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Cbavpianne

Fogvwen poknag sa geiAHocTTa
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OTyeT 3a npuxoguTe U pasxoguTe
NoacHuTenHKW Benemkm

foknag Ha He3asMCHMKMA OANTOP

CTpaHuLa



FOAMLLIEH AOKNAQ 3A AEAHOCTTA
KbM 31.12.2018r.

HACTOAWMAT AOKNAL 3A AEWHOCTTA E M3rOTBEH B ChOTBETCTBME C PAZNOPEOBMTE HA Y41.33 OT
3AKOHA 3A CHETOBOACTBOTO M M3MCHBAHMATA HA THPIOBCHMA 3AHOH

|. OcHoeHa MHpOpMaLYMA 33 gpywecTBOTO.

“BOTEBO 1 CONAP” EOOA/ rp. Codma, e yupeaeHo npes 2012 roauHa KaTto e0HONMYHO
APYHECTBO C OrpaHu4eHa OTroBOPHOCT. Kanutan, perucTpupaH NpM ce3aasadeTo my e 10 986 600
ne., pasnpesened e 10 386 600 gana, no 1 nes eceku. Kom gaTtata Ha yupedABaHETO Ha OPYHECTBOTO
ARNOBMAT KanuTan ce CbCTOM OT HenapHWyYHa BHOCKE, MMaLLa 3a NpeameT MMOT C Homep 057104,

Texyw, nepuop — nepuognbt, 3anoysaw Ha 01.01.2018 r. v 3asbpleauy Ha 31.12.2018 1.
NpeaxogeH nepyog —neproabT sanoysawy Ha 01.01.2017 r. 1 3aEbpliBeawa Ha 31.12.2017 r.
FoAWWHUA dHHAHCOB OTYET e cheTaeeH & GLArapcku Nesa.

TOYHOCTTa Ha YMCNaTa NPeACTABEHM B OTYETA & XMAAOM NeBa.

FOAMIWHWAT GUHAHCOB OTYET e CaMOCTOATENHMA oTYeT Ha “BOTEBO 1 CONAP"EQOL
Cenanuule u agpec Ha perucTpauua: rp. Codma yn. 21-au sek 11 oduc 2 NoweHcku Kog 1700
Epoi nepcoHan kem kpasa Ha rogawHaTa:0

Mpeamer Ha pedHocT: [pou3sBOACTEC Ha ENeKTPUYECKE eHeprvA oT BL300HOBAEMM
EHEPrUAHKM M3TOYHMLM YPE3 EKCNADATALMA Ha GOTOBOATAMYHM ENEKTPUYECKH LUEHTpanM, npogawba
Ha NPOM3BEaeHaTa eNeKTPHMYEcKa EHEDTUA

Il. OnucaHme Ha aeliHocTTa M pesynTatu 3a nepuoga.

“BOTEBO 1 CONAP" EOO/ e ¢ npeameT Ha gelHocT: W3BLPLUBAHE HA CTONAHCHa AEHHOCT,
CBBbP3aHa C onepupaHe M NOALPLHKA Ha GoTOBONTaMYHa LeHTpana 8 c. Boteso, o6n. AmBon. Cymata
Ha HETHWUTE NPHXOOM OT Npodaxbu e 8 pasmep Ha 1 812 xun. ne.

OcHosHU KAUEHMU , CHAYEHU Joz080pu

OcHogeH 1 AvaroroguweH Haw ket e EBH Bbarapua ENEKTPOCHABAABAHE EAJ, ¢ Koiito
CMe & /[OrOBOpHM B33aUMOOTHOWEHMA. [IBYCTPAaHHOTO HM CBHTPYAHWYECTEC € NON30TEOPHO,
npeasuxaame cbBmectHaTa HM paboTa Aa NpoAbAXM U B Bbaele.

OcHoeHu docmasyuyu, craYeru dozosopu
EauH OT OCHOBHWTE HM focTaB4Mum e FINER SRL, © HONTO MMame crAIOYeH AbArocpoqed
AOrOBOP 33 NPEAOCTABAHE HA KOHCYTIHTCKM YCAYTH.

lll . ®MHaHCOBO CLCTOAHME M OCHOBHM PUCKOBE.

Ynpasutenat Ha BOTEBO 1 CONAP EOO[, Huko Mpaun, onpefens CbCTOAHMETO Ha
APYHECTBOTO KaTo cTabMAHO M M3FOTBAHETO Ha rOAMWHMA GUHAHCOE oTyeT 3a 2018 r. Ha 6a33aTa Ha
NpUHUKMNa 3a “AeAcTeawo npeanpuATHE” KaTo oBocHoBaHO.

PaspaboTiuTe Ha oTaen “AHanuau U nporHo3au” He NoKa3sar ChIULECTEEHH
PuckoBe Ha 6u3Hec cpepara WM Ha BLTPEWHOTO CLCTOAHME Ha APYKECTBOTO, KOWTO aa
33CTpalaeaT GUHAHCOBaTa My HESEBMCMMOCT.



OBO0BLYEHH ®MHAHCOBH MOKASATE/NM 3A 2018 /1,000 BGN /

2013 2017
Mpuxogw ot npogambu fycayra/ 1812 1819
OnEepaTHBHW PasxogH -919 -3 231 .
| DuHancosm NpyXogn/paskogq Heto 512 -519-
HaHsum -38 -33
HetHa nevantia/zaryba 343 -2 064

IV. OTroBOpHOCT Ha PLHOBOLCTEOTO

Cnopen 6GbLArapckoTO 33KOHOAATENCTEO, PLKOBOACTBOTO CNeABa [a M3rOTBA rogMLIeH
buHaHcos oTyeT 3a 20187a roauHa, KOWTO A3 AaBa BAPHA M YecTHa NpeacTasa 3a $pMHaHCOBOTO
ChCToAHME Ha [pymecTBoTo Kem 31.12.2018, dMHAHCOBO MY NPEACTABAHE W NAPUYHKM My NOTOLM.

PLKOBOACTBOTO MOTEbLPMAABA, Y 8 NpWnarano nNocNeAcBaTeNHO aAEHBATHU CYETOBOAHM
MONMTHKW NPKX M3rOTBAHETO Ha FOAMLIHMA GMHAHCOB oTYeT Kbm 31.12.2018r. 1 & HaNpaBUNO Pa3yMHK
W NPEANAZNUBU NPELEHKM, NPEANONOKEHUA M NPUBAUIUTENHM DLIEHKM.

PLHOBOJCTEOTO CblYO MOTELPMKAABE, Ye Ce e NPWABPHANe KbM AeHCTBALMTE CHETOBOAHM
CTaHZAPTH, KATO FOAWWHWA OTHET & M3roTeeH Ha NPWHLUMNA Ha AeHCTBALLOTO NpeanpUATHE.

PLbHOBOACTBOTO HOCW OTTOBOPHOCT 33 NPABMNHOTO BOAEHE Ha CHETOBOAHWUTE PErUCTPM, 33
UENecboBPa3HOTO YNPaBAEHME Ha aKTUBMTE U 33 NPeANPUEMAaHETD Ha HEODXDAMMUTE MEDKH 33
W3bArsaHe ¥ pasKpMBaHe Ha eBEHTYaNHW 3noynoTpefin U Apyrk HepegHOCTH.

V. CuBUTHA, HACTLNWAKW cAeg AaTaTa, Kb KOATO e CheTaBeH PUHAHCOBMA OTHET.
Hama cuulecteeHu ChBMTMA HaCTbNWAKM CNej OaTaTa Ha CbCTaBAHE Ha FOAWLWIHKWA OTHET.
VI. [ApyHecTeoTo HAMa PErMCTPMPaHK KNoHoBe.,

NOACHATENHW BENEXKKH

|. KopnopatueHa MHGOpMauna

CoBCTEEHOCT M YNpaBAeHue

OTHoCHTE 18]
CLaOpyxHHE NSAI0BLE CrolinocT IlraTenn asia
FINER SRL 100 10986600 10986600 100%
OBLIO: 100 10986600 10986600 100%

YnpaeuTen Ha gpyecteoTo e: HuKo MNpau

LonbAHWTenHa MHGOPMauma cernacHo Mpunomenue Ne 10 (kom un. 32, an. 1, T. 2, un. 32a, an. 2, 4n.
41a, an. 1, . 1 o7 HapepBa Ne 2 ot 17.09.2003 r. 3a npocrnekTMTe NpM nyban4HO npepnarade M
OONYCKaHe A0 TbHProBMA Ha peryadpad nasap Ha UeHHW HHMMa W 33 pasHpUBaHeTo Ha
uHdapmauma ot nyEAMUHUTE APYHKeCcTsa U APYIUTE EMUTEHTH HA LIEHHW KHIHa)

1.Mpe3 oTyeTHWA Nepvod OPYHECTBOTO & Peanusvpanu npuxodw B pasmep Ha 1812 xmn.
neBa OT NPOW3BOACTBOTO HAa ENEeKTPMYecKa eHeprua OT Bb30OHOBAEMM EHepruiaHw
M3TOYHMLK — CTBHLE,



2.NMpoaambuTe Ha APYHECTBOTO Ca peanuaupaHi 3LUANO H3 BBETPELLEH nasap KbM CnegHuTe
KAMEHTH !

- EBH EnektpocHabasaHe

- EHepaymn MT

Mpes oT4ETHWUA NEPUOA, APYHECTBOTO & M3BBHPLLMAD PA3XOAN 33 BBHILHW YCNyrv B pa3mep Ha
492 xun.nesa OCHOBHO 33 OXPaHa W TEXHUYECKO obcny:KBaHe Ha GOTOBONTAU4HWA naps ,
KaKTO 1 33 aAMMHUCTPATUBHO 0BCNYKBAHE.

3. Npe3 2018 r. ApyHecTBOTO HE € CKAKOYBAN0 FOAEMW COSNKM W TaxkuBa OT ChUWECTEEHD
3HaueHMKe 3a AeWHOCTTa.

4. Tpes OTYETHMA NEPUOA APYHECTBOTO HE € CHKOYBAN0 COENKW CbC NWMLE BRNKOHUTENHO
CBBbp3aHu1 KOWTO Ce OTKNOHABAT OT Na3apHuTE

5. Mpes 2018 r. 3a [l py*ecTBOTO He Ca HACTBMBANW CHOUTHA W HE €3 NOCTUTaHK NOKa3aTeNu ¢
HeoBu4aeH 32 eMUTEHTA XapaKTep.

6.Mpes 2018 r. 3a ApYHECTBOTO HAMA CAENKMW, KHOWTO A3 Ce BOAAT n3ebHbanaHcoBo.
7.0py*ecTsoTo He NpuTeXxaea AAN0EM y4aCTWA B CTPAHaTa uiu yymbuHa.

8.[lpyecTBOTO & KPeaUTONOAY|aTeN No CASAHNTE [IOTOBOPM 32 33EM ,,

HewznaaTeHa
Oara ua rnagHHya B BGN
KapaKTep Ha BPb3xa | CHAYBAHE HA Paamep Ha Wb 31.12.2018 | MaxseH Cpor3a

Nz Jaemopgaren MERAY CTRAHHTE Aorosopd saema B BGN r. APOLEHT | NOracABaHe
1 | EcNuEmER 2004 CEBp3AHO AHLE 27.06.2013r. 1035 264,50 337448.79 5% 05.07.2022 |
2

EcMuEmER 000 CEBLPIAHD AMLE 14.06.2013 58 575.58 13 690.58 % 23.06.2022

Ena  Xeamoc EHEDOHM
3 | EDCO CHBRIIHO NHLE 08.12.2017 63564.48 6356448 5% 08.12.2022 |
4 | @wnep Conap EQOL CARPIAND NHUE 08.12.2017 19558.3 14058.3 5% 08,12.2022

9. Kum 31.12.2018 r. ApYy»KecTBOTO He & CHAl4Bano [OroBOpM 3a 3aeM B Ka4ecTsoTo Ha
33eMO/ATeNK, BK. HAMAT B3EMaHWA No TakKEa 3aeMM, CRAKOUYEHW Npe3 NpeaxoiHu roAuHN.

10. Kbm 31.12,2018 r. [pyxecTsoTO NOA3ES 6aHKOBM KPeauTH € MHBECTULIMOHHE UEA

farta Ha HewWannareda
CHAKHBAHE HA Pa3mep Ha 3aeMa B raaEHuWLE B BGN TUKBEH CpoK 33
Ne Jaemoparen AoroBopa BGMN kb 31.12.2018 . NPOUgHT noracAaaHe
1 YHMRpELHT BynBank 28.06.2013r. 2899026.5 E5715940.41 4.70% 31.12.2028.

[lpyMECTBOTO NOAABPNKE AOCTaTBYHO MKBUAHN cpeacTsa ¢ Len pefosHOTO 0BeAymBaHe Ha
3a0bMHEHUATA CH.

11. Hbm 31.12.2018 r. [py*ecTBOTO He € AeKknapupano v KbM MOMEHTE Ha W3roTBAHE Ha
HACTOALLMA AOKNAZ HAMA NNAHUPaHW KOHKPETHA MHBECTULMOHHW HaMEPEHUWA U NPOEKTH.



12. Mpes 2018 r. He ca HAacTLNBANX NPOMEHU & OCHOBHUWTE MPHUHLMNK Ha ynpasaeHune.

13. [OpysectBoTO € npueno “ npunara npasuna M Npoueaypw, pernameHTMpaLL1
edekTMBHOTO GYHKUMOHMPAHE HA cucTemuTe 33 OTYETHOCT M Pa3KPWBaHE Ha WHHOPMALKA
oT ApysecrtsoTo. B npasunata LETANHO €3 OMMCaHW PasnWiHWTE BWAOBE UHpOPMALIMA,
cb3gaBaHM W Pa3KpUBaHM OT  APYKECTeOTO, npouecuTe Ha BbTpeWwHOGMPMEHHA
AOKyMeHTooBOpOoT, pasnuyHUTE HWBA Ha [OCTBN A0 BUAOBETE uHbOpMaLMA Ha OTFOBOPHUTE
AMua M cpokosete 3a obpabotka W ynpasneHWE Ha WHQOPMaLMOHHUTE MOTOUM.
Cv3gafeHata cuctema 34 ynpasneHue Ha pUCKOBETE ocurypAsa  edeKTMBHOTO
OCBUIECTBABAHE Ha BbTPeleH KOHTpoa Npw Cb3QaBaHETO M YNpaBAEHWeTO Ha BCUIKW
GUPMEHW JOKYMEHTH B T.M. $buHaHCcoBATE OTYETM W ApyraTa perynipaHa MHGOoPMaUKA,
koaTo [lpyecTeoTo e AMbHHO A3 PaskpWea B ChOTEETCTEME CbC 3aKOHOBWTE pasnopeabun.

14.MNpe3 OTYETHWA Nepuos HAMA npomMsHa B YNpaBieHWeTo W npeAcTaBuTeNcTBOTO Ha
LPYMecTeoTo.

OTyeTeHM ca pa3xoau 3a ynpasneHve B pasmep Ha 12 xmn. ne.

[lpy»ecTBOTO He Ob/MM CyMu 33 WanAallaHe Ha neHcwu, obesleTeHuA Npu NeHCUoHKUpPaHE
unwu gpyrvn nofobHm obesweTeHnn.

15. MNpe3 OTYETHHUA NEPUOL [py»ecTBOTO MMa WCKOBE 33 npeTbpneHn UMyLLeCTBEHN Bpeau,
KaTo OTBETHWLM NO OENoTo ca Peny6anKka Bbarapua, NpeAcTaBnAsaHa oT MWHUCTPECTBO Ha
drHaHcuTe U HapoaHo cubpaHue Ha Penybnuka Erarapua. MatepnanHuAT MHTEPEC € KaKTo
cnegea:

e [leno 15476/2017 B pasmep Ha 162 912 neea

e Tuproscko aeno 935/2017 —53 245.33 neea
Mo OTHOWEHWE Ha aAMUHUCTPATUBHWUTE ABN3, KOMTO C€ BOAAT OT APYMKECTBOTO C& OCnopea
saKoHoCwOBpasHoCT Ha axToee, W34afAeHW ot KEBP. [enaTa HAMAT maTepuaneH WHTEepec,
CLOTEETHO He ce npeTeHaupa onpejeneHa cyma napw, [0 KOMKOTO C& Oocnopea camo
3aKoHOCH06pasHOCT Ha peluenue Ha KEBP. £

[laTa Ha CeCTABAHE: 24.03.2019r. YnpasMTen:




BANAHC
_BOTEBO 1 CONAP EOOJ,

Codmn
31122018+, I B
AKTHB
Pasgenu, rpynu, CTaTiuW I Cyma {xun.neaq)
TEKYLUA npeaxoiHa
roguHa rogWHa
4 — 1 2
A Heteryw (gwaroTpaiirn) aktuen
Awazompaiiny momepuanHu armueu
1 JeMM W Crpaam, B T. U.; 491 491
1.1 = 3eMH i 491 491
2 CLOpPLMEHWA M ADYTH 7 BB3 8 106
O6uwjo 3a zpyna I 8174 8597
O06wo 30 pasden A: 8174 8597
B TerywiM (KpaTkoTpaitHK) aKTHBH -
I BzemarHus _|
1 BaemaHua OT HAWEHTH W A0CTABYMLLM 76 8
2 Opyr Basmadua 4 4
O6wo 3a epyna I: 80 12
il MapuyHu cpedcmea, 8 m. 4.;
1 -8 Bpoi 28 28
2 - 8 be3cpoqHM cMeTHM (genosuTu) 378 530
06wo 30 zpyna Il: 404 558
OBwo 3a pasgen B: 484 570
B [ PazxogM 3a 6baelm nepuogmn I 25 25
Cyma Ha aKTHea 3353 9192




BANAHC

BOTEBO 1 CONAP ECOQ
e i
31.12.2018r, -
/n DMQNHEH HEJ'r __ - . _ B
NACHB |
Paspenu, rpynu, ctatuu Cyma {xun.nesa)
TERYLLA npeaxoaHa
rogMHa roguHa
a T 2
A. CoGcreeH HanWTan
[ Fanucaw kanuman 10987 10 987
[[] Hompynawo neyanba (302yba) om Mmutanu 20duKu, 8 m. 4.:
1 | - HepasnpegeneHa nedanba 1004 1200
2 | - Henokpura 3aryBa (10 B87) (8 823)
O6wo 30 zpyna V! (9 883) (7 623)
Il | Tekywa nevan6a (3azy6a) 343 (2 064)
DBwo pasgen A: 1447 1300
B JafgbnmeHuA
1 | 3a8pMHeHHA Kem GMHAHCOBY NPEaNPHATHA, BT. 4.: 6572 7039
1.1 - Hag 1 rogmHa 6572 7039
2 | 33AbNHMEHNA KBM OOCTEEYHLK, B T. 4. 23 26
2.1 - Ao 1 roauHa 53 26
3 | 3agpmHEeHUA KM NPEANpUATHA OT MPYNa, BT, 4. 562 794
31 - a0 1 roguHa 133 101
32 - Hag 1 roguHa 429 693
4 | Opyru 3a0bHeHnA, BT, 4. 49 33
411 - 0o 1 rogMHa 49 33
4.2 | - BAHBYHMW 330B/IMEHHA, B T. 4.: 49 33
4.21 - 8o 1 roguHa 49 33
O6wo pasgen B, BT. 4. 7 236 7 892
1) -polroguHa 235 160
2 | -HaglroguHa 7001 7732 |
Cyma Ha nacuea £ 683 9192
fara Ha cbeTasane:  24.02.2019r. ¥npasuren:

CxraacHo OOWUTOPCHM AOKNag
22.C% W)y




OTHET 3A MNPUXOAUTE U PASXOOAUTE
EOTEBO 1 CO/IAP EOO/

Codwmna o
2018r. - = -
Hawmenoeanue Ha pazxoauTe Cyma (xua. Aesa)
TEKYLWa npegxogHa
rogMHa rogMHa
a | 1 2
A. Pasxogn
[} PasxO/M 33 CYPOBMHM, METEPHENM M BLHWHH YEAYTH, B T, 4.: 496 479
3] CYDOBHHE M maTepHanu 4 4
B} BLHIHM YEAYTH 492 475
il PazxogmM 33 aMOpTHIALMA W ofe3UEHKa, B T, 4.: 423 2748
2] pa3xoaM 33 AMOPTHIALHA W OGEIUMHKE HA EATDTDRREK MATERHATHY W
HEMATEEHANHH AHTHEN, BT, U.: 43“3m 2748
- PA3AX0AM 38 AMODTHIAUMA 423 2748
il Lpyru pazxogmn 4
O8wo pasxodu 30 onepamuesa deiiHocm . 919 3231
Pazxoam oT 0B23USHKE HA GUHAHCOEH IKTHEH, BRA. HHBSCTULMKTE, NDHSHATH
IV | ®are Tekyuys (KpaTHocpoMEM) aHTHRH B T.M, 2 3
) OTPHUATENHS PATAMKA OT NPOMAHE HA BANYTHH HYPCDBE 2 3
W Pa3x0qM 33 NUXEH W APYTH SHHIHCOBM PasKogum, 8 T.4.0 510 617 |
) PAINOAM, CEBPITHW © NPEANPHATHA OT TPYNE 3z 34
O6wo gunarcosy paaxody 512 620
Ofwo pasxady .381 3 851
Paaxogm 3a gawsum o1 nevanbara 38 33
Mevanta 243
BoHuko 1812 3884
HaumeHoBaHnwe Ha npuxoguTe Cyma {xun. neaa)
TERYLLE npeaxogHa
rogmHa rogMHa
a | 1 2
E.Mpuxogm
[ Hemuu Apuxody om npodaxcby, 8 m.y.: 1812 1219
8] yoayru 1812 1819
Do npuxodu om onepamuara deliwoem 1812 1815
Il | Opyria Auxed M GUHEHCOBH NPHXDAM, B T.4.: 1
B NOMOMHATEAHW PA3AHKK OT MPOMAHA HA BAIYTHH KYpCoDEe 1
O6wo unowncosy npuxodu 1
Il. 3ary6a or ofMuainaTa gefHocT 2 53%*
06w npuxody 1812 1820
Cuetoaogna 3ary6a [obwo npuxogn - obwo pazxogu)
Jaryba
BewuHo
[ata Ha cecragane:  24.02.2019r. ¥npaeuten:

74 -

s
CuCTasuren:

CurnacHo 0QMTOPCHM BOKNas 2

203299 Hukonai Monnkues, gec




1. 06wa uHpopmaumna
FOAMWHKMAT HUHAHCOB OTHET & CAMOCTORTENHWA OTHET Ha EOTEBED 1 CONAP EOOQ.

[upKaga Ha perucTpauma Ha NpeanpUATHETO: PenyBnuxa Bearapua
Cepanwuie M agpec Ha PErMCTRauWa: rp. Codua 1700, yn. 21-84 BEK 11 odumc 2
MNoweHcky kog 1700

Npeamert Ha geiHocT: poM3BOACTBO Ha BAEKTPUYECKE EHEPTHA
[py*ecTsoTO Ca NpeAcTasnABa o1 ynpaeutens Huxo Mpaw

Il. Baza 3a W3roTeAHe Ha GHHAHCOBUTE OTHETH

Nogvwed $HMHAHCOB OTHET KBM 31 pexkemspy 2018 r ce M3rOTER B choTBETCTBME ¢ HauWoHanHWTE
CTaHAAPTH 33 QUHAHCOBM OTHETH HA MaANkW W CPEOHM npeanpyuATHA (HCOOMCI), cubnoaaBaiki
faHbyHMTE 3akoHw B Penybavka ErarapuA. QOWHAHCOBOTO CHCTOAHWE HA OpymecTeoTo €
NpeACTaBEHO 4eCTHO W AOCTOBEPHO, KaTo OTpa3Asa pesynTaTuTe OT OCbIECTBABAHATA AedHOCT.
AKTWEMTE W nacuewTe B DanaHca ca NpeacTaseHW no TAXHATA WCTOpWYECKa UeHa. 3anaseHa €
nocnefoBaTenHocTTa Ha NPeacTaBAHE U knacuuumMpare Ha MHGOPMaLMATA B OTHETA.

Ha 6a3a onpegeneHu B 3aKoHa 33 CYETOBOACTBO KPUTERUM APYKECTBOTO CE wnacuuumpa B
KaTeropuaTa Manko. 3a mankuTe NPesnpuATAA e npeasuieHa Bb3MOMKHOCT 33 obnexyeHua npu
W3rOTBAHETO Ha 3aKOHOBWUTE GWUHAHCOBM OTUETH. PBEROBOACTBOTO Ha [PYWECTBOTO € B3€/0 peleHue
fa npwnara Te3u obnerYeHna KaTo u3noniea Moagn Ha CkKpaTed GMHAHCOB OTYET

FOAMWHWAT GMHAHCOB OTHET € CbCTaBeH B HaUMOHanHata Bamyra Ha PenyGauka Bwarapua -
Grarapcku nes. TOYHOCTTa Ha YMCNATa NPeACTaBeHN B OTHETA € XMNAOW BbNArapcki Nesa

OMHAHCOBWAT OTYET € W3rOTBEH Ha NPUHUMNA Ha AEACTBALLD NPeAnpuATMe W PBLKOBOACTBOTO CHMTA,
4Ye NPeaNPUATHETO LWe OCTaHe ABMCTBALL U Npes CNefgalluTe NeproaH.

M. MpUAOKEHH CHETOBOAHN NONUTUKN W AONBAHUTENHM OnoBecTABaHWA

1. [wAroTpaiiHn MaTepuanHu aKTHBK:

KaTo ABAroTpaiHu maTepuanHi aKTHBM Ce OTHUTAT aKTHEM KOWTO OTFOBAPAT Ha KpuTepuuTe Ha CC 16
W WMaT CTOMHOCT NpM NpuapBuBaHeTo PaBHa MAKW NO-BMCOKA OT 700,00 NE. AKTMBWTE KOMTO WMAaT
CcTOMHOCT NO HMCKa OT NOCOYEHaTa Ce OTYMTAT KaTo TEKYULM PasxoAu 3a nepuoga Ha npwaobueaHe B
cboTBETCTBME © OfoBpeHaTa CY4eToBOAHA NOAWTMKA. Brekn ALArOTpasH maTtepuaned aKTUB Cce
oueHABa Npu npuaobWBaHeTo My Mo UeHa Ha npuaobueaHe onpeggfieHa B ChOTBETCTBUE C
n3ucHeaHuATa Ha CC 16,

MocnegBalloTo OUEHABaHe Ce M3EbpluBa Bb3 OCHOBA Ha ueHa Ha npuwpobueaHe, HamaneHa c
HaTpynaHuTe amopTM3auvu M sary6u ot ofesueHka. HanpaseHWTe oBe3UEHKW C8 OTYMTAT Kato
pa3xog, W Ce NPU3HABAT B OTYETA 33 NPUXOAM U pa3xoau 3a CbOTBETHHA NPUOA, .

Mocneasaluy pasxoam CEbP3aHK C OTAENEH ABATOTPAEH MaTEPHaneH aKTua £ OTYMTAT B YBENMYEHHE
w3 6GanaHcoBaTa CTOMHOCT Ha aKTWBa, KOrato e BEPOATHO MNPEeAnpUATMETO na npugofue
WKOHOMWYECKM W3rOAM Haf, NMbpBOHa4anHO OUEHeHaTa CTaHAapTHa eheKTUBHOCT. BbB BCMHKM
OCTaHanM cHy4aW Nocnefsaluure pasxofu ce NPWU3HABAT 33 Pasxof, A3 nepvoga, B HOWTO ca
HanpaBeHH .

AMOPTM3ALMA Ha ObAroTPanHK MaTEPHaNHU aKTUBI CblNACHO CC4:

[bAroTpaiiHATE MaTepuanHu aKTMBM Ce amopTu3Mpat no NMHEeHWA MeTog4 3a nepuoga Ha
QYAKBAHMA NONE3EH KUBOT.

10



CnpaBHa 3a HeTeKylumre (aparoTpaiinuTe) akTMEM KbM 31 AeKeMBPK 2018 .

mﬂ'mﬁ;“l::ﬁm““ R Jemm MawHHK NPOMISOACTEEHD 0BORYGEIHE W ANPATYRE Dﬁﬂ:ﬂ
Omuemna cmodHocm 491 10 527 11 018
B Ha4anoTo Ha nepMoga
MocTenuaKn NPEs NEpROLA
Haneanw npes nepuoga
B KpaA Ha Ha NEpWoaa 491 10527 11018
Amopmusgyus
B Ha4anoTo Ha nepHoaa 2421 2421
HauwcneHa npes nepuona 423 423
OTnWCcaHa NPes NepyWoga
B Kpar Ha Ha NepMoaa 2844 1 Ba4
Bangrcosd crmodaocm
B Ha4anoTo Ha nepuoaa 491 & 106 8597
B kpan Ha H3 nepMoaa 491 7683 2174

2. $DMHAHCOBW aKTHMBM

GMHAHCOB AKTUB © BCEKM aKTUB, KOMTO NpeaCTasnABa:
V'  napuuHa cyma;
7 porosopHo Npaso 3a:
e  noAyyaBaHe Ha NAPUYHM CYMM HAK APYT GHHAHCOB AKTHB OT APYTO NPEAMPUATHE;
e pasmaHa H3 QMHEHCOB MHCTPYMEHT C APYro NPeAnpuATUe Npn NOTEHLLMANHO
BRaronpyuATHKM YCNOBWA;
V' MHCTPYMEHT Ha COBCTBEHIA KANUTaN Ha ADYTO NPeANPHATHE.

KnacuuKauma Ha PUHAHCOBUTE BKTUBM B CHOTBETCTBWE C CC3z:
v ®WHAHCOBM AKTHEM, AbPIKAHU 33 THPIYBaHE;
| DUHAHCOBM 3KTMBM, JbPMKEHM A0 HACTBNBAHE HA NAAeH;
V' KpeauTy v 83eMaHuA, Bb3HUKHANM MbPBOHA4ANHO B NPEANPUATHETO;
v OBasenw 3a npopamba;

2.1 ObnrocpodHi GUHAHCOBM aKTUBH

MHBECTULMMTE B QBULEPHKM NPEANPUATHA Ce OTYWTAT M NPeaCcTaBAT no cePecTOMHOCT B ChOTBETCTBME
¢ nabpaHata cyeToBoaHa nonutkKa u CC 27.

MHBECTULMMTE B aACOUMMPaHW NPeAnpMATMA Ce OTHWTAT W npegcrasaT no cebecToHHOCT B
cLoTEETCTEME C w3bpaHaTa cCHeToBDAHa NOAWTHRE W CC 28.

HMHBecTHUMWMTE KOMTO NPeacTasfABaT MaAUMHCTEEHM [JANCEE CE OTYATAT NO CNpaBenuea CTOWHOCT
KnacubuuMpaHu kato obaseHy 33 npogaxba PuHaHCOBK BKTUBM, CBINACHO M3McKBaHMATa Ha CC 32

I




3. CroxkoBO-MaTEpManHW 3anacH

CToOKOBO-MaTepWanHK 3anacH ca KpPaTHKOTPAMHK MaTepHandi aKTMEM NOA dopmaTa Ha:

\ marepuanu, npuaoBuTH TNaBHO 4pe3 NOKYNKa W npegHasHaYeHW OCHOBHO 33 BharaHe B
MPOW3BOACTEEHUA NPOLEC C LN NPpoU3BEMAAHE Ha NPOAYKLUWA WAK YCNYrK, Wnk ca obeKT Ha
npekW npoaambu, KoraTo TOBa ce NpeuUeHH oT npeanpuATHETO;
npoayKuMA, Cb3fajieHa 8 pesyatar Ha MpOW3BOACTEBEH NPOUEC B npeanpuaTHeTo M
npegHasHayeHa 3a npoaamba;

CTOKM, NPWA0BWTH rNABHD HPes NOKYNKa W npegHasHa4eHK 33 npogamba;

HE3aEbPLEHD NPOM3E0ACTED, NPEACTABNABALLD CHBKYMHOCT OT pasxoaM, OT HOMTO ce o4akea
[ia ce NpoU3BEAE NPOAYKUHA;

WHBECTWLMA B MaTepuaneH 3anac - MatepuanHi aKkTHEW, npuacbuTi 33 MHBECTMLMOHHK
uenu, a He 33 nonzsaHe;

e

MHTEFIHEIJ'IHHTE sanacd ce OueHABaT no no-HACKaTa o7 aocTagHaTa CTOMHOCT MWMANKW HEeTHaTa
peanv3yema COMHOCT.
[ocTagHaTa CTOMHOCT BRAKYBA CYMaTa OT BCUUKUA pasxogm No 3aKynyeBaHeTo, npepaboTKaTa, KaKTo 1
ApYTM pasxofM, HanpaseHW BbE BpPb3KA C [OCTaBAHETO WM A0 CerawHoTo CBhCTOAHME M
MECTONONOKEHHE,
PasxoguTe 33 npepaboTHa BKNIOYBAT Npekk pasxoan W CMCTEMATHMYHO HaYMCAABAHW NOCTOAHHW W
NpoMeHAKMBM 0BLLONPOU3BOACTEEHH paxogM.
Pasxoau KOWTO HE CE BHNKOYBAT B ceBecToliHOCTTa Ha NPOM3BEAEHATa NPOAYKLUMA W Ce OTYMTAT KaTo
TEeKYLULM 33 Nepuoja ca:

4 konuWuecTEa maTepwand, Tpygd W OpYTH NPOWIBOACTEEHW PasxXoan M3BbLH HOPMaNHWTE

rpaH UM,

| pasxopgm 3a CbXpaHeHue B CKnag.

N agMMHWCTPaTMBHM PasxogM.

\J  pasxoau no npopambuTe.
NoTpeBNEHWETD Ha MaTEpMANHK 3anacy ce OLEeHABA NO cpegHo npeTerneHa cTOMHOCT.

4. B3emaHuA

J  KaTo KpeaWTW M B3IEMaHWA Bb3HMKHANW NbPBOHAYANHO B NpeanpHATHETD Ce Knacuduumpar
a3eMaHuA Bb3HMKHANK OT AMPEKTHO NPEAOCTaBAHE Ha CTOKW, YCIyTH, Napu UK NapUYHK
eKBWBaNeHTH Ha aebutopw.

\  MbpeoHaYanHo Te3u B3IEMaHUA U KPeAWTH CE oueHABaT no cebecToiHOCT.

J  Cneg nbpeoHayanHOTO MPU3HABaHE KPeAMTUTE W EIEMaHWATA OT KNAHEHTH W ADCTABYMLK
KOWTO ca Bes duKcHpaH Najen ce oT4YMTaT no cebecTORHOCT.

J  KpeguruTe M B3EMaHWATA OT KAMEHTH W AOCTABYMLA KOUTO ca ¢ GUKCUPaH NaAeX ce OTHHTAT
nNo amMopTH3MPaHaTa UM cToiHOCT.EDEHTHBHUAT NMXBEH NPOLEHT & OPUIMHANHUAT NPOUEHT
npeaened c 4OroBopa.

Y [JlaHbuuTe 3a EB3ICTaHOBABaHe Ce NPeACTaBAT MO OpMIMHANHMA pasmep Ha cymata Ha
E3EMaHETO.

\  [pyrvte B3eMaHuA ce NPeACTaBAT No ceBecToRHOCT.

Kato KpaTHOCPO4HM Ce KnacuduuMpaT B3eMaHnA KOUTO ca:
W Be3 durcupaH nagem
J  cbe PUKCMPaH Nafigi 1 OCTATBYEH CPOK A0 Nafema A0 eAHa roAnHa OT Aatata Ha
¢$MHaHCOBMA OTHET

KaTo AbArOCPO4HM Ce KnackpuumMpaT BI@MaHNA KOUTO ca CbC PUKCMPaH Nagem U OCTaTeUEH CROK A0
nagea Hag egHa roaMHa oT AaTaTa Ha CbCTaBAHE Ha hHHAHCOBWA OTYET.
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OBesUeHKaTa Ha BIEMaHWATA & OTYETEHa B CHOTBETCTEBME C CC 32 "®OWUHAHCOBM MHCTPYMEHTH" KaTo
pasnuka memay BGanaHcoearta CTOMHOCT Ha B3eMaHETo OT KIWEHTa M HErosata Bb3CTaHOBMMA
CTOWHOCT.

Dpyru ssemanua

2018 2017
‘000 ne. ‘000 nB.

BaemexuAa oT npoaakiu 76 2
CuaebHM cnopoBe 4 2
Nanbuy 3a Bb3CTAHOBABAHE 2

80 12

5. MapwyHM cpeacTea

MapuusuTe CPeACTBA M NapUyHU EKBUBANEHTW BRIIOYBAT napuuHM cpeactea B Bpoi u B BaHkk,
CLOTEETHO B NeBa W BbE BanyTa.

Mapu4HUTE eKBWBaNEHTW Ca KPaTKOCPOYHM, NECHO 06paTUMK BHCOKONMKBUAHW BAOMEHWA, KOWTO
Ch/ABPAT HE3HAYMTENEH PHUCK OT NPOMAHA B CTOMHOCTTA WM

MapuuHuTE CPeacTea BLE BaNyTa Ca NPeAcTaseHH no Kypc Ha BHE kem 31.12.2018r.

2018 2017
‘000 ne. ‘000 ne.

MapwuHu cpeacTea B Gpoi 28 28
MNapw4yHM CPEACTEa B PasnnawaTenH CMeTKM 131 285
EnoKMpaHK Napu4Hn cpencrea 245 245

404 558

6. Pa3zxogm 3a 6baewn nepuoau

KaTo pa3xoau 3a 6baewn nepuoam ce NpeacTasar npeAnnaTEHMTE Pa3x0AW KOMTO KaCcaAT CreaBalln
OTYETHW MEPUOAM M WM3BLPLIEHKM PasxofM 3a NONY4aBaHeTo Ha npuXoaM, 33 KOWTO MPUXOAWTE He
moraT aa 6baaT HagewaHo onpeaeneHi KoM Aatara Ha pMHAHCOBUA OTHET,
2018 2017
‘000 ne. ‘000 ne.

Pa3cpodeHM 3acTPaxoBKM 25 25
25 25

7. Coficteed KanuTan

CoBCTBEHMUAT KANWTAN HA APYMECTBOTO Ce CbCTOMW OT:
Januca (ocHoBeH) KanuTan —NpeacTaseH No HOMUHaNHE CTOMHOCT ChINacHo chaebHo peweHue 33
PEFMUCTPALMA U LeNesk Pe3epen.

31 peHemepu 31 pexkemepHM 31 peHemBpH 31 peKkemepH

2018 2018 2017 2017

EpoH panose % Epoi ganoee %

®OWUHEP 004 / 10 986 600 100 10 986 600 100
Htanua

10 986 600 100 10 986 600 100
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8. MNpoBH3HMM

MpoBM3HATE & 3a3[ib/IEHUE C HEONPEAENEHE CpOYHOCT K pasmep.
MpoeuauaTa TpABBa Aa ce NPU3HABA, KOTaTo £a M3MbAHEHM CNEOHWUTE KpUTEDKHKM:

- NPeAnpPUATMETO MMa TeKyLL0 NpaBHo WAW KOHCTPYKTMBHO 33/Ib/MKEHWE KaTo pesynTar oT
MWHaNW CbETHA KeM JaTaTa Ha W3roTBAHETO Ha BanaHca

- ¥Ma BEPOATHOCT 33 NOTacABaHe Ha sagbnweruneTo aa Gbae Heobxoaum Napyv4eH NoTOK OT
PECYPCH, BRIOYBALIN UKOHOMMUYECKH U3TOAN

- Moe Aa Gbae HanpaseHa HaAem/aHa OUEHKE Ha pa3mepa Ha 334bNHKEHNETO
MpW AMnca Ha eaMH OT NOCoYEeHUTE KpMTEQWUM NPOBHUIKUA HE TpabBa Aa ce npuU3HaBa.
Kbm BCAKA faTa Ha BGanawmca CyMUTE Ha NPU3HATWTE NPOBWU3WA CE NPepasTnexaaT U U KOpWrApaT -
aKTyanu3MpaT 4pes AoHa4YMcnABaHe Ha NPOBM3WM WAW Ype3 HamanABaHe Ha BEYE OTYETEHWTE
NpOBM3KMK, C LeN TAXHATA Haii-f0bpa NpubAM3NTENHE OLEHHA. B cly4aumTe, B KOWTO Ce YCTaHOBM, He
33 NOracABaHETO Ha 3aAb/MEeHWeTO BEYE HE & BEPOATHO 4@ HacTbNW W3TH4aHe Ha pecypcu,
ChABPMALLM MKOHOMUYECKH NON3KM, NPOBU3UATE ce peEMHTErpUpa.

9, Cugebuu cnopoee
KbOeTo € BepoATHO onpefened M3XOAALl NOTOK, ChAbPMHAL, WKOHOMMYECKW NOA3M, 43 Bbae
Heobxoaum 33 NOKPUBAHE Ha 33AB/IHEHWE NO cvaebeH cnop, NpeanpUATUETO NpU3HaBa NpoBUIHA.
Mpoenawata ce Baaupa Ha Hai-nobpata OUEHKa AafeHa OT KOPUAMHECKUTE CLEETHMUW HA
npeanpvATHETo. B cay4auTe, Korato He mome Aa Gbae HanpageHa HaAemaHa OLEHHKa Ha pa3mepa Ha
3aAb/NKEHMETO CE ONDBECTABA KATO NOTEHLMANHO sagbHeEHNE,

10. Pa3xoam 33 AEMOHTaM W M3BAXNAAHE OT ynotpeba
MposM3MA 33 pasxogM 33 ASMOHTAMN W W3BamaaHe oT ynoTpeba ce npu3HaEaT, worata ,BOTEBO 1

CONAP EOOAL" EOQQOQO wma AROFOBOPHO 330bMKEHWE, OT KOETO NpOoM3TU4a HeoBxogMmocTTa OT
npemecTsaHe, AEMOHTUPaHe, W3BamaaHe oT ynoTpeba Ha CblecTBEHW 33 [efHOCTTa aKTUBM, KOETO
oBCTOATENCTBO € CBbP3aHO € M3THHaHe Ha onpeaeneH NoToK, ChABPHALL WKOHOMWHECKH NON3K.
MpoBW3vA Ce NpW3Hasa AD O4aKBaHWA PasMep Ha pasxoguTe Ha Ba3a eKcnepTHa OUEHKA Ha
HE3ZEMCUMM EKCNIEPTH UK BLTPELLHKW CNEUMANICTH.

11. PasxogM 33 onassaHe Ha OKONHATA CPeda
B cnyyauTe, B KOWTO MO CHNaTa Ha 33KOHOBW W MOA3aKOHOEM HOPMAaTMBHW AKTOBE ,BOTEBECQ 1
CONAP EOOA” EQOQ cneapa Aa NnaHWpa ¥ Hanpagu pasxoaM 3a HamanABaHe Ha BPEAHOTO BAMAHKME
gLpXYy OKONHATa CpeAa, WM Bb3CTaHOBABAHE Ha uleTHTe, HaHeCeHW BbpXy OKOMHaTa cpepa, ce
NpWM3HaEa NPOBMIKA.
Mpoeuaua ce NpW3HaBa A0 OYaKBaHWA pamep Ha pasxogMTe Ha Ba3a excnepTHa OUEHK3 Ha
HE3ZBMCMMM EKCMEPTH WK EBTRELUHNA CELMaNHCTH.

12, 3aabnHeHuA

®UHAHCOB NAacHs € BCEKW NacuB, KOWTo NPeACTasNABa OrOBOPHD safbnseHne 3a:
v npepocTasaHe Ha NapU4HW CYMHU UK dMHAHCOR BKTUE Ha APYT0 NPeANpUATHE;
7 paamana Ha UHAHCOBK MHCTPYMEHTH C APYTO npeanpUATHE NPW NOTEHUWANHO
HeBnaronpUATHK YCNOBKUA;
KnacuduKauma Ha GUHaHCOBUTE NAcCUBK CNOPER cC3z:
v [bpwanu 3a TeprysaHe.
A [upaHi 00 HACTENBAHE Ha NAASHK.
v Bb3HMKHAAM MBPEOH3YANHO B NPEANPUATHETO HMHAHCOBKM NACTHEBM.
KnacuduumpaHe Ha 3a8bNHEHUATA:
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e KaTo dWHAHCOBM NacweW BbL3HMKHaNM NMbPBOHAYaNHO B NPeanpuATMETO Ce Hnacuguumpar
3a[bAMEHMA BB3IHUKHANM OT JMPEKTHO NPeAOCTaBAHE Ha CTOKMW, YCIYTW, Napu Wi NapuiHi
EHKBHMBaNeHTH OT KPEOMWUTOPM.

MNbpBOHaYANHO TE3W 33Jb/MKEHWA W KPEAWUTU Ce OLeHABAT No cebecrtoiiHoCT.

Cnes MbpBOHAYaNHOTO NPU3HaBaHe PUHAHCOBMTE NACUBM KbM KNWEHTH W AOCTABHMLA KOWTO Ca

6e3 buKCMpaH naaem ce oTyuTaT no cebectoiHocT.

®UHIHCOBMTE MacMBW HOMTO €3 ¢ GMKCHMpaH najem ce OTYMTaT no amopTv3dpaHaTa um

CTOHOCT.EDEKTMBHMAT NMXBEH NPOLEHT & OPUIMHANHWAT NPOLEHT ONpedentH C A0roBopa.

e 3agbmKeHMA KbM NEpCoHaN W OCUTYPUTENHU OpraHuLaumn ce KnacupmUuMpaT 3aabAREHMA
Ha NPeANPUATUETO NO NOBOA Ha MMHAN TPYA NONOMEH OT HAETMA NEPCOHAN W CHOTBETHUTE
OCHIYPUTENHM BHOCKM KOMTO CE& M3WCKBAT OT 33KOHOAATENCTBOTO.LLINACcHO U3NUCKBAHWATA HA
CC ce BKAKMBAT WM HAYMCASHMTE KPaTHOCPOYHM [0X0AM Ha nepcoHana © npousxod
HEMOA3BaHW OTNYCKM Ha NepcoHana M HaducnexuTe Ha Hasa Ha AedcTBalmMTE CTaBKM 33
OCUrypABaHe, OCHIYPUTENHW BHOCKW BBPXY TE3M A0X0AHM.

[IpyHecTBOTO HAMa NPMETa NONMTHKE 43 HAYUCNABA ABATOCPOHHM AOXO4M HA NEPCOHANa.

e Tekywu [OaHLYHM 33ABMKEHMA Ca 33AbMMEHMA Ha NPeAnpUATMETO BBLE BPb3KA C
npuAaraHeTo Ha [AaHb4YHOTO 3akowogarencreo.llpeacTaseHd ca  no CTOWHOCTH B
CLOTEETCTEME C NPaBWAaTa Ha CbOTBETHWA A3HbYEH 33KOH 33 ONPeAenAHE Ha CTOHHOCTTA Ha
BCEHM BU NAHBH.

KaTo KpaTKOCPO4HM C& KNacMhUUMPaT 334bMHEHUA KOWTO Ca:

I

A Bes dMKCcMpad nagem

v cbc duKcMpaH nagew M OCTaTe4eH CPOK A0 Nagema Ao efHa roflHa ot haTata Ha

PUMHAHCOBMA OTHET

KaTo AenrocpodHk ce RAacMyMumMpaT 334b/HEeHNA KOMTO a3 Cbl dUKCHpaH Nagem W OCTaTbHeH
CpOK A0 Nagewa Haj efHa rofjuHa oT AaTaTa Ha CLCTABAHE Ha (GMHaHCOBKWA OTHET

2018 2017
‘000 ng. ‘000 ng.

Jagumeenua no BaHKOBW KpeguTK -Haa lr. 6572 7039
THprosckM KpeauTH - Hag 1r. 429 693
HauucneHu nuxeun 133 101
JaabNMEHWA 33 HOPNOPaTHBEH AaHBH M 44C 49 33
3aabMHEHHA KM A0CTaBYMUA 53 26

7236 7 892

13. YympecTpaHHa BanyTa

CaenKWTe B YyMOSCTPaHHa BaNyTa ce BNWCBAT MBPEOHAYANHO KaTo KbM CymaTa Ha YYHMOECTPaHHETA
BaNyTa Ce NpWnara UeHTpanHuAa Kypc Ha Brnrapcka HapogHa Banka (BHBE) Kbm gaTtaTa Ha coenxarta.
KypcoBuTe PasnMKu, BL3HMKBALLM NPW YPEMAAHETO Ha Te3W NapuyHi NOIULMKA MAKM NPW OTYKUTAHETO
Ha Te3u NapuyHK NO3WMLKMK NPU KYPCOBE, Pa3iuyHK OT TE3M, NO KOWTO Ca BunM 3aBefEHM, C8 OTYATAT
KaTo GMHAHCOBM NPMXOAW MK GMHAHCOBM pa3sxogu 33 nepuoda, 8 HOWTO BbIHMKEaT. Mapu4HUTE
NOZMUMKM B YyMASCTPaHHA BanyTa kbm 31 JeKemepM 2018 rogMHa Ca OUEBHEHW B HACTOALLMA
dmHaHcoB oTYeT no kypc Ha BHE. Tekywo npes roglHaTa cernacHo CYETOBOLHATAE NOAWTUKE C2 NPABK
NpeoLeHKa Ha BanyTHWTE NOIMLUWMK MEeCeYHO.
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BanyTHWAT Kypc, M3NOA3BaH 33 MpeMsYuc/ABaHe B OTYETHaTa BanyTa Ha Napu4yHKA NO3HUMM B
YyHAECTPaHHa BaNyTa e KaKTo Cneasa:

Bua BanyTa JaKnouMTeneH Kypc Ha BHB Kem |
31.12,2018r. |
EURO 1.95583 |

14. O6e3ueHHW HA AKTUEKN

OBeLeHKH Ha aKTMBW CE W3BBLPLIBAT CLINACHO M3UCKBAHUATE Ha CC 32 W CC 36 pernameHTUpaLLM
OTHMTAHETOD Ha 0Be3UeHKa Ha Pa3IMYHWUTE BWADBE aKTUEBH.

Cornacio CC 36, KOFaTo Bb3CTAHOBMMATa CTOMHOCT Ha akTMBa CnajHe nog 6GanaHcoeaTa
(npeHOCHaTa) CTOMHOCT Ha aKTWEa, NPeANPUATUETO OTPA3ABA HamaneHdue Ha BanaHcoBaTa CTOMHOCT
A0 pazMepa Ha Bb3CTaHOBUMETA MY cToiiHOCT. HamaneHWeTo ce TpeTHpa Kato 3aryba of obesugHKa.
3ary6ata ot ofe3ueHKa Ha aKTMBE Ce NPU3HABa BefHara Kato TEHYLL, pa3xof 3a AeiHocTTa. AKo Cneg
M3BbplEHa OBE3LEHKa Ha aKTWB HeroBara BbL3CTaHOBMMA CTOMHOCT npeBWww GanaHcosata my
CTOWHOCT, €8 OTPasABa EbL3ICTAHOBABAHE Ha sary6ata ot ofesueHka - KaTo TeKyw, npuxon oT
[eiHoCTTa - A0 pasMepa Ha npeaxoAHaTta obe3ueHKa, KOATO e Giuna OTPa3eHa KATO TEKYLL pa3xoA 33
LEAHOCTTa.

KoraTo e HEeEbIMOMHo Jga C¢e Onpefgenu Bbu3cTaHDBeuMaTa CTOWMHOCT Ha OTAENeH &8KTUE,
NpeAnpMATMETO ONpedens Bb3CTaHOBMMATa CTOMHOCT HA reHepMpaliMA NapWyHW NOCTBNAEHHKA
06EKT, KbM HOWTO NPUHALNENW M OLEHABAHWAT aKTHE.

Cnopeps pasnopenbute Ha CC 32 GMHAHCOBWAT aKTHe e obesleHeH, ako BanaHCcoBaTa My CTOMHOCT @
NO-fONAMA OT OYaKBaHaTa My Bb3CTAHOBMMA CTOWHOCT. B Kpam Ha BCekM oT4eTeH Nepuog
npeAnpHATHETO ONPenena Aanu CbllecTsyBa HAKaKBO ofexTusHo obcToaTencTso 3a obesueHAsaHe
Ha AafeHnA GUHIHCOB AKTMB UAM TPYNa UHAHCOBH AKTUBA. AKO CbleCcTsYBa TakoBa 0bCTOATENCTEO,
npeanpuATHETO OMpeaens BbL3CTaHOBUMATA CTOMHOCT Ha (GWHIHCOBWUTE aKTMBWM W MNPEACTABA
HaMa/EHWETO MAM KaTo Tekyl GMHaHCOB PasXoj, WM KaTo HamaneHue Ha pesepsa ot NpeoUeHKa,
JKO TOi © NONOKMTENHA BenuumHa. Cymata, NpesviiaBalla Cb3AafeHWA peseps, Ce OTYMTE HaTO
Tekyuw, dWHaHCOB pa3xod. KoraTto 3a $MHAHCOBMA aKTHB & Cb3AafieH pe3epe OT NPeoLEHKa, KOMUTO e
OTpULATENHE BENW4MHA, 0Be3UeHKaTa ce OTYMTE KaTo TekyL, GMHAHCOB Pa3xo/ W KaTo HamaneHue Ha
TO3W pe3EpB.

Mpes 2018 r. He ca OT4eTEHU DBE3LEHKN.

15. Cebp3aHu nuua

Cebp3aHM MUA - NMLATA €2 CBHP3aHM, KOTaTO 8QHOTO € B ChLTOAHWE [ KOHTPOAWPA APYroTo UK A
yNPamHABA BLPXY HEr0 3HAYUTENHO BNWAHWE NPU B3EMAHETO Ha pelleHuA OT GUHAHCOBO-CTONAHCKA
xapakTep. Te morat ga GbAar OPUAUHECKH W PMIAYECKM NMLE, B T. Y. YNPABNEHCKM NepcoHan.
CAenkn Mesay CBLp3aHM MU - NPEXBBPAAHE HA aKTHEK u/unW Ha NacMBW Memay CEBP3aHKW Nuua,
6e3 ga e 3a4bNHUTENHO NPUAAraHeTo Ha XapakTepHaTa 3a cAenkata cnpagejnuea ugHa

2018 2017
‘000 n.. ‘000 ne..

MoKynHK Ha YCIyTH OT:

FINER S.R.L 156 156

Huko Mpaw 12 12

Ec nu em el EOOQ 43 40
211 208
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2018 2017
‘000 n.. ‘000 ne.

NonyYeHu 3aemu oT:

FINER 5.R.L - =
Ecnmemei EOOQ B T.Y 40 39
- [haeHMUa 14 14
- Nuxewn 26 25
Ecnmemeii 2 EOO0 BTN 441 672
- [nasHuua 338 596
- Nuxewn 103 76
Exko Xennoc EHepomu 66 63
- ThaBHuuz 63 63

- Jluxeu 3
duuep Conap ECOL 15 20
- [naeHMua 14 20

- Jluxeun 1

562 T94_

2018 2017

‘000 nB. ‘000 ne.

Hauvcnenw pa3xodu 3a NMXBW

Ec nuem ein 2 EQOA 28 34
Exo Xenuoc EHepom 3
uHep Conap ECOQ o 1

3z EL ]

16. Neuan6a, saryba 3a 0T4ETHMA Nepuoa. M3BLHPEAHKW CTaTHH

MpusHaTMTe 3a OTYETHMA NEPUOA, MPUXOAM W PasxXoAn ce BKAKOYBAT B OTHETA 33 NpUXOAUTE W
pasxoauTe npW ONpefenAHe Ha neyanbata wnu zaryfaTa 3a OTYETHWA Nepuoja, OCBEH aKo
CYETOBOAEH CTaHOaPT M3UCKEA WKW NO3BONABAE APYTO.
MeuyanBarta unu 3arybaTa 33 OTYETHWA NEPWOJ, BRKOMBE:

e neuanBata mau 3aryBaTa oT oBuyaiiHaTa geHocT,

» neyanBata uaW 3aryBata OT M3BBHPEAHUTE CTAaTHK,

B oTyeTa 3a NpUXOAMTE W pasxoguTe ce OTYMTa oBwara cyma Ha BCMHKM M3BBHPELHM CTATMM.
EcTecTBOTO M pasMepPLT Ha BCAKA U3BLHPEAHa CTAaTHA Ce ONOBECTABA A0ML/HMTENHO.
M3BLHpeAHUTE CTAaTHUK TEKYLLO CE OTYMTaT KaTo U3BbHPEAHW NPUXOAN W M3BBHPEAHM Pasxoan.
Kato w3seHpegHK CTaTHMKW Ce NpeacTaBaT.

s GanaHcoBaTa CTOMHOCT Ha NPUHYOMTENHO OTUYHOEHWUTE KTUBM;

e DanaHcoBaTa CTOWHOCT Ha OTNMCAHWTE aKTMBKW W NACHBM BCNEOCTBME HA
NpUPOAHK W ApyrH BeacTema;

*  CyMaTta Ha NoAyYeHMTe 33CTPaXoBaTenHu obesleTeHuA.
MNeyanba wawu 3aryba oT obBM4aiiHaTa AeHHOCT:
KOraTo ecTecTsoTo Ha NPUXOLHUTE WAM PA3XOLHMTE CTATUKM NPWU OnpeAenaHeTo Ha nevanbata Wau
sary6ara ot obuyaitHaTa geiiHOCT e BamHO 3a 0DACHABaHE Ha pe3ynTaTuTe OT AeWHOCTTa, BCTECTBOTO
M pasmMepeT Ha TakuBa CTaTUM Ce OTPA3ABa OTAENHO.
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17. fanvyHo obnaraHe

TeKylWwMTe AaHBYHH aKTUEWM M NACHEM €3 TE3W 330BMHEHMA WK B3eMaHWA OT BIDAMETE, KOMTO Ce
OTHAaCAT 33 TEHYLWMA W Npedx0iHK Nepyuogn M KOWTO He Ca HJIETEHH,I"BB3CTEHDEE‘HH KbM 0aTaTa Ha
Bananca,

F'HEJ(D,D,'hT 3a OaHBK NpeactaenABa CyYyMaTa OT TEHYUWMA OdaHbH OT i'IE‘-rEIJ'IEEITE, HM3IMEHEHMATa Ha
SKTUBMTE M NAaCHMBMTE NO OTCPOMEHMW AAHDBUM M NPEMIYMCNEHMATA, NPUIHATH NPE3 TEHYLWWA Nepuoj,
Ha TEKYLWM daHbuwW oT neyanBaTta 3a NnpeaxogHd Nepuogau.

TeKYWMAT AaHbk oT nedanbata nNpeacTaeBnAsa Cymara Ha AadHbUuTe oT nedanbaTta, HOMTO ca
ONPefensHl HaTo AbMHKUMKM/BELICTAHOBUMKM/ND OTHOWEHWME Ha AadvdHata nedanbafzaryBa/ za
nepvoga.

TeKYWHAT AaHbK ce onpegenn Ha Dasata Ha gaHb4HaTa CTABKa B CMNA Kbm AaTaTa Ha BanaHca.
DanvuHata nevanba/sary6a/ e nevyanBatafzaryBata 3a nepuoga, onpedengHa  CurNacHo
YCTaHOBEHWMTE OT .ﬂEﬁﬂTBEILLI,DTD AdHBYHO 33aKOHOO3TENCTED NpaBwnag, Ha OCHOBATa Hd KOATO Ce
OMNpeaena pasmMepbT Ha ObAXMMMTE/Bb3cTaHOBUMMTE /OaHbuM. [anbyHarta nevanba zaryba ce
onpefens v AeHNapupa C rogMlUuHaTa AaHb4Ha geHnapayma 38 CkOTBETHMA NeEpMoa.

MacveM NO OTCPOYEHWM AAHBLUM Ce NPM3HaBaT NO OTHOWEHWE Ha BCMUYKKM obnaraemu BpemMEHHM
Pa3nuKEK.

AHTMBM NO OTCPOYEHM OAHBUM CE NMPM3IHABAT 33 HAMANAEMWTE EPEMEHHM DPA3ZAWKM, AaHBLYHAETa
zaryba MAK gaHbYHK KpEeguTH.

AKTHEM MO OTCPOYEHW AaHBLLUW Ce& NPW3HaBaT A0 CTeNeHTa, A0 HOATD & BEPOATHO ga wma Bbaewa
obnaraema nevanBa, cpelly KOATO Aa MOraT O3 C@ M3NOA3BAT HAMAaNAEMMUTE BPEMEHHW pa3/MHW,
OaHbyHaTa 3aryba N LaHBYHWA KpeoMT.

OTcpoYeHWTE OaHblLy Ce OLEHABAT NO AaHbYHWTE CTaBKK, KOWMTO C& o4akea aa Bvngat 8 cvna 3a
nNepuoaa, KOrato akTMBBT CE PeanM3upa MAW NacMBbT ce ypeau. [JaHbKeT Bbpxy nevanbara 3a 2018r.
e 10%. OTCpOYeHWTE OaHBUW Ce NPM3IHABAT KaTO NPWXOL WAKM pa3xod W Ce BHAKYEAT B HETHaTa
ne4anba wau 3aryba 3a neproga, OCBEH B CAYYAWTE, KOMaTo AAHBLUMTE NPOMITHMYAT OT ONepaLMK UaK
cuBMTHA, NPHU3HATH OMPEKTHO B KanKUTana.

I'IpnmnHa B dKTUBHMTE WMAKM NaCHMBMTE NO OTCPOYMEHM O3HDBLM Bb3HMKEd Hd OCHOBaHWE Ha NPpOMAHa B
OAHBYHMTE CTABKM, AAHBYHOTD 33KOHOAATENCTEO MM OYAKBAHWMA HAYMH HaE BLICTAHOBABIHE HA
aKTHEAE WAM ypexaaHe Ha nacuea, NpomAHaTa Ce OTPazAEa KaTo yEENUYEHMe/HAMANEHUE Ha HeTHaTa
nekanBa/3ary6a 3a nepyModa, OCBEH aKo NPOMAHATA Kacae OTCPOYEHM AaHBYHW GKTHBW WM NacHEW
OTYETEHM OMPEKTHO B CODCTBEHMA KanmTan.

AKTMEM W NacCMEM NO OTCPOMEHM OAHLLM C2 HOMMEHCUPAT U CE NPEACTABAT BLE GMHAHCOBUAT OTYeT
OTAeNHD OT ARYyruTe dKTHBM M NMNaCHBMK,

18. Pasxoaom

[py*HecTBOTO OTHMTa TEKYILD PasxodWTe 3a OSWHOCTTa NO MKOHOMMHYECKM ENEMEHTH W ciegd Tosa
ChlliMTe Ceé OTHaCAT No ¢l'5||'H KUHOHANHO NpegHasHayeHue C uegn d&DpMHpaHe pasmepa Ha pa3xoguTe
no HanpaeneHwA M aeAHocTW.lpM3HaBaHeTo Ha pa3XOOMTE 33 Pasxog, 33 TeKylWWA nepuog ce
M3IBBLPLLBE NPY HaYMCNABAHE HA ChOTEETCTRALLMTE MM NPHMXOLM,

KbM pasxoauTe 3a AeHHOCTTa Ce OTHAcAT M QUHAHCOBM Pa3XOAM KOWTO APYMKECTBOTO OTYMTA M Ca
CBbp3aHK c obuyaiiHaTa gelHocT.

OpyHecTeoTo e npuUeno CYeToBo4Ha NOJMTHMHE O3 OT4MTa Hato MIEbHPEeOHW pPa3xodW camo Takuea
pPa3sxogM KOMTO Ca ACHO OTrpaHW4eHu oT obuyaitHaTa AeRHOCT M NOpPaaM KOETO He ce O4YaKkea ga ce
NOBTapAT 4ecTo.

Pasxo4uTe Ce OTYMTAT Ha NPUHUMNE Ha TeKywo Hauyucnasade. OLEHABAT Ce NO cnpaseanuearta
CTOMHOCT Ha NASTEHOTO MM NPEACTOALLO 33 NAALLAHE.

19. Npuxoan

[OpyHecTEOTO OTYKMTAE TEKYLLO NpUXoaWTe oT obu4ailHaTta 4eiHOCT NO BUOOBE.
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MpH3HaBaHeTO Ha NPWXOAMTE Ce W3BbLPWEa NPW CN33BaHe Ha NpMeTaTa CHeTOBOAHA NOAWTHMKA 33
CNELHWUTE BUOOBE NPHUAOAM:

Mpuxoau oT npopaxkBa Ha CTOKM, NPOAYKUMA M APYrM aKTUBW — NPpW NPEXBLPAAHE COBCTEEHOCTTE K
npefaBaHe Ha CbOTEETHUTE KTMBM Ha HynyBa4uTe.

MNpv W3BBPLIBAHE HA KPSTHOCPOYHM YCAYTH — NPW 33BbpLUBaHE Ha CbOTBETHATA yonyra U NpUEmMaHe
Ha paboTaTa oT KNWeHTa.

Mpu SBATOCPOMHM YCNYrv Ha BaszaTa Ha eTan Ha 3aBbplueH A0T0BOpP .

Mp1xogMTe OT HAEMM Ce NpWHaBsaT Ha Bpemesa 6a3a 3a CPOKa HaE AOrOBOPA.

Hbm npuxoamTe oT obuyaiHa AeRHOCT 33 ApYHECTBOTO CE OTHACAT M $HMHAHCOBMTE NPHUXOOM.
[pyHEeCcTBOTO & NPHEN0 CYeTOBOOHA NONMTMKE O3 OTHWMTA KaTo M3BLHPEOHW NpUXoan Camo TaKuea
NPUXOAM HOWTO £a ACHO OTrpaHMuMmu oT obWYaiiHaTa AedHOCT M Nopaju TaBa He Cnejsa ja ce
NOBTaRAT 4ecTo.

MpHXOAMTE C& OTYUMTAT Ha MPMHLMPA Ha TeKyWOo HaucnABaHe. OueHABAT Ce NO cnpasef/iveara
CTOMHOCT Ha NOAYYEHOTO MAKW NOLAEXALLO Ha NoOAyYaBaHe.

Mpu3HaTMTE 323 OTYETHMA NEPUOA MPUXOLM M PasXOAW Ce BKAIOYBAT B OTHET3 33 NpUXOAUTE W

pasxoauTe npu onpedenAHe Ha newanBara wau 3arybata 3a OTYETHWA MEPWOA, OCBEH ako Apyr
CTaHOapT M3NCKBA MK NO3IBOAABA APYTO.

IV.0pyrv onoBecTABAHWA

CyeToBOAHM NPEANONOMEHHA U NPUEANZNTENHN CHETOBOAHH NPELEHKH

MpunoseHneto Ha HauwoHanHWTe CTaHAapTM 33 GWHAHCOBM OTYETM HA MaNkM W Cpednu
NpeanpUATMA W3WCKEa OT PLKOBOACTBOTO 43 NPUNOMW HAKOM CYETOBOAHW NPEANONOMEHWA W
NPUBNUIUTENHW CHETOBOAHW NPELEHKA NPU M3rOTBAHE HAa TFOAMILHWA $HHUHAHCOB OTYET WM NpH
ONpefenfaHe Ha CTOMHOCTTA Ha HAKOM OT 2KTUBWTE, NaCMBWUTE, NOMXOQMTE W Pa3XOANUTE. Bocuunm Te €3
M3BLPLEHW Ha OCHOBaTa Ha Hai-gobpata npeleHKa, KOATO € HanpaseHa OT PBHOBOACTEOTO KbM
[aTaTa Ha M3roTeAHETO Ha d¢uHaHcosua oTtyeT. [lencTBMTENHWTE pE3YATaTH Buxa mornn ga ce
pa3nM4aBaT OT NPeAcTaseHuTe B HACTOAWMA GMHAHCOB OTHET.

MonuTHKa Ha PLHOBDACTBOTO NO OTHOWEHHE ynpaeneHWe Ha QHHHHCOBHH PHCK

[LeiiHocTTa Ha [lpyKecTBOTO Cb3AaBa NPeAnoCTaBsKM 33 M3NaraHeTo Ha BanyTeH, KPELWUTEH, NHKBKMOEH
W NWXBEH PUCK

BanyTeH pucK

OueHKaTa Ha PBKOBOACTBOTO Ha APYMECTBOTO B, Y€ KbM AaTaTa Ha rofAWLLIHWA OTHET HE Ca Hanuue
BanyTHA PUCHOBE B [IEMHOCTTA HA JPYHECTBOTO.

Lpy#ecTeoTo HEe M3N0N3Ba CNeuManHi GMHAHCOBM MHCTPYMEHTH 33 Xe4MMPaHe Ha PUCKa, T Kato
ynotpebata Ha NOA06HW GUHAHCOBK MHCTPYMEHTH He e obu4aiHa npakTika B Penybnuka Bunrapua,

HpeamTeH puck

DUHAHCOBMTE 3KTMBM, KOWTO NOTEHUMaNHO uinarat [Jpy+ecTeoTo Ha KpegMTeH PUCH, Ca NpPeAUMHD
B2emaHMA no npofambun. [pyHecTeoTO & M3N0MEHD Ha KPeOWTEH PUCK, B CAYYRH Ye HAMEHTMTE HE
W3NNaTAT ceowTe 3adv/mmeHWA. MonuTukata Ha [pymecTsoTo B Tasu 0BNaCT e HacoueHa Kbm
OCHLUIECTBABAHE Ha NPOAAMKEM HA CTOKKU M YCAYr H2 KAMEHTH C NOAXOAALE KPeaMTHa PEnyTauuA

MaKpOHKOHOMHYECKH W NONHWTHYECKK PUCHOBE

OueHKaTa Ha PBLKOBOACTBOTO Ha [DYMECTBOTO €, 4e He (3 Hajnuue MaKPOMKOHOMMHECKM W
AOAMTHYECKM PUCHOBE B AeHHOCTTa Ha APYHECTEOTO.
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$MHAHCOB PUCK

OuEeHKaTa Ha PbKOBO/ACTEOTO Ha ADYMECTBOTO €, Y& He e Hanuue QUHAHCOB PUCK B nelHoCTTa Ha
OpYHecTsoTo.

bu3Hec puck

OLeHKaTa Ha PLKOBOACTBOTO Ha APYMECTBOTO €, Ye He ca Hanuue fU3HEC pWUCKOBE B AeifHOCTTa Ha
[APYMECTBOTO. B0 ]

Nara va cecragade:  24.02.2019r. YnpaswTen:

CheTaguTeN:
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