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OTYET 3A BCEOEXBATHHA JOXO/ na "BAJIKAHTPAH" 10101
32 nepuoaa, npaxiaouBam Ha 31.12.2014 rogana

Ilpuno 2014 2013

xenne BGN'0 BGN'0
IMpuxonu ot nponax6u 3 343 403
Hpyru poxomu(3ary6u) ot aeiHOCTTa HETHO 4
IIpomenn B 3anacuTe OT MPOXYKLMS H HE3aBBPLIEHO TIPOU3BOACTBO 5
Banancosa cToHHOCT Ha npoafeHH aKkTHBH 10 31 (69
Pasxonu 3a cypoBuHY W MaTepuam 7 (203) (229
Pasxonu 3a BLHUIHK ycayrn 8 14y (3%
Pasxonu 3a nepconana 9 26) (32
Paszxoam 3a amopTuszauun 32) (32
Ieuan6a oT onepaTuBna geiinoct 37 3
DHUHAHCOBH NPHUXOAH 4 - 10
DHUHAHCOBH Pa3XxoH - (1)
DHHAHCOBH HPHXOAN(PA3X0AH) HETHO 0 9
ITeuan6a (3ary6a) npean xannnm 37 12
Pasxon 3a nanbk BbpXy neuanGara 4 1
Herna neuan6a (3ary6a) sa nepnoga 33 11
APYT BCEOBXBATEH JJOXOJ
Apyr BceoOXxBaTeH JOXOA 32 NEPHOAA, HETHO OT AAHBK BBLpXy A0X0Aa 0 0
O6mo BceobxBaTHAR N0X0] 32 HepHOAA 33 11
Ileuan6a, oTHacsma ce KbM: 0 0
Cyma Ha BceoGXBaTHHS JOXOM, OTHACAL CE KbM: 0 0

QPunarcosusm omuem e 0006pen 3a uzdasane om Obwo cvbpanue na 16.03.2015 z0duna

Tpunoxcenusma om cmpanuya 5 do cmpanuya 28 ca Hepa30eana 4acm om QuKaHcosus omuem
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OTYET 3A ®PUHAHCOBOTO CBbCTOSAHUA na "BAJKAHTPAH" 10101
KbM 31.12.2014 roauna

31 31
[punoxenne  pexemepn JAeKeMBpH
2014 2013
BGN'000 BGN'000
AKTHBH
Herexyun axtupu
HMoTH, MammHH 1 06opymBane 12 400 433
Hemarepuanuu aktusu

HuBecTHUMOHNH HMOTH

HHBecTHIMM B acoLMHpany U APyrH NIPEATPHATHA
WnBecTHIMH Ha pasnonoxeHude U 3a nponax6a
Hertexymm B3eManus ot cpp3ann HpeANpHATHA
Jlpyr¥ HeTexyIu aKTHBY

AKTHBH 10 OTCPOYEHH AAHDBLM

O6110 HeTeKyIH AKTHBH 400 433
Texywmn akTHBH

Marepuanuu 3anacu 13 39 35
B3emaHus ot cBbp3aHu npeanpHATHA

Tobproscky U Apyry TeKymy B3eMaHus U 3aeMH 14 55 46
TMapwany cpeACTBa M NAPHYHM €KBHBAIICHTH 15 79 57
O61mo Tekymu akTHBH 173 138
O6mo akrusu 573 571

COBCTBEH KATNIUTAJI 1 IACUBU

COBCTBEH KAITMTAJI

Pernctpupan kanutan/OcHOBEH aKIMOHEpeH KamuTa 16 5 5
TIpeoueHbueH peseps 0 0
OO6patHo u3KyneHH cOGCTBEHH aKLHH

TpemueH peseps 0 0
Hpyru pe3epsu

Harpynann neqan6u/(3ary6n) 16 334 317
O6w BceobxpaTen noxoxn 3a roquuara (+ -) 16 33 11
O6mo cobereen KanuTa 339 322
Herexkymu nacusu

Hwarocpounu 3aemu

AlbATOCPOUHH 32 XbIDKEHUA KbM CBBP3aHH NPEATPHATHSA
3a/(b/DKEHs KbM NEpPCOHANA [PH NEHCHOHHPaHEe
TTacuBH nO OTCPOYEHH HAHBLH

HbArocpouHy MPOBH3KH

Apyru HeTeKyIH 38, 1b/DKEHHA

O610 HeTexywIM NacHBH 0 0
Texywn nacusu

Texymy 3agbKeHH 110 3aeMHU 17 23

3abIDKEeHMs 110 IM3HHTOBM JOTOBOPH
Texymu 3agbikeHus KbM CBbP3aHHU IPEANPHATHA

TBpProBckH 3axbiDKeHHS 18 7 2
3aIBIKEHAA KbM [EPCOHANa 19 1 2
3aIbIDKEHNS KbM OCHTYPHTENHH TP ANPHATHA 20 1 1
3aIbIDKEHNS 33 JAHBIM 21 4 1
Hpyru TeKyilH 3aAbKEHUA 18 221 220
O06110 TeKy nacuBH 234 249
OO0 cOGCTBEH KANUTAN U TACHBH 573 571

Dunancosusm omuem e 0dobpen 3a usdasane om Obugo cvbpanue na 16.03.2015 zoduna
Tpunox o cmp ya 5 9o cmp 4a 28 ca nepasdeana wacm om unancosus omyem
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OTYET 3A TAPUYHHUTE MOTOLH na "BAJIKAHTPAH" 1010)1
3a mepHoAa, 3aBLpWBam Ha 31.12.2014 TOAHHA

Ipunoxxenue

Ilaprunu noTouH oT onepaTuBHa AelinocT

INapu4HK MOCTBIVIEHHA OT KITHEHTH

TNapyyny miawaxus Ha JOCTABYMLM

TapiyHu niamanus Ha NEPCOHATA H 3@ COLMANTHO OCHIYpABaHE
Inarenn apyru nawbim (Ge3 nanpk BHPXY neuanGata)
Brcranosenu apyru naHsuy (6e3 naHbK BBpXy neyanGara)
IInatenu naHsUM BHPXY nevanGata

Be3craHOBEHH JaHbUM BBPXY Nevanbara

Inatenn nuxeu 1 GaHKOBM TaKcH

Kypcosu paznuku (HeTHO)

Hpyrn nocrennenns/(nnamans), HeTHO

HeTHH NapHYHH NOTOUM OT OMEPAaTHBHATA AEHHOCT
IIapHYHK NOTOH OT HHBECTHLHHOHHA AeHHOCT
TMoxynka Ha MIMOTH, MaluuHH ¥ 0GOpyABate

TocTemuienns ot npopax6a Ha IMOTH, MALIMHH M 0GOpYABaHE
TNokynku Ha HeMaTepHaNHH aKTHBH

Tokynku Ha HHBECTHLMK HA PA3NONOKEHNE U 32 NponaKGa
IInopax06a Ha MHBECTHIIMK Ha PA3MIONIOKEHHE H 33 IPOAAKG
Tloxyrnka Ha aKUMW/IANOBE B JBUIEPHH APY)KECTBA

Ipogax6a Ha akUMK/IANOBE B XbIIEPHH APYKECTBA
IocTbIulenns OT AMBHACHTH OT MHBECTHUMM B ABIIEPHH APYXKECTEA
H OT MHBECTHLIMM Ha pasnofiokKeHHe H 3a npoaax6a
IIpenocrasenn 3aeMH Ha CBbP3aHU IPEANPHATHA

Bo3craHoBeHH 3aeMH, NPeNOCTABEHH Ha CBBP3aHH NPEATIPHATHS
IlpenocTaBenH 3aeMH Ha JPYrH NpeANPHATHSA

Br3craHoBeHM 3aeMu. NMDENOCTABEHU Ha ADYIY NDEANDHATHA
I'Ionyqexm JINXBU OT MPEAOCTAaBEHH 3aEMH

HeTHH NapHYHH NOTOUH OT HHBECTHIHOHHA AeHHOCT

Ilapu4nu noTouH OT puHANHCOBA AeHHOCT

INocTbneHNA OT EMUTHpaHE Ha AANOB KANKTAN

TlocTeneHHd OT KPaTKOCPOUHH GAHKOBH 3aeMH

Hannainane Ha KPaTKOCPOYHH GaHKOBH 3a€MU

IMocTenienus oT ABArOCPOYHH 3a€MU OT GaHKH

Hsnnamaxe Ha ABATOCPOUHH GAaHKOBH 3aEMH

TocTbreHNs OT KPAaTKOCPOUHH 33€MH OT CBbP3aHH NPENPHATHS
H3nnamane Ha KPaTKOCPOUHH 3a€MH OT CBBP3aHH NPEANPHATHA

Tnatenu 3a1bKEHHS O TM3HHIOBH JOTOBOPH

OG6parHo H3KyneHu cOGCTBEHH aKLMH

IMomyuenu 1uxsu no 3aeMu

TInarenn nuxeu no 3aemn

Inateny NMXBH, AHBUOEHTH, KOMHCHOHHH, TRKCH 110 3a€MH C HHBECTHLIMOHHO
NpeIHa3HaueHHE

IMonyuenu pusugeHTM

Hsnnarenn quBuaeHTH

Hernu napuyuu noroun ot paHaHCOBa AeifHOCT

HeTHO H3MeHeHHe HAa MAPHYHHTE CPEACTBA U NapHYHHTE €KBHBAJIEHTH Npe3
nepHoaa

TIapHYHM CPeACTBA H NAPHYHHN eKBHBAJEHTH B HAYAJI0TA HA nepHoaa
TlapuyHH cpeacTBa H NAPHYHH eKBHBAJEHTH B KPasi Ha TIepHOAa
Punarcosusm omyem e 0006pen 3a usdasare om Obwo cubpanue na 16.03.2015 200una
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»BAJIKAH TPAHC”
ooq

IMPAJIOKEHUA KbM ®PHHAHCOBHUA OTYET
3a roAHHaTa 3asbpmBaumia Ha 31 nexkemspn 2014

1. KOPIIOPATHBHA HH®OPMALIHA

1.1. Yupeoneane u pezucmpayus
»BAJIKAH TPAHC”OO/I € mpy»ecTBo ¢ OrpaHH4eHa OTFOBOPHOCT , ChC CEAATHIIE agpec Ha

ynpasnenue B rpaj Ilepuuk, ymuua ,,Coduiicko mwoce” Ne 55
IMpe3 2014 ronquHa He e U3BBPLUIBaHA MPOMAHA B COOCTBEHOCTTA.

1.2.Cobcmeenocm u ynpagnenue

CoGcTBeHHIIM Ha KallkTalia ca, pasnpelesieH KakTo ClieBa
1. UeaH Bosanos UBanos - 4500 ns.
2. bopucnas Annpees bosiHoB - 500 ns.

JpyXecTBOTO Ce NpeACTaBIABa U yIIpaBisBa OT YIIpaBUTeSIs.

DunaHcosuaT ot4et Ha ,,BAJIKAH TPAHC” OO/ /ApyxecTBOTO/ 32 rOAMHATA, NPHITIOYBAILA HA
31 nexemspu 2014 ronuna € ono6peH 3a u3naBaxe ot O61wo crGpanue.

1.3. Cmpyxkmypa na dpyycecmeomo
Jlpy’kecTBOTO HIMa PErHCTPHPAHH KJIOHOBE 3a OCHILECTBIBAHE Ha AeHHOCTTA CH.
1.4, Ilpeomem na deiinocm

OcHoBHaTa JeHHOCT Ha APYXECTBOTO CHOPeA APYKECTBEHMS JOrOBOp € BBLTPENICH W
MEXIyHapoZieH TOBapeH TPaHCIIOPT

2. OCHOBHH IIO/IO/KEHHA OT CYETOBOTHATA IIO/THTHKA HA TPYXECTBOTO

2.1.basa 3a uzzomenne Ha 200umHUA uHaHCO8 omuem

HacTosluusT ¢puHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C M3MCKBAHUATA Ha MeXIyHaponHuTe
CYETOBOAHH CTAaHAAPTH, W3daHMe HAa Komurera 3a MeXIyHapOAHHM CYETOBOXHH CTAHAAPTH H
npuetd 3a npwioxenue oT Esponefickusa cpio3. KM 31 pekemspu 2014 r. MCC srmousar
MexayHapomHuTe CYETOBOAHM CTaHAAPTH, MeEXIYHAPOOHUTE CTAHAAPTH 332 (UHAHCOBH OTHETH
(MC®O), Tenkysanuara Ha [TocTOAHHHS KOMHTET 3a pa3siCHeHHs H TwiKyBanuaTa Ha Komurera
3a pasiacHenus Ha MCOO. MCC ce npeusnaBat BcAka rOANHA U Ca BIMIAHHM CaMoO 3a TOAMHATA Ha
M3/1aBAHETO CH, Karo B TAX C€ BKIIOYBAT BCHYKH MPOMEHH, KaKTO M HOBHTE CTaHIapTH H
passacHeHus. [onsmMa 4acT OT TAX HE Ca NPWIOKHMMHM 3a JeHHOCTTa Ha JpYXKECTBOTO, MOpajd
cnelHpHUYHHTE BBIPOCH, KOMTO CE TPETHPAT B TAX.

PBKOBOACTBOTO Ha APYKECTBOTO ce € ChOOPA3WIO C BCHYKH CTAHAAPTH M Pa3iCHEHHA, KOMTO ca
NPUIOKHMHI KBM HEroBaTta AEHHOCT M Ca MpHETH OHLHMATHO 32 NpHIoKeHue oT EBponeiickus
CBIO3 KBM JlaTaTa Ha M3rOTBAHETO HAa HACTOALMA HHHAHCOB OTYET. OCBEH TOBa PHKOBOJCTBOTO Ha
ApYyX€CTBOTO € HaNpaBWIO MNperiej Ha BienuTe B cwia OoT 1 sHyapu 2014 r. mpomeHu B
CBLICCTBYBAILMTE CYETOBOAHMTE CTAHOAPTH M HE CYMTA, Y€ TE HANAraT 3HAYMMH MPOMEHH IO
OTHOILCHHE Ha MpHWaraHata Mpe3 TeKyllaTa roJuHa CYETOBOAHA MOJHWTHKA. PBHKOBOACTBOTO Ha
APY’KECTBOTO HE CUMTA, Ye € HEOOXOAMUMO J1a ONOBECTABA TE3H CTAHAAPTH H Pa3iCHEHHS KbM TAX, B
KOHUTO Ca HarlpaBeHH [POMEHH, HO Te HE C& OTHACAT N0 NEeHHOCTTa My, Thil kaTo ToBa 6M MOIJIO Ia

Dunancos omuem 3a 200unama 3aevpuwieawia na 31 dexemepu 2014 5
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AOBEle N0 HepasOupaHe W MOJABEXKJaHE Ha MOTpeOWTENHTE Ha MHGPOPMALHUS OT TOMHMIUHHA MY
(HHAHCOB OTYeET.

2.2. Mepna baza

Hactosmuar ¢HHAHCOB OTYET € U3rOTBeH MpH CHa3BaHe Ha MNPHHLMNA Ha UCTOpPUYECKATa LIeHa,
moauduMpaH B ONPENENeHH CIy4au C MPEOLCHKATa HAa HJAKOM AKTHBHM M TNACHBM JIO TAXHATa
CTpaBeIHBa CTOMHOCT KbM Jarata Ha (PMHAHCOBUS OTYET, HOKOJIKOTO T4 MOXe Ja Obae
JOCTOBEPHO yCTaHOBeHa. BCHUKH MOJOOHM OTKIIOHEHHS OT NMPHMHLIMMA Ha HCTOpPHYECKaTa IicHa ca
OTIOBECTEHH Ha ChOTBETHHTE MECTa [10-HATATHK.

2.3. Cpasrumennu dannu

CueTtoBoAHATa MOJMTHKA, H30XKEHA MO-A0NY € MpHarasHa MmocjelI0oBaTe/HO 32 BCHYKH NEPHOIH,
NPEACTABEHH B HACTOALMHA (pUHAHCOB OTueT. JIpy>KecTBOTO NpeACTaBs CpaBHHTEIHA HHpoOpMALMA
3a enHa npeaxoaHa roguHa. [Ipy HeoOGXOOUMOCT HAKOM OT nepaTa B OTYeTa 3a (PUHAHCOBOTO
CBCTOSIHHE, B OTYETa 3@ BCeOOXBAaTHUA AOXO0L H B OTYETa 32 NApUYHHUTE MMOTOUH, NPEACTABEHH BBB
¢unaHcoBUA oTueT 3a 2014r., KOMTO Ca CPAaBHUTE/IHH JaHHH, B HACTOSLIMA OTYET Ca NPEU3UUCIICHH
H pexacubULMpaHH ¢ UeN Ja ce NOTy4YH no-100pa ChIoCTaBUMOCT ¢ JaHHHTe 3a 2013 T.

2.4. CuemogodHU nPEOnonoyceHun U npubRU3UMENHY CHEMOGOOR OUCHKYU

ITpencraBsaHeTo Ha GUHAHCOB OTUET CHINIACHO MeXTyHAPOIHHUTE CTAHAAPTH 32 GUHAHCOBH OTYETH
M3HCKBA PHKOBOACTBOTO Ja HAaNpaBH Haif-Ro6pH MPHOIH3HTENTHN OLEHKH, HAYMCIICHHS U PasyMHO
0GOCHOBAHH MPEAMOIOKEHHS, KOUTO OKa3BaT e(eKT BHPXY OTYETEHHTE CTOMHOCTH Ha aKTHBHTE H
NacHBHTE, HA MPUXOJMTE H Pa3XOAUTE, U HA ONIOBECTABAHETO HA YCIOBHH B3€MAHHs M 3a1bJDKCHHSA
KbM JaTaTa Ha oTuera. Te3u NpHOIH3UTENHH OLIEHKH, HAUMCIICHHS U MPEATNOIOKEHHS ¢a OCHOBaHH
Ha WH(OpPMaUKATA, KOSTO € HAJIMYHA KBbM JaTaTa Ha (PUHAHCOBMA OTHET, MOpaad KoeTo Gbaemure
dakTuyecku pe3ynratd 6uxa MOrnu Aa 6GpAaT pasAMYHM OT TAX.

2.5. DYHKYUOHATHA 8a/Iyma U 641YMA HA NPedcmacane

OTNeNHATE eNEMEHTH HA FOAMIUHUA (UHAHCOB OTYET HA APYIKECTBOTO CE OLICHABAT BBHB BATyTaTa
Ha OCHOBHATA HKOHOMHYECKA CpeAa, B KOATO APYKECTBOTO M3BBpIIBA ACHHOCTTa CH, HapeueHa
dyHkupoHaMHa BatyTa. (DYHKUMOHAIHATa BaTyTa Ha ApyxecTBoTo ¢ Gwarapckusr yies (BGN),
KOMTO € ¢ (PMKCHpaH Kypc KbM €BpOTO OT 1 siHyapH 1999 r. no ciiara Ha BEBEICHHs BaTyTeH Gopa
B bearapus.

2.6. Coenxu @ uyncoecmpanna eaiyma

Crenkure B MY)XAECTpaHHa BalyTa ce TpaHCGOpMHpaT BbB (QYHKUMOHA/lHa BalyTa, Karo ce
npunara opuuMaNHusg Kype 3a ChOTBeTHUA AeH. KypcoBy pasniki, B3HHKHANM [P YpexKaaHe Ha
MapUYHH MO3ULMM, WIH MpPH NPEH3YHCIABAHETO Ha NapHYHHTE MO3HLMM MO OOMEHHH Kypcose,
pasAMuHH OT T€3H, [0 KOMTO ca GWIM ITbPBOHAYAIHO NMPH3HATH, CE€ OTYMTAT KaTo medaiba wiu
3aryba B neproJia Ha Bb3HHKBAHETO HM.

KypcoBH pasivKi OT NPEOLEHKa HA HEMapU4YHH aKTHBH C€ OTYMTAT B APYrus BceoOXBaTeH HOXO
(neyay6u win 3arybu OT MPEeoHEeHKH), BATYTHHAT KOMIIOHEHT OT NPEOECHKATA ChIO Ce OTYMTa B
ApyrHs BceoOXBaTeH J0XOA. BamyTHHAT KOMIIOHEHT OT MPEOLECHKAa HAa ABArOBHM HHCTPYMEHTH Ha
pasnonoxeHue 3a npojaxOa (MapHuHa NO3MLMA), He Ce OTYMTAa B rnevanbara WM 3arybara.
JIbarocpouHH B3eMaHUsl, 3aAB/DKEHHS WIH 3a€MH OT WJIH KbM HYY)XIECTPaHHa NEHHOCT (HO HE H
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THPrOBCKH B3€MaHHMA WM 3aJb/DKCHHS), C€ TPETHPAaT KAaTO YaCT TO HETHA WHBECTHLMSA B
YyXIeCTpaHHaTa AeHHOCT.

BcHvuky napyyHd aKTHBM M NACHBH, JEHOMMHHPAHH B YY)KJECTPaHHA BATYTa, Ca MPEH3YHC/IECHH B
nesa no 3akmounteaHua Kypc Ha BHB xbMm 31 nexemBpu 2014 r. 3awmnounTtenHuTe KypcoBe Ha
Hai-3HAYUMMTE BATYTH, KOMTO APYXKECTBOTO € M3MON3BATIO B ACHHOCTTA CH Npe3 rOJHHATA, KbM 31
nexemBpu 2014r. ca kakTo criefBa:

YyxaecTpaHHA BATYTA 31.12.2014 r. 31.12.2013r.

1 eBpo (puKcHpaH Kypc) 1.95583 1.95583

2.7. Oyenka u ynpagienue Ha Punancosus puck

2.7.1, @axkmopu na unancosun puck

B xopa na ofbuvaiinata cH IeHHOCT IpYKECTBOTO Moxke Ja Oble H3NOKEHO Ha padNIM4HH
(GMHAHCOBM PHCKOBE: Ma3apeH PUCK (BKIIOYBAUL BANyTEH PHCK, JIUXBEH PHCK M LICHOBM DPHCK),
KPEIAUTEH PUCK, THKBHICH PHUCK H PHCK OT MPOMAHA Ha ObAeHTe MapuyHM NOTOLH, B Pe3yNTaT Ha
MpOMsHA B Na3apHUTE JIMXBEHH HHBA.

TMasapHuAT pUCK € PHUCKBT, Y€ CrpaBeIMBaTa CTOMHOCT WIM ObJeldTe MAPUYHH MOTOIM Ha
(dHHAHCOBUA MHCTPYMEHT W€ BApUpaT Nopaay NPOMEHUTE B NA3apHUTE LIEHH.

KpequTHHAT pHCK € PHCKBT, Y€ efHaTa CTpaHa MO ()UHAHCOBUA HHCTPYMEHT W€ MPHYMHK
¢uHaHcoBa 3ary0a Ha Apyrara, B CTy4ail Ye He H3ITBIHH JOTOBOPEHOTO 3ab/DKEHHE.

JINKBUIHHAT PHCK € PHCKBT, Y€ APYXKECTBOTO GU MOIJIO [la MMa 3aTpyJHEHHUs IPH MOCpeIlaHe Ha
3aIb/DKEHUATA CH N0 QHHAHCOBHTE MACHBH.

Ilpe3 nocnexnHTe roAMHH B CTpPaHaTa CEPHO3HO BAMAHHE OKa3Ba CBeTOBHaTa (HMHAaHCOBA M
KpeMTHa KpH3a, KOATO MOCTENEHHO eCKalupa H NpepacHa BbB BceoOxBaTHa masapHa kpusa. Ts
NlaBa CBOHTE OTPaKCHHA BBB BCHYKH CEKTOpDH M OTpaciH, 4ype3 3abaBiHe HA HKOHOMMYECKHA
pacTexX, HaMAIABaHE Ha NPHUXOAWTE H CEPHO3HH INpOOJIEMM B JINKBHAHOCTTA Ha THPrOBCKHUTE
ApyxecTBa. ToBa cp3AaBa NPEANOCTAaBKHM JPYKECTBOTO Jia NMpPOXBIDKH CBOATA JEHHOCT B elHa
TPYAHA HKOHOMHYECKa 0OCTaHOBKA.

PHKOBOACTBOTO OYaKBa, Y€ CHLIECTBYBAILMTE KAIUTAIOBH PECYPCH M M3TOYHHLH Ha (PUHAHCHpaHE
Ha ApYXXEeCTBOTO IWie OBAaT AOCTaThYHM 3a pasBHTHETO HAa JeiiHoctta My. OT crpaHa Ha
PBKOBOACTBOTO Ha JPYKECTBOTO (PHHAHCOBHMTE PHCKOBE TEKYLIO ce MACHTH(ULHpAT, U3MEPBAT U
Ha0MoaBaT C MOMOLITA HA Pa3NIMYHK KOHTPOIHA MEXaHI3MMY, 33 /a ¢ ONPENEIIAT aIeKBATHH LEHH
Ha yCJTyTHTe, NMpeJOCTaBSHH OT APY’KECTBOTO, LIEHATa Ha MPUBJIEYEHHTE CPEACTBA U 1A CE OLEHAT
ajfiekBaTHO (OPMHTEe Ha MoAabpHKaHe Ha CBOOOINHHMTE JIMKBHIHHM CpeACTBa, (€3 Ja ce HOIycKa
HeomnpaBJaHa KOHLEHTpAaLHMA Ha JaJeH PHUCK.

Ilporpamara Ha JlpyxecTBOTO 3a IUUIOCTHO YyMpaBieHWE Ha PUCKA € CHCPENOTOHEHA BBPXY
HEMpeABUAMMOCTTa Ha (DHHAHCOBUTE Ma3apy H HMa 3a Lel [Ja HAMald EBEeHTyaIHUTe
HebnaronpuaTHy edekT BepXy PUHAHCOBHUS pe3ynTaT Ha Jlpy»ecTBoTO.

2.7.1. azapen puck

a)Banymen puck

JIpy>KeCTBOTO HE € H3JI0)KEHO Ha 3HAYMM BAITYTEH PUCK, Thil KATO HETOBHUTE CHAEJIKH CE W3BHPIIBAT
OCHOBHO B JIEBA U B €BPO. CHOTBETHATA Yy KACCTPaHHA BATYTA.

6) Jluxsen puck
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DHHAHCOBUTE MNACMBHM, KOWTO M3JIaraT JPYKECTBOTO HA JIMXBEH PHCK, €a MOTyYCHHTE
HHBECTHLMOHHH M 060pOoTHU GaHKOBU KpeAWTH. BaHkoBHMTE KpeauTH ca 06e3MeYeHH ¢ UNMOTEKa Ha
HEJBWKMMH MMOTH M TOAMUIHATA JIMXBAa NO TAX ce ompexens oT eaHomecedeH EURIBOR cne
CHOTBETHaTa HaA0aBKa CrIOpel YCIOBHUATA HAa KpeAUTHpaIlara GaHka.

8) Llenosu pucx

JIpy»eCTBOTO HE € H3I0)KECHO Ha MpPAK LIEHOBH PHCK, Thit KaTO LIEHHTE Ha NPOH3BEXAAHATA OT HEro
NPOAYKUMSA M M3BBPIUBAHHTE OT HETO YCIYrH ce obpa3yBaT Ha OCHOBaTa Ha Ma3apHH NMPHHLMIH U
OTpa3sBaT BCHYKH NPOMEHH B KOHKPETHATa CUTyaLHs.

2.7.2. Kpeoumen puck

B JlpyxecTBOTO HAMa 3HAYMTe/SHAa KOHLEHTpaUMA Ha KpEeOUTeH pHMCK. J[pyXecTBOTO HMa
paspaboTeHa U BHEAPECHA MOMMTHKA, KOATO rapaHTHpa, Ye npojaxOuTe Ha NPOAYKUNA U YCIYTH Ha
€po c€ U3BBPIUBAT HAa KIMEHTH C MOAXOAfAIA KpeAWTHa ucTopus. [Ipomak6u Ha WIMEHTH Ha
JpeOHO ce U3BBPLIBAT B Opoif WM Ype3 KpeAUTHH KapTH. MapHYHHTE TPaH3aKLMH Ce U3BBPUIBAT C
({HHAHCOBH MHCTHTYLMH C BHCOK KpPEAHTEH pHCK. JIpykeCTBOTO MMa M3rpajicHa MOJHTHKA, KOATO
OrpaHu4aBa pa3Mepa Ha KpeJWTHATa eKCIIO3ULIMA KbM OTAeHAa GHHAHCOBA HHCTHTYLIUA.

2.7.3. Tuxeuoen puck

INpennasnuBoro ynpasieHWe Ha JIMKBHJHHMS PHCK TMpeANoNara MOAXbP)KAHE Ha IOCTATHYHO
KOJIMYECTBO MapUYHH CpEICTBA M JIMKBUAHM LICHHH KHIKA, KaKTO W BB3MOXKHOCTH 3a
JONMBJIHUTEIHO (HMHAHCHPaHE C KPEAMTH H 3a 3aKpHBaHE Ha Ma3apHM TMO3HUMH. NOpaiH
JHHAMHYHATa IPHPOZA HA OCHOBHHUTE THIIOBE 6H3HEC, pKOBOICTBOTO Ha Jlpy>kecTBOTO MMa 3a Liel
I3 TOCTHUIHE TI'bBKABOCT BBB (HHAHCHPAHETO, KaTO MOLABPKA MAOCTATPYHO HEH3MOI3BaHH
pa3penieHH KPEeAHTHH JIMHHH.

PBKOBOACTBOTO Ha JpYXECTBOTO MOAABPXKA ONTHMAIHO KOJIHYECTBO CBOOOJHH MapHYHH
HOUIMYHOCTH € HEN OCHIypsBaHe Ha TMOCTOAHHA JIMKBHAHOCT 3a IOKPHBaHE Ha TEKYLIHUTE
3aab/DKeHH. TOBa ce MocTHra NoCpeACTBOM CHCTeEMAaTa 33 GHHAHCOBO TUIAHHUPaHE, KaTO NApUYHUTE
NOCTBIUICHHA M IUAILAHKA Ce KOOPAHHHPAT OT IJIeJHA TOYKA HA CPOYHOCT H pa3MepH.

2.8 geQuuugwl U OUCHKAG Ha e/iemMermume Ha omiema 3a Qunaucoeomo CoCmMonRHue

2.8.1. Umomu, Mauiunu 4 Chopvicerus

a)lTvpsonauanna oyenxa

HmotH, MaliMHM M CHOPBKEHMS NpH ITbPBOHA4YaJHOTO MM INpHAOOHMBaHE Ce OLICHABAT IO
ce6ecTOHHOCT, KOATO BKIIOYBA MOKYMHATAa LIEHA, MUTHHYECKHTE TAKCH W BCHUKHM JpYTd NpeKd
pa3zxonH, HEOOXOAMMH 3a NpPHBEXKAaHE Ha aKTHBa B pabOTHO CHCTOAHHE 3a TpEIBIKIAHATA MY
ynotpe6a. Ilpekure pa3xomum OCHOBHO ca: pa3XoQH 3a MOATOTOBKa Ha o0ekTa, pa3sxomu 3a
IIbpBOHAYAIHAa NocTaBka M 00paboTka, pasxoiMTe 3a MOHTaX, pa3XOJH 3a XOHOpPapU Ha JHLA,
CBBP3aHH C MPOEKTa, HEMPH3HAT JaHbyeH KpeauT U ap.. CeGecToHOCTTa HA UMOT, MallMHA WIK
CHOPBMEHHE, Ch3JjaJeH OT JIpy>KeCTBOTO, BKJIIOYBA IPOM3BOACTBEHUTE Pa3sXOIH, ONpPENENsHH MO
pena Ha MCC 2 Matepuasiiu 3anacH, KakTo 3a Mpou3Be/ieHaTa MPOLYKLHS.

B uenara Ha npunoGuBaHe(ce6ecTOMHOCTTa) HA HMOT, MallliHA WIH CBOPHXEHHE Ce BKIIOYBAT H
Pa3xoaH Mo 3aeMM 3a aKTHBH, npunodutu cien 01 sHyapu 2009 roausa oo saTata Ha BHBEXKAAHETO
My B ekcrutoarauus. Cnen Tasu AaTa pa3sXOZUTE MO 3a€MHM Cé OTYMTAT KAaTO TEKyINHM pasXxolH B
ortuera 3a BceoOxBaThHs AoxoA. ITpu npunobusane Ha UMOTH, MALIMHH H CHOPHKEHHUA, 3aIOYHANIO
npeau 01.01.2009 roauHa, He ce BIJIOYBAT pa3XOAMTE MO 3aeMH 3a Te3H aKTHBH. 3aKyrieH codTyep,
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0e3 KOHTO € HEBB3IMOXKHO (YHKIMOHMPAHETO Ha 3aKyneHO 0GOpyABaHe, Ce KANMTATH3HPA KaTo
yactT or ToBa obopyasaHe. Koraro B MMOTHTE, MALIMHMTE M CHOPBKEHHATA CE€ CBHIBPHKAT
KOMITOHEHTH C pa3M4Ha NPOJBDKUTETHOCT Ha M10J1e3€H KHMBOT, TE C& OTYHTAT OTAEIHO.

6)Cmotinocmen npae

PpkoBOACTBOTO Ha [Ipy’eCTBOTO € BB3NpPHENO NOJMTHKA Ha KaNHTAIM3HpaHe HA aKTHBH NPH
NONOKEHHKE, Y€ ITHPBOHAYAIHATA UM LICHa € PaBHa WM IO-ToJiMa OT Mpara Ha ChIIECTBEHOCT OT
700 neBa 3a ompejensHe HAa JaJCH aKTHB KAaTO HETEKyIl, MOJ KOMTO Ipar Te Ce M3MMCBAT Karo
pa3sxoll B MOMEHTa Ha NMPHAOGMBAHETO WM, HE3aBHCHMO Y€ T€ MPUTEKABAT XapaKTEPHCTHKATA HA
HETeKYL] aKTHB,

6)Ilocnedsawu pasxoou

PasxoauTe 3a peMOHT M MOAAPHKKA HA MMOTH, MAIMHH M ChOPBIKEHHs Ce MPH3HABAT B OTYETa 32
BCeOOXBaTHHA JOXOJ Npe3 MepHo/a, B KOHTO ca HanpaBeHH. [locnenBamy pa3xoAu Ha PEMOHT Ha
HMOTH, MAlHHH ¥ CHOPHKEHHS, KOMTO Ca CBBP3aHH C MOAMSAHA Ha OCHOBHHU YaCTH W BB3IH HIH
TaKMBa, CBBHP3aHM C TPEYCTPONCTBO, PEKOHCTPYKUMS M TEXHOJNOTMYHO OOHOBsBaHe, ce
KalMTATU3MPaT KbM OallaHCOBaTa CTOMHOCT Ha aKTHBA, CaMO KOraTo ce O4YaKBa, ue JpyecTBOTO
e MoaydH OBACIIM HMKOHOMHYECKH HM3rOIM, CBBP3aHM C ynoTpebaTa Ha TO3H aKTHB M KOTaro
OTYETHaTa MM CTOMHOCT MOXKe ha Oblie NOCTOBEpPHO OINpeleNeHa, KaTo Ce NMPaBH M Iperyiel Ha
OCTaThYHHMA My MNOJIE3€H >XMBOT KbM NaTaTa Ha KalMTalu3aiusd. EXHOBpeMeHHO C TOBa, He
aMOPTH3MpPaHaTa YacT Ha MOJAMEHEHUTE Bb3JIM M arperar ce OTHHCBa oT OaJaHcoBaTa CTOMHOCT Ha
aKTHBHTE H CE MPH3HABA 3a Pa3Xo/ B OTYETA 3a BCEOOXBATHUA AOXOA.

Pa3xoau 3a exxetHeBHO 06CITy’KBaHe Ha aKTHBHTE ce IPU3HABaT B Ne4asiOH M 3aryGH KaTo pasxon B
MOMEHTA Ha Bb3HHKBAHETO HM.

2)Pasmana Ha akmugu

Ilpu npugobuBaHe Ha MMOT, MallliHa H CHOPBKECHHE B PE3yATaT Ha pasMsiHa 3a ApPYTr aKTHB,
He3aBHCHMO JAJIH € CXOJIeH WIH He, LileHaTa Ha NpHaoOHBaHe ce OIpeaens Mo ClpaBeIuBaTa My
CTOMHOCT, OCBEH B CJISAHUTE CIIy4au:

- aKO CIEJIKaTa Mo 3aMsAHATA HAMA THPrOBCKH XapaKTep

- aKO HE MOXXE /12 Ce OTNPEAC/IM HAeXKIHO CIPABEIHBATAa CTOHHOCT HATO Ha NOJYy4YaBaHUsA, HUTO Ha
OTIABAHHUA aKTHB.

AKO NpuaOGHTHAT aKTHB HE Ce OLIHABA M0 CIPaBeIHBA CTOMHOCT WIH CHOENIKAaTa He € C ThPrOBCKH
XapakTep, lieHaTa My Ha npuaoOuBaHe ce ompenend mo fanaHcoBaTa CTOWHOCT Ha OTHANCHHS
aktuB. Caenkata 1o pa3sMsHaTa € C ThPrOBCKHU XapaKTep , aKo Ce MPOMEHST CHIIECTBEHO NaPHYHUTE
noTouH Ha JIpy>KecTBOTO.

o)Ilocnedsawo oyenaeane

INocnenBalwoTo oUEHsABaAHE HA HMOTH, MAIMHM ¥ CHOPHIKCHUA C€ W3BBHPHIBA 1O €AMH OT [Barta
meTona

- MOJen Ha LieHaTa Ha npuaobuBaHe

- MoJes Ha MpeoLeHKa
MoznensT Ha MpEoOLiCHKaTa e NpWiara camo, ako CIPaBeNIMBaTa CTOMHOCT MOXE Ja C€ OLEHH
HaJJIeXHO.
Ilpu yBennuenue Ha GasancoBaTa CTOHHOCT (TIOJNIOXKHMTENHA MPEOLICHKA) HAa AKTHBA, YBEIHYCHHETO
Ce OTYHTA B APYTHUs BceoOXBaTeH NOXOA M B COOCTBEHHS KAIlMTAal B PE3€PB OT IIPEOLICHKH.
Ilpn namaneHue Ha GanaHcoBaTa CTOHHOCT (OTpHLATeNHA NpeoLeHKa), HAMAJIEHHETO CE€ OTYHTa
KaToO HaMaJIeHHe Ha Apyrus BceoOXBaTeH NOXOA M Ha COOCTBEHMS KalUTall B Pe3epB OT MPEOLICHKH
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R0 pasMepa Ha (OPMHPAHHA OT MPEAXOAHH OLEHKH NPEOLEHBYEH PE3EpPB, 4 MPEBHLICHHETO, aKO
HMa TaKoBa, C€ OTYMTA KAaTO pa3xoj B nevanGara wiu 3arylara.

Ilpy nocnexBauwio ysenuyeHne Ha GaraHcoBaTa CTOMHOCT, YBEIMYEHHETO C€ OTYMTA KATO MPHXOJ B
nevanbara wind 3arybata [0 pa3Mepa Ha OTYETEHHS NP NPEAMLIHU TNPEOLEHKH pasxon H

NPEBHIUCHHETO Ce OTHAcCA B NPYrHs BCeoOXBaTeH JOXONM M B COGCTBEHMA KAMMTal B Pe3eps OT
NpeOoLeHKH.

e)Obe3yenxa

AKTHBH, KOMTO MMaT HEONpEJENCH MOJIe3eH XXHBOT HEe Ce aMOPTH3WpaT, a Ce IMPOBEPABAT 3a
obe3lieHKa Ha roguiHa 6asa.

IIpeHocHHTE CTOMHOCTH HA HMOTH, MAlMHH H CBOPHKEHHS NMOMJIEKAT Ha mperiie] 3a obesueHka,
KOraTO €a HajMle CBOUTHA WIH MPOMEHH B 00CTOATENCTBATa, KOMTO MOKA3BAT, Y€ Ta3H CTOHHOCT
O Momia Aa ce OTJIMYaBa TPaiHO OT BB3CTAHOBMMATa MM CTOMHOCT. AKO Ca HATHUE TAKMBA
HHIUKATOPH, Y€ NMPHOIH3UTENHO ONpedesieHaTa Bh3CTAHOBHMA CTOMHOCT € MO-HMCKa OT TAXHAra
GanaHcoBa CTOHHOCT, TO MOCJEJHaTa Ce KOPUIMpa A0 BBE3CTAHOBHMATA CTOMHOCT HA AKTHBHTE,
HE3aBHCHUMO OT MPUJIaraHust MOJEN Ha MOC/ICABALUO OUeHABaHe. 3ary0ure ot o0e3leHKa ¢e OTYHTAT
B OTYeTa 3a BCeOOXBATHHA JOXOJ, OCBEH aKO 3a JaJCHHA aKTHB HE € (QOPMHpaH NpPEeOLEHBYEH
peseps. Torasa npeolcHKaTa ce OTHacCs B HaMaJleHHe Ha NPEOLIEHBbYHHS pe3epB A0 H34YEPIBAHETO
My. [IpeBuIIEHHETO ce BKIIOYBA B OTYETA 32 BCEOOXBATHHSI AOXO/I.

o) Omnuceane

HMOTPI, MalllMHH H CHOPBHIKCHHUA CC OTIHUCBAT OT OTYCTA 3a CbPIHaHCOBOTO CBbCTOAHHUE, KOIaTo Obaar
H3BAACHH OT ynorpeGa WIH KOraTo He Ce O4aKBAT ObJeuid MKOHOMHYECKH H3TOAH OT TAXHOTO
H3MNO0J3BAHC HJIH H3BAXAAHE OT yrlorpeGa.

IMevan6ara wiu 3ary6ata oT M3BDKAAHETO OT yNoTpeda ce onpeeNs KaTo pa3ivKa MeXIy HETHHTe
HOCTBIVIEHHA H GajlaHcoBaTa CTOMHOCT Ha aKTHBa M TpAOBa Aa ce BIIIOYBAT HETHO B OTHETa 3a
BceoOXBaTHUA JOXOJA Karo ApYTH moxoau. Korato npeolieHeHHTe akTHBH ce NpPOJAjaT, CyMHTE,
BKJIIOYEHH B MPEOLIEHBYEH Pe3eps, ce periacuuuupar B HepasnpeaeneHa nevyanta wiy 3aryGa.

le'l noaMsHa Ha 4YacTH, C€ OTIIMCBa GajlaHCOBaTa CTOMHOCT HA MOAMEHEHaTa 4acT, Karo
J_IPY)KCCTBOTO HU3MOJI3Ba HeHara Ha npmxo6nsaﬂe Ha 3aMCHALIATa 4acT.

3)Memoou na amopmuzayus

AMOpTH3allMMTe Ha MMOTH, MaUIMHH M ChOPBKEHHMA C€ HAYMC/ABAT, KaTo IOCAEJOBaTENHO ce
npuiara JHHEHHUAT METOA Ha 6a3a NMOJe3HHS XKHBOT Ha aKTHBHTE, ONIPENENIEH OT PBKOBOACTBOTO
Ha JPYXECTBOTO, C LieJl pasnpelensHe Ha pa3iukara Mexay GanaHcoBaTa CTOHHOCT H OCTaThYHATa
CTOMHOCT BBPXY IMOJIE3HHA XKHBOT Ha akTHBHTE. KOraTto B HMOTHTE, MAIIHHHUTE ¥ CHOPHIKEHHATA CE
ChIbPHKAT KOMNOHEHTH C pa3jHYHa MPOJB/DKHTENTHOCT Ha MOJIE3eH XKHUBOT, T€ C€ aMOPTH3HpaT
OTAENHO. AMOpTH3aLMATa Cce NpH3HaBa B Nneyanbu U 3arybu Ha 6a3a NUHEHHMS METOI Bh3 OCHOBA
Ha OUYAaKBAaHUA MOJIE3eH XHMBOT HA BCEKH €JHH KOMIOHEHT OT MMOTH, MAWUMHU H CHOPBKECHHA.
Amopruzaiusi Ha NpUAOOUTH aKTUBY NPH YCAOBMATA Ha (PMHAHCOB JIM3HUHTI Ce HAYUCIIABA 3a MO-
KBbCHS M3MEXIy CPOKa Ha JIOrOBOpa U TEXHHS OJIE3€H XKUBOT, OCBEH B CIy4auTe, KOraTto € Mo4YTH
CHIYPHO NpuAoOHBaHeTO Ha COOCTBEHOCTTa BBPXY TAX IO Kpas Ha Cpoka Ha JOroBOpa.

Hpe3 rognHaTta He¢ Ca H3BBPIUBAHH MPOMCEHH B MNpwiaraHutre METOAH H HOPMH Ha aMOpPTH3aUHA B
CpPaBHCHHUEC C MpeAxXoaHaTa OTUECTHA rogydHa. 3eMatTa pPasxomure 3a HPHJIO6PIBaHe Ha HMOTH,
MalIHHH H CHOPBKCHHA, KOMTO I ObaaT KanuT AJTU3UPAaHU HE C€ aMOpPTHU3HpaAT.

Meroaute Ha aMOpPTU3aLui, NOJNE3HUAT XKUBOT H OCTATBYHUTC CTOMHOCTH c€ npepasriexxaar KM
BCsAKa OTHETHA JaTa ¥ CC& KOPpHUrHpar ako € noaxoasdiio.
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2.8.2. Hemexyuqu HeMamepuanHu aKmueu

HemarepuainvTe akTHBH NpPH MBHPBOHAYANHOTO WM MNpPHUAOOHMBaHE ce OTYMTAT MO LIEHA Ha
npunobvsane. B oryera 3a QHHAHCOBOTO CBCTOSHME Ce TMPEACTaBAT MO LIEHA Ha NMpHAoOMBaHe,
HaMaJiecHa C HaTpylaHaTa aMOpTH3alMsi H 3aryOuTe OT eBeHTyalHaTa MM o0e3LieHKa B Kpasd Ha
roguHara. PwkoBoacTBoro Ha JlpyXecTBOTO € BB3NpPUEIO MOJMTHKA HAa KANWTATH3MpaHe Ha
HEeMaTepHaJIHH aKTHBH MpH MONOKEHHE Ye MMbPBOHAYANHATA MM LIEHA € paBHA WIH MO-To/AMa OT
npara Ha cbiiecTBeHoct ot 700 nesa.

Jpy’KeCTBOTO NpHiara JIMHEEH METOJ HA aMOPTH3UPAHETO UM.

Hemarepuannute akTHBH, C OrpaHHYEH MOJIE€3€H JKHUBOT, C€ aMOPTH3HPAT 3a CPOKA HA MOJIE3HUA UM
KMBOT M C€ TecTBaT 3a 00e3LleHKa, KOTaTO ChIUECTBYBAaT HHAWKALMH, Y€ CTOMHOCTTa HM €
obesnenena. [levanGure win 3aryGure, BL3HUKBAIIM MPH OTIHMCBAHETO HA HEMATEpPHUAIeH aKTHB,
NIpe/CTABNIABALIM Pa3/IMKaTa MEXKAY HETHWTE MOCTHIUIEHWA OT mpopaxfara, ako BWMa TakuBa, W
6anancoBara CTOHHOCT Ha aKTHBA, C€ BIUTIOYBAT B OTYETA 32 BCEOOXBATHHA JHOXOJ, KOraTo akKTHUBBT
OBae oTnHCaH.

IocnenBamwy pa3xonu 3a HeMaTepHAeH aKTHB ClieJl HErOBOTO NMPUAOGHBaHE ce NMpPU3HABAT KaTo
pa3xoll, OCBEH aKO € BEPOATHO, Y€ TO3W Pa3Xoj Uie CIOMOTHE aKTHBBT Jja reHepupa Obaeuiu
HKOHOMHYECKH M3TOAH M pa3sXonMTe Morar ga ObAaT HaIJIeXHO OLeHeHU. Beudku ocTaHaM
pa3xo[H, BKJIIOYMTESTHO Pa3XOdd 3a BHTPELIHO FeHEpHpPaHH pemyTalus W THPrOBCKH MapKH, ce
TIpU3HABAT KaTo pa3xo[l B neyasou u 3ary6u B MOMEHTa Ha TAXHOTO BE3HHKBaHE.

IMone B kpas Ha BcsAka (UHAHCOBa FOAMHA, Ceé W3BHPUIBA MpErVie[l Ha TIONE3HHS JXXUBOT H
MpUJIaraHUTe METOAM Ha aMOPTH3alUMA Ha HEMaTepHAIHUTE aKTHBH C OTPAHHYEH TI0JIE3€H MKUBOT.
[lpoMeHuTe B OuyakBaHHMA ION€3€H JKMBOT HJIH MOIeN Ha KOHCyMHpaHe Ha ObaemuTe
HKOHOMHYECKH M3rOAH OT HeMaTepHAIHUA aKTHB C€ OTYHMTAT Ype3 IPOMsAHA Ha aMOPTH3aLMOHHHA
CPOK WK METOJ ¥ C€ TPeTHpAT KaTo NPOMsHA B NPUOIM3UTEHHTE CYETOBOJHH OLICHKH.

OuakBaHuTe CPOKOB€ Ha MOJC3€H XXHUBOT 3a TCKYLIUA 4 CPDAaBHHUTE/IHHUA NEPHOA Ca KaKTO CJICaBa.

copTyep 2 roavMHH
JMUEH3M M NIpaBa Ha MOJI3BaHe 5 roguHu
¢upMeHo noro 4 ronuHH
KOHHECHS 20 roaunn
TBHPrOBCKH MapKH S ronuHH

2.8.3. @unancos nuzunz

JTuzunzononyyamen

JIuzuHr, npu KOHTO ce TpaHcdepHpa KbM JIpyxkecTBOTO CHILECTBEHATA YaCT OT BCHYKM PHCKOBE U
CTONAHCKH TOJI3H, MPOU3THYALIM OT COOCTBEHOCTTa BBPXY aKTHBA MNOJ (MHAHCOB JIH3HHT. AKTHBA
ce KanmuTaM3hpa B OTYeTa 3a (HHAHCOBOTO CBHCTOSHHE KAaTO C€ MNpEACTaBd KaTo HETEKyI]
MaTepHalicH aKTHB MOJ JIM3MHT 1O lieHa Ha He3afaBHa npojaxba WIM aKo € NO-HMCKa — 1O
ceralmHaTa CTOMHOCT Ha MUHHUMAJIHHMTE JIM3UHIOBH IUIallaHus. JIM3HHroBHTE MUIAILAHMA ChABPHKAT
B OMNpeeNeHO0 ChOTHOLIEHHE (PHHAHCOB pa3xoJ (HXBaTa) M MpHUNajallaTa ce 4acT OT JIM3MHTOBO
3agbp/DKeHHe ([JIAaBHHLUA) TaKa, Ye Ja ce IOCTHrHe NMOCTOSHEH JIMXBEH MPOLIEHT Ha HeM3IUIaTeHaTa
YacT OT FMIaBHMIATA MO JIM3UHIOBOTO 3aibJDKeHHE. JIMXBEHUTE Pa3XOAHW, CBBP3aHH C HAaeTHA MOJ
()MHAHCOB JNM3HHT aKTHB, Ca BKJIIOYEHM B OTHETAa 3a BCEOOXBAaTHWA [OXOM Mpe3 Mepuoia Ha
JIM3MHTOBHA JOTOBOP, KOTAaTO CHILUTE CTaBAT JB/DKHMH, CBIIACHO IOTOBOPHHTE YCJIOBHS, TaKa 4e
MPEACTaBNIABAT €JHH IOCTOAHEH NEpPUOAHYEH TNPOLEHT HAa HAYHUCICHHE BBPXY OCTaBaLIOTO
3agbDKEHNE 3a BCAKA rOAMHa.

Juzunzooamen
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JluzuHr, npu koiito ce TpaHCQepHpa U3BBH APYXKECTBOTO ChLIECTBEHA YacT OT BOHYKH PHCKOBE H
CTOMAHCKH M3rOJM, NMPOM3THYALM OT COGCTBEHOCTTa BBPXY aKTHBA TOJ (GMHAHCOB JIM3MHT.
AKTHMBBT Ce H3MHCBA OT CHCTAaBa HA CTOKUTE Ha NU3MHrOJaTeNs M Ce MPEACTaBd B OTYETa 3a
¢rnaHCOBOTO CHCTOAHME KaTO B3EMaHe ChC CTOHHOCT, paBHa Ha HETHATA MHBECTHULMA OT JIM3HMHTA.
Hernata wHBeCTMUMS B nM3HHrOBHS AOroBOp TNpeACTaB/IABAa pasnukaTa Mexmy cbopa oT
MMHHMAIIHUTE JIM3MHIOBH IUIAIAHAS MO JOTrOBOpa 3a (PMHAHCOB NW3UHT U HerapaHTHpaHaTa
OCTaTh4Ha CTOHHOCT, HAYMCIIeHa 32 JIM3HHIOAATENA, H He3apaboTeHus ¢uHanCcOB f0X0x4. Paznukara
Mexly GanaHcoBaTa CTOMHOCT Ha OTAANEHHA 1107 GHHAHCOB JTH3HUHT Aoropop ( MpH MpeNaBaHETo
Ha aKTHBa) KaTo A0X0[ OT npoaaxkGa.

Ilpusnasanero Ha 3apaGoteHus QUHAHCOB MpHXoA KaTo TEeKYL JIMXBEH MpPHUXOJ CE OCHOBaBa Ha
NpHJIAraHeTo Ha METo/la Ha eeKTHBHATA JIHXEBA.

2.8.4. Onepamusen nuzunz

Jluzunzononyuamen

JInsunHr, npu koo HaemomatensT NMpOAB/DKAaBa Ja NpPHUTEKaBa CHIIECTBEHATA YACT OT BCHYKH
PHCKOBE M CTONMAHCKH HM3TOAM OT COOGCTBEHOCTTa BBPXY NAJCHHS aKTHB Ce K1acHpHUHpa Karo
onepaTHBeH JIM3HHT. [Topaau ToBa akTHBBT He ce BKJIIOYBA B OTYETA 34 (HHAHCOBOTO CHCTOSAHHE HA
JIM3MHIOMONyYaTes.

IInamanusTa BHB Bpb3Ka C ONEPATHBHUSA JIM3MHT ce NpU3HaBaT KaTO pasXoQ¥ B OTYeTa 3a
BCeoOXBaTHHUA NOX0/ Ha 6a3a IMHEeH MeTOA 3a NepHoOAa Ha JIU3HUHTA,

2.8.5. Hugecmuuuonnu umomu

HHBeCTULIMOHHH MMOTH ca COGCTBEHHM WM HACTH MO ¢uHaHCOB NM3MHr 3eMM WM Crpamy, Wi
HaCTH OT TAX, M Ce Ippxkar oT JpyKecTBOTO 3a MOJy4aBaHe HA AOXOAM OT HAEMM HIH 3a
YBEMUaBaHE HA CTOWHOCTTA Ha KaNMTajia, Wik H 3a ABETe, HO He ¢ Uel npojax6a B o6HuaiiHara
JEeHHOCT, U3MOI3BaHe 3a MPOMU3BOACTBO WM JOCTaBKA HA CTOKH H YCJTYTH HITH 33 aIMHHHUCTPATHBHU
ueny. JIpy:KecTBOTO He MPENOCTAaBS HMKAKBH YCIYTH Clieq MPEJOCTaBAHECTO HA HHBECTULIHOHHMTE
HMOTH M10J, IBJrOCPOUEH HAEM.

Llenata Ha npuno6HBaHe Ha 3aKyNeH HHBECTHLMOHEH HMOT BKIIIOYBA HEroBATa NMOKYyTIHAa LeHa U
BCAKAKBU pa3XOlH, KOHTO Morar Aa My Obaar npsako mpummcanu. PasxomuTe, KOHTO MoraT aa
6BIaT NpAKO NPUNMCAHH, BKIIOYBAT NpodeCHOHANTHUTE XOHOPAPH 3a MPaBHK YCIYTH, JaHbLM TIO
NpEXBLP/IAHE Ha HMOTA, APYTH Pa3XO/H MO CAEKATa H KalMTATH3UPAHH PasXO/IH 110 33EMH.

Llenara Ha npuaoGHBaHE HAa MHBECTHIHOHEH HMOT, TOCTPOEH NO CTOHAHCKH HAYMH, € HeroBaTa
lieHa Ha MpUAOGUBAaHE KBbM JaraTa, KOTaTO CTPOHTENCTBOTO K pa3paGoTBaHeTO € 3aBLPIIEHO.
Lenara Ha npuao6GHBaHe Ha HHBECTHIIMOHHMA HMOT HE Ce YBEIHYaBa ChC:

a) MbPBOHAYAIIHATE Pa3XxoaM (OCBEH aKo Te ca Heo0XO0AMMH, 32 1a IPHUBEAAT HMOTa B paGOTHOTO My
CBCTOAHME, NPEJBUJICHO OT PHKOBOACTBOTO);

6) MBpBOHAYANHHUTE ONEPaTHBHH 3ary0H, MOHECEHH NpPefY MHBECTHIMOHHMAT MMOT I JOCTHIHE
IUIAaHHPAaHOTO HUBO Ha 3a€TOCT, WIH

B) HeoOMYaliHO roJieMHM KOJIHYeCTBa OpakyBaH MaTepual, TpyA WIH OpYTH pecypcd B
CTPOMTEJICTBOTO MIIH pa3paboTBaHETO Ha HMOTA.

IMpennpusTtuero e u36pano MoAena Ha LiEHATA Ha NpHAOOHBaHe KAaTO CBOS CYETOBOIHA TTOJIMTHKA M
Tipujiara Tasu roJIMTHKA KbM BCEKH €[JHH OT CBOHTE HHBECTHLIHOHHH MMOTH.

WHBECTHLIHOHHHTE MMOTH ce OTMHCBAT OT OTYeTa 3a (GHHAHCOBOTO CHCTOSHHME KOTATO CE M3BAMAT
TpaiiHo oT ynotpe6a wiu npu nponax6a. [levanGure wim 3aryGure, Bb3HHKHAIM NPH Npofax6ara
Ha MHBECTHLHOHHHTC HMOTH, ONPENENEHH KaTo Da3iHKa ME3NJIy NPHXOZHTE OT npozaxba u
GanaHcoBaTa CTOMHOCT Ha HMOTA C€ OTYMTAT KaTo ApPYTH A0X0AM (HETO) B OTYETA 3a BCEOOXBATHHSA
Jnoxon,.

Koraro ynorpe6ata Ha MHBECTHLIMOHEH MMOT Ce NPOMEHH Taka, ¥e TOH ce pexnacuduimpa B
MMOTH, MallMHH M CHOPbXKCHMA, HEroBaTa CIpaBelJiMBa CTOHHOCT KbM JaTaTa Ha
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pemacmbuxaumra cTaBa 1i€Ha Ha ﬂpHﬂO6HBaHC 3a nociacapailo OTYMTaHE,

2.8.6. /lvazocpounu uneecmuyuu

JlpyXecTBOTO KIacHpULMpa CBOMTE HMHBECTHLUMH B CJIEJHUTE KaTeropuu: (pMHAHCOBHU aKTHBH,
OTYMTAHH IO CTIPABENJIMBA CTOMHOCT KaTo neyanba Wik 3aryba, KpeIUuTH U B3EMaHMA, AbPiKaHH J0
najieXk HHBECTHLIMH ¥ QMHAHCOBH aKTHBH, Ha PasNoNoXXeHHe H 3a npojax6a. Knacuduxaumsara ce
M3BBPIUBA COPEA LIENTa, 33 KOATO ca NMPHAOOHTH HHBECTHIMHTE. PEKOBOICTBOTO Ha APYXECTBOTO
onpenens kiacHHKalUMATa HAa HHBECTHLMUTE CH B MOMEHTa HAa [MOKYNKAaTa H TpELEHsBa
NpeAHa3Ha4YeHHETO UM B Kpasi Ha BCEKH OTYETEH TNIEPHOL.

Ha narata Ha oryera JIpY»KECTBOTO OLIEHABA JAIH CBHIIECTBYBAT OOEKTHBHH JOKa3aTelCTBa, Y€
(MHAHCOB aKTHB WM IPymna OT HHHAHCOBH aKTHBH €2 0OE3LECHEHH.

Korato ce TecTBaT 3a 0O€31EHKA KaNHTAJIOBHTE LEHHH KHIDKA, KiacHhUIIMpaHH KaTO WHBECTHLIMH
Ha pasnoloxeHue W 3a npojaxba, ce B3WMa NPeABH] HAIMYKETO HA CHIISCTBEH WM
NPOILIDKUTENEH CITAft B CIIpABE/IABATA CTORHOCT NOA OTUETHATA. AKO ChIECTBYBA JIOKA3aTEICTRO
3a 06e3LEHKA Ha (MHAHCOBHMTE aKTUBHM HA Pa3NOIOKEHHE U 3a npofaaxba, TO HATpyTaHuTe 3aryou
(M34HC/IEHH KaTO pa3jivka Mex/Iy LieHaTa Ha MpUAOOHMBaHE W TEKyLiaTa CHpaBeABa CTOHHOCT,
MMHYC ofe3lleHKaTa, OTYETeHa B NPEAXOJEH MEpHOJ B OTYETa 3a BCEOOXBATHHUA [OXOM), Ce
MpEeMECTBAT OT KaluTala M ce MPH3HABAT B OTYeTa 33 BceoOXxBaTHHA Joxon. 3aryba ot obesuenka
Ha KanMTaIOBH HHCTPYMEHTH, NpHM3HaTa B OT4ETa 3a BCEOOXBAaTHHMA [IOXOA, HE MOxe Ja ce
CTOpHHpA Npe3 OTHETa 3a BCeOGXBATHHS AOXO/ NPH NposB/ieHHe ¢ o6paTeH edeKT OT 0Ge3leHKaTa.

2.8.7. Mamepuannu sanacu

MarepHanHHTe 3anmacy NpH TAXHATa MOKYIKA Ce OLEHABAT 110 LieHa Ha npuaoGuBaHe. ThprosekuTe
OTCTBIIKH C€ BKJIIOYBAT B MOKYITHATa CTOMHOCT HA MPHIOOMTHTE MaTEPHATHH 3aMacy.
Ce6ecTOMHOCTTa Ha MaTepHATHMTE 3aracH BKJIFOYBA Pa3XxOfH 33 NMpHAOOHMBaHe Ha MaTepHAITHHUTE
3amach, pasxOAWTe 3a NPOH3BOACTBO WIM NpepaboTka, KakTo M BCHYKHM JIPYTH Pa3sX0o[H OTHACALIH
ce /10 MPUBEKAAHETO HA MATEPHATHATE 3aNiach 0 TAXHOTO TEKYIHO MECTOTIONOKEHHE H ChCTOAHHUE.
B cryuay Ha MpoOM3BEJEHA MPONYKLWs, HE3aBBPLICHO NMPOH3BOACTBO M YCNYTH, CeGecTOHHOCTTa
CHILO TAKA BKJIIOYBA PA3XOAH 33 TPY/, COLMATHM OCHIYPOBKM M Pa3XOH 32 aMOPTH3ALMA.

B cebecToMHOCTTa HAa MaTepHATHMTE 3alacy HE CE BK/IIOYBA NPEpasxOAbT HAa MaTepHasH, TPYA H
APYrHd pecypcH, CKJIAIOBUTE H aAMHHHCTPATHBHUTE PA3XO[H.

HerHata peantusupyema CTOWHOCT MpEICTaBABA MPEANOIaraeMaTa npoJakHa LEHa B HOPMATHUA
X0l Ha CTOMAHCKAaTa AEWHOCT, HaMaJieHa ¢ NMpUOIHU3UTEIHO OLICHEHHTEe Pa3XoJy MO 3aBbPIUBAHE HA
TNPOM3BOACTBEHU LIMKBKI H TE3H, KOHTO Ca HeoOXONMMHM 3a OCBIUECTBABAaHE Ha npopaxbara.
MatepuanHHTe 3aNacu ce MOCOYBAT B OTYETa 32 PHHAHCOBOTO CHCTOSHHE IO NO-HHUCKATA OT JBETE
OLIEHKH - Ce6eCTOMHOCT WM HETHAa peau3HpyeMa cToiHOCT. HeTHaTa peanusupyeMa CTOMHOCT €
paBHa Ha OYaKBaHATa MPOAAKHA LIEHA, TIPH HOPMATHO NPOTHYAHE HA ACHHOCTTA, HAMAJICHA C IIPAKO
CBBP3aHUTE C IPOAKOUTE pa3xoaH.

OueHkaTa Ha NOTPeGNEHHETO Ha MaTEPHAIHHTE 3alacH Ce M3BBPUIBA 110 METOJA Ha CpPEAHO
npeTersieHara LieHa.

OGe3lieHKaTa HA MaTEpPUAIHM 3aMacH ce MPH3HaBa KAaTO pa3sxoj B IEepHOja Ha M3BBPLIBAHE Ha
obesneHkaTa. BCAKO MOCIEABAIO BL3CTaHOBSBaHe Ha 3ary6a or ofesleHka ce NpuU3HaBa B
neganbarta Wik 3arybara B TiEpHOZia Ha BB3CTaHOBABaHETo. TIpn nponaxGa Ha MaTepHATHH 3amacH
GanaHCOBaTa MM CTOMHOCT C€ MpHW3HaBa KAaTro pa3Xoi Npe3 NEepHoia, Mpe3 KOHTO Ca OTUeTeHH
NPUXOAUTE OT NponaxOH.

2.8.8. Topzoscku u Opyzu e3emanun
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THProBCKMTE B3eMaHHs Ce NPEACTABAT W OTUMTAT IO CTOHHOCTTAa Ha HW3fajeHata (akTypa,
HamalieHa ¢ pasMepa Ha ofesleHkara 3a HechOupaemH cymu. IlpuOnusurenHara oueHka 3a
CHMHHUTENIHM W HECHOMpaeMH B3eMaHHs Ce MpaBW, KOrato 3a chOMpaeMOCTTa Ha Lajara cyma
CBIIECTBYBA BHCOKA HeCHIypHOCT. HechGupaeMuTe B3eMaHHA ce 00e3LEHABAT U3LIO, KOTATO TOBa
06cTOATENCTBO ce ycTaHOBH. HecrOupaeMuTe B3eMaHHA €€ OTITHCBAT, KOraTo Ce YCTAaHOBAT MPaBHU
OCHOBaHMA 32 TOBA, WIH JANAEHO THPrOBCKO B3eMaHe Ce NpPELEHH KaTo HaITbIHO HeChOHpaemo.
HsnucBaHeTo cTaBa 3a CMeTKa Ha (OpMHpaHHs KOPEKTHB, a MpPH JIMIICa Ha TaKbB, Pa3xoda ce
BIKCBA B OTYETa 33 BCEOOXBATHMA AOXOA.

B3eMaHHATA B JI€Ba CE OLIEHABAT M0 CTOHHOCTTA MPH TAXHOTO BH3HUKBAHE, 4 TE3H ICHOMUHUPAHW B
Yy)X/AeCTpaHHa BaTyTa — o 3akmountenHus kypc Ha BHB xem 31 nexemspu 2014, 1 ca HamManeHu
ChC CTOMHOCTTA Ha NpH3HATaTa 00€3LEHKa HA TPYAHOCHOMpPaeMH M HeCHOMpaeMH B3eMaHMs.
Ipersien Ha B3eMaHuATa 3a 06€3LEHKa Ce H3BBPIIBA OT PHKOBOACTBOTO Ha JIpyikeCTBOTO B Kpad Ha
BCSKA FOJHHA M aKo UMa HHAMKALMH 3a noxoOHa obe3neHka, 3arybuTe ce HaYMCIABaT B OTYCTA 32
BceoOxBaTHUA poxoa. Obe3neHkara ce W3uMcisiBa Ha 6a3a BBH3PACTOB aHANU3 Ha B3CMaHMATA OT
JaraTta Ha najaexa A0 31 gexemspu 2014 roauHa, KaTo Ce MPUIAraT CIeJHUTE MPOLCHTH:

Cpok Ha Bb3HHKBaHe Hajl 90 o - 25%
Cpok Ha Bp3HuKBaHe Haa 180 quu - 50%
Cpok Ha Bb3HuKBaHe Hazt 270 quu - 75%
Cpok Ha BB3HUKBaHe Haj 360 xau - 100%

B3eMaHHATA ce OTIHMCBAT KaTo HECHOMpaeMH, KOraTo PBKOBOACTBOTO MpELEHH, Y€ He Morar aa
GbAAT HANpaBeHH MOBeY€e PasyMHH YCHIIHA 33 CEOMpPaHETO MM.

2.8.9. Ilapuunu cpedcmea y NAPUYHY eKeUSANeHMU
MMapuunure CcpeAcTBa BKIIOYBAT  Kacopara HAIMYHOCT M paslUlallaTeNHATE  CMETKH,

HEBb3CTAHOBEHH CYMH OT NOJOTYETHH JIHIA H APYTH BUCOKOMUKBHAHH KPaTKOCPOYHM HHBECTHLH C
majex M0 3 Meceua, Kakto M OaHmkoBd oBbpapadTH. B ordera 3a (MHAHCOBOTO CBHCTOAHME
oBBpApadTHTE Ce BKIIOYBAT KATO KPaTKOCPOYHO 3a[(b/DKCHHE B KATEropMATa Ha KPaTKOCPOIHHTE
3aeMH.

JIUXBUTE MO NPEJOCTABEHW KPATKOCPOUHH KPEAWTH Ca BKJIIOYCHH KAaTO MPHUXOAM OT OMeparTvBHa
HeHHOCT.

ITapuuHKTE CpeAcTBa B JIeBa CE OLICHEABAT N0 HOMHHAIHATA MM CTOHHOCT, 2 IApHYHATE CPE/ICTBA,
JEHOMHHHPaHH B YY)KAECTPaHHa BajyTa — MO 3aKMOYHTEIHHA Kype Ha BHB xpM 31 nexeMBpH
2014.

3a [enuTe Ha CHCTABAHETO HA OTYeTa 3@ MApHYHMTE MOTOLM NapHUTe W NAPHYHUTE CKBHBAICHTH CC
NPEACTABAT KaTo He GIOKUPaHH Napu B GaHKK U B Kaca.

2.8.10. Banxoeu 3aemu

BaHKOBH 3a€MH ITHPBOHAYAIHO C€ OTYMTAT MO CTOMHOCT Ha BBIHHMKBAHE, HaManeHa CBC
CHOTBETHHTE Pa3XOAM MO OTIyCKaHe Ha 3aemute. [Ipy mocnensala ONUCHKA CIEA MMBPBOHAAIHO
NpH3HABAHE, TAKMBA 3a€MM CE OTYMTAT MO AMOPTH3HPAHA CTOHHOCT KATO BCAKA PasiMka MExly
ITbPBOHAYAIHATA CTOHHOCT M CTOHHOCTTa Ha MaJIeXa CE OTYHTA B OTYETa 33 BCEOOXBATHHA OXO/ 32
reproaa Ha 3aeMa Ha 6a3a Ha eeKTHBHHSA THXBEH NMpoueHT. JacTra oT 6aHKOBHTE 3a€MH, KOATO €
JIaTMMa JBaHANceT Mecela Ciell Kpas Ha OTYETHUS NEPHOA Ce MPEACTaBA KaTO HETEKYLIH NacHBH.
UacTra, mnaTuMa [0 ABAHAliCeT Meceua, CAel Kpasd Ha OTYSTHMS TEpHO. ce kiacuuimpa Kato
TEKyILH MAaCHBH.
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2.8.11. Tvpzo6cKku u Opy2u 3a0bANCCHUR

ToprosckuTe H JApyruTe CXOOHH 3aJb/DKEHHS B JIeBA C€ OUCHEHSBAT MO CTOMHOCTTAa Ha
Bb3HHKBAaHETO MM, 4 TE€3H B YyXIECTpaHHa BalyTa Mo 3aKiouuTeNHuAs Kypc Ha BHB xeM 31
AEeKEMBPH Ha ChOTBETHaTa roArHa. TeKyluu ca Te3u OT TAX, KOMTO ca ABDKAMH 10 12 Mecena cren
Kpas Ha OTYETHHS NEpHOL.

2.8.12. Joxodu na naemu 1uua

IInanoge ¢ depunupanu enocku
ITnan ¢ neduHUpaHH BHOCKHM € IUIaH 3a JOXOIH Clie]] HAIyCcKaHe, crope) KOMTO ApyKeCcTRO rUiama
BHOCKH Ha APYro JIMLE M HAMa HHKAaKBH MPaBHH WM KOHCTPYKTHBHM 3aJBJDKCHUS Ja rulaia
JONBIIHUTEIHN CyMH ciefi ToBa. [lpaBurencrBoto Ha bbirapus HOCH OTrOBOpPHOCTT2 3a
OCUrypABaHEeTO Ha MEHCHMM MO NjaHoBe 33 AeduHUpaHu BHOckM B bmiarapus. Pasxomure no
aHraKMMEHTa Ha JAPY’KECTBOTO JAa TpeBeKAa BHOCKH IO TUIaHOBeTe 32 Je(HHHHpaHH BHOCKH Ce
NPU3HABAT B OTYETA 33 BCEOOXBATHUSA JAOXON MPY TAXHOTO BH3HUKBAHE.

Brockute no nnas ¢ aedHHUpaHH BHOCKH, KOHTO Ca XbJDKMMH NOBede oT 12 Meceua cliell Kpas Ha
Neproa HA MPEeNOCTaBsHE HAa YCAYrHTE OT CY)KUTENMTEe, & NUCKOHTHPAT /10 HacToAllaTa UM
CTOHMHOCT.

IInanoge ¢ Oegpunuparu 0oxoou

Inan ¢ aeuHupany JOXOAM € IUIaH 3a AOXOAH CJeA HalycKaHe, Pa3jiIdyeH OT IUIaH ¢ AeUHUPaHH
BHOCKH. HeTHOTO 3axb/kenue Ha JIpy»xecTBOTO 3a NJiaHOBE C AeHHUPAHU JOXOIH CE€ M3UMCIABA
OTHENHO 3a BCEKH IUIAH Karo C€ MpPOTrHO3MpaT ObAeluTe NOXOAM, KOWTO CIYXHTENHTE ca
NpuaoCWIY B 3aMsiHa HAa CBOMTE YCIyTM B TeKyLIWs W TIPEIXOAHM IEPHOIM; M TO3H JOXOA Ce
JHCKOHTHpA 3a OMpee/itHe Ha HACTOAIA CTOHHOCT.

JApy>keCTBOTO HMa 3aJ{bJDKEHUE 32 U3IU1aLaHe HA JOXOA NPH HAIyCKAHE Ha TE3H CBOHU CIIyXKMTE/IH,
KOUTO C€ MEHCHOHUPAT B CHOTBETCTBUE C M3MCKBaHuATa Ha 4. 222, § 3 ot Koaekca na Tpyna (KT)
B boiarapus. Cbhobpa3Ho Te3u pasnopeabu Ha KT, npu npekpataBaHe Ha TPYAOBUS AOTrOBOp Ha
CILy’KUTeN NpUAOCH MPaBO Ha NeHcus, paboroaaTesnaT My M3IUlama o6e3lIeTeHHe B pa3Mep Ha JiBe
MeceyHH OpyTHH paGoTHu 3amatv. B cayvaii, ye paOOTHHKBT MNMH CIHYXKHTEIAT HMa HaTpynaH
crax ot 10 v moBeve roWHH KBM JaTaTa Ha MEHCHOHMpaHe, 00e3LIETEHUETO € B pasMep Ha IHecT
meceunn OpyTHH paGoTHu 3sarmatd. KbM  pgarata Ha OanaHca pBKOBOACTBOTO OLIEHABA
OpUOIU3UTENHUS Pa3Mep Ha MOTCHUMANHUTE Pa3XOfM 32 BCUMKM CIyXXMTeNW Ha 0asa Ha nokian,
H3rOTBEH OT aKTIOEpP Ype3 H3MOJI3BaHETO HA METOJa Ha MPOTHO3HWUTE KPEAWTHH eauHduu. B
Oenexxka 24 e ONOBECTeHa CyMaTa Ha HaUMCJIEHOTO 33b/DKEHUE, KAKTO U OCHOBHUTE AOMYCKaHMs,
Ha 6a3aTa Ha KOUTO € W3BBpPLIEHA OLECHKATA MY.

Jlpy’>keCTBOTO MpuU3HABA BCHUKH AaKTIOEPCKH neyanOH W 3arybu, BB3HHKBAlM OT I[UIAHA 33
nerHUpaHH J0XOAW, B ApYr BceoOXBaTeH HOXOA/pa3sXxoad 3a MEepcoHana M BCHYKHM Pa3Xxo[,
BB3HMKBALIM OT TUIaHA 33 AeHHHPaHH JOXO/H, B Pa3XOaH 3a IiepcoHaia B ne4anbu u 3arybu.

Hoxoou npu npexpamseane

Joxony npu mpekparsiBaHe ce NMPH3HABAT KaTo pas3Xxof, korato JpyecTBOTO ce € aHraxupaio
ACHO, 6€3 peasHa Bb3MOXKHOCT 33 OTKa3, ¢ oduuuaneH noapobeH fiaH, ¢ KOHTO WIN Aa NPEKpaTH
paGoTHH OTHOILCHHS MPEeay HOpMAHATA 1aTa Ha TIEHCHOHHPaHe, WK Ja NperocTaBu obesmerenus
TIpY [IpeKpaTsBaHe, B Pe3y/TaT Ha NpelJioKeHHe, HAMpaBeHO 3a HachbpuaBaHe Ha NOGPOBOJHOTO
HamyckaHe. JIoXOu mpu mpekpartsBaHe 3a A0OpOBOJIHO HAIyCKaHE ca NPU3HATH KaTo PasXoX, aKo
Jpy’XecTBOTO € OTHPaBUIO OQHLUMATHO [MPEIOKEHHEe 3a NOOpOBOJIHO mNpeKpaTsaBaHe, H €
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BEPOSTHO, ue odeprarta Le Obae npuera, a SPOAT Ha NPUESTUTE MOXKE 1A CE OLEHM HaleKIHO. AKO
ofesuieTenns Ce AB/DKAT 3a noseue OT 12 Mecewa ciey Kpas Ha OTYETHUS MEPHOA, TE CE
AHCKOHTHPAT A0 TAXHATa HACTOAMA CTOMHOCT.

Kpamxocpounu 0oxoou na naemu nuya

3aaniDKeHHs 33 KPATKOCPOUHHTE NOXO/M HAa HAeTH JMlA Ce OLEHSBAT Ha HEAUCKOHTHpaHa 6a3a u
Ca OTHETEHH KATO Pa3XOJl KOraTo CBbP3aHUTe ¢ TAX YCIyru ce npeaocTasar. Ilacus ce npusxasa 3a
CyMara, KOATO Ce ouaksa Aa Oble M3MIATEHa NO KpaTKocpouyeH GOHYC B Mapu WM IUIAHOBE 32
pasnpeneieHde Ha ne4an6arta, ako Jpy»ecTBOTO MMa NPaBHO WM KOHCTPYKTHBHO 3ab/DKCHHE 12
3alUIaTH Ta3d CyMa KaTO pe3yjaTaT OT MHHANM YCIYTH, NPEeNOCTABEHH OT CIYKHTEN, M
3aIb/DKEHHETO MOJKe Jia Ce OLIEHU HaJIeXKIHO.

llp)’)KeCTBOTO Npru3HaBa KAaToO 3alb/DKCHHUEC HCAHCKOHTHpaHAaTa CyMa Ha OLUCHCHHUTC pa3XOodH IO
TUIATCH roMIICH OTITYCK, OYaKBaHH 5ia ObAaT 3arUiaTeHH Ha CIIYKHUTCJINTE B 3aMsiHa Ha TpyZa UM 34
H3IMUHANIUA OTUYETCH MEPUOA.

2.8.13. Hposuzuu

IMpoBu3uM 3a 3abIDKSHUS Ce HAYMCIABAT B OTYETa 3a BCeOOXBATHMA JOXOJ M Ce NpH3HABAT B
oT4eTa 32 (UHAHCOBOTO CHCTOAHHE B CITy4aHTe, KOTaTo APY’KECTBOTO MMa CeraliHO 3aJb/DKeHHE
(paBHO HJIH KOHCTPYKTHBHO) B pe3yJITAT Ha MUHAIN CHOMTHSA; HMa BEPOATHOCT 3a MOracsBaHe Ha
3alb/DKEHHETO Aa Obae HEOOXOMHM MOTOK OT PEeCYpPCH, ChABPIKALL MKOHOMHYECKH MOJI3H; H MOXE
na Oble HallpaBeHa HallekAHA OLIEHKa Ha CToiHocTTa Ha 3agwpkeHuero. Koraro [lpyskecTsoto
OYaKBa, Y€ HAKOW WIH BCHYKH HeOOXOMHMH 3a YpexIaHEeTO Ha MpOBM3UATA pa3xoiH me O6wpaar
BB3CTAHOBEHH, BB3CTAHOBABAHETO C€ MpPH3HaBa KaTO OTHEJNCH aKTHB, HO caMO KOrarto e
NPAKTHYECKH CUTYpPHO, Ye Te3H pa3Xofd Ie GBIaT Bb3CTAaHOBEHH. Pasxonure 3a MpOBH3HH ce
MPECTaBAT B OTYETa 3a BCEOOXBaTHHA HOXOJA, HETHO OT CyMaTa Ha BB3CTAHOBEHHMTE Pa3XOH.
KOrato e(eKThT OT BPEeMEBMTE pa3liikKi B CTOMHOCTTA HAa MapUTe € CBIIECTBEH, NMPOBU3HHTE Ce
AUCKOHTHPAT KaTo Ce M3MOJ3BA TeKylja HOPMa Ha JAMCKOHTHPAHE NpeiHn AaHbLH, KOSTO OTpa3sBa
cneuudrUHETE 32 3aABDKEHHETO pUcKkoBe. Korato ce M3non3Ba AHCKOHTHPAHE, YBEIHYEHHETO Ha
NPOBH3MATA B PE3y/ITAT HA H3IMHUHANOTO BpEMe, ce NPEACTaBs KaTo PUHAHCOB Pa3XOA.

[MpoBH3HHTE Ce OLIEHSBAT W KOPHTHPAT €KErOJHO HA OCHOBATa Ha Hail- nobparta mpubnM3MTENTHA
OLIEHKA, KOSTO PBKOBOACTBOTO € HAMpaBHIO 3a HEOOXOAMMOCTTa OT M3THYaHE HAa MKOHOMHYECKA
H3roja, B CiIy4aii e Te GbAAT ypeAeHH KbM AaTaTa Ha H3TOTBSHE Ha PHHAHCOBHA OTYET.

Tapanyuu

Hpoamnme 33 rapaHuMM Ce€ MpH3HaBaT, KOraro CBBP3aHMTE C TAX TNPONYKTH HIHM YCIYrH ca
NpoAaACHH. HPOBPBPIHTC ce 6a314pa'r Ha UCTOPHUYECKHU JaHHH 3a rapaHLlHUTE U Ha NPETEIVIAHE Ha
BCHYKH BH3IMOXKHHM C/Iy4uau ¢ BEPOATHOCTHUTE TC Ja Ce Cirydar.

Ilpecmpyxmypupane

[TpoBu3usaTa 3a pa3Xxoiu MO NPECTPyKTYPHpaHe ce NMpH3HaBa, Korato Jipy:KecTBOTO MMa 0noOpeH
noapoGeH (opManeH MiaH 3a NPecTPYKTypUpaHe M MPECTPYKTYPHPaHETO € 3amOYHaso, WIH €
00sBeHO MyOmuYHO. bhaey onepaTHBHA Pa3XOAy He ce MPOBU3MPAT.

Bwv3cmanosssane Ha mepena

CobrnacHo myGnuKyBaHaTa NOONMTAKA Ha J(py)KecTBOTO 3a oma3BaHe Ha OKOJHaTa cpeja H
CHOTBETHHTE 3aKOHOBH M3MCKBAaHHs, IPOBH3HH 3a BH3CTAHOBSBAHETO HA TEPEHA MO OTHOMIEHME Ha
3aMBbpCEHaTa 3€Ms, M CBbP3aHMTE C TOBAa Pa3sXOfd Ce NpPH3HABaT, KOraTo 3aMBPCABAHETO €
BB3HUKHAJIO.
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Obpemenssauu dozosopu

IlpoBu3us 3a 06pemeHsBalM JOTOBOPH Ce MPH3HABA, KOTATO OYAKBAHHTE nonsu 3a JpyxecTsoro
OT /I0roBOpa Ca MO-HWCKM OT HeM3OEXHHTE DPasXoa¥ 3a M3MBIHEHHE Ha 3aXb/DKCHUATA 1o
Aorosopa. Tasu npoBH3Ms Ce OLEHABA MO HACTOALIATA CTOMHOCT Ha NO-HUCKOTO OT OYaKBaHHUTE
Pa3XOlM 33 NpekpaTiBaHe Ha J0TOBOPA M OYAKBAHMTE HETHH PAa3XONM 33 MPONWDKABAHE Ha

rorosopa. IIpenn ycraHoessane Ha nposususTa, JipysecTBoTO npu3HaBa 3ary6a ot obe3ueHka Ha
4KTHBH, CBBP3aHH C TO3H JJOr0OBOp.

2.9. Paznpedenenue na oueudenmu

Pasnpenenenvero ma nuBumeHTMTE Ha CHIpYXHMUMTE Ha HpyxecTBoTO Ce npu3HaBa KaTo
3a/Ib/DKEHIE BbB (PMHAHCOBHTE OTHYETH B MEPHOJA, B KOHTO € onoGpeHo.

2.10. ITpusnasane na npuxodume

IIpuxadu om npodaxcba na npodyxyun u cmoxu

Ipuxomwte ot nponax6ata Ha NPOAYKLUMS M CTOKH, B X012 Ha HOpMaJiHaTa JeHHOCT, ce NMPH3HaBAaT
1O CrpaBe/InBaTa CTORHOCT Ha TOJTyHEHOTO, HITH KOETO Ce 04aKBa Ja ce TONMy4H Bh3HArpakeHue,
HaMaJICHO ¢ BBPHATUTE CTOKH, OTCTBITKH Wik pabary. [lpuxon ot npoxaxka Ha NPOXYKLHS H CTOKH
C€ NpH3HaBa B MOMEHTA, KOTaTo CbINECTBYBAaT yYOEAMTENIHM HOKA3aTeICTBA, OOHKHOBEHO MOJ
(opmara na m3nbAHEH moOroBop 3a nposaxGa, Ye CHIIECTBEHHTE PHCKOBE OT cOOCTBEHOCTTa ce
TNPEXBBPIAT KbM KyIlyBaua, M0/ly4aBaHETO Ha Bb3HATPAKACHHETO € BEPOSTHO, CBBP3aHUTE Pa3XOaH
H BB3MOXHHUTE BPBLIAHMA HA [POAYKUMS M CTOKM MOraT Ja Ce ONpPENENAT HANEeKIHO, HAMA
POABIKABAIIO y4acTHe Ha PBKOBOACTBOTO B YNPAB/IEHUETO HAa NPOAYKUMATA M CTOKHTE, M CyMaTa
Ha NpHUX0Aa MOXKE Jla Ce U3MEPH HaleXIHO. AKO € BEpOATHO, 4e 1ie GBAAT JANEHW OTCTHIKH W
TAXHAT2 CTOHHOCT MOJe Ja Gbe HaJeKIHO W3MEPEHA, TOraBa OTCTBIKMTE CE NPH3HABAT KATO
HaMaJleHHe Ha IPUXOJUTE, KOTaTO Ce NPU3HABaT npoaaxbute.

IIpexBBPAAHETO HA PHCKOBETE M M3rOAWTE BAPHpA CTIOPEMl KOHKPETHHTE YCIIOBUS Ha JIOTOBOpa 3a
nponaxoa.

Ilpuxoou om ycnyeu

Ilpuxoanre oT mnpemocTaBeMM ycayrd Cce NpM3HABAT NPONOPLHOHAIHO HA CTENEHTa Ha
3aBLPLICHOCT Ha CAE/IKATa KbM OTUETHATA /iaTa, aKO TO3H €Tan MOXe Aa Gble HaNeKIHO HIMEPEH.
Crenenta Ha 3aBBPLICHOCT OGMKHOBEHO Ce ONpPeens 4PE3 AHATIM3 HA M3BbpILICHATA pabora.

IIpuxoou om 0oz080pu 30 cmpoumencmso

JIOroBopeHHTe MpPUXOAW BKMOYBAT ITHPBOHAYAIHO JOTOBOPEHATA CTOMHOCT IUTIOC BCHYKH
M3MEHEHHA Ha JIOrOBOpeHaTa paboTa, HaCPELHH HCKOBe, OOHYC IUTAIaHus, JOKOIKOTO € BEPOATHO,
Ue Te Ie A0BeAaT O NpPHXOAM W MoraT Aa ObaT HajexXQHO oueHenw. Korato pesynraTeT mno
AOroBOp 3a CTPOMTEJICTBO MOXE Aa Oble HANEHIHO ONpedeNeH, NPUXONUTE M PasXOLUTE Ce
TIPU3HABAT 4PE3 OTHACSHETO HM KbM €Tana Ha 3aBbpLIBaHE Ha 1Orosopa. Pasxoaure no moroeopa
Ce NpU3HABAT B MOMEHTA HAa Bb3HHKBaHE, OCBEH aKO HE BOJAT A0 Ch3JABAHE HA AKTUB, OTHACKLL CE
A0 6paela AeiHOCT MO A0roBopa.

Etana na 3aBbplueHOCT ce onpesens upes aHanus Ha 3aBbpieHata paGora. Korato pesynTaTire ot
AOroBOpa He MOraT Jia 6bAaT HAnENAHO ONMpEAENeHH, IPUXOAUTE CE MPH3HABAT CaMo [0 pa3Mepa
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Ha HAaNpaBEeHHTE Pa3xo[u MO JOroBopa, KOMTO € BEeposTHO Aa ObaarT Be3cTaHoBenu. QuakeaHa
3ary6a 1o A0roBOp Ce MpU3HaBa BeHAra B NEYANOH 1 3ary6u.

Komucuonnu npuxoou

Korato ﬂp)’)KCCTBOTO JieficTBa B KauyeCTBOTO CH Ha areHT, a He Ha NpHHLOHNANT M0 AaACHa
TPaH3aKUWA, NPU3HATUAT NMPUXOA € HETHATA CyMa Ha KOMACHOHHaTa NOJTy4YeHa OT I[p)’)KeCTBOTO.

Hpuxoou om naemu

[Tpuxoaure OT HaeMM OT MHBECTMLIMOHHM HMOTH Ce NPH3HABAT B Neqaibnm H 3arybu no JHHEEH
METO] 32 Mepuofa Ha Haema. [lonyueHu NOMBIHUTENIHH IUIALIAHMA CE NPHU3HABAT KAaTO HeEleIHMa
4acT OT oOLIMA PHXOJ OT HAEM 3a NlepHona Ha Haema. [IpHXoau OT HaeM OT aJIeHH 3a IPEHAeMaHe
ot Jlpy»kecTBOTO HMOTH Ce NPU3HABAT KATO APYrHd NPHXOIH.

FBe3sv3me30nU cpedcmsa npedocmaseHu om Ovpicasama

De3Bb3ME3iHH CPEACTBA, APEROCTaBeHM Oe3yCNOBHO OT AbpXKaBaTa, CBBP3aHH C OHOJOTMYHH
aKTHMBH, Ce MpU3HaBaT B nevanbu u 3ary6W KaTo ApYrd TNPHUXOAM KOTaTro Cymara MOMUIeXKH Ha
HOJTy4YaBaHe.

Jlpyru 6e3Bb3Me3iHM CPEACTBA MPEJIOCTABEHN OT Abp)KaBaTa Ce€ MPU3HABAT IMbPBOHAYAIHO KaTo
OTCPOYEHH NPUXOAM MO CNpaBeAIMBa CTOMHOCT KOTaTO MMa JIOCTaTh4Ha CHTYPHOCT, Y€ e Gpaar
NOJyYeHH H, de JIpy)eCTBOTO Lie H3MBIHH YCIOBHATA CBBEP3aHH ChC CPEACTBATA U CJIe] TOBA Ce
npu3HAaBaT B ne4aitu u 3ary6u KaTo Apyry NPHXOAM Ha CHcTeMaTH4Ha 6a3a 3a MOJIe3HUA JKUBOT Ha
akTHBa. Be3BB3IME3IHH CPEACTBA, KOMTO KOMIMEHCHpAT JIpy’XKeCTBOTO 3a M3BBLPIICHH Pasxoid, ce:
npu3HaBaT B nevyaqGu W 3aryOH Ha cucremMaTuyHa Gasa B MepuUOAMTE, B KOMTO BB3HHKBAT
pasxoamre.

QDunancosu npuxoou

DuHAHCOBHTE MPUXOAY BITIOUBAT MPHXOAW OT NWUXBU MO MHBECTHPAHH CPEACTBA (BKIHOUHMTENIHO
(MHAHCOBM aKTHBM HA Pa3NONOXKEHWe W 3a Mpojaxba), NPHXOAM OT AMBMIEHTH, medanba oT
nponax6a Ha HaTHYHK 3a NpoAak6a QUHAHCOBY aKTWBH, TIPOMEHH B CNIpaBeyIMBaTa CTONHOCT Ha
(MHAHCOBYM aKTHBH, OTYHWTAHM MO CIIPaBEUIHBA CTOMHOCT, B medanba wimv 3aryba u nevaabu ot
X€PKHHIOBH HHCTPYMEHTH, PU3HATH KaTO neyasnbu u 3aryoH.

TIpuxoauTe OT JIMXBU Ce HAUHC/IABAT TEKYIIO, Ha 6a3a Ha OroBOpeHH: JUXBEH MPOLICHT, CyMaTa H
CPOKa Ha B3€MaHETO WIH 3ab/DKEHHETO, 33 KOETO €& OTHACHT.

T[lpuxoa OT AMBHMAEHTH Ce MpH3HABAa B Ne4anbu M 3arybu Ha jgarata, Ha KOATO € YCTAHOBEHO
npaBoTo Ha JIpy’ecTBOTO Ja MOJYYH IUIALAHETO, KOATO B Cily4as Ha KOTHPaHH LEHHH KHHIH €
JaTara, ciefl KOATO aKLHKTe cTaBaT 6e3 mpaBo Ha MOTy4YaBaHe HaA MOC/ICAHHS AHBHICHT.

2.11. Ilpusnasane na pazxooume

Pasxoou 3a oetinocmma
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Pasxonute Ha JIpy>keCTBOTO ce NPHU3HABAT B MOMEHTA HAa BB3HMKBAHETO MM M Ha 6a3a MPUHIIMITHTE
Ha HauMC/ISIBAHE U CHIIOCTaBUMOCT.

Paszxoou 3a obe3yenxu

3arybute oT 00€31EHKM ce MpPH3HABaT BMHATM B CIIyuai, 4e MPeHOCHATa CTOMHOCT Ha eJHH aKTHB
WIM Ipyna aKTHBH, FeHepHpallia Tapu4HHM IOCTBHIVIEHMH, YacT OT KOATO € Toii, NpeBHIuaBa
BBL3CTAHOBHMATA My CTOMHOCT. 3aryOute oT 00e3LieHKM ce NPH3HABaT B OTYETa 3a BCEOOXBATHUA
JOXOX 32 MEpUoJa Ha BE3HUKBAHETO. 3aryOu oT 0OE3LEHKH Ce Bb3CTAHOBABAT, aKO CE YCTAHOBH, e
€ MMaNo MNpoMAHA B MpPCLEHKWTE, W3MNOJ3BAHU 3a a Ce OMNpedend BBb3CTAHOBHMATAa CTOHHOCT.
Brn3cTaHoBSABaHETO Ce€ W3BBpIIBA CaMO OO CTENEeHTa, O KoATO OajlaHcoBaTa CTOMHOCT He
Ha[BMIIIaBA MPEHOCHATa CTOMHOCT, KoATo Ou Owna onpenesneHa, B ciy4aii 4e He ca IPH3HATH
3aryOu oT 00e3LIeHKH.,

A.Mopmus'auwl HQ umMomu, MAUWURU U COOPBHCEHUA

AMOpTPBaLlHﬂ Ha AMOTH, MAIUHHH H CHOPBXCHHS C€ HAUYUC/IIBA B OTUETA 32 BCeOOXBaTHMA HOXOH
Ha Oa3a nuHelHUs METOX BH3 OCHOBA Ha OYAKBAHMA CPOK Ha NOJIC3€H XXHUBOT Ha OTACHUTE YaCTH
OT UMOTHTE, MAlUUHHUTE U CHLOPBXKCHUATA. 3eMaTa ¥ AKTMBUTE B NpOLEC Ha M3IrpakaaHe HE Ce
aMOpTHU3UpAT. I'[pe,tmonaraeMm'r HOJC3CH XKHUBOT B rOAMHMU Ha M3NOJ3BAaHE IO IPYNH AKTHBH €
OIpPEAC/ICH OT PbKOBOACTBOTO HA APYXKECTBOTO KAKTO CiICABa.

I'pynu HeTeKymiH AaKTHBH 2014 2013
Crpaayi 0CHOBHAa KOHCTPYKIIUS 25 25
Crpapna crnoGsemMa KOHCTPYKLUHA 10 10
IMonoGpeHus Ha TepeHH 10 10
Maumnu 1 obopyasane 5 5
CpopbiKeHus 25 25

TpaHCIIOpTHH CpeAcTBa
Oduc o63aBexnaHe
CronaHCKH HHBEHTAp
Kommorpu

[N RN B -
NN

OcTaThyHATa CTOMHOCT M IMOJIE3HUAT KUBOT Ha aKTHMBHTE C€ IIPEPA3IICKAAT U aKO € HCOGXO).IHMO,
Ce NpaBAT ChOTBETHH KOPEKUHMH KbM Kpas Ha BCCKH OTHETEH NEPHOA. ChlIo TakKa ce npepasriexia
H HageKAHOCTTAa Ha NpUIaraHuid METOJ Ha aMOPTH3aLHA.

Pazxoou no 002080pu 3a PUHAHCOS NUFUH2

MuHHUMAaJTHUTE JTM3UHIOBU PasxoaH ce pasnpenenar MExXIy (bPIHaHCOBI/Iﬂ pa3xoa H HaMaJICHHETO Ha
HEU3IUIATEHHTE 3aIbJKCHUA. DHHAHCOBHAT pa3xoa C€ pasnpeacia 3a BCCKM TM€pHOA Ha
JU3MHIOBHA [OOroBOp, 3a Ja C€ IIOJydH (bPIKCHpaH JINXBEH TIIPOLECHT BBPXY OCTaThKa OT
3aABJDKCHHETO.
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Pazxoou no oveosopu sa onepamusen nuzunz

Pazxonure 3a Haem ce HAYHCJIABAT B OTUYETA 3a BCeOOXBAaTHUA Joxox Ha ©a3zara Ha JHHeHHuS METOR
3a CPOKa Ha IK3UHIOBHA JAOroBop.

Dunancosu pazxoou

PuHAaHCOBHTE Pa3Xoi Ce MPE/ICTABAT OTAEIHO B OTHETA 3 BCeOGXBATHUS JIOXOL,

DuHAHCOBHTE Pa3XOLH BIIIIOYBAT PA3XOMH 38 JIMXBH 110 3a€MH, PasXOaH B Pe3y/ITaT Ha YBEIHYEHHE
Ha 3a[b/DKCHHSA, CNEACTBMC HAa NPUOMIDKaBaHe C €IMH NEPMON HA NaTaTa, ONpeAelieHa 3a
peanM3upaHe 3a NPOBU3MA WM NMOTCHUMATHO 3aIB/DKEHHE, 3ary6H OT OTHHMCBaHE HA (PMHAHCOBM
AKTHBH, Ha pasNoNiOXeHWE M 3a mnpoaaxba, IMBHAEHTH NO nNpedepPeHLMANHA AKIMH
KIaCHQULIMPaHH KaTO MACHBH, NPOMEHM B CTIpaBeJIMBAaTA CTOMHOCT Ha (UHAHCOBH aKTHBH
OTYHTAHK MO CIPaBEUIHBA CTOHHOCT, B Ne4anGu W 3ary0W, obeslienka Ha QMHAHCOBH aKTHBH W
3ary6M OT XE[LKMHIOBM MHCTPYMEHTH, KOHTO C¢ MPH3HABAT B Nevantu u 3arybu. Pasxoxmure 3a
IHXBH C€ HAYMCABAT TEKYWO, Ha 0a3a HA JOTOBOPEHHs NIMXBEH IPOLEHT, CyMaTa M CpOKa Ha
B3EMAaHETO HJTH 3a/TbJDKEHHETO, 33 KOETO CE OTHACAT.

Pa3xonm no 3aeMH, KOHTO He MOraT Ja ce OTHECaT NpPSKO KbM MPHLOGHBAHETO, CTPOHTENCTBOTO
WJIH NPOM3BOACTBOTO Ha OTrOBAapPAIL HA YCIIOBHATA aKTHB, CE TIPH3HABAT B Neyaibu M 3ary6H Kato
C€ U3N0JI38a METOAA Ha €(PEKTHBHHS JIMXBEH MPOLICHT.

Tlewanbu u 3ary6u OT BanyTHHM KypCOBH Pa3/IHKH Ce OTYHTAT HA HETHA Gasa.

2.12. lanvuno obrazane u omcpouenu OaHDbUU

B crotBercTBHE ¢ GBArapcKOTO NaHBYHO 3aKOHONATENCTBO, APYKECTBOTO € CYGEKT Ha JAHBUHO
obnarase ¢ KopnopaTHBeH JaHbk. HOMHHaHaTa JanbyHa craska 3a 2012r. u 3a 2013 1. e 10%.
Hanbunara craska 3a 2014 r. ocTaBa HenpoMeHeHa.

TexymusT [aHbK € O4aKBAHOTO AAHBYHO 3aNBIDKEHME WIH B3EMaHe BBpXY obJaraeMara nedanta
WM 3aryba 3a roauHaTa, npwiarafiku AaHbYHWTE CTABKH BAEJIH B CWIA WIM MO ChHUIECTBO
BbBEJICHY KbM OTHYETHATA AaTa W BCHYKM KOPEKUMM 33 NBHDKAMM AAHBLM 33 NPEIXOOHH I'OIHHH.
Texyuure naHbYHM 3aAB/DKEHHA BKUIIOYBAT CHIIO BCAKO JAHBYHO 3aJBIDKEHHE BBH3HMKBALIO OT
ACKNapUPaHETO Ha NUBHACHTH.

MaubksT BBPXY MedanGarta 3a FOAMHATA NpPEACTaBIIsBA TEKYIUH H OTCPOYCHH MANBLUM. JAHBKBT
BBPXY neyanbaTa ce Npu3HaBa B neuanGu  3ary0H, C M3KIIOUEHME HA TO3H, OTHACALL Ce 33 CTATHH,
KOMTO Ca NPU3HATH AUPEKTHO B COOCTBEHHUS KAIUTAN, WX B APYT BCeoGXBAaTeH JOXOL.

Ilpu npeoGpasyBane Ha cueroBoaHaTa meuanGa B NaHbuHO oObNaraema nevanba JAPY’KECTBOTO
OTYMTa OTCPOYCHH JaHbilk Ha 6a3aTa Ha GaaHCOBHA METOM HA 3a[/b/DKCHHUATA.

BpeMeHHH pa3snuKK ce NOMy4aBaT NpPY CPaBHABAHE HA CUYETOBOJHATA M JAHBYHATA OCHOBA
/cueTOBOHA M JAHBYHA MPEHOCHA CTOMHOCT/ Ha aKTMBHTE M NacHBHTe. OTCPOYEHH NAHBYHHW
aKTHBH C¢ MPHU3HABAT, KOraTo € BEPOATHO A MMA HANWYHA obJiaraeMa nevanba, Cpelry KOSTO MOXe
Aa O6be yCBOGH OTCPOYECHHSA JaHBYEH aKTHB.

Edexrsr OT npussaBaneTo Ha OTCpOYEHMTE NaHLUHU aKTUBH W/WIH TaCMBH Ce OTpasdBaT TaM,
KBIETO € NMPE/CTaBeH e(PEKTHT OT CaMOTO CHOMTHE, KOETO M € MOPOWIO. 33 CHOMTHS, KOHTO
3acAraT OTHeTa 3a BCeOOXBATHUA NOXOX, epeKTHT OT OTCPOYEHHTE JAHBYHH AKTHBU M NACHBH ©
TIPU3HAT CBILO B OTHETA 32 BCEOOXBATHUS JOXOA.

OrcpouennTe NaHbUH C& H3YMCIISABAT BHPXY BPEMEHHWTE PasfHKH MEXKIY CyMHTe Ha aKTHBHTE H
NacUBHUTE, U3NO/I3BAHK 32 LIEJMTE HAa M3TOTBAHETO Ha (PHHAHCOBHA OTYET, H CYMHTE M3MOJ3BaHH 3a
AaHbYHH Uend. OTCpOYeH NaHpK He Ce NPH3IHABA 33 BPEMEHHM DailIMKH OT IbPBOHAYAIHO
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NPH3HABAHC HA AKTHBH M MNACHBH NPH CHENKA, KOATO He € Ou3HeC KOMOMHALMA H KOSTO He 3acara
ne4anbu u 3ary6u, HHTO 3a CUYETOBOAHU, HUTO 33 JAHBbYHH LIEJIH,

OrcpodeH maHBK Ce OUEHSBA MO JAAHBYHHTE CTaBKH, KOHTO C€ OYaKBa Ja Ce Mpuaarar 3a
BPCMEHHUTE PAa3NUKK KOraTo Te ce NposBaBaT o0paTHO, Ha 6a3aTa Ha 3aKOHH, KOUTO ¢a B CIJIA WIH
Ca BbBEICHH M0 CHIUECTBO KbM OTHETHATA HATA.

OTCpO‘lCHl/lTe JaHBYHH aKTHBHU H TTaCUBH Ce HETHPAT aKO MMa NMPaBHO OCHOBAHWE 3a HETHpaHe Ha
TeKyliH RaHBYHH AKTHBHM M NACHBYU UNM Te3W JaHbYHH aKTUBU U NACHBH e c¢e peanusupar
€AHOBPEMECHHO.

AKTUB 110 OTCPOYEHH NAHBUM CEe HAYMCIABA 32 HEHM3MOM3BAHMTE NAHDUHH 3aryOu, KpeauTH H
HaMaJIIeMH BPEMEHHH Da3iMKH, NOKOJIKOTO € BEposATHO Gbaeiia obsnaraema nedanba pa 6wae
HAJTMYHA, CPEUly KOATO T€ Aa Morar ga O6baat usnonspaHH. OTCPOYEHHTE NAHBYHH aKTHBH Ce
AperaekaaT KbM BCAKA OTYCTHA [aTa ¥ Ce HAMalABaT JNOKOIKOTO He € BEPOATHO MoBeye Obaema
n3roaa aa 6nae peaiusupana.

2.13. Tusuoenmu

lIanerTme CC NpH3HaBaT KaTo HaMalneHWe Ha HETHHUTC aKTHBH Ha APYXKECTBOTO M TEKyllO
3aAbJDKCHHE KbM axunonepm“e/ CBAPYKHMLUMTE MY B I€pruoaa, B KOUTO € BH3HHKHANO IpaBoOTO KM
Aa ' nojyyar.

2.14. Cevp3anu nuya
3a LeNTa Ha M3TOTBAHETO HA HACTOAWMAT (PHHAHCOB OTHET aKUHOHepUTe, ApYyXKeCTBaTa MoJ obuy
KOHTPO, CY>KHTENINTEe Ha PHKOBOAHH MOCTORE (KUTIOYOB YNPABIEHCKH MEPCOHAN), KAKTO ¥ ONM3KH

YICHOBE HA TEXHHTE CEMEHUCTBA, BKJIIOYHMTENHO H APYXECTBA, KOHTPOJIHPAHU OT TAX C€ TpPeTHpaT
KaTo CBEP3aHH JUUA.

3. IIPHXO/IU OT IIPOTAJKBH

2014

2013

BGN ‘000 BGN ‘000

IMpuxoau ot nposakOu Ha NPOAYKLMS

IIpuxoau ot nponakOu Ha CTOKM 25 75
Ipuxonu ot npegocTaBeHy yciayry 299 328
Ipyxoam OT HaéMH OT HHBECTHUMOHHH UMOTH

O6mo 324 403

IMpenocraBenuTe ycayru ca CBbpP3aHH C TOBAPHH NPEBO3H
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4. IPYTH TOXOMA/3ATYEH) OT IEHHOCTTA

2014 2013

BGN '000 BGN '000
Hpuxoau ot nponaxta Ha MaTepHaiy

OtyeTHa CTOHHOCT Ha NPOJAicHH MaTepHAaH ( 31) ( 69)
Hernn npuxoau ot nponax6a Ha MaTepuanu

Hpuxoau or npoaaxOH Ha HMOTH, MALIWHK K CHOPBKEHHS

BanancoBa CTOHHOCT Ha IPONANCHH MMOTH, MALIMHH H ChOPHKEHUS () ()
Hernu npuxonu ot nponaxGa Ha HMOTH, MALIMHM H CHOPBKEHHS 18

IMpuxoau OT oTIHCAHH 3aXB/DKECHUN

I[Mpuxoau or 3acTpaxoBaTenuu oGe3nIeTeHN

IMpyxonu oT NoTyyeHH HeyCTOHKH

[Mpxoay OT UMHIUBLUM HA AKTHBH

Apyru npuxonu

O6mo a3 (69)

3. [TPOMEHH B 3SAIIACHTE OT IPOAYKIIHA H HE3ABS PLUIEHQ [TPOH3BOICTBO

2014 2013
BGN '000 BGN '000
Veeanuenue (Hamanenune) Ha 3anacure OT npoayKuus - 0
Veenuuenne(Hamanensie) Ha HUIMYHOCTHTE OT HE3aBBPILEHO
NPOU3BOACTBO
O6mo 0

6. KAITHTA/TH3HPAHH COECTBEHH PA3XOH

Jpy’XeCTBOTO € Ha4YHCIIHIO PasXONH MO PEMOHTH, Pa3lUHpSBAHE M MOOOpABaHE Ha 9acT OT
CrpajiuTe, KOMTO C€ MU3MON3BAT 3a COOCTBEHH HYKIH, KOHTO Pa3XOAM Ca KaNUTAMU3UPAHH B OTYETA
33 (PMHAHCOBOTO CHCTOAHHME KAaTO PasXoAw 3a NPHIOOHBAHE Ha HETEKYLUH MATEPHAIHH AKTHBH.
Tesu xanuTanU3¥paHu pasxoJH ce NPEXBBPIAT B CbOTBETHATA IPyMNa HA HETEKYILMTE aKTHBH ClIe]l
OKOHYaTEeJIHOTO 3aBbpIBaHe Ha paboTaTa 1o TaXx.

7. PA3XO/TH 34 CYPOBHHH H MATEPHATH

2014 2013

BGN 000  BGN '000
Pa3xonu 3a CypoBHHYM ¥ MaTepHaIH 3a IPOU3BOACTBOTO
Pazxonu 3a ropueo 194 225
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Pasxonu 3a criomararennu marepnamu 5 1
Pasxonu 3a kanuenapcku matepuany u KOHCYMAaTHBH
Pasxonu 3a pesepsHH YacTu 4 3
Pasxonu 3a Bona v apyru Matepuany
O6mo 203 229
8. PAIXO/TH 34 BbHUIHH YCIIYTH
2014 2013

BGN '000  BGN '000
Pasxonmu 3a yCiyr# OT noau3neaHHTEH
Pa3sxony 3a KOMyHHMKaUMH M TeXHHYECKA NOANPEKKA 1 1
Pa3xonu 3a Haemn
Pazxonu 3a MapkeTHHr U pexiiama
Pasxonu 3a KOHCYNTAHTCKM yCITyTH
Pa3sxoam 3a cueToBOAHH U OMTOPCKH yCayTH 4 1
Pa3sxozau 3a npaBHU ¥ HOTapHATHK YCJTIYTH
Komucuonnu yenyru
Pa3xoam 3a WieHCKH BHOC H TaKcH 2 3
Pa3xonn 3a 3actpaxoBku 3
Pa3xonu 3a peMOHT U noAnpHkKKa 4 23
Pazxonu 3a ekcrutoaTalius Ha aBTOMOGHIH
Pa3xo/u 32 MECTHH JaHBLH W TAKCH
Janbuy Bupxy pasxoaure
Paszxoau apyru 10
O06mo 14 38

9. PA3XO/TH 34 TEPCOHAJIA

2014 2013

BGN ‘000 BGN ‘000
Pasxonu 3a 3ariati Ha nepcoHana 21 25
Pa3xozy 3a 1OX0H Ha KIIOYOBHA YIIPABIEHCKH TIEPCOHAI
Hauucrnenns 3a HeU3NON3BaHH KOMIIEHCHPYEMH OTITYCKH
Hauucnenns 3a noxoqu npu neHCHOHHpaHe
Pasxonu moxonu no rpaxaaHcku A0roBopy
CounanHu HanOaBKH M IUTALAHKS
Pasxozn 3a counaiHoO ¥ 3APaBHO OCHIypsSBaHE S 7
O6mo 26 32
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10. IPYTH OITEPATHBHH PAIXOJTH

2014 2013

BGN '000 BGN '000
Pasxonw 3a npeacrasurenuu uenu

Pasxozu 3a KOMaHIHPOBKH

Pa3sxonu 3a napenus

Ornucany B3eMaHus

Pazxomu 3a 6pak Ha MaTepUAHH 3anacH

Pasxomu 3a nuxBu 1o 3a6aBeHy MialaHus KbM GromKeTa
Hesn3cranosen kpeaur o JJIC

Hpyru pazxoau

O6me

11. DHHAHCOBH ITPHXO/TH / (PA3XO/TH)

DHHAHCOBH NPHXOAH 2014 2013
BGN 000 BGN ‘000
IprxoaH OT JIMXBY MO PA3ILIALIATENIHA H JETIO3HTHH CMETKH
IIpuxonu OT JIHXBM 1O NPEAOCTABEHH 3a6MH i 10
TIprxoau OT NONOKHUTENHH Pa3NIMKH OT MPOMSHA HA BATYTHH KypCOBE

Ipuxoau oT gUBUAEHTH
TIpuxoz OT MONOKHTENHH Pa3IUKH OT MPOAAKGa HA MHBECTHLIMH, LICHHH
KHIDKa

O6mo ¢punancoBu npuxoau 1 10

12. HMOTH MAIITHHH H ChOPBKEHHA

llsmlcemwr 0 Ha HMOTH, MAIINHH H CHOPBHKEHAS € KAKTO CJ1e/iBa:

3ema  Mawunuu Cmonancku Tpaucnopmuu
C2padu  CvOpPLICEHUA  UHGEHMAD cpedcmea O6wo JMA
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BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000
Canno kbM 1 aHyapu 2014 . 308
[Tpupo6uTy npes nepuona
IpexBbpneny ot rpyna 8 rpyna
Ornucanu 3a nepuona 17
Canpno xpm 291
31 nexemspu 2014 r,
Harpynana amopruzanus 217
Canpo xbM 1 sHyapu 2014 r.
AMopTu3anss 3a nepuoaa 32
AMOpTH3aLMA Ha OTITHCAHUTE (16)
Canpo kbM
31 nexemBpu 2014 r. 233
banancosa croitHocT
KM 31 nexemspn 2014 r. 58

I/IMOTPITC, MaUIMHUTE H CBOPBXKEHHATA ca IIpeaACTaB€HH M0 LECHA Ha npmoGnBaHe, MHHYC
HaTpynaHaTta aMOpTH3auUMA. He ce nauncnssa aMOopTH3alMid Ha 3€MHTEe H Ha HE3aBbPLUICHUTE
axTHBY. Ha ocTaHanuTte akTHBH ce HAUHCIABa aMOpPTH3aIHA 110 JIHHEHHUA MEeTO Mnpe3 NOJIE3HUSA UM

KHMBOT, yCTAHOBCH OT PBKOBOJCTBOTO Ha NpEeaNpUATHETO.

13. MATEPUHAJTHH 3AITACH

Marepuanu 4 CypoBHHH

IIpomyxumus

Croku 3a npenponax6a
HesasspuieHo npoussoacTso
T'opuso

3anacHu YacTH

Apyru

O6mo

14. TbPI'OBCKH H TPYTH B3EMAHHA

B3eMaHus OT KJIMEHTH

Obe3yenka Ha 63emanust

Bsemanus 0T KITHEHTH, HETHO
BsemaHHs 10 HENPHKITIOYEHH CAEIKH
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BsemaHus no npenoctaseHu 3aemu

Bsemanus 3a nuxsu

Bsemanus no npenocraBeHH aBaHcH

JlaHb1M 32 BR3CTAHOBABaHE

IlpenocraBenu 3aeMu Ha CBbP3aHH JMLA

B3eManus 3a TuxBM OT cBBp3aHH HUA

HenpusHaTu IMXBH 110 IM3HHIOBH JOrOBOPH

IIpeannateHu pa3xonu 3a 3aCTPAXOBKH ¥ 32 aGOHAMEHT

B3emanus ot 3acTpaxoBartenn

Hpyru p3eManus 19

O6mo S5 46

Bouuky XBAroCpodHM B3EMaHHA Ca ABDKUMH B DaMKHTE HA T€T MOJMHM OT 1aTaTa Ha OTuera 3a
¢unancosoto crerosnre. EdekruBHuTe THXBEHH NpoLIEHTH Ha ABJITOCPOYHHTE B3EMAHHA Ca KAKTO
cnensa:

He ce HamopaBa ronama koHueTpauus Ha KpeauTeH PHCK IIPH THPrOBCKHUTE B3€MAHHA, Thil KAaTO
HpyXecTBOTO HMa rosam Gpoii KIHEHTH.

15. TIAPHYHH CPE/ICTBA H ITIAPHYHH EKBUBAJIEHTH

2014 2013
BGN ‘000  BGN ‘000
[Mapuynu cpenctsa B neBa 79 57
Ilapuuhu cpencTBa B 4yaecTpaHHa BaTyTa
Bayuepu 3a xpaHa no HoMHHa/IHa CTOHHOCT
lapuunm cpencTea B neBa, MPeAOCTABEHH HA AENO3UT
IMapuunu cpencTBa BbB BaTyTa, IPEAOCTABEHH HA AEMO3UT
O6mo 79 57
16. OCHOBEH KAITHTAJ1
JABHKEHHETO HA OCHOBHHS KANHTAJ € KAKTO C/IeqBa;
2014 2013
BGN ‘000 BGN ‘000
OcHOBeH kanuTaj B HAYAJIOTO Ha NepHoaa 5 5
Hatpynana neuanGa 334 317
OcHoBeH KanHTAJ B Kpasi Ha mepHOAa 339 322
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17. TEKYIIH 3ANBJUKEHHA 110 3AEMH

2014 2013

BGN 000 BGN ‘000
bauxoBu 3aemn

O6nvraiuoHHH 3aemMu

Hpyru saemu
23
O6mo 23
| 18 ThPIOBCKH 34TBJDKEHHSA
2014 2013

BGN ‘000  BGN ‘000
3anBKEHHs 110 MPENOCTABEHH ABAHCH
| 3anb/DKeHHS KbM JOCTABYHLH 7 2
| 3anB/DKeHHs 3a rapasuyK
i 3aabIDKEHHs KbM MATHHLIH
| 3aLIDKEHHS KbM BEIOMCTBA
| Jpyru 3anbmkenns 220 220
Obmo 227 222

19. SAAB/DKEHUA KM ITIEPCOHAJIA

2014 2013

BGN ‘000 BGN 000

3anBIDKEHHS 33 TEKYLUM BH3HArPOKICHHSA 1 2
3alIbKeHHS 33 HENION3BAHM OTITYCKH

O6mo 1 2
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IIpyxcec*rso*ro HA4YNC/IABA Pa3sXoOay 3a HEW3HON3BAH INIaTEH OTITYCK Ha IepcoHasia ¥ r'u OTpa3qBa B
OTYETA 32 BCeOOXBATHHA noxon. OCTareksT B Kpad Ha nepuoaa e NpEACTaBeH B OTYETA 3a
quchoaoro CBCTOAHHE 3a€AHO ¢ TCKYLIHUTE 38 BIDKCHUA KbM nepconana.

20. 3AAB/DKEHHA KBM OQCHTYPHTETHH OPEAITPHATHA

2014 2013

BGN ‘000 BGN <000

3a0BIDKEHHS 32 OCHTYPOBKH BBPXY TEKyIH Bb3HAIPAKICHHS 1 1
3a/B/DKEHHS 32 OCHTYPOBKH BBPXY HENON3BAHH OTITYCKH

O6mo 1 1

JAPYXKeCTBOTO HayMcnsBa pasxof¥ 3a COLHAIHH OCHTYpOBKM H TH OTpa3siBa B OTYeTa 3a
BCeOOXBaTHUA NOXOA. OCTATHKBT B Kpas Ha NepHOAa € NpPEeACTaBEH B OTYETA 32 (PMHAHCOBOTO
CBCTOAHHE 3aCHO C TEKYLIMTE 3aXB/DKSHHA KbM OCHIYPHTEHUTE OPraHU3ALHH

21 3. EHHA 34 blUH
2014 2013
BGN ‘000 BGN ‘000
3agwnkenns 3a JIJIC
3aaB/KeHHA 33 KOPNOPATHBEH AAHbBK 4 1

3axB/DKEHNA 32 AWK BHPXY JOXOAMTE HA QH3HYECKH THLA
3anmDKEeHHs 33 JaHBLM BHPXY pasxonuTte no 3KI1O

3aBIDKEeHYA 32 MECTHH JaHbLH H TAKCH
O6mo 4 1

22. CbBHTHA CJIE/I KPAA HA OTYETHHA [TEPHO/T

KbM natata Ha Y3rpTBAHE HA HACTOALMAT GHHAHCOB OTYET HE CA HACTHIIWIH CHOMTHA, M3HUCKBAIIH
KOPEKLHH Ha QHHAHCOBHTE OTYET

YI;E?ZT (oo bwecd )

CrneraBuren: N/
7
2

[frconspy Uahta il ! %j 2glia kaninopa
16 mapm 2015 2. j au+oon
Hlepnux L ofis hennuk |
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