBU ‘ R
1. fluxsu no pasnnawaTenHy n Aeno3nTHN CMeTKn ) : ' y - i) 49
O6ia cyMma Ha NPUXOANTE OT NNXBK: ' N - 49 49
- Il. PA3XOOW 3A NUXBU ‘ e o ‘ :
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yBenuuYyeH ¢ 22 348

nacveu (NpueneyeH Kanutan). B'cp.aBHeHm,e ¥

g
ap vy l?
| "".ﬂc

d .Ha

NEA L

' Texywa * Flpeaxomia Pa3snuka
N Mokasatenmn ropvHa l‘OAMHa
' ‘ CrolinocT, CTouHocr Cro#tHocT %
1 | OcHosen kanutan 300 . 300 - -
. 2| Pesepsu 11 11 - -
3 | ®uHaHCcoB pe3ynTaT oT NpeaxoaHu neproam 924 | .. - 924 1,0000
4 | PuHaHCOB pe3ynTar OT TeKywMnA nepuon (3 386) 936 (4 322)| (4,6175)
5| CobcTBEH KanuTan (1+2+3+4) (2151)] 1247 (3398)] (2,7249)
‘6 | [ibnroTpantn akTven 22 792 3741 19051 | 5,0925
7 | Aenrocpodru nacusw 8412 857| 7555| 88156
8 | CobcTBeH ocHOBEH KanuTan 300 300 - - -
9 KpaTKOTpaVIHVI aKTueu 70881 3761 3 297 0,8766 |
- 10| KpaTKOCpPOYHY 334 bIKEHNSA 23589 | 5 398 18 191 3,3700
11| Heten o6opoTeH (paGoTeH) kanutan (9-10) (16 531)[ . (1637)] (14 894)] (9,0984)
12 | NacmBym (AHLNTOCPOUHM W KPATKOCPOUHM) 32001}f 6255 25746| 41161
- 13'| O6bw kanuTanos pecypc 29850.| . 7 502 | 22348 2,9789
14 [.l‘bnrOTpaMHVl marepuanHu akTueu 22792 | 3741 19 051 5,0925 |
15 | Ctenen Ha MoBunHocT (HenopswxHOCT) N B
' Ha uMyuiecTeoTo (8/5) - 10,2406 '(0,2406) (1,0000)
.16 | Asin Ha coBcTeeHus kanuTan B obwua kanu- S 1
TanoB pecypc (uHaHcosa aBTdHOMHOCT) (5/13) (0,072'1) - 0,1662 | (0,2383)] (1,4335)
17 [sn Ha nacveuTe B OBWMA KanWTanos ' o )
| pecype (12/13) <=40% 1,0721 |- 0,8338 0,2383 0,2858
18 | MNokpuBaHe Ha nacusute CbC COBCTREH B R
.| kanuran (5/12) =65-70% (0,0672)] 0,1994 | (0,2666)| (1.3372)|
) 19 gKanMTanosa cTpykrtypa (12/5) =30-35% - ~.5,0160 (5,0160) (1,0000)
.. 20 { Koedp. Ha MaHeBpPeHOCT Ha cobcTBeHus I
| xanuran (11/5) ' - - - -
21 | .Koedb. Ha nokpuBaHe Ha KpaTKOCPOYHU- : S IR
| e 3agrxenus (11/10) >=2 (0,7008)] - (0,3033){ (0,3975)| (1,3109)}
22| Koed. Ha-NOKpUBaHe Ha ABbArOCPOUHNTE S ‘ |
| nacveu (5/7) ‘ >=1 - 1,4551  (1,4551)| - (1,0000)|
23 Koedh. Ha nokpusaHe Ha ABLArOTpanHUTE S ‘
M‘éTépmanHM aKTMBM CbC cobCTBeH Kkanutan (5/14) ‘ '(0,0944) - 0 3333 (0,4277)] (1,2831)
- 24 | Koedb. Ha nokpusaHe Ha AbNAroTpanHUTe ‘ ,
| akTuen Chbe, cobcreeH kanutan (5/6) (0, 0944) : O 3333 (0,4277)} (1,2831)
Mpes aHanmsupaHnﬂ nepuop obwwmsT Kanmanoa pecypc Bbanmsa Ha 29 850
Xna Ot Tax - X.ns. unu - e ‘co6craeH .Kanutan u 32 001
wnu 1,0721 BasvcHus nepuwog

2,9789
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v r'pAMHa, :

‘CobcTBeHNAT Kkanutan e HamaneH ¢ - 3398 ‘x.nB. B TM. OT:

. Yaéhmqume"» Ha OCHOBHWA KanuTan e x.ns.
2 Yée_anenme Ha pesepauTe f N - - .. x.ns.
3 ‘.,Yaenmqume Ha ~ UK. pesynTar oT npeax. nepud;i'm'" .. 924 xns.
4. Hamaneane Ha UH. pesyntaTt OT TeKyLmS nepmo,q (4 322) ..x ne.
| Kato ctpykrypa coGCTBEHMAT . kanuTan ce pasnpe,qenﬂ Ha:
OcHoBeH kanutan (0,1395)
'Pesepsu (0,0051)
» dunHaHCcoB peéynTaT ‘1,144’6. . _
~ Macusute BB3NM3AT Ha 32 001 xnn.vheéav_m' cac - 25746 xvm';nea‘a
npa'eQe. bT npeaxoaHata roguvHa. |

KaTto cTpykTypa nacuwsute ce p.as-'npe‘,qénm Ha:
[bArocpourn ,8:4‘12 -0, 2629‘
KpaTkocpounu 23589 ,' 07371 |

EgvH nes OT nacumeuTe ce nokpuea C - (O 0672) nesa coGCTeeH KanuTtar, KoeTo

':e"-‘ c 0,2666 nesa wnm  1,3372 no-manko B8 CpaBHeHme c npe,qxo,qHaTa roavHa.

| EOUH  NeB  OT KPaTKOCPOYHWUTE  3aQb/DKEHWst - ce ﬂOKpVIBa c (O 7008) '
:.neaa co6CTBeH oBopoTeH kanutan, koeto e ¢ 0,3975' nesa mnu 1,3109 no-manko
oT NPeaXoHaTa.roAMHa. | | |

- Mpes awnanuaupanua nepuos 1 nes  oT ABAroTpaHMTE . Marepuanin  aKTusw

.Ce nokpusa ¢  (0,0944) nesa cobcTBeEH Kanvrrah_j KOETO ‘e ¢ 04277 nesa wunu

c 11,2831 no-manko OT npeaxognara roguHa.

EAvH neB OT AbMrotpawHute aktuen ce nokpusa ¢ (0,0944)  nesa  cobcreeH

'r{aan_én,' Koeto e c 0,4277 neBa wnu 1,2831 .no-manko  OT npeaxoaHaTa

BaxeH uHaHCOB unHAMKAaTOp 3a cvpmaTta @ OTPULATENHUAT HeTeH

- obopoTeH KkanuTan B- pasmep Ha 16 531 xun. ne. 'Tqﬁ.' e”Ha nviue, Tb KaTto KpaTko--
' TpaWHWTe aKTUBM Npes aHanuaupaHus nepuog  ca no-Manko 0T -  KpaTKoCpouHwuTe

‘-Sanbn»(eﬂmma Ha ¢upmata. Moxe pa ce cunTa, qgé ‘TOBa € CUMNTOMATUYHO

'\

3a. Henoﬁpo ¢huHaHcoBo 3apase.
' . B KOHKDETHMS CIy4alt IMNCaTa Ha HeTeH oGopOTeH (paGOTeH) KanuTan npeanonara:
Henoeepwe OT CTPaHa Ha KpeanTopuTe ;

KpUTU4HO hrHAHCOBO NONOXEHUE -, KOETO NECHO MoXe na aoseue RO B

"OIUTOPU n Ko" OOR - rp. Pyce
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AHanu3 Ha NUKBUAHOCTTA N nnaremocnbcp6nofcha Msipka: Xun.ne.

Texyma TpeaxogHa| . Pasnwnka é

N | * NokasaTtenwu roavHa |- roguHa

CroiHoct | CromHoct | CroitHoct %

2 Kbafxbcpoqﬂm B3eMaHus 4203 2803 1490 0,5316

KpaTkocpoyHu pnHaHCOBU aKTUBn | R - -

‘Y

MNapuyinm cpefcTBa - 67 84 (1) (0,2024)

] o i' ‘1_ MafepmanHM 3anacu 2‘6.24 857 | . 1767 2,0618 |

Ha-nmmu KpaTKkoTpanHu akTuem (1+2+3+4) . 6984 | 3744 3240 10,8654 | -

o o |8 |w -

KparxocpouHu 3agbnxeHun 23589 | 5 398 | 18191 3,3700
. | . 7 | NMnatuma éyma npes nepuoga 3a noracsisaHe |

Ha ALArOCPOMHN 3abIMKEHUS ‘ NEEEEI - -

8 | Texkywu 3agbmxeHus (6+7) 23589 |- | 5 398 18 191 3,3700

_9 | KpatkoTpaiitn aktuev 7 058 | ~3761| 3297 0,8766
10| OBy pasmep Ha akTvsHTe (kanuTtan Bc.) 29 850 7502 22348 | 29789

|11 | Napwnunm cpeactsa B % (4/9) 00095 | ' 0,0223 | (0,0128) (0.5750)

12 nap'uqHu cpencTsa B % (4/10) | 0.0022 - 0,0112] (0,0000)] (0,7995)

- JINKBUAHOCT Ha KPATKOCPOUHUTE 3aALNKEHUS

13 06u4anv‘|KBw,quc1' (1+2+3+4)/6 >=15 :0,'2961‘-? 0,6936 | (0,3975)| - (0,5731)

14 | Bupaa nukempHocT  (2+3+4)6 | 01848 | 05348 | (0,3500) (0,6544)

16 | A6conioTHa nvkeugHocT  4/6 00028 | 00156 | (0,0127) (0.8175)

JIMKBMAHOCT Ha TeKylUTe 33 LIKSHUR

17 | Obuwia nuksugHoct (1+2+3+4)/8 >=1 02961 0,6936 - (0,3975)] (0,5731)}
18 | Bbpsa nukeuaHocT  (2+3+4)/8 01848 | .0,5348 | (0.3500) (0.6544)|

19 | HesaGasHa nukeuarocT _(3+4)/8 0,0028 | 00156 | (0,0127)| (0.8175)

" |20 | A6coniotHa nukemaroct a8 0.0028| 00156 | (00127)| (0.8175)

MnaTexo¢noco6HOCT .

| 21 | NnarexocnocoBHocT (2+3+4)/6 | 01848 | 05348 | f/(0,3500)| (0,6544)]

]

]

]

]

]

1
leo | 15| Heaabamna nwemanocr (346 >=02 | 00028| 00158 | (00127 (e17s)-
7
]

]

]

]

]
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* cnpamo 6asncHusi nepuoa ca:

cnpﬂmo BasncHus nepuog ca:

- IAKBUQHOCTTA M3pa3eHa B KOENULIMEHT OT OTHOLIEHUETO Ha HaNMYHMTE KPATKOTPaHY
aKkTMBM (MaTepuanHn 3anacu, KpaTKOCPOYHW B3eMaHus, kparxo‘cboqﬁm uHaHCOBM aKTUBK
¥ NapuyHU cpeactsa) Ha dupmara KbM HeWHute KpaTKbpp'qun 3aabmkeHua e 0,2961

npe3 OTYETHUA Nepuog Npu 0,6936 npes 6asucHua nepuoa, koéro‘ ec 03975 nyHkTa

' ho-manxq unu 0,5731

' d>a|cropme, oKasanu BNnaHne 3a BnowasaHe Ha TO3N NoKasaven

ﬂyHKTa' . %

1 YEgnmanaHe Ha  MaTepuaniute 3anacu | 0 3273 10,4720

2. YeenuuasaHe Ha KpaTKOCpOUHUTE B3cmMaHM 02760 .0,3980

‘ 3". . YBenuuasaHe ‘Hé KpaTKoCpouHUTE chHchoam amm - -

|  4 ' Hémaﬁﬂsane Ha napu4HuUTe cpeacTsa o (0;0031) . (0,0045)
I,‘5“ YBenuyaBaHe Ha KpaTKOCpOUHUTE ;a,qux‘evhw'ﬂ,' L (0,9977)” ~(1,4385)

Bowako;  (0,3975)  (0,5731)

MnartexocnocobHocTTa Ha dupmata K3MepeHa ‘B KOedpUuMeHT OT OTHOWEHMETO

'Ha c60opa Nosy4eH OT KPaTKOCPOUHUTE B3EMaHUS, KpaTKOCDOH‘HMTe q)MHchoam aKTUBM N Napuy-

HUTe cpeficTBa Ha upmMaTa OTHECEH KbM HENHWUTE TeKyum 3ap,hnx<eHmn e - 0,1848 npe3s
'aHanmawpaHm nepuog npwm 0,5348 npes 6a3MCHMﬂ hepuoa, Koeto e ¢ 0,3500
nyHkTa W 06544 no-manko. | o

(DaKTOpVITe oKasanu .BnusaHue 3a BN.o W a B.‘a HE ~ Ha TO3W nokasaTen

‘ ‘ n HKTé:. %
1 YBenuuaBaHe Ha  KpaTKOCPOWHWTE BIeMaHWsi - ' ',"0,27‘6'0 0,5161
4 2  ~ YsenuyasaHe Ha KpaTKoCpouHuTe qm,HaH‘cQBm alcrmé- ‘ - -
‘ 3 HamanseaHe Ha napu4yHuTe cpeacTea - (0 0031) (0,0059)
'.'4 :YBeana_BaHe Ha KPaTKOCPOYHUTE 3aALIKEHNA | _ \ (0 6229) (1,1646)
- 5 YBenmanaHe Ha nnatmMmuTe CyMVI npes nepwona aa’
noracABaHe Ha AbNroCPOYHU SaA‘bn)KeHMH L e -
Bosuko:  (0,3500)  (0,6544)
KoedpumeHTLT Ha HesabaBHa NMKBUAHOCT nbea‘ a"ﬁ'anm;upawﬂ 'n_ephon e 10,0028 '
" ‘noxaaaia, ye dupmata uma Bb3M0)KHO¢T ha ﬁannam , '0,‘002"8 OT KpaTKOCpOoYHUTE

cn 3aABMKEHUA 4YPEe3 KPaTKOCPOYHW  PuHaAHCOBW. axmaw" _MapW4H1 - CpeacTBa M TEXHU

‘ eKBVIBaneHTVI B cpaBHeHune ¢ OasucHns nepuwofs TO3|/1 noxasaTen ypenw4yasa

Bb3MO)KHOCTTa cbwpmaTa Aa u3nagaHe B Hennaremocnocnocc)GHOCT B KpaTKocpoqu nnau. /

"OLUTOPU U Ko ©OL - rp. Pyce ‘ H




AHanu3 Ha nevan6ata u peHTabunHoCTTa

Mapka: Xun.ns.

TeKytua; ‘ﬂpeaxovnna Pasnuka
N MNokaszaTtenwmu 'I'FOQMHé , roavHa T
CTOI?IH(.)_CT.‘ CroitHoct | CronHocT %

1 | Mpuxoau o1 obuuaiirara aeitHocT 6780 | 9397 | (2617)| (0,2785)
2 | Pa3sxoam 3a obuuaiinaTta geifiHocT 10171 | 8220 1 951 0.2373
3 neqanGa oT obuuaHaTa gewHocT  (1-2) 3 391) 1177 (4 568)[ (3.8811)
4 | Nevan6éa npeam nuxsu u aanbum (EBIT) (2 964)' 1194 (4 158)| (3.4824)
-5 Cueroso,uua nevan6a /npeav paHsLyHo obnarai (3391) 1 1‘77‘- (4 568)] (3.8811)
.6 'Sanaucqaa nevan6a /cnea nanwhuWo obnarave/| (3 386) - 936 (4 322)] (4.6175)
/ | Meyvan6a npeav ussbHpeaHu cTaTm | (3 386)| 936 (4 322)] (4,6175)
8 | HetHa nevan6a 3a nepuoga (3 386) ’ 936 (4 322) | (4.6175)
9 | HeTHu npuxoau ot npopaxbu (ROS) 6 721 9 372 (2651)| (0.2829)
10 | PeHtabunHoct Ha 6a3a p-av 3a neitoctTa (3 (0,3334) 01432 (0.4766)] (3.3284)
11 | Penrabunuoct or gennioctia (3/9) (0,50’45) ~0,1256° (0,6301)] (5,0174)

12 | O6uwa peHTabunHocT (5/9) "'(0'.5_045,) 0,1256 (0,6301)] (5.0174)

| 13 .QMCTa peHTabunHocT (6/9) | (0,5038) 0,0999 (0,6037)] (6.0444)
14 | Cyma Ha aktuanTe (ATO) | 29850 7502 | 22348| 29789
15 | CoBcraen kanutan (2151 1247 |  (3398)| (2.7249)
16 | Nacusu (abnrocpounn u KPaTKOCPOYHN) 32' 001 6 255 25 746 4.1161
17 | Penrabunnoct Ha kanutana (8/14) ‘ (O,~1134) : ‘0,12‘48 (0.2382)] (1.9092)
18.| PentabunHoct Ha cobcTRerocTTa | (8/15) 1,‘5742” 0,7506 0,8236 1.0972
19 PeHTa6mnHOCT Ha nacuruTe (8/16) (0.1058) ) 0.1496 (0.2554)] (1.7071)

| KoeduumenT Ha: L .

20 OnepaTuBHa Bb3BPLLAEMOCT Ha akTuBuTe (4/14) (O,'09'Q3) 0;1592 (0.2585)] (1.6239)
21 | Bu3spblaemoct Ha coBcTeeHus kanuTan {8/ 1,5742 0,7506 0,8236 1,0972
22v ObpemeHEeHOCT 0T U3BBLHpeAHV cTaTum (8/7) 1 ,OOOO“ ~ 1,‘0000 - -
2.3> - OBpeMEHEHOCT OT ManNUUHCTBEHO yyactue (7/ '1 ,OOC.O 1,0000. - -

‘24 | laHbuHa o6pemevHeHoc7 (6/5) | 0',9985 0,7952 0,2033 0.2556

‘ ‘25 hwxaeHa obpemeHeHocT (5/4) 1,1441 0,9858 0,1583 0,1608

| .26 Ohepamana HOpMa Ha neyanba (4/9) (0,421'1(‘)) . +0,1274 (0.5684)[ (4.4616)
27 O6o‘p0T Ha kanutana - _(9114) »»»Qf2.25“2 1,2493 | (1.0241)] (0.8198)
28 | Koed. Ha ycunsane (xocd. Ha nusnpumka)  (14/15) (13,8'?73) . 6,0160 | (19,8933)] (3.3067)

29 | CrnoxeH chakTop Ha ycunisarie (25'28)| (15,8765)| 59304 | (21.80 )| (3.6771)
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Mpe3 aHanu3upaHus nepuoa ca peanuavpaxut npuxoau o1 obuvanHata fenHocTt

.. 3 6780 - xun.nBe., KOETO € no-mManko B - .cpaf'snenmet ¢ "6a3wcumﬂ nepwvoa
h ‘ c 2617 x..nB. unw 0,2785 , : -
7 s " -Paaxop,me 3a obuyaiiHaTta aenHocTt npe3 Cbu.UAﬂ nepvrop, B'b3ﬂ|/138T Ha 10 171
‘l o xmn nB. VIIWI c 1951  xun. ne. noeeve B8 cpaBHeHme c 6a3MCHMﬂ nepuoa, KoeTto
1 ' npeqc‘raanﬂaa 0,2373 |
J ﬂpea aHanuanMpaHwsa nepuop  (OUHAHCOBUAT | pesynTaT oT o6mqawHaTa AeMHOCT
(paanMKaTa Mexay npuxoaurte v pasxoaute 3a ,quHOCTTa)e T (3391) XWn. nB., KOeTo
:,,e c 4568 xun.neea no-mManko oT Ga3ucCHUA ‘MEPUOA. wnu 3,8811

OUHAHCOBMAT pesynTaT npeau AaHbYHO obnaraHe 3a . cbwusA.  nepuoa

2d G

' Bb3NM3a  Ha (3391) xun. nB., KOETO € C - xun. ne noseye B cpas-
HeHMe C dUHaAHCOBUS peaynTaTt OT AenHocTTa  u ‘cv' 4568 XWN. NB  NO-Marko

‘ | ot BasucHusi nepuos wnn  3,8811 ' L

4 ‘ ' ~ ToBa yBenuuexnue CC AbMKA  HA - PEANUIMPAHUTE M0-MANKO  W3BBLH-

M v . pcunm NPUXOAN CIIPSIMO OTHETAHUTE NIRBLHDEAHU PA3Xoan: '

. B HeTtHusat duHancos pesynrtar (cnep ﬂaHbHHO o6naraHe) 3a aHanuaupaHus

- - nepuog - e - (3386) xun. nB., koeTo e c '5' XUN.118. noese4ve . B Cpas-
d ~ HeHue ¢ duHaHCoBUA pe3ynTaT npeauv  AaHbyHo - obnaradé’ m ¢ 4 322 no-manko
ot 6asncHua nepuos wnu 46175 ‘ '

Paanukata wMexay HeTHus uHarcoB peaynTaT “ CbVIHaHCOBMﬂ pesynrar npeawu
,anquo 06naraHe ce ABSIBAT nannarteHuTe Ha ,qbpx(aeaTa AakbLM, kouto ca:

A o ‘ 241 xun nB. 3a 6asvcHus nepuog M

‘ (5) xwun. nB. 33 aHann3npanns nepmon‘
PentabunHoctta (foxogHoctTa) € eawH oOT Ham BamHme napameTpun Ha duHaH-
] COBOTO CbCTOAHWE Ha dupmure. Ta oTpassisa n0TeHumana Ha chpmaTa ha reHepupa u
peanusupa aoxoan. PenTtabunhoctta ce w3uMcnssa - upe3. cuctema OT nokasatenu,
]. . M3pa3siBaliM  ONPEAENneHU  CHLOTHOLIEHWS MEeXAy  Peanvaupanu AOXO/M 1 HanpaseHu
pa3xoAM WNu N3Non3yBaHu aKTUBW. - ' )
PentafuniioctTa. yrTaroBeHa  kato omouréHmefH'é cbuHancosua pesyntat or
-uef&Hdcha u pasxoantie 3a pgenHocrra | (0,3334) ) wuspassiva  gocTurHartara
crerneH Ha edEeKTUBHOCT Ha pasxoguTe. CBbLP3aHu c NPOW3BOACTBOTO W peanusauusta
Ha CTOKWTE M ycnyrute. h - ‘ } '
1 - Toau nokasaten uWma NOAYEPTAHO onepaTuBeH: xap‘é"l'(Te'p.Hpea Hero ce awanu-
- © 3Upa nNpeamn BCMYKO edheKTUBHOCTTAa Ha NPOW3BOACTBOTO - HAa OTAENHUTE BUAOBE CTOKU W
y(:ilyrm, KOCTO nmMa BAMHO  3HAYUCHWC 378 yC%RhD‘llIO[IfCTByR{\}(Q HA, npomnoncmmcm‘a
- © . cTpyktypa.. S
‘Taka ycraHoseHa peHTabunHocTTa, obave, He MOXe Aa xapaktepusvupa edek-

. TVlBHOCTTa Ha usnocTHarta ﬂeMHOCT HAa Cbl/lpMaTa Ha VI3nOﬂ3BaHeTO HA BCUYKW pec !'1
\ K
Jo

L

. Toea MOXe na ce suau camo ot peHTQSMJ’lHOCTTa Ha aKTMBMTe. |

|
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Mpes  ananuaupaHus nepvop, orHomeHwer _j‘Mexqquj thvHaHcoBun  pesynrtar
npean obnarade ¢ Aanbun w HeTHUTe npoaax6u (obwa beHTa6MnHocr) e (0.5045)
npv  0,1256 npes Gasuchua nepuoa, unu c 50174 h'o -Marko -
o Tlpes  awanusupanus nepuop OTHOWIEHNETO | Memqy thuHaHcoBus  pesynrar
cnen ’Qﬁnara‘He‘ C AaHBUW W HeTHUS pasmep Ha npuxoguTe -oOT npoaaxbu (uncra
.. peHTabunHoct) e _ (0,5038) npwu 00999 npes- 6a3MCva nepuoa, vwnun c
' 6 no-manko. To3au nokasaten AaBa no-TouHa WHdopMaums 3a peanHara
' [10XOQHOCT Ha cbmpmaTa T KaTto oT4YuTa BnMﬂHMeTO ‘Ha' ‘AaHBYHOTO Bpeme. B kpaitHa
CMETKa 3a aKuMoHepuTe Ha upmata e . MHTepeceH ‘-MCTMH (wachoa pesyntat v 8 9

1TO3M . CMMCBII  YMCTATAa PEHTABUNHOCT ONPEAENs NapamMeTpuTe Ha  ynpasneHdeckuTe
peLLenus. ; '

i

Mpes ananusvpaHus nepuoq OTHOLUGHVIeTO ' Mé)K,qy HETHUS DUHAHCOB peayn-
. Tatn o6maTa cyma Ha aktuBute e (0,1134), cpewy , ~ 0,1248 npe3 6a3ucHusn
mepuop. OT CbMOCTaBAHETO HA Tasn peHTaBUNHOCT Ha aKTUBUTE C  KanuTanuaw-

- PaHus nuxBeH nNpoueHT Ha 6GaHkata 3a CLOTBETHUS "ﬂe‘pMOA'M‘C))Ke Aa ce Hanpaswu
' nasoa 38 eheKTMBHOCTTa OT AEWHOCTTa Ha upmara u' oT cmwcma Aa ce KynyeaT HelHu
- akumn. MHtepechbT Ha Bceku Gbaely aKLUMOHED € fa BnoXu napre ch BbB dupmarta camo

aKo Te My HOCAT Mo- BUCOK [l0XOA OT Nuxsute Ha bOaHkaTa..

3a pasnuka OT MPeAXoAHWA nokasaten, KOWTO cbnocTass noxoame C aKTuBuTe
Ha cbwpmaTa npu peHTa6V|nHOCTTa Ha cobcTeeHocTTa .Cce cunomaam aoxoan ¢ Bno-
KEHU CO6CTBeHM napv non dopmara Ha cobcreeH (aKLWIQHepeH) kanuTan.
_ Taka dopmupaH TOo3n nokazaren npes aHannswpaHmn nepuvon e 1,5742
w. - ripu 0,7506 npes npeaxoaHaTa roavHa. o » ‘
» o . MNpes aHanuanpaHus nepvog KoeduuveHTa 3a 'B‘ss‘ep’bmaemocrra Ha cobcreeHun
' kanutan (HetHa nevanfa wa 1 nB. cobeTeeH Kaanan)' e 1,5742 nesa. B cpaBHeHue ¢
- BasucHust nepuop TO3n nokasaTten e nopo6pewn c 0,8236 - nesa wnu 1,0972
| Bruyor = o '
- o , : : _ o " lesa: %
‘ Yeennuenune . Ha  onepaTuBHaTa neyanaba Ha BCEKM.Nes npoaaxtu 1,3923 1,8549
MonobpssaHe Ha  edeKTMBHOTO u3nonasaHe ' Ha aKTVIBMTe - 14194 1,8910
Mopnobpsisane Ha . haHbyHaTa FIOﬂVITVIKa ' 0,3205 0,4270
YBenuueHune oT nuxseHaTa oGpemeHeHOCT Ha chpMaTa - 0,1735 0,2311
Hamanenve OT  puHaHCOBaTa 3aANBLKHANOCT Ha (bmpma'ra (2,4820) (3,3067)
YBenuuexune or ManuUHCTBEHO yYacTue. ‘ - -

LoD N =

YeenuyeHune or U3BbLHpPEaHW cTaTun, N - -

) I ' ., Bowuko, 08236  1,0972
‘ KoerVILWIEHTbT CNnoXeH (PaKkTop Ha ycuneaHe npes aHanwawpaHMﬂ nepuvoa e (15,8765)

. /\HaﬂM3bT Hd TO3N nokKaszatern nokassa orT puilatrenuHn ﬂ llpMHOC Hﬂ (bVIHE]HCOBO!O ycunii-

- . Bane KbM Bb3BPbLLIAEMOCTTA Ha COBCTBEHWUS KanuTarn. ToBa e Taka, 3aLW0TO NPe3 T03n Nepuos

- ©  (pupmara e ocurypuna ot IeAHOCTTa CU  NO-HUCKa - peHTaGMnHOCT B CpaBHeHue C nugsenus

- MPOLEHT, KOTO NNaLLa Ha KPEAUTOPUTE CH 3a npmenequvm Kanvnan ﬁ K4
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Kpeauten peiTuHr u kpeamtocnocobHocT
Ha "HOBO CTBKIIO" EAJ] rp. Hosw nasap
kbm 31.12.2005r. - .
: o Mspka: Xun.ns.
Tekyiya | Mpeaxogna Pa3nuka

1 N: ‘ ' MokasaTtenwu ‘ © ropnka _roauka ;
, CroitHoct .| Cromkoct | CroiimocT %
-1 | Mevan6a npeav nuxsu n gaHbUM (EBIT)  (2944)F 1177 (4121)]  (3,5013)
.2 | Neyanba npeauv aaHbLYHO obnaraqe (3 391) T 1177 (4 568)] (3,8811)
__3| Neuan6a cnea aaHLuHo obnarare (3386)] 936 (4 322)] (4,6175)
4 | Nnatuma cyma npes nepuoaa 3a noracsisaqe I co ’
| Ha abRrocpouHn sagbkenun R - -
5 | Qemkamu- nuxeu no  kpeauTw, NuanHMm.
.| noracutennu ¢porpaose o o . -
.6 KpaTkocpouu saabmkeHus - 23589 5398 18 191 3,3700
7 | Tekywm 3agbmxeHus (4+5+6) | 23589 | 5398 18 191 3,3700
8| NMapwynu cpeacTea n eksuBaneHTH - 67 84 (17)]  (0,2024)
9 |- ObNrocpouHn 3abIoKeHUs 1 8412) 857 7555| 8,8156
10 | CoBcreeH kanutan @ 151) 1247 (3398)] (2,7249)
: 11 | Kanutan scudko 29850 | © 7502 22348 29789
112 | Kparkorpaitnm axTvien | 7058| 3761 3297 | 08766
| _13 | Heten obopoten kanuTan (12:6) | (16'531)] - (1637)] (14 894)] (9,0984)
- |L14_] Koed. Ha nuxseHo nokputue (1/5) 11,0000 - 1,0000 - - ;
'] _15 | Koedb. Ha 060 nokpuTie (177) | (0,1248)[. ' 0,2180 O (1,5724)]
16 FlapuyHy HANUYHOCTH KbM 3agbmkxeHus - (8/7) - 0,0028" 0,0156 (0,0127){ (0,8175) =
17 | Bb3BpblaeMocT Ha kanuTana (1/11) (0,0986)| . 0,1569 (0,2555)| (1,6286)
18 [ AbnrocpoyHm 3anbmkeHus KbM kanuTtana (9/11) 10,2818 0,1142 0,1676 1,4669
- f ,19. MokpuTWe Ha KPATKOCPOUHUTE 3apbhHeHms C | R o
' HeTeH obopoTeH kanutan  (13/6) >=1.2 (0,7008)| (0,3033) (0,3975)] (1,3109)
- : 20 | MokpuTHe Ha ABLNrOCPOHHUTE 3aABIHEHNS C o o ‘
T | cobeTeeH kanutan  (10/9) >=1 | (0.2557)| . 1,4551| (1,7108) (1.1757)
o ‘ - 21| NokpuTve Ha np;fronnwre napuuHm 3agbnKennsic | o -l -
g ‘|| neyan6a npeav aanbyHo obnarate  (2/7) >=15 | (0,1438) X x| X
h .' 1 22 Hopma Ha ¢uHaHCOBa BBL3BpbBLIAEMOCT oy - ,
<4 | [|#acoBcrBenms kanuran (3/10) >=15% | ~15742| 07506 | 0,8236| 1,0972
1 I | Kpeauteu peitunr .
- ‘I Kate{  KoetuyumeHT Ha MapuyHK HanuyHoCTY Bwu3spbiyaemoct Awvnrocpoykn 3agun- &
- | .ropm ~06L10 NoKpuTUE KbM 334 bIKEHUSA _Ha kanutana = KEHUS KbM KanuTana
- |m ~ - |
A T 028181
] BBB| | ' ) -
] B I . (0,12480) _0.00284| " -~ (0,09863)] 4
]
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Koecbuumenwrn - - Mspka: Xun.ne.

,' Tekymai_";l'lpé,qxoqha' Paanuka
N " Nokasatenw 'ro.znxvma';“‘ roawHa
‘ C'}IoﬁHocT :'CTOﬁHOCT -Cro#iHocT %
1 F‘Q‘J‘VI'H?HCOB pesynrar : : (3 ‘356) . 936 (4322)] (4,6175)
2 | Heten paamep Ha npuxogute ot npbnamﬁm 6 .7*'21 8 9 .37_2 (2651 (0,2829)
-3 COGCT"BGH Kanvran ‘ (29i5,1) C 1247 (é 398)] (2,7249)
4 I'I,a_cmam (AbNroCPOYHN K KPaTKOCPOYHY) ‘ 32"0(‘)&‘ 1 | 6255 | 25746 4,1161
, 5 Obwa cyma Ha akTusuTe | 29?50' ,. B 7 502 22 348 2,9789
6 "ripnxbgu | ,' .‘6'7"8;5 _9397| (2617)| (0.2785)
7 Pasxoay '_ 10171 -8220| 1951|0273
] 8| Kpakotpaiinu axiuan | 7essl. a7e1|  3207] 08766
- 9 ‘Paakonuaaﬁwiemw nepvwoau S ‘ "74';. | ‘- | '17‘ 57 3,3529
.‘ 4 ] 10| Hannyhm KpéTKquaﬁHm akTusu (8-9) : 6 98¢ 3_74'4  3240 | 0,8654
' n |  11 ‘kpaTKOCpOHHVI 3aABHXEHMﬂ ] 23 589 : -  5398 | 18 191 |  3,3700
’ - 12 KpéTKocpqum B3EMaHUs 4 293 2803 1490| 05316
j ) 13 KpaTKocprHm cbuHchoew éKTMBM o :-  ' | -  . - -
- ‘14 | Napwann cpeacTea 67} g4 (17)|  (0,2024)
- | 1.5. Mnatuma cyma npes nepuoga 3a noracsisaHe o | |
‘I" ' - Ha.nbnrocpqum 3aibImKeHUn - | { - - -
-9 - |16 | Texyuw sagumxenus (11+15) | _23589| s 38| 18191 33700
: 17 Cbg,qna HaNWYHOCT Ha MaTepuanHuTe 3anacu 1 741 ‘ ‘6'11 . 1130 1,8509
. 18 ‘Cp‘eAHa HaJ'l.VI‘-IHO_‘CT Ha BaemavaTé oT Kﬂl{léHTM - |
40 o " p,ocméqnum ho TSAXHATA OTYETHA croﬁHocr 1921 . 2305 (384) (0,"1666) |
] | '19 | CpeaHa HaNUYHOCT Ha 3aABLMKEHNATA KbM | | | | |
| | hQCTaéHMMMTe W KNVEHTM I 906 i 743 . 1163]  1,5663
] .20 | Cyma Ha nocraskute | ' 11 '71‘(‘3 - 9 568 | 2148 | 02245
‘ | 21 | Bpoit wa prure 8 nepvoaa ' 860l 360 P -
] K
a

| 'OAUTOPM u ko' OOfL - rp. Pyce




—~4

. i

E]

Ty

: '

Koeduumenrn - nponbnx(eliue

{38

Téxyma'_. r‘l‘peaxopua Paanuka
"NokasaTenw ro)iim';; | "'lro.qﬁHa'
o .C"roﬁHb‘cj“ ~éToﬁH§cr CroiHocT %
PentabunHocr:
| 24 ‘Kc‘>ecb. Ha peHTa6thOCT Ha npuxoaute o )
| or nponaxém (112) _(0.5038)]. 0,0999 | (0,6037)| (6.0444)
25 "Koed. Ha peHTaBbUnHOCT Ha coBCTBEHUS | R R 4. |
kanuTan (1/3) (1,5742)| ~ 0,7506 (2.3248)] (3,0072
26 | Koedb. Ha perTaBunHocT Ha nacvswTe (1/4) (0,1658) 0,1496 | (0,2554)] (1.7071)
27 | Koéd. Ha KkanuTanuaaums Ha aktveute (1/5) | ' (0,1134)] . 70;1248 (0,2382)] (1,9092)
| _ EcexTuBHOCT: | | |
28 | Koedp. wa ecbexrarocT Ha pasxoaute (6/7) 0,6666 11432 | (0.4766)| (0.4169)
29 Koed. Ha eq)elcrnBHOCT Ha npuxoaure (7/6) ‘1,5.001‘. , ‘0,8747 0,6254 0,7149
| “ . JNlukeugHocr: o o
30 | Koed. Ha obiua nukemgHocT a0ty | ‘o208t | 06936 | (0.3975)| (0.5731)
1 31 Koed. Ha 6bp3a nukenaHocT (12+13+14)/11] '.0,1.848':" 10,5348 (0,3500){ (0,6544)
32 | Koedp. Ha Hesabasna nukangmocT (13+14)16 | 0,0028 | 0,0156| (0,0127)| (0,8175)
33 Koed. va abConIoTHa NMKBUAHOCT __ (14/16) 00028 | 00156| (0.0120] (0.8175)
®UHAHCOBA aBTOHOMHOCT: _ |
' " .‘34 Koed. Ha ¢puHaHcoBa aBTOHOMHOCT (3/4)‘ (0,0'67'2) vO, .1;994 - (0,2666)] (1,3372)
135 | Koed. Ha vaap,nbN(HﬂnOCT . (4/3) (14‘,‘87,7"’3)  5,0160 | (19,8933)] (3,9659)
| O6pbUIaeMOCT Ha MaTepuanHUTe KPaTKOTPa#HU akTiem: '
36 | BpemeTpaeHe Ha eauvH obopoT - |
| s (1772112) 93,2272 234507 | 60.7765| 2.9755
37 | Bpoi Ha o6opotuTe (2/17) 3,8615-. 15,3514 | (11,4898)| (0.7485)
Koetb. Ha é‘agTOCT Ha MaTepuannurte 3anacm ( 0,--259'6 3 0,‘0651  0,1938 2,9755
B3amMaHMA W NOTracABaHe Ha 3aAbLIKEHUATA: . - |
39 ﬂépwog Ha csﬁupaHe Ha B3eMaHUATa I .
| or knvenTn B aHm (18°21/2) 10’2,895'.4" 88,5403 | 14,3551 | 0,1621
40 | Nepuop Ha NoracsiBaHe Ha 33ALIKEHNATa | ) - | |
- kbM nocrtasumum B aHK (19*21/20) : ‘58,55(’)7" - ‘27,93v69 30,6138 | * 1,0958
AL
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DdakTopeH aHanus3 Ha Koeq:uuueurure
HOKaaaTenm. B '

UameHeHne cnpsamo

| 'OAUTOPU 4 Ko' OOR - rp. Pyce

n ‘ BasncHus nepwop
hbakTopu 3a nameHeHune ‘ CroitHoct %
1 Koe(b Ha peH'raGunHocr Ha npuxopute ot npona)xﬁme . (0,6037)] (6,0444)
a  Or HamanﬂBaHe Ha HeTHWs pa3mep Ha npmxo.ame or npop,a{ ‘ |

| *6W 32 aHaNU3NpaHus nepvoa, ‘ ' 0,0394 0,3944
‘b.' Ot HamansBaHe 'Ha  chUHaAHCOBMS pesynTar 3a aHanuaupaxus
nepuon_ o (0,6431)| (6,4388)
' 2 | Koetp. Ha penraﬁunnocr Ha co6CcTBeHMs KanuTan (2,3248) (3,0972)
a | Or HamannBaHe Ha cobcTeeHus kanutan ‘ (1,"1857) (1,5797)|
b OT HamansiBave Ha huHaHcosus péaymaT‘ 3a aHanuanpapns,
nepmo.q | (1,1390)| (1,5175)
3 Koecp Ha peHTabunHocT Ha nacusuTe (0,2554)] (1,7071)
a | OrysenuuaBaHe Ha nacusuTe , ‘ (0,1204) (0,8045)
b | OrHamansiBaHe Ha duHaHCOBUA pesynTar 3a aHénm_swpéHm
" | nepuon o 0,1351)]  (0,9026)
4 x“K,o‘e(b. Ha KanuTanusauun Ha aKTMBUTE (0,2382)] (1,9092)
a | or yBenMUaBaHe Ha  aKTuBMTE ' | (0,0934)| (0,7487)
OT HamansBaHe Ha (MHaHCOBUA pesynTar 3a aﬁahmawh‘a‘mg o |
| nepuon R (0,1448)|  (1,1605)
" 5| Koedp. Ha etbenhaﬂocr Ha pazxonuie | (0,4766)| (0,4169)
a "OT',yBehvmaBaHe Ha pasxoauTe (0,2193) (0,1918)]
5| Or Hamanﬁaaue Ha  npuxogwuTe (0,2573) | (0,2251)
__6 | Koedp. Ha echektusHOCT Ha npuxoamte - 0:6254 | 07149 ,,
a Ot yBenuuasaHe Ha pa3sxogure 0,2076 0,2373
b | Ot HamanssaHe Ha npuxoauTe _0,4178 0,4776
7 | Koed. Ha obua nuksuaHoCT (0,3975)] (0,5731)
a| or y'BenmanaHe Ha  Hanu4HuTe Kpafxorpaﬁnin an&wén 0,6002 0,8654 |
b | Ot ysenuuyasaHe Ha  KpPATKOCPOMHUTE 3aAbIKEHUN (0,9977)] (1,4385)
8 | Koedp. Ha 61p3a nukenanocT | (0,3500)|  (0,6544)
a| or yBenuyaBaHe Ha KPATKOCPOUHUTE B3EMaHWA N 0,2760 0,5161
b OT HaMaﬁsiBaHe Ha _ KpaTKoCpouHWTE hrHAHCOBYU ax‘maw - -
€ O'r HamanﬂBVaIHe Ha napwdyHuTe cpeacTea ' _(0,0031)] (0,0059)
d’ Of yBenmanaHé Ha  KpaTKOCPOYHWTE 3afblHKeHUs B (0,6229)] (1,1646)
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dakTopeH aHanm3 Ha KoeduLneHTHTe - 'I,'I:Pomsn»(enue |

MokasaTtTenwu

WameHeHune cnpamo

n , * GasncHus nepvopa |
dbakTopw 3a’ M3M€HeH‘VI“é"J,.l‘ CroinocT %
" 9 | Koedb. Ha Heaa6aBHa NnuKkBMAHOCT | (0,0127)| (0,8175)
_a | Ot HamansiBaHe Ha KPaTKOCPOYHWUTE QMHchoémaKr.wéh. . - -
b OT Hamarnﬂ‘BaHe Ha _napuyHuTe cpeacrtea | (0,0031)] (0,2024)
¢ | OT yBeénuuasaHe Ha __TekyluTe 3aAbimkeHns (0,0096)] (0,6151)
1 0 K"oe:b’. vua abconioTHa NUKBUAHOCT (0,0127) (0,8175)
a OTL'HémanﬂBaHe ‘Ha___napuyHWUTE cpeacTea (0,0031) (0,2024)
E  b‘, Or ya‘enmanaHe: Ha  Tekywure SaAbn)Ke‘HMH‘ (0,0096){ (0,6151)
13 Koed; Ha cpunancoaa aBTOHOMHOCT (0,2666)| (1,3372)
"[a' OT HamansBaHe Ha COBCTBEHMS KanuTan | (0,5432)] (2,7249)
b OT yaenmanéHe Qa nacvsuTe B 0,2767 | 1,3878'
. 14 | Koedp. Ha sagmuxHANOCT (19,8933)| (3,9659)
‘a | O yBeanaBaHe Ha nacveuTe 20,6464 | 4,1161
b | OrHamanssaHe Ha coBcTBeHMs kanuTan (40,5397)1 (8,0820)
15.| BpemeTtpaexe Ha. enuH. o60poT B AHM - 69,7765 | 2,9755
é OT yBeNuM4YaBaHe Ha cpefgHaTa HanuyHOCT Ha MaTephénHﬁie .aan'acw | 43,4059 1,8509
| wl"b | or Haman'ﬂBaHve Ha__HEeTHWA pasMep Ha npmxon.: o} 'Hpb,dax(ﬁv_n .‘ 26,3706 1,1245
16 | Bpoit na oBopoTuTe s (11,4898)| (0.7485)
ba‘ OTjﬁamanﬂsaHe Ha HeTHUs pa3Mep Ha Npuxoa. orhpogé‘xﬁ@ ’ | (4,3423)] (0,2829)
b | OtysenuuaBaHe Ha _cpeaHara HanMyHocT Ha M'aTepnanH‘n‘T‘,e. :;anacvq"' (7,1475)] (0,4656)]
17 K‘oerb. H?\ 3ée'roc'r Ha MaTtepuanHure KbaTKOTpéﬁuﬁ ,ép&msu | 0,1938 2,9755
‘a ‘OT yljenwiaBaHe Ha  CpeiHaTa HanMuHoCT Ha Marépuah»~|};re, 3anacu | 0,1206 | 1,8509
b b"r HamansBaHe Ha HeTHWA paamep Ha 'npmxoﬁ. oT ‘l'!p()lhaﬁ(ﬁvi : 0,0733 ‘ 1,1245‘
18 I'leﬁuon Ha cbOupaHe Ha B3eMaHuaTa OT xn'ueuml B Amﬁ . . 14,3551 0,1621
a | Or HaMaJ"I‘F!BaHe‘ Ha cpegHaTta HanNUYHOCT Ha Bse‘MaAMéTa ‘ (14,7503){ (0,1666)
b OTI HamansiBaHe Ha HeTHWA pa3mep Ha npqun.of hpona)kﬁw 29,1054 0,3287
19 | Nepuop Ha noracasaHe Ha 3aAbLIKEHUATA K'I;M ROCTaBYMLM B AHM 30,6138 1,0958
a bT YBENMYABAHE HA  CPEAHATA HAMMYHOCT HA 3a1IKEHUSTA 43,7584 | 1,5663
“ b .»‘.OT ysBenuyasaHe Ha cymara Ha adCTaBKvnTe | (13,1445){, (0,4705) |
| e '
. [-BAP =
o - |OPUI ("
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. PeHtabunHoctra Ha npuxogure ot npo.qaxi6ui ' ce Hamansea ¢ 00,6037

‘ ‘nyﬁkra wwm ¢ 60444 T[leuanGata Ha 1 ne.. - MpUxoAun “OT' npopaxbu HapactBa ¢
) maoCTaBamm TEMNOBE CNPAMO  NPUXOAUTE OT npoaamﬁw Tosn.  HeBnaronpusiteH
peayn'ra'r cnenea Aa ce pa3rnepa BbB Bpb3ka C pecypcoomaaaHeTo Ha ocTaHanute no-
' Kasa’renu nokassawm edekTMBHOCTTa Ha Mssbpwenme pasxoau. '

' 'Pesyntatute o7 aWanusa nokassar - Ha ManeHue Ha peHTabunHocTTa
. Ha COGCTBeHWil KanuTan c 2,3248 nyHkTa wm e +3,0972° Neuanbata Ha 1 ns..
'coBcTBeH  KkanuTan | HapactBa ¢ “30CTaBalM = TeMNoBe CHPAMO KanwuTanosa-
" Ta Benuquﬁa. OT HamansBaHe Ha cobcTBeHus ' kanuTan peHTabunHocTTa ce
HamansBa ¢ 1,1857 nyHkTa wmnuM ¢ 1,6797 - O_T HamanseaHe Ha bUHAHCO-
- BUA peéynTaT peHTabunHocTTa ce Hamanisiea ¢ . 1,1390 nyukta wnn  1,5175
Pentabunuvoctra Ha '~ nacuswuTte T ce Hamansisa ¢ 0,2554
nyHKTa wm ¢ 1,7071  OtyeenuuyaBaHe Ha nacuBuTE peHTabunHocrTTa
e HamaneHa c 0,1204 NyHKTa wunu ¢ 0,8045 - OT HamanseaHe Ha unHaHco-
BUS pesynTat peHTabunHocTTa ce HamansBa ¢ 01351, nywkta wnu  0,9026
KoeqmumeHTbT Ha KanuTanusaums Ha akTveuTe - ce Hamansea C 0,2382
‘nyHKTa mnw c 11,9092 Ot yBenuuasaHe Ha  .peanHaTe' akTweM peHTabunHocTTa
e HamaneHa ¢ 0,0934 AyHKTa unu ¢ ' 07487 "Or Haménnaaue Ha  UHaHCO-
‘ BUS pesyntaT pEHTaIGMHHOCTTa ce Hamansiea .' cC' ' 0,448 nywkra wm  1,1605

Pesyntatute ot aHanusa Ha ropHuTe nokasatenu 3a peHTaﬁmnHocha nokasear,
ue Ha ¢doHa Ha eaHa GnaronpusiTHa KanuTanosa crpyxTypa W eaHa npasunHo nopbpaHa
neqenwawa acOPTUMEHTHa CTPYKTYpa Ha MPOW3BOACTBOTO U ycnyrme cdvpmarta uma
_ Bb3MOXHOCT B Ccrefagaiyute Nepuoan 3HauUTenHo na no,qupM ecbeKTnBHocha Ha uHBe-
- CTUpaHUA KanuTan. ' *

Mago,qu OT aHanu3a Ha edeKTUBHOCTTa Ha pasxonwr.e'

1 EdekrtnsHocTTa Ha BCcekn 1 ns. pasxoaun Hamansea 04766 nB. wunm © 0,4169
2 HapacteaHeto Ha npuxoauTe e . no-6asHo. oT. pasxo,qme
3 Pasxogute Ha Bcekun 1 nB.. npuxoau  pacraTt ¢ 0,6254 nB. wnun 0,7149

4 [uwHamnkata Ha  KoedULMEHTUTE  Coum NPUOPUTET .. Ha _ edeKkTHoCTTa  Ha
npuxoauTe. o

‘ . Hanuué e 3abassHe Ha oGpamaemocﬁé: ' Ha  MaTepwanHuTe 3anacu
70 AHW. . HeraTusHoO BNUSIHME 3a TOBA oxasaa yaenmqaaaHeTo Ha  cpeaHaTa

R HanquOCT Ha MaTepuanHuTe 3anacu, OT KOeTo To3un noxaaaren €  BlNOweH ¢
43 _AHKW, fokato oT HamansiBaHeToO Ha  npuxoauTe OT npoaax6u nokasarensT e
BNOwWeH c 26 anm. o - “

, | Mpes - ‘aHanuanpanus nepuon  ce Ha6m,o,qaéa‘." 3abaBsne B cbbupaHeTo Ha
‘B3EMaHuATa ¢ 14,3551 auv wnun 0,1621 Hamana‘,BaHeTo Ha . cpegHata Hanuu-
HOCT Ha B3emaHuATa Hamanssa Tosv nepuoa’ c 14,7503  aHu, pokato ot
HaMmansBaHeTo Ha NpuUxXoauTe oT nvpol,qa»_('GMT‘e : .,ysenwéaaa BpEeMEeTpaeHeTo ¢
29 aHw.

MHCbOpMaLlMFI 3a MN3MEeHeHwe Ha ocTaHanurte noxaaaTenw TAXHatTa AnHamMuka w©
: cpalcropme .OKasann BNUsiHWE 3a W3MEeHeHWeTo M MoXe fga nonque OT npepxogMarta
n cneppattjata Tabnuya unu ot apyrute pasgenu Ha aHanqnaa.

: ;‘@AM l;()m_db " Ko" OO/l - rp. Pyce
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OCHOBHM NAPUYHKU NOTOUM

Msipka: Xun.ns.

"OHUTOPU u K" OOA - rp. Pyce

o Texkywa |MpenxogHa| (+)BnueaHe:(-)uatinyane
N: MMokasaTtenwu ro,qﬁH"a | roAnHa Ha napudvHu cpeacTsa
L CroftHocr, CroitHocT .| CromHoer %
A. Msroquuuu Ha napm o1 oneparneHa AenHoCT: " o 7 388
1 | ®uHaHcoB pesynrart (3 386) v 936 (3386)] (3,6175)
2 | 3agwnxenus 19109 5625| 13484 23972
3. | Matepwannv 3anacu ‘2624 | 857 (1767)] (2,0618)
4 | BsemaHnusn : 4293 - 2803 | (1.490)] (0,5316)
| .5 | Amoptusaumm .. 547 60 547 | 9,1167
6| Pesepsn * 11 11 | - -
‘ B. U3touHuum Ha napu ot huHAHCOBa AENHOCT: 12 262
1.1 3agbmkeHusa Kbm uHaHCoBU npe,qnpvmmn 12'328 | . - 12 328 1,0000
2| Tobproscku 3aemm _ 564 630 (66)] (0,1048)
B. M3rounuum Ha napu Bcuuko (A+B): - - 19 650.
r. M3no3BaHe Ha napw 3a ALNTOTPANHM aKTUBKN: ; : 19051 | -
1 | Ovnrotpaitiu aktveu | | - 22 792 l 3741 19051 [ 5,0925
' ' ‘Msipka: Xvn.ne.
. (+)
N: no Nokasarte n M ] yBenuueHve
pea B ()
. : S '| Hamanenue
|. Bxogsiuy napuyeH notok (A + B) 22 348
A OT AbArocpoytn noauuvm - 4157
1 | Kanutan -
2 | Pesepeu . -
3 | duHaHCOB pe3ynTaT oOT NPeAXoAHN nepmogm 924
4 | ®uHaHcoB pesynrart oT TeKyLnA nepmo,q (4 322)
5 | AbnrocpouHun 3agbimKkeHnst , 7 555
6 | Npuxogu 3a Gbaewm nepuoau v CbMHaHCleaHMﬂ t -
7| OTpuuarenHa penytauus : -
b. OT kpaTKkOCpOUYHM NO3ULNN 18 191
1 | KpaTkocpouH 3afbrKeHNs ‘ _ 18 191
2 | MNpuxoau 3a GbAELM NEPUoaN 1 UHaHCMPaHUS -
Il. Uaxopauw, napuuen notok - (B +T) , 22 348
| B. 3a abnrocpounn noauymuu L 19 051
‘ 1 | HaBHeceH kanuTan -
2 | QvnroTpainHu maTtepmanHiu akTvew 19 051
3 | AbnroTpaiHu HemaTepvanHv aKkTueu -
4 | QbnrocpoyHn hnHaHCOBK axmaw : -
5 | NonoxuTtenHa penyTayus ‘ -
I'. 3a kpaTkOCpPO4YHM NO3NLUK
1| Marepuwannu 3anacu
2 | KpaTkocpo4Hv B3eMaHus
3 | KpaTkocpouHu (OMHAHCOBM aKTUBM.
4 | Napuunn cpepcTea
5| Paaxogu 3a 6vgewm nepuoan
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N, ‘ ' CwOTHOWEHNE Ha: | * o %
1 | axopauwmTe KbM BXOgALUUTE ,qbnrocb‘bqnm napviwiw
- | noToum (B/ A) | . '=95-100% | 4,5829
2 | NaxopswuTe KbM BXOAALLUTE Kpafkocpqum napu4HKn - ’
notouv (I / B) =100 - 105% 0,1812
3 | AbnrocpouHn  KbM  KpaTKOCPOUHU' ',‘m_sTOQHmuw Ha
.| napwyHu cpeacTBa (A/S) I o 0,2285
‘4 | AbNrocpodHn KbM  KpaTKOCPOUHM MSXO.QRLLM napw-le
“noroum B8/ | | - T 5,7783
AbNrocpoyHnTe U3XOAAIWIM NapUYHM noTouM ca. 4,5829 KbM ABLArOCPOYHUTE

‘ 'onnﬂum napquw notoun. ToBa CLOTHOWeEHME NOKa3Ba, ye ABNrOCPOUHNTE UHBECTULIMK

ce CbMHchupaT W OT KPaTKOCPOUHY msrqunuu

- Toan nogxon Ha paborta soau AO BrioLlasaHe Ha noxaaaTenMTe 3a nMKBlﬂAHOCT

KpaTKocpquwre U3XOAALLM  NapUYHK HOTOLM‘ c;a‘ ' O 1812 KbM KpaTKOCPOUHUTE

onn'ﬂmwnapvmﬂw notoun. ToBa CbLOTHOWEHWE noxaaaa qe KpaTKOCPO‘-IHOTO nanonssaHe

" Ha KanuTana ce chHchwpa camo oT KpaTKocpqum maTququ

HopmanHoe KpaTKOCPO4HOTO nsnonssaHe Ha Kanwrana .qa ce’ (bVIHaHGMpa OT KpaTKo-

"‘.'CPOHHM M3TO‘4HVIL|M Ha Kanutan, KakTo ¥ 4acT oT 0T neqanGaTa (ABHFOCDOHGH nacus) aa ce

' manonasa 3a KpaTKocpquo nocpelaHe Ha HapacHanu noTpeﬁHocm OT oﬁoporeH Kanutan,

KOWTO ca o6ycnoae|-w| OT pacTexa Ha cpmpmara

Kakbs e napquvm NOTOK Ha (hmpmarta npes aHanmwpaHm nepmo.q, CbCTaBeH Mo npexus

MeTOA, T. e Ha 6a3a Ha C'-IETOBOAHVITG CMeTKK 3a naquere cpe,qcrsa n TeXHMTe eKBuBaneHTwn:

rlocn,nneHwnTa OT napuyHmn cpencma 3a TeKyLuaTa ro,qvnHa Bb3nmu3ar Ha 52 378

_XWN. NeBa, OT KOUTO:

‘0,1740 Ca OT OCHOBHA [AEMHOCT;
- OT WHBECTULIUOHHA ,qeﬁHOCT "
0,8260 oT q:wHaHgosa AeﬁHho.
MnawaHnATa 3a Tekywara roawvHa aba'nm:';a'T ‘Hé | 52 387 XWN.MB. , OT KOUTO:
0,2759 ' ca 33 OCHOBHA AEVHOCT; B ' '

'0,1829‘ 3a WHBECTMLMOHHA AEWHOCT 1

: 0,5413 " 3a twHaHcOBa [EVHOCT.

1. ®uHaHcoB pesynTaT - 3aryba
2. HanuyHoCT Ha napu4HK cpeacTsa B Kpan-Ha nepuwogda

"OUNTORPK u Ko" OOH - rp. Pyce
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Masog'
sta HUKaKBO NpeauMcTBO (ocaeH KpaTkocpquo oqennaaue) B TOBa cbupmara ha vma

napuyHmu CpeacTsa, a Aa Hama neuanba. OuenﬂBaHeTo B ,qbnrocpoqu nnaH we 6vae TpyaHo.

N:-| MokasaTenm u nosicHeHHs | Xun. ne:
1| Hanuunm napuyHKn cpeacTea KbM 1 sHyapu o - 84
2| TMocTbNNeHWA OT OCHOBHA AEHHOCT L . . 9115
3] MNnawanus 3a ocHosHa geitHocT S : 14 451
4‘ | o TpuyaTeneH napuyieH noTok ot onepamaHa AeMHOCT : 5 336

 Wsson; . ~ ®upmara e peanwanpana B'bSMO)KHOCTTa ,qa reHepupa napu ot
M3NON3BaHeTo Ha KpaTKkoTpanHuTe aKTVIBM Tosae CMHTeaupaH Mspas Ha pesyn-
TaTuTe ot OnepaTUBHOTO ynpaBneHme Ha cpmpmaTa TeH,quumme B ONEePaTUBHUA
napmqu NOTOK ca onpeAenswm 3a chHchosom 3apase Ha cpwpmaTa n chopmu-
par CTaHOBIMueTO Ha GaHkute 3a ornycxaHe Ha KpaTKocpquw a B HAKOW

cnyuavn n Ha A'bnl’OCpOHHVI KpeauTu.

S| [llocrennenns oT uHBECTMUMOHHA AeiiHOCT L L ' -

6 ‘ﬂnaméHm 33 UHBECTULIMOHHA eNHOCT : ‘ , - 9579 |

7 O TpuyaTteneH napuyeH NnoToK OT MHBecmuuonHa ,qewHOCT 9579
HaBa Heo6xo.qumaTa uchopmaums 3a aHanu3 Ha uHeecmuMOHHaTa aKTue-

| HOCT Ha pupMaTa. YcraHossBaT ce KOHerTHMTe napqum ecbel(m OT BopaeHaTa

“MHBECTULMOHHA nonuTuka. MoraT aa ce npassT Konxpemw u3soan 3a GuaHec-

. nOTeHumana Ha cbmpmara u Aa ce B3emar peLueHuﬂ 3a uenecsob’paaHocrra or

ﬂpeAOCTaBﬂHe Ha ABNrocpoYHHK er,qMTM

s

8 rlocn,nneHnﬂ OT MHaHcoBa AeHocT R R ; ' 43 263

.9 Mnawams 3a¢MHchoaa AerHoct o o ‘ . 28 357

10 n ONnoXuTerneH napmeH MOTOK OT ¢>an9-|¢035 AeitHocT ‘ 14 906
I/lsao.g% ‘®upmata uma noteHuman, CB'bp3aH‘ c ‘ew'chouna' ¥ AVBUOEHTHA

nOI'WITMKa KaKTO 1 3a oﬁcnymaaHeTo Ha AbnaroseTte, KbM T'bpl'OBCKVlTe 6aHKVI

11 | Hanwunoct Ha napu4HW cpeacTsa  Kbm KbM 31. 12 2005r 75

12] HamaneHne Ha napuyHata HanuuHoCT: npea rogvuHata . 9

r'p.'Hoam nasap Peructpupan OAVITOp L'lEC / o
. 28.02.2006r. ' ‘ /Feopm r eoprues/
| OPUI |
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