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IPI4J'IOXEHI.I E Itl'M OI{HAHCOBI'I' OTqET
xrM 3I n€xeMBDrr 2015

l. KoproparnBHa HHOopMaqnt

Aeno Afi Ia6 EooA e Apyxec, Bo c orpaHnqeHa orroBopHoc"r, perucrprpaHo no T3, OxpMeHo .ue.i]o

J& 1222I or2006 r. ApyxecrBoro e co6clBeHocr Ha Mar KoM|oHljxefilxbHc EAA
OcrioBHara lefiHocr Ha ,qeno Afi Ia6 EOOA e pa3pa6or(a Ha ye6 6a3ltpaHn rporyKrn I'I IrHrepHer

peKnaMa flo flpoeKT r.r cnequqlrfiaqxr Ha rurfieHTfiTe Ha apyxecrBom.
Hacrorrrr.rrr OrHaHcoB orqer e yrBr,pa€H 3a ny6nurqBa{e H 28.02.2016 r.

2. CqeroBonHa nonnrrrKa

2.1 O6ur norox€Hne

ApyxecrBoro BorI, cBosro reKyuro cqeroBoac OlrHascoBlrre cn orqerr B cl,orBercrBne c

r,r3r,rcr(BaH rTa Ha 6r,nrapcKoro rr,pfoBct(o lr c.IeroBolHo 3aKoHo4aTercrBo. cbrnacHo 3aloHa 3a

cqemBoac,Boro cr',rTnrro oT I rHyapn 2005 r. TlproBcnuTe apyxecrBa tMaT B63MoxHocr Ia npuJlarar

MexayHapoAHr.rre cq€roBoaH cmHraprlr, rDlreru 3a llpsnoxeHte or EBpofl€ficfifit crrc3 (MCC) r,rt

HaqxoHa,'rHure cmHAaprfi 3a iPIrHaHcoBx ofierx Ha MaJIKx I{ cpeaHlr nPeaflp]ltrt{t, flpuerlt 3a IrpxnoxeHlre or

MrrHncrepcrur cbBer Ha Errmput (HCoOMCI). ,qpyxecrBoro He noltprlBa 3aKoHoBrre I,3xcKBaHHt 3a

3aaT,rrxlrreJrHo npunaraHe Ha MCC, aopaan Kogro Hacmtq"r ofiHaHcoB orqer e tBrorBeH c6rtacHo

r{3ncrGaHrrra Ha HCOOMCn.

Hacrorulurr ro,arllreH QtHaHcoB orqer e [3ro, BeH npx cna3BaHe Ha lrplrHlrxna Ha xcropl'Flecxara qeHa,

MoArofiqlrPaH B OnpeAeIefiu ctyqafi c [peoueHKa Ha l$(ou aI(TtBL nacfiBl' no rtxHara cnpaBellraBa

crofiHocr, xarfio roBa e onoBecreHo no,qpo6Ho no-Hamrar. Bcltqftfi aaHHL 3a2014 11 3a 2015 roalrHfi ca

npeacmBeHr B gacroflqlfi dnHaHcos orqer B xxr, JrB., ocBeH al(o Ha cbolBeTBqro Mt€To He e nocoqeHo apyfo,

2.2. Koscornnaut{t

ApyxecrBoro Ho fpxr€xaBaft'u]epHn ltpyxecrBa.

2.3. CpaBHfirenHH aaHHn

npx Heo6xoanMocr HtKoL or nepa, a 3 6a,raHca, B orqem 3a nplmolure n pa3xonl'rre I,r a orqera 3a

naplqHlfi noToK 3a np€lxoaHara 2014 roArHa, IpeacmBeHu B Hacmtlqdt oxHaHcoB ofiEr KaTo cpaBHHrenHL

AaHHx, ca peruIacuofiqxpaHx c IIeiI Aa c€ non)"{u no-Ao6Pa c}nocmBljMocr c AaHH[Te 3a relrylllara 2015

follrHa,

2.4. CqeroBoaHn npeano,noxeHnt L npn6nn3fiTerrHn cqeroaoAHn nPeq€HI$r

Ha4.{oHanfi Te c,aHAaprlr 3a OnHaHcoBL{ orqerlr 3a Manl{t Ir cpeAslt npeafipxtryt r{3llcKBai or
prnoBoac, Boro aa fiprnoxu Htlros crrerosoaHl npeanotoxeHllt u nPn6nu3nTejlHrl cqeroBolHn nPeqeHKa npt

BrorBrHe Ha ro4uurHnr tpnHaHcoB orqeT I npx onpeaentH€ Ha croilHocTm Ha HtKon or akTIlBUTe, flacnBlrre!

nprlxolr,rre r.r pa3xorr{Te x ycnoBHxr€ aI(TuBIl t nacfiB}|. Bc qxu T € ca mBbplUeH[r Ha ocHoBam Ha Hai_ao6para

[peueHKa, xorro e HanpaBeHa or prtkoBoac-rBoro KLM aaTam Ha IsrorstHero Ha QuHaHcoBt orqer'

AeficrBrrerHfire pe3ynra 6trxa Morrn aa ce pa3nnqaBar or npelcraBeHur€ B Hacrotullrt QtiHaHcoB ortrer'

2,5. napnqBn eAttH un B {}t(4€crpaHHa Banyra

oyHKutoHatHara Barryra n Ba'Iyrara Ha npeacraBtHsro Ha ,qpfrccrBoro e 6lrrapcfitrr teB. CaenKure B

vyxlec,paHHa Banym ce orqu,ar no tcropnqecKll l(ypc B MoMeHm Ha R63tluraaHero ItM, np[xoan,e It
pa3xoanre Bb3Hr{xBault or r€3lr clenrn, Kaxro tr or napfiqfin onepaqun a qyxlecrpaHHl'r Bairyrl ce oTpastBar



B orr{eTa 3a fiplflonx u pa3xolr,r 3a neproa4 3a Kofiro ce orHacrT, Bcrq(Il naplrqHH no3lrqlrl{ aeHoMlIH[paHLl B

'ryxaecrpasHu Ba,ryTr ce oueHtBal B JIeBa no 3aKrloql'nenHl'u fi]?c Ha EHB K6M 3l AeKeMBpL 2014 cqIjTaHO

o; I rxyapx 1999 r. 6bnrapcxutr rIeB e $ trcupaH ICbM o6rqara eBPoneicxa Ba,'ryra EBPO npl Kypc 1 95583

n€Ba 3a t EBPO. EHB orpeaert o6MeHHrre n'?coBe Ha 6brrapcKl{t neB KEM .qpyrlre l{yqecrpaHH! Ba'ryrx

rr3nofiBafixx KlTca Ha EBPO KbM caorEerHara Ba,lyra Ha MflrnJHapo!Hhre na3apl,|. Ba,lyrara Ha npeacraBtHe

srB drHaHcoBxle orqeru Ha rplxecrBoro cl,uo e 6brlmpcxxrr neB

2.6. ynpaBfleHue Ha OItsaHcoB Te pncxoae

B xoaa Ha o6x.IaiHara cn a€iHocr ApyxecrBoro Moxe Ia 6ble 3noxeHo Ha pa3nsqHlr OuHaHcoBt{
pHcKoBe, Hai-BaxHlrre or Iotro cai IIa3apeH (BlclloqBaul Ba,lryreH Pljcr! pllcK or llpoMtHa Ha cnpaBeM[{Bam

croiHocr fi qeHoan pficK), KpeaureH pucx, nlrxBlraeH plrcK n ptcl( Ha nlrxBeHo-o6Bbp3aHl'r naPlr'{Hr noroull'

iDMHaHCOBnTe pncKoBe reKyulo ce j{AeHrnonunpaT, u3MepBar n IIa6mo[aBaT c noMolqTa Ha Pa3IxI{sx
r{oHTpojrEx MexaHI,r3MIr,3a aa ce onpeaentr aae(BarHn IIeHr sa ycnyrnre, npelo€raBtHfl or apyxecrBoro!

ueHara Ha noxBnerreHfiTe 3aeMn n aa ce oqeHtr aaelrBarHo OopMrre Ha non&PxaHe Ha cBoboaHlire rIItKBxrHx

cpeacrBa, 6e3 aa ce ,qorryclG HeorpaBraxa roHqeHrpaqut Ha raaeH pficx.

no-aony ca onucaHn pa3jr'-rqHlrre BnaoBe plrcl(oBe! Ha l(ol{ro e ll3noxeHo apyxecrBoro npn

ocr,nlecrBtBaHe Ha TlproBcrme My onepaqtx, KaKro ll 863[pterlrtT noaxoa npl' ylpaBneHx€ro Ha rc3l'r

Butlmett pucK

Apyx€crBo,o He e mJloxeHo Ha Ilptx Barryr€H pHcK, Tbltr raro He.oBure caeJrLt o6xqanHo €a

reHoMr,rHrrpaHn B 6lJrrapcru neBa uluns B eBpo To He noabpxa excno3ljullt B1,B Baryrt pa3nlvHt'l or

66,rrapcxlr reBa fi eBpo,

ApyxecrBoro He e mroxeHo Ha np{r IreHoBx p!{cx, 3auoro HeroB r€ nPrxolr ce o6pasyBar Ha ocHoBara

Ha craBKn, aoroBopeH c l(J]xeH-rr.rre cbo6pa3Ho na3aPHnre ycnoBl'rt.

Kpedu,teE pucK

IIpx ocl,urecrBtBaH€ Ha cBotra aefiHocr aPyxecrBoro e l,3rloxeHo Ha KpeaxreH pxcK, xotro e cBr'P3aH c

p[cka Hrnofi or koHTpareHTfiTe My Aa He 6aae B clcrotHue Aa t3rutHll ll3utno I B oolilaiiHo npeaBlraeH|Te

cpokoBe 3aArrxeHxtra ctl rLM Hero. OnHaHcoBlrr€ aklrBfi Ha Apyx€crBoro ca roHlreHTplpaHlr B aBe rpynfi:

napxqHu cpeacrBa u B3eMaHru, IlapuqHlrre cPe4crBa B apyxecrBoro It pa3nnaruarerlHtre onepaqnx ca

cbcpeaororreHrr B TaproBclrn 6aHxx c6c cra6HHa rsKBr'raHocr, roero orpaHlrltaBa plicxa o-rHocHo flapnlH'{re

cpercrsa H napuqHr{Te eKBuBa,reHrI{, ,4pyxecrBo-to HtMa noJlllrlfia aa npoaaBa c orcpoqeHlt nnauraHat'

C}6lpaeMocrra Ii xoHlreHTpauutra Ha s3eMaHDtra ce KoHTpoJII'tpa reKyulo x crlxl(rHo, €brnacHo

ycr,lHoBeHam nonx rrfta Ha apyxecrBoro,

llafisude pucx

JlaxBraHuqr plrcx ce 'Bpa3tBa B HemrnBHara caryaqnt apyxecrBoro 4a He 6aae B ctcrotHle aa

nocpeuHe 6e3ycfioBHo Bcuqxt cBotr 3aAanxeHltl cbrnacHo rexHItI naaex To npoBexla KoHcepBarllBHa

nojllrTxfia no ynpaBneHne Ha nLrI{BxaHocTTa, qpe3 KotTo nocmtHHo nollbpt€ onTxManeH txKBLtr€H 3anac

napxqHD cpeacrBa x ao6pa cnoco6Hocr3a QlrHaHcfipaHe sa cronaHcxara crj aetHocr'

2.7. Aeonsnuns n oueHxa Ha €n€MeHTrre sa cq€roBoaHne 6ataHc

2.7.1. ArrrorpafiHnre Marepnarll r tr HeMarepra,[Ha aKTnBn ca oIreHeHH no qeHa Ha npxAo6HBaHe'

o6pa3yBaHa or noKynHara HM crotHocr Lr aoflbnHnrenHlre pa3xort, tl3Bapur€HH no npluo6xBaHero xM r'{

HaMtuleH' C pa3Mepa Ha HaqlcneHara aMoprx3aqnt lr eBemyatHlrr€ :ary6lt or o6eqenxa ApyxecrBmo e

npuerro cmiHocr€H npar or?00 r8.3a onpeaentHe Ha aaaeH aKrfls Karo ltnrcrpaeH TlocneaBaulHre pa3xo!n,

xolrro Bolrr !o noao6peHue B cb€rotHl,tero Ha ar{xBa Har nbpBoHaqanHo oqeHeHara craHAaprHa eQeKrxBHocr



fiJrn ao yBerr-rqaBaHe sa 6baexlllre t (oHoMwlecx u3roAlr, ce Kan Tajltslrpar B cTofiHocna Ha al(TnBa Bcu'lKI'r

apyffi flocrreaBarqfi pa3xoafl ce nprcHaBar Tel(yu.lo B neplroaa, B xonro ca HanpaBeHn

2.7.2. B3eMaHutm B neBa ca olreHesl no crofil{ocrra Ha rtxHoro Bb3H,KBaHe, a re3fi leHoMnH paHx B

qyxaecrpaHHa Ba,ryra - no 3aKnloqurenHn I IqTc Ha BHE IGM 31 AeKeMBpx 2015 r' x ca HaMa'IeHu c

e"""rya,,rr,o ru"r"neram o6e3lreHxa 3a HeclbupaeMx u TpyaHocb6xpaeM! B3eMaHtrt. nplr Heo6xoalrMocr or

o6e3qeHKa. rt ce onpeaent or prxoBoacrBoro Ha ApyxecrBoro sa ocHoBara Ha Bb3pacroB aHanIE Ha

orleJrHxre BeMaHInI or Aarara Ha naaexa ao aara Ha 6anaHca

2.7i. napn"Hnre cpeacrsa B n€Ba ca oueHeHn no HoMuHarIHara aM crotHocr, a napuqHnre cp€rc-rBa

IeHoMr.rHxpaHLr B qyxAec, paHHa Bany:a ' oo 3aKnroqxrerHnt xlpc Ha BHB ICbM 3 I ,aexeMBpn 20 I 5 r' 3a qenlre

Ha clcraBrHero Ha orq€ra 3a nap[rrHlrre noroqfi naplrre lr napsqHlrre eKB BaJIeHrIt ca npeAcraBeHd IQro

He6noKnDaHL{ naDlr s 6aHrL |,l B Kaca.

2.7.4. OcHoBn[cr l€nnran e npeacmB€H flo HeroBara HoMI'tstuIHa croiHocr L cl,orBercrBa Ha

aKTyarHara My caAe6Ha pemcrpaqts. KbM 3l AeIGMBpu 2015 BH€ceHutr HaITbJIHo ocHoBeH I€nnrarl e B

pa3Mep Ha 5 xlrn. iIB.

2.7.5. 3aaLnrreHrigTa B reBa ca oqeHeHr Do crofi,{ocrra Ha rtxHoro B!3Hl (BaH€, a re3l'r' a€HoMxHIipaHI{

B r{yxlecrpaHHa Barryra - flo 3aKrnoqrrrenHH.q (ypc Ha BHB KbM 3l a€reMBpl,l 2015 r KparKocpoqHnre fi

AlllrocpoqHlj 3aeMfi nrpBofiaqa"IHo ce 3anLcBaT no nonlareHuTe HETHH napuqHfi noTollu t'curl(lt nnxBt,|' ral(cll

r,r xoMrcuoHHl{ ce npI4HaBaT kaTo pa3xoa B orqem 3a np[xoarre u pa3xoalrre IIpIr TtxHoro Bb?HI'r(BaHe

2.8. AMoprrcaunq Ha autrorpatHnre a 'rtBq

AMoprn3aqllxre Ha abrrorpaiHtre MarePlranHx Ir HeMar€pnarHu amlrBll ca HaqucrtBaHl, Karo

nocjreAoBarerHo e nplrnamH nuHefiHllt, M€roA. AMoprIBaqItoHHure HopMI'r ca onpeAeneHl'r or pbKoBo,acrBoro

863 oCHOBa Ha oqaKBaHxt none3eH xllBoT IIo rpynt aKTITBU IIo rPynu af,'rllBll ca npulamHlt clle4lur€

aMoDTmauuoHHl, HopMni

Ipynn aKrnBn
Mau-rdHx, o6opy,qBaHe x KoMruorplr
CToDaHcrx xHBeHrap

2014
20 - 50%
t50/o

2015
20 " 50%
150/.

B Kpat Ha Bcelrn or'IereH nepfioa p6(osoAcrBoro Ha apyxecrBoro npaBx [pe.J]ea Ha ocraraqHl'u no'e3eH

)KfiBor Ha ar rBxre u Ha npeHocHl,re uM cmiHocrt c qeJI aa fipoBeplr 3a Hantrlrero Ha r'IHAfixaqult 3a

o6BueHXa rj/rnx Heo6xoAlrMocr or IIpoMtHa Ha aMoprmaquoHH Te HopMx,

2.9. npr3xaBaHe fia np xoanr€ n pa3xoa[Te

flpuxoalrre or npoaax6nre fi pa3xoalrr€ 3a aefiHocrra ca HatlHcnrBaHfi B MoMeHm Ha rtxHmo

Bb3HnKBaHe. H€3asuctrMo or napxtlHxTe llocrLflneHlrt fi ruiauafifit llpxxoarre ce npli3HaBar HaManeHx c

sarrpaBeHx r,,proBcr(H oTcTlnxu. or,llrmHero u nplsHaBaHero Ha npuxoanre k pa3xoalire ce r3Bl'purBa npfi

cfla3BaHe Ha I3ficrBaHero 3a nplrqlrHHa x creacTBeHa Bpb3xa Mex[y rtx. llpuxoAfire n Pa3xolu'r€ s
qyfiaecrpaHHa Bzulym ca orqereHlr no IreHrpa,'IHxt Kypc Ha EHB IGM aam,a Ha HaqucrtBaHero {M.

npfxoarrre r pa3xoame 3a nuxB]r ce HaqlrcntBar reKyqo Ha 6a3a Ha AoroBopeHqt nnxBeH npolreHr n cyMam

Ha meMaHero lrnl,I 3aabnxefiftero, 3a xoem ce orHactT. Te c€ fipn3HaBar lupemHo B orqem 3a llpl,xoaure n

pa3xoaure B MoMeHra Ha s!3HlrlcaHero IrM- npl,xoaare or ltroBo ylacrue ce fipl,3HaBar, Komro ce ycraHoBl

npasoro Ha lpyxecTBoro aa nonyqll To3x llplrxoa.



2.10. AsHrqHo o6raraHe

CbrnacHo 6arrapcKoro AaHbqHo 3axoHolareJlcrBo 3a 2014 x 3a 2015 rcAxHlt rhproBcxt'ne apyxecrBa ce

o6ramr c KopnoparuBeH raHrx B plBMeP Ha l0 % B6pxy o6naraeMam neqat6a? I€ro 3a 2016 roAnHa

nar$qHara craBKa ce 3anBBa Ha 10 Vo.

ApyxecrBoro nptrara 6anaHcosrfi Meroa Ha 3aAaJlxeHutra 3a orquraHe Ha BpeMeHHLre llaHr'qHx

pa3nuKrj, rIPr koitTo BpeMeHHlTe aarl1,qHlr Pa3rlxlttl ce ycmHoBtBaT qpe3 cpaBntBaHe Ha 6anaHcoBara crofiHocT

c AarrbqHaTa ocHoBa Ha aKTI,IBIrre n naclGuTe. oTcpoqeHHTe aar$qHu 3aaulxeHlrt ce nplBHaBar flpfi Bcl{qxll

Cnf{alt Ha Br,3HIiI(BaHe, a oTCpOqeHlTe AaHbqHt aKTI'lBIl, CZIMO AO cTefleHTa, AO fiOt,lo pI(OBOICTBOTO CquTa qe

e cury?Ho, qe ApyxecTBoTo ule Pea,ur3t{pa ne'tan6a, 3a !a Isnon3Ba AaHbqHxt aKrtB EQeIObT OT

rmlEBaBaHeTO Ha OrcDoq€Hme aaftqHt aKrntsIr lrltjrfi nacr'IBn ce oTpa3tBa raM' Kraero € nPe4cmBeH etDeKftI

or caMoTo c1,6nrne, I(o9ro rlt e nopoali.,Io, 3a cb6nrnt, KouTo 3actmf oTrlera 3a npfioalrre x pa3xoal{re

eoexrlr oT oTcpoqeHxre laHbqHll arrllBli x nactlB e npl4liar cblllo B orqem 3a nplrxo,qlrre x pa3xonure 3a

cr,6xrrr. xonro ca oTqerelxl m'DsoHaqarHo B l(annrara (npeorl€HbqHlrt pe3€pB.) x oTcpoqeHure aaHEqHI'r

aKII,tBt n nactBtj ca ltpli3Hafll 3a cMeTxa Ha xannmta

3. ClpaBean[Bn crofi Hocrri

flonlrrlrKam Ha apyxecrBoro e Aa onoB€crtBa BxB OrHaHcoBure ct{ or'{ern cllpaBelilltBara cro[Hocr Ha

t[rjHaHcoBxre anrr,rBr,t u nacuBlt, Hafi-Berle 3a xonro cbqecrByBar l(orltpoBxn Ha na3apHn qeHu KoHuen(xf,ra

3a cDpaBearuBara croiHocT npe,anonara pearlm[paHe Ha ipnHaHcoBl't tHcrpyMeHT! qpe3 fipoaax6a B

noBeqero cnyqau o6aqe, oco6eHo rlo orHomeHu€ tia rl'proBcKl,ne B3eMaH t ,r 3aalnxeHlf, xaKro n fipeAurnre,

IpyxecrBoro oqarca aa peanl,l3Hpa re3t i[ttHaHcoB]r arrT]slj qpe3 TtxHom qtrocrHo o6parHo BnnaqaHe I'fifi

nofacrBaBe BbB BpeMero, 3amBa re ce npeacmBtr no rfiHara HoMtHa,rHa xnI,I aMoprl8npyeMa cmtHocT

fonrMam qacr or ibuHaHcoBl,re arrlBn u nac Bu ca KparxocPoqHt{ TlproBcKn B3eMaHut ll 3atrulxeHut,

nopaar roBa TtxHara cnpaBe&luBa cTofiHocr e nplr6nlr3uTenHo paBHa Ha 6anaHcoBaTa IrM croiHocr'

Fr,(oBorcrBoro Ha apyxecrBoro cqlrra, I{e npx cbllecrByBaurnre o6crotrencrBa npeacraBeqxre B 6anaHca

OIICHKI,I HA Q HAHCOBI'TE AKTNB'{ It NACI'BI' CA B'I'3MOXHO HAiI-HAAC]I(AHX, AACIGATHI'I I' AOCTOBEPHII3A qEI1fiT€ HA

Q[HaHCOBaTa OTTIeTHOCT.

4. OnoBecrtBaHe Ha cBr,p3aHllTe Jlxqa H caeJrRfiTe c rgx

l-leHoBara nonlrrx(a flplr ll3Bl,puBaHe Ha c,[en(rrre cbc cBbp3aHL nHua He ce orn{caBa or ra3l

npur'rataHa no orHouleHue Ila HecBbp3aHx j]tqa.

5.Ca6rrns cieA Aarara Ha 6afla ca

HrMa cb6rrIrt, cn€a aarara Ha fOO, kofiro cneaBa aa 6xAar onoBecresu

28.02.2016r
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