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MHeHHe

Hue n3pbpuinxMe oJUT Ha UHAWUBH/Ya/IHUA pUHAHCOB oT4YeT Ha ,Aungena” Al (,[pyxecrBoro"),
ChABPIKalL CYeTOBOJHHA GanaHc kbM 31 sekemBpH 2016 1. ¥ OTYeTa 3a NPUXOAUTE U PA3XOJHTE,
OT4YeTa 3a COGCTBEHUsI KalluTa/l M 0TYeTa 3a IapHYHHTE NOTOIH 32 TO/MHATA, 3aBbpLIBALa Ha Ta3H
/iaTa, KakTo W IpHJIOXKEeHHWE KbM MHAMBHAYaJHHA (QHHAHCOB OTYET, ChAbPIKAILO0 0606IEHO
OIOBECTsABAHE HA ChLIECTBEHHUTE CYETOBOAHH NMOJMTHKH H Ipyra NOACHUTEIHA HHPOPMaLIKsL.

[lo Hale MHeHHE, NPUIOKEHHUAT WHAMBH/YaseH QUHAHCOB OTYET HPE/ACTABH LOCTOBEPHO, BbB
BCHYKH ChUECTBEHH acreKTH, pUHAHCOBOTO ChbCTOAHME HA JIpyKecTBOTO KbM 31 niekemBpu 2016 T.
¥ HeroBuTe (GUHAHCOBM pe3y/ATaTH OT JeHHOCTTa M NApUYHHTE My MOTOLM 3a IOJAHHATA,
3apbpliBalla Ha Ta3W JaTa, B CbOTBETCTBHE ¢ HalnMOHa/sHMTE C4eTOBOAHHM cTaHzgaptu (HCC),
NPUIOMKUMH B Bbarapus.

basa 3a uspassBaHe Ha MHEeHHE

Hue uspbpuinxMe HalMs OJMT B CbOTBETCTBHE ¢ MexAyHapoAHUTE OJUTOPCKH cTanaapTu (MOC).
HamyTe 0TTOBOPHOCTH CbIVIACHO Te3H CTAaHAAPTH Ca ONMCAHH JAOI'bJIHUTE/IHO B Pas/iesa OT HallKsd
poxnaj ,OTroBOPHOCTH Ha OAMTOpa 3a OAMTA HAa HHAMBHAya HHs duHaHcos oryer”. Hue cme
He3aBUCUMH OT /J[py»KecTBOTO B CbOTBeTCTBHe ¢ ETHYHMA KOJleKC Ha npodecHoHaNIHHTe
cyeToBOAMTE/H Ha CbBETA 33 MeX(/lyHapOJHH CTaHJaPTH 10 eTHKa 3a cueToBoguTeH (Kogekca Ha
CMCEC), 3aesiHO € eTHYHMTE M3MCKBaHMA Ha 3aKOHA 3a He3aBMCHMHs PUHAHCOB oAuT (3H®DO),
MPUJIOMKHMH 10 OTHOLIEHHE Ha HALIMS OJUT Ha MHAMBHU/AYanHuA QUHAHCOB 0TYeT B Bbarapus, kato
HHE H3II'bJIHHXME H HallKuTe JPYTd eTHYHH OTTOBOPHOCTH B ChOTBETCTBHE C U3HCKBaHHsTa Ha SHPO
1 Komexca na CMCEC. Hue cyuTame, 4e OJMTOPCKMTE J0KA3aTeJCTBa, IOJYYeHH OT Hac, ca
[M0CTAaTh4YHH U YMECTHH, 3a JIa OCUI'YpAT 6a3a 33 HAILeTO MHEHHE.

Apyra uandopmanus, pas/IMYHa OT HHAMBUAYATHUS GHUHAHCOB OTYET U OJHTOPCKHUA
JIOK/Ia/k BBPXY HErO

PBbKOBO/ICTBOTO HOCH OTIOBOPHOCT 3a Jipyrata HH$opMarus. Jlpyrata HHOpMAaLUs ce ChbCTOHU OT
JOKJaJ, 3a JleMHOCTTa, HM3roTBEH OT PBKOBOACTBOTO ChIviacHO [JiaBa cesma oT 3akoHa 3a
CYETOBO/ICTBOTO, HO He BKJIYBA MHAUBH/YaNHHA GUHAHCOB OTYET M HAILUMs OJAMTOPCKH JOKIAJ
BbPXY HETO.




Hamero MHeHHe OTHOCHO MHJMBH/YaJHUs GUHAHCOB OTYET He obxBauia Apyrata HHGOpMaLua U
HHe He U3pa3saBaMe KaKBaTo H Ja e popma Ha 3aKJII0UYeHHe 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He
e U3PHYHO NOCOYEHO B JOKAaAa HH U JI0 CTENEHTA, 10 KOATO € I0COYEHO.

BbB Bp'b3Ka ¢ HaLMA OAUT HA HHAUBH/IYaJIHUs] QUHAHCOB OTYET, HalllaTa OTTOBOPHOCT C€ ChCTOH B
TOBa Ja npovereM Jipyrata MHGOpMALMA M IO TO3M HadyWH Jia NMpeleHHM Jald Tasu jpyra
HHpOpMaNKs e B ChIIeCTBEHO HEChOTBETCTBHE C MHAMBHAYaJIHUA GHUHAHCOB OTYET HJIH C HaLIUTe
MO3HAHHA, TPUAOOUTH 10 BpeMe Ha O/INTA, MJIH 110 APYT HAYHH H3TJIEN/A /1a CbIbpiKa ChIIeCTBEHO
HelnpaBHJIHO JOKJIaABaHe. B ciyyalh 4ye Ha 6Gasara Ha paboTara, KOATO CM€ M3BbpPLIMJIH, HHE
JIOCTUTHEM JI0 3aKJ/Il0YeHHe, Ye e HaJIMIe ChIeCTBEeHO HENMpPaBWJHO JOKJAa/IBaHe B Ta3W Jpyra
WHpOpMaIHs, 0T HaC ce H3MCKBaA Jia JI0K/1a/iBaMe TO3H QaKT.

Hsamame kakBo Jia floKk/Ia/iBaMe B TOBA OTHOLIEHHE.

HAonsaHumeiHU @snpocu, Koumo nocmass 3a dokaadeaHe 3aKoHsM 3d c4emos8odcmeomo

B jlombyiHeHHe HA HALIKMTE OTTOBOPHOCTH M J0K/1aiBaHe cbraacHo MOC, o oTHOLIEHHE Ha JoK/Iaja
3a /IeHHOCTTa, HHe U3II'bJIHUXME M npoleaypuTe, fo0aBeHH KbM H3HckBaHuTe Mo MOC, cbryiacHo
YKa3anusATa Ha NpodecHoHaJHaTa OpraHu3alus Ha JMUIJIOMHPAHUTE €KCIepPT-CYeTOBOLHTENH U
perucTpupaHuTe OAUMTOPH B Bbarapus - UHCTUTYT Ha AMIVIOMHUPAHUTE E€KCIEepPT-CYeTOBOLUTENN
(MAEC), uspapenu Ha 29.11.2016 r./yTBbpAeHH OT HeliHUsI YnpaBuTeeH cbBeT Ha 29.11.2016 r.
Tesu npone/iypH KacasT IPOBEPKH 3a HAJIMYHUETO, KAKTO U IPOBEPKH HA GpopMaTa U Cb/IbPXKAHUETO
Ha Ta3H gpyra “HHGopMauus C 1eJ1 Ja HH MOAIIOMOrHAT B'bB OpMHUpaHe Ha CTAHOBHILE OTHOCHO TOBA
Jasid Apyrata HHQopMalus BK/IKYBa ONMOBECTSBAHUSATA U JOKJIaABAaHUATA, NPeJBHAeHH B [J1aBa
cesMa OT 3aK0OHaA 3a CYeTOBOACTBOTO, IPUJIOXKHM B Bbarapus.

CmaHosuuje 868 8po3KaA ¢ YA 37, an. 6 om 3aKoHA 3a cHemogodcmaomo

Ha 6asaTa Ha U3BBPLIEHHTE NPOLEAYPH, HALIETO CTAHOBHILE €, Ye:

a) MudopmanunaTa, BKJAIOYEeHa B J0KJaZa 3a JeHHOCTTa 3a (HUHAHCOBATa TOJAMHA, 32 KOATO e
U3TOTBEH WHIAWBHIYaJHUAT QHHAHCOB OTYET, CbOTBETCTBA HA MHAMBMAYaJHUs (QHHAHCOB
OTYET.

6) JloknmaabT 3a eHHOCTTA € M3rOTBEH B ChbOTBETCTBHE C M3UCKBaHUATA HA ['1aBa ceiMa OT 3aKoHa
3a CYETOBO/ACTBOTO.

OTroBOpHOCTH HAa PBLKOBOICTBOTO 32 HHAHMBUAYaTHHS GUHAHCOB 0TYET

PLKOBOJCTBOTO HOCH OTTOBOPHOCT 33 M3TOTBAHETO M /IOCTOBEPHOTO IPEJCTaBSAHE Ha TO3H
HHJUBHAyasleH QUHAHCOB oT4eT R choTBeTcTBHEe ¢ HCC, mpuioXXuMu B Bbirapus, u 3a Takasa
cucTeMa 3a BbTpelleH KOHTPOJI, KaKBaTO PbKOBOJACTBOTO ONpefess Karo Heo6xoauma 3a
OCHIypsiBaHe M3rOTBSHETO Ha GUHAHCOBH OTYETH, KOMTO He ChbAbPMHAT ChIECTBEHH HENPaBHU/IHU
OTYHMTAHHS1, HE3aBUCHMO Ja/ii 'b/DKALIH Ce Ha U3MaMa MJIM I'PeLKa.

[Ipy u3roTesAHe Ha MHJAMBHJAYaJHUsA (QHMHAHCOB OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a
OlleHsIBaHe CMocOOHOCTTa Ha JIpyxecTBOTO Ja NMpOAB/DKH Ja QYHKIHOHHpA KaTo JeicTBallo
npeAnpHsaTHE, ONOBECTSABAMKH, KOraTo TOBA € PHJIOKUMO, BBIIPOCH, CB'bP3aHH C MPE/N0JIOKEHHETO
3a [IeliCTBalo NpeANpUATHE U U3110/I3BallKH CUeTOBO/iHAaTa 6a3a HA OCHOBATA Ha NMPENOJIOKEHHETO
3a JelCTBal0 MNpeANpHsATHe, OCBEH aKo pPbKOBOJACTBOTO He Bb3HaMepsABa Ja JIMKBHAUpa
Jpy»ecTBOTO WM Jia MPeyCTaHOBH JIeHHOCTTa MY, MM aKO P'bKOBOJCTBOTO HA NMPaKTHKA HsAMa
Apyra aJTepHaTHBa, OCBEH Jla MOCTBITH 110 TO3H Ha4HH.




OTroBOpHOCTH Ha OAMTOPA 32 OAMTA HA HHAUBUAYAJIHUA (HMHAHCOB OTYET

HammTe 1esiv ca /ia oJiy4uM pasyMHa CTelleH Ha CHI'YPHOCT OTHOCHO TOBa Ja/ii WHAMBUAYATHHAT
GuHAHCOB OTYET KaTo L0 He Ch/'bpia CbLIECTBEHH HeNPABH/IHU OTYMTAHHSA, HE3aBHCHMO JaIH
Mb/DKAILK Ce HAa M3MaMa WJIK TPellKa, ¥ Ja U34aZileM OJAUTOPCKH JOKIak, KOHTO /Ja BKJIIOYBA HAIIETO
OAMTOPCKO MHEHHe. PasyMHaTa CTeNeH Ha CMTYPHOCT € BHUCOKA CTeleH Ha CHI'YPHOCT, HO He e
rapaHuud, 4e OJWT, H3BBPIIEH B cboTBercTBHe ¢ MOC, BHHAru uie paskpuBa ChILECTBEHO
HellpaBWJIHO OTYHTAaHE, KOraTo TaKoBa ChlecTBYyBa. HenpaBUIHH OTYHTAHUSA MOIAT Aa Bh3HUKHAT
B pe3yJITaT Ha U3MaMa HJIM I'PeLIKa U Ce CYMTAT 3a ChILIECTBEHH, aKo 61 MOTJI0 pa3yMHO Jja Ce 04aKBa,
ye Te, CaMOCTOATEJHO MJIM KaTO CBBKYMHOCT, OWUXa MOI/IH Ja OKaXKaT BJHMSHHE BBPXY
MKOHOMHYECKHTE pelieHHs Ha MOTpefHTe/NHMTe, B3eMaHH Bb3 OCHOBA HAa TO3W WHIAUBH/AyaJeH
$HUHAHCOB OTYET.

Karo vact or ozurta B chorBercTBue ¢ MOC, HMe H3mosi3Bame npodecMoHasHa MpeLeHKa |
3anasBaMe NpopecHoHaIeH CKeNTHLU3BM 110 BpeMe Ha LeJius oAuT. Hue cbio Taka:

— H,EI,EHTH(])HLalaME H OLEeHsABaMe pHCKOBeETe OT CbhIEeCTBEHH HelpaBHJIHHK OTYHTAHHA B
HHIHUBHAYAIHHA (l)lfIHaHCOB 0T4YeT, He3aBHCHMO JaJH ObJ/DKall¥ Cce Ha M3MaMa HJIH rpeuika,
paspaboTBaMe M H3I'bJIHABaMe OJMTOPCKH MPOLEAYPH B OTTOBOP HAa TEe3H DPHUCKOBE H
nojiyyaBamMe OJMTOPCKH [J0Ka3aTeICTBa, KOUTO /Ja Ca JOCTaTbYHH M YMECTHH, 33 JIa OCHTYPAT
fa3a 3a HaleTo MHeHue. PHCKbT Aa He 6']:,[[6 Pa3KpHTO CbLIECTBEHO HENPAaBHUJIHO OTYHTAHe,
KoeTo e pe3yJiTaT OT H3MaMa, € [0-BHCOK, OTKOJIKOTO PHCKa OT CbhbULECTBEHO HEemnpaBHJHO
OTYHMTaHe, KOeTO e pe3yaTaTrT 0T Ipellka, ThH KaTO H3MaMaTa Moxe Ja BKJIIOYBa TalHO
cnopasymsBaHe, ¢anmudunypane, npejHaMepeHy MPONYCKH, W3sIBJEHHs] 3a BLBEXKIAHE Ha
0N TOpa B 3a6J1y/IeHHe, KAKTO U TpeHebpersaHe UM 3a00MKa/IsiHe Ha BbTPeIIHUA KOHTPOJIL.

— TosiyyaBaMe pasbupaHe 3a BBTPEIIHHMSl KOHTPOJ, HMall] OTHOLIEHHE KbM OJMTa, 3a Ja
paspaboTHM OJUTOPCKH POLEAYPH, KOUTO Ja €a MOJXO0AALIH IPH KOHKPETHHUTE 06CTOATEICTBA,
HO He C LeJl M3pa3sdBaHe Ha MHEHHe OTHOCHO erEKTHBHOCTTEI Ha BbTPEIIHHA KOHTpPOJ Ha
ApyxecTBOTO.

— OLleHABaMe YMECTHOCTTA Ha H3I0JI3BAHHTE CYETOBOJHH IOJMTHKH M pa3yMHOCTTa Ha
CHeTOBOOHHTE le/IGJII/IBHTEJ]HH OLEHKH M CBBP3aHHUTE C TAX OIOBECTABAHMS, HallpaBeHH 0T
PBKOBOACTBOTO.

— AoCTHraMe [0 3aK/JI04YeHHe OTHOCHO YMeCTHOCTTa Ha U3I10JI3BaHe 0T CTpaHa Ha PbKOBOJCTBOTO
Ha cyeToBOJHATa Ga3a Ha OCHOBATa Ha NpPEAINOJIOMEHHETO 3a JeHCTBAI0 NpeANpHATHE U HA
6a3zara Ha MOJly4eHUTE OJAUTOPCKH JIOKA3aTEJICTBA, OTHOCHO TOBA J[a/li € HAJMIIE ChIeCTBeHa
HECHI'YPHOCT, OTHAcAld ce [0 CbOWTHA WIM YCNOBHs, KOMTO GHXa MOIJH Ja MOPOJAT
3HA4YUTe/IHY CbMHEHHSA OTHOCHO CMIOCOGHOCTTa Ha JIpy»KecTBOTO J1a IPOAB/DKH Aa QYHKIMOHKMpPa
KaTo JIeHCTBAILO NpeAnpUusATHe. AKO HHe JOCTHTHEM /10 3aK/II04YeHHe, Ye e HaJHULE ChIleCTBeHa
HECHUT'YPHOCT, OT HaC Cé HM3MCKBa Ja npuBJie4yeM BHHMaHHE B OOHUTOPCKHA CH OOKJIa[ KbM
CBbP3aHHUTe C Ta3H HECHUIYPHOCT OIIOBeCTSAIBAHHS B UHIWUBHAYAJTHHSA (bHHaHCOB OTYEeT UJIH B
c/llydad 4ye Te3MW OIOBeCTSIBAHMUS ca HeaJeKBaTHH, Ja MoauduLHpaMe MHEHHEeTO cH. Hamrure
3aKJIOYEHHs Ce OCHOBaBaT Ha OJMUTOPCKUTE J[0Ka3aTe/ICTBa, MOJAYYeHH /0 Jarata Ha
OAMTOPCKHA HH JAoKaaz. Bbaemu cbOUTHA WM yClI0BHA o6ade MOraT Ja cTaHaT NpU4YHHA
Apy»ecTBOTO /ja NpeyCcTaHOBH QYHKIMOHMPAHETO CH KaTO JeiCTBaLL0 NpenpUsaTHe.




— OLieHsiBaMe LsIOCTHOTO Npe/CTaBsHe, CTPYKTYpPa U ChbpXaHHe Ha MHAHBUAYaIHUSA PUHAHCOB
OTYET, BKJIIOYUTE/NHO ONOBECTABAHUATA, M Ia/IH HH/IUBU/IYa/IHUAT GHHAHCOB OTYET IIpe/CTaBs
OCHOBOINOJIArallliTe 33 HEro CAeJKM W CbOMTHUS MO HA4YMH, KOWTO IIOCTHra J0CTOBEPHO
npeAcTaBsHe.

Hue xomynukHpame ¢ pbKOBO/ACTBOTO, Hape/| C OCTaHaUTe BBIPOCH, IVIAHWPaHUsl 06XBAT M BpeMe
Ha U3MbJHEHHE HA OJUTA M CbLIECTBEHHTE KOHCTATALMM OT OJMTa, BKAIOYHUTENHO CbLIECTBEHH
HeJI0CTATBIH BBB BbTPEUIHUs KOHTPOJ, KOUTO HAeHTHQHIMpaMe 10 BpeMe Ha U3BbPUIBAHHSA OT
Hac OJ{HT.

Keuka Jumurposa CumeoHOBa

Perucrpupan oguTop ]

e Wewa
/ eyKa

{ 0249 CumeoHoBa
PerucTpupan oguTo

yia.,Tonona” Ne 15
rp. BapHa

13 1onu 2017 roauHa



AHIEJIA A/l
OHUHAHCOB OTHET 3A 2016 r.

EWK: 102005285
CUETOBOJEH BAJIAHC
Ha “Anjgena” AJl
KkbM 31 nekemBpu 2016 .

AKTHUB [TACHB
PA3JIEJIA, 'PYTIH, CTATHH Cyma (B xu1. 118.) PA3JIEJIH, TPYIIH, CTATHA Cyma (B xu11. j1s.)
NPHIIOKE NPHJIOKE fee
—_— Texyma |llpeaxoana - l'exyma |[ITpeaxona
I'oJIHHa rojnHa rojHHa rojilunHa
a 1 2 a | 2

A. Herekyuwm (ibarorpaiinm) A. CobGerBeH Kanural

AKTHBH

[. Jlbnirotpaiinm Matepuainm [. armacan kanuran 205 205
AKTHEN

1. 3emu o crpaam, B T.4.: 3896 418311 Peseps or nocneisaiiy oUeHKH 1677 1728
- 3EMH 1308 1308|1IL. Pesepsu

- crpamu 2588 2875] 1. 3akonosu pesepsu 21 21
2. Matuim, npoH3BO/ICTBEHO 7767 9485|2. ipyru pesepsn 22693 21721
3. Chophakenus H APYrH 3704 3804|06wu10 3a rpyna II: 22714 21742
4. llpejocrasenn apaHcH H 306 111|IV. Harpynana neuanta (zaryda) 61 71
,‘11).1]‘01'pﬂﬁllll MHTE})HE!JIHH AKTHBH OT MHHAJIH I'OJIHHH, B T.Y..

0610 3a rpyna I: 5.1 15673 17583 - Hepasnpeaenena newanba 61 Tl
1. Jibarocpounn (punancosu Oobuo 3a rpyna 1V: 61 71
AKTHBH

1. Akunu u 1a108e B 50 1328 1328]|V. Texyuia neuanda (3aryba) (1632) 905
NPEJUIPUSITHA QT IpyIta )

2. dunancosy akTHBH, 00SBEHK 59 1000 1081 |O0uwwo 3a pasaen A: 10 23025 24651
3a npojiaskda '

3. Ilpenocraseny 3aemu 5.4 213 514/|5b. Tposu3un u cxoanu

) FTBIIKEHUS
4. VIHBCCTHIHOHHH HMOTH 53 636 4341, IlpoBu3my 3a NEHCHH H IPYTH 13.1 200 185
) 1010011 31 LIKCHIHS !

O6wo 3a rpyna 1l: 3177 3357|2. llpoBusuu 3a ganbum, B T.4.: 1 513 700
O6uro 3a pasaen A: 18850 20940]( - orcpouenH AanbLUH 513 700
b. Texyuw (kparkorpaiinm) 3. Jlpyru npoBH3HH H CXO/HH 13.2 42
AKTHBH 3ATBIIKCHHS .

1. Matepuanin 3anacu OG6uwo 3a pazaen b: 713 927
1. CypoBuHI 1 MaTepHAIH 1623 1654|B. 3aubikenns

2. Hesapbpuieno nponsBoacTso 445| 1. 3aubiokeHus KbM (HHAHCOBH 1764 630

NpeAnpHATHS, B T.4.:
3. Ipoapykims u crokm, B T.4.: 2124 2074(no 1 rojpuna 1764 630
- IPOLYKILHS 2114 2064 |2. lMonyuenn aancw, B T.4.: 252 223
- CTOKH 10 10|n0 | rognna 252 223
4. Ilpejocrasenn apancu 4 4713. 3anbmKeHns KbM 10CTABUHLH, B 449 1051
O6wo 3a rpyna I: 6 3751 4220|510 1 ropuna 449 1051
I1. Baemanus 4, 3aUbJKEHUS KbM TIPEITPHSITHS 1 324
OT Ipyna, B T.4.:

1. B3emanusg oT KJIHEHTH H 1190 2470|101 ronnna 1 324
JOCTABYHLN

[TpunoxkeHUeTo, NPEeACTABEHO Ha CTpaHHLUM oT 9 110 63, € Hepa3/ie/iHa YacT OT TO3H (PHHAHCOB OTYET




AHJEJIA ANl

OUHAHCOB OTYET 3A 2016 1.
EUK: 102005285
CYETOBOJEH BAJIAHC

Ha “Anpena” AJl
kbM 31 nexemepu 2016 .

(npoablKEHHE)

AKTHB [TACHB

PA3JIEJIN, TPYTIH, CTATHH Cyma (B XHiL 11B.) PA3JIEJIH, IPYTIH, CTATHH Cywma (B XuiL. 1B.)

MPUNOIK NpHIOK
enue | 1exyma (Tlpeaxonna enne | Texywa | Tlpexoama
rojiHa ro/iMHa roJinHa roJuHa
a 1 2 a 1 2

2. Bsemanug oT NpeanpUsTHs OT 1687 148|5. llpyru 3axbiasenus, B T.4. 368 670
rpyna

3. JIpyru B3emMaHus, B T.4.: 769 314|xzo 1 romguna 368 670
nax | roanna 15 31| - kbM nepcoHana, B T.4.. 197 280
06w 3a rpyna I1: 7 3646 2932|n0 1 roguua 197 280
[1L. TTapuunu cpeacTsa, B T.4: 195 24()] - OCHIYPHTEIHN 33)ILJIDKEHUS, B 68 109

T

- B Gpoi 87 121]20 | ronnna 68 109
- B GE3CPONII CMETKH 108 1 19| - nanbuny 3aAbLJKCHHA, B T.4. 35 174
(Jrenoszuri)
O6wo 3a rpyna I11: 8 195 24(0]10 1 roanna 35 174
O6wo 3a paszaen b: 7592 7392|06mo 3a pazjen B, B 1.4.: 12 2834 2898
B. Pasxo 3a Objeuin nepuon 9 130 144|mo 1 ronuna 2834 2808
CYMA HA AKTHUBA (A+b+B) 26572 28476|CYMA HA TTACHBA (A+5+B) 26572 28476

15 mapt 2017 r.

CrpCcTaBUTEIT:

—_—

' HMeyka
) 0249 CvmeoHoBa
/S~ Pervctpupan oputo

12 apec A01¥

Perucrpupan ouTop:

[TpunoskeHneTo, NPeACTABEHO Ha CTPAHHULK OT 9 710 63, € Hepa3/ie/iHa YacT OT TO3H (PUHAHCOB OTHET



AHJIEJIA AJT

OHUHAHCOB OTYET 3A 2016 1.

ENK: 102005285

OTYET 3A ITPUXOJIUTE U PAZXOJUTE
Ha “Anyena” AJ]
3a 2016 ronguHa

HAMMEHOBAHME HA NPHIIO Syt {man 18 HAUMEHOBAHHWE HA TNPHITO CAA(E AA 15
PA3XOJIUTE wenme | Tekyma | Hpeaxonna [MPUXOJIHUTE skenue | 1ekywa | Hpeaxoana
roauHa roJMHa roJIMHa IroJinHa
A. Paszxonmn B. IMpuxonu
|. Hamanenue Ha 3anacure ot |. HeTHu npuxoan ot 14 11044 18566
MPOLYKUMA H HE3aBbPLIECHO 389 npoaaxOH, B T.u.:
MDOU3ROICTRO
2. Paszxonu 3a cypoBuHH, 15 7288 11614|a) nponykuus 9299 16005
MaTepHain U BhHIIHK YCIIYTH, B
T
a) CYPOBHHH W MaTepHalli 5368 9015/6) croku 436 489
0) BLHIIHH YCIYTH 1920 2599(8) ycnyru 1110 1823
3. Pasxom 3a nepconana, B T.u.;| 16 2936 3752|r) Haemu 199 249
a) pasxo/Iu 3a Bb3HarpaxiaeHus 2. YBenu4yeHHe Ha 3aracure oT 14
a ’ 2405 3058 MPOAYKLHS H HE3aBLPLICHO !
0) pa3xoH 3a OCHIYPOBKH 531 694 3. Pasxonw 3a npunobusane Ha | 14 ]
AKTHBH MO CTOTIAHCKH HAYWH

4. Pasxoau 3a aMmopTH3auus U 1243 1290(4. dpyru npuxonn 14 1044 45
obe31eHKa, B T.4.:
a) pasxo/y 3a aMOPTH3ALMS 1 1193 1187|0610 npuxoau oT onepaTHBHa 12089 18754
obe3ueHka Ha AbAroTpaiHu neinocr
MaTepHalHi 1 HeMaTepHalHH (1+2+3+4)

ad) pasxoau 3a aMmopTH3aLus 5.1 5. dpyru nUXBH ¥ (PUHAHCOBH 88 185

1193 1157 NPUXO/H, B T.4H.:

0) pasxonu oT obe3ueHka Ha 7.2 a) NPUXOJIK OT NPEANPHUSITHS OT 27 105
TeKyM (KpaTkoTpaiinu) akTHBY 50 103 rpyna
5. [lpyru pa3xoau, B T.4.: 15 1923 687|0010 hUHAHCOBH MPUXOAH 17 88 185
a) DajlaHcoBa CTOHHOCT Ha 1641 424
MPOAAAEHHTE AKTHBH
0) NpoBU3HH 42
OO0 pa3xoau 3a onepaTHBHA 13779 17343
JeitHocT
(1+2+3+4+5)
6. Pa3xoau ot o0e3ueHka Ha
(hMHAHCOBH aKTHBH,
BKJIIOUMTEIHO MHBECTHLMHTE, 87 457
[PU3HATH KaTO TEKYLLH
(KpaTKOCpPOYHH) AKTHBH, B T.4.:

a) OTPHLATEJIHH PA3TUKN OT
MPOMSIHA Ha BAJLyTHH KypCoBe 6 7
7. Pa3xo/u 3a JTUXBH U IPYTH
(hvHAHCOBH pa3xoan 124 122
OB1wo (pUHAHCOBH Pa3X0OaH 17 211 579

(6+7)

[1pHioKeHHeTO, MPEACTABeHO HA CTPaHULM OT 9 10 63, e Hepas/ieaHa YacT OT TO3H (JMHAHCOB OTHET




AHJIEJIA AJl

OUHAHCOB OTYET 3A 2016 r.

EHK: 102005285

OTYET 3A ITPUXOJIUTE U PASXOIUTE
Ha “Annena” AJl
3a 2016 rognua

(npoabKeHue)
HAMMEHOBAHME HA | "D Cywa (o xun ) HAMMEHOBAHME HA ~ [1P#1]  Cyva (8 xun. nn)
PA3XOJIUTE OMCH| Texyma | Ilpeaxonna MPUXOJIUTE OMCH|  Texywa | [lpeaxonna
ne roJIMHa rojiiHa ue roJnHa roJIMHa
8. IMeuanba ot oOuuaiina 1017
JieitHocT
O0wo pazxouu 13990 17922|6. 3aryba ot obuuaiina seiinoct 1813
(1+2+3+4+5+6+7)
9. Cuerosoana neuanda (00110 1017|0010 npuxou 12177 18939
MPUX0AH—O0LIO Pa3XoaH) (1+2+3+4+5)
10. Pasxonu 3a 1avbUM OT 18 (181) 112 7. CuerosonHa 3aryba (o6uio 1813
nevandara NpHXOAH—O00LI0 Pazxo/in)
I'1. [Mevan6a (9—10) 905|8. 3ary6a (7 + pen 10 ot pasuen 1632
A)
Beuuko (O61wo pazxonu + 10 + 13809 18939|Beuuko (0610 npuxoau + 8) 13809 18939
1)

15 mapt 2017 r.

CrcTaBured:

Heuxa
Cumeonona

[IpunoskeHneTo, MpeAcTaBeHo Ha CTPaHULM 0T 9 10 63, e Hepas/eHa YacT OT TO3H (PMHAHCOB OTHET



AHIEJIA AJl
OUHAHCOB OTYET 3A 2016 1.

EHK: 102005285

OTYET 3A COBCTBEHU S KATTMTAJI
Ha "Anpena" AJl
3a 2016 rognHa

(xui. 5B.)
Tokazatenu DUHAHCOB
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1. Caji10 B HAYAJI0TO HA OTYETHHSI NePHOJL 205 1 728] 21 21721 8 964 | 24 647
2. IlpoMenu B cUeTOBOAHATA MMOJIHTHEKA 63 (59) 4
3. Canno cielt NpoMenn B CUETOROIHATA
MOJIMTHKA 205 | 728 21 21721 71 905] 24 651
4. DuHAHCOB PE3YIITAT 32 TEKYLINA TCPHOJL (1 632)] (1632)
5. Pasnpeaenenus na nevanGa 972 (67) (905)
6. JIpyru usmeHenus B COOCTBEHMS KaruTan (51) 57 6
7. Caju10o KBM Kpasi Ha OTYETHHS NIEPHOJL 205 1677] 21 22 693 [ (1632)] 23025

15 mapt 2017 r. \

e —
HKeyka
0249 CI‘EMEOHUBa\

PerucTpupan ogurop

{ddowee 2ol

Perucrpupan onurop:

CrocraBuren:

[TpunoxenneTo, NpeacTaBeHo Ha cTpaHuum oT 9 10 64, € HepasiesHa YacT OT To3u (PMHAHCOB OTUET



AHJIEJIA Al

OUHAHCOB OTYET 3A 2016 .

EWK: 102005285

OTYET 3A IMTAPUYHMUTE IMTOTOLM
Ha "Annena" AJl
3a 2016 roguna

(XHJJ1B.)

TEKYILL EPHOL HPEAXOACH NEPHOJL
HaumenoBaHHe Ha NAPHYHUTE NMOTOLH nocTel- | Iuama- | Heren MOCTBI- niaa- HETeH
JICHUS HUS NOTOK JIeHHs HHs MOTOK
a 1 2 3 4 5 6
A. TIAPHYHHM TTOTOIM OT OCHOBHA JIEMHOCT
1. Ilapu4HKu NOTOUM, CBHP3aHH C THPrOBCKH KOHTPAICHTH 11467 7 889 3578 19 167 11014 8153
2. TTapuuny NOTOUM, CBLP3AHK C TPYA0BH BL3HATPAIKICHHS 184 3239 (3 055) 3610 (3610)
3. TlapuuHi MOTOLM, CELP3AHM C IHXBH, KOMHCHOHHH, JIHBHICHTH 4 (4)
W JIPYTH 110JIOOHH
4. [Tapuuny noTOLM 110 NONOKHTEIHN H OTPHIATENIH KYPCOBH 6 (6) 7 (7)
Pa3IMKH
5. [lnatenu U BL3CTAHOBEHM JIAHBILM BbPXY neuaidara 122 140 (18)
6. ITnarenn 1 Bp3cCTAHOBENN AaNbUM M TakeH (0e3 Jannum BepXy 995 (995) 971 (971)
neuandara)
7. JIpyru napuunu noTOUH OT OCHOBHA JISHNOCT 188 197 (9) 13 156 (143)
BCHYKO MapH4ii NoTolH 0T 0CHOBHA JICHHOCT 11839 | 12326 (487) 19 302 15 902 3 400
. TAPUYHHW TTOTOIM OT MHBECTUILIMOHHA JEMHOCT
1. TTapuyHK NOTOUM, CBBLP3AHHN C ABATOTPANHIN aKTHBH 11 562 (551) | 855 (1 853)
2. ITapuunn NOTOUM, CBBP3AHH € JIMXBH, KOMHCHOHHH, AHBHACHTH 33 33 25 25
W JIPYIH 10j100HH
3. [TapH4HM NOTOLM, CBBLP3AHH C NPEJIOCTABEHH 3a8MH 866 837 29 266 374 (108)
BCHUKO MapHUuHK 110TOLUM 0T HHBECTHLMOHHA ACHHOCT 910 1 399 (489) 291 2229 (1938)
B. [TAPHYHW TTOTOLM OT ®UHAHCOBA JIEWHOCT
1. [Tapuuiyi NoTOLM, CBLP3aHH € NOJIYYSHH 3aeMH ' 1299 1299 815 (815)
2.ITapuanu NoTOUM OT JIMXBH, KOMHCHOHHM, JAMBHICHTH W JIPYTH 118 (118) 600 (600)
110J100HH
3. Tnamanus Ha 32/16JKEHUS 110 JIM3UHIOBH JIOTOBOPH 250 (250) 266 (266)
BCHYKO NapuyHK NOTOLUH OT (PHHAHCOBA JIeHHOCT 1299 368 931 1 681 (1681)
I'. UBMEHEHME HA TTAPUUHHUTE CPEJICTBA TIPE3 14048 | 14 093 (45) 19593 19 812 (219)
[TEPHOJIA (A+b+DB)
JI. TAPUYHH CPEJICTBA B HAYAJIOTO HA ITEPHOJIA 240 459
E. TTAPHYHH CPEJICTBA B KPAS HA IMTEPHOJIA 195 240

15 mapr 2017 1.

CrpecTaBuTel:

o Keuxa
0249 dowenn)
Perucrpmpan 0gnTop

12 wopu 2014

Peructpupan onurtop:

[IpunoXKeHHeTo, NPEACTABEHO HA CTPAHNLIK 0T 9 10 63, e HepasziesiHa YacT OT TO3M (PUHAHCOB OTUET



AHIEJIA A1
OUHAHCOB OTYET 3A 2016 r.

NPUJIOXKEHUE KbM ®UHAHCOBHUSI OTYET

1. OO6ma undopmariius 3a IpyKecTBOTO

“Anzena” A/l e peructpupano no gpupmeno jeno Ne 4228/1994 r. na Bypracku OKPBIKEH
CbA. JIpy’KeCTBOTO € ChC CejlaNuile W ajpec Ha yrpasienue: Bwarapus, rp. Byprac, k.
“Ilobena”, yi. “Yarammka”, Ne 3

1.1. CobeTBeHOCT M ypaBiecHHE

YyacTrero B akinoHepuus kanuran va ,,Auznena” AJl kem 31.12.2016 r. e pasnpeneneno
KaKTO clJieBa:

AKUHOHEpH Vyactue B KanuTana -
%

"Eckana" AJl 05.71
Duznyecku uia 4.29
100.00

ﬂpy}KeCTBOTO HMa COHOCTCIICHHA CUCTEMA Ha YIIPABJICHUE CHC ConBeT Ha JAUPEKTOPHUTE B
CbhbCTaB:

["anuo JlumutpoB CtoeB - llpencenaren na ChbBera Ha IMPEKTOPUTE
Kupo Ilumos Pyces - Unen na CbBera Ha AMpeKTOpUTE
Jlunsu Usanos Paner - Unen na CbBeTa Ha JIMPEKTOPUTE

HpysxecTBoTo ce mpejcTaBisiBa U ynpasisisa ot M3mbixuTenen gupektop — Kupo Jlumos
Pyces.

1.2. Ilpeamer Ha neiHOCT

[Ipes Texymms oT4eTEeH MEpPHOJ APYKECTBOTO € M3BLPIIBAIO CICAHHTE BHIOBE
Omnepally W CHCNKH: JIOOMB, NPOM3BOACTBO M Tpojaxba HA WHEPTHM MaTepuaiy,
IPOM3BOJICTBO HA KAIMOPOBAHH NACHIH 32 CTICIMAIIHH HYXK/IH ¥ XOTEIMEPCTRO.

1.3. CTpyKTypa Ha APy KEeCTBOTO

Jlpy’>KecTBOTO HIMA PA3KPUTH KJIIOHOBE H IPEJICTABUTENICTRA.

KoM 31 nexemspu 2016 r. “Anzena” AJ] uMa yuacTus B CICIHHTE JAPYIKECTBA:

- 99,83 % ot kanurana Ha “Annesut” OO/, rp. byprac

- 18,14 % or xanmuTana na “Kepamux-I'T” AJ], rp. 'enepan Tomeso

1.4. dunancoBu oTyeTH



AHJAEJLA AJT
OHHAHCOB OTYET 3A 2016 r.

Hacrosmuar ¢unancos orvyer € WMHAMBHIyaleH 3a mnpeanpustuero. Toii obxsaiia
MH(POPMAIIMA 3a TEKYLIHS H IPeJIXOoAHMsT oTueTen nepuoa — 2016 1 2015 r.

2. ®UHAHCOBO YIpaBJICHHE HA PHCKa
(axropu Ha pUHAHCOBMS PUCK

OcbliecTBaBaiiki  JI€HHOCTTa CH, JPY/KECTBOTO € M3JIOKEHO Ha MHOTrooOpasmu
(prnarcoBu puckoBe: IEHOBH PUCK (BKJIFOUBAIL BATYTCH PHUCK, JIMXBEH PUCK M NA3apeH PHCK),
KPEJAHTEH PHCK M JIMKBHJIEH PUCK. PBLKOBOJICTBOTO Ha JPYIKECTBOTO CIEIH BB3MOYKHHTE
pUCKOBE M MMa 32 II€JI [la HaMalli €BEHTYaIHUTe HeONaronpusaTHH e)eKTH BhpXY (PUHAHCOBUS
pe3ynTar Ha JIpy>KEeCTBOTO.

Llenosu puck
Puck, nponstryani ot KonebaHuATa B lieHaTa Ha (DHHAHCOB HMHCTPYMEHT, KOMTO B
3aBUCHMOCT OT BHJIa Ha (PMHAHCOBHSI HHCTPYMEHT MOXeE Jia Objie:

Banymen puck

HpysxecTBoTo paboTh B bhiirapusi 1 Thit KaTo OBITApCKUAT JIeB € e(peKTHBHO (PUKCHpaH
KBM €BPOTO, TO € M3JIO)KEHO Ha BAIYTEH PUCK, MPOU3THYAIL OT MOJTYYCHH 3aeMH W NOKYIKH
WJIH TIPO/IaYKOH, JIEHOMHMHHPAaHK BBB BalyTH, Pa3IMYHK OT JieBa U €Bpo. BanyTHuTe pHCKOBe ca
Ha0Jr01aBaHK BHMMATENTHO, € 1eJ1 OCHIYPSBAHETO Ha ePeKTHBHO YIIPAaBIEHHUE HA PUCKA.

AKTHBHUTE W MACHBHTE, ICHOMHUHUPAHH B OBJITapCKH JIEBOBE M YUY’ K/ECTPaHHA BajyTa,
ca rpeJCcTaBeHH KaKTo Crie/Ba:

Texyuy riepuos [penxoxnen nepuosn
XHJ1. NIB. XHJL. JIB.
Jleba  Epo Illatckm  OOwo Jlesa Espo Illatckn  OB6wio
J0JapH Jonapu

(DHHAHCOBM aKTHBH, 1000 1000 1081 1081
o0sBeHH 3a rpojanda
Kpenutu v B3emanus 3885 3885 3484 3484
[Tapuunu cpejicTBa 1
NnapuyH{ EKBUBAJICHTH 190 1 4 195 234 2 4 240
001110 (PMHAHCOBU AKTHBM 5075 1 4 5080 4799 2 4 4805
bankosu 3aemu 1764 1764 471 471
Jpyru 3aeMH 1 3aJTbJIKEHHS 702 702 1761 1761
O6uo (prHAHCOBH NacHUBU 702 1764 2466 1761 471 2232

DunaHCOBUTE MHCTPYMEHTH, KOWTO ca JCHOMMHUPAHH B €BPO HE Ca M3JIOKEHH Ha
BAJIyTEH PHCK, TOpaJd (PUKCHPaHHs Kypc Ha OBITAPCKUS JI€B KbBM €BPOTO.
CneanuTe 3HaYMMM BallyTHU KypCOBE ca MPUIOKUMHU KbM 31 JilekeMBpH:

Texym  Ilpenxonen
HIEPHO]L EePUO

USD 1,85545 1,79007



AHJIEJIA AJl
®UHAHCOB OTYET 3A 2016 r.

Jluxsen puck

JIuXBEHUAT PUCK 3a IPYIKECTBOTO Bh3HUKBA OT MOJIYYECHUTE 3aEMH. 3a8MHTE C TIaBaly
JIMXBEHH IIPOLIEHTH H3JaraT JPY>KECTBOTO Ha JIMXBEH PHCK, CBBP3aH ¢ HM3MEHEHHe Ha
Obzeure napuunute notony. IonmMTHKaTa Ha APYIKECTBOTO € 1A CKIIOYBA JOTOBOPH 3a 3aeM
NpPH JIMXBEH IPOLEHT, (PUKCHpaH KbM nazapuus, Hanpumep EURIBOR, u excrmo3uimure ce
CJIEJIST PEryJIspHO.

(xun.n..)
Texyu nepuon Oe3JMxBeHN C Ij1aBaii ¢ (puxcupan 0610
nuxeeH % JuxBeH %
DUHAHCOBHM aKTUBH, 00sIBEHH 3a
npoaaxba 1000 1000
KpeauTtu u B3emanus 2804 1081 3885
[TapuuHu cpeicTBa U NAPUUHK
EKBUBAJIEHTH 87 108 195
O6mo ¢puHAHCOBH aKTHBH 3891 1189 5080
bankoBu 3aemu 1764 1764
Jlpyru 3aeMu 1 3a1BIDKCHUS 702 702
061110 prHAHCOBU TTACUBHU 702 1764 2466
(xun.oe.)
IIpenxonen nepuoj Oe3nuxBeHu C TuIaBaly ¢ puxcupan 0610
TUXBeH % nuxBeH %
DOUHAHCOBM aKTHBH, ODSIBEHH 3a
npoaaxoba 1081 1081
KpenuTtu u Bzemanus 2712 772 3484
[Tapuunu cpencTsa U mapu4Hu
EKBHBAJIEHTH 121 119 240
OO6110 (pMHAHCOBH aKTUBH 4995 891 5886
baukoBu 3aemu 471 471
Jpyru 3aeMu H 3abIKCHUS 1602 159 1761
O061mo pUHAHCOBH MMACUBH 1602 630 2232

[lazapen puck

Jpy >KecTBOTO HE € H3JI0KEHO HA PUCK OT NMPOMsIHA B IIEHATE HA CTOKWUTE WM JIPYruTe
NPUTEKABAHU aKTHBH.

Kpeoumen puck

Tosa e puckbT, IpH KOHTO CTpaHa MO JIOTOBOP 3a (pMHAHCHpaAHE MOXKE Ja M3MajJHE B
HEBL3MOMKHOCT J1a IOTacH M3LAJI0 CBOMTE 3aJb/DKEHHMSI Ha Jarata Ha JB/DKHMO IUIanaHe.
Kpenuten pHck 3a Ipy’KECTBOTO € HalMIE M KOTaTo KJIMEHT HE yCIee Ja HM3IIBLIHH CBOHTE
JIOTOBOPHH 3a/IBIDKCHHS TIPOM3THYALIM OT NpoaakOu ¢ oTcpoueno ruiamade. [TonuTHkara Ha
APYKECTBOTO € Jla C€ M3BBPIUBAT NMPOAaXOM M Ja ce IPEeJOCTABAT 3aeMH Ha KJIMEHTH C
MOAXO/IAIA KPeTUTHA UCTOPHSL.

11
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Kbm 31 nexeMBpr MakcHMaiHaTa KPEAHTHA CKCHO3MIMS Ha JPYKECTBOTO € KAKTO
cleBa:

(xun.ne.)

Texyut [Tpenxonen

nepuo/I nepHo/

MUHAHCOBH aKTURH, 00SBEHHU 3a npoaa:kda 1000 1081
Kpeautu u B3emaHms 3885 3484
[lapuuHH cpejicTBa M TAPHYHH EKBUBAJIEHTH 195 240
Oburo 5080 4 805

Jluksuoen puck

JIMKBH/IHMAT PUCK € PHCKBT, MPOM3THYAIl OT BB3MOXHOCTTAa APYIKECTBOTO 11a He
[oracH B JIOTOBOPEHHSI pasMep MM H300110 (UHAHCOB IIACHB, KAKTO M BbH3MOKHOCTTA
JAPY)KECTBOTO Ja TOTacH B IIbJE€H pasMep (UHAHCOB IIACHB, HO HAa [O—KbCHA JaTa OT
yroBopenara. JIpyXeCTBOTO yIpaBlisBa CBOMTE aKTHBH M IIaCHBH [0 HA4MH, KOHTO My
rapaHTHpa, 4e peJloBHO K Oe3 3abaBa MOXKe J1a U3IILJITHN €KeIHEBHUTE CH 3aIBIIKCHHUS.

3. OCHOBHH NOJIOXKEHHUS! OT CUETOROJIHATA MTOJIMTHKA HA JIPYKECTBOTO
3.1. ba3a 3a u3roTBsiHe Ha (PUHAHCOBHS OTYET

JIpy>KeCTBOTO BOJHM CBOETO TEKYLIO CUETOBOJCTBO M M3TOTBS (DMHAHCOBHTE CH
OTYCTH B CLOTBETCTBHE C HM3MCKBaHMATA Ha 3aKkoHa 3a CYETOBOACTBOTO M Hammowanuure
CYETOBO/IHH CTAHAAPTH, IPUI0KUMH KBM 31.12.2016 roauna.

3a  mpejaxojHata TOJIMHA [JPYXKECTBOTO mpumara Mex/IyHapoaHu CTaHJapTH 3a
(punancoso orunrane /MCPO/ u Te ca Gazara 3a u3rorssane Ha GpuHancoBus otuet 3a 2015 r.

Or 2016 r. ¢unancoBusit order Ha “Amgena“ AJ[ ce M3roTBI B CHOTBETCTBHE C
Hanuonannure cueroBojuu cranjapta /HCC/,

[IpexoaeT ot MCDO kbm HCC e u3pnpiien coriacio CC 42 Ilpunarane 3a MBPBU BT
Ha HanuonaaHuTe cueTOBOJIHM CTaHAApTH ™,

HacrosiiusT roauinen (pUHAHCOB OTYET € M3rOTBEH NP ClAa3BaHe HAa TPUHIMIA Ha
HCTOPUYECKATa 1IeHa, MOAM(HUIUPAH B ONPe/IeTICHH CIIYYaH ¢ IPEOLEHKATa Ha HIKOH aKTHBH
NACHBHU MO TAXHATA CIPABEUIMBA MJIH APYTA CTOMHOCT, KAKTO TOBA € II0COUYEHO HA ChOTBETHUTE
MecTa.

CnaseHo € OCHOBHOTO NPENONOKEHHE 3a JeHCTBAIO MPEANPUITHE, KOETO
Iperoara, ue Ipy»KecTBOTO 1€ TPOJIbIDKM AEHHOCTTA CH B TIPEIBUAMMO ObAeIIE.

3.2. OryerHa BayiyTa

CehrilacHo W3MCKBaHUATA Ha OBATAPCKOTO CUETOBOJHO 3aKOHOJATENCTBO JPYIKECTBOTO
BOJIM CUETOBOJICTBO U CHCTABS (PUHAHCOBHMTE CH OTUETU B HALMOHAIIHATA BayTa Ha PenyOnka
boiarapusi.

Benukn pannu 3a 2016 w 3a 2015 roamna ca mpeicTaBeHd B HACTOAIIMS (DHHAHCOB
OTYET B XHMJLJIB.

3.3. Uyxnectpanna Banyra

12
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Crenkure B 4yKaecTpaHHa BalyTa, ¢ H3KIFOUCHHE HA TE3H 3a MOKYIKA W Mpojaicha Ha
BaylyTa, CE BIUCBAT B JICBOBE NPH MBPBOHAYAIHOTO CUETOBOHO OTpa3siBaHe, KATO KbM CymaTa
B 4YKICCTpaHHA BajlyTa Ce NMpHara HEHTpaiHus Kypc Ha Bbarapcka mapojgsa Ganka xbm
Jatarta Ha cjiesikara. KypcoBute pasiivku, Bh3HHKBAIIN [IPH YPEKIAHETO HA MAPHIHH TTO3HIMH
WIIH TIPA OTYUTAHETO HA MApHYHHTE MO3MIMH IIPH KYPCOBE, PasIMuHM OT TE3H, 110 KOMTO ca
OmH 3aBe/ieHn [IbPBOHAYAIHO TIPe3 EePHO/IA, HITH ca OHIIM OTYETEHH B NPEIXOIHH (HHAHCOBH
OTYETH, C€ OTYMTAT KATO TCKYII| (PUHAHCOB MPUXOJL HIIH TEKYI (JMHAHCOB Pa3Xol 3a NePHO/Ia,
B KOMTO Ca BB3HUKHAJIH.

Ot 01.01.1999 r. o cunata na BbBesieHns B Buiarapus BanyTen 60p/1 GBIrapeKusT Jies e
¢ (MKCHpaH Kypc KbM eBpOTO B choTHomenne BGN 1.95583 : EUR 1.

3.4. Ilpubnm3uTesIHH CUETOBOIHU OLEHKH M TPETOT0NKEHHUSI

[Ipuiokennero Ha Hanmonanuu c4eTOBOHH CTAHAAPTH H3UCKBA OT PHKOBOACTBOTO /14
PUJIOJKH HSIKOHM MPHOIM3UTEIHH CUETOBONHM OLEHKH M MPEAIOIOKEHHs NPH M3rOTBSIHE Ha
FOMMIIHKA (PMHAHCOB OTYET M IIPH ONpeJeNisiHe HA CTOMHOCTTA HA HSKOH OT aKTHBHTE,
NacHBUTE, MPUXOJIMTE M PasXOAHuTe. BeHuki Te ca M3BBPIIEHN HA OCHOBATA Ha Haii-noGpara
MpENeHKa, KOSITO € HalpaBeHa 0T PhKOBOJICTBOTO KBM JIaTaTa HA M3TOTBSHETO Ha (PMHAHCOBMS
oryer. JIeHCTBUTEIHUTE pe3yinTard OMXa MOTNIH Ja Ce pa3jiMyaBaT OT MPEJCTABCHUTE B
HACTOSIIUS (PMHAHCOB OTYET.

3.5. IlpomMeHH B c4eTOBOAHATA MOJUTHKA H CPABHUTEIIHU JIAHHH

Hpyxecteoto m3rotes npe3 2016 romwna (MHAHCOB OTYET B CHOTBETCTBHE C
Haionanuure cuetoBojinn cranjaptu. M3Bppiieno e pekinacuuuupane Ha CpaBHHTEIIHUTE
JIAaHHH W € W3rOTBEH BCTHIMTENIEH cueToBojieH ©Oamanc keM  01.01.2015 rojmna.
Pexnacudunmpany ca januuTe B cueToBOAHMA Oananc kbM 31.12.2015 roguna u B 0TueTa 3a
npuxoauTe U pasxoauTte 3a 2015 roguna.

3.6. Hetexyum (UbJiroTpaiiHn) akTHBH
3.6.1. JIparorpaiinu MaTepHa Hu aKTHBH

Karo naeiarorpand marepuajHM aKTHBH CE OTYMTAT YCTAHOBMMH He(DMHAHCOBM
pecypcu, MPUA0OUTH U IPUTEKABAHH OT MPEANIPHATHETO, KOUTO!

a) UMaT HaTypaJlHO — BellecTBeHa opma;

0) ce M3MOI3BAT 3a NMPOM3BOJACTBOTO M/WIM JOCTaBKaTa/ Mpojaxkbdata Ha aKTHBH HIIM
YCIIyTH, 33 OT/aBaHe [10]1 HACM, 3a aIMUHUCTPATHBHHU I 34 JIPYTH [ETH;

B) c€ 0YaKBa Jia ObJIaT U3110/13BaHH 3a MIOBEYE OT €JINH OTYETEH IIEPHOJL;

I') CTOHHOCTTA HA aKTHUBA € HAJICHKIHO H3YHCIIeHa;

JI) IPENPUATHETO OYAKBA Ja IOy Yl HKOHOMUYECKH U3TO/H, CBHP3aHH C aKTHBA.

IIpu npupgobuBane IBATOTpaHHUTE MaTepHaTHM AKTMBM CE€ OLEHSBAT 1O IleHa Ha
npuaoOuBaHe, KOSTO BKIIOYBA IOKYNHATA IleHA (BKJIIOYMTEIHO MHTA W HEBB3CTAHOBUMM
JAHBIIN) U BCHYKH [IPCKU PA3XOJIH.

HocneasaruTe pa3xo/H, BOJENIM 10 YBEIUYaBaHe Ha HKOHOMUYECKATA H3r0/a CIPSMO
IBPBOHAYAIHO OlleHEeHaTa e(EKTUBHOCT Ha aKTHUBa, CE OTPa3dABAT KAaTO yBEJIHUCHHE Ha
OTYETHATA MY CTOMHOCT. Bewukm apyru nocriejisamm pasxoad TpsOBa Jla ce NpH3HABAT 3a
pas3xo/l B EPHO/Ia, IPe3 KOUTO ca HalpaBEeHH.
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Cnen nbpBOHAYANHOTO NPH3HABAHE, TBIATOTPAHHHUTE MATEPHATHH aKTUBH C€ OTYUTAT
110 L[eHa Ha NpHI00MBaHe, HaMalleHa ¢ pa3Mepa Ha Ha4yMCIIeHaTa aMOPTH3ALMs U HATPYITaHaTa
3aryba ot o6e3nenka /CC 16 [IbirorpaiiHi MaTEpHaIHH aKTUBHU/.

CTOMHOCTHHUST TIpar Ha CBILECTBEHOCT 3a HPEANPHATHETO, MOJl KOHTO MaTepHasiHuTe
AKTHBH, HE3aBMCHMO OT (haKkTa, ue ca JBLJIrOTpailHH, Ce OTYHTAT KATO TEKYHI Pa3xoJ] MpH
npujaoduBaneto um e 700 ns.

PasrpanuuuMuTe CHCTaBHM YACTH HA TE3M AKTHBH, KOHTO OTTOBapAT MOOT/ENHO Ha
KPUTEPUHUTE 3a JILITOTPACH MaTePUAJIEH aKTHUB CE IPU3HABAT M OTUYUTAT KATO TAKHUBA.

JIbjiroTpaiinuTe MaTepuHaTHH aKTHBH, KOMTO HE C€ M3[0J3BaT B JEHHOCTTA Ha
NPEJIIPUATHETO 3a MEPHOJ MHHMMYM JIBAHAIECET MECela, Cjie)l M3THUAHETO Ha KOWTO ce
OYaKBa TIPEANPHIATHETO OTHOBO Jla I'M BBBEJAEC B ynotpeba, ce OTUMTAT KATO BPEMEHHO
M3BE/ICHU OT ynorpeda (KOHCepBUpPAHH 3a MEpPUOJIa, IIpe3 KOiTo He ce ynorpebssar). Te He ce
OTITHCBAT OT ChCTaBa Ha aKTHBHTE. Pasxonure BBHB BpB3Ka ¢ M3BEK/AHETO OT ymoTpeba ce
OTYHUTAT KaTO TCKYIIH Pa3sXo/H 3a I€PHO/Ia, B KOHTO ca Bb3HUKHAJIK. B Kpas Ha BCEKH OTYeTeH
IEePHOJ TPEANPUITHETO MPOBEPsIBA BPEMEHHO HM3BEJECHHTE OT yrmorpeba AbIroTpaiinu
MaTepHaIHH akTHBY 3a obeslieHka 1o pena Ha CC 36 O6esnenka Ha AKTUBH.

llpezneo 3a obeszyenxa

bajiancoBuTe CTOHHOCTH Ha IBLNTOTPAliHUTE MATEPHATHH AKTUBH MOJUIEKAT Ha TIperie/|
3a 00e3leHKa, KOraTo ca HaJMIle ChOHTHS HIH IPOMEHH B 00CTOATE/ICTBATA, KOUTO MOKA3BaT,
ue OajancoBaTa CTOMHOCT OM MOTJIa J]a ce OT/IHYABa TPAWHO OT Bh3CTAHOBUMATA MM CTOHHOCT.
Koraro Bb3cTaHoBMMa CTOHHOCT HA aKTHBA CIAJHE 110)( OaTaHCOBA MY CTOMHOCT, APYKECTBOTO
OTpa3siBa HamaJleHHe Ha DajlaHcoBaTa CTOHHOCT JI0 pa3sMepa Ha Bh3CTAHOBUMATa My CTOHHOCT.

Bb3cranoBumara CTOMHOCT e MO-BHCOKaTa OT HETHATa MPOJaXKHa [eHa Ha aKTHBA W
HEeropara CTOHHOCT B yroTpeda.

B ciyuante, KoraTo He € BB3MOKHO Jia e ONpPEACIH HETHATA [IPO/IaXKHa 1IeHa Ha JiajieH
aKTHB, CTOMHOCTTA My B yrnorpeda ce mnpuemMa 3a BB3CTAHOBMMA CTOMHOCT. AKO HfMAa
J0Ka3arejicTBa, 4e CTOHHOCTTa B ynoTpeda HaJXBLpJIs HETHATa MPOAaXKHA IIeHA Ha JaacH
AKTHB, II0CJIeIHATa Ce IIPHEMa 338 HEroBa Bb3CTaHOBUMA CTOHHOCT.

Br3cranosumaTa cTOHHOCT ce onpe/ess 3a BCEKH aKTHB MOOTAENHO. M3KIoueHus ce
JIONycKar 3a aKTHBH, IPH YHETO H3I0JI3BAHE HE €€ NOPaKIAT pPa3rpaHUYUMH [MapHYHU
NOCTBILICHHUS.

3arybata oT oOe3leHKa Ha aKTWB cE IIPU3HABA BEJHAra Karo TeKYyIll pa3XoJ 3a
neifHocTra.

AKO ciejl u3BbplIeHa 00e31leHKa Ha aKTUB HEroBaTa B3CTAaHOBMMA CTOMHOCT HPERUIITN
OanancoBara My CTOHHOCT, ceé OTpa3siBa BBH3CTAHOBSIBAHE Ha 3arybara oT obOe3leHKa - Karo
TEKYIIl TIPHXOJT OT ICHHOCTTA - JI0 pa3Mepa Ha NpejIxo/iHata o0e3leHKa, KosiTo e Ouia oTpaszeHa
KaTo TEKYL pa3xo/l 3a JieiiHocrra.

llpn obesnenka Ha JBArOTPacH MaTepuajeH aKTHB, 33 KOMTO € Ch3JIAeH PE3epB OT
rnocie/Bala oneHka, sarybara ot obe3leHKaTa ce 0Tpas3saBa B HAMAJIEHHE HA TO3H Pe3epB. AKO
sarybara oT 00e3leHKa € Mo-TojsIMa 0T Ch3aeHUs Pe3epB, NPEBHIIEHHETO CE OTPA3ABa KaTo
TEKYII pa3xo/ 3a AeHHOCTTA.

Bo3cranopssane mna 3aryba or oOesleHka He ce JIONycKa, Korato sarybara ot
obe3nenKka rpe3 MpeIXoJHH MEPHOJM € OTpa3eHa B HaMAJCHHE HA pe3epBa OT MocleaBaria
oneHka. Bwicranopssane Ha 3aryba oT obeslleHKa ce JIONycKa, camMo Koraro sarybarta ot
o0e31eHKa 1mpe3 MpeaXoAHH MEPUO/IU € OTUETEHA KAaTO TEKYIIl pa3Xojl.
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3.6.2. HemarepuaJiHi aKTHBH

Karo HemaTepuaiiy akTMBM Ce OTYHTAT YCTAHOBHMH HE()MHAHCOBHM pecypcH,
IPUAOOUTH U KOHTPOJIMPAHH OT MPEANPUITHETO, KOUTO:

a) HAMaT (usnyecka cyOcTaHIus, BBIPEKH Ue MOTaT JIa Ce ChAbpKaT BB (M3MYecKa
CyOCTaHIMSI MIIH HOCUTENIAT UM MOJXKe J1a iMa (PU3HUECKa CYyOCTAHIINS;

0) ca chC CBHIIECTBEHO 3HAUYCHHE TIPH YIOTpeOaTa UM;

B) OT M3MOJI3BAHETO UM Ce 0YaKBAa HKOHOMHYECKH M3T0/IH, JOKA3AHH C:

- HAIMYHE HWIM I[UIaH 3a HadaBgHE Ha JIOCTATBYHO PECYpPCH, IO3BOJSABAILM Ha
[PEJNPHATHETO JJa MOTYYH OYaKBAHUTE HKOHOMHYECKH H3TOJIM,

- BB3MOJKHOCT €(DEKTHBHO Jla M3ITBIHSBA (PYHKI[MOHAIHATA CH POJIS B ChOTBETCTBHE C
HAMEPEHHETO Ha MPEITPUATHETO OTHOCHO yHoTpedara My;

- ACHO JIe(PMHUPaHA U KOHKPETH3UpPAHA TEXHHYECKA OCBHINECTBUMOCT.,

[Ipu npujobusane HemMaTepHalHMTe aKTHBH Ce OLECHABAT 0 leHA HA MPHI0OHBaHe,
KOSATO BKJIIOYBA MOKYITHATA IleHa (BKIIOUMTEIHO MHUTA H HEBL3CTAHOBHMM JIAHDBLH) U BCHUYKH
MIPEKH Pa3Xo/iu.

Pasxoxn, KOMTO MoOrat HaieK/JHO Ja OBbJaT H3MEPEHH U CBHOTHECEHH KbM
HeMaTepualieH aKTHB, KOTaTo BOJAT JI0 yBelIHYaBaHE HA OYAKBAHWUTE MKOHOMMYECKH HM3TOJIM
CIIPSMO TTBEPBOHAYANIHO OlEHEeHaTa CTaHAapTHa e(EeKTHBHOCT HA CHINECTBYBAIMS AKTHB Ce
0Tpa3sBaT Karo yBEIMYEHHE HA OTYETHATA MY CTOMHOCT MM KaTo OT/eeH HeMaTepuaicH
dKTHB.

Pa3xoan, mampasenu 3a NOjUIbpKaHE Ha ITBPBOHAYAIHO YCTAHOBEHATA CTAHIAPTHA
e(EeKTHBHOCT HA HEMaTCpHalleH aKTHB, Ce MPU3HABAT 3a TEKyIM pa3XoAd B NEpHoma Ha
BB3HUKBAHETO MM.

Cnen mbpBOHAYaTHOTO TpH3HABAHE, HEMATEPHAIHUTE aKTHBH CE OTYMTAT MO I[CHA Ha
npuo0HBaHe, HaMaJlCHa ¢ pasMepa Ha HauMcleHaTa aMOPTH3allisi M HaTpynaHara 3ary6a ot
o6esnenka /CC 38 Hemarepuannu akTHBu/.

CTOHHOCTHHMST TIpar Ha ChIIECTBEHOCT 3a MPEJIPHITHETO, O] KOWTO HeMaTepHaTHHTe
aKTHBH, HE3aBHCHMO OT (pakTa, Y€ ca ABArOTpalHH, Ce OTUHTAT KaTo TEKYIl Pa3Xoj IMpH
npuaoouBanero um e 700 nB.

PasrpanuyuMuTe CHCTABHM YacTH Ha TE3H AKTHBHM, KOMTO OTrOBapsT MOOTIENHO Ha
KPUTEPHUTE 32 HEMATEPHAJIEH aKTHR CE IPU3HABAT U OTYMTAT KATO TAKUBA.

Hemarepnainu akTHBHM, KOHTO HE CE M3IOJ3BAT B JCHHOCTTA HA NPEUIPUATHETO 3a
HEepPUO MUHUMYM JIBAHAJICCET MECella, CJIeJl M3THYAHETO Ha KOMTO Ce 0YaKBa MPEANPHITHETO
OTHOBO [Jla I'M BbBeJe B ynorpeba, ce OTYUMTAT KaTO BPEMEHHO H3BEICHH OT ynotpeba
(KOHCEpBUPAHH 3a NEPHOJA, TIpe3 KOWTO He ce ynorpedsnar). Te He ce OTIIHCBAT OT ChCTABA Ha
akTuBuTe. Pasxojure BBB Bph3KA C M3BEKJAHETO OT ynotpeba ce OTYMTAT KATO TEKyIM
pa3sXxojH 3a MNepuoja, B KOWTO ca BB3HUKHAIM. B Kpas Ha BCEKHM OTHETEH MEpHOJ
NPEANPHITHETO TPOBEPSBA BPEMEHHO H3BEJCHUTE OT ynotpeba HeMaTepualiii aKTHBU 3a
obe3nenka 1o pena Ha CC 36 Ofe3nenka Ha aKTHBH.

Ipeeneo 3a obesyenka

bajancosure CTOWHOCTM Ha HeMaTepHANHMTE AKTHBM [OJUIEKAT Ha Mperjen 3a
obe3leHKa, KOraTo ca HajMie ChbOMTHS MM IPOMEHH B 00CTOSTENICTBATa, KOUTO MOKA3BaT, e
OanmancoBaTa CTOMHOCT OM MOTJIa Jia ce OT/IMYaBa TPaHO OT BB3CTAHOBMMATA UM CTOMHOCT.
IIpunarar ce nmpaBuaTa 3a JIBJITOTPAiHA MaTepHATHH aKTHBH.
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3.6.3. AMoOpTH3alMOHHA IOJHTHKA
AMOPTH3AIIMATE HA JBITOTPaHUTE aKTHBH Ce HAYUCIIABAT KATO CE Mpujara JHHEeH
METO[I. 3eMsTa HE CE aMOPTH3UPA. Y CPE/IHEHHST MOJIE3EH JKUBOT 110 IPYHH aKTHBH 32 TEK YII[UsI

U MPEeaxXoaHusA IICPUOJ € KaKTO ClIcaBa:

ﬂb.HEOH?pGﬂHH MAMEePUATTHU AKMUGCU.!

Crpajau oT 25 j1o 68 rojiuHu
ChopbiKeHUs ot 25 o 40 ronunu
Mariunu u obopyiBane ot 7 1o 35 ronunu
KomrmorspHa Texnuka 2 roauHU
TpancnopThu cpejicTBa oT 4 5o 25 roaunu
Cronancku MHBeHTap oT 7 1o 15 roaunn
Hpyru OBITOTpPaHU  OT 7 J10 15 rojgunam

MaTCpHAaJIHH aKTHBH

He.n-famepua_fum AKMUGU.

[Tporpamuu npoayktu oT 2 10 4 roMHHA

Hemarepuannu axktuBd ¢ AMOpPTH3allMOHHA HOpMa CHOTBETCTBAIIA Ha CPOKA Ha
OrpaHuueH CPOK Ha T110JI3BaHe

MOJI3BaHe

Hematepuannute akTHBM Ha JPY)KECTBOTO, KOUTO HE Ca OTPaHMYEHH CHC CPOK Ha
I10JI3BaHE HE C€ aMOPTH3UPAT.

Cpok Ha 200HOCM

OnpeneneHuTe CpoKOBE Ha MOJE3CH JKHUBOT Ha JBJITOTPAHHHTE MAaTEPUAIHH AKTHBH ce
npepasriaexaaT B Kpas Ha BCEKHM OTUYETEH MEPHOJl W NPH YCTAHOBSBAHE Ha 3HAYUTEIIHH
OTKJIOHCHHS CIIPAMO OBJICIIUTE OYaKBAHMs 33 CPOKA Ha U3II0JI3BAHETO HAa aKTHBHUTE, CHLIUST Ce
KOPUIHPa [IEPCIEeKTHBHO.

Crenenrta Ha 3HAYMMOCT Ha pa3Mepa Ha OCTaTLYHATA CTOHHOCT 32 aMOPTH3HPYEMHUTE
aKkTUBH ce onpeaens npu Hajx 10 % oT oTueTHATA CTOMHOCT 34 BCEKH dKTHB.

3.7. UuBecTniiu

Hueecmuyuu 6 Ovlyepu npeonpusimus

JIbInepHu NPEeaIpHsITH ca BCHUKH MPEANPHATHS, B KOUTO JIPYXKECTBOTO IPHTEKABA
noBeye OT IMOJOBHHATA OT aKIMHUTE C [PABO Ha IJac W/ WM JSJIOBE, U BbPXY YHATO JEHHOCT
MO3KE J1a YIPaXHsBa KOHTPOJIL.

JIbarocpouHUTEe MHBECTUIIMH B ABIICPHH TPEANPHUATHS C€ OTYHUTAT 110 ceOecToiiHoCT
/lieHa Ha npuIoOHBaHe/ Ha HHBECTHITHSTA.

[TpurexaBanuTe OT JIPYKECTBOTO MHBECTHIIMH B JIBIIEPHH JPYKECTBA IOJUICKAT HA
nperiiest 3a obesuenxa. Ilpu ycranossisane Ha ycioBus 3a o0e3leHKa, ChIATa ce MPU3HaBa B
0TYeTa 3a PUXOIUTE U PA3XOIHTE.

HHBecTHIIMUTE ce OTITMCBAT, KOTATO CE MPEXBBPJIAT MpaBaTa, KOUTO IPOU3THYAT OT TSIX
Ha JIPYTH JIUIa TPH HACTBHIIBAHETO Ha TMpPaBHUTE OCHOBAHUS 3a TOBA H MO TO3H HAYMH ce
3aryOBa KOHTPOJIa BbPXY CTONAHCKUTE U3IOH OT HHBECTHIIMHUTE.
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Dunancosu akmugu, 00i6eHU 30 Npooadcha

[IepBonavanno (uHaHCOBHTE aKTHBH, O00siBeHM 3a npojaxba (IpeacTapsistBaim
MaJIIMHCTBEHO YUacTHe B KalMTajla Ha JPY KeCTBOTO) Ce MPH3HABAT 10 [EHA Ha Npuao0rBaHe.
[lenara Ha npugobuBane € crpaBe/UIMBaTa CTOMHOCT Ha Bb3HATPANKICHHETO, KOETO € IJIATEHO.,
BKJIFOUHTEITHO Pa3XouTe Mo Npuo0uBaHe Ha HHBECTUIUSTA.

[IpurexkaBanuTe OT JIPYIKECTBOTO ABJITOCPOUHH MHBECTHLUH 0OSBEHH 3a mpogakda,
KOUTO Ce€ ThPryBaT Ha akTHBeH OOPCOB Masap ce OIEHABAT MOCIENBAIN0 10 CIPaBEIUIHBA
CTOHHOCT, KOSTO HE C€ KOPUIMpa ¢ OYaKBaHHUTE Pa3XojH 10 Npoaakbda WIH JPyr BHI
0CcBOOOKIaBAHHUSL.

baza 3a onpenensne Ha crpaBeMBaTa CTOHHOCT € KOTHpAHATa Nla3apHa 1ieHa Ha Haii-
CKOpOINHATA CJIENIKa, [IPH YCIOBHE, Y€ HE € MMAJI0 3HAYMTEeNIHA MPOMSHA B HKOHOMHYECKHTE
YCIIOBHS B IIEpHOJIa MEX/1y JlaTaTa Ha cJIeJIKaTa ¥ OTUCTHATA JaTa.

PazjimkuTe OT NpOMEHHTE B OIIEHKHTE HA (DMHAHCOBHUTE MHCTPYMEHTH, OTUUTAHH 10
ClpaBeJUIMBa CTOMHOCT M KiacH(pHUUUpaHH KaTo O0sBeHM 3a Ipofaxkba ce OTYMTAT KaTo
TEKYIIU (MHAHCOBHU IPUXOIN WK TEKYIH ()MHAHCOBH Pa3XO/IH.

IIpuTexxkaBanure OT JPYKECTBOTO WHBECTUIIMH, TIPEJICTABIABAIIM MAILHUHCTBEHO
ydacTHe B JIpyrd JpYXECTBa, KOMTO HE CE TBHPryBaT Ha AKTHBEH Ma3ap W 3a TAX HsIMa
KOTHPOBKH Ha Ma3apHH LICHH CE OLEHABAT U MPEJICTABIT 10 ceOecTOHHOCT.

3.8. MHBECTHIIMOHHH UMOTH

[Ipenpusruero knacuduiupa UMOTHTE CIIOPE]] IPEAIONIAraeMOTO UM MPeHAZHAYCHHE
Karo:

- IlomsBany 3a IeHHOCTTa UMOTH — OTYHTAT CE KATO JIBITOTPAHHN MATCPHATHH AKTHBHU
no pena Ha CC 16 “/IpnrorpaiiHu MaTepHaiHi akTHBH

- MHBECTHIIMOHHYM HMOTH — OTYHTAT CE KAaTO JABJITOCPOUHH (PUHAHCOBH aKTHBH MO pejla
Ha CC 40 “OtyuraHe Ha HHBECTUIHOHHUTE UMOTH .

Ilpp mnpomsiHa Ha npeHA3HAYEHHUETO HA HMMOTA, BCEKH €JMH MOXKE Ja ObJe
npexnacuUIUpal B APYr, KaTo MPH OTYMTAHETO CE I[PUJIAraT NMpaBHIaTa Ha CHOTBETHHTE
CUETOBOJHH CTAaHIAPTH.

KaTto MHBECTHIIMOHEH UMOT CE€ OTUYMTA UMOT (3€Msl, Crpajia HJIH YacTH OT Crpajia, Mk |
JIBETE), JIBPOKaH C 1eJl 10JIy4YaBaHe Ha MIPUXOIU OT HaeM WJIM yBeJIMYaBaHe Ha CTOMHOCTTA Ha
Kanurana, WM U 3a asete. He ce oTuMTar Kato MHBECTHIIMOHHM MMOTH, UMOTH, KOWTO ce
M3II0JI3BAT 3a:

- TNPOM3BOJICTBOTO Ha MPOAYKIUS HIIH OKa3BaHe Ha YCIIYTH;

- JlocTaBKara Ha MaTepuasd, CTOKH MJTH YCITYTH;

- AJMHHHMCTPATHBHH IEJIH;

- HMOTH, U3II0JI3BaHHU OT IIEpPCOHANA;

- nmpojaxda B paMKHUTE Ha HKOHOMUYECKATa JIEHHOCT Ha IIPEANPUITHETO.

Korato uMoT BKIIOYBa wacT, IpeAHa3HadeHa 3a MOJyYyaBaHe HA MPHXOJM OT HAEM W
yacT, IpeHa3HaYeHa 3a IoJI3BaHe B JIEHHOCTTa ce IpeleHsBa M Te3W YacTH C PasjinyHO
npeHa3HauYe€HHEe MOraT J1a ce OTYMTAT MOOTAEIHO. AKO ChIIECTBYBA TaKaBa BH3MOKHOCT Te ce
KJ1acH(pHIMPAT OOTAEIHO. B MPOTHBEH cily4aii phKOBOJCTBOTO Ha MPEANPUATHETO TPELEHIBA
JIJIM 4acTTa, KOATO ce M3I10J3Ba 3a JIeHHOCTTa € HEe3HAYMTEIHA CIIPAMO LIETHsS UMOT, 3a [1a ce
Kacu(puIMpa KaTo HHBECTHIIMOHEH MJIM 3a MOJI3BAHE B JICHHOCTTA.

IIspBonavannaTa ONEHKA HAa WHBECTHIIMOHHUTE UMOTH CE€ M3BBPIIBA 10 UCTOPHYECKA
uena. ITocnenBamoTo UM olEeHsABaHEe ce W3BBPIIBA [0 MOJENa Ha “lieHa Ha nmpuI0OuBane”, B
cpoTBeTcTBHE ¢be CC 16 “/Ipnrorpaitnn matepuannu aktuu”, cbriacio CC 40 “Ortunrane Ha
WHBECTHLIMOHHHUTE UMOTH .
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AMOpTHBaHHHTE Ha AHBECTHIOHOHHHUTE MMOTH C€ HA4YWUCJISIBAT KATO ce [puiara JHMHeeH
METO/I. 3eMsiTa He ce AMOpPTH3HpPA. prEﬂHEHl/IﬂT ITOJIC3CH KHBOT I10 TPYIH aKTHBH 3a TEKyus
H IIPEAXOJIHUA NEPHO/L € KaKTO CIIe/Ba:

Crpaau ot 25 1o 68 rojaunu

[ocneBaimre pasxomu, cBbp3aHK ¢ HHBECTHI[MOHEH UMOT, BOJCIIM JI0 YBEIHIABAHE
Ha MKOHOMHMYECKAaTa M3rojia CIpsAMO IbPBOHAYAIHO OlleHeHATa e(EKTUBHOCT HAa aKTHBa, Ce
OTpa3sBaT KaTo YBEJIMYCHHE HA OTHETHATA MY CTOHHOCT. Benuku apyru nocieapamy pa3xon
TpsI0Ba J1a ce MPU3HABAT 3a Pa3XoJl B IEPUOJIA, TIPpe3 KOWTO ca HallpaBeHH.

Tpancep or M KbM MHBECTHIIMOHHH HMOTH C€ [paBH, KOTaTO HMa MPOMSIHA B
ynotpebata Ha JlaieH HMOT.

3.9. Jluzunrosu jorosopu

JI3MHrOBHAT OTOBOP € CropasymMeHue, 0 CHIIATa Ha KOETO HAEMOMATENIST IPEI0CTaBs
Ha Haemarejsd CpeHly CIHOKPaTHO TUIAIAaHE WM CepHsi OT IUIALlaHus (HaeMm) NMpaBoOTO Ha
[I0JI3BaHE Ha OIIPEJIe/IeH aKTHB 3a JIOTOBOPEH CPOK.

Dunancos 1uzuHe

JIM3UHTOBH  JIOTOBOPH, TPH KOHMTO HAEMOJATENISNT NpexXBbpIIsl HA HaeMmaress B
3HAYMTE/IHA CTENEH BCUYKH PHCKOBE M M3IOJIH, CBbP3aHH ChC COOCTBEHOCTTA BBPXY aKTHBA, ce
KJacH(pHIIMpAT KaTo (GUHAHCOB JIM3HHT.

HaemarenaT oTunTa Karo 3ambDkeHue obliata cyma, ompeseleHa B JIOTOBOPA, KOSITO
BKJIIOYBA CIIpaBeJIMBara CTOHHOCT Ha HAeTUs aKTUB MJIM CTOMHOCTTA HA MHHHMAIITHHUTE
JIM3HHTOBH TUJIALAHHS, aKO T€ ca 10 — HUCKH, B OBIEIHMTE TUXBEHH TIJIAIIAHMS.

Onepamueen nusune

JIM3UHTOBH JIOTOBOPH, TIPH KOUTO 3HAYMTEIHATA YacT OT PUCKOBETE M M3rOIHUTE ce
110€MaT 0T HAEMOJIAaTells, ce KIacH(PUIMpar Karto olnepaTHBEH JIM3HHT.

[lnamanusra 1mo onepaTHBHHUTE JIM3MHIY IPU HAEMOJIaTells ce IPU3HABAT KaTo TPHXOJ B
OTYeTa 32 MPUXOJUTE U Pa3X0AUTe HA PABHHM YaCTH 3a IIEPHO/IA HA JIM3HHTOBHS JIOTOBOP.

Haemarensat npu3naBa Kato pa3sxo/IH 3a BRHIIHK YCIIYI'H HAYHCIICHUTE HAEMHH BHOCKH B
oTYeTa 3a [IPUXOJIUTE H Pa3XOInTe.

[Ipyn oTynTaHeTo Ha JM3HHTOBUTE JIOTOBOPH ce chOmonasar uiuckpanmsita na CC 17
SJ [M3HHT,

3.10. CTokoBO-MaTepHaIHH 3aacu

CroxoBo-MaTepHaIHu 3aracH ca TeKyIH (KpaTKOTpalHW) MaTepHalHM aKTHBH T10J
¢opmara Ha:

- Marepuau, NpuaIoOHUTH INIaBHO Ype3 TTOKYIKA U IPe/IHa3HAUYEHH OCHOBHO 34 BIIAraHe
B IPOM3BOJICTBEHHUS IIPOLIEC C 1€ MPOU3BEKAAHE HA MIPOJLYKIUS HITH YCIYTH, WM ca 00eKT Ha
IPEKH NPOJIaKOH, KOTaTo TOBA C€ MPELEHH OT IPEANPHITHETO;

- TPOJYKIMsA, Ch3IaZieHa B PE3YNITAT Ha NPOM3BOACTBEH IPOLEC B MPENPHITHETO H
npejiHazHavena 3a npojaxoa;

- CTOKH, IpUJI00UTH IJIaBHO Ype3 MOKYIKA U IIpeJIHa3HaueHH 3a Mpoaaxoa;

- HE3aBbPUIEHO IPOU3BOJICTBO, IPEACTABISBAIIO CHBKYINHOCT OT Pa3sXolH, OT KOUTO
ce OYaKBa J1a Ce MPOU3BE/Ie MPOLYKIIHUS;

CToKkoBO-MaTepHaJIHUTE 3allaCH C€ OLEHSBAT IO 110 — HUCKATa OT JI0CTaBHATA U HETHATA
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peanusupyeMa CTOHHOCT, KaTo pa3jiiKaTa ce OTYMTa KaTo TEeKYI[H pa3Xo/M 3a AeifHocTTa.

JlocTaBHata CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH pPasXoid 110 3aKylyBaHoeTo,
npepaboTkaTa, KakTo M JPYTH Pa3Xo[H, HANPABEHH BBB BPB3KA C JIOCTABIHETO WM JIO
CEralHOTO ChbCTOSHUE U MECTOTIONIOKEHHE.

Pasxomure 3a 3aKymyBaHe BKJIIOYBAT MOKYITHATA I€HA, BHOCHHTE MHTA H TAKCH.
HEBB3CTAHOBUMHUTC JaHBIW M aKI[M3H, Pa3sXOAUTE 10 JOCTABKATa W JPYrM pasXxo, KOHTO
JONPHHACST 3 MPHUBEXKIAHE HA MATEPUATIUTE U CTOKHUTE B FOTOB 3a TAXHOTO M3IOJI3BAHE BUJL,

Pasxoyure 3a npepaboTka BKIIOUBAT PA3sXOJHTE, MPIKO CBBP3AHM C MPOU3BEIKIAHUTE
NPOJAYKTH ¥ CHCTEMATHYHO HAUMCIIABAHUTE HOCTOSHHU U IIPOMEHJIMBH OOIIONPOU3BOACTBCHH
pasxo/iM, KOMTO ca B IIpoleca Ha POU3BOJICTBO.

Hernata peanusupyema croliHocT e mpeamonaraeMara 1npojakna IeHa B HOPMaJTHHsI
XOJl Ha CTONaHCKaTa JICHHOCT, HamajaeHa ¢ HeoOXOJMMHUTE pa3Xo[ 3a 3aBLpLIBAHE HA
IPOU3BOJICTBEHUS IIMKBJI K Pa3XOAUTE, HEOOXOIMMHU 3a OCBIICCTBsBAHE HA MPoJakbaTa.

OreHsBaHETO MPH H3MUCBAHETO HA CTOKOBO-MATEPHATHHMTE 3AMACH CE M3BHLPIIBA upes
MpPUIaraHeTo Ha METO0/1a CPEJIHO MpeTerjieHa CTOMHOCT.

B kpasg ma oT4eTHHsS NEpPHOJI CTOKOBO-MATEPHAIIHMTE 3allacH ce OIeHSBAT MO 10 —
HHECKATa OT IleHaTa Ha ITpHJ00MBaHe U HETHATA pealu3HpyeMa CTOHHOCT.

Koraro oruerHara cTOHHOCT Ha CTOKOBO-MATepHAIHHUTE 3allacM € [0-BHCOKAa OT
HETHATa peaM3upyeMa CTOHHOCT, TS CC HaMallsBa JI0 pasMepa Ha HETHATA pealu3upyema
croiinoct. HamaneHueTo ce oTYHTa KaTo JPYTH TEKYIIH Pa3Xo/IH.

3a BcekH clie/(Balll OTYETEH IIEPHOJL CE TIPAaBH HOBA OICHKA HA HETHATA pealu3upyeMa
croitnoct. Koraro ycioBusTa, JIOBEIM 10 CHUKAaBAHE CTOIHOCTTA Ha CTOKOBO-MATEPUATTHHTE
3allacH, BE4Ye HE ca HaJMIE, HpeilpHeMa Ce yBEIIMYEHHE, KOETO He MOXKE Jla NpeBHINaBa
CTOHHOCTTA Ha CTOKOBO-MATE€PUATHHUTE 3allacH, KOATO Te Ca MMalM NpeaHM HaMaleHHETo.
Bh3cranoBsABaHETO M3LAIO WM YAaCTHYHO HA MPEIHITHOTO HAMAJIEHHE HA OTYETHATA CTOMHOCT
ce OTYHMTA KAaTO YBCIMYCHHE Ha CTOHHOCTTA Ha CHOTBETHUTE CTOKOBO-MATEPHAIHH 3aIlac u
KaTo JAPYTH TEKYIIH ITPUXO]IH.

CebecroifHOCTTA HA POJIYKIMSITA BKIIOYBA:

a/ IpeKH pasxozu;

0/ MOCTOSIHHM OOIIOITPOM3BOACTBEHH PA3X0/IH;

B/ IPOMEHJIMBH OOIIONPOH3BOJCTBEHH PA3XOJIH.

Pasnpenenenuero na 0OOIIOIPOM3BOJICTBEHUTE PasXolH ce M3BBPIIBA Ha Oa3ara Ha
IpoAaKHaTa [eHa 3a eJIMHUIIA TPOJYKIHSI.

PasnipesienieHHeTo Ha MOCTOSIHHUTE OOIIONPOU3BOICTBEHH Pa3XoH 3a Kapuepa ,,l'opHo
EsepoBo”, kapuepa ,,I'anara” - Kapno0at, xapuepa ,,bbiraposo”, 6anacrpuepa ,,Hosocenuu” u
Oanactuepa ,,Benen” ce u3pbpuisa Ha 6azata Ha HOPMATHUS KANALUTET HA POM3BOJICTBEHUTE
MOIIHOCTH. 3a HOpPMAllCH KalalMTeT C€ MPHEMa CPEeJHOTO TIPOH3BOACTBO HA HMHEPTHH
MaTepHalii 3a TPpH NPEeaxoJIHA TOJHHH.

Hepasnpesenennte 0oOIMIONPOU3BOJACTBEHH — Pa3Xojid, YHATO CTOWHOCT € Hajl
onpeJie/ieH sl HOPMaJIEH IIPOM3BOICTBEH KaNalluTeT, Ce OTYUTAT KATO TEKYIIH Pa3sXo/lu U He ce
BKJIOYBAT B ceOECTOMHOCTTAa Ha HPOU3BEXJaHUTE NPOAYKTH. lIpH mo-BHCOK OT HOpMaus
o0eM Ha NPOM3BOJACTBO, LEIHAT pa3Mep Ha IOCTOSHHHTE OOIIONMPOM3BOJICTBEHH Pa3XOIH ce
pasmpezielis U BKIIO4Ba B cebecToiHocTTa Ha 6a3a (haKTHUECKH POU3BE/IEHH MTPOIYKTH.

Oprasusanmsara Ha OTYHTAHE HA PA3XOAUTE € TI0 OTETHM IPOU3BOJICTBEHH 0OEKTH,

IIpu npopaxda Ha MaTepHaIHy 3anancy, OajaHcoBaTa cyMa Ha TE€3H MaTePHAIHH 3ariacH
Ce IIPU3HaBa KaTo pa3xo/l [Ipe3 1epHoa, IPe3 KOHTO CLOTBETHHSAT IPUXO0JL € IIPH3HAT.

Hsxou maTtepuainu 3anacu Morar Jia ObJaT OTHECEHH 10 CMETKHTE Ha JPYIH aKTHBH,
KaTO HallpUMEp MaTepUaIHH 3alach, KOMTO Ce HU3IOJI3BAT KATO KOMIIOHEHT Ha Ch3JIaJCHUTE OT
CaMOTO JIPY/KECTBO COOCTBEHH ABJATOTPAHHM aKTUBH. MarepHaliHy 3arnack, OTHECEHH KBM JIpyT
aKTHB, CE IPU3HABAT 3a Pa3Xo/l B IPOJIbJIKEHHE [TOJIE3HHS HKHBOT HA aKTHBA.
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Cebecmoiinocm npu npedocmassiie na yciyeu

J10T0JIKOBA, JIOKOJIKOTO IPH MPEI0CTABAHETO HA YCIYTH CE TI0JI3BaT MAaTEPHATHH 3aNacH,
TO T€ Ce BKIOYBAT B cebecToiiHocTTa Ha ycnyrure. CebecToMHOCTTA ¢ CHCTOM IIABHO OT
Pa3xoJMTe 3a TPYA M JIPYTHUTE pazXxoJiM 3a MEpCOHANA, 3aeT B IPEIOCTABSHETO Ha yc/yrara,
BKJIIOYMTEITHO CITY)KHUTEITUTE, H3ITbIIHABALIM HA30pHA JEHHOCT, H ChOTBETHATA YacT OT 0OmmTe
pasxozu 3a TAX. TPyIbT U JAPYTId pasxo/ii, CBbP3aHH ¢ IPojaxOuTe i 00IIMS aJIMUHHCTPATHBEH
NIEPCOHAIl, HE CE BKJIIOYBAT, a C€ NIPU3HABAT 3a Pa3Xo/H B NEPHO/IA, B KOWTO ¢a Bh3HUKHAIH.

3.11. Kpenutu u B3eManus

Karo xpeautd W B3eManus, BL3HHKHAIM IBPBOHAYANHO B NPEANPUSITHETO, ce
KIaCH(HUMPAT B3eMaHWsl, BB3HUKHAIN OT JIMPEKTHO MPEIOCTABSHE HA CTOKH, YCIYTH, MapH
WM IAPUYHH €KBUBAJICHTH Ha JIeOUTOPH.

Bsemanusra B JieBa ce OIEHABAT 10 CTOWHOCTTA HA TAXHOTO BB3HHKBAHE M CC
HamajsBaT ChC CTOMHOCTTAa Ha MpH3HaTaTa 00e3LEeHKa 3a TPYAHOCHOMpAaEMH U HeChOMpacMu
B3eMaHus. B3emanusTa B 4yX/IeCTpaHHa BalyTa €€ OTYMTAT B JIEBOBE, KAaTO Ce NpHiara
LHEHTPAIHUAT Kypc Ha Jlarata Ha clienkarta. Bsemanusarta B uykIecTpaHHa Ballyta KbMm 31
JEKEeMBpPH Ha TeKyllara rojJiiHa ce OleHABaT 110 3aKmounTeneH kype na bHB.

IIpenocTaBenuTe KPEIUTH C& OTYMTAT 110 cebecTOMHOCT (HOMMHAIHA CyMa), KOSITO ce
MpHeMa 3a CIpaBe/UIHBA CTOHHOCT Ha MPEeI0OCTaBeHOTO No cenkarta. [levandure u 3arybute ce
NPH3HABAT B OTYETA 3a MPUXOJMTE M Pa3XOAMUTE KATO (DHHAHCOBH MPHUXOMM (JIMXBH) HIIH
pa3Xozu Ipe3 nepuo/ia, 3a KONTO € MpelocTaBeH KpeuTa.

Kpejurure u BzemanusaTa ce knacHpuuMpar KaTo TEKYIIH, OCBEH 3a YacTTa OT TSX,
KOsITO 1ie OBJIe ypenena B cpok Haj 12 Mecela OT Kpasi Ha OTYETHHUS [IEPHOI.

IlpubnusurennaTa oneHka 3a 3ary0M OT CBMHHTEIHM, TpyAHOCHOHpaeMu U
HechbOMpaeMH B3eMaHHsl ce IPAaBH, KOraTo 3a ChOMPAaeMOCTTa Ha 1s1aTa CyMa MM Y4acT OT Hes
CBIIECTBYBA BHCOKA HECHTYpHOCT. HechOupaemuTe B3eMaHUs ce W3IUCBAT, KOTaTo MPaBHUTE
OCHOBAHHMSI 32 TOBA HACTBIIAT.

3.12. Ilapuunu cpejcTra

[TapuunuTe cpeacTBa ca KpaTKOCPOUHH (PUHAHCOBM aKTHBH MO (popMaTa Ha:

- MapUYHH HAJIMYHOCTH — [1apH B Opoii U B O€3CPOUHH JICTIO3HUTH;

- NapUYHHM E€KBMBAJIECHTH — KPATKOCPOYHH, BHCOKOJHKBHIHH BIIOJKEHHS, KOMTO ca
JIECHO 00paTMMHM B CHOTBETHH MAPHUHH CYMH H KOHUTO CHIBPXKAT HE3HAYHTENEH DPHCK OT
MPOMSIHA B CTOMHOCTTA UM.

IlappunnTe cpeicTBa ce OlEHABAT 1O TSAXHATA HOMHHANHA croiiHocT. Ilapuunure
CpeICTBA B YYMKJIECTpaHHA BallyTa NpH 3aKylyBaHE cE OICHSIBAT 110 BAIYTHHS Kypc Ha
npupodusane. [lapuunure cpencTsa B yyKIecTpaHHa BaayTa KbM 31 jeKeMBpH Ha TeKyiara
rojiMna ce oLeHsBat 1o saknounreied Kype Ha bHbB. Kypcosure pasmikn, BE3HHKBaLIM npu
YPEKJIAHETO HA TAPHUYHH MO3HIKK MM IPH OTYHTAHETO HA MApUYHH MO3HIIHK MPH KYpPCOBE,
pasjHYHM OT TE3W, IO KOUTO ca OWJIM 3aBeJieHH, C€ OTUMTAT B OTHYETA 3a NPUXOJUTE M
pasXxoauTe KaTto (PMHAHCOBM NPHUXOAM WM (DPUHAHCOBH pasXoIM 3a IEpPUOAA, B KOHTO
BB3HMKBAT.
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