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HOBAKOH BBATAPHA OO/ OBLIA HHBOPMALIKA
TOANUIUIEH ®UHAHCOB OTYET kom 31,1 22005 1
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Perncrpanus

HOBAKOH Bwirapus OOJl (koMnaHusTa) € PErMCTPUPaHO B THProBCKH PETMCTBP KbM AICHUWS [0 BIHCBAHWATA C EWK
202035945, [TbpBOHAaYaHATA PETUCTPALAS HA KOMIIAHUATA € HAPaBeHa HA 23.04.2012 r. Ceganmiue M aj1pec Ha ylpapleHHe: rpal
Codus, anpec 6yn. T'en. Exyapn Y. Totaeen 85- 87, et. 3.

VnpasJienne u NpeicTaBHTEICTBO

KomnanusTa ce npeictasnssa oT KoHcTaHTHH Credanos CTOSHOB - YTIpaBUTEI.
Onucanue Ha JAeiiHOCTTA

JleiiHocTTa Ha KOMITaHKATa €: CYeTOBO/IHI H OIHTOPCKH MeifHOCTH, JAHBYHH KOHCYJITAlHH
CueToBOJACTBO W OAHT

CueToBoMTeN (cueToBOACH 0TnEN) — HOBakKoH brarapus OO/,

O6cay:KBamn 6aHKn

KoMIlaHHATa UMa OTKPUTH OaHKOBH CMETKH B!

e IInppa uaBecTHOHOHHA Oanka A/l
e  Anmuanu bank borarapus AJl
e Cocuere Xenepan Excripecoank All

JeiicTBauio npeInpuaTHe
KoMmiauusta H3roTBst (UHAHCOBMS OTUET Ha 6a3a AeHCTBALLO TIPEAIPHITHE.
Jlannu 3a GpUHAHCOBHSA 0THET

(DUHAHCOBMST OTYCT CE OTHACA 3a OTAETHO MpeANpUATHE (WHAMBHIYaTcH (UHAHCOB OTHCT) W ¢ W3TOTBCH B CLOTBCTCTBHE C
MeskIyHapoHUTe CTaHIapTH 3a (PHUHAHCOBH OTHCTH (MC®O). npueth ot Esponeiickis chio3 1 obXpgaila nepuosa 01.01.2015 . -
31.12.2015 .

HMsnonspatara 6asa e HCcTOpHYECcKa LEeHa, OCBEH B ciiydyauTe, B KOUTO CHETOBOIEH CTAHIAPT H3HCKBA H3MOI3BaAHE Ha ClipaBelliiiBa
nega. C M3KIHOYEHHE Ha OTtyeTa 3a Napu4vHuA NOTOK, KOMITAHHUATA H3roTBA IOJAHLIEH (j)HHaHCOB oTdeT Ha Oa3za Ha TIPUHLATIA Ha
HAYHCIIABAHETO.

OryeTHaTta BanyTa ¢ GLATApCKH JIEB, a CTENICHTA HA TOYHOCT Ha wwcnara ¢ 210 HaH-GIM3KOTO 110 YHCI0 B XUIIAAN JICBA, OCBCH aKo ¢
YTIOMEHATO JAPYTO.

Cpasrutennata HHpOpMals BbB QUHAHCOBNS OTYET € NMPEICTaBCHA KAKTO CICBA: Oruer 3a hunancopo cherosume - 31.12.2014 1.,
Otuer 3a BceobxpaThHust zoxon - 01.01.2014 r. -31.12.2014 r., OT4er 3a MPOMEHHTE B cobeteenns kanutad - 01.01.2014 r. -
31.12.2014 r., Otuer 3a mapuuuute notou - 01.01.2014 1. -31.12.2014 1.

DUHAHCOBHMAT OTYET € 0100peH 3a u3jasane oT YnpasuTens Ha 16.03.2016T.
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HOBARKOH bbb APHS Q0L CYETOBO/AHA NOJIUTHKA
FOAHIUEH GHHAHCOB OTHET kpv 31122015 1, '
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Odo00menne Ha OCHOBHUTE CYETOBOAHH MOJTHTHKH

CueroBogHATA NOJIMTHKA HA KOMIIAHMATA € U3TOTBEHA HA Oas3a Ha 3aKOH 3a CYETOBOACTBOTO B cuna ot 1 Sluyapu 2002 r. u MC®O,
npuet o1 Esponefickust cbro3. B Ta3u cueToBOIHA MOIUTHKA Ca IOCOYEHH OCHOBHUTE TIPABHIIa, 0431, METOIH U TIPOLEAYPH, H3OpaHu
34 OTYHTAHE HA AKTHBHTE H IIACHBHTE, IPUXOJAMTE K Pa3X0QIUTE Ha KoMIaHUATa 1o pexa Ha MC®O. B ta3u cueToBOgHA TONHTHKA CE
OTIOBECTABAT CUCTOBOIHN ODCTOATENCTBA, KOUTO €4 W3BECTHH Ha KOMTIAHHATA KbM MOMCHTA Ha ChCTABSHETO HA FOJHIIHUS QHUHAHCOB
order. Bcenuku oOcTofTencTRa, KOMTO 1€ BB3HMKHAT B ObAeuie W [Ie MPOBOKUPAT HeoOXOAMMOCTTa OT MpHUEMaHeTo Ha
JOTBIHUTENHU MPaBUiia, [I¢ ¢¢ ONMUIIAT W MPHEMaT ¢ HOB aKTyaJleH TEKCT Ha cYeToBOAHa noiuTHka. Hacrtosmara cuetoBoiHa
MOJUTHKA He MO¥ke 1a Obl1e nMpoMeHsHa (OcBeH IO0MBJIBaHA) 10 Kpas Ha OTHUETHWS TEPHOZ, OCBEH B CIy4YaWTe Ha NMpOMsHA Mpes3
FOIHHATA HA 3aKOHOJATENICTBOTO, HALIHOHATHUTE CUYCTOBOJHH CTAHJApPTH, aKO MPOMSHATA LIe J0BEIE J0 MO-TOYHO NMpEJICTABsIHE Ha
MMYLLECTBEHOTO U (JMHAHCOBO CHCTOSHHE HA KOMITAHHUATA MIIM TOBA C€ W3MCKBA OT CYETOBOJIEH CTAHAAPT.

Obowa wacm

Komitanuara ce pbKOBOIH OT CIICAHWUTE CUCTOBOIHM NPHHIMITM: TEKYLIO HayHCIgBaHe, OeficTBAalIO MpeANnpHATHE, Mpeana3inBoCT,
CLIOCTABMMOCT MEKIY MPUXOINTE W Pa3XOIHTE, NMPEIHMCTBO HA CHALPXKAHUETO Npel (opMara, 3amnasBaHe TNPH BL3MOKHOCT HA
CHCTOBOJHATA NMOJNUTHKA OT NPEAXOAHHS oTyeTeH mepuojl. CYETOBOAHHTE JOKYMEHTH CE€ TOAPEXIAT B KIAaChOPH ChC CIEAHUTE
npumepnu nanku: Jlocragunum, Knuentu, Kaca, banku, Hauncnenus. Korato e HeoOXoanMo ce Ch3/1aBAT HOBH HITH Ce JIOTIBIIBAT,
WIH PasjaciaT nocodeHnTe npumepin nanku. Haii-o6wo: B nanka locTaBunuun ce moapekaar BXoasuute GakTypH, KBHTAHUHH, B
nanka KieHty ce nojapexiar uixoasunre GakTypd KbM KIHEHTH, B nanka Kaca ce moapexuaar MpHXOAHHTE W pasXOAHH KacOBH
opilepy. B laika bauku ce noapeskaa GaHKOBaTa 110uIa (N1aTeXKHU JOKYMEHTH, OAaHKOBH NaparoHy, McMa ¢ OaHKOBUTE HHCTHTYLHH,
OTHOCHO OaHKOBaTa 1oMla W Jp.), B nanka Hauucienus ce nojApex1aT BCHYKM OCTAHAIH JOOKYMEHTH, HOCEIUM CHETOBOAHA
unpopmaums. CUeTOBOIHHTE ONepalliH, 3a KOHTO [MBPBHYHHAT CUETOBOJECH JIOKYMCHT He c¢ KlacH(HIMpa B CYETOBOJIHA TIANKa, CE
oTpa3dBaT BLPXy OGanka Ha mMemopuaneH opjep. Takuea ca: HaUMCIABAHETO HA 3alaTH W APYTH BL3HArPamICHWA, OCUTYPOBKH,
JaHBUH, MPEOUEHKH, MPOH3RONCTRO U Jp. CHeTOBOAHWTE TOKYMEHTH Ce MOJpEexJaT B XPOHOJIOTHYEH PEld B Tankata, B KOATO ca
nojapedeHd. B kpas Ha OTYETHHS Nepuojl KbM BCAKa Nanka ce J00aBAT XPOHOJIOIMH Ha CYETOBOJAHWTE OMEpalllH B IarlKaTa.
Komnanusta u3nonssa BLTPEWIHN CUETOBOAHH AOKYMEHTH. 3aIbIKUTETHO Ce ChCTaBs B Kpas Ha (HHAHCOBaTa roAMHa TOJMIICH
AMOPTH3ALMOHEH MTaH, BKJIKYBAIL BCHYKH aMOPTH3HPYEMH aKTHBH KbM Kpas Ha (DMHAHCOBATA IOJMHA. TexHOIOrHUHHTE MPOLECH
(pelenTH) 3a NPOM3BOICTBO HA INPOJAYKUHSA B MPOM3BOJICTBEHHTE KOMIAHHH CE€ YTBBPKIABA OT PBKOBOACTBOTO Ha KOMIAHHATA H
CHYH 3a OMLIMATIEH J0KYMEHT 1pH (JopMupaHe Ha ceOeCTOHHOCT Ha IIPOM3BeAeHaTa NPOLYKLMS. MHAHBHIYaTHUAT CMETKOILIAH Ha
KOMITaHUATA € Da3MpaH Ha NPEHOPBLYUTENHNS CMETKOILIAH.

Dunancoe omuem

KomMiaHusTa H3roTBS TOAWIIEH W MCAKMHHU (PUHAHCOBH OTYETH MO peaa u criopen yenosusara va MCC1, MCC7, MCC8 u MCC34.
loaumuust (uuancos otdet ce W3roTeaT kbM 31 JleKeMBpH Ha CbOTBETHaTa rojuna. MHUHAHCOBMAT OTHET BKIIOYBA: Otuer 3a
dunancosoTo chetosme, OTyer 3a BeeodxBaTHIA 10x01, OTYET 3a MpoMeHHTe B COOCTBEHH KanuTan, OTyer 3a NnapuIHHTE TIOTONH,
[punokenus. Koraro roaiuHHAT (MHAHCOB OTYET MOUIEKH HA HE3aBMCHM (DHHAHCOB OJMT Ce H3TOTBA TONMIIEH JIOKIaA 32
JIeHHOCTTA.

OTuersT 3a NApUUHMTE 110TOUM ce u3rorsa Ha Gaza Ha MCCl u MCC7 mo npekus MeTo. OTueTsT 332 BCEODXBATHUA NOXOA Ce
u3roTBs Ha 6a3a Ha MCC1 u MCCS. 3a BCHYKH KOPUTMPAIH CHOUTHS, HACTHININ MEKIY JaTaTa Ha TOJHIIHHUS (PHHAHCOB OTYET H
1aTarta, Ha KOSTO TOIMITHUAT BUHAHCOB OTYET € OTOPH3MPAH 32 W3laBaHe ce mpunarat npasunara va MCC10.

Mamepuannu sanacu
Matepuanuure 3anacH ce OUEHSBAT Ha MO-HHCKAaTa OT ceOCCTOWHOCTTAa M HETHATa peanusupyeMa CTOHHOCT, KaTo pasiukata ce

OTUMTA KATO JAPYTH TeKYIIH PasXxoAn 3a OeiiHoctra. Pasxomute ce nemiT Ha NMPEKH H HEMPEKH pa3sXoiu. CebecToiiHOCTTa Ha
[POM3BEAKLAHHTE 1IPOIYKLHA H/HIIM YCIYTH ce onpesens 1o peia Ha MCC2 basu 3a pasnpejienenye Ha 0OLIHTE PA3XOIH:
*  [IpuopHTeTHO KaTo 0a3a 3a pasUpeielNeHHe Ce H3MO0A3Ba OTHOCHTEIHMA 1471 HAa NPOJAKHATA CTOHHOCT Ha NPOAYKTA KbM
00LaTa [poJakHa CTOHHOCT Ha POAYKTHTE, 38 KOMTO Ce 1IPaBU PaslpeIcieHHETO.
*  AKO CBHIIECTBYBA CLMHCHHE B JIOCTOBEPHOCTTA Ha TbpBaTa 0asza WM TPHIATAHETO ¥ € TPYAHO MITM HEBL3MOKHO, MOTAT Ja
ObAAT TIPUITATAHA CIICHUTE anTepHaTHRHY DaszH:
cebecTolHOCT Ha NPOJAYKIAATA TPE/IM BKITIOUBAHETO Ha 0OIIONPOH3BOICTBEHHTE Pa3X0aH
©  pasxomuTe 3a padoTHH 3aMIaTH Ha NPOW3BOICTBCHHS TIEpCOHAl
- ﬁ}‘)()ﬂ HA 3dCTHTE JHIEA B ChOTBCTHHTE MPOU3BOIACTBA
Apyra Oasza, KoATo MOKe ja ce OIpEUC/IH KATO ClipaBcIIIHBA.
KoMIaHHgTa OUSHABA MATEPHATHUTE 3dlldCH B Kpad HAa BCEKH OTYETEH NEPHOI [10 HETHATA UM peanuiupyemMa CTOHHOCT 110 peiaa Ha
MCC2. HamalleHHeTO H YBEJIMHEHHETO Ha CTOHHOCTTAa Ha MaTepHallHMTe 3a[acH Ce OTYMTA KATO APYTH TEKYIIH Pa3sxoln M IpyTH
Tekyl npuxox. KomnaxusTta u3dupa MeToJa Ha CPEAHO-NIPETErICHAaTa CTOMHOCT KAaTO METOA 3a OTIHCBAHC HA MATCPHATHUTC
3aMach TIpH TAXHOTO ToTpedieHne. Bulpexu Tosa, KOraTo ¢ TPUIOKHMO, KOMIIaHUATa MOKE Jia TIDHTIOAKH W METO/la Ha KOHKPETHA
uaenTHdukalus na cebecTORHOCTTA, KOTaTO MaTCPHATIHHTE 3aMack ce BJaraT IMPEKTHO B KOHKPETEH MPOEKT HITH JI0TOBOP C KIHEHT.
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HOBAKOH FBJATAPHSA 001 CUETOBOIHA NTOJUTHRA
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Hmomu, mawunu u cvopvycenun (HMC)

MMC ce npu3HaBaT, KOrato oTropapsT Ha yciosusara 3a HMC cropen yciosusta Ha MCCI16 1 ca cbe cTOifHOCT paBHa WM 110-
rosMa Ha MUHHMAJIHHS CTORHOCTEH Mpar 3a I[PH3HaBaHe Ha akTHBH, Kato UMC.

Korato UMC ca ¢ mbpBOHAYAIHA CTOMHOCT 1101 MUHHMAIHUA CTOHHOCTEH NPar He3aBUCHMO, U€ OTIOBAPAT Ha KPUTEPHUTE 34 UMC
110 OCTAaHATHTe MOKA3aTEIH, CC TIPH3HABAT 3@ TEKYUL Pa3Xoil. OMpEAeis ¢ MUHMUMAIICH CTOHHOCTCH Mpar 3a NPH3HABAHC Ha aKTHEN
kato UMC ot 500 nesa. UMC ce otcHsBaT no feHa Ha npujobuBaHe, BKITIOYBAlA TOKYITHATA LieHa (RETIOUHTEIHO MuUTaTa W
HeBB3CTAHOBHMATE JAHbIH) M BCHYKM NPeKU pasxosu no pena va MCC16. TTocneasaimure pasxoam no MMC ca:

Pasxoou 3a pexonm. TO31 BUI Pa3sxoIyl Bb3CTAHOBSBAT TEKyLLaTa eQEKTHBHOCT Ha aKTHBA. Te He BOAAT 10 NpeBHLIABAHE Ha MOT3UTE
OT aKTHBA HaJ| TbPBOHAYAIHO TpH3HaTHTE. OTUUTAT C€ KAaTO TEKYLIH Pa3Xoiu.

Pazxoou 3a nodobpenue. Te3u pasxomu BOAAT 10 ObCUIM HKOHOMUYECKH H3IOIH HA TE3H OT [ILPBOHAUAIHO OUCHEHATA CTAHIapTHA
edexTuBHOCT Ha akTHBa. Tesu pasxomn ch3iasar HoB MMC xato ysennuenne Ha cTOifHOCTTA Ha 0a3uCHHA AKTHB HE CE IPaBH.
[TonoBpeHneTo ce aMOPTH3UPa ¢ METOJa HA aMOPTH3alMs, ¢ KOHTO ce aMOpTH3HPa dazicHuaT akTne. CpoOKLT Ha CUETOBOIHATA
amoprusaums Ha Hoeis UMC ¢ pasen Ha Opost Ha MECEUMTE, KOUTO 0CTaBaT J10 MLAHOTO aMOPTH3NPANC Tia Das3ucHNA aKkTHB, a aKo
No70GPEHUETO BOAW W JI0 3HAYMTCIHO YBEIWYaBaHe Ha CPOKA Ha TMONE3HO W3MOnI3BaHE Ha Oa3zucHug akTHB. TOTaRa CPOKBT Ha
CYETORBO/IHA aMOPTH3AIIMA € PABEH HA MECEINTE, KOMTO OCTaBaT /10 MbIHOTO AMOPTH3MPAHE Ha Oa3nucHHA aKTHUB + JIOMBIHHTCINATE
Meceln Ha YBENMYEHWeTo Ha cpoka Ha Tonesno wsnonssane. He ce mpusnasa 3a MMC nogodpeHHe, KOETo ¢ MOA ONpe/ICncHAs
croitnocten npar 3a IMC.

IMpu mnocneasamara onenka Ha WMC xommaHusATa M3M0J3Ba MOJENa Ha LEHATa Ha npua0OHBAHE, CIOPE]L KOHTO clied
nbpeoHadanHoto npuaodbusane MMC ce oueHABaT 1Mo UEHATA HA NpUIOGHBA MUHYC HATpyIaHaTa aMOPTH3ALMA W HATPYIIAHH 3aTyOH
oT obesterka. Obesnenkara na UMC ce ocbiiecTaBa mo pejta w ycmosusta Ha MCC36. T'pymn HCM: 3evm, [MTonoOGpenns BLpPXY
semure, Crpamu W kowcTpykiwu, Maurinu u obopyasane, ChophKenws. Tpancrnoptuu cpeacTsa, KoMmmioTbpHa TEXHHKA.
O63asexnane u Tpaian aktiew, pyrn UCM.

Amopmuzayuonna norumuxa 3a HMC
KoMIIaHusITa IpUeMa ocTaTbuna cToifHocT o1 Benuku UMC B pasmep Ha 0 Jied. T.e. aMOPTH3HpyeMaTa CTOMHOCT Ha aKTHBA € paBHA
Ha OTUETHATA CTOMHOCT Ha AKTHBA, OCBEH B CIIyJaHTe, B KOMTO ca Halule 00CTOsTENICTBA ToBa a He ¢ TaKa. [Ipuema ce. e ca namue
oBCTOSTENCTBA 3@ HAJIMYME HA OCTATBYHA CTOMHOCT, KOraTo M3YMCIeHaTa OCTaThyHa croiinocT ¢ Hax 10% ot croiiHocTTa Ha
npunodusane Ha UMC.
KoMnanusTa npuiara JUHEEH METOJ Ha aMOPTH3allkg 3a BCAKA rpyna HMC. Cpokosete 3a amoptiusupane va UMC ca onpenenehu
no rpymi UMC kakto cnensa:

*  TlonoGpenus Bbpxy 3emute — 10 Toaunu (120 mecena)

*  Crpaau W KOHCTpYKUHHU — 25 roaunn (300 meceua)

»  Maumunu u obopyssate — 3.33 roaunu (40 mecena)

»  Cnopbkenus - 25 romunn (300 meceua)

»  TpaxcriopTHu cpeacTsa, 6e3 aBTomobum — 10 roauuu (120 mecena)

»  TpaHCTIOPTHH CPEICTBA, KOUTO ca aBTOMOOHIH — 4 ToAuHHU (48 Meceua)

*  KommoThpHa TeXxHWKa — 2 FOIWHN (24 mecena)

»  O63aBexaanc U TpaiAKu akTUBH — 6.67 Toaunn (80 meceua)

= JIpyru UCM — 6.67 roqunn (80 mecena)

KoMnauugTa HauuMcnsBa aMOPTH3alUdg OT Mecella, ClelBail MECela Ha BBBEWIAHE B CKCTIOATALHA HA aMOPTHIHPYEMUA MMC.
KoMmnanusaTa IpeyCcTaHOBABA HAYMCIISBAHETO H4 AMOPTH3alMA OT MECENa, Clc/Ball Mecela, B koiito amopruzupyemust HMC e
usBeneH or ynotpeGa. KommarusTta pa3pa0oTBa rOAMIIEH aMOPTH3ALMOHEH ILIAH 3a aMOPTH3HPYEMHTC HMMC. Komilanusra He
TIPOMEHS METOIMTE H CPOKOBETE HAa aMOpTH3als Ha 3asapennTe IMC, ocBeH B CirydanTe Ha KauecTBEHO 1oj00peHNe HA aKTHBUTE, C
KOETO C¢ YALIKaBa CPOKa Ha FOJHOCT HITH CC YBETHYABA KaraluTeTa.

Hemamepuainu aKkmueu

HematepnanHuTe akTHBY CE TIPH3HABAT, KOTATO OTrOBapAT Ha ACHUHULHATA W KPUTCPHUUTE 3a MPU3HABAHC HA HEMATCPHATHH AKTHEH
criope ycnosuaTa va MCC38 1 ca cbe CTORHOCT paBHa Wi MO-TOJITMa Ha MHHWMATHHS CTOHHOCTCH Mpar 3a NpH3HaBaHe HaA dKTHBH,
KaTo HemaTepuasleH akThB. Onpenens ce MHHUMAJIEH CTOHHOCTEH Ipar 3a NMPH3HABAHE HA aKTHBM KATO HEMATepualHu 0T 500 nesa.
KoMmaHMsTa H3II0I3Ba MOIEIA HA LIeHaTa Ha IPHI00HMBaHE 3a NOCIIEABALIA OLECHKA HA HEMATEPUAIIHUTE aKTHBH.

O6eslieHKaTa Ha HeMaTepHajHWTE AKTMBH C€ OCBLIECTBABA 110 peja W ycnosuara xva MCC36. llocieisammre pasxoiu 1o
HeMaTepHaleH aKTHB ca:

Pasxoou 3a noddwpicame u opyau mexyuu pasxoou. Tozn BUI pazXoIH BBL3CTAHOBABAT TCKYINATA eeKTHRHOCT Ha aKTHBa,
TMOJUTHPKAT HETOBOTO CHCTOAHME WIH TIpaBa BBPXY Hero W jp.. Te He BOAAT 10 TMPERHIIABANC Ha TIOJI3UTC OT AKTHBA Hal
bpBOHAYanHO npu3HaTHTe. OTUMTAT Ce KATO TeKYWH pasxom. TakuBa pa3sxomn ca: 3a NMOMLBPKAHE WA MATCHTH. QUPMEHHW H
TBPrOBCKH MAPKH, JIMLEH3M, PAa3PEelINTEIHH 1 JAPYTH ChC CPOK IO SAMH OTYETEH NEPHOIL 3a BHBEHIAHE HA AKTHBH B EKCILIOATALIA, 34
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HOBAKOQH BBITAPHI OO0 4 CUHETOBOAHA ITOJAUTHKA
FOAMMEH GHHAHCOB OTHET koM 31122015 1. (MMPOADLKEHHE)

MOBTOPHO 3aMoyBare Ha MpeycTanoBeHa AcifHocT; 3a o0yueHne; 3a peknaMa HIH MPOMOLIUS; 3a peopraH|3alMs; 3a MPEMECTBAHE Ha
KOMITAHHATA MIIH 4acT OT Hed; 3a IIpeycTaHOBsBaHE Ha JEHHOCT; 3a HOBM JIMLEH3H H PaspelIMTENHH CbC CPOK 10 €IUH OTYETEH
MEPUOL; 3a BHOCHH WIIM W3HOCHHM KBOTH; 3d yupelsdBaHe M pa3llIHpsBaHe Ha [EHHOCTTA, 38 MOAABPKAHE Ha IIbPBOHAYAIHO
YCTAHOBEHATA CTAHIAPTHA eDEKTHBHOCT,

Pasxodu 3a nodoapenue. Te3n pasxoau BOAAT 10 OLACUIN MKOHOMHYECKH W3r0/IH HAjl TE3H OT M-PBOHAYANIHO OlIEHEHaTa CTaHapTHa
e)eKkTHURHOCT Ha akTHRA. Te3n pa3xo/M Ch3/aRaT HOB HEMATepHaleH aKTHB KaTo YBEJIMUCHHE HAa CTOWHOCTTA HA Da3MCHHA aKTUB HeE
ce mpasu. [TogoBpeHHETO ce aMOPTH3HPA ¢ METOAA HA aMOPTH3ALMA, ¢ KOWTO ce aMopTH3upa DasHCHUAT HEMaTepHalcH aKTHB.
CpoKkBT Ha CUETOBOAHATA aMOPTH3ALMA HA HOBMS HEMaTepHaleH akTHB € paBeH Ha Opost Ha MECEUWTEe, KOWTO OCTABAT [0 MBIHOTO
aMOpPTH3HpaHe Ha OA3UCHIA aKTHB, @ KO MoA0OPEHHETO BOJM M 0 3HAYMTE/HO YBE/IHYABAHEC HA CPOKA Ha MOJE3HO M3MONI3BAHE HA
O043MCHUS dKTHB, TOrdBa CPOKBLT HA CYETOBOJAHA aMOPTH3ALMA € PAaBEH Ha MECEUHTe, KOUTO OCTABAT A0 MBJIHOTO aMOpPTH3UpaHe Ha
0a3MCHUA aKTHB + JOIBLIHMTEIHUTE MECELM Ha YBEIHYEHHETO HA CPOKA Ha Moje3HO u3nonsBade. He ce npusHaBa 3a HemarepHaieH
AKTHB 110100peHHE, KOETO € 1101 OlIPe/Ie/IeHUst CTOHHOCTEH IIPar 3a HEMATEPHAIHH aKTHBH.

Ipynu Hematepuanui aktueu: [lpoaykTi oT pasBoiiHa eiHoct, [IpaBa BLpXY HHTeleKTyanHa co0cTBeHOCT, [IporpaMHy MPOIYKTH,
Tlpara BBEPXY HHIYCTpHATNA COOCTBEHOCT (HanmpuMep THPTOBCKH MapKW, aBTOPCKH IMpaBa, THPTOBCKH HAaWMEHOBaHUA, pyOpuKM U
W3JaTeNICKU Mpaga, MTHIeH3H u (panyaii3, natet), pyrn nematepuasHi akTHBH (HanpuMep KOHUECHOHHM NpaBa, TEXHOIOTHYHA
npagra)

A.-!fopmu:fmummm ROTUMUKA 304 ue‘wamepuwmu axKmueu
Ha aMopTsupate [0/LI€AKAT HEMATEPHAIHATE aKTHBH C OFPAHMYEH MOJN€3eH KHBOT. KOMIIAHUATA MPHEMA OCTATRYHA CTOHHOCT OT
BCHUKM HEMaTepHalHW aKTHBM B pasmep Ha O (Hysna) nesa, T.e. aMOPTH3MpyeMara CTOHHOCT Ha aKTHBA € paBHA Ha OTYETHATA
CTOHHOCT HA 4KTHRA, OCBEH B C/IydauTe, B KOMTO ca Hamuie oOcTosTencTBa ToBa la He ¢ Taka. [lpmema ce, 4e ca Hamume
ODCTOSTE/ICTBA 3a HATMYHE HA OCTATHYHA CTOMHOCT, KOraTO W3UYMCIEHATa ocTaThuHa cToifHocT e Hal 10% oT croiHocTTa Ha
npunodurane Ha HMC.
Komnanuata Tipunara AmHecH METOJ Ha aMOpTH3allMs 3a BCsAKa rpyma Hemartepuannu akTWed. CpokoBeTe 3a amOpTH3MpaHe Ha
HemaTtepuannuTe aKTHBY ca onipeaencHu no rpynyu Hemarepuaiii akTHBH KaKTO CTICBA:

= IIpoaykTi oT pasBoiina neiiHocT — 6.67 roaunu (80 Mecena)

= [Ipasa BbpXy HHTEIEKTYyalHa coOcTBEHOCT — 6.67 roxunu (80 Mecewa)

= [IporpamMsy NpoaykTH — 2 roguHu (24 mecena)

= [IpaBa BLPXY MHIyCTPHUAIIHA COOCTBEHOCT (HAIPUMEDP THPTOBCKHM MapKH, aBTOPCKH 11PaBa, ThPIrOBCKH HAMMCHOBAHHA, pyOpuKu

1 W3aTeNCKy TIpaBa, JHICH3H H (paHyaii3, natentn) — 6.67 roauan (80 meceua)
»  Jlpyru ueMaTepuainu akTHBY (HanpuMep KOHIECHOHHN Npasa, TEXHOJIOrHYAN npasa) — 6.67 roannu (80 mecetra)
* 32 HemaTepHATHH AKTHBH, MPH KOWTO ChIIECTBYBA MPAaBHO OrpaHHYeHUE 3a CPoka Ha nonssane — 100/roqMHuTHTE Ha MPaBHOTO
orpanuyenne, Ho He noseye o1 30%.

KoMmannsTa Haudc/aBa aMOpPTH3ALMS OT Meceud, cledBall Meceld Ha BbBEXJAHE B EKCIUIoAaTalWs Ha aMOpPTH3UPYCMHSA
HemaTepuaieH akTWB. KOMIaHMSTa 1PEyCTaHOBSBA HAYMCISABAHETO HA aMOPTH3alMA OT MeEceld, CieiBaul meceua, B KOHTO
AMOPTH3HPYEMHUSAT HeMaTepHaIeH aKTHB € W3BE/IeH OT yoTpeda.
KomranusaTa paspaboTBa roMilieH aMOPTH3ALMOHEH [LIaH 33 aMOPTH3UPYEMHTE HEMAaTePHAIHH aKTHBH.
KoMmnaHusTa He MPOMeHd METOAMTE W CPOKOBETC HA aMOPTH3allMd HA 3aBapeHNTE HEMaTCpPHaTHU aKTHBH, OCBCH B CIIydanTe Ha
KauecTREHO T10/I0BPeHHE Ha aKTHBHTE, C KOETO ce YAbJIXKaBa CPOKa Ha FOJIHOCT HITH Ce YBE/IHYaBa KanauuTeTa.

Odesyenkd Hua AKMUEH

Kommanuata npunara MCC36 3a obesuenka W Bb3cTaHOBABaHe Ha obesuenka Ha: UMC, HemaTepuanHu aKTHBH, WHBECTHUHH B
JBLIEPHH, ACOLMUPAHI H ChbBMECTHH Tpeanpustus. OcraHanuTe QUHAHCOBH AKTHBU, BKIIOUMTENHO B3EMAHN 110 THPrOBCKH CACIKH,
B3eMaHWA 110 [PENOCTABEHH 3aeMU, APYrH (JMHAHCOBH akTHBM ce obesuenspat no pexa na MCC39. Ilpopepkara 3a o0e3leHKa H
eBeHTYa/IHATA 00e3LUEHKA Ha aKTHBHTE Ce H3BBPIIBA BEAHDBAK B Kpad HAa OTYCTHHA HEPHOJ KbM JlaTaTa HA CHCTABAHE Ha TOMHIIHKA
dunancos oruer. IIpu NMOJNOKCHUE, Ye He ca HAIMLE YCIOBHA 3a 00€3UEHKA HA aKTHBHUTC, OOC3LCHKA HE CE MPABH. He ca namume
yCIOBIS 3a 3ary0a OT 00e31eHKa HiH BL3CTAHOBSBAHE Ha 3aryba ot obe3lenKa, Korato choTHoweHHeTo Moayn((barancosa CTOHHOCT
~ BB3CTaHoOBRKHMA cTolinocT)/banancosa cToitroct) < 10%.

Hpagumencmeenu dapenun
[IpeanpuaTieTo NpUIAra NPUXOIHKA MOAX0M 32 OTYHTAHE HA NPABHTEICTBCHH TapeHNs CTIOPEA MCC20
[IpuxoaMTe OT IIPABHTEICTBEHN JapeHHus ce npeAcTaBaT B OTHeTa 3a 10X0ANTE KATO IPHXOIH OT (uHaHCHpaHUA

Ilposusuit, yciosHU RACHEN U YCTOEHIL AKMUEU
OTYHTAHETO HA TPOBH3HUTE, YCIOBHHTE ITACHBH M YCIOBHUTE aKTHBH CC OCBLISCTBABA 110 Pela U YCIOBHATA HA MCC37.

Hugeemunuonnu umomu
[lpn oTuHTaHe Ha WHRECTULIMOHHWUTE HUMOTH CE MPHJIAraT USHCKBAHUATA Ha MCC40. Komnanuara npusHaBa HHBECTHIIMOHEH HMOT,

KOraTo UMOTHT C!
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HOBAKOH FhJTAPHA 001 CUETOBOJIHA HHOJAHTHRA
TOAMIIEH GHHAHCOB OTHET xev 31122015 1. (NPOILIREHHE;
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*  3eMs, IPUTEXKABAHA C LEJ TBITOCPOUHO YBETHYABAHE HA CTONHOCTTA HA KAMWTAA, a HE C LICT KpaTkocpotha npojaxoa B Xo1a
Ha obuu4aiiHaTa aeiHoCT

*  3eMs, IPHTEXKABaHa 33 HEOMPEIE/ICHO OHACTOSIIEM OBIEIIO H3MO/I3BAHE

*»  Crpaja, NpUTEXaBaHa (WK IbPKaHa HA (PMHAHCOB JIM3HHT) U OT/I4/ICHA 1O €1MH Wi TI0BEHE OTCPaTHEHI AH3HHTA

= crpaja, KOATO He CE TOI3Ba, HO C€ TIPHTEKABa, 3a Jia ObAe OT/IAJICH TI0 ¢/IHH HIIN TI0BCHC OICPATHBHM JIH3HHIA

= crpaja, KOSTO € B TIpOIICC Ha W3TPak/IaHe M 33 KOATO € ONPEJIENICHO, ¢ B OBIICIIE e Ce H3MOM3Ba KATO HHBECTHIIMOHEH HMOT

KomnanusTa u30upa MOJeNa Ha CTIpaBeiUTBa CTOMHOCT 3a TOCNe/IBaiia OUEHKA Ha WHBCCTUUHONHMTC HMOTH. OGUKHOBEHO
CrpaBe/UTHBATA CTOWHOCT Ha WHBECTHIMOHHUST WMOT ce ompejens or cepruduumpan ouenuten. TlocneasanmTe pasxoan 1o
MHBECTHIIMOHEH UMOT ca:

*  Pasxomu 3a peMonT. To31 BUA pasxoiy BL3CTAHOBABAT TEKylUATa CHEKTHBHOCT HA HMOTA. Te He BOIAT 70 MPEBHINABAHE HA
[OJI3MTE OT UMOTA Hajl IbPBOHAYAIHO IpH3HATHTE. OTYHTAT CE KATO TEKYLIH Pa3XOIH.

»  Pasxomd 3a 10100peHHe Ha MMOTA. Te3u pasxoiy BOJAT 10 ObJCI MKOHOMHHECKH H3IOAM HAIL Te3M OT ILPBOHAYALHO
OlleHeHaTa CTaHZapTHA edekTHBHOCT Ha WMoTa. Te3u pasxoaM Cb3AaBaT HOB MHBECTHUHOHEH HMOT KaTO YBEIMHEHHC HA
CTONHHOCTTA Ha Oa3sMCHMS MMOT He ce Mpai. HaumHbLT 3a TOCeIBailaTa OICHKAa HA TMOJ00PEHACTO CLOTBETCTBA Ha
yHBecTHIMONHUS uMOT. He ce npusHasa 3a HHBECTHIIMOHEH HMOT MOJI00peHNeE, KOETO € 10J1 ONpeieacHus cToffoCTeN Tpar 3a
MMC

Hemexywu akmugu, 0spicanu 3a npooarcoa

KoMMNanuaTa OTYMTA HETEKYLIMTE aKTHBH, AbpaHH 3a Npojaxba 1o mo-Huckara ot barancopara nu CTOHHOCT W ClIpaBelIHBATa
CTOMHOCT, HAMAJIEHa ¢ pa3xoauTe 3a mpojaxOara. [Ipu mocieABaulo OUEHABAHE KOMIIAHUSTA IPH3HABA TEKYLL pasXoOL oT olesLeHKa.
aKo HOB4TA CIIPABEUIMBA CTOHHOCT, HAMAJEHA C PA3XOJUTE 3a NPOAaxOa e 110-HHCKa OT Banancosara croiinoct. [Ipu nocnensauto
OLEHsBaH¢ KOMIIAHHATA IPHU3HABA TEKYIL IPHXO0M 0T 00paTHO HPOSBICHHE Ha o0e3leHKa, HO JI0 pa3Mepa Ha KyMYIaTHBHHA Pa3xolI oT
npeaxoann obestenky, ako bamancopaTa CTOWHOCT € TIO-HHCKa OT HOBATa CTpaBCilTHBA CTOWHOCT, HaAMaJcHA C Pa3sXoanTe 3a
npoiak6a. AMOPTH3UPYEMUTE HETCKYIIH aKTHBH, KIACH(HIMPAHH KaTo AbpiKanH 3a npojaxda He ce aMOpTH3HpaT.

Husecmuyuu

BusHeckoMbGuHaMuTe ce oTumMtaT mo pexa Ha MC®O3. Komnanusrta npuiara METOJa Ha MOKYNKATa MpH OTUHTAHC HA
fu3HeckoMOUHALIMH, KoraTo € npugodusaul. [lpuiaraneTo Ha METOAA Ha IOKYNKaTa CTaBa OT jaTaTa Ha MpUIoOMBaHE, KOATO €
JaTaTa, HA KOWTO NMpUAOOMBAIMAT e()eKTHBHO I0Iy4aBa KOHTPON Haj npugodbusanus. Tlpu moeranto npuaoOUBAaHE Ta3H JaTa
OBUKHOBEHO € Cjiejl JATHTEe Ha roeramHata pasmsHa. Clel IMbpBOHAYaNHOTO NPH3HABAHC, PEHYTAUMATA CC OTHHTA 10 UCHA HA
npuo6uBae MUHYC HATpyNmaHuTe 3aryow OT 0De3lCeHKa. Kouconuanpanu (pUHAHCOBW OTHETH M OTYHTAHC Ha WHBCCTHIMNTE B
ABIEpHY TipeAnpusTHs. KowcomuampaneTo Ha (UHAHCOBMTE OTYETH CE OCBUIECTBABA MO peaa M yCJIOBHATA Ha MCC27.
MHBECTHIMUTE B IIICPHN MPEANPUATHE ce OTYHTAT 10 lIeHa Ha MpuaoduBane (ccOecToiHOCT).

B MHIMBHAYaTHUs cH (UHAHCOB OTYET, KOMNAHUATA OTYHTA HHBECTHIMUTE B ACOUMHPAHH MPEANPUATHA MO TcHA T npujaduBane
(cebectoitHocT). Korato koMmaHusTa H3rOTBS KOHCONHAMpAH (WHAHCOB OTYET C ACOUNNHPAHO MPCAMPHSTHE. WHBECTHUWHTE B
ACOLMHPAHOTO NMPEANPHATHE CE OTUMTAT IO METOAA HAa COOCTBEHMA KalMTal, OCBEH B NPEABMICHHTE B MCC28.map.13 ciayuan.
VHBECTHIIMUTE B CHBMECTHH NPEMTMPHATHE CE OTIMTAT 1O LIeHa Ha NpHAoOHBaHe (cebecTolHOCT).

Dunancosu UHCIMPYMEHMU U 00X00U HA AKYUA

Kommanusta ipunara peaa u ycnosusta #Ha MCC32 3a 0noBecTABaHE W NPEACTaBSHE U MCC39 3a mpu3HaRaHe W OLEHABAHE Ha
(HHAHCOBUTE HACTPYMEHTH.

Komnanusita knacupunupa QUHAHCOBHTE aKTHBH B CIIEIHUTE TPYITH:

»  (DHHAHCOBH AKTHBH. OTYWTAHW MO CTIPaBeTHBA CTOIMHOCT B Tewanbarta wim sarybara Ibp:kanH 3a Thpryeane — Toea ca
(pMHAHCOBHM AKTHBH, KOMTO Ca 3aKyNEHH C e/ MoydaBaHe Ha redanda oT KpaTkocpouHi KoTe0aHHs B LEHNTE, KAKTO W TAKHBA
AKTHBH, KOWTO ¢a YacT OT nopTdeil ¢ nogo0Ho npeHasHadeHne

»  DuUHAHCOBM AKTHBH, OTYHTAHHU [0 CIPABEUIHBA CTOHHOCT B IeyanbaTa Wi 3arydata, KOHTO He Cd AbPKAHH 33 TBPIyBaHE. HO
KOMMIAHMSTA TM OTYMTA IO CHPABCTMBA CTOMHOCT — B CIydas HE MOrar Ja ce OTHMTAT 110 TO3H HAauMH HHBECTHLMHTC B
KaTIHTAI0BH WHCTPYMEHTH, KOWTO HAMAT KOTHPAHA M1a3apHa UCHa Ha aKTHREH TIa3ap W YHATO CTIPABCITHRA CTOIHOCT HE MOKE
1a ce U3MepH HaJeHIHO

»  (DUHAHCOBM AKTHBH (MHBECTHIMM), ALPXKAHH 10 HACTHIIBAHE Ha MAJcK — TOBA ca (MHANCOBH AKTHBH C (UKCHpaNo WK
ompefeAeMo Tnal@ane W (QUKCHPaH Tajek, 3a KOWTO KOMIMAHWATA WMa SCHOTO HAMEPCHWE W BB3MOAHOCT Nd ABPKH 10
HACTBIIBAHE Ha najex. TyK He ce OTYHTAT aKTHBUTE, IBPKAHH 33 ThPTYBAHC.

»  Kpemutd ¥ B3eMaHHs — B Ta3u rpyla Nonaiar OTIYCHATHTE OT KOMIIAHHATA 3aCMH, B3EMaHHsATa OT npoxax0a Ha MaTepHalHK
3amacH, JBLITOTPAiiHN AKTHBH H NPEJIOCTABAHE Ha YCIYIH OT KOMIaHusTa. TyK He ce OTYHTAT AKTHBHTE, KIACHHUHPAHH KaTO
IBPKaHH 38 THPTyBaHe.

*  (OUHAHCOBM AKTHBH Ha PA3MOIOKECHHE 33 TIPOAakOa — B Ta3H IPyNa ce KiacHpHUHPAT BCHYKH OCTAHATH (MHHAHCOBH aKTHBH,
HeknacuuuMpanu apyraje

Kommanusta knacuduunpa GUHAHCOBUTE TTACHBH B CIICJIHHATE TPYIH!
*  DOuHAHCOBM MACHBH, OTYHTAHH TIO CTIPABEANINBA CTOMHOCT B mevanbarta MW 3arydata, AbpKaHW 3a Thprybalc — TOBa ca
uHAHCOBH MACHBH, KOMTO ca MOETH C LEN MoJly4aBaHe Ha redanda, NpoM3THYALA 0T KpaTKOCpO1HH KoJieOaHNs B LEHHTE.
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*  dunancosd MACHBH, OTYHTAHH TI0 CTIPABE/UTHBA CTOMHOCT B Mevyanbata uin 3arybara, KOWTO He ca AbpiKaHU 32 ThPryBaHe, HO
KOMIAHHSTA I'H OTHHTA 110 CIIPABe/IMBA CTOHHOCT
*  DOUHAHCOBH NACHBH. JALP/KAHH 10 HACTBIIBAHE Ha TAlEX - ToBA ca (DMHAHCOBH NACUBU ¢ (UKCHPAHO HIH OINpPEIeNIeMo
TalaHe u (PUKCHPaH 141K, 38 KOMTO KOMIIAHHATA UMa SICHOTO HAMEPEHHE M BBL3MOXKHOCT [a JIbPKH JI0 HACTLIIBAHE HA
najgex. Tyk He ce OTYHTAT, TACHBHTE, ALPAKAHH 3a ThpryBaHe.
= Kpeautn M B3eMaHWs — B TasH Tpyla Monajgar TONYYEHHW 3aEMH MIIM 3aL/DKCHHS TO 3aKyNCHH MaTepHaTHHW 3amacy,
JBATOTPAHN aKTHUBH WK MOTY4eHd YCIYTH.
= dunancoBM NaCHBH Ha pa3nojokeHKE 3a Npojaxkda — B Ta3w Tpyna ce KiacHduilMpaT BCHUKH OCTAaHAIH (PMHAHCOBH AKTHBH,
HekaacuGuurpanu apyrajie

npl‘l.'iH'dBaHt‘, IBEPBOHAYAIHA H [TI0C)Ie[Ballld OLIEHKA Hd ¢HH3HCOBHTC HHCTPYMEHTH

rpyia

(DUHAHCOBH AKTHBH,
OTUHTAHH 110 CHpaReLTnEL
CTOMHOCT, ThpkaHi 3a
ThPryBate

d)IIHLHIC[}BH dKTHBN.
OTHHTAHW 110 CHPABRCLIHBE
CTOHOCT, KOHTO HE ca
ABPAANI 32 TEPryBade
DUHAHCOBH aKTHRIL
ABPKAHM 10 HACTLIBAHE Ha
majes
(DHHAHCOBH AKTHBH Ha
pasnonoweHie 3a npoiaxoa

KPL‘:HTTII W B3CMAHUA

KpL‘JlITII H B3CMaHHA

Kpeanrn 1 mienanins

DUHAHCOBH TTACHBI,
OTYHTAHH 10 ClIpaBE/LIHEA
CTOMHOCT, JIbPiRaHH 34

_____ THPryBaHe
(DunancoBy NacHBI.
OTUHTAHM 110 CHPaBe/LIHEa
CTOAHOCT, KOHTO He ca
IThpPEAHN 3d Thprysaiie
DHHAHCOBH MACHBH,
ARPHAHH 10 HACTBITBAHC Ha
IEN G
&.).I.I..Ti'dllcnhﬂ MacHENR Ha
PABTIOIOKEHNE 3 NPO Ik Gd

(DHHAHCOBH ACHBH —

KPeduTH H B3eMaHNA

DUHAHCOBH TTACHBI —
KPCIUTH W BICMaHI

DUHAHCOBH 1TACHBH —
KPCAHTH M B3CManHA

BH1

npeJocTaBeHn
FCMI HIH
JOTTBJIHHTEAHN
(punaHcHpanys
BIEMAHUA OT
npodaxda Ha
MaTEPHATHH 3allacH
H ABLATOTPAiHH
ARTHBN

BICMAHHA 110
fpeiocTaBenn
VeAyTH

FAALIGKCHUS 110
HOJIVHEHH 3aCMU
WU LOITLIHHTENHM
(HHaHCHpanin
3IBIRCHASA OT
TTORYIIKA Ha
MATEPUATHIT 3a1TacH
1 IBATOTPAIHK
AKTHEH
FUIBIIKEHNS 110
MOJIYUEHH YEIYIH

IpH3HABAHE

KOTaTO KOMIIGHHATA
CTaHE CTpaHa no
JoroBopa

KOTaTo KOMIaHHATA
CTAHE CTPaHa 1o

- AoTOROpA

: KOTaTo KOMITaHHATA
i CT4aHe CTpana no

BOPI

CTaHE CTpaHa no
A0TOBOpA
[1pH TIanane Ha

. CyMaTa KbM

KPEAHTONOTy aTenm
Wi KBM TpeTa cTpana
TNPH H3BLPLIBAHE Ha
npoaakdara

NpH HIBLPIIBAHE Ha

YCOYTraTa HITH eTan oT

| ycayrata criopen

KOTATO KOMITAHHATA
CTaHE CTpaHa 1o

JoroBopa

KOIaTo KOMIaHHATA

| CTAHE CTPaHa no
. JoroBopa

KOTATO KOMITaHHATA
CTAHC CTpaHa mo

AOrosop:

KOTATO KOMITAHHATA
CTAaHe CTPaHa 1o
JloroBopa

NPy NOIYYaBAHE Ha

CyMaTa OT KpeluTopa

HJIH OT TPETA CTpaHa

MOKYIIKATA

MPH TOTYHaRaHE Ha
yeayrara diM eTaln ot
yeayrara cnopei
AONOBOPEHOCTTA

METO 3a
npuiHagaHe

| IaTa Ha ypeskiaaHe
J1aTa Ha ypewiaHe

. Jlara Ha ypewlaHe

JaTa Ha ypekaaHe

JlaTd Ha ypeskiane

| JlaTa Ha ypemlaHe

JaTa Ha ypexJane

1aTa Ha YpekIaHe
JdTd Ha Yperiane

JlaTa Ha YpexlaHc

| JIaTa Ha ypeAIaHe

JlaTa Ha ypexdaHe

JaTa Ha ypeskaane

| JaTa Ha ypexaHe

MbpPBOHAYATHA
OleHKa

. 1o cnpasennuBa
~ cTOHHOCT

. 10 crpaBeHBa

>TOHHOCT

| 70 CTIpaBe/LTHBA
© cToltHOCT

CTOHHOCT

TIO CripaBelliHBa

cToiHOCT

1o crpaBe/iHBa

© cTOHHOCT

no cnpaseTHBa
CTOHOCT

No crnpaseiInBa
cTOHHOCT

10 CIpaBelIHBA
CTOHHOCT

TI0 cnpaeeliiiBa

CTORHOCT

o CnpascinvBa

- CTOHHOCT

Mo crpaseinnBa

- cToiiHoc

110 ClipaBejTnBa
cToitHoceT

Mo crpaBe/LIHBa
CTORHOCT
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110 ClipaBe/IHBa

MCTOId Ha C(‘I)CKT‘I{BII{IT& JIHXBA

- 1o chpaseinisa CTOIHOCT

" 110 aMOPTHINPaHa CTORHOCT upes i

o aMOpTH3HPpaHa CTOIHOCT upes

Nnocineasanla olcHKa

1o cnpapeliiiBa cTOHHOCT

o aMOPTH3HpaHa cTOHHOCT upes

10 aMOpPTH3HpaHa CTORHOCT Ypes3 ]
MeTo1a Ha ed)eKTHBHATA [THXBa

no aMopTH3IHpaHa CTORHOCT Hpes
METOIE Ha e'lf]]el\'THBHaTﬂ JIHXBd

o cHpaBeIiBa CToHHOCT

MeTOIa Ha e)eKTHBHATA [THXBA |

MCTOda Ha C(IJCKTHBHE!'I'&J JIHXBa

N0 aMOPTH3IHPAHA CTOHHOCT Hpﬂ—|
METOIa Ha t‘(}JBKTHBllaT&l JIHXBa

10 aMOopPTH3HpaHa CTOHHOCT upes
MCTOMd Ha Cdﬂt‘l\'TllBHaTa JINXEBEd

Mo aMOPTHIHPpaHa CTOHHOCT ypes
METO1d Ha CLI)CK'I'I{BH&TEI JIMXBa
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Hozosopu 3a cmpoumencmeso

Kommanusta npunara MCC11. KomnaHuaTa nipHeMa Kato METOJ 3a ONPEEJAHE €Talla Ha 3aBbPUICHOCT METOALT. TpPH KoiiTo ce
MpaBd CHOTHOLIEHME Ha YacTTa OT PA3XOJMTE MO JOrOBOPA, HANPABEHH 33 M3BBPUICHATA JIO MOMEHTA pabota ¥BM 00LIO
Tpe/IBUICHUTE Pa3X0AM MO 0roBopa. OGMKHOBEHO pa3sMepbT Ha OOIIO MPEABHACHHUTE PA3XOiW TIO JOTOBOPA CE ONPEIC oT
TeXHHIECKH crienHanicT. [IpyXouTe o 10roBopa ce MpH3HaBaT Ha 6a3a Ha METOL Ha MPOMCHTA Ha 3aBBLPUICHOCT.

Jusunzosu dozoeopu

KomnanusTa oTunta Tu3unrosnTe Aorosopw mo peaa na MCC17. JIusunroBrTe Namanis no onepaTuBen JH3HHE ce NpusHasar karo
Pa3xol/NPUXOA MO THHEHHHS METON 32 UeNUA CPOK Ha JTU3HHTOBHA JOrOBOP. [Ipu TH3HHIOBH JOTOBOPH 3a OTICPATHBEH JIHZHAT C
TpaTHCEH TIEpHO, PUXO/PA3X0J1 Ce MPU3BAHA 10 THHEITHUA METO 3a LEIHA CPHOM HA 10r0BOPA, 10pH 1 B MepHOANTE, TIPE3 KOHTO
HE C€ IBKH HAEM.

Manvyu 3a newarbama
OmnpenensaHeTo Ha JaHBLYHHTE 33/ b/KCHHS Ha KOMIIAHHATA, TaHLYHHTC BPEMEHHHN H TIOCTOAHHN PA3IHKIL CC OCBLIIECTBABA MO pela H
yenoeusita Ha MCC12.

I'peuiku

I'pemrkute ce oruynrar no pexa va MCCS8. Ioa rpemka ce pasbupa cyma, KoaTo e mo-ronama ot 0.8 % oT ba1aHcoBoTO HHCIO 32
rOjMHATA HA IpelIkaTa. HO He mo Maika oT 500 nesa. [IpoBepkaTa 3a HalldYHe HA OCHOBAHHE 34 NPWIATAHC HA LIPHHIMIIATE 34
OTYHTAHE HA IPEIIKA Ce NPaBH 33 BCAKA IPEIIKa MOOTAENHO, KaTO CAMHCTBEHO 3a MPHXOJAHTE M PA3XOAMTE, KOMTO CHETOBOICH
CTAaHIapT TIO3BOJIABA JIa CE HETHPAT € Bb3MOXKHO NMPOBEPKATa ja Ce NPaBH 33 HETHPaHaTa CyMa. BeHUKH cHETOBOIHH I'PELIKH, KOUTO
He OTTOBapAT HAa KPUTEPHHUTE 32 IPENIKA C& OTYHTAT MPE3 TEKYIMHA OTYCTECH MEPHO KaTO TEKYIIH MPUXOIH I pA3XOIH 32 AcitHOCTTA.

Hpuxodu u pazxedu 3a dvoewu nepuoou

TTpuxoauTe W pasxojnTe 3a OBICHIM MEPHOM ce NPH3HABAT 3a TaKWBa, CaMo KOraTo CTOMHOCTTAa WM € Hal ONpeleNeHus CTOHHOCTEH
npar 3a NpW3HAaBaHE Ha IBITOTpaiiHM akTHBA. AKO CTOHHOCTTAa WM € MO OMpPEICHCHUs cTOHHOCTCH Mpar 3a fpu3HaBaHc Ha
IABATOTPaiHN aKTHBH MPHXOIHUTE H PA3X0OIUTE 32 OBACIIN MEPHOLU CE IPU3HABAT 32 TEKYIIH TIPHXOIN 1 PA3XOIH.

Ecpexmu om npomenume 6 obMeHHume Kypcose

dynkumMoHanHaTa Bagyta ¢ Owiarapckus Jses. Baiyrara Ha NpCAcTaBiHC HA (unancosus order ¢ Obirapckus Jcs. Kommanusra
oTuynTa edeKTa OT POMSHA Ha BamyTHUTE Kypcose no pena va MCC21. KomnanusTa oueHs B TapUIHATE TIO3HIMI HA BATyTHITC
aKTHBH ¥ MTACHBH 110 LIEHTpaleH Kype Ha Brirapeka Hapoana fanka KbM Kpas Ha BCEKH MECCIL U 10 3aKITIOYHTEIICH BallyTeH Kype KbM
31 JlexeMBpH Ha CLOTBETHATA TOMHA.

Hugenmapuzayua

Tlpea CHCTABSHETO HA TONMIIHUS (UHAHCOB OTYET KOMIIAHMATA H3BLPUIBA MHBCHTAapH3ALMA HA aKTHBHTC W TIACHBUTE,
VIHBeHTAPU3ALMATA CE OCHUIECTBABA YPE3 KOMMCHS, HA3HAUEHA ChC 3aTOBE]l HA PHKOBOACTBOTO HA KOMITAHHATA M CC JIOKYMEHTHPA c
IPOTOKOJI OT HHBEHTApH3aLUA.

Hoxoou na nepconana

To pena na MCC19 kommanWsTa MPW3HABa Pa3XOAM OT HEM3MON3BAaHM HATPYMBANIM CE KOMICHCHPYEMH OTMYCKHM KbM jatara Ha
FOAMIIHNS (PHHAHCOB OTYET U 0OPATHY MPOABTIEHNS NPe3 ChOTRETHATA roxuHa. KpaTKOCPOTHHTE J0X0N CC TIPU3HABAT KBM Kpas Ha
Mecella, 3a KOMTo ce 0THACA M3BBPLICHUA OT NepcoHana Tpya.

HIpuxoou

ITpu3HaBaHETO HA MPHXOIWTE OT ACHHOCTTA Ha APYKECTBOTO CE OCBHUICCTBABA 110 pela H yCIOBHATA Ha. MCCI11 — Jorosopu 34
crpoutenctso, MCC17 — Jlusunr, MCCI8 — Ilpuxommu, MCC20 — CueToBOJHO OTUMTAHE HA [PABHTEICTBEHH JapcHus H
OTIOBECTSBAHE HA TIPABUTEIICTBEHA TIOMOIIIH.

Ipuxoou om npodaxcba na cmoku u npodykyus. KoMIMaHWATa peaiusupa MpUXoH 0T npojaxba Ha CTOKH W TPOJAYKIHS.
KoMmmanusiTa TpR3HaBa NPUXOINTE OT Npoaax0a Ha CTOKH M MPOAYKLHSA, KOTaTo Ca W3MTBITHEHH YCI0BHATA Ha Map. 14 ot MCCI8.

Tpuxoou om yeaveu. KoMnanuara peaimsupa NPUXOIH OT YCIYTH. TIpH3HABAHETO Ha NIPUXOJA OT YCIYIH ce W3BBplIBA Ha Oa3a Ha
eTara Ha 3aBbPIIEHOCT HA CIE/IKaTa W TPH YCIOBHE, He PE3YNTaThT OT ClEJIKaTa MOKE da Objle HAJICKIHO OLEHEH, KOrarto ¢i
U3ITBITHEHH BCHYKH yermosusa Ha nap.20 ot MCC18. KomnanusaTa npuema METO/1a Ha 1IPETIeil Ha W3BbpLIcHaTa pabora. KaTo MeTO1 34
OTpesieNAHE Ha eTana Ha 3aBLPIICHOCT Ha CIIEIKaTa MO OTHOUICHHE NPH3HABAHC HA MPHXO OT yCJIyrH 1o pela Ha MCC18. Korato
pesyaTaThT OT cJeNKaTa 3a W3BHLPIIBAHE HA YCIYTH HE MOKE HAACKIHO Na OBJ1¢ OLICHEH, HO ¢ BL3MOKHO HATIPABCHUTE TI0 ¢JICKaTa
Pa3XoMH Jia ce BH3CTAHOBAT, IPUXOBT Ce MPW3HABA B Pa3MeEpa Ha HaMPABEHWUTE PasXOIN. KOUTO MOTAT Ja CC BLICTAHOBAT. Korato
Pe3yNTaThT OT c/leTKaTa 3a U3BBPINBAHE Ha YCITYTH HE MOKE /i ObIe HaJICHKIHO OIEHCH H € BEpPOATHO HANPABCHHTC PA3X0dn Ja HE
ObIAT BBH3CTAHOBEHHM, MPHXOJ HE CC MPU3HABA, 4 HANPABEHWTC Pa3sXOIN ce MPHU3HABAT 33 TCKYILLIU. Korato Beue He CBUICCTBYBAT
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HEACHOTH OTHOCHO PE3yiTATa OT CACNIKATA 3a H3BBPLIBAHE HA YCIYIH, TPUXOOBT CE MPHU3HABA. TEKyU.lHTC H dBAHCOBHTC TTallaHldg OT
KIHEHTHTE HE Cd [IPHUXOA, dKO HE ¢d HAIIMUE KPHUTEPHUHTE 34 ITPU3HABAHE Ha MPHX01a OT H3BBPIICHHTE YCIYTH.

[puxoou om auxeu. [puxoiaure oT IMXBH CE IPU3HABAT, aKO €A W3IIBIHEHH ycnoBuaTa Ha nap.29 or MCCIL8 u no pena Ha nap.30 ot
MCCIR.

Ipuxodu om dusudenmu. TTpuxopure oT AMBHAEHTH ce MPH3HABAT, aKO Ca U3MBIHEHU yernoBuaTa Ha nap.29 or MCCI8 u mo pena Ha
map.30 ot MCCI18.

Ipuxoou om hunancupanus. Korato npaBuTelIcTBeHHTE DapeHus (GQUHAHCHPAHHA) ca CBBP3aHU C AMOPTH3UPYCM aKTHB, IPUXONBT
CE NPU3HABA IPONOPUHOHAIHO HA HAYMCIIEHHTE aMOPTH3alMKU U KymynaTuBHATe batancoeu croitHocTr. Korato rnpasuTe/IcTBEHOTO
JdPEHHE € CBBP3aHO ¢ HEAMOPTH3MPEYM dKTHB M CHILECTBYBAT YCJIOBHS 3a ONpelelieH [IepHo] OT BpeMe, HEH3IIbIHEHHETO Ha KOHUTO
BOJM /10 BPBILAHE HA (JMHAHCHPAHETO, HPUXOLLT OT (PHHAHCHPAHETO CE INPH3HABA IIPONOPLMOHAIHO HA H3BBLPLIEHUTE PasXoiH 3a
IEPHO/IA HA H3ITBLIHCHHE HA YCIOBUSATA, a KOTATO HE ca HAIHWIE YCIOBUS, MPUX0I0BT CE MH3HABA B TEKYIIHS IEPHOLI.

Pazxoou 3a 3aemu
PasxoanTe mo 3aemMu, KOUTO ci NPAKO CBBP3dHH C npnnoﬁnsaﬂem, MPOH3BOJACTBOTO HJIH Ch3JlaBAHETO Ha OTroBapAIl Ha YCJIOBHATA

dKTHB CC KanuTalau3iupatr B CTOIHOCTTA MY. Bcuuku ocrtananu pa3xoid no 3aeMH C¢ OTYHMTAT TEeKYWIO KAaTO pasxoj 3a nepuoia.
O'I'I‘UB‘deU.l Hd YCIIOBHATY dKTHB € dKTHB, 34a KOHTO C€ M3MCKBA 3HAYHTEIIEH NEPHOL OT BPEME 3d IPUBEXKIAHETO MY B yTIOT[JCﬁB HIIH
npo,ua;ﬁﬁa, AKTHBH, KOMTO HPpH llpH,ﬂ{JGHBchTO CH Ca I'OTOBH J1d U3NIBJIHABAT IIPECIHA3HAYEHHUETO CH HIIH Ca MIPHI'0JIEHH 34 uponazkﬁa
HE ca OTTOBApAIIH Hd YCIOBHATA dKTHBH. l{anumnanmnpane’ru Ha pa3sXxo[uTe M0 3aeMH CE€ NPEKpaTABd, KOraTo BCHYKH JeHHOCTH,
HeoOXOIMMH 32 TIOJITOTBAHETO HA OTroBapALIHA Ha YCIIOBHATA aKTHB 34a MpCJABHAKIaHaTa MY )’HOTpeﬁﬂ HIIH l'lpD:[a)I(Ga Ca H3IIBL/IHCHHA.

TpovsiHa HA cHETOBOIHATA MOTHTHKA
3a nepuoaa 01.01.2015 1. -31.12.2015 r. He e mpaBeHa NPOMsAHA Ha CYETOBOHATA MOIHTHKA.
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