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AOKJIANN HA HE3ABHCUMMS OIMTOP

A0

OBLOTO ChbBPAHUE
HA ,3AXAP” EAX
CTAPA 3ATOPA

Hoxnad evpxy (punancosun omuem

Hue ussspumixme ogut Ha npunoxeHns GuHaHcos oTHeT Ha ,3AXAP™ EAJI rp.CTapa 3aropa ,BKi04Baw OTYeT
33 (PUHaHCOBOTO CheTOAHME KbM 31.12.2009 roguHa ¥ OTHET 32 BCROOXBATHUTE AOXOAM, OTUET 32 NPOMEHUTE B
COOCTBEHMA KanuTan, OTYeT 3a NapUYHUTE NOTOLM 32 FOJMHATA 3aBbLPLIBAING Ha TA3W A3Ta, KAKTO W 06obILeHOTO
OTIOBECTHBAHE HA ChILIECTBEHUTS CYSTOROAHYU NONKUTHKH U APYTHTE NORCHUTENHH TIPHIOKSHUSL.

Omzogoprocm Ha PorecoODCMISOIO 30 (DUHAHCOCHS ORPIEM

OTroBopHOCTTA 33 W3TOTBHHETO M JOCTOBEPHOTO MpEACTAaBAHE HA TO3M (PUHAHCOB OTYET B CHLOTBETCTBHE C
MexaynaponnuTe cranjapri 3a ¢utatcosn oruetd (MCQ®Q), npunoxumu B Esponelickus cbio3 ce HOCH OT
PBKOBOACTBOTO. TasH OTTOBOPHOCT BKAOUBA: pa3paGoTBae, BHepABaHe W NOAAbDIKAHE HA CUCTEMA 32 BbTPEIlCH
KOHTPOJ1, CBBLP3aHA € W3rOTBSHETO H AOCTOBEPHOTO NPEACTABAHE Ha (PUHAHCOBY OTUETH, KOUTO Aa HE ChALPHAT
CHUIECTBEHH HETOYHOCTH, OTKNOHEHUS M HECLOTBETCTBHSA, HE3ABUCHMO AANM Te Ce AbJDKAT Ha W3MaMa MiH Ha
rpeiika; noafop ¥ NPHIOKEHWE Ha NOAXOAMIIH CYETOBOAHM MONMTHKH; W W3roTBSHE Ha NpubnusuTenHu
CUETOBOJHH OLEHKH, KOHTO Ja ¢a Pa3yMHH NPY KOHKPETHHTE 0GCTOATEICTRA,

Omezosoprocn Ha oOUMOpa

Hamata OTTOBOPHOCT c¢ CBEX/A JIO H3pa3sABaHEe HA OAUTOPCKO MHEHHE BbPXY TO3H (DMHAHCOB OTHET,0CHOBARALIO
ce #a u3BbpuIeHUsT OT Hac oaut.Hawusr ogur 6e nposeAcH B ChOTBETCTAUE C NPOPECHOHANHUTE HIUCKBAHNA Ha
MexynapoaHnTe OAUTOPCKH craHaapTh.Tesu CTaHOapTH HanaraT cnasBaHe HA CTUYHWTE M3UCKBAHWS, KaKTO
oauTHLT Aa ObJe NRaHWpaH W MpoBEAEH Takaue Aa ce YOSAMM B pa3yMHa CTENeH HAa CHIYPHOCT AO KONKO
(HHEHCOBUSAT OTYET HE ChIbPIKA CHILECTBEHH HETOUHOCTH, OTKIIOHEHUS A HECHOTBETCTBHA,

OAuTHT BKANIOYBA H3ITLAHEHKETC HA MPOLEAYPH C L€ ONyYaBaHe Ha OfMTOPCKH JI0Ka3aTe/ICTBA OTHOCHO CyMUTE
A OMOBECTABAHHMATA, NMpEJCTaBEeHN BbB (uHancosusa oryer. HM3bpanure npoueaypu 3aBHCAT OT NpeucHxara Ha
OANTOPA, BKIIOYMTEHO OLEHKATA HA PUCKOBETE OT CHUIECTBEHK HETOMHOCTH, OTKNOHEHMS W HECHOTBETCTBUA BbB
(PMHEHCOBUA OTUET, HE3aBUCHMO AaNM Te C¢ AbKAT HA H3MaMA WX Ha rpeuika. IIpy U3BBLPILBAHETO HA TE3M
OLEHKH HA PHCKAa OAMTOPBLT B3eMa MOJ BHHMaHUE CHCTEMATa 32 BLTpEilieH KOHTpPON,CELP3aHA C M3NOTBSHETO M
AOCTOBEPHOTO MpeAcTaBAHe Ha QUHAHCOBHA OTYET OT CTPAHA Ha NPSANPHATHETO, 33 Aa pa3paboTu OAUTOPCKH
NpoUesypH, KOWTO ca MOAXORAIIHM NPH Te3u ODCTOSTENCTBA, HO HE € LEN W3pasABAHE Ha MHEHHEe OTHOCHO
e(heKTHBHOCTTA HA CHCTEMATA 38 BHTPELICH KOHTPON Ha npeanpuatnero.OAKTHT ChUI0 TAKA BKAIOYBA OUEHKA Ha
YMECTHOCTTA HA MPHIATAHWTS CHCTOBOAHW TONMTHKA M pasyMHOCTTA HA MPHUOAH3UTEAHNTE CUETOBOAHH OUEHKH,
HANPABEHN 0T PLKOBOAGTBOTY, KAKTO H OLUEHKA HA LANOCTHOTO NPEACTABAHE Ha GUHAHCOBHSA OTUCT.

Cuurame, ye H3IBBPILCHHAT OT HaC ONMT NPSACCTABY AOCTATbYHA ¥ NOAXOAsAWEA 0asa 3a M3PA3CHOTO OT Hac
OQUTOPCKO MHEHHE.

Muenue

Mo Hawe MHeHue,PUHAHCOBUS OTYET TIPECTaBas JOCTOBEPHO BbB BCHUKHM CHILECTBEHW ACTICKTH (UHAHCOBOTO
coerosHue Ha «BAXAP» EAN oM 31.12.2009, kakto ¥ 2a (UHAHCOBHA Pe3yNTaT OT HEroBaTa AERHOCT M
napuuHu MOTOUX 32 TOAWHATa ,3aBbpUIBAlla TOTaBa, B CHLOTBETCTBHE € MexayHapoaHUTE cTaHaapTH 12
tunancosu otyern (MCDO), npunoxcumy B Esponelickus Crios.

Hoxnad evpxy dpyzu npasnu u pezynamopnu U3UCKean

CbhrnacHO M3MCKBAHMATA Ha 3akOHa 3a CYETOBOACTBOTO, HHE MAOKNAjBAME, HME WCTOpHveckata (uHaHCOBA
uHdopmMaLUa HArOTBEHA OT PHKOBOACTBOTO M Npe[CTAaBEHa B FOAMILIHUR KOKAAA 32 neifHocTTa Ha JlpyxecTBOTO
ChINACHO w33 or 3akoHa 33 CUSTOBOACTREOTO, CHOTBETCTBA BbB BCHUKM CHIUEGCTBEHW aclekTy Ha duHancosara
uHpOpMAaLs, KORTO Ce CLABLPYXA B OAYTHPAHKSA FOAMWEH (DMHAHCOB OTUCTH Ha JAPYKECTBOTO KbM # 32 FOAMHATA
3apbpuBania Ha 31.12.2009 roauna.

15 anpun 2010 r
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CuBeTsT Ha Jlapexropare Ha “3axap” EAJI rp. Crapa 3aropa m3roTsm HacTOAIMs
TOJAIER JIOKNaZ 3a NeHHOCTTA Ha OCHOBAaHWE HM3MCKBAHWSATA Ha pasuopendnTe Ha 91.33 ot
JakoHa 32 €UETOBOACTBOTO. JIOKNAXNLT NPEACTABS KOMEHTAD M AHANM3 HA (MAHAHCOBHTE
OTYCTH H Jpyra ChImecTBeHa uRdopManms OTHOCHO ()MHAHCOBOTO ChHCTOSHME M
Pe3yJITATATE OT ACKHOCTTA HA JPYXECTBOTO.

IlpoBexpenara HMXOHOMEYECKZ M YNPaBICHCKA NOINTHAKA Ha MEHWUKLDATE Ha
ApyxectBOoTO Geme HACOYCHA KM ONTAMHE3EPAHE HA IPOM3BOICTREHHTE Pa3XONH C el
3ana3’BaEe Ha HO3AMEHATE Ha J[py:xecTBOTO MO BpeMe Ha GHHAHCOBAETA H HKOHOMMYECKATA
kpm3a. Tasm momerEke Ha ChBEra Ha AEPEKTOpATE NOKA3Ba AHT@XHPAHOCTTA MY C
npobnemare croamu upex J{pyxectBoTO.

1. Permcrpanms | pasBHTHE HA JPY#HECTBOTO
“3axap” EAJI rp. Crapa 3aropa e peracrpmparo mo ¢.x. Ne 365/2006 rox. ¢
pemerme ma C30C. IIpes 2009 rom. CrBersT Ha JHUPEKTOPHTE B3¢ pEIICHAE 3a
npeoGpasypaHe Ha JPYKECTBOTO , C KOSTO C€ M3BEPIIBA OTACASHE HA XEUHOCTTA IO
IpOA3BOZICTBO HA EJCKTPOCHEPIAS M TOILICCHEPrEs | T Geme mpunobuta ot “TEL] Fopra
Opsxosmma” EAJ[ rp. Crapa 3aropa. B pesymrar ma mpeoGpasyBaneTo axTHBETE M
macmedre Ha “3axap” EAJ] , cBepsaEm ¢ fmeHHOCTTa My @0 NpPOM3BOACTBO Ha
CICKTPOCHCPTHS M TOIUIOCHCPIHS NpPEMPEABAT KHM IPHEMAMOTO ApyxkecTso. Karo
mocneAuna oT NpeofpasyRaHeTo KANATANBT Ha APYXKECTBOTO € HaManeH go 9 933 500
aeBa , pasapeaeicH B 19 987 6post 0OHKHOBEHM IOEMEHHY AKIME ¢ HOMIHAIHA CYOMHOCT
no 500 nB. Besxa.
“Baxap”’EAJ] e ¢ emHOCTeNeHHA CHCTEMA Ha yOpaBneHHe cis¢ ChBer Ha
Japextopare n0 06.08.2009 ron, B chCTaB , KAKTO CICHBE :
- X, I'eopru Anexcres Y3yHos — IIpencemaren
- maX. I'eopra Kapmnos Illapkos - Yien
- [Inamen Becemmaos Konanos- Unen
© cnex 07.08.2009 rox, B cxCcTAB KaKTO ClISIEBA &
- maX. 'eoprm Anexcmer Y3ynos — IIpeacenaren
- max. Xprucro Kupmnos Xprcros - Unen
- [Inamen Becemmros Konaros- Yien

JpyxecTBOTO Ce npeacTaBBa | ynpasnssa ot IInamMen Becenmzmos Komanos
Vsmemmerenen upextop.

IlpenmersT BHa mefinoct ma JlpymectBoTo mpes 2009 roj. BKIOYBA CICTHHTE
OCHOBHH ONCpallil ¥ CHCIKW: NPOM3BOACTBO M npopaxba Ha Oana paduampana
TPECTAKOBA 3axap , pa3(acoBka Ha 3axap , IPOM3BOACTBO H2 EJICKTPOCHEPIAf H
TOILIOEHEPIHs ¥ THPIroOBCKa JeHHOCT.

Ilpes 2009 r. Geme npexpaTeHO JeHCTBHMETO HA CKINOYEHMNT JOTOBOp 3a
JuCTpuOymus Ha OpoAYKTHTE OT “Arpana Brmrapus™ AJl. Ot M. oxromepu 2009rop.
IOEXHT 38 NAKCTHpaHe Ha 3aXap H CKIajia 3a FOTOBa HpOAYKUEH Oeime BH3CTAHOBEH B
CTpyKTypata Ha 3axap EAJI rp. Crapa 3aropa .

C men nocrerane Ha Mo-106pa OpraEM3aNAs HA ACHHOCTHATE IO PEMOHTA B 3asoaa
3a 3axap Oellle CKIMIOYER XOTOBOP 34 MOJ3BAHE IO HACM HE NPHICKAMHATE aXTHBE Ha
PemorTRO MeXaHp9HWA 3aBoX .OT M. okrommpm 2009 roi. OTUHTAHETO ¥ REHHOCTTA M

CyRATENATe ¥ paGoTHunzTe npemana B “3axap “ EAJ] rp. Crapa 3aropa.

2.XIpom3BOXCTBERA NPOrpaMa M OPAXOAM OT ACHHOCTTA

Ipes 2009 rox. “3axap” EAJI ce mpoBeioxa ABe IPOM3BOACTBEHY KAMIAHAN, IIPe3
xomTo 6sxa mpepaboTerHr 45243 Tona cyposa 3axap. B pesyrraT oT TEX € nomyuena o6Imo
42435 Tona Oanma s o0eM oT Dpoxaxtn 3a meproma e 45035 Tona Gana 3axap
Ea cToitHOCT 43789 M. ‘rym CpellHaTa peaNH3aNHoHHA NeHA 32 ropafara ¢ 972,33




1B./ToH. OcHOBHRMTE Hpojax0rn 3a neproia ce reHepupar ot npojaxta Ha 3axap B S0 Kr.
TopOn — 80%, 3axap B pazdacosxu 1o 1 kr. —9% , Gyuxm 3axap — 3,5% m 3axap B 25 Kr.
Topou — 3,3%.

Cren npexpartaBaHe Ha JOrOBOPA 33 JUCTPEOyIES Ha 3axap ¢ Arpana Beirapus AJl
rp. Cothas, * 3axap “ EAJ] Br3cTaHOBH JUCTPEOYTOPCKATA CH MPEXKA , KAKTO ¥ IPEKATE CH
KOHTAKTW ¢ THPTOBCKE BEPHIA W WHAycTpumamnw xuwenTH, IIpes 2009 roa. ca cxmovenn
Joroeope ¢ Jlamor Benrapms, Keagpaar Bepepmitmx( Ilencu Bwirapus), [Ipectux 96,
Kapmena , 3axapau msgemns rp. Bapra, Codapma , Bankaudapma, Trprosckure BepHTH
:Metpo xem enn xepm, BIUJIJIA Bourapus, Ilmoc, Mepkatop m ap. B pesynrar ma mo-
BECOKaTa cefecTOMHOCT Ha 3axapTa M TeHACHIMHTE KbM IOHIKEHAC Ha MPONAKHATE NEHH
Ha OsnaTa 3axap Geme m3Bbpmena 0Ge3NCHEKa HAa FOTOBA MPOAYKIMS B paamMep Ha 920 xum.
nB. Pesyrrara oT AeifHocTra wa 3aBoja 3a 3axap ¢ medanGa B pasmep Ha 454 Xmn. IB.
Crenpa na ce AMa B mpeaBu, , Ye Ope GopMApane Ha (PAHAHCOBHA Pe3y/ITaT € OTICTEHA U

MONydeAaTa IOMOIN, 38 OPECTPYKTYpUpaHe Ha LBEKIONPOUIBOACTBOTO B pasMep Ha 1830
X7L. JIB.

Ilpes 2009 rox. B TELl ca npomseencem 119158 T mapa m 8857 Mrteu
€NICKTPOCHEPIEs © ¢a peanmmsapand 73166 MBT TONIOSHEPIHA A CHOTBETHO 6625 MBT4.
enextpocHepras. IIpes M. roma 2009 rog. ¢ pemenwme ma JIKEBP nemara Ha
TOIUIOCHEPIUATa ce mpomens ot 51,57 mB.Mera wa 56,39 B/MBT.. B Ha
enexrpoeneprasTa oT 118,97 m.MBra. Ha 127,23 1mB. MBra. C Pemenme Ne JI-312 or
23.11.2009 ron. ra IKEBP e paspemena cAenkara 0o IpeoGpasypaHero Ha JPyRECTBOTO
H € m3/aNeHa IMICHINS Ha PUEMaIoTo APYXECTRO.

Ilpe3 2009 rox. TEII npr 3axap EAJ] e m3pspoman CISKHATE IpOJaxOn HA CTOKH |
Bermanta: 18831 Toma 3a 3 667 xmn. neBa mpH cpeiHa MpoAaXKHA IeHa 194,75 ms./Ton
bpekern:383 ToHa 3a 72 Xt JIB HpH CpeAHA IpOAaXHA NeHa oT 187 1B./ToR

Ot peanmsmpasdTe KOMMaecTBA BEIHMMA 59% ca 3a dmpMmm mmcTpabyropE Ha
ropusa , 32% ca 3a ¢pmpvu Bepernctpupanm no 3AJIC a1 9 % ca 3a Haceneauero.

3. TpyxoBn mokazaresm

CpemEocachaHAA ChCTas Ha mepconana Ha J(pyxectBoto 3a 2009 rox. e 244,
[Ipes roaunara ca npaerr Ha paGota 136 u ca oceoGoxenm 156 6p. Kam 31.12.2009 roa.
OCPCOHANET BEINMM3A Ha 220 Ayrmm,

Cpemnara paGorra 3amnara opes 2009 rog. jxocrarsa pasMep 609 is.

OO0masT pasMep Ha M3NNATCHHTE BH3HAIPAKIEHAS KBM KIIOYOB YIPAaBICHCKR
uepconan Ba Jipyxxecteoto 3a 2009 rox. e B pasmep uHa 40 xui. ns.

4. AaBecTAIMOANRA HporpaMa

Ilpes 2009 r. pasxoxBaHETE CPSACTBA 3a HHBECTHIME JOCTHETHAXA 655 X@n. nesa.
Karo 451 xmn. nesa Osxa HeoOXOAMMM 34 3aKyNYBaHETO HA Mamuew, 0GOpyABaHe H
TPaHCOOPTHH CPEACTBA 34 IeXa 3a MAKSTHPAHE Ha 3axap.

B mavanoro ma 2009 rox. mpEKmOYMXa BCMYUKH JNEHHOCTH IO BLBEXKAAHETO HA
“EnexTpocTaTA4HEAs yTauTe)l Ha JquMad rasose “ B TEIT ,

S. ®rnancoBe cheToname

Tlocraraar ¢ nonoxmrencH (HHAHCOB Pe3yATaT OT AckHOoCTTa Ha GHpMara —
caeroBogHa medanta 66 xuil. nB. B HeTHa medanta : 36 xmwi mB. OrdvereH € edexT OT
ReEBbIHE pasmeky 32 30 xmn, 8. OTgerennsT pesyurar 0T OCHOBHA AeitrocT e 1123 xmn.
a8, OT4eTeHmMsT IpEX0A OT (prHAHCApaHE no uporpama 3a IIpecTpyKrypmpane Ha Cexrop
“3axap” e 1830 xun. 8. KoMneHncuparusT peaynrar ot ¢urancosa melinoct e : —1057 xu.




oracTerd 37 718 xmu. nB. , OT mpomE3BeAeHA TOMIOSHEPTHS , €ICKTPOCHEPI AN ¥ KOHACH3aT
ca 1874 xmn. mB. Peaimsmpanara mMenaca ¢ 1669 Toma 3a 326 xmi. Js. IIpuxommre ot
npojaxba Ha croxu ope3 2009 rox. ca 10 108 xmn. ;mB. OTHETEHATE HPAXOIM OT yCIyT|
ca 499 xun jB. B T. 9 pemoHTHH 320 XWN. JB. M OpEXOZE OT maemm 106 xmu. is.
Oruerenure Apyra npuxomn ca 284 Xl JiB.

OUHEAHCOBOTO CHCTOSHHES HA JApyXecTBOTO OMEHEHO IO HAKOW OT HOKA3ATE/IATE
Ha (DMHAHCOBO- CUCTOBOHEAL AHANAS € CIEIHOTO:

1. Herten ofopoTen xanmTan = TeKyna aKTHBEA- TECKYIA NACHBH
2007 rom. 4870=38223-33353

2008 ron. 4757=33932-29175

2009 ron. 7871=62167-54296

2.Herawm axTEBY = 00INO AKTABY — 00MIO IACHBH

2007 ron. 23351=58285-34934

2008 ron. 22881=55396-32515

2009 ron. 13411 =68212-54801

3.Iloxasaremm 3a QHHARCOBA HE3ABACHMOCT = COOCTBEH KAITHTAN : IACHBH
2007 ron. 0.67=23351/34934

2008 ron. 0.70=22881/32515

2009 ron. 0.24 =13411/54801

4.IToxazaTemm 3a peETOLIHOCT
O PerrabumaocT Ha mpExomTe oT nponaxba = Ganancopata mewanta *100/mprxomm
OT HpoRaxOu
2007 ron. 7.38% = /3706*100/ : 50237
2008 rox. 2.61% =/1430*100/ : 54724
2009 ron. 0,07% =/ 36*100/: 50809
O PemraGummocT Ha coGcTReHMS KaumTan = OanaHcoBata medan6a *100/cobereen
KallATa
2007 ron. /3706*100/ : 34934 =10.61 %
2008 ronr. /1430%100/ :32515= 4.40%
2009 rom. /  36*100/ :54801= 0.07%

5.JlokazaTenm 3a JIMKBAAHOCT
Koegument ra 06ma IEKBEAHOCT = TEKYINE aKTRBE : TEKYIIH NACABH
2007 rox. 1.15=38220/33353
2008 rox. 1.16 =33928/29175
2009 ron. 1.14= 62041/54296
O Koepurment na Grp3a IMKBEAHOCT = (TEKyIE B3eMaHHASs + IAPHYIHYM CPEJCTBE) /
TeKYINd IACUBH
2007 rox. 0.58 =/19078+122/ : 33353
2008 rox. 0.50=/14472+ 62/ :29175
2009 rog. 0,47 =/16471+9315/ : 54296




6.BaskAn chOATHS HACTHINIHA CJIE TOAMMIAOTO CIE€TOBOHO HPAKIOUBAHE
Hmanammmmmcaﬁmcnennmnammenammma
t{anancos otver ,

7. Bbaemo pasBATAE HA APYEECTBOTO

Ha ¢oma Ba ceeroBHATa dumEaECOBA M HKOHOMHETECKA KpU3a MCHE/DKMBHTA Ha
APYXCCTEOTO NPEAUPHEMA MEPKH MO CHKPAliaBaHe HA BCHYKM Pa3sXOy 334 MaTepHallHH,
eHEPraliiy ¥ JOBEIIKA PECYPCH, KOSTO OT CBOS CTpaHa BOIA X0 noxoOpsBane Ha o6mara
Opraspzanps M NOBAIABAHE ePeKTEBHOCTTE Ha MPOM3BOACTBOTO.

PrroBozicTBOTO Ha JIpYKECTBOTO PaboTH YCHICHO B GCATYDPSBAHETO Ha M3TOMHHIA
Ha CYPOBHHA, HOJ0DpsBaBe HA B3aMMOJCHCTBHETO C JOCTABYMIMA ¥ KOODIWHAIAS 110
IPAEMAHCTO HA OCHOBHMTC MATCPHATA C NIEN HAMANSBAHG HA HIBHLHPEHHA 3aryoH
BESHAKHAIM OT HE IUTAHAPAHY OPEeCcTOH, M3BEHpPEAHA paboTa M M3BBHpeANM (GHHAHCOBH
pasxomm. OcHoBHA 3amaua mpex JIpYKeCTBOTO €  YOpamNUGHHE HA KA9eCTBOTO Ha
TPOAYKIWSATA , KAKTO ¥ YBEJITICHHC Ha Na3apHus s Ha BRTPEINHAS 1a3ap ¥ pasimpsBane
Ha nasapere B EC, koeto me mosesie o ocurypsBaHE HAa HO-TOJNAMO HATOBApBaHE HA
KanaluuTeTa Ha 3aBoj 3a 3axap.

:/f er Komauog /




BAJIAHC
HA "3AXAP" EAZITP. CTAPA 3ATOPA
3a roAHHaTA 3aBbpmBama Ha 31.12.2009 r.

B XWI.JIB
Toamaata T'opmaara
paao
swenpg |S2EPIIBAINA HA| 3ABLPIIBAINA HA
31.12.2009r 31.12.2008r
AKTHBH
Herexymn axTRBn
HmoTH,Manmen, cEophxeHAs B 0GopyaBane 3.1 6 045 21 464
00mo HeTeKyYIH aKTABA 6 045 21 464
Texymn akTEBR
Marepranmn 3auace 4 22 565 19 394
THEProBcK® M APYTH B3CMAHMS 5 16 597 14 476
Hapeaem cpencTsa 6 23 005 62
O0mo Texymn akTaBa 62 167 33932
Oo0mpo axrann 68 212 55 396
Kaumran m nacusn
Kannran
OcHOBEH KamuTAI 7 0 994 18 500
Pesepsr 8 3 381 2951
0061 BceoOXBATEH JIOXO7, 3a IEPEOAA 36 1430
Ob6mo ranaTaa: 13411 22 881
Herexymm nacaan
JIBITOCpOTHE 3aeMy 9 1 945
OTcpodeHnA AaHEIHA NACKBH, HCTHO 10 316 286
3axenKCHAS 10 JIN3HHTOBH AOTOBOPH 11 189 1109
(Punancmpane Ha amoprEzApyeMr JIMA
O0mo ReTeKymn nacuBy 505 3340
Texymm nacaBH
‘Texkymea 9acT 0T TBITOCPOTHE 3a6MHE 583
Texymna 9act OT 3aBIDKEHAS 0 (PHHAHCOB JIAIART 47 184
THPrOBCKH B APYTH 38/ThIDKCHEAN 12 54 249 28 408
O6mo Texymu nacuByn 54 296 29 175
O6mo nacusu 54 801 32515
O0mo KAaIATAT B MACHBR 68 212 _‘5=5_.19_6_

-luuﬂut u31, z}
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OTYET 3A BCEOBXBATHHWTE JOXOMW
HA "3AXAP"EAJI TP. CTAPA 3ATOPA

3a roAuHaTa 3apLpmBama Ha 31 xexemppu 2009 r

B X.JIB
Hparo | 5, 122009 | 31.12.2008r
HCHIA

IIpaxomm oT mpojaxtu i3 50 525 52 703
Jpyrn npexoam oT AcHHOCTTA 14 2114 2021
IIpoMenn B 3anacATe Ha TOTOBA IPOJYKOHSA ¥ HE3aBBPIICHO
[IPOH3BOICTBO 15 10 478 9 285
Banancosa cTOREOCT Ha OPOJaJCHH AKTHEH (9887) (9536)
Pa3xozu 3a MaTepraNz 16 (42513) (41368)
Pasxonm 3a BLRHITHE YCIYTH 17 (4356) (4053)
Pazxo;m 3a nepcoHANA 18 (2250) (2654)
Pasxoju 3a aMOpTH3ANAS (2042) (2413)
Pazxoym 3a o0esneaka 19 (920)
Jpyra onepaTHBHEE pazxoxH 20 (26) (704)
DHURAHCOBA MPEXOR/pasxoiH 21 (1057) (1677)
Teuanta npexu xagnLTHO 00aarane 66 1604
Pazxojn 3a jagbK BEPXY nedandara (30) (174)
HeTaa nesaata 3a pasmpeaeenue 36 1430
JIpyrn Beeo0XBaTHE PAXOAN H Pa3xoan 0 0
IIpeoncHKa HA 3eM3 B Crpagd 0 0
Pasxonm 3a nawsn| BEPXY APYTATE BCCOOXBATHH MPHXONH 1
pa3xoau 0 0
ZIpyrA Bceo0OXBATHA HPAX0JH H PA3X0JH C/IC/ JAHLIA 0 0
O0m BeepOXBATEH NOXOX 38 BEPHORA 36 1 430!
Ieuanba 3a pasnpeeicHAe HA AKIAS B JEBA 23 1.80 38.65

JKomaaon/
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OTYET 3A HAPHYHWA HOTOK

HA "3AXAP" EAJII'P. CTAPA 3AT'OPA
3a rogMHEATa 3aBhbpmBama sa 31.12.2009 r

B XWIL, IIB
31.12.2009 31.12.2008
Iapuasay DoToOHM B HAYAJ0TA Ha NEpHOAA 62 122
HaprsHA HOTONE OT ONEPATHABHA ACHHOCT
[MocTENNCHAS OT KIHEETHA B APYTH AcOATOPH 60139 52757
TInamasms HAa JOCTABYHIIM ¥ JPYTH KPEIATOPH (49383) (39172)
Inamaews 33 nepcoHana (2327) (2452)
Ilnarend JagbOH (102) (571)
HeTHn napuvad NOTOIH OT ONEpaTRBHATA AeiHOCT 8327 10562
INapraar DOTONH OT HHEBECTUIMOHHA NCHAHOCT
TocTpIienns OT Ipofax0a Ha THITOTPAAHA MAaTCPHANHN AKTHB 224
IToxynka Ha FBIroTpaiHn MaTepualHE aKTHBA (611) (2579)
Ilnamanns Ha JHBAACHTH (1000) (1900)
TTokynKka Ha PEHARCOBH aKTHBH
HeTHH NapHEIEE HOTONM 0T WHBCCTHIMOHEA ACHHOCT (1387) (4479)
Hapaaam DoTOIM 0T (PHHAHCOBA ACHHOCT
HomydeHn 3aeMu 87034 74040
Tloracenn 3aeMu (69904) (78512)
ViannaTenn MHXBA 0O 328MHE (926) (1442)
Hamnarenn sagsnkeEns 00 GUHAHCOB JH3HHT (178) (194)
H3nnareEn JRBHACHTA 0 0
Hernn napavaEd DOTOIM 0T GHHAHCOBA ICAHOCT 16026 (6108)
Herno yserrieane/HaMaicHHEE Ha NAPHTHATE CPeNcTBa 22966 (25)
Hernn edieKTH OT HPOMAHI HA BAJIYTHATE KypcoBe (23) (35)
Tappuad cpeacTBa B Kpas Ha NEpHOA 23005 62

Horcnumennume NPURONCENUR, UINONCEHH OM cmpﬂdo cmp}&éf, € HEpasOeRHd Hacm Om RACMORUUR UHAHCOS OmYem

JNata na ceerasaae:12.03.2010 roa.
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IIOSICHEHMSI KbM ®UHAHCOBUS OTYET

1. OBIIA MHO®OPMANAA

»3axap”EAJ] ¢ permcTpapano KaTo AKIMOHEPHO APYKECTEO ChC CEHAMINE U aApeC Ha
ynpasnerue rp.Crapa 3aropa, yiu. “Crern kua3 Boprc” Ne93 erax 3 , perrcrprpano ¢
¢.1.Ne365/2006 ron.ma Craposaropcka okprixeH ¢, [locsexamrre npomern B YcTasa Ha
APYXECTBOTO Ca BIMCAHK B PerucTrpa Ha THPTrOBCKATE APYXKECTBA ¢ PEMEHHRE OT
22.12.2009 rox., a B oprannTe 3a ynpasieaue ot 07.08.2009 rox,

OcHornata neHHOCT Ha APYXKECTBOTO € IPOM3BOACTEO Ha Osia 3axap , upes papuHRpane
H4 CYpOBa TPBCTHUKOBA 3aXap , IPOM3BO/ICTBO HA TOIUIO M €EKTPOCHEPIAs , THPrOBCKA
JeiinocT. JIpyRecTBOTO OCHINECTBIBA CBOSTA ASHHOCT B IPOM3BOACTBEHATA CH 6a3a B
rp.I'opaa Opaxoerna.

»3axap”EAJ] e ¢ e[HOCTCNICHHA CHCTEMa Ha yupasieHne cbe Crier Ha Jlapextopare X0
06.08.2009 roy, B CECTAB , KAKTO CHEABA ;

- K. I'eoprm Anexcmen Yayros — Ipeacemaren

- gX. ['eoprin Kupmnos Ilapxos - Unen

- Ilnavern Becenmuos Konanos- YWien
r cinex 07.08.2009 rog. B chCTaB KAKTO CIIEABA ¢

- gmx. I'eoprm Anekcres Yayros — Ilpeacenaren

- upx, Xpucro Kupunos Xpreros - Unen

- IInamen Becenunos Komanos- Wien
HApyxecTBOTO ce UpeicTaBaBa | ynpasnssa oT Ilnamen Becemunos Konanos-
Hamsmamrenen Jlapexrop.

2. PE3IOME HA IIPHJIOZKMMATA CYETOBOJHA HOJIMTHKA

OunancosasT oTIeT HA JIPYXXSCTBOTO € H3TOTBEH B CHOTBETCTBEE ¢ MEXKIAYHAPOIHYTE
cTanjapTH 3a ¢mancosm oTaerd ( MCPO ), paspaborcan B myGmikysasm ot ChBera 1o
MexAyHapoxHn caeToBoxaR crangapta ( CMMC ), mpretn ot Esponeiickus cnios (EC ) r
CBHINIACHO IPHETATA CICTOBO HA IOJIMTAKA B IOCICAHATE FOAAITHA ()ARAHCOBH OTYETH KEM
31 aexemepn 2008 r.

2.1 NIPOMEHH B CYETOBOJHATA IOJINTHKA — ORI NOJIOXXEHNS

ApyxecTBOTO NpHNAara cAeJHATS HOBH CTAHAAPTH, M3IMCHEHAS K passcHeTEs KBM MC®O,
paspaoTenn 1 MyOnmKyMany or ChBeTa 0 MEXIYHAPOHY CICTOBOIHE CTAHIANTH, KOUTO

nMaT eheKT BepXY MENABAAYaIHAs GEHARCOB OTIET Ha JIPYIRECTBOTO B €& 3aTBIIKATEITHH
3a OpAjarabe OT FOJEANTHYS NEPRo, 3anogsai Ha 1 sayapa 2009 roxana.:

MCC 1, [Ipencrassre Ha ¢punancoBuTe oTaeTn” { peemsnupan 2007 r & KOpHTHpaH )
MCC 23 ,, Pasxoym 3a muxsu” ( pemsmpan 2007 r 1 KOpATEpas)

MCC 27 ,, Konconmnmpany 7 RumBaxyanHy GrEaHCOBA OTIETH” ( KOPATHEpaH )
MC®O 8 ,,Oneparusan cerMmeHTH”




CrmecTBeHr eexTn, KakTo B TeKyNad, TaKa ¥ B NPeIXONHHS MM ObIeImM Neprojd,
TpOH3THYAME OT MPWIATAHCTO 332 OEPBH LT HA HOBHIC H3WCKBAHHA BEB BPBH3KA C
Npe/ICTaBAHS, MPA3HABAHE H OMCHABAHE, Ca IPSACTAREHH II0-7I0MY:

2.1.1 IIPOMEHH B MCC 1 ,JIPEACTABSIHE HA ®ITHAHCOBH OTYETH”

Ilpanaranero sa MCC 1 ,, Ilpencrassue Ha dunancormte oTaeTa” ( pesmagpan 2007 r v
KOPHTEpAH ), BOJ® OO HAKOM NPOMEHH BES (OpMare, 3ar7IaBHSTA B IPEACTABIHETO Ha
ONPEAECNCHA €IICMEHTH BbB (JHHAHCOBHA OTHYET, KOSTO € CEHP3GHO M ¢ AOINbJIHATEIHA
onoBecTsBaHRs. ONEHABAHETO H NPH3HABAHCTO HA AKTHBHTE, HACHBHTE, MPAXOAATE H
pasxonure Ha JIPy:XeCTBOTO 0CTaBaT HENPOMEHEHH, BEIpexd ToBA, HAKOH €IEMERTH KOUTO
¢ IPA3HABAT JIUPESKTHO B COOCTBERAS KAIIMTAN, CETa C& OTPA3gBaT B APYrus BCeoOXBaTeH
JOXOZ, KATO HAHPHMEP NPESONCHKATA HA HMOTH, MallMHHW, ChOpbxeHmEs. MCC 1
w»IIpencrassre Ha durancoBETe OTeeTH” ( peBmampan 2007 r B KOPHUTEpAH ) BIHse BBPXY
OpEACTABAHETO HA MPOMEHATE B COOCTBEHMS KANMTAN, NPHEAJUICHKAN] Ha COOCTECHUIATE
Ha JIpy®ReCTBOTO, ¥ BEBEIKAA OTUET 32 BCCOOXBATHAS JOXOL.

2.1.2 IPOMEHA B MC®0 8 ,OITEPATUBHYA CETMEHTH”

Ilprnarasero wa MC®O 8 ,OnepatmBEEM cermenT#” HE € HOBENO A0 IPOMCHH B
OIPEREICHATE ONCPATHBHA CEIMCHTH Ha JIpyXecTBOTO, HO CYETOBOJHATA IONHUTHKA 3a
HICHTA(UNEpPANE Ha ONEPATHBHY CETMEHTH cera ¢¢ Gasupa Ha MAGOpPMANUSTA, 38 HKIATE

Ha PLIPENIHO YIPARJICHCKO OTYHTAHE, KOATO CE NPepasriexaa perylapHo OT JHNaTra,
OTTOBOPHH 32 B3EMAHE Ha OLCPATABHY PEIICHMS.

2.13 IPOMEHH B MCC 23 ,, PA3XO0/IH 3A JINXBHA” ( PEBU3WPAH 2007 T’
A KOPUTHPAH)

MCC 23 ,, Pasxomz 3a ;maxsr” ( permsupas 2007 r 1 KOpArupan), H3ACKBA KANATAIAZAPAHE
H4 pasXOJHTe N0 3a€MM, KOHTO MOTaT JAPSKTHO Ja ObA4T OTHECEHHM KhM IpHAOOHMBAHETO,
IPOM3BOACTBOTO M CTPOHTCICTBOTO Ha €I¥WH OTTOBAPANI Ha YCIOBHSATA AKTHB, KOUTO
HEIPEMECHHO W3ACKBA 3HAYMTENCH HEPHOJ, OT BpEME, 32 Jia CTaHE NOTOB 32 NPSABKAAHATA
My ynorpeGa mim mpopaxta.

214 CTAHIAPTH M PA3ISICHEHWS, KOMTO HE CE IPWIATAT OT
APYIKECTBOTO

CnenarTe HOBH CTAHZ2DTH HE ¢4 CBEP3aHM C AeHHOCTTA HA J[pYyKeCTBOTO H HAMAT eexT
BEPXY (QUHAHCOBHS OTYET:

MC®O 1 ,llpanarage 3a mspem DT HA MeXAynapofEuTe CTAaHAAPTH 33 (HHAHCOBO
oTumTaHe” (KOpUrHpaH);

MC®O 2 , IInamane na 6a3ara Ha axun” (KOpETHEpaR);

KPMC®O 12”"Kornecronry AOrOBOPH 32 IPEICCTARIHE HA YCIYTH”;

KPMC®O 13”TIporpama 3a JIOATHA KTHCHTH;

KPMC®O 14"MCC 19 Orpandderne Ha aKTHBUTE HA IUIAHOBE ¢ JchHEMpaHE JOXOMH,
H3UCKBAHMSY 32 MAHAMATHY (GOHAOBE ¥ TAXHOTO B3auMOAeHcTBAC”,;

KPMCQ®O 16" Xesoxupane Ha HETHA MHBECTHIES B TyX/AyCTPAHHA OICPATHNA;

KPMC®O 9 ,,JIpeonenka Ha BHEAPeRH AepaBaTa” (KOPATHpaH);

MC®O 4 ,,3acTpaxoBareTHn A0ropopr” (KOPATHpAH); E4

== 13




2.1.5 OBIIM ITOJIOKEHHSA

Hali-3pavamuTe CUETORO/HE IIOMMTAKH, IpAIATaHY NIpA A3TOTBIHETO Ha Te3W (PUHANCOBYH
OT49CTH, C2 NPCACTABSHA HO-A0TY.

DHHAHCOBATE OTUETH CA M3TOTBEHH IPH CIIA3BAHE Ha IIPUHITAINTE HA HCTOpAYECKaTa ICHA,
MoyabEIvpan B OMpeUIeHR CIy9an ¢ NpEeONEHKa HA HSKOM aKTHBW ¥ machBm.Bazute 3a
ONCHKA Ca ONOBECTCHH HOAPOGHO MO-HATATHK B CYCTOBOJHATE MOIETEKA KBM
$unancosaTe oTderd. PHAAHCOBATE OTICTH ¢4 H3rOTBEHH OpH CHA3BaHE HA MPUHIEIA 32
JeHCTBAMIO NpeIpHsTHE.

Crenpa fa ce oTGenexu, 9e IpE M3ATOTBSHETO HAa HpEACTABEHMTE (PMHAHCOBH OTIETH Ca
H3NOJI3BAHY CYCTOBOJHN ONCHKH H JONYCKAHUS. BrIpexn, Je Te3n OneHKA ca Ga3zmpany Ha
Ha#i~ITRIIHOTO NO3HAHAE HA TEKYLATE CHOWTHES ¥ ACHCTBAY OT CTPAHA HA PHKOBOACTBOTO,
PealTHUTE pEsylNTaTd MoXe Aa ObAar pa3mrisd OT HAUPABEHWTE OHEHKH A NONYCKAHHS.
OGexTHTe, KOMTO HpPENONAraT HO- BHCOKA CTENEH Ha cyOeKTHBHA NpencHKA MR
CIOXHOCT MK KBASTO NpPSAUONOKEHHATA H OpHOIH3ATENHHUTE CYSTOBOLHH ONCHKHA Ca
CHINECTBEHH 34 (JHHAHCOBHA OTYICT ¢4 OIIOBECTCHH.

2.2 IbJTOCPOYHN HHBECTHAIVA
2.2.1 THIEPHA JPYKECTBA

/IbIICPHA €A TE3W APYKECTBA, KONTO Ce HAMHEpAT HOJ KOHTpoNa Ha JIpyXecTBOTO.
KoHTposT BhpXy ABIICPHATE APYRECTBA C& H3Pa3siBa BbB FE3MOXHOCTTA Ja C& PHKOBOIR
¢unancosaTa M OICpaTRBHATA NONHUTHKA HA ABIICPEOTO JAPYXKECTBO Taka, 9e I3 Ce
E3BIEYAT B3rOJH B pe3yNTaT Ha ASHHOCTTa My.

2.2.2 ACOIIMNPAHHA JPYXECTBA

AcOmUMpaHO JpYXECTBO € TaKkoBa, B KOSTO HHBECTHTOPHT YOPAKHSBA 3HAUNTEIHO
BIHSHAE ¢ LN YYaCTHE B NpPOIEca Ha BieMane Ha pellcHAs, CBEP3aHM ¢ (PHHAHCOBATA K
ONEPATHBHA MONMTAKA HA JPYIKECTBOTO, B KOSTO € HHBECTHPAHO. SHATHTEHOTO BIISHEC
Ha MHBECTHTOPA C¢ H3passBa upes MpHrexapane Ha Mexay 20 % m 50% or awioseTe Ha
acoIMUpaHOTO APYXECTBO, KOSTO HE NPEACTANIIBA HWTO IHINEPHO, HETO CHBMECTHO
Ipe/IupuATAE 32 HHBCCTETOpa. VHBecTHIMETE B acOIMUMUpaHH APYKECTBA, KAKTO ¥ B
JPyIKeCTBa, B KOATO HHBECTUTOPET IpHETERaBa Ho-Manko oT 50% ce oraMTaT 1o oeHa Ha
npanobrBaHe, HaManeHa ¢ €BeATYaNHATE PASXOIH 32 OGE3NCHKH.,

2.3 CIEJKHA B TYKIECTPAHHA BAJIVTA

Ornesmuare eneMenTn Ha $mEancosmTe oTIeTH HA JIPYRECTROTO C¢ ONCHABAT BLB
BANyTaTA HA OCHOBHATA HMKOHOMHEYECKA Cpefd, B KOHTO IPEIPHATHETO M3BHPINBA
AefirocTra cm (yEkmmomamHa Banyra). PHHAHCOBATE OTWETH Ha JIpyXXecTROTO ca
H3rOTBCHA B OGmirapcka sieBa (B). Toea e (yEKUHOHBANHATA BANYTa ¥ BANyTAaTa Ha
npencrassHe Ha J[pyxecrBoto. JlaHEWTEe B OT49eTa W NPHIOXCHAATA KBM HEro ca
NpeACTABSHY B XHIIAOH JICBA,

Caenxure B UyXiecTpaHHa BallyTa ¢¢ OTIHTAT LUPH THPEOHOYANHOTO HM NpHE3HABAHE B



pa3MKH, KOHTO BB3HHUKBAT IPH YPeXAaHETO Ha TE3H CACIKHA M IPCOLNCHABAHCTO Ha

HapEriHATe MO3UINK B TyX/CCTPAHEA BATyTa B Kpas Ha IEPHOZA ca ordeTen® B Odera 3a
BCEOOXBaTHAS JOXO.

BanytamsT 6opn 8 Brirapus e peBefieH Ha 1 1o 1997 r B M3IBNHEHHE HA MPENOPHKATE
na MexayraposEms Banyrer Qorx (MB®) m wspBOHA9ANHO CTOMROCTTA HA GHNTapcKkus
neB 6¢ (QMKCHpaH KbM CTOMHOCTTa HA FEPMAHCKATa Mapka B choTHomemme 1:1. Cuex

BEBEXRIAHETO Ha €BpoTO OBArapckusT NeB O¢ $HMKCHpan KM €BPOTO B CHLOTHOMICHHE
1 EUR =1,95583 8.

2.4 IPAXOIU ¥ PAZXOH

[IpaxomaTte ce ONEHIBAT O CHOPaBEIEBA CTOMHOCT Ha MOIYIEHOTO MM IOISKANOTO Ha
OoJyJaBade IUIAMAHE MK Bh3MesfgBaHellpm 3aMsHA HA CXOOHM AKTHBH, KOHTO HMAT
CXOZHA NIEHA, Pa3MAHATA HE CC PAsTNEKEA KaTo celKa, KOSTO FeHepHUpa HPIXOHE.

Ilps npopaxfa Ha MPORYKIMA A CTOKM IPAXONLT CE¢ IPH3HABA, KOI4TO CA H3ITLJIHEHH
CJICTHATE YCIOBHS:

- Jpy®ecTBOTO € NpEXBLPIANO 3HAYMTENHHTE PACKOBE H HOIBH OT
coGCTBEHOCTT2 BHPXY ATOKUTE HA KyITyBada;

- JIpyXecTBOTO HE € 3aua3wil0 NPOTLDKABANNO YJACTHE B YOPABICHEETO Ha
CTOKHTE WM ¢()EKTHBEH KOHTPOJ BHPXY THX;

- Cymara Ha npExoza Moxe Aa Ob1e HaeXKAHO OLCHEHa;

- BepoATHO € NKOHMMHIECKHTE M3T0/IH OT CACNKATa a Oh/aT NONydeHy;

- Hampasemmre pasxoaw Wi Te3n, KOMTO HPEACTOM Aa OBJeT HAUPAaBEHH, MOIaT
HaziexxaHo Ja 6buar oneneny.

IIpexoxET, CBEP3aH CBHC CAEGNKA IO MpPEJCCTABSHE HAa YCUYIH, C€ IPA3HABE, KOIATO
PE3YITATET OT CACIKATA MOXKE HAJCKIHO Ja CE OLECHH.

IIpexonwre ot mpasmTeNcTRCHE Aapennd (Ounancupane), CBEP3AHA ¢ HETCKYIIE aKTHBH CE
OpH3HABAT HA CHCTEMaTA4Ha 0833, CHIOCTABCHH CBC CBEP3AHWTE C THX pPa3xoaw, a
CBBp3aHHTE C TEKYyIM pa3sXoJM C¢ IPH3HABAT Karo0 KpHXoN Bempara B Otdera 3a
BceoOXBaTHATE AOXOMM.

OneparreHETE pa3zxoxm ce npm3Hasar B OTuera 3a BceoOXBaTHATE JOXOAW B MOMEHTa HA
NOJI3BAHE Ha YCIYraTa WM KbM faTaTa Ha TAXHOTO Bh3HEKBaHe. Ilpmxorm m pasxomw 3a
AUXBA c€ OTUMTAT HA NPHHIUNA Hauwcnssageto. [loydernTe KEBANCHTH, ¢ MIKIDOYCHNAE
HA TE3W OT HHBECCTHIHE B aCOMEWpAHH JPYIKECTBa , C& IPA3HABAT B MOMCHTA Ha TAXHOTO
pasupeselcHre.

Pasxopmre Dm0 3aeMM B (PEHAHCOB JNW3EHT, KOUTO MOFaT IPHKO Ja CE OTHECAT KEM
npEAOoCHBAHETO, CTPOHTENCTBOTO HJIE NpPOM3BOJCTBOTO HA AKTHB, OTTOBapAIl HA
ycloBESATA 32 Kanmramasamas ceriiacEe MCC23, ce xamaranwszpar B CTOMHOCTTa Ha TO3K
aKTHB.

2.5 HOJY'IEHHA 3AEMHA




aMOpTH3UpYeMa CTOHHOCT. Pasnmumwre MexIy cymara Ha NONYHYCHHTE 326MH, HETHO OT
Pa3XOJATEe IO CACNKATA, H CTOMHOCTTA Ha H3IUIaNi@HE C€ NpH3HABAT B OTdera 3a

BCCOOXBATHHATE AI0X0/H 33 IIEpAOAA HA 3a€Ma, KATO CC H3II0I3Ea MCTOOBT Ha ed)emna'ra
JHXBA.

Pasnuxara Mexnmy cymaTa HA DONydeHWTe 3a6MH, HETHO OT PasXOIHTE IO cleKaTa, |
CTOMHOCTTA Ha H3ILIANIAHE CE BKIIOYBAT B CTOMHOCTTA HA aKTWBHTE, OTTOBapAIE Ha
YCIIOBHATA 38 KanHTanu3anys ceriacao MCC 23,

2.6 JbJIrOTPAIHA HEMATEPUAJIHH AKTHBY

ArirorpalianTe HEMATCPHANHR aKTHBHE CE ONCHABAT OBPBOHATIHO IO cebecToiinoct. B
CITyJanTe Ha BHHIMHO OpHEA00MBaNe T4 BKIIOYBE IOKYIHATA MEHA, KAKTO B BCHIKA IIATCHN

MHATa, HEBH3CTAHOBAMM JIAHBIHA H HAOPABCHUTS IPEKH DPA3X0[X BLB BPE3KA C NOATOTOBKA
HA 2aKTHBA 34 CKCILIOATAIA.

IlocneapamoTo oneHABaHE Ce H3BHPIIBA BEB OCHOBA 110 EHA HE npanclrBane, HaMaleHa
C HaTpyNaHATA 4MOPTH3ANUA ¥ CBEHTYANHR 3ary0m ot oGesuenxa. Hanmparenwre
00e3NenKy Ce OTYMTAT KATO PAsXo)| ¥ ce Ipr3nasat B OTdeTa 3a BeeoGXBATHATE JOXOMH 33
CHOTBSTHHSA MEPHOJ.

[locrexpamure pasxosd, KOHTO BB3HMKBAT BB Bps3ka ¢ JJHMA CleR mhpBOHAYANHOTO
OpAIHABAHE, C¢ MpH3HAaBaT B OT4era 3a BceoOXBATHATE AOXOAM B NEPHOAA HA TAXHOTO
BB3HHKBAHE, OCBCH 8KO MMA BEPOATHOCT TE Jia CIIOMOTHAT HA AKTHBA Ja MeHSpapa IOBeTe
OT OEPBOHAYANHO IPSABHICHATE OLICHE HKOHOMMAYECKH H3TOAA M KOTATO TE3W PasXomm
MOTaT HaJIeX/AHO Xa 6B1aT ONEHeHA I OTHECCHA KEM AKTHBA. B Te3n CiIydam pasxoJaTe ce
no0aBaT KbM ceOecTOMHOCTTA HA aKTHBA,

Amop'm:sauzn'ra C€ H3YACIABA KATO C¢ HM3NON3RA JIMHEHHWST METOZX BBEPXY OOCHCHMA
ONEC3CH CPOK HA FrOAHOCT HA OTHCIHATE aKTABY:

Ton. %
- MPOTPaMHR IPONYKTH -2 50
- IpaBa - 6,7 15

H36pawmsT npar Ha CHIECTBEHOCT 33 ABITOTPANHETEe HEMATePHATHH aKTHBY € B pa3Mep Ha
500 nema.

2.7 AMOTH, MAIIINHA, ChOPhKEHWUSA I OGOPYIBAHE

Mimorute, MammmwTe, ChOpbXEHUNTA K OGOPYABAHETO € ONCHSBAT I'LPBOHAYANHO IO
cebecTOMHOCT, BIIIOYBAITA NCHATA HA IPH/00WBAHE, KAKTO M BCHYKY MPEKA PasXomd 32
OpHABEXIAHETO HAa aKTeBa B paboTHO chcrosHHE. B cebecToiiHocTTa ce BRIIOUBAT
pasxoJHTe DO 3aeMM, KOMTO MOTaT Aa CeoTHECaT AWMPEKTHO KBM NpHxoGuBanero,
CTPOMTENICTBOTO MM IPOU3IBOACTBOTO HA JEJCH AKTHB, KOMTO OTroBaps Ha YCIOBHATA 33
KaurTanm3anpns. TakwBa pasXof OO 3a€MW Ca Te3H, KOMTO OMXa Morma Aa OBAAT
m306eraaTH, 8K0 He € OAI H3REPIICH PasxOxET N0 OTTOBAPAINAAT HA YCIOBAATA aKTHB.

TocnexpamoTo onerfBane ce WBEPIIBA B3 OCHOBA HA NPENOPHUATENHHAS MOXXOA, T.C.
NEHA Ha NprAocOHBane, HamalleHa ¢ HATPYIAHATE aMOPTH3AIAM H 3aTyOH OT obe3leHKd.
Hanpaseaure 00c3NEHKHM ce OTYATAT KATO pPasXofl M c¢ Npu3HasaT B Oruera 3a




Ilocnepsaumd pasxomy, CBEP3aHE C ONpENCNEHH MMOTH, MAIMEY, CHOPBXCHAA H
oGopyxBane, KOHTO BeYe ca NPUIHATA BLB (DUHAHCOBHTE OTHCTH, CE npubaBaAT KBM
GanaHcoBaTa Cyma Ha aKTABA, KOraTo € BEPOATHO JIPYXKECTROTO A4 MMA MKOHOMEYCCKY
NOJN3H, HANBHIIABAIIE IEPBOHAYAIHO OLEHECHATA SCKTHBHOCT HA CHIIECTBYBANTAS AXTHB.
Benuke npyrm nmocnespanmta pasxoxw ce IpE3EABAT 3a Pa’xol 3a NEPEONE, B KOHTO ca
HAUPABCHH.

JsiroTpaliEnTe MaTEpPRAIHY AKTHBY, IPEAOGHTE OPY YCIOBHSTA B2 (HHAHCOB J3MET, Ce
dMOPTH3HpAT HR OYaKBaHWA IIOJNE3CH CPOK HA TOMHOCT, ONPENelcH IIOCPSACTBOM
CpPaBHCHHE ¢ MONOOHA aKTHBE MIA Ha 6a3a CTOMHOCTTZ HA JIM3HHTOBHS JIOroBOp, aKo
HCTOBHSAT CPOK € I0-KPaThK.

AwvopTE3ammaTa Ha ARITOTPARHATE MATEpHANHEA QKTHBH CE HAYHCIABA KATO CE H3IIOJ3BA
JAHESHHVAT METOZ BBPXY ONEHCHMN [OJNE3CH XUBOT HA OTHACIHHTE I'PYIH AKTHBH, KAKTO
clenBa:

JleIroTpaiiiy MatepraaEY AKTABY TOJAHA _ AMopr. HOpMa
- Crpanm 25 4
- Mamwnw 1 oGopyasane 3,33-10 10-30
- Tparcoprad" cpeacTsa 4-10 10-25
- Cpoprxenns 25 4
- Kommmopr 2 50
- CTonancke pHBEHTAD 6,7 15

M30paamsaT npar Ha CHIOIECTBCHOCT 33 MaTCpHANHATE JHITOTpaddE 8KTWBHE Ha
Jipy=xecTBOTO € B pasMep Ha 500 jicBa.

2.8 OTYMTAHE HA JIA3AHI'OBHATE JOI'OBOPHA

B cnotBererBEe ¢ m3mckBammsta Ha MCC 17 ( pepmsmpan 2006 r.), mpasara 3a
pasnopexsane ¢ aKTHBA €€ HPEXBBPINAT OT JM3UHTOAATENS BEPXY JH3MHTOLONYYarels B
CIydauTe, B KOUTO NHIWEIONONYYATENST IIOHACS CHLINECTBEHHTE PHCKOBE M
BE3HATPAKCHANA OT COOCTBEHOCTTA HA HACTHASA AKTHB.

AXTRRBT c¢ 3aBekna B Oananca HAa JH3EHTONONYYATEN® IO IO-HACKATA OT JBETE
CTOMHOCTA — CHOpaBEIEBATA CTOMHOCT HA HACTAA aKTHB H HACTOAMATA CTOMHOCT Ha
MUHVMATHKATE JIA3MHIOBH IUlamands. B Oananca ce oTpa3sBa A CLOTBETHOTO 38JbJDKCHAC
no (HHAHCOB JIM3WHT, HE3aBHCHMO OT TOBA JANM YACT OT JIASHHIOBATE IUIANAHHSL CC
KBJDEAT aBAHCOBO IIPH CKIIOYBAHE HA OTOBOpa 32 HDUHANCOR JIU3MHT.

PasxomwTe 3a JAXBH OO (PMHAHCOB JW3FHT, KOHTO MOTaT HpIKO Ja C& OTHECaT KEM
IpuAOOMBAHETO, CTPOMTENCTBOTO MM NPOH3BOACTBOTO HA aKIHAB, OTTOBAPII HA
yenopHEATa 32 Kaumramazamas cbriacio MCC 23 ce xangTam3upar B CTORHOCTTA Ha TO3K
aKTHB,

BriocneAcTEME JMBMHIOBHATE IUIAINGHNS CS PAsUPEACAsT MeXAy (MHAHCOB pa3sxof H
HaMaleHre Ha HeIUIATeHOTO 3aIbJDKEHAE 0 (PHHaHCOB HH3HHT.

AKTEBATE, UpEACGATA IpA YCIOBHEATA Ha (HHAHCOB JH3MHT, CS aMOPTH3UpAT B




Bepuxn ocTanamz JIH3URTOBH NOTOBODH CE CUHTAT 33 OLCPETHBHY JIX3MHIOBA OI'OBOPH.
OHGPETHBHHTC JH3AHTOBO IUVIAMAHASA CE OpU3HABAT 34 pasxoqE mo JIMHCHHAAA METOA.

Pasxonm, cphpsany ¢ mopaps&Ka | 39CTPAaxORKY, ce OTpa3sBaT Karo pasxoad B Ougera 3a
BCCOOXBATHHTE JOXOAW KEM MOMEHTA Ha BFh3HMKBAHETO HM.

2.9 OBE3[IEHKA HA AKTABHTE

Banmancosara croifmocT Ha axTEBUTE Ha JIpyREeCTBOTO ce mpepasTiexia KEM XaTaTa Ha

M3roTesEe HAa Gananca ¢ Men Ja ce ONpeAeA AANH AMA HMHJAKAAM, 9¢ CTOMHOCITA HA
JaZleH aKTHB € 0Oe3leHena.

3a pemure Ha ompenensHe Ha 0GE3NCHKATA, AKTHBHTE CA4 TPYLHPAHE HA HAH-MATKATA
pasrpaHmIMa rpyna aKTuBd, 38 KOMTO MOraT jJa ObAaT pasrpaHricHy NApHIHA HOTONY ~
¢[(MHHENA, I'CHEPHPAINA NapUYHA MOTON®. B pesynTar Ha TOBA HAKOM OT AKTHBHTE ca
Mperexnany 3a HaMaue Ha o0e3leHKa Ha MHIRBAAyanHa Gasa, a Apyra Ba Oa3a equawa,
TeHEPHpaIa MapMTHE HOTOLH,

210 ®VMHAHCOBH AKTHBHA

QrHancopuTe axTEBE Ha JIPYKECTBOTO BKIIOUBAT LADHYIHA CPEACTBA ¥ (DEHAHCOBH
HHCTpyMeHTH. (DNHAHCOBA HHCTPYMEHTH C M3KIIOUCHAE HA XCKHDANIATE HECPYMEHTH
MoraT fia OBAaT pasfieficHu Ha CICHHHTE KATEropHd: KPEAATH M R3CMAHMS, Bh3HEKHAIN
IOBPBOHAYANINO B NPSANPHUATHETO; (HHAHCOBM AKTHBH, [OHPXKAHA 334 THPIYBaHE;
HHBECTHIWHA, ALPXKAHM 10 OaNeK B (HEAHCORH aKTHBY HA PA3HONOXKCSHHE 33 mpoxaxsa.
(OHHAHCOBATE AKTABH CE OTHACAT KHM Pazl[FIHYTE KATETOPHM B 3ABACAMOCT OT I(ENTA, C
- Ko#TO ¢a npunobuTa. IIpraajexaocTTa HM KBM CHOTBETHATA KATErOpHA Ce Opepasriexia
KBEM BCEKH OTIETEH IEPHOJ.

(OHHAHCOBATE aKTABH Ce IPA3ZHABAT HA AATATA HA CCIKATA.

(OHHAHCOBETE @KTHBE C¢ LOpH3HABAT NHPBOHATAIHO OO ce0ecTOMHOCT, KOSTO €
COpaBeuIMBaTa CTOMHOCT HA2 IUIATEHOTO BHIMEINNBAHE M CHOTBETHATE Ppa3sxofy IO
CICNKATa.

Ornzceadero Ha ()AHAHCOB AKTHB Ce M3BHLPINBaA, KOraro J(pyXecTBOTO 3aryOE KOHTpON
BEPXY JIOTOBOPCHMTE IIpaBa, KOWTO CHCTABIMBAT (PHHAHCOBEAL aKTHB — T.€. KOIaTo ca
H3TCKIH OPaBaTa 32 OyuaBaHe Ha MapiIHy NOTONM, KIF € NpeXBhpPIeHa 3HATMMATA JACT
OT PHACKOBETE W HM3roAuTe OT CoOCTBeHOCTTA. TecTOBE 3a OOC3HEHKA C¢ HIBHPIIBAT KbM
BCAKA flaTa HA W3TOTBAHE Ha OanaHca, 3a Ja ce ONpeAciW M Ca Hauune OOCKTHBEM
JOKa3aTEICTRA 33 HANMYHCTO Ha 00e3neHxd Ha KOHKPETHH (DEHAHCOBE @KTHBA MW TPYIH
¢bvHAaCOBA AKTHEH.

JIaXBeHETE IUIAMAEAS ¥ [OPYTA NapAYHH IOTOHOM, CBHP3aHV C IIPHTEXABAHETO Ha
¢¥HAHCOBA HHCTPYMEHTH, C€ OTpassBaT B OTYeTa 34 JOXOJUTC IIPY HAYWMCIISBAHETO MM,
HE3aBHCEMO OT TOBZ KaK c€ OICHSBA OANAHCOBATA CTOHHOCT Ha ()HHAHCOBHS aKTHAB, 32
KOHTO Ce OTHACHT.

Kpenmtu H B3eManms, BESHAKHAM THPBOEAYANHO B J[pyxecTROTO ca GDHMHAHCOBH AKTHBH,
ch3ganeH? oT JIpyKecTBOTO IOCPENCTBOM AWPEKTHO IPEACCTABIHE HA NapH, CTOKY KX
YCUyr® Ha faneH xeburop. Te ca nepepmBaTHM (MHAHCOBH HHCTPYMEHTH M HE €& KOTHPAT

? F B3eMaH@AT2 IOCIe[BAO Ce ONESHABAT 10 AMOPTH3ApyeMa




oGesnenxara. IlpomsBaTa B cTofiHocTTa MM ce oTpazsBa B OrdeTa 3a BceoGXBaTHETE
JIOXO/I7 32 NEPHO/IA.

TBproexuTe B3cManms ce 0GE3NEHABAT, KOTATO € HANMIE OGSKTHBHO JIOKAIATENICTRO, q6
JPyXecTBOTO HAMa Aa € B CHCTOSHEE Ja CHOEPe CYMHATE IBIDKEMM, B CHOTBETCTBHE ¢
OPUTAHANHATE YCIIOBAA IO cAciKara. Cymara Ha 0fe3neHKATa Ce ONPENEs KaTo pasiaKa

Mexay OanancoBaTa CTOMHOCT HA B3€MAHETO M HACTOAMNATA CTOMHOCT Ha GbemTe
IAapA9HY TOTOMH.

211 MATEPHAJIHM 3ATIACH

Matepranaure 3anmac@ BKMOYBAT MATCPUANA, TOTOBA HPOAYKIHS, HEIABELPIICHO
NPOUM3BOACTBO B CTOKH. B cefecToiiHOCTT2 HA MATCPHANHATE 3AIACH C€ BEIIOUBAT
pasxozmre OO 3aKyMyBAaHETO:MOKYIHA IIEHA IUOC BCHYKA HEBH3CTAHOBEMI MUTA, JAHBIH
B ApYTH pasxoxd N0 OPHBEKAAHETO EM 33 ION3BaHe; PasXojd MO HpepaGoTKATa: IpeK:
Pa3xod, yCHOBHO HOCTOSHHE B YCIOBHO OPOMEHINBH Pa3xoNy.

Ilpr moTpe6neHme MaTepHANEETE 3aUaCH C¢ OTOUCBAT IO CPEXHO TPETErIeHA IIEHa
(cebecrroimoct) IIpy 3axapoNpOA3BOACTBOTO IO CPEAHO NpETETNeHAa (TOAWIIHA) HEHA
ceBecroitroct. Ipy MOPHIKOBOTO HPOM3BOACTEO C& OTHHCBAT O KOHKPETHA Nena . B xpas
Ha oT49erHEA nepmox 31.12.2009 r marepuannwre 3amacy ¢a ONEHEHH IO IIO-HACKATA OT
HETHATA MPOJWKHA IIEHA ¥ [eHaTa Ha npafobmusane (ceSecToMHOCT)

®uHANCOBATE Pa3Xo[| HE ce BKIIOIBAT B CTOMHOCTTA HA MaTEPHANHATE 3anacy, Knm xpas
HA BCCKH OTYETCH IIEPHOJ MaTCpHANHATE 340acH ce ONCHSBAT IO I[O-HHCKATA OT
cebecToMHOCTTA HM ¥ TAXHATA HETHA peaim3yeMa cToiiHocT. Cymara Ha Besika obe3menKa
HAa MATCPHANHATE 3aIaCH O HETHATA MM PealE3yeMa CTOHHOCT ce NpU3HAaBa KATO PasXox
3a eproAa Ha 00e3neHKaTA.

Hetnara peammumpyema croffHOCT mnpefcTasifBa OYaKBaHATA NPOJAKAA IIEHA HA
MATCPHAIHATE 3alacH, HaMalleHa ¢ OYaKBaHWTe pasxofad no mpojaxbara. B cioyuadt e
MATCPHANHUTE 3amach ca Ommm Bede ofe3eHend K0 HeTHATA MM PeallasyeMa CTOMHOCT B B
IOCIENBAL] OTICTEH NEPHOX CE OKake, 9e YCIOBEATa JOBEJH 0 00e3NeHKaTa He cd Bede
BAIHNE, TO C€ BH3OpHCMA HOBAaTA HM HETHA peamasyeMa croiimocr. CyMara Ha
BL3CTAHOBSBAHETO MOXe Ja OBxe caMmo 0 pasMepa Ha OanaHcoBaTa CTofHOCT Ha
MaTepEaNHATe 3amacH mpead odesncHKara. Cymata Ha oOpaTHO BBL3CTAHOBABAHE HA
cToffiHOCTTa Ha MaTepHAHWTE 3alacyl €€ OTUATa KATO0 HAMAleHWe Ha pa3xXofdTe 3a
MaTepuanmd 3a [EepHOJa, B KOMTO BE3EHKBAa BE3cTaHOB#BaHero. I[Ipm mpomaxba Ha
MaTepHATHATE 3alaCH TAXHATA OalancoBa CTOMHOCT ce MPA3HABA KATO Pa3XoX B IEPAOAA, B
KOHUTO € OpH3RaT ChOTBETHHUAT IPHXOJX.

2.12 JAHBIM BEPXY JOXOJA

Texymmre JaHLYHA AKTUBY B/ NACABH NPES/(CTABIARAT TE3H 3a,{bIDKCHNS HAIX B3eMaHAS
oT Glo/pKerd, KOATO ¢ OTHACST 38 TEKYIIAs NEPAO M KOXTO HE Ca IUIATEHA KEM JaTaTa Ha
Ganaaca. Te ca mW39HCleAM B CHOTBETCTBHEE ¢ NPRIOXKFAMATA AaHLYHA CTABKA H NAHLYIHH
mpasmia 3a o0narage Ha AOX0Ja 3a NEPHOJR, 3a KOHTO ce oTHacST, HA Oa3a Ha oOnaracMuEs
{rHadcoB pesynTat 3a mepmoja. BeHYkW DpoMeHd B [aHBYHETE aKTHBY W ACHEW Ca
IPE3HATA KATO eIICMEHT OT Pa3XxOfETe 33 JaHsd B OTdera 32 BceoOXBaTHATE IOXO0/H.

OTCPO‘IBHB.TB nam; £ cma‘r 00 DacHBHEA MCTOX 338 BCHUKH BPCMCHHE Pa3/IFKH.

ToBa BKIIOMBA CPEBHOHHEE




CBOTBETCTBEC ¢ W3ACKBammaTa Ha MCC 12 He ce mpa3smamar OTCpOYeHH 3aHEIE BELB
BPE3KA ¢ pemyranys, BpEMEHHH PasiiKY CBEP3AHE C AKOHY B JLINEPHHE JPYKECTBA ¥
CBBMCCTHO KOHTPONHPAHA NPEANPHEATHA, aKO OOpaTHOTO NPOSBIECHUC HA TE3W PA3NVKH
HAM2 /g ¢€ CIyaH B Gmmsko Ghpeme. ChINCCTBYBAINM NaHBYHHA 38TYOM CE OLEHSBAT TO
OTHOIICHHE HA HA/IIHH KPHTCPHE 32 NPH3HABAHE BB (MHAHCOBHTE OTICTH OpENH XA
6bAe oTpaseR axkTHB IO OTCPOYCHM fawsid. TaxkB ce HpU3IHABA, KOTATO CBHIICCTBYBA
BEPOATHOCT 34 PeAA3RPaHeTO My IOCPEACTBOM OBACIIA AaHbIHY IeTantH.

Ilacusm 1m0 OTCPOYCHA BPEMEHHE DEiUKW CC UPA3HABAT B ITLICH pasMep. AXTHBE IO
OICPOYCHA BPEMCHHM pAillMKW C¢ NPH3HABAT CAMO MO0 CTElEHTA, Y€ CHINECTBYBA
BEPOATHOCT T¢ 1a OB/aT YCBOSHH Upes GhAemy JansIHy eqancy.

3a onpenenane Ha pavepa Ha aXKTABATE H NACHBATE [0 OTCPOYCHM JAHLIA CE IIPEIIATAT
AaHBYHE CTABKH, KOMTO C¢ OYaKBa Ja ObpJaT BaNMAHA INpPe3 NEpEOAA Ha TIXHATA
peaym3anms,

3maTuTeNHA JACT OT IPOMEHATE B OTCPOYCHATE NAKBYHA AKTHABY A IACHBH CE OTpa3aBaT
KaTo0 KOMIIOHCHT Ha pa3xojia 3a Jawsk B OT4eTa 3a BCEOOXBATHATE JOXOAM 32 IEPHOZA.
IIpomserara B OTCPOYCHHTE JAHEYHA AKTHBH WM LOACHBH, JEDKAMA C¢ Ha OPOMAHA B
CHpaBE/TABATA CTOMHOCT HA aKTHBY MM NACKHEH, KOATO € OTPa3eHa JUPEKTHO B KAIHTANA-
TaKuBa KaTO OPCOIECHKA HA 3EMS — CE 0TPA3ABAT JUPEKTHO B KAIATANAE.

2.13 IHAPA 1 TAPMHU EKBABAJNEHTHA

3a nermre HA OTYETA 38 HAPHYHMN NOTOK, NAPAYHATE CPEACTBA B MAPMUHVTE CKBHBANCHTH
BKMIOYBAT Omapd B Opoi, M0 O4HROBM CMETKH, APYTd BHECOKO JIMKBHAHW KpaTKOCPOTHM
HHBECTAIH ¢ TEPBOHAMATICH NaJIeX JI0 3 Mecella, KaKTo B 0aHKOBH OBLpApadhTa. B Gananca
OBBpApadTATE C& BRIIIOUBAT KATO KPATKOCPOYHO 38/fbIKCHHE.

2.14 KAITATAJI

OCHOBREST aKIMOHEPESH KAIATAN CE CHCTOH OT OOMKHOBSHA OMMEHHH axmwd. J{aBAnenT?
10 OOMKHOBEHATE AKIEA C¢ OTYMTAT B HaMalleHUE Ha COOCTREHNS KATATAT Npe3 TICPHOAR , B
KO¥TO T O1ar obsBenn. HeBBeCER KammTan HaMe.

IIpe3 2009 rox. CeeeTET Ha IEPEKTOPHATE B3¢ PONICHES 32 IpeoSpasyBase Ha APYRECTBOTO
s C KOSTO C¢ M3BHPINBA OT/CIAHE HA ACHHOCTTE O NPOAIBOACTBO Ha CISKTPOCHEPIHA H
TOIIOeHEprus & TA Geme mpanodara or “TEL] I'opra Opaxonuua” EAJI rp. Crapa 3aropa.
B pesynrar Ha npeoOpasyBaHeTo akTHBWTE H macmedTe Ha “3axap” EAJl , ceBpp3anm c
AHHOCTTa My [0 IPOM3BOACTBO HA E€NCKTPOSHEPTHS ¥ TOINIOSHEPTHA IPEMHHABAT KbM
OpEEMAIOTO Jpyxecrso. Karo mocmemuna ot mpeobpasyBaHeTo KanmTarkT HA
APYXeCTBOTO € HamameH fo 9 933 500 nesa , pasnpenenea 8 19 987 Opos  oOmkEOBERn
MOMMCHHN aKIAY ¢ HoMuHEANHA cTolinoct mo 500 B, BesKa.




JaxoHOBHTE pe3epBH Ca CH3nA/EHH B CHOTBETCTBYE ¢ H3MCKBAHASTA H 3aKOHOJATEICTBOTO
M OpCACTABIBAT roJMINHO NpEHACSHE OT HETHATA Hedanba B pasmep 10 10% or
PErACTpEpanys axnHOHEpeH Kammran. Tesm pesepsum He ca pasmpenensiemu. [pyrare
PE3CpRA 1 HEpasmpe/e/icHaTa neyanta IoLIeKAT Ha pasnpe/ielieHue.

QHHAHCOBHAT PE3yNTAT BIIOYRA TEKYIIUA 34 IepHOfia QEHAHCOR Pe3yNITaT ¥ HATPyNauuTe
nesantu i HENOKPUTH 3ary6u, onpenemey ot OTdeTa 33 BeeoGXBATHHTE Joxomure.

2.15 INEHCAOHHHA U PYTH 3AXBDKEHAS KbM IIEPCOHAJIA
2.15.1 ILIAHOBE 3A JEGWHHAPAHU BHOCKH

Ipasarencreoro Ha PemyGmmxa Brirapms HOCH OTrOBOPHOCTTA 32 OCHTYpSBAHETO HA
NEHCHY IO IUVIAHOBE 3a e HHrpany BEOCKH. Pasxozmre oo anraxwvenTa Ha JpysKecTBOTO
Aa OPEBeiaa BHOCKW IO IIAHOBE 33 JeMHMpaHA BHOCKH ce IpE3HasaT B Otuera 3a
BCEOOXBATHATE AOXOAM [IPH TAXHOTO BH3HAKBAHE,

2.152 IUIATEH I'OJAINEH OTIIYCK

I[pymec'moro OpHE3HABA KATO 3aMBDKCHAS HCAHNCKOHTHpAaHATA CYMa HE OOCHCHHTE
pasxoad, CBBP3aHR C OGDIGTCHHEI‘&., KOHTO C¢ oOuaksBa fxa ObJar E3IIATCHM HA
cnymemensammauarpynamaaammnnanmmerennepnon

2.15.3 OBE3INETEHNAS] ITP IEHCAOHHUPAHE

Jlarocpognoro  sammkeRme 3a ofesmerTerme mpH NMEHCHOHApa"e IpeJ(CTaBIsaBa
CeramHaTa CTOHHOCT Ha 3agemkenuero KeM 31 gexemspm 2009, B ciuyuait na
OCHCHOHMPAHE HA CIIYXHATEIHETE.

Cernacno msucksanmara B2 Kojekca Ha TpyAa Opw upekpaTsBase Ha TPYAOBOTO
IPABOOTHOMICHNS, CIICA XaT0 PASOTHUKAT HIH CHYRKHTENAT ¢ UPANOGHI IpaBy HA NEHCHS
338 OCHTYPHTCNIEH CTaX paGotomarensr JIpyXecTBOTO € 3agmilKEHO @ MYy M3LIATH
obesImeTenye, KOSTO Bapypa MEX/y JBE W MIECT OPYTHA MECCYHM 3amiaTh KEM JaTaTa Ha
IpCKpaTsIBane HA TPYAOBOTO IpaBCOTHOmEHWE. JpyxecTBOTO He € paspaborsano m He
OpAnara IUIAHOBE 32 BB3HATPAXACHUA HA CIYXKHTCIHTE CICA HANTYCKAHE MK XPYTH
ABITOCPOYHE BH3HATPAXICHAA M IUIRHOBE 34 BE3HATPAXACHWS CISH HATYCKAHE MM IIOX
¢opmara Ha XOMIICHCAIYH C AKIMMH, A JSIOBE OT COGCTBEHAS KAATAIL

2.16 ®HHACOBH IACHBH

@UHAHCOBATE NIACWBEA BKHOYBAT GAHKOBM 3acMM M ORBLPApadhTH, TBPrOBCKH H ApYrA
3a7BJDRCHES A 320bIDKEHAN 0 PrHANCOB MHA3MHT,

QunascopuTe NACHBE CE NPUSHABAT TOTaBa, KOraTo JIpyXecTBOTO CTAHE CTpaHa Ha
AOTOBOPHO CHOpasyMeHWE 32 (MHAHCOBME HACTPYMEHT. BCHUKE pasxofm, cBEpsaHm C
JIEXBA, C¢ OPH3HABAT XaTo AEAHCOBE pasxonw B OTHeTa 32 BceoOXBATHUS HOXO.L.

Ba#xkoBATe 32eMu ¢a B3CTH € NEN KPaTKOCPOYHO M ALITOCPOYHO MOJNOMAraHe NeHHOCTTA
Ha JIpyxecrsoto. Te ca orpasenn B OTdeTa 3a ¢rHARCOROTO cheTogEme ( Banamca ), HeTHO
OT PasXOmATe HO Ha KpexATa. DHHAHCOBHUTE Pa3XO[¥ KATO/IPEMES, ILIATAMA
paTHOTO MY M3KYIMyBaHe, B IPECKA pasXold 10 CACIKaTa ce
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otHacST B OT9era 3a BceoOXBAaTHWTE [0XOAW HA OPHEIMIA HA BAYECICHEETO, IpH
H3MOJI3BAHE METONA BA e(}eKTUBHATA JIMXBA M Ce MPHGABST KEM MPSHOCHATA CTOMHOCT Ha

()EHAHCOBHS NACHB JI0 CTENEHTE, B KOSTO TE HE e YPEXKIAT K&M Kpast Ha IEPUOJd, B KOHTO
¢2 Bh3HAKHAIIH.

3anBIDKeHEATA N0 (PUHARCOR JIM3MHT Ce ONEHSBAT IO ITEPBOHAYATHA CTORHOCT, HAMANCHA ¢
KallT2IOBYS €ICMEHT Ha IA3EHIOBATa BHOCKA.

Tpprosckure 3aRIDKEHMS Ce NPH3HABAT IHPBOHAYANHO [0 HOMMHANHEA CTOMHOCT #
BIOC/IEZICYBHE C€ OICHABAT LO AMOPTH3HPYMMA CTOMHOCT, HaMAICHa C IUIAMAHHS IO
ypexnaHe Ha 3aJL/DKCHACTO.

2.17 APYTH IPOBH3NM, YCJIIOBHY AKTHBH M YCJIOBHHE NACHABHA

Iposm3nwTe, NpencCTAMBAINY TEKYNIA 33IbUKeHES Ha JIpyXecTBOTO, MPOMITHYAINHA OT
MUHAIHA CHORTHS, YPEXIAHETO Ha KOHTO C& OYAKBA Ja MOPOAHM HEOGXOARMOCT OT HIXO/IAII
HapEuer IOTOK OT peCypeH, C¢ IPU3IHABAT KaTO 3afhDKeHMs Ha JpymecTBoTO.
lipoemsauTe ce mprIRaBaT ,TOraBa KOraTo Ca H3MBIHEHN CICAHATE YCIOBAS:

JPYXecTBOTO MMa CEIANIHO 3aEIDKCHIE B PE3YNTAT Ha MAHAIHA CHOHTHS,

ViMa BepoATHOCT 3a HOTacsBAHE Ha 3aTEIKCHACTO A2 GBae HeoBXO0MAM IIOTOK PeCypen, 32
Ja Obe ypeaeHo 3aMhIDKEHRETO,

Moxe na 6b11e HapaseHa HaJEXK/(HA ONIEHKA HA CYMATA Ha 38/TbIDKCHUETO.

Cymara, Ipu3sHaTa KaT0 IPOBA3MAL, NPEACTABIBA Hait-no6paTa MpAGIM3ATENHA ONERKA HA
H3XO[JMUTE OapiiHy MOTOMH OT PeCypcH, HeoOXOAMME 3a YPEeXIAHETO Ha HACTOAIOTO
3anBIDKeHAC KbM AaTate Ha Sananca. [Ipn onpenengmeto na Haii-goGpara mprOmmsuTenHEa
ONCHKA C€ B3eMaT O/ BHAMAHHWE PACKOBETE M CTCHEHTA HA HECHIYPHOCT, CHIFETCTRAINA
MHOro oT ChOMTHATA H OOGCTOATENCTBA, KAKTO M ¢(eKTa OT MpOMIHATA HA CTOMHOCTTA HA
IAPAYHUTE CPSCTBA BHB BPEMETO, KOraTo Te HMAT SHATHTEICH edeKT.

IIposusaaTe ce mpernexnaT KeM BeAka GalaHcoBa JaTa W CTOMHOCTTR UM CE KODHTHPA,
TaKa 4¢ /1a 0Tpa3y Haii-n0o6paTa NprOIM3ATENHA ONEHK2 KEM JaTaTa Ha Gananca. AKo Beue
HE € BCPOATHO, T€ mEe ¢ HeoOXOomuM WM3XONAM IOTOK PEeCype 3a YypexaaHde Ha
32IBIDKCHEETO, TO MPOBA3HATA CASIBA Aa C OTIHINE,

Jpy&ecTBOTO HE HpH3HABA YCNOBHW aKTHBM BbB (MHAHCOBHETE CH OTYETH, ThHA KaTo
NPH3HABAHETO AM MOJXKE ZA FMa 33 PE3YJITAT HIPH3HABAHETO HA JOXOJ, KOUTO MOXE HAKOra

Jia ge Opfe peanAsupan.

2.18 IPABATEJCTBEHH JAPEHOWSA

JIpy=ecTBOTO IpH3HABA HPABATEJICTEEHH JAPEHNS, KOIaT0 CHIIECTBYBA CATYPHOCT, Ue e
ObIar H3TBIHCHA YCIOBHEATA, 00BLP3aHA C JApCHAETO, M AMA CHTYPHOCT, Y€ CHIIOTO e
OBze momyuero.

IlpaBATeNCTBEHE JapeHAs CBBP3aHHM C EMOPTH3HPYEMHM AKTHBA C€ HpH3HABAT KATO
OPEXOA¥ B LOPOSRDKCHHC HA IOJNE3HES CPOK HAa FONHOCT HA aKTHBA, Ipe3 KOHTO ce
HaguC/Ba amoprasanus. [IpasATeNCTRECHUTE JAPEHns, CEBP32HH ¢ AKTHBY C& NPE/CTABAT




Crraaceo norosop or 11.06.2009 r. Ha Jlpy:ecTBOTO € OTIYCHATA (hMHAFCOBA IOMOIL

3a IpECTPYKTYypHpaHe Ha 3axapHaTa HHAYCTpHAS , 3a masapaara 2008/2009 rox. csriacho
Pern.320/2006 2008-2011 r. s pasmep ma 1830 xwn. 1B,

2.19 HECHTYPHOCT HA CYETOBOJHWTE IIPUBJIA3ATETHNA ONEHKH

Ilpn m3roTEsAHETO Ha UBAACOBHA OTIET PEKOBOACTROTO NPABH PENENA IPeRTONOKEHASL,
OLCHKY H JNONYCKAHHS OTHOCHO NIPW3HABAHETO M OLCHSBAHETO HA AKTHBH, LACHBH,
OPUXOIH B Pa3XOJIH.

JlelicTBUTCIHITE pe3yNTaTH MOTAT Aa Cé PasiYaBaT OT UPSAUONOXCHUATA, ONCHKHATE A
AOIYCKAHMAYA HA PBKOBOACTBOTO M B PpEAKH CIy9ad CBOTBETCTBAT HAGIHO HA
OpeABapUTEIIHO ONEHEHATE PE3yITTaTH.

HapopmarmaTa OTHOCHO CHINECTBEHKTE NMPEANIONOKEHAS, ONGHKH ¥ JOIYCKAHNS, KOUTO
OKA3BAT Hal-3HAMMTENHO BIHSHWC BLPXYy NPE3HABAHETO M ONEHABAHETO HA AKTUBH,
NaCHBH, IPEXOIH M Pa3XONH € Pe/iCTABEHA HO-J0y,

2.19.1 OBE3IIEHKA

3a saryba or ofesnenxa ce Mpu3HABA CymMaTa, ¢ KOSTO GATAHCOBATA CTOMHOCT HA MAJCH
4KTHB W} €JUHANA, NeHeprupamma OapiYHe NOTOOH, NPEBHINABA BBH3CTAHOBHUMATA HM
CTOHHOCT, KOSITO € IO-BUCOKATA OT CIPAaBE/UIMBATA CTOMHOCT, HAMANCHA C PASKOMUTE 1O
npopiaxxba Ha IaJICH aKTHB, M HETOBaTa CTOMHOCT B ynotpeGa. 3a ma onpeNeiM cTolHOCTTA
B yHnotpeba, pHKOBOACTBOTO Ha JIPYXXeCTBOTO H34HMC]ABA OMAKBAHATE OTLACHIH IapeIHM
HOTOI@ 32 BCAKA ©MHMIA, IeHEpHpANlAa NApA9IHd IOTONW, W OHPSACIH NOIXOMAINEN
JMCKOHTOB (axTop ¢ meN KauKyMpaHe HA HACTOMIIATA CTOMHOCT HA TE3X [apHYHA TOTOH.
Ilpr w3wcispane HA O9AKBAHMTE OBICIM NapMYHA HOTOIM, PBXOBOJACTBOTO IIpPaBH
IPE/IONOKEHNA OTHOCHO Ohaenmre OpyTan newante. Tesw upeAnON0OXKennAs ca CBLP3aHHA
¢ Obenm cbuTHA B 06cTosTENCTRA. JefiCTRETEIMATE Pe3yATATA MOLET X4 Ce pas3mIaBar
B /ia BalOXAT 3IHAYMTC/HA KODEKOHM B akTBETe Ha J(pyXXeCTBOTO mpes cicipamiara
OTUSTHA rOZENa.

B mosewero ciywam mpw ompesieNgHETO Ha NPANOKAMAS IECKOHTOB (axTop ce Tpanm
OICHKA Ha MOAXOJAIMTE KOPSKIWHA BEB BPE3KA ¢ IA3aPHAS PACK M PUCKOBATE (axTopH,
KOHTO ca cenA(HIHA 3a OTACTHITE AKTHEY.

2.19.2 NIOJAE3EH ZKNBOT HA AMOPTI3HPYEMHTE AKTHBH

PExOBOACTBOTO mpepasIiieikza MONE3HUA KHBOT Ha aMOPTH3UPYEMHTE aKTHBY B Kpas Ha
BCEKM OTHETEH IEPHOJ.

Kem 31.12.2009 r. PEKOBOICTBOTO onpefield IMONC3HMA JKHBOT HA AKTHBHTE, KOMUTO
OpeAcTaniifBa OYAKBAHNSA CPOK H2 ION3BaHE HA akTHBETE 0T JlpyxecTBoTo. IIpeHocHUTE
CTOMHOCTH Ha axTHBHTE C4 AHANM3HPAHW B moscuerme 5 m 8. JleitcTBMTenHMs monesew
KHBOT MOXE Jia C& PajiuviaBa OT HAUPABEHATA ONCHKA NOPAJM TEXHHUECKO M MOPAIHO
H3xabssade, npe, co OPOJYKTH A KOMIIOTEPHO e,




2.193 MATEPHAJIHH 3ATIACH

Marepranuare 3anacy ce OnensBaT no Mo-HACKATa CTOMHOCT OT HEHATA HA npuaoOuBaHe U
HETHATa peamsHpyeMa CToiHocT. [Ipr oopenensHe Ha HETHATA peaTM3HEpYEMa CYOHRHOCT,
PBKOBOJICTBOTO B3cMa IIpefiBHJ Hali-HaJCXKTHATA HaIW9YHA AH(pOpPMANus KG-M JaTara Ha
nprOimsuTenHaTa oncHka. OcHOBHAaTa xefiHOCT Ha JIDY)KECTBOTO € M3JIOXCHA HA
TCXHOJIOTH'HHE IPOMEHH, KOMTO MOraT ia IOBERAT A0 PE3KH H3MCHEHHAS B IPOJAKHUTE,

220 OTYHATAHE HO CEKTOPH

3a oT9MTAHETO TO CEKTOPH, CEKTOpHTE Ha JIpyXKECTBOTO ca ClICAHATE:
- 3axap
- Tomno & enexTpoeHeprus
- PemonTHO MexaHWUHE YCIYTH

- JMpyra
Pesynrarare Ha cermenta KeM 31.12.2009 r ca:

ILpeaven GUHEAHCOB 0THET — CETMEHTH IO OTPACH

3axap TEI[ PMIl Jipyrm  O6mo

IipExonm ot mponax6n 44715 5467 187 =~ 621 50990
Ilpaxomm oT drHancapane 1830 1830
BsTp.obopoT npexomm 4995 17 663 5675
Pasxonu (40542) (10185) (110) ( 860) (51697)
Br1p.oGopor pasxomm (4934) (280) (25) (436) (5675)
Oneparapra nevanba 1069 3) 69 (12) 1123
POuHAHCORM IPAXOM/pazxo/m (615) (349 0 (93) (1057)
Tegan6a npems ranby 454 (352) 69 (105) 66
Pa3xox 3a gasnx (30) 30
Herna neuanba 454  (352) 69 (135) 36
CermMeHTHEM aKTHRY 53936 2112 120 12044 68212
Baemane o noxenenne 1542 72 1614
CerMeETHR HACHBYI 55024 2536 22 10594 68176
3ansIDKeHre KbM HOAEICRRE 29 1585 1614
Pasxomu 3a npraoGesane 1333 1333
AMopTu3anEs B ceTMEHTa 878 1161 3 2042

2.20.1 BbTPEINIHY PA3SYETHA

Paznexare Mexny IlenTpanmo ynpasneHEe m KIOHOBETE M MEXAY OTACIHHTE 3aBONH 1O
IIOBOZ HA IPOJAJICHATE CTOKH, YKa3aHU YCIYTH, PA3MCHEHH aKTHBH U Jp. CE OTIHTAT Ipes
CMETKHTE 38 BHTPEINHM pa3deTH. B CMCTRHTE 3a NDPEXOAWTE H Pa3xOjHie, ¢ KOHTO CE
OTpa3sBaT MPONXOHTE ¥ NOKYIKATE HA CTOKW, YCIYTH, MATEPUATH, ALITOTPAlEY AKTHBHA
u jip. Mexny lleBTpgime-ypasnenye 1 3aBOJATE B MEX/TY OT/CIHHATE I CE Ch3JaBa
OTACIHA ATHY

aHalll

FISTHQLY, KATO ce MOCOIBAT CYMUATE ¥ MMETO Ha na.
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KbM MeceqHHTE, TPEMECCUHHTE ¥ TOGWINHH OTYETH C€ OPEACTABAT PasMu(pOBKE Ha
OpUXOJUTE B PpasXOmUTe B T.4. TE3H, KOHTO Ca OT JApyr# 3aBofu mwm llemTpammo
yupasyienne. IIpn m3roTRsHeTo Ha (PMHARCOBUTE OTYETH HA JIPYXKECTBOTO, BHTPENIHHTE
PasvcTa ce enMuHIpaT. PazqeTaTe MexAy 3aBommTe 1 L{enTpando ynpasneHue 3a JaHsnm
H BHOCKH, IOCTABKY U Ap. C¢ OTHUATAT YPe3 CMCTKUTE 33 BLTPEINHE pasyueTH.

2.21CBBP3AHM JIMIIA

3a mexTa Ha HSTOTBAHETO HA HACTOANIAST (JAHAHCOB OTYET AKIMOHEPHTE, TEXHHTE
KBUICPHA ¥ aCOIUHUPAHA JPYXKECTBa, CIYXWTCIH Ha PEKOBONHHA IIOCTOBE H WICHOBETE HA
YIpaBETE/HATE OPrafy, KaKTo A OIM3KA WWISHOBE HAa TEXHATE CeMeicTBa, BRIIOYMTEHO |
ApY¥eCTBaTe, KOHTPOJMPaty OT BCHYKHA IOpeH3GpocHNA JmIa, ce TPETEPAT KATO CBHP3aHn
JEna. B paMkmre Ha HOpMAalHATA CTONAHCKA ACHHOCT CE OCHIIECTBABAT CHENKH ChC
cBBp3anm yuma. [loapo6ua rrgopmanms 3a onepamuyTe ChC CBEP3AHA JMIA ¥ PA3IETHTE C
TAX B Kpad Ha FO/IMAATA ¢ npencTaseHa B [Ipunoxerne 24.

2.22 ®UHAHCOBO YIIPABJIEHHWE HA PACKA

B xona #a obwuaiinata ca neitmocT JIpyxecTBOTO MOXe Aa GBJe M3NOKEHO Ha PA3HIHA
¢rmancorn packose. [lazapEUST PUCK € PECKET Y€ CIPABEAIABATA CTOMHOCT Ha O'hIemuaTe
IapAiHA NOTONW HA (UHAMCOBMS MHCTPYMCHT INE BAPApAaT LOPAJW MPOMCHHUTE B
nasgpHATE NeHE. [1a3apEuaT PECK BKIKOYBA BAIYTEH PACK, IAXBEH PACK M IEHOBH PHCK.

Kpemmtius puck e pacKsT, 9e efHaTa CTpana HO (HEAHCOBAN MHCTPYMEHT me IPAYAHA
(uHancoBr 3ary0m Ha Npyrare, B Clyualf 9e He H3TBIHM JOTOBOPEHOTO 3aThLIDKCHHC.
JIUKBUHAA DHECK € PHCKBT, Y€ APYXESCTBOTO OM MOTO 1A HMMa 3aTpy/AHCHAS IIpHA
HOCpemane Ha 3a/{kIDKSHAATA CH IO PHHARCOBHTE NIACHBH.

2.22.1 BAJIYTEH PACK

JpyXecTBOTO HE € H3NOXEHO HA 3HAYAM BANYTCH PHCK, ThHi KATO HETOBHTE CHENKH Ce
A3BEPIIBAT CCHOBHO B JICBA H B €BP0. 3acMUTe NOMYYCHA H 3IIAMAHA B €BPO, HE H3JATAT
ZPYXKECTBOTO HA BAYTER PACK Iia IAPHUHAA NOTOK

2.20.2 JIUXBEH PHCK
OHHAHCORATE IACHBH, KOMTO H3JIATAT IPYXKECTBOTO HA JHMXBEH DHCK, C4 HOJyueHATE

MHBSCTAIHOHHE ¥ OGOpoTHE GamkoBm KpeauTa. BankosdTe KpeqmT ca oGealedeHH ©
HIIOTEKA Ha HOBIDKAMMA MMOTH H 32JI03M HA CTOKOBO- MATEPHATHH 3AIACH.

KoM 31.nexemspu 2009 1, A0 1 roguaa lm2r mexpgy2m5r. mexaySm 10T,
3acvu 32233

3arpmKeHns 0o GUH.IUHT 47

3ahIDREHAA KEM CBHP3aHA

IIperupusTus 859

G 25




Hpexocraaenm‘e 3aCMA ¢a C Iasan] JJAXBEH OPONCHT M CPOK HA DOracABale KAKTO CIIeHBa;

|  Twprosexa Gamxa pa3Mep Ha KpexATa CPOK 33 Horacgpane
CX Excnpectanx AJ] Codms 1859 30.09.2010
TB IMupeoc brimrapus  Codns 4946 30.09.2010
CX Excrpecbanx AZl Cobast 1225 31.01.2010
CX Excnpecbaax AJl Cothrs 1628 28.02.2010
CX ExcrpecGank AJl Cothus 22575 30.09.2010

| OBIO: 32233

2.20.3 IIEHOBA PACK

Jlpy’RECTBOTO € H3NMOXKERO HA IPAK NEHOBA PHCK, Thii KATO ICHATE HA IPOM3BEK/AHATA OT
HEr0 OPOAYKNWA H H3BLPOIBAHATE YCIYFA ce ofpasyBaT Ha OCHOBATA Ha Na3apHH
IPUEIANE A OTPa34BAT BCHUKH MPOMEHY B KOHKPETHATA CRTYAIS.

2.20.4 KPEXTUTEH PHCK

DHEHAHCOBHTE aKTHBH, KOHTO LOTEHIHATHO HINATAT JPYKCECTBOTO HA KPEIUTEH PHCK Ca
IpSAEMHO B3CMAHFATA OT IpojaxOm ¥ OpegocTaBeHH 3aeMu. OCHOBHO JIPYXECTBOTO e
E3NOKCHO HA KpPEMWTeH PHCK, B CIOydaf 9¢ KOHTparcHTHTE HE H3IUIATST CBOHTE
saxnoKeEnd. [lomurakara Ba PEKOBOACTBOTO 32 MEHMME3ApPAHE HA TO3M PHCK € HACOYCH
KBM OCBINECTBABARE HA HPoZaxO0H HA KIMEHTH C NOAXOMAMINZ KPEAWTHA PEIyTamds &
HIOJy94Bane HA afCKBATHH o0e3nedcHuUs.

2.20.5 JMKBAOEH PHCK

PEKOBOZCTBOTO Ha JPYXECTBOTO C¢ CTPEMH Jla HOAKHPKZ ONTHMANHO KOTHZECTBO
CBOOOJHW WNAPHYHA HAIAYHOCTE ¢ WEN OCATYPSBAHE HA NOCTOSHHA JMKBHIHOCT 34
DOKpHBaHEe HA TCKYIETE 3aJb/DXCHEA. 10Ba cc IOCTHTa HOCPEACTBOM CHCTEMAara 34

$rHANCOBO INAHEpaHe, KATO IAPAYHMTE NOCTHIUICHHS ¥ [UIAMAHMS CE KOOPAZHHPAT OT
I7IefiHa TOYKA Ha CPOIHOCT B PasMEpH.

3.HETEKYIIIU AKTHUBHA

3.1 AbJIOTPAHY MATEPUAJIHH AKTNBH

Bems [Crpamu [Mammmm [Cropmi [Tpamcn|[dpyru  |Axruem s[O6mo
eHmA  |opTHH

n oGopyn- cpeacr [IMA  |mpomec [AMA
BaHe Ba HAa
M3rpasKa
aHe

OraeTna crotiroet

|Can.uo ksM 01.01.2008r 0 4932 12533 3970 55 48 3019 24557
[prao6uT! npes neproxy 680 2344 35 i8 3644 7021
[IpexsEpnenn oT rpyna B rpyma 624 -1280 1904 0
Ororcanm 3a nepuosa 424 -1404 -151 -1 -1504 -3884
HI3BbpINCHA IPEONERER -~ L .

Casno xum 31.12.3008% ¥\ 0] 4508 _11485] 4883 9[/If 65 6g3] 27694




Canzo xuM 01.01.2009r 0| 4508 12109 6163 90 65 4759 27694
IpunoSura mpes meprona 179 462 3422 135 79 213 4490
TIpexBhplieHn 0T rpyma B rpyra ~121 -171) <3347 3639 0|
OTmmcany 3a neprona -1753 -7968 -7882 40 -20 -3639| -21302
Hagspmena npeonenka
Canno kom 31.12.2009r 0 2934 4603 1703 185 124 1333 10882
Harpynana amoprusanus
Cangno xpm 01.01.2008r 335 3883 249 9 19 4495
AMOpTI3anys 3a NEPROAA 180 2045 162 7 19 2413
AMODTH3AIES BA OTNHCAHETS 30 636 12 678
Cango xsm 31.12.2008r 485 5292 399 16 38 6230
Canzao xsM 01.01.2009r 485 5292 399 16 38 6230
AMopTisanus 34 HepEOAR 180 1458 370 19 15 2042
AMOPTH3AIEA HA OTAHCAHMTS -243 <2644 -524 «11 -13 -3435
Cango kbm 31.12.2009r 422 4106 245 24 40 4837
Banancosa croiinoct

Knm 01.01,2008r 4597 8650 3721 46 29 3019 20062

Knm 01.01.2009r 4023 6193 4484 74 27 6663 21464

Knm 31.12,2009r 2512 497 1458 161 84 1333 6045
Kzm 31.12.2009r0x. JIMA ¢ o6ia Gamarcosa cToiHoCT 6045 X.JIB ca MIOTeRIPARY 38 00CINCICHHEE HA TOXydeHd OAUKOBA
38CMH7.
4. MATEPHAJTHATE 3ATIIACH

31.12.2009 31.12.2008

Marepuammu 3auacy

I'oToBa npoayxiws 20460 10910
Croxu 32 npenponaxta 5 1590
Hesasspmeno nNpoA3BOACTBO 8 0
Marteprams u cypoBHEHE 2092 6894
OBINO: 22565 19394

YacT oT MaTepuATHETe 3aNaCH ¢ OTIETHA CToMHOCT 20851 X.JIB. € 32n03KeHA 3a 06esneIcHAE Ha
3a1BDECHAS HA APYKECTBOTO 34 MOTY4eHE GAHKOBA KPSIUTH.
KM 31.12.2009 r npyxecTEOTO € 06e3NeHIN0 rOTORa IPOYKIHEs 32 920 X5,




S.ThPT'OBCKH M IPYT'H B3EMAHUS

31.12.2009 31.12.2008
B3emanns oT cBEP3aHM NpeANPUATAS 11058 12736
B3eMaHES OT KIMCHTH A KOCTARYHMNA 3008 1286
CopaefHr B DPHCHICHA B3EMAHAT 65 53
Jagsny 33 BE3CTAHOBSBaHE 2178 380
B3emanns oT IpeOCTABCHH THProOBCKH 38eMU 152 11
| IpyTn xpaTkOCpOYHM B3cMAHNMS 10 6
Pasxomu 3a Osnenm meprom 126 4
ObBIO: 16597 14476

JIpy»xecTBOTO € mpeZIoCTaBIIIO KPaTKOCPOIeH KPSAUT Ha CBLP3aHO JHIE "3aXapHH 3aBOA
“A/l B pasmep Ba 4664 xmn. 8. IIpenocrasemAsT KpeaaT € 63 o6e3nedeHne.

6. IAPAYHY CPEACTBA

31.12.2009|31.12.2008r.

Tlapuaam cpencrsa B Gpoit 5 22
Tapwaam cpencrsa 6e3cpoTHE NEMO3ATH 9310 40

OT THX B JICBa 26 30

BLB BayTa 9284 10

BIOXApaHY NApAYHA CPEACTBA 391 0
AxpenvuTHBR 13299 0
OBINO: 23005 62

AKpeqaTABYTE Ca M3AAICHA B 038 HA HOCTABIMK HA CYpoBa TPECTAKOBA 3aXap.

7T.AKITAOHEPEH KAIIUTAJI

OcHopHEST RAIFTAN HA JPYIRECTBOTO € B pasMep aa 9 993 500 1B, pasnpexenenn
Ha 19 987 6p. obukHOBeHR MOVMMeHHR axnuy. [{eymsT kanuTan e BEecen. Hava uskyuenn

co0cTBEHY akmumA.

HammeHOBaHRe HA AKNEOHEPA Opoii axman %
1. "3axapnm 3aBomm " AJl
rp. I'. Opsxonuma- 19 987 100,00




8.PEZEPBHA

31.12.2009 31.12.2008
3aKOHOBH Pe3cPBH, KAATANU3MPAHH OT HedanbaTa 1850 1850
JoUpIHATENHY pe3epBRH, KAETAMANPAHH OT Dedandara 1531 1101
OBIO: 3381 2951

Crraaceo GEITapcKOTO THPIOBCKO 3aKOHORATENCTBO, APYXKECTBOTO CIEBA X2 CHL3/JABA 3aKOHOBH
pesepsn B pasmep Ha 10% or HeTHATA NewanGa 32 pasnpescelieHMe, JOKATO TEIA PE3CPBY SOCTHTHAT [oHe 10
H4 CTO OT CTOMHOCTTA Ha OCHOBHMA KarmTan. ToBa H3ucKBane e nocTuraaTo KeM 31.12.2007 roauma.
JIpy»eCTBOTO MOZKe /ia H3IION3BA 3aKOHOBUTS M AOMBIIHUTE/HETE CH PE3SPRH 3a IIOKpHUBaHe Ha 3ary0m.
HomrsmauTemmTe pesepsu keM 31,12.2009 r ca ysenwaenu ¢ 430 x.1B. cnpsmvo 2008r, kKoeto mpencTaBIABa
HacT or Ganancosara nedanGa orverena mpes 2008 rox. cuiviacHo Pememue ma OGmoro cnbpaHue ma
axmyonepwre ot 14.03.2009 rog.

11.3A0BJDXEHAS IO JIM3AHI'OBHA 1IOI'OBOPH

HAUMEHOBAHHE 3] I Texna KaM Bagpipxenve |OcTarsr

[enm
sa2010r.  131.12.2010

8989.00] 26967.02

Igrum AATP. COORN 35956.02; 5§710.26/

o2 3a Mz Xol3172/8/19.12.08 z00. 35956.02 5710.26 8989.00, 26967.02
AsToM, TeprocBRBAN Mamura ATENA COMBI
5545
CORHET AL IP. COORA 192:481.3 29162.13| 163319.17] 28590.83 10075 A8665.82] 153815.48

E:. sa . Mesusz Mo 0916481826/12.10,2009
192481.30 20162.13]  163319.17] 28590.83| 10075 38665.82 153815.48

Tp. 0BOpyaBaRE ~ SACKTPORADH, IR30KApH,
EETepR

H aETOM. MATSTHS. MAMNEA

XUTIO AJINIE ANPAA JIT3HHT 45430.03 3470.76] 4195927 121814 1797.07,  13978.47 31451.56
Toe. sa e Mususiz Jo 11300133503 7472007
_ 2637.60 1934.86  20702.74]  s9s620] 99921 6965.41 15672.19
OnaxopaTao
oz 3a Qun, Twunz Ko 113001335-0373/2607
21043 15358 2125653 6215200 797.86 7013.06] 15779.37

5 HOBH HRAyCTprancA opaarep WILLETT

monen 405/430

{0 27386735 38343.15] 23582420 47375.33& 14258; 61633.29] 212234.06]




12. TBPTOBCKM A APYT'A 3AABJOXEHHAS

31.12.2009r 31.12.2008r
3aThIDKEeHEA KbM CBBD3aHHA JTHIA 4733 10102
3aThIDKCHAS 10 KPATKOCPOIHH OaHKOBH 326MH 32233 17054
3ampmxeHAs KBM AOCTABIAIA 16054 351
3axbIDKeHAS O NOTYICHN aBAHCH 55 33
3anpIKEHNAS MO THPIOBCKHA 326MH 100
3ambIKEHAS KbM HEpcoHana 3a P3 32 81
3aThIDKeHAs KM OCATYPHATEIH 74 69
3axbmxenns KsM MuTAAIH 757 0
3aTsIDKeHAs 38 aKNA3Y 93 41
JUIDI] 18 10
| JIpyT# KpaTKOCPOYHY 38b/IKEHAS 184 373
IIpoBm3nm 3a 3aaHDKEEAS 16 194
OB O: 54249 28408
3. IPAXOAU OT NPOJAXKBHA
Hetam nprxopm oT npogax6u Ha: 31.12.2009r 31.12.2008r
[Ipoxyxmua 39918 43974
Croxu 10108 7943
Yenyra 499 786
Hpyra 2114 2021
OB O: 52639 54724
14.PYTH IPAXOH OT NEYHOCTTA
31.12.2009r 31.12.2008r
IlevanGa ot npomax0a Ha akTABH 226 2021
IIpuxoay OT M3ANTAOMA HA aKTHBA 58
IIpuxome ot puEZECEpane 1830
OBIMoO: 2114 2021

15. IPOMEHM B 3AIIACHTE HA I'OTOBA IIPOAYKITAA X HE3ABLPIIEHO

IHPOU3IBOJICTBO
31.12.2009r 31.12.2008r
Yneamqennelnamaa@mmpmeno p-BO 8 0
PMI] Vs "\«?\ W 8 ) 0
- 30
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Yeeammenne/aamMagenne aa sanacure ot Il 10470 9285
3aBon 3a 3axap 10470 9285

OBI10: 10478 9285
16.PA3XO/IH 3A MATEPHAJIH

31.12.206%T 31.12.2008r
Pasxow 32 OCHORHI MATEPUANM ¥ CYPOBHHH (37748) (40180)
Pa3xonm 3a roprBa 7 €/1.6HEpras (3901) (271)
Pa3xonn 3a IOTEIHAT.H CIOMAraTeHA M-TH (129) (519)
Pasxoymn 3a pe3epsam IacTH (210) (278)
Pasxoya 3a aMGanaxay MATEpAATA (460)
Pasxonw 3a apyra Marepnam (65) (120)
OBINO: (42513) (41368)
17.PA3X0OJH 3A BHbHIITHY YCJIYT'HA

31.12.2009r 31.12,.2008r
Pa3xoa 3a 38CTPaXOBKH (57) (118)
Pa3xonw 3a JaHEIE B TAKCH (480) (106)
Pa3xoam 1o rpaxkJaHCKH ZOrOBOPH M XOHODAPH 47 (40)
TencroMyHAKAAOHHY pa3zxom an (26)
Pasxonn 3a peMOHT H IOUIEpIKANE (206) (541)
Pasxo/i® 3a KOECYITAHTCKA B OARTOPCKH YCIYTH 29) (462)
Pa3zxorm 3a HaeMHA (1960) (1761)
Pa3xonp 33 MAPKETHHT H peKnama (110) (2
Haer Tpaucuopr (1007) (469)
Pasxonm 3a OCBETICHAE H OTOIIICHAES (80) (86)
Opyra pasxom (303 (442)
OBIIO: (4356) (4053)
18.PA3XOAM 3A NEPCOHAJA

31.12.2009r 31.12.2008r
Pasxom 3a 3aIIATH HA HEPCOHANA (1750) (2048)
Pasxopu 32 COQUATHO OCHIYPABAHE (303) (412)
Paixo 3a 3ApaBHO OCATYPABAHE (86) (7
Pa3xoz® 3a Bayuepw 3a Xpana (103) (73)
Havwcienns 3a HeM3NON3BANN KOMIIGHCADYEMHA OTIYCKH ® (7
Haumcnenns 3a JOXOW OpH NEHCAOHADPAHE (37
OBINO: N (2250) (2654)
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19.PA3XO/TH 3A OBE3NEHKA

31.12.2009r 31.12.2008r
Haumcnena oGesnenka Ha MATEPAAIHA 3a0acH (920) 0
OBIIO: (920) 0
20.,APYTH ONTEPATHBHA PA3XOIN

31.12.2009r 31.12.2008r
Pasxozw 38 KOMAHAXPOBKA (20) (26)
Pasxoam 3a JmxBRyanzs Ha JIMA 0 (84)
Pasxonw 3a Gpax Ha MaTEPHANHM 3aU4CH 0 (3)
Pa3xou 32 WICHCKN BHOC B TAKCH 0 (337)
[IpoBA3NY 33 3aTHIDKEHEA KEM CBBDP3aHU JIANA 0 (194)
HApyra ) (60)
OBIIO: (26) (704)
21. ®DUHAHCOBH ITPHEXON/PA3XOTHA

31.12.2009r 31.12.2008r
IIpuxoaw ot JMXBY M0 6AHKOBHA CMETKH 1 1
IIpExXomy OT DPEXOCTABEHA 3aeMuU 323 115
Pasxomm 33 1uXBA 10 GREKOBA 3a¢MA (835) (1327)
Pa3xo/ 3a MMXBH 0O HOJYICHH THPTOBCKH 388MH (70) (72)
Pasxo/i 3a IMXBA 0O JOTOBOPE 33 ()MHAHCOB JW3UHT (106) (64)
Pasxoyr 3a 6aHKOBY TAKCH H KOMHCEOHHH (325) (196)
Ypaxopm/pasxod OT NPOMAHA HA BATYTHATE KyPCOBE (45) (134)
OBIO: (1057) (1677)

22. PA3XO/JIH 3A TAHBK BbPXY HEYAJIGATA

Kzwm 31.12.2009r, mspasagsauero Ha pa3sxofa 3a JAHLX BBPXY HEIANGaTd € KAKTO CIIE/Ba;

31.12.2009r; 31.12.2008r;
CseroBozina neganta npexn obnarase ¢ JATBIN 66 1604
JlaBK IO OPANOXAMATA JAHNEYHA CTARKA () (60)
HECH SEXT OT MOCTOSHAM NARHYHE Pas/IMKH , HETHO (23) (114)
Pa3xonw 33 jamnK BopXY ne2antara 36| 1430
Knum 31.12.2009r, KOMIOHEHTHTE Ha PasXOJATe 33 IAHLKA BLPXY IEIantaTa ¢a CleIHuTe:
31,12.2009r | 31.12.2008r
/ o . 60
/4 32




Bh3EHKHANE OTCPOYCHA JANKLIHY aKTHBH -112 -26|
OGpaTHO NposBENeHAe HA OTCPOYEHNA NAHEYHH aKTHBY 25 2]
BL3EBKHANY OTCPOYCHN NAHBYHH NIACABH 117 138
Pa3xoxu 3a JaHBK BLPXY ReTaa0aTa 30 174

23.[IEYAJIBA 3A PABIIPENEJIEHME HA EAHA AKITUA

31.12.2009x 31.12.2008r

Ileqan6a 3a pasnpenenenne , yCTAHOBEHA IO OTIETA 32
BCeOOXBaTHATE IPUXOAA ¥ PA3X0MH B XHILJICBa 36 1430
Cpezro npeternen Gpoit Ha axmuerTe 3a mepEoaa B Gpoit 19987 37000
Herna neuanta 3a pasnpexenenne Ha eIHa akmasg B
JieBa 1,80 38,65

24. CIEJIKHA MEXXTY CBBP3AHM JINIIA

Cabp3aduTe mna Ha APYXKECTBOTO €a KAKTO CIEABA |

Ocroben axmuorep(100%)

3axapem 3aBomu AJ] rp. F'opaa Opsxopana

JIpyra cBRp3any Apy:KeCTBa

Arpana buaraprs AJ] rp. Codus

I'Y ®apaneft EOOJ] rp. Crapa 3aropa

3axap musect AJ{ rp. I'opra Opsaxosrma

Boitn OOJL rp. Crapa 3aropa

TEL I'opaa Opsxosema EAJT rp. Crapa 3aropa

» 3axap” EAJ] e A3BLPIMEIO CHEAHATE CHENKE ChHC CRHP3AHY JIIA;
31.12.2009r | 31.12.2008r

JocTaBka OT CBLp3any Juna 10267 15038

Marepnaam 6754 11044

JIpyrE cBLp3aHy A 5978 10484

OcCHOBHHE aKTHOREPH 776 560

Yeayrn 3065 3318
| ipyra ceap3anm jmma 503 616

OcHoBHM aknEOHEpH 2562 2702

Croxnm 185 432
| JIpyTa cBBp3anu Ena 3

OCHOBHM aKWOHEPH 182 432
| Apyrn 263 244
| ipyr# cnp3anm mema 211

OCHOBHY axOUOHEPH 52 244

IIpopaxon Ha cBLpP3IaEM JENA 27830 400023

Hpoayxomsa 25929 37052

JIpyrd cBhp3asm Ema 18430 28994

OcHoBHE aximonepn 7499 8058

Yeayra . N {265 34
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Jlpyru cesp3aHn JIvmna 221 228
OcHOBRHE aRIEOHEPH 44 116
Croxn 1214 2184
| Jpyru cphp3anm nvma 16 754
OcHoBHE axIRIOHEDH 1198 1430
| Jipyru 422 443
Jlpyra cBBp3any Emna 60 n
OcHOBHE axROHEPH 362 132
YcnosusTa , IpH KOHTO €4 H3BHPIIBAHA C/EIKATE HE C& OTKIORIBAT OT NA3APHHATE NeHA 34
oxo0EH BAJ CACIIKH.
KpatxocpoynmTe B3eMaHus OT CBLP3aHH U2 KhM 31 JeKEMBPH ca KAKTO ClEIBa:
31.12.2009r [  31.12.2008r
B3iemanma no npoxaxin 63%4 9985
Jpyru cBEp3anH JiEma 3 998
OcHOBHE aKTHOHEPH 6391 8987
Biemannda no NpexocTaBEHA 3aeMHA 4664 2751
JIpDYT® cBEp3aHm IAna
OCHOBHE axn@OHEPH 4664 2751
3anIDKeHASATa KBM CBEP3aHM A XEM 31 JeKeMBpH ca KaxTo clIejBa
31.12.2009r | 31.12.2008r
3appEKeEns 3a MATEPHEATM , FOPABA H YCIYTH 3890 9243
JpyTH cebp3and Jmna 3673 8808
OcHOBEM aKIBOHEPH 217 435
38 b/CKReHAR 10 OPEOCTABCHN 30¢MH 859 859
| Hpyra ceEpaIaEm auna 859 859
OcHoBHA axnEOEEPH
25.Bb3HATPAXKIEHAE HA PHBKOBOJCTBOTO
31.12.2009r | 31.12.2008r
PasMep na su3rarpaxaenuero aa VC,HC r CJI 40 42

26.CHEWTHSA CJIEN NATATA HA FAJJAHCA

Mexay nartara Ba TOXEIMHEEM (HEAHCOR OTYET W JaTaTa Ha ONOGpeHHero My 3a

my0/MKyBase He ¢ BE3RUKHANN KOPATHPAIY CHOATHA.

27. ONOBPSABAHE HA T'OAMINHNS ®UHAHACOB OTYET

DOunancoszAT oT9eT K6M 31 aexkenmpr 2009 r (BIIOIATENHO M

uR(popmanus) e onoGpen 1 mpaet ot Creera Ha Jlupextopare ma 12 Mapt 2010 rojmna.

12 mapt 2010 r
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