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1. TH@OPMAIINS 3A IPYKECTBOTO

«Ajtrora” OOJl e THPrOBCKO JPYKECTEO, perucTpupaHo B Brarapusa M € ajfpec Ha yrpaBIeHUE!
Codus —k.K. “Hanexna 3” 6. 327, 8x. T, er.2, an. 100 .CnaeOHaTa perucTpanms Ha JPY>KECTBOTO € 10
¢.a. Ne 10823 /2005 r., ¢ peuieHne Ha Coduiicky rpajicku CbA Ne 1/11.10.2005 1.

EUK 131507376
JUIC Ne BG 131507376

1.1.Co6cmeernocm u ynpagnenue




PerucTppaHuaAT ¥ BHECEH KalTMTall Ha APy ECTBOTO BH3/IM3a HA 5000 nB. [IsnoBeTe ce NpUTEKaBaT OT IBE

$U3HUECKH JIMLA:
1. Huna eopruesa Paiiuesa - 25 asma -50 %
2. Panka Manosnopa [Tenrtekosa - 25 asna -50 % 6p-

Jpy>eCTBOTO Ce YIpaB/ifBa ¥ MPEACTaBABA OT :
1. Paaka Masxonosa [lenrexoBa

1.2. Pezome na oelinocmma

TIpeaMeTHT Ha AEHHOCT Ha ApYXKECTBOTO Mpe3 OTYETHHMS MEPHOA € MOYHCTBAHE Ha BHHIIHO M
BBTPELIHO Ha OQHC Crpajy ¥ MOMELICHHA, OCHOBHO Ha IOpPHAMYECKH JHlia B Cobus u crpaHara. Beuuku
HaHHH BBB (uHaHCOBHs ordeT 3a 2011 r. ¥ cpaBHHMTENHATa uHdopmauus 3a 2010 r. ca npeacTaBEeHU B B
XxWwiIsad jeose. OryeTHaTa H (pyHKUHMOHATHATa BATyTa Ha APYXKECTBOTO € JICB (BGN). Hacrosmuar
dHHAHCOB OTHeT € M3janeH Ha 28 despyapu 2012 r. To3u (HHAHCOB OTYET € 0A00peH 3a HU3/laBaHe OT
Ynpasutens Ha aApyxectBoTo Ha 28 despyapu 2012r.

2. CYUETOBOJIHA INIOJIMTHKA HA IPYKECTBOTO
2.1. Baza 3a uzzomenrne Ha puHancogun omyem

HacTOAIMAT roquiieH (HUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBME C H3MCKBaHHATA Ha
HalmoHanHUTe CTAHAAPTH 32 (HUHAHCOBM OTYETH 33 MKW W CPEIHH NpPEANpPUATHA (HCOOMCII) npu
cnia3BaHe Ha NPHHIIMIIA HA HCTOPHYECKATA LIeHa, OCBEH B CITy4auTe Ha U3BBPILCHA NPEOLCHKa Ha HETEKYLIH
AKTHBH, QMHAHCOBM aKTHBH, JbPXKaHHU 32 TPryBaHE, M HETCKYLUH aKTHBH, 06sBeHH 3a nmpoaaxba, KOMTO ca
OTYETEHH MO CIpaBeUIMBa CTOMHOCT. JIpy’KECTBOTO TPEACTABs CPAaBHUTENHA HHGOPMAILHA B TO3H
(HHAHCOB OTYET 3a €IHA MPeXOJAHA rOANHA. TopumHuaT ¢uHaHcos ordet 3a 2011 r. e H3roTBeH U NpH
crmasBaHe Ha CYETOBOAHHTE MNPHHLMMM 3a TEKyIIO HauMCIABaHe, NCHCTBAIO MNpEANpUATHE,
NpeANasIHBOCT, CHIOCTABUMOCT HA MIPUXOIUTE H Pa3XOHTe, IPEIMMCTBO Ha CHABPHAHHETO npea dopmara,
3anasBaHe PH BB3MOXKHOCT HA CYETOBOAHATA MOJIMTHKA OT MPEJXOAHHA OTHETCH MEPHOL, HE3aBHCHMOCT
MeX/y OTIETHATe OTYETHH MEPHOAM M CTOMHOCTHA BPB3KA MEHULy HA4ajIeH M KpacH 6ananc. Tekymoro
CUETOBOJHO OTUMTAHE CE€ OCBHILECTBABA Ha OCHOBAaTa Ha [OKYMCHTa/HA 060CHOBAaHOCT Ha CTOMAHCKHTE
onepaluy, CAEKH | npouec.. TTo-nony € orucaHa CYeToBOAHATA MOJIMTHKA, NIPHIIOKEHA TIPH H3rOTBAHETO
Ha To31 (UHAHCOB OTYET.

CueTOBOIHATA MONMTHKA HA MpEANpHATHETO ¢ paspaboTeHa B CHOTBETCTBHE C NPHHLHUNATE H
M3McKBaHusTa Ha 3akoHa 3a cuerosoacToro 1 HCOOMCIL, a mo BBOpOCH, 33 HHETO CYECTOBOAHO
TpeTHpaHe HsMa H3PHUYHH pasnopentu B HCOOMCII — ¢ usnckBaHusiTa Ha Me>kayHapoaHHTe CTaHAapTH
3a (JUHAHCOBO OTYMTAHE, IOKOJIKOTO T€ He Ca B MPOTHBOpEUHE C HOPMATHBHUTE AKTOBE Ha EC B obnactra
Ha CYETOBOJCTBOTO.

CueTOBOIHATA TOJUTHKA € GWIa MpUIaraHa IOC/IeNOBATeNHO 32 BCHYKH NPEICTABEHH TOJMHH, OCBEH aKko
M3PHYHO He € ynoMeHaTo Jpyro.llpes TekyllaTa roauHa 3a ApyXecTBoTo He ce © HaAJIOXKH/IO Ja HamnpaBH
TIPOMEHH B CYETOBO/HATA CH MOJUTHKA.[[py>KECTBOTO BOJM CBOMTE CHCTOBOLHN PErHCTPH B GBJIrapckH Jies
(BGN), KojiTO pHemMa KaTo HEroBa OTHETHA BaJlyTa 32 MPe/CTaBIHE. Bcuuky faHHH BBB (PMHAHCOBHA OTHET
3a 2010 r. u cpaBHMTENHaTa HHOpMauus 3a 2009 r. ca NPEeACTaBEHH B B XUIAIH JIEBOBE.

B npencrasenns PO 3a 2011 ca n3pbppiieHu peknacudukayy Ha cTaTuute OT CUETOBOAHHS 6anaHc M
OrtyeTa 3a NPUXOAUTE U Pa3sxOuTe 3a MPEAXOAHHS OTHETCH NEPHON (2010 r.), cernacHo CC1 Ilpencrassane
Ha GuHaHcoBM oTdetH, B cuia ot 01.01.2010. CymuTe OT MNPEIXOAHHMA TNEPHOM Ca TMPEBEACHH B
CHOTBETCTBHE C MPEACTABIHETO, BB3IPHETO 32 TEKyLIHA NEPHOL.

2.2.CoenKu 8 4ylcoecmpaHna saiyma

2.2.1 Omuemna sanryma

OryerHaTa BadyTa, B KOATO Ca INpPEe/ACTaBEHM CTaTHUTC BBB ¢unancoBus oTyeT Ha JIpyxkecTBOTO, ©
Gearapckust aes. Ot 01.07.1997 r. neset € duKcHpaH B CBHOTBETCTBHE CBC 3aKOHa Ha BHb x®M
repMaHCKaTa MapKa B CHOTHOILICHHE BGN 1: DEM 1, a ¢ BbBE&KIaHETO Ha eBPOTO KaTo OdHLHAIHA BATyTa
Ha EBpomneiickus ¢b103 — KbM €BPOTO B ChOTHOLICHHE BGN 1.95583 : EUR 1.




2.2.2 Coenxu u canoa

Coenkure B UY)XKIECTpaHHa BalyTa NpH [MbPBOHAYATHOTO MM OTHYMTaHC (c M3KIIOYEHHE Ha
3aKyTeHaTa W NpoJaJeHarTa BalyTa) Ce MpPeACTaBAT B OTYETHATa BAJIyTa, KaTo C¢ Mpuiara opUUMATHUAT
kypc Ha BHbB 3a narara Ha cnenkara.
[lapuyHMTE CpPEACTBA, B3EMAHHATA M 3aIb/DKEHHAT, JCHOMHHMPaHM B HyX/CCTpaHHa BalyTa, CC
IpeoLiEHsBAT Ha MeceuHa/TonuinHa 6asa, Kato ce H3Mo/3Ba odpuimanauaT Kypc Ha BHb Ha nocienuus
paboTeH AeH OT MeceLla/TOMHATA.
KoM 31.12.2010 r. Bamyruure kypcose Ha BHb ca ciennure:
1 USD=1.51158 BGN
1 GBP =2.24147 BGN
KypcoBuTe pasivkd, BB3HHKHATH OT ypeXAaHe Ha B3eMaHHA M 3a/b/DKCHHA BBB BalTyTa, KaKTo W OT
MpeolieHKa Ha BaTyTHH NO3MLUMH B Kpas Ha mepHOa, €€ OTYMTAT Karo TEKyluH (uHAHCOBH
NPUXOAH/Pa3X0aH B OTYETA 33 MPUXOJHUTE H Pa3XOJHTE.

2.3. Tvnzompaiinu mamepuantu aKknusu

KaTo mBAroTpailHu MaTepHaiHM aKTHBH C€ MPU3HABAT aKTHBH C JBJIrOCPOHHA ynotpeba, KOHTO
MMaT CTOMHOCT NpH TpugoGusaneTo Haj 700 jB. Pasxonute 3a NPUIOOMTH aKTHUBH MO TasH CTOMHOCT,
KOMTO TO CBOSTAa CBHIMHOCT Ca ABArOTpaiiHH, ca OTYETEHH KAaTO TEKYIUH pa3XoAd 3a Mepuo-1a Ha
M3BbpIBaHeTO MM.JIBNrOTpaiiHUTe MaTepHalH¥ aKTMBM  ITPBOHAYANHO Ca 3aBEJCHM MO LEHAa Ha
npunobusane, (GopMHpaHa OT MOKyMHATa MM CTOMHOCT W TPEKHTE Ppa3xoau o NpHAOGHBaHETO.
TMocneapamoTo MM OLEHABaHE € MO LEHa Ha Tpuao6HBaHe, HaMajleHa C HaTpylaHaTa aMOpTH3alMA W
eBEHTYaJIHHU 3arybu oT oOe3LIeHKa.

[TocneaBaly pasxoau ce mpuUGaBAT KbM OanaHcoBaTa CTOMHOCT HA aKTHBA WM CE OTHHTAT KaTo
OT/E/IEH aKTHB, CaMO KOrato € BepoATHO JIpy)KeCTBOTO Ja MMa HKOHOMHYECKA H3roja Haj TasH OT
MbPBOHAYAJIHO OLIEHEHAaTa CTaHAAapTHA €(EeKTHBHOCT HAa CBHILECTBYBALIMA aKTHB. Pasxonu, cBbp3a-HH C
yBenuuaBaHe Ha ObJellaTa HKOHOMHMYECKA H3rOJa, €a TaKMBA Pa3sXOfH, KOHTO BOIAT IO yAB/DKA-BaHE Ha
OJIE3HHS CPOK HAa FOAHOCT HA aKTHBA MJIM YBEJNMYaBaHE Ha NMPOM3BOAMTENHOCTTA MY, nopo-OpsBaHe Ha
KAYeCTBOTO HAa MpPOM3BEXAAHATa NPOAYKLMSA, CHKpallaBaHe HA NPOM3BOJCTBEHHTE pa3Xo-AH WIH 10
MKOHOMMYECKH T10-H3TO/IHA NPOMsHA BB (PYHKLMOHAIHOTO NpeJHa3HA4YCHUE Ha aKTHBA.

Ipu noaMsAHA Ha pasrpaHMYMMa 4acT OT JBJIrOTPacH MaTepHasieH aKTHB, MOJMCHEHATa HacT ce OTIHCEa, 4
M3BBPIICHHAT Pa3Xof 32 MOJAMAHATA HA YaCTTa Ce OTYHTA KaTo HOBONPUIOOUT aKTHB.

Pasxogure 3a MOANAPHKKA H PEMOHT, CBBbP3aHM C M3MOJN3BAHETO Ha aKTHBA, C€ OTYHTAT KATO TEKyllH B
OTueTa 3a IIPUXOJUTE H PA3XOIHTE 32 NEPHONIA, B KOHTO ca H3BBPLICHH. AMOPTH3ALMATA Ha IOBJITO-TPaHUTE
MaTepHaHH aKTHBH C€ ONpEle/s C H3MON3BAHETO HA JIMHCHHHS METOA. 3emsATa HE C€ aMOPTHU3HpA.
BpeMeHHO H3BaJIEHHTE OT yNoTpe6a aKTHBH He Ce aMOPTU3HPAT. AMOPTH3ALMATA Ha JBJIrOTPaiiHUTE AKTHBH
ce HauHC/IABa OT Mecella, clie/Ball Mecella Ha BbBEXIAHETO UM B €KCILIOA-TALUA. JHpyxecTBOTO €
OMpe/ie/IWIO0 Hy/leBa OCTaTb4Ha CTOHHOCT Ha aKTHBUTE B yrotpeba..

CPpOKBT Ha NOJIE3HO M3NO/3BAHE HA OTHENHHMTE aKTHBH M CHOTBETHHMTE AMOPTH3AIMOHHN HOPMH €4
ONpe/ieNIeHH KAaKTO CJIC/IBA 3a CJIeJHUTE IPYNH aKTHBHU:

AKTHBH l'opnina
aMOpTH3allHOHHA
HopMa (B %)

» Crpanu 4%

* Mamvnu u obopyaBaHe 30%

« KoMmioTbpHa TEXHHKA 50%

* ABTOMOOWIH 25%

* O¢uc ob3aBexnaHe 15 %

= JTHMA c orpaHudeH cpok Ha nonspase ceri.  100/6p.  ropuHM  Ha
JOTOBOPHH OTHOHICHHSA NpaBHOTO OFPaHHYCHHE



2.4. Tvnzompaiinu Hemamepuaniu akmuseu
KaTo IuAroTpailHi HEMaTEPHATHH aKTHBH C€ NIPU3HABAT aKTHBM C ABJIrOCPOHA yriorpe6a, KOHTO

uMaT CTOHHOCT mpH npuaobusaHero Hax 700 jB. BBHWHO CH3NANCHHTE HEMATCpHAIHH aKTHBH MPH
IPHIOCHBAHETO UM Ce OLEHSBAT IO lIEHa Ha NPHAOOHBaHE, KOATO BKIIOYBA MOKYMHATA IieHa/BKJI. MHTa H
HeBB3CTAHOBMMM JAaHBLLE/ M BCHUKM TIPEKH Pa3XOfM 3a MOJATrOTOBKA Ha aKTHBA 32 H3MOJI3BAaHE-TO MYy MO
nipeHasnauenne.Crie/l TbPBOHAYATHOTO NMPH3HABAHE KATO AKTHB BCEKH OTHE/ECH HEMAaTe-pHAJICH aKTUB CO
OTYMTA O LEHAa Ha NpHAOOHMBaHe, HaMaJleHa C Ha4yMC/ICHWTe aMOPTH3ALMHM M HATpynaHara sary6a oT
ofe3leHKa. AMOPTH3alUATA Ha JBLIFOTPAHHTE HEMaTepUAllHA aKTHBH C€ OTpefieis ¢ M3MON3BAHETO Ha
NMHEHHUS MeTo. AMOPTH3aLMATa Ha IBArOTPaiiHUTE aKTHBU Ce HAYUCIABA OT MECewa, CIIE/IBALIl MECELIa Ha
BBBEXKIAHETO UM B €KCIUIOATaLHs.

JIpy>ecTBOTO € OTpede/wIo HyJleBa OCTaTh4HA CTOHHOCT Ha aKTHBMTE B ynotpe6a. CpoKkbT Ha
HOJIE3HO M3MOJI3BaHe HAa OTZETHHTE HEMAaTEPHAIHH aKTHBH Ca ONPEIENICHH KaKTo ClIe/[Ba 32 ClieIHATE IpynH
aKTHBH:

AKTHBH TloguinHa
aMOpTH3aLOHHA
HopmMa (B %)

» CodTyep , nipasa 3a no3aHe Ha copryep 50 %

* Mpyru [THMA 15%

2.5 Qunancoeu akmusu

2.5.1 Knacugpuxkayun

JlpyxecTBoTO  Kacuuuupa CBOMTE (UHAHCOBH AKTHBH B CJIEIHUTE KATCrOPHH: (HHAHCOBH
aKTHBH, JBPKAHH 32 THPryBAaHE, KPEAHTH M B3CMaHHsA, BB3HMKHAIH NPBBOHAYATHO B MNPEMNIPHATHCTO,
(pMHAHCOBH aKTHBH, IbPIKaHH JI0 HACTBHIIBAHE HA NA/IEX; PMHAHCOBH aKTHBH, ob6sBeHH 32 npoaax6a.

Knacudukauusara ce M3BBpIIBA CIIOPE] LEITa, 32 KOATO ca npuaoGuTH (PHHAHCOBHMTE aKTHBH.
P1KOBOJCTBOTO OTIpeniens KiacudHKauyaTa Ha GMHAHCOBUTE CH AKTHBH B MOMEHTA Ha MOKYMNKATa.

(a) Dunanco8u akmusu, ObPICAHU 3a Mbpy6ane

@DHHAHCOBU aKTHBH, AbPXaHH 3a Hpojaxba, ca akuuy, o6muramuy, JIK u apyrn GHHAHCOBH aKTHBH,
NpHIOGHTH ¢ HaMepeHHeTo ia GBaT NpofaeHH B KPAaTKOCPOUEH MEPHO/ C Lie/ peaTM3Upate Ha neyanba.
AKTHBHTE OT Ta3H KaTeropus ce kiacHpuuupar B 6anaHca KaTo TEKYIlH aKTHBH.

(6) Kpeoumu u 63emanusi, 6b3HUKHANYU NbPEOHAYANHO 6 RPEONPUMUEMO

Kpemuti ¥ B3eMaHHS, Bb3HHKHAIM B MPEANPUATHETO, Ca (HHAHCOBH AKTHBH, CB3/aICHH MOCPEICTBOM
JUPEKTHO MpEeOCTaBSHE HA MapH, CTOKM WM YCIYTH Ha JajeH neburop.Te ca BKIIOYEHH B CBCTaBa Ha
TeKyLLIUTE aKTHBH, ¢ H3KIIOYEHHE Ha TE3H C Majex rnoBeye oT 12 Meceua ciie 1aTara Ha GaJiaHca, KOMTO Ce
K1acHUIMpaT KaTo HeTeKyIuy. IIpeocTaBeHHTe KPEMTH H B3EMAHHUATA CE BKIIIOUBAT B CHETOBOX-HHA GanaHc
B KATErOpMSTA HA ,,THPIrOBCKH H IPYTH B3eMaHHA "~ M MAPHYHH CPEICTBA U NApHIHH CKBUBA-JICHTH.

(6) Dunancosu axmueu, obageHu 3a npooascba

DHHAHCOBUTE aKTHBH, OGABEHH 3a npoaax6a ca npuaoOHTH (GUHAHCOBH aKTHBH, HEKTaCHULIMPAHH B HHKOS
Apyra kateropus.Te ce BKIIOYBAT B JBJTOCPOYHUTE aKTHBH, OCBEH ako PHKOBO/CTBOTO MMA HAMEPCHHE /ia
Npoaje MHBECTHIMHTE B IEPHOZ 110 12 Mecella OT AaTaTa Ha QUHAHCOBUS OTHET.

TlokynkuTe ¥ npoax6uTe Ha PUHAHCOBM AKTHBH Ce OTUMTAT Ha 6a3a JaTaTa Ha ypexk/aHe - 1aTaTa, Ha KOATO
COBCTBEHOCTTA BHPXY LIEHHHTE KHIDKa Ce PEXBBPIIs BbpXy JipyxkecTBoTo. MHBECTULMHUTE TEPBOHAYANHO CC
MpU3HABAT MO CTIpaBeJIMBaTA CTOMHOCT Ha JaTaTa ypexJaHe IIIOC pasXoauTe Mo caenkara.(DUHAHCOBHTE
AKTHMBH C€ OTITMCBAT, KOTaTo IpaBaTa 3a Nojly4aBaHe Ha NapUYHUTE NMOTOLH OT MHBECTHLHHTE Ca H3TCKIIH WX
ca GWIH npexBbpieHH U JIPYKECTBOTO € 3aryGWio KOHTPON BBPXY axtusure.lleyanbure u 3ary6wure,



TIPOM3THYAILH OT NpPEOlIEHKa Ha GUHAHCOBH aKTHBH, AbPXKAHH 33 THPTyBaHe, MO CIPaBe/INBA CTOHHOCT ce
BK/TIOYBAT B OTYETA 3a NPHXOJWTE M PasXOAWTe MO CTAaTHATA ,PasXofu 3a JMXBM M APYTH (HHAHCOBH
pasxou” wid ,,J{pyru TuxBd ¥ QUHAHCOBH MPUXOAM”~ 3a MEPHOAA, NPE3 KOUTO Ca BE3HHKHAIIH.

TpuxoauTe OT JIMXBH M AMBHAEHTH OT (PUHAHCOBH AKTMBM, ABPKAHH 3a THPryBaHE, CE MOCOYBAT B OTHETA
3a NPUXOJMTE H Pa3XOIMTe KATO YacT OT ,,JIpyru JHXBH M (PHHAHCOBM MPHUXOXM”, KOraro JIpyxecTsoTo
npugoOue MpaBo Aa NOMyYH IUIalllaHe

2.5.2. Hueecmuyuu ¢ ovujepru opyscecmea

JIBITOCpOYHHMTE HHBECTULIMH, NPEJCTABIABAIIN aKIHY M AS10BE B OBLUCPHH APYKECTBA, Ca MPEA-CTABEHH
BBB (JMHAHCOBHA OTYET MO ceOeCTOMHOCT MOpajy TOBa, Y€ WHBECTHLMHTE B JBLUCPHH APY-XKECTBA HE ce
TBPryBaT Ha aKTUBeH masap. ToBa OOCTOATE/NCTBO HE [aBa BB3-MOXHOCT Ja C€ OCHIyPAT KOTHPOBKM Ha
NMa3apHH LICHH HA aKTHBEH Na3ap, KOMTO Ja M3pasiBaT J0CTaThYHO JOCTOBEPHO CIIpaBe/INBaTa CTOAHOCT Ha
Te3n akuukM ¥ AsnoBe . Chilo Taka OBAEWOTO (YHKLHOHHMpDAHE Ha TE3H [pPYXeCTBa € CBBP3aHO C
OTpe/ieNIeHH HECHTYPHOCTH, 3a /1a MOTAT Aa Ce HAMpaBAT JOCTATHYHO Pa3yMHH M 060CHOBAHH JBATOCPOYHH
TIPE/INONOKEHHA 33 U3YUCISBAHETO Ha CIIPAaBEUTMBATA CTOMHOCT HA TEXHHTE aKUHH H JAI0BE 4PE3 ApYrH
OLICHBYHH METOH. IIpuTekaBaHUTE OT APYXKECTBOTO ABJITOCPOYHH MHBECTHLMHM MOTEXKAT Ha Npernes
3a ofesueHka. IIpu ycTaHOBsABaHe Ha yCIOBHSA 3a oOe3LieHKa, ChIllaTa Ce OTpassBa B OTYETa 3a NIPHXOJMTE U
pasxopure.

2.5.3. Hugecmuuyuu 8 acoyuupanu npeonpusmus

JIBITOCpOYHHMTE HMHBECTHLMHM, NpPEACTaBJIABAIIM aKUMM H [JIOBE B aCOLMHpaHH  JpyXecCTBa, ca
TpeaCTaBeHH BbB (PUHAHCOBHS OTHET 110 LieHa Ha npupobuBaHe (ceGeCTOAHOCT) MOpPaaM TOBA, Y€ TAKHMBA
MHBECTHLMH B TIOBEYETO CIy4aH He ce ThpryBarT Ha GOHIOBH GOpPCH M CrpaBeiJMBaTa MM CTOHHOCT HE
MoXe Ja 6Bae onpeleseHa HaAeXIHO Mo ApYr HauuH . [IpuTexkaBaHuTe OT APY>KECTBOTO HHBECTHLIMH B
acOLMMpaHH TpPEANpUATHA TOUIeKaT Ha mperied 3a obesueHka. Ilpu ycraHOBiBaHE Ha YC/IOBHA 32
obe3neHKa, 3arybara or obe3LeHKa ce OTpa3sBa KaTo pa3sxojl B OTHeTa 3a IPHXOANTE H pa3XOJuTe.

2.6. Crmoxogo-mamepuainy 3anacu

CTOKOBO-MaTepHATHHTE 3aMack Ce CHCTOAT OT MaTepHalli, NPOAYKUMA U CTOKM. MaTepuanure H
CTOKMTE Ce OLEHABAT ITbPBOHAYATHO MO LieHAa Ha NpuaoOHMBaHe, BKIIOYBAlIAa TOKynHata ueHa (Ge3
BB3CTaHOBUMH AaHbLUM — JIJIC ¥ aKuMsu, ¥ THProBCKH OTCTBIIKH) IUIIOC MPEKUTe Pa3XOIH IO JOCTaBKaTa.
ToToBaTa MpOXYKUKMA H HE3aBBPLICHOTO MPOM3BOACTBO C€ OLCHABAT IPPBOHAYAHO 10 MPOU3BOACTBCHA
ce6ecTOMHOCT, KOSTO BKIIOYBA IIPEKMTE MNPOU3BOACTBEHH pasXoAd M a1 OOLIONpPOM3-BOACTBEHH
pasxou.OGIONPOM3BOACTBEHUTE Pa3sXOAH Ce pasnpeieNniaT ¢ H3MO3BaHE Ha Koe(pULMEHTH 3a
pasnpeneneHde Ha GasaTa Ha (aKTHUeCKMA OfeM Ha MpPOH3BOACTBOTO, H3MEPEH B YOBEKOHACOBE HIIH
ManMHoyacose.B 6anaHca CTOKOBO-MaTepHATHHTE 3amacH Ce MOCOYBaT MO MO-HUCKAaTa OT LiCHaTa Ha
npunobuBane/ceGecTOMHOCTTa M HeTHaTa peanusupyeMa croiiHocT. HerHara peanusyema CTOMHOCT €
OYaKBaHATA MPOJAKHA LieHa B HOPMaJIHHA XOJ Ha AeHHOCTTa, HAMaJIeHa C NPAKO CBbP3aHHTE C nponaxbara
pasxomu. Pasnmkata Mexay mo-BhcCOKaTa LieHa Ha Tpuao6HBaHe/ceGeCTOMHOCT H HETHATa peanusyema
CTOMHOCT € 3ary6a or ofe3ueHKa. T4 ce OTYHTA KaTO TEKYLU pa3Xxol M ce MPEACTaBd B OTHETA 3a NIPUXOJHTE
H pa3xofMTe M0 CTAaTuATa ,,Pa3xonu 3a obesneHka”. CTOKOBO-MaTepHAIIHHTE 3aMlacy ce OTIHCBAT W OTHHMTAT
KaTo pasXojl B OTYETA 3a NPUXOAMTE H Pa3XONMTE MpPH MOTPEGIECHUETO WIH npogax0ara UM M0 METOAA
“cpe/Ha mpeTeryiena leHa/cebecTolHoCT .

KoM 31.12.2011 1. npeaAnpusTHETO HE € 00e3LEHNIO CTOKOBO-MaTepHATHY 3aMacH.

(3abenexka: ako ¢ obesuenmwio CM3, ce mocousat cymara Ha 3ary6ara OT obeslieHka, OTHETEHa Karo
pasxox (1. 12, ,r”, CC 2) u obcTosTencraara, A0BeIH 10 NPU3HABAHE HA 3aryGa ot obe3sueHka (t. 12, ,,6”,CC
2)).JIpy’ecTBOTO CYHTa, e pa3jiMkaTa MexIy GanaHcoBara CTOAHOCT Ha MAaTEPHATIHUTE 3aMaCH M TAXHAaTa
Ta3apHa lieHa He e chiuecTBeHa (3abenekKa: ako pasivkara e ChIIECTBEHa, TS CE OTNOBECTABA M0 KaTerOpHH
CTOKOBO-MaTepuanHu 3amac (T. 12, ,x” ,CC 2).JlpykecTBOTO HE € MpPEeJOCTaBUIIO KaTo obe3neueHne Ha
CBOM 3a[/b/DKEHHS CTOKOBO-MaTepHaHu 3anacu (3abeneskka: ako e mpenoctaswio CM3 karo oGesneueHue
Ha 33€MH M JIPYTH 3abJDKEHHS, Ce ONOBECTABA OTHETHATA CTOMHOCT Ha TakuBa CM3).

2.7 TwpeoecKu e63emanun




TrproBekuTe B3eMaHHsl, KOMTO ca Ge3 QHKCHPaH Mafex, Ce MPU3HABAT ITHPBOHAYATHO MO NEHA Ha
npunobusare. B GamaHca ce mocoysar mo LieHa Ha NpUIOGHMBaHe, HaMaleHa ¢ €BeHTyasHa 3aryba ot
obe3LeHKa nopaau HechGHpaeMocT. 3ary6a oT 06e3LeHKa ce OTYHTa B Clly4ai, Y€ ChLIECTBYBa OOEKTHBHO
JIOKa3aTeNCTBO, Ye JpyxkecTBOTO HsiMa Ja 6be B ChCTOSHME Aa ChOepe BCHUKH TBIDKHMH CyMH CHITIACHO
TbpBOHAYATHUTE YC/IOBMA M0 OTHOLICHHE Ha CBOTBETHOTO B3E€MaHE KATO: 3HAYMTENHH (PHHAHCOBU
3aTPYAHCHHA Ha IUTHKHUKA, BEPOATHOCT 3a OOSBSBaHE B HECHCTOATENIHOCT W JIMKBHMAAUHA, (PHHAHCOBO
NPECTPYKTYPHpaHe  HWIM HEBB3MOXKHOCT 3a M3IUIAlaHe HA 3aJb/DkeHHeTO (noBeue oT 360  mHM).
BanaxcoBaTa cTOHHOCT Ha aKTHBA ce HaMaABa Ype3 U3MON3BAHETO HA KOpEKTHBHA CMETKa 3a 00e3LeHKa, a
CTOHHOCTTa Ha 3arybara ce OTpa3fiRa B OTYeTa 3a MPHXOIHMTE W PasXOIUTE KaTO pa3xonqH 3a obe3lieHka
.JIPYX€ECTBOTO € OmpenenHio CleaHHTe KPHTEPHH 3a KlacuduIMpaHe Ha B3eMaHMATAa KaTo B3eMaHWs,
TOJVIEXAIH Ha OGe3LeHKa:- HEMOTaCeHH B3eMaHHs C NMEPHOI Ha BH3HMKBAHE HAJ e[HA TOIMHA, 33 KOMTO
CBIICCTBYBA BHCOKa CTCIICH Ha HECHIYPHOCT 3a HHKaCHPaHETO HM;- OOfABABaHE Ha MILKHHUKA B
HEeCHCTOATE/THOCT W/MJTH JINKBHIALHNS,

- [IPCKpAaTABAHE HA UIITBJIHUTEJIHO NIPOH3BOACTBO Bezmae YAOBJIETBOPEHO B3€MAaHETO.

K®M 31.12.2011 r. apyxecTBOTO HAMa THPrOBCKH B3EMAaHHS ChC CpPOK Ha BB3HMKBaHe Haj €JHa
TOAHHA

2.8. Ilapuunu cpedcmesa

IlapuyHuTe CpeacTBa BIIOYBAT NAPHYHHTE HATMYHOCTH (IADHMHH CPEACTBA B 6poit U mapuuHK
CPeACTBA IO Pa3IUIAATEHH H APYTH 6e3CpPo4HH GaHKOBM CMETKH) M NMAapHYHUTE eKBUBAIEHTH. IlapuumuTe
CKBHBAICHTH Ca KPAaTKOCPOYHH BHCOKOJIMKBUAHH BIIOXKEHHS, KOMTO Ca JIECHO OOpaTvMH B MapHYHH CYMH H
KOMTO CBABPXKAT HE3HAYMTENICH PHCK OT MPOMsAHA B CTOMHOCTTa MM, KaTO CPOYHHM AEMO3HTH H JPYTH
HHBECTHLIMH C NaJeX 10 3 Mecela.
3a LenHTe Ha H3TOTBAHETO Ha OTYETA 32 MAPHYHHTE [OTOLIM:
¢ [apHYHWUTE MOCTBIVIEHHA OT KIMEHTH M NapUYHMTE ILTAIAHMA KbM JOCTABYHMLM Ca NPeJCTABESHH
6pyTHo, ¢ Bmiouen JIJIC (20%);
® NOJY4EHHTE JIMXBH 0 PA3ILIALIATEIHM CMETKH Ca IIPEACTABEHH B ONEPaTHBHATA NEHHOCT,

2.9. Ipuxodu

Hpnxoz[me B ApYXXeCTBOTO ce NpH3HABaT Ha 0asza NpHHLHIIA 3a HAYHC/IABAHE M N0 CTENEHTa, A0 KOATO
CTONAHCKHUTE U3IroaH ce npnnoﬁm;ar OT APYXKECTBOTO H TOKOJKOTO NPHUXOAUTE MOTaT HAJACKHO Aa C€ H3IMEPST.

HpH NpCAOCTaBAHECTO Ha YCIIYTH, IIPHXOOHTE Ce NpH3HaBaT, KaTo C€ OTYMTa €Tala Ha 3aBbPHICHOCT
Ha CACNKaTa KbM Jarara Ha 6aJIaH03, aKoO TO3H €Tall MOXKE Na 6’5}16 HaJCXKIHO H3MEPEH, KAKTO H pa3XOAHTe,
HM3BBPIICHH I10 CACIKATA H pa3xoauTe 3a TNPHUKIIOYBAHETO i.

2.10. Pazxoou

Pasxonute B 1pyecTBOTO Ce MPH3HABAT B MOMEHTA Ha TAXHOTO BB3HMKBAHE H Ha 6a3a NPHHLHITHTE
Ha HaYMCIABaHE U CHIIOCTABUMOCT.

Pasxonure 3a Gbaemy nepuony ce oTiaraT 3a NpuU3HaBaHe KaTo TEKYL Pa3xofl 3a TEpHOa, Hpe3
KOHMTO IOroBOPHTE 32 KOUTO C€ OTHACAT, C€ H3IThJIHABAT.

DUHAHCOBHUTE Pa3XO[H CE BIIIOYBAT B OTYETA 3a IPUXOJMTE H Pa3XOJMTE, KOTAaTO BH3HUKHAT, H Ce
CBCTOAT OT: JIMXBEHH Da3XOAM, BKJI. GaHKOBM TakCH M JAPYrH NPEKH PasXoad MO KPEIMTH M GaHKOBH
rapaHlUKH, KypPCOBH Pa3IMKH OT BATyTHH 32€MH .

2.11. Ocnosen kanuman u pesepsu

«Airota»”OO/]] kaTo ApyXeCTBO ¢ OrpaHH4YeHa OTTOBOPHOCT € OT KaTEropHaTa Ha KANHUTATOBMTE
APYXECTBA, KOMTO Ca 3aJB/DKCHH J1a PETHCTPHPAT B THPTOBCKUA PErHCTBP OMpe/eeH MUHUMAJIEH pasMep
Ha KanuTaja (OCHOBEH KaluTan), CyXelll KaTo oGeseueHHe Ha KPEOUTODHTE Ha JPYXKECTBOTO C OIJef
YAOBJICTBOPABAHE HA TEXHHTE B3eMaHHA. ChAPY>KHHILIMTE OTTOBAPAT 32 3a[b/DKEHUATA Ha APYKECTBOTO 10
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pasMepa Ha CBOETO AAIOBO Y4acTHE B KafMTala M MOTarT /ia PEeTeHAMpAaT BPhbIllaHe Ha TOBA y4acTHE CaMo B
MPOU3BOACTBO MO JTHKBHAAUMS HIIH HECHCTOATETHOCT.

THProBCKHAT 3aKOH He MpPEBIDKAA 3a/b/DKEHHE Ha JIPY)XECTBOTO ia dopmupa ¢doHn ,,PesepBen”, HO THH
KAaTO JPYXECTBEHHAT IOTOBOP NpPENBHXAA TaKaBa BB3MOXHOCT, €a CBh3[A/ICHH APYTH pe3CpBH, KaTo
pa3sMepbT H PEABT 32 OTYUCICHHATA 110 TAX, KAKTO M HA4YMHBT 32 H3MOMN3BAHETO U NPEHA3HAUCHHETO UM ce
onpeaenat ot O6moTo cr6paHue Ha ChAPYKHHULIUTE.

Tpes 2011 r. OCHOBHMAT KalKMTal Ha JPYKECTBOTO HE € MPOMEHSH. Pa3MepBT My CHOTBETCTBA Ha pasMepa
My, BIIHCaH B THProBCKHs PETHCTHP.

LAitiora ,,00]] e my6muKyBana B Thprosekus peructsp 'O 3a 2007r.,u PO 3a 2008r., 1 'O 3a
2009r.u I'QO 3a 2010r.

2.12. Tvpzoscku 3advdiceHun

3aaB/DKEHHATa KM JOCTABUMIM M APYTUTE TEKYIIH 3aJb/DKCHHA CE€ OTYMTAT MO CTOHHOCTTa Ha
opHrHHaNHUTE hakTypH (CeGeCTOMHOCT), KOATO Ce NpHeMa 3a CIpaBe/yIMBaTa CTOHHOCT Ha C/ENKaTa, KOATO
e 6be u3uaTeHa B Ob/ele cpely NOTy4YEHUTE CTOKH U YCITYTH.
K®m 31.12.2011 r. Apy>kecTBOTO HAMA THPrOBCKH 3aIb/DKEHHUS.

2.13. 3aemu

IlonyueHHTe 3aeMM ce NpH3HABAaT ITHPBOHAYANHO MO JOroBopeHaTa cyma. Pasxomure mo
CHeNIKaTa 3a TONyYEeHHS 3aeM Ce OTYMTAT KaTo TeKyllHd (PUHAHCOBM pa3XOAH B OTHYETA 32 NPHXOAHTE H
pasxonute. ITocnenpamata OLEHKAa Ha 3a€MHTE € 10 aMOpTH3MpyeMa CTOHHOCT, TNpeACTaBiiBalla
[TbPBOHAYAHO OTYETEHATA CTOMHOCT, HAMaJeHa ¢ BHOCKMTE 3a MoracsiBaHe Ha IiaBHHUaTa. Jlnxsute no
3aeMa ce OTYMTAT KaTO TeKylUd (PMHAHCOBM Pa3XOAM B OTYETA 3a MPUXOAHTS M Pa3sXOAMTE B MEpHOA], B
KOHTO ca H3BBPLICHH.
3aemuTe ce KIaCH(PUIMPAT KATO KPATKOCPOYHH 3aIb/DKCHH, aKO Ca ChC CPOK Ha moracssase 1o 1., , U Karo
JBITOCPOYHH — aKO € ChC CPOK Ha moracssaHe Haj | r. baHkoBHTe 3a¢MH Ce NPEJICTABAT B Oasanca Io cTaTuiTa
,,3aTBJDKEHHs KbM  (PMHAHCOBH MHCTHTYLIMH . 3a€MHTE, TOJy4eHH OT CBbp3aHM JIMLIA, CE NIOCOYBAT IO CTaTHATA
"3aBDKEHH KbM TpeanpusTdd OT Ipyma” WM ,3aIb/DKCHHd, CBbP3aHH C aCOLUMHpaHH H CMCCCHH
TpeanpUsTHA , B 3aBUCHMOCT OT CITy4as.

2.14, Texywiu u omcpouenu 0ansuu 6upxy 00x00a

Pa3xoauTe 3a JaHBLM 3a EPHOZIA BKIOYBAT TEKYINH U OTCPOYEHH AaHBLH. TekylmuaT naHbK 3a
2011 I. CHIIACHO M3MCKBAHMATA Ha 3aKOHA 33 KOPNOPATMBHOTO MOAOXOAHO obnarane € B B pasmep Ha 10
% BBpXy ObOnaraeMara neyanba .
ITpu npeo6pasyBaHe Ha CUETOBOAHATA Tieyan6a B AaHbYHO obnaraema nevyanba ce OTYMTAT aKTHBH U MaCHBH
Mo OTCPoYeHM AaHbLM. [lacHBM MO OTCPOYEHH NAHBLUM C€ NMPHU3HABAT 33 BCHYKH obsiaraeMd IDaHBYHH
BpEMEHHH Pa3/IMKi. AKTHBH M0 OTCPOYEHH JaHBLM CC MPH3HABAT CaMO 33 HAMANACMH JaHBYHM BPCMEHHH
Pa3NMKH, JOKOJKOTO € BEPOSTHO TAXHOTO BB3CTAHOBABAHE MPH HATMYMETO Ha obnaraema nevasnba mpes3
C/le/IBAIM TOAMHK. AKTHBHTE M [TACHBHTE 10 OTCPOYEHH JAHBLM Ce OLEHABAT Ha 6asa NaHBPYHHTE CTABKH,
KOMTO Ce OYaKBa Jia Ce MpUJIAraT 3a Mepuoja, Npe3 KOHTO aKTHBHUTE Lie CC peal3uparT, a MacHBUTE LIE Ce

ypenAr.

KoM 31.12.2011 r. JIpy>kecTBOTO HE € MPU3HAJIO AKTHBH U ITACHBH N0 OTCPOYCHH AaHBLIH.

2.15. loxodu na Haemu 1uua

TpyAOBHTE ¥ OCHIYPHTEIHH OTHOLIEHHS C NEPCOHAA Ce OCHOBaBaT Ha pasnopeaduTe Ha Konexkca
Ha Tpy/la ¥ Ha JEHCTBAIIOTO OCHUIYPHTENHO 3aKOHOJATENICTBO. Pa3MepuTe Ha OCMIYPUTEIHHTE BHOCKH C€
OnpedeNsT ChITIaCHO AEHCKTBAIIOTO 3aKOHOJATEJCTBO. KpaTkocpoYHHTE BB3HArPOKACHHA Ha
nepcoHaa noj opMaTa Ha 3aIIaTH, PEMHH ¥ COLMATHH NOMIALIAHKA M TIPUIOGHBKY Ce NPU3HABAT KATO
pa3Xxoll B OTUYeTa 3a MPUXOJMTe M Pa3XOAUTE B MEpHOJA, B KOHTO € MOJNOXEH TPYyABT 3a TAX HIH Ca
M3IBJIHEHH M3MCKBAHMSATA 33 TAXHOTO IOJTyYaBaHe, M KaTO TEKYUIO 3aib/keHHe (Cel NMpHCnaJaHe Ha
BCHYKM IUIATEHH Beye CyMH M TOJiaralld ce yAPEXKKM) B pasMep Ha HEJMCKOHTHpPaHaTa HM CyMa.
JI5/DKMMHTE BHOCKM 3a COLMAJIHOTO H 3/IPaBHO OCHMIYpsBaHE C€ NPH3HABAT KaTo TEKyLl Pa3sxod H
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3abIDKEHMe B HEJMCKOHTHPAH pasMep B MEPHOJA Ha HAYMC/IABAHC HA CHOTBETHHTE JOXOIH, C KOMTO Ca
CBbp3aHH. 3a HEH3MO/I3BAHH TUIATCHH (KOMIEHCHPYEMH) OTIYCKM KbM JaTaTa Ha (HMHAHCOBHA OTHYET Ce
HAYMC/IABA 3ab/DKEHHE, KOETO Ce OLEHABA MO CyMaTa, KOATO Ce O4aKea /a Obje M3IUIaTeHa KaTo pe3ynraT
OT HEM3IOI3BAHOTO MPABO Ha HAaTPyNaH OTIyCK. B olieHkaTa ce BKO4BAT NpUOIH3NTEIHATA TIPELICHKA 3a
pa3XozMTe 3a CAMHTE BE3HATPAKICHHA ¥ PasXOIHUTE 32 OCHI'YPHTEJIHH BHOCKH, KOMTO paGoTO/aTeNAT BIDKH
BBPXY Te3d cyMH PHHAHCOBHTE OTHOLICHHA C paGOTHULIATE M CITy)KHTEIUTE B JPYKECTBOTO CE OCHOBABAT
Ha pasnopenbure Ha Konexca Ha TpyAa W Ha pasnopenfuTe Ha O€HCTBAIIOTO OCHIYPHTEIHO
3aKOHOJATEJICTBO.

CwriacHo pasnopexbure Ha Kozekca Ha Tpyna, paboTofaTe AT HMa 33/(b/DKCHHE [ia H3ILIATH T1pH
NpeKkpaTaBaHe HA TPYAOBHS JOTOBOP obe3weTeHu 3a:

e HECIa3eHO MPETH3BECTHE - GPYTHOTO TPYZIOBO BH3HATPAXK/ICHHE 32 C/IMH MeceLl;

e [OpajM 3aKPHBaHE Ha MPeANPHATHETO HIIM Ha YacT OT HEro, CBbKpalljaBaHe B 11aTa, HaMalABaHe Ha
obema Ha paGoTa U crpaHe Ha paGora 3a moseye OT 15 muu W Ap. — He MoBede OT eHa GpyTHa MeceyHa
paloTHa 3a1uiaTa;

e TpH TpeKpaTABaHe Ha TPY/AOBHsA AOTOBOP NOPafH GonecT — obesleTeHre B pa3Mep Ha GpyTHOTO
TPYAOBO BB3HArpKaeHuUe 32 1B MECELIa, aKO HMa Haii-MaJIKo TIeT TOAMHH TPYAOB CTaX U Mpe3 MOCIEAHNTE
MleT TOJIMHH HE € NoTyYaBas 00e3MeTeHHe Ha ChLIOTO OCHOBAHHE;

e npu NeHCHOHupaHe — OT 2 10 6 6pyTHH MeceuHH paGOTHH 3aIUIaTH CMOpEA TPYAOBHA CTax B
IPYKeCTBOTO;

e 32 HEWNON3BAH IIATEH TOAHMIIEH OTMYCK - 33 CBOTBETHWTE FOJHHH 33 BPEMETO, KOETO C€
NpH3HaBa 3a TPYJOB CTaX.

Crel M3IUIALIAHETO Ha [OCOYEHHTe OOe3uIeTeHHs 33 paGoronarens He NPOM3THYAT JPYrH
3aIb/DKEHHA KbM paGOTHHLIMTE U CITYXKHTEJIUTE.

2.16. ITpusnasane Ha npuxoou

TIpuxomuTe BKTOYBAT CTIPABEJIMBATA LIEHA HA MOJYHEHOTO WIH MOAIEKAUIO Ha IOTyYaBaHe
IaIaHe WM BH3HArPKICHHE 32 NMPOJANEHMTe CTOKH M yCIyrd B HOpMAlHHA XOA Ha JeHHOCTTa Ha
Jpyxectsoto. ITpuxoauTe ca NOCOUECHH HETHO OT JUIC, BbpHATH CTOKH HJIM NPEIOCTAaBEHHN OTCTRIIKH

JIpyXKecTBOTO NpH3HAaBa MPHXOMNM, KOraro cymara Ha npuxona Moxe na Obae HaIeKIHO
omnpejeneHa, KOraro € Bb3MOKHO TO Ja TOy'H 6baeld MKOHOMHUYECKH M3ro[d, M KOraro OTroeapd Ha
crieudMYHH KPUTEPHH 32 BCAKA JICHHOCT Ha JIpyecTBOTO, KOHKPETH3HUPAHH TO-JI0TY. Cymarta Ha IpHXoJa
He ce MpHEMa 3a HaAEXK/HO H3MEPHMA, IOKATO HE CE pa3pellaT BCHIKH YC/IOBHH 0OCTOATEJICTBA, CBBP3AHH C
npoaax6ara. JIpyKecTBOTO OCHOBaBa CBOMTE NMPELEHKH Ha MCTOPHYECKUTE PE3Y/ITaTH, KaTo B3eMa MPEeABH/L
BWJIa Ha KIHEHTA, BHIA Ha CIeNKaTa H 0COGEHOCTHTE Ha BCAKO CMOPasyMEHHE.

IIpodavicbu na ycnyeu

I'pynata npeocTaBs YCIyrH, CBbp3aHH ¢ [OYMCTBaHe — BBHIIHO M BBTPEHIHO Ha Crpajy, otHcH H
AOMeELLEHH, NIPEAUMHO Ha IOPHAHYECKH JTHLIA. Tesu ycnyru ce M3BHPUIBAT NP YCIOBHATA HA I0rOBOPH c
¢uKcHpaHa LeHa WIM LieHa ONpeje/eHa Ha 6a3a M3pa3xXONEHOTO BPEME M MarTepHany, KaTo CPOKBT Ha
JOTOBOPHTE BapHpa OCHOBHO OT MO-MAJIKO OT Mecell 110 TPH MeceLia H JOpH FoJMHA.

[Ipuxomure OT NOrOBOPH C LEHH ONPENC/ICHH CIIOpE/l M3Pa3XOACHOTO BpEMe M HM3BBPIICHUTC
pasxolM 3a MaTepHald Ce NpuU3HaBa Ha Gasa mpoLeHTa Ha 3aBBPLICHOCT. TIpuxoasT OGHKHOBEHO Ce€
npu3HaBa TPOINOPLMOHAIHO Ha MepHoja , 3a KOMTO € CKJIIOYEeH AOroBopa M CBIVIACHO NOTOBOPHHTE
ycnopus. . Ilpuxoau OT JOroBOPH € MKCHpaHa LeHA 3a M3BBPLIBAHETO Ha yCJIyruTe ce MpU3HaBa B
nepuozia, B KOMTO ca W3BBPIICHH, Ha nuHeiina 6a3a 3a BpeMETO Ha JAOroBopa. Ipu BB3HMKBaHE HA
06CcTOATENCTBA/ IONMBJIHATEICH 1I0TOBOP MITH aHEKC/, KOMTO MOTaT J1a MPOMEHAT [bPBOHAYAIHATE OLICHKH Ha
TIPHXOAKTE, Pa3XO/UTE WIH CTETCHTA Ha 3aBBPILIEHOCT, TO OLICHKUTE C€ MpErexK/ar. Te3u nperaean Morar
Ja UMaT edeKT B yBEIHYCHHE WIH HAMAICHHE Ha OlieHeHHTE TIPHXOAM WIM PasXxoju W C€ OTpa3iBaT B
TNPUXOAMTE 32 NEPHUO/a, KOraTo Te3H 0BGCTOSTENICTBA CTAHAT H3BECTHH Ha PHKOBOJICTBOTO.
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2.17. Tuzunzosu 002080pu

JluzuHroBuTe AOrOBOPH, NMPH KOHTO 3HAYUTEIHA 4YacT OT PHUCKOBETC M H3TOAHTE ocraBar y
JIM3UHIroJarea, ce KJIaCH(bHI.alaT KaToO €KCIUI0aTallMOHCH JIN3HUHT. TInamaHuaTa 10 eKCIuIoaTalHoOH-HUTC
JIM3HHIOBH JOTOBOPH CC IIPU3HABAT KaTo TeKYyIll pa3xol B OTY€ETA 3a NPUXOAHTE H pa3xoaute npe3 CpOKa Ha
JIM3HHTOBHUA JOTOBOD.

JIM3HHTOBUTE JOTOBOPH, TIPH KOMTO 3HAYMTENHA HacT OT PHMCKOBETE H H3TOAMTE, MpOHSTHHAIIM or
cOBCTBEHOCTTa BEPXY aKTHUBHTE, Ce MPEXBBPIIAT Ha JM3UHTONOMyYaTe)ld, Ce wiacupuUMpaT KaTo (pHHAHCOB
nusuHr. JIBATOTpaiiHM MATEpUATHH aKTHBH, IPUAOOHTH B YCIIOBHATA HA (UHAHCOB JIM3HHT, Ce MpH3HaBAT
MBpBOHAYATHO B GanaHCca Ha JIM3HHIONO-Ty4arend IO MO-HHCKara OT CTOMHOCTTa Ha MHMHHMMAJIHHUTE
NH3HHFOBM IUIANAHMA M CHpaBEJIMBATA CTOMHOCT Ha Haetud aktuB. OTpa3fiBa ce 3aQB/UKCHHE KbM
JIM3MHIOZATENA B pa3Mep Ha OOLIaTa CyMa Ha HAEMHHTE BHOCKH Mpe3 CPOKa Ha JIH3MHIa. JIuxBuTe 32 LEJIHA
CpOK Ha JIM3MHTa Ce MpH3HABaT IIbPBOHAYAIHO B Gananca KaTo (pUHAHCOB pa3xoj 3a ObAelwH MepuoaH B
pasMep Ha pa3JIMKaTa MeXNy TbPBOHAYATHATA OLICHKA HA JIM3HHIOBHA aKTHB H 3aBJDKEHHETO 110 JIH3MHTA.
IlpugoGuTiTe B YCIOBHATA Ha (MHAHCOB JM3MHI AKTHBHM CE aMOpTHM3MpaT Ha 6a3za moye3zeH CPOK Ha
H3M0/I3BaHe Ha ChOTBETHHS aKTHB.

JTM3MHIOBHTE TUIANIAHKMA ChIBPYKAT B OTIPELEICHO CHOTHOIUEHHE (PUHAHCOBHS Pasxo.l (MxBa) M mojarara
ce 4acT OT JIM3HHIOBOTO 3aXb/DKeHHE (IMaBHUIA). PasxoauTe 32 JIMXBH, CBBP3aHH C JIM3HHIOBHS AKTHB, CO
NpH3HABAT B OTYETA 32 PHXOJUTE U Pa3XOAUTE Tpe3 NEPHOAA HA JINZHHIOBHA JIOrOBOP, Upe3 MpHaraHe Ha
MeTOfa Ha €QEKTHBHHAT JIMXBEH MPOLICHT.

2.18. Paznpedenenue Ha OugudeHmu

PasnpesienieHHeTo Ha JMBHIACHTH Ha ChAPYKHHUHNTE/aKUMOHEpHTe Ha JIpy)kecTBOTO ce MpH3HABA KaTo
3aIh/DkeHHe BB (DMHAHCOBMTE OTHETH B MEPHOAA, B KOWTO JMBHICHTHTE Ca onobpenu or O6moTo
cuOpanue Ha JIpy>eCTBOTO.

Ipe3 2011 r. He ca pasnpenensiHy JUBUACHTH.

1. MPUXOJH OT IMMPOIAKBHU

1. MIPMXOJA OT NPOJTAXBHU

2011 2010
BGN 002008 BGN '000
Yenyru 29 21
Oo6umo 29 21
2. IPYTH IPHXOJN OT NEAHOCTTA
2011 2010
BGN ‘000 BGN ‘000
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Ipuxoou om npodaxcéba na JqMA

Omuemna cmoiinocm na npodadenu JJMA

ITevan6a ot nponax6a Ha [IMA

IMpuxoau oT HaeMu :

INpuxoau oT OTNHCAaHH 3aIb/DKEHHS TOPaaH JABHOCT

Jluxeu no JIPA

Jpyru npuxoau
O6mo

3. PA3XOJH 3A MATEPHAJIN

Pa3zxonu 3a cypoBHHH M MaTepHAIH

Pa3xonu 3a ropuBa u eHeprus
Kanuenapcku Marepuanu
O6mo

4. PA3XO/IN 3A BHHIITHHA YCJIYI'H

IIpaBHH ¥ NpeBOOHHU YCITyTH
Komynukaruu (TenedoH, pakc, noua)
PeMoHT 1 moaapwxkka
Koncynrantcku ycmyru
AGoHaMeHTH

Haemu

3acTpaxoBKH

baHKkoBH TakcH U KOMHCHOHHH
Peructpauun

Tpancnopr

JlaHBLIH U TakcH

Pexnama

Komucunonnn

Onut Ha PUHAHCOB OTYET

Hpyru

O6wo

2011 2010
BGN '000 BGN '000
5 5
5 5
2011 2010
BGN ‘000 BGN ‘000
4
1
8 2
8
7

leyrprre pa3xoAu 3a BBHIIHH YCJIYIH BKJIHOYBAT: YWICHCKH BHOC,

S. PA3XO/IN 3A NTEPCOHAJIA

2011

C’LLIC6HI/I H Abp)XaBHH

2010
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BGN '000 BGN '000

Pa3xoau 3a TEKyLIH Bb3HarpaxXICHUA 15 15
BHOCKH MO COLHATTHOTO OCHUTIYPSBaHE 3 3
Pa3xo/4 3a COLMATHHM NPAOGHBKH
HauwuciieHn cymu mo o6e3IIeTeHHs 3a IEHCHOHUPaHe
O6esmerennsa no KT
HauwuciieHn CyMH 3a HETIOJI3BaHH OTITyCKH
HaumcieHd CyMH 3a OCHTYPOBKH BBPXY HEH3MOJI3BaHH
OTITyCKH
O6mo 18 18
6. IPYTU PA3XOJIH 3A AEWHOCTTA
2011 2010
BGN '000 BGN '000
EnHOKpaTHM JaHBLH
O6e3LeHKa Ha B3€MaHMs
Apyru
Oo6mo
7. JAHBYHO OBJIATAHE
OCHOBHHTE KOMIIOHEHTH Ha pa3Xojia 3a AaHbLY 3a IEPHO/a, 3aBbpIIBall Ha 31 JeKeMBpH ca:
2011 2010
BGN '000 BGN '000
Omyem 3a npuxodume u pasxooume
Jlanbuna nevanGa /3ary0a/ 3a roqMHara 1o AaHbYHa Aekiapatus -13 -18
Texym pa3xop 3a AaHbLM BBPXY NedanGata 3a roauHara — 10%
Pa3xon 3a AaHBLH BBPXY Nevanbara
Omcpouenu Oanvyu 6vpxy nevarbama
CBbp3aHH ¢ Bb3HHKBaHe H 0OpaTHO NPOsAB/IEHHE HA BPEMEHHH Pa3sIHKH
O6mo
OG0 pa3xoj 3a JaHLIH BLPXY Hedanbara
-13 -18
8. IbJITOTPAITHI MATEPHUAJTHUA AKTABU
Mawiunu, Tpancnopmnu Cmonancku
Czpaou CHOPBICEHUA Oo6wo
cpeocmea uHeenmap
u obopyosane
31.12. 3112 31.12. 3112 31.12. 3112 3112, 3112, 3112
11 10 11 10 11 10 11 10 2011
BGN BGN BGN BGN BGN BGN BGN BGN 7000

31.12.2
10
BGN

15



bajancosa

Ha

‘000 ‘000 ‘000 ‘000

croiAnocT

1 suyapn | 3 6

IpunobuTH

OTnHcaHu

‘Hagucaenn 00e3eHKH

Banancosa

Ha

31 nexeMBpH

‘000

‘000 ‘000 ‘000

17

‘000

CTOHHOCT

12

13

9. ABJII OTPAMHN HEMATEPHAJHA AKTHBA

CODTYEP APYIH O6io
31.12. 3112, 311 3112 31.12. 31.12. 31.12. 3112 3112 31.12.2
11 10 2.11 10 11 10 11 10 20'”' 10
BGN BGN BGN BGN BGN BGN BGN BGN 7 000 BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
BanascoBa CTOHHOCT
HA
1 anyapun
IpurpodurH
OrnHcanu
HauncjeHH
AMOpPTH3AIHH
HauncjieHH 00€3eHKH
BanancoBa CTOHHOCT
HA
31 nexeMBpH
10. TBPTOBCKHN M1 IPYT B3EMAHUA
31.12.2011 31.12.2010
BGN '000 BGN '000
BaemaHus OT KIHEHTH 110 PofaxOu
ABaHCH Ha JOCTaBYHIIH
Cpae6Hu ¥ NPUCBACHH B3EMaHMs
Hpyru
ITpenrmaTeHy pa3xosH 3a 6l MEpHOIH l
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O6mo 3

Bzemanuama om xnuenmu NpeacTaB/jsiBaT B3CMaHHA 110 nponaxc6n Ha YCJIYyTH..

IIpeonnamenume pazxodu 3a 6vOewiu nepuoOU BKIIOYBAT:
e 3acTpaxoBkH — 1 X. JIB:

11, HAPUYHHW CPEJICTBA

31.12.2011 31.12.2010
BGN '000 BGN '000

IMapuynu cpencrsa B 6poi 13 20
IMapuyHu cpencTsa B pasIUIaLaTEHA CMETKH 4
O6mo 13 24

Hanuyaure k6M 31 JeKeMBpH MapHYHM CPEJCTBA ca M0 CMeTKa Ha JpykecTBoTo B: IIpokpeautbank

ALl

Hapuqnn're CpeacTea ca B JICBa.

12. COBCTBEH KAITUTAI

31.12.2011 31.12.2010
BGN '000 BGN '000

3amucaH KalmuTan 5 5

3aKOHOBH pe3epBH
IIpeouenrueH pe3eps

Hatpynanu 3arybu

HepasnpeneneHa neyanta 40 40
O6mo 45 45
13. SATBJDKEHUSA KbM TOCTAB U CBHP3AHMU IIPE NATHSA

31.12.2011 31.12.2010
BGN '000 BGN '000

3aabKeHNs KbM AOCTABYHMLIM OT CTpaHaTa 1 8
JOpyru 3aqbikeHus -
3aaBIDKEHHS KbM CBBP3aHH MPEANPHATHA -
O6mo 1 8

3agBKeHHATa KbM JOCTABYHLH B CTpaHaTa ca TCKYILIH.

14. BAABJUKEHUA 3A TAHBIHA
31.12.2011 31.12.2010
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BGN '000 BGN '000
TYIC - -
Jlanbiu B'bpxy JOXOAMTe Ha HH3UYECKUTE THLIA - -
JlawbLM PY U3TOYHHKA K APYTH JaHbLH - -
O6uro - -

15. BAJBJDKEHUS KbM ITEPCOHAJIA U COIIMAJIHOTO OCHUI'YPSBAHE

3aovadcenuama KoM nepconana 6KuoYeéam:

31.12.2011 31.12.2010

BGN '000 BGN '000
Teky10 3aab/DKEHHE 32 Bb3HArpOKICHUA 1
SagbIKeHHs 110 HEM3MON3BaHU KOMIIEHCHPYEMH OTITyCKH
3anspKeHHs 33 COLMAIHA OCHTYPOBKH
3aaB/KeHH 32 30paBHO OCHIYpsiBaHe
O6mo 1

16. PUHAHCOBU HHCTPYMEHTH

Ynpaenenue na punancosusn pucKk

B X0/1a Ha O6HYAI{HATA CH AEHHOCT APYKECTBOTO MOXeE 1a Obje H3I0XKCHO Ha pa3NIHiHH ¢uHaCOBH
PHCKOBE, Haii-BAXHHTE OT KOMTO Ca: nasaper puck (BKTIOYBAll BAIYTEH PHCK, PHCK OT MpoMiHa Ha
CTIpaBe/UTHBATa CTOMHOCT M LICHOBH PHCK), KpeOumeH PUcK, JTUK8UOEH PUCK U PUCK HA JIUX6eH0-008bp3anume
napusenu nomoyy. O6WOTO yNpaBleHHe Ha PUCKa € (OKYCHPaHO BbPXY MPOrHO3HPAHE HA pE3yNTaTUTE OT
omnpemeneHH 0ONacTH Ha (UHAHCOBMTE Ma3apd 3a MOCTHraHE Ha MHMHUMHM3HpPAHC HA [OTCHUHMATHHTC
oTpHLATeNHH edeKTH, KOMTO 6MXa MOIJIM Ja Ce OTPasiT BBPXY (MHAHCOBMTE pE3YITaTH H CBCTOAHME Ha
ApyXecTBoTO. PHHAHCOBUTE PHCKOBE TEKYLIO €& MASHTHQUUMPAT, H3MepBAT U HabIoqaBaT ¢ MOMOILITA Ha
pasTMYHA KOHTPOIHH MEXaHH3MH, 3a Jla CE ONpe/ENIT aJCKBATHH LEHK HA yCIyTHTe, MpeloCTaBitH OT
JPYECTBOTO, /1a Ce OLICHAT aIcKBATHO Ma3apHUTe OGCTOATENCTBA HA M3BBPUIBAHHTE OT HEro HHBECTHLIHMH H
dopmuTe Ha moOAABpKAaHE HA CBOOOJAHWTE JIMKBHIHM CpEICTBA, 6e3 1a ce OOMycKa HeonpasiaHa
KOHLIEHTpaLKs Ha JaJCH PHUCK.

[lo-noay ca ONMHMCAHH Pa3MYHHTE BHIOBE DHCKOBE, Ha KOMTO € H3JIOKEHO APYKECTBOTO IIpH
OCBILECTBABAHE HAa THPTOBCKUTE My ONEpAllMH, KAKTO M BB3NPHETHAT MOAXOA NPH YNPABICHUETO Ha TE3H
PHCKOBE.
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Banymen puck
JIpy>kecTBOTO He € MIIOKCHO Ha 3HAUMTE/ICH BATYTEH PUCK, 3Al0TO M3LAJIO HETOBHTE ornepalyu 4
coenxku ca B OBIrapcKH Jiesa.

IJenosu puck
JIpy>kecTBOTO HE € H3JI0KCHO Ha LIEHOBH PHCK 32 HETaTHBHU POMCHHU B 1IeHUTE Ha YCIYTHTe, obexr
Ha HErOBHWTE OMEpaLHH, MOpau TAXHATA crieuuduKa 1 HeOoOXOAUMOCT.

Kpedumen puck

[Ipu OCBHIICCTBSBaHE HAa CBOATA JeHHOCT APYKECTBOTO € H3NOMEHO Ha KPEAMTCH pHUCK, KOHTO €
CBBp3aH C PUCKA HAKOH OT KOHTPAreHTHT® My Ja He GBbe B CHCTOAHHE Ja M3MBIHK M3LAIO0 W B o6u4aiHo
TpeJiBU/ICHUTE CPOKOBE 3a/IB/DKCHHUATA CH KBbM HETO.

(DUHAHCOBHTE AKTHBY Ha JPYXKECTBOTO €2 KOHIEHTPHPaHH B CJIEJIHUTE IPYMHM: MapU4HH CPEICTBa,
THPTOBCKH B3eMaHHA OT KIMCHTH.

Mo OTHOMEHUE HA KJIMEHTHUTE, MOJMTHKATA Ha ApYXECTBOTO € [ia H3BBPLIBA nponaxbure CH NpU
obuuaiiHd , ma3apHd yC/IOBHAA. C0upaeMOCTTa U KOHIEHTpAalMATa Ha B3eMaHHATAa C€ KOHTPOJIHPAT
TEKyIIO M CTPUKTHO, CBIJIACHO YCTAHOBCHATA [IO/IATHKA HA APY)KECTBOTO. 3a LEJTA EXEIHEBHO CC npaBu
nperne Ha OTKPHUTHTE MO3MLMHU TIO JOIMEHTH, KAKTO M TIONy4YEHWTE MOCTHIUICHUS, Kato ce HM3BLPLIBA
paBHEHHE U aHATU3.

JIuxkeuoer puck

JIMKBHAHMAT PHCK Ce HM3pa3iBa B HeraTHBHATa cuTyauus APYXeCTBOTO /ia HE Oble B CHCTOAHHME Ja
nocpemse Ge3yclOBHO BCHYKH CBOM 3aIb/DKCHUA CHIJIACHO TEXHUS NaexK. To mpoBexia KOHCEPBAaTHBHA
MONUTHKA O YIPaBIEHHE Ha JIHKBUIHOCTTA, 1pPe3 KOSTO TIOCTOSHHO MOJUTbPrka ONTHMANCH JIMKBH/ICH 3aMac
napHuHH CpeACTBa i 100pa CcIIOCOGHOCT 33 hUHAHCHpaHe Ha CTONAaHCKATa CH IeHOCT.

JpykecTBOTO pasfioiara ¢ JTMKBH/HH CpeicTBa 3a MoCpeLiaHe Ha TeKYILIMTE CH 3aIb/DKCHHS.

17.06mo onopecTABAHE BLB BPB3Ka € ¢uHaHCOBATA KpH3a:
CKOpOLIHATa POMEHJIMBOCT Ha CBeTOBHHMA U Ha MecTHHA (pMHAHCOB Ma3ap.

CpluecTByBalLaTa riobaiHa THKBUIHA KpH3a, KOATO 3arotHa B cpefata Ha 2007 r. goBeae 10, OCBEH BCHUYKO
Apyro, ¥ 10 MO-HHCKa JIMKBUHOCT B GaHKOBHS CEKTOp, 4 B CHIIOTO BPEME H JI0 M10-BUCOKH JINXBEHH
MPOLIEHTH HA MEXLyDaHKOBHTE 3aCMH 1 MHOTO FO/IAMa POMEHJIMBOCT Ha CTOKOBHTE Ma3apH.
HecHrypHOCTTa Ha CBETOBHHTE ¢uHaHCOBH Ma3apH 10Bee 110 HecheTOATENHOCT M GamuT Ha GaHKH | B
CBILIOTO BPEME /IO CMIAcABAaHETO Ha Ganku B CAILL, 3ananua Eppona, Pycus 1 1p. BChIHOCT CTEMNEHTa Ha
BiIMsHMe Ha PUHAHCOBATA KpU3a Ce OKasa HeBb3MOXKHO Aa 6bJe MpeABHICHa WK 1a OBJaT B3€TH
CBOTBETHHTE HEOOXOAMMH 3aLIUTHH MCPKH. PBLKOBO/ICTBOTO HE € B ChCTOAHHE J1a MPELIeHH HAJEKAHO
OCTENCTBHATA BBPXY GHHAHCOBATA MO3HLUA HA apysxectsoto /T’ pynata/ OT €BEHTYaJTHO NOCICABALIO
BIIOIIABAHE HA JMKBHIHOCTTA Ha (PHHAHCOBUTE Nasaph K 3aciUIBaHE HA MPOMEH/IMBOCTTA Ha BANyTHHA U
KaNUTAIOBHA Na3ap. PHKOBOICTBOTO BApBa, Y¢ B3EMa BCHYKM HEOOXOMMH MEPKH 32 NOUIBPIKAHE Ha
cTaGUIHOCTTA U pa3BUTHE Ha Gu3Heca Ha APYXECTBOTO B HACTOAIIATA obcTaHOBKA.

18. ChBATHS CIE] JATATA HA BAJJAHCA

Hacrosmusat [omuieH GUHAHCOB OTIET € U3TOTBCH kM 31.12.2011 .
HacrosmusaTr [oaumen GUHAHCOB OTHET € naroTBeH M mpueT ¢ Pemnenue Ha O6uo cpOpaHne Ha

yIIPaBHTEIIHTE 28.02.2011r. ﬁ AT

CpcraButena : Mune




