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Auoprnaaqrfl 3anoqBa Aa ce HaqilcnnBa or Mecella, cne4Baul MeceL{a, a roilro MarephanHl4FT
aKTilB e nprgo6ur ilnil BbBeAeH e ynorpe6a.

lAtlpaunet npar Ha cbrrlecrBeHocT 3a MarepilaflHilTe gtnrorpafiuvl aKrnBV Ha fipyxecrBoTo e B
pa3Mep Ha 700 ne.

2.8 Orqnrane Ha rlr3r4HroBure AoroBopt4

10

B cuoreercrBile c il3r4cKBaHilFTa Ha CC 17
npexBbpnnT 0T nil3lrHfoAaTenfl Bbpxy
nil3ilHronoflyqaTeflffT noHacfl cbqecrBeHilTe
HAEThF AKTYIB.

I1r3uHr, npaBara 3a pa3nope4aHe c aKTuBa ce
n i l 3 i lH rononyqa ren f l ,BcnyqanTeBKo14TO

pt4cKoBe il Bb3HarpaxqeHilF or co6creeHocrra Ha

Anilenre npn4o6nrn npil ycnoBfiffTa Ha Sruancoa nil3ilHr ce aMopl43rrpar B cboTBercTBile c
r43l4cKBaHilsra Ha CC 16 unu CC 38.

Bcil,{xil ocraHanil nh3ilHroBil AoroBopr4 ce cqilTar 3a eKcnnoaraqiloHHr4 oneparilBHt4 nil3ilHroBil

EoroBopr4. Oneparnaurre nil3[HtoBil nnau]aHilfl ce np!43HaBar Karo pa3xoAr4 3a BbHtrHtl yctlyfil n0
nuHet,lHilc MeToA.

2.9 O6esqeHra Ha axrrBr4re na flpyxecrBoro

SanaHcoeara croiluocr Ha aKTfiBilTe ua lpyxecrBoro ce npepa3rnexqa KbM Earara Ha il3roTBeHe
Ha 6ananca c qen Aa ce onpegenfi Aanu vua ilHgilKaqilil, .{e cror4Hocrra Ha AaAeH aKTilB e
o6eeqeueHa.

3a qennre Ha onpeflennHe Ha o6eaqenrara, aKTilBilTe na lpyxecrBoro ca rpynilpaHil Ha Hat,t-
ManKara pa3ryaHhLtr4Ma rpyna aKTilBt4, 3a KofiTo Morar Aa 6rAar pa3rpaHilqeHil napilqHil n0T0t{14 -

eAilHt4qa reHephpaqa napilqHil norol1t4, B peaynrar Ha roBa HFKol4 or aKTilBilTe ca npernexAaHn 3a
Hannqile Ha o6esqeHKa Ha ilHgl4Br4gyanHa 6aaa, a Apyril Ha 6aea egtun-{a reHepilpau{a napilqHil
n0T0r_{14.

l/Hgmen4yanHilTe aKTnBil ilnil eghHr4qilTe reHepilpaqil napilqHil noror-lr4 ce npefnexAar 3a Hartilt{ile
na o6eoqeHra Ha croilHocrra ilM BeAHbx roAiluJHo KbM Aarara Ha il3rorBFHe Ha 6anaHca, KaKTo t4
TofaBa Koraro ct6wvtn hnil npoMcHa e o6crosrencrBa noKa3Bar, qe npeHocHara croiluocr ua
aKTilBilTe Moxe Aa xe 6rge Bb3craHoBeHa,

B cnyuanre, B Kor4To Bb3craHoBt4Mara crofiHocr Ha AaAeH aKTilB e no-Hr4cKa or HeroBara 6anaHcoea
croilnocr, 6anancoaara cyMa Ha aKTilBa cneABa Aa 6rAe HaManeHa Ao pa3Mepa Ha
BtocraHoBr4Mara croilHocr Ha aKTilBa. Tosa HaManeHile npeAcraBflFBa aary6a or o6eoqeHra.



I
t
I
I
l
I
I
t
I
I
I
t
t
I
I
I
I
I
t
I
t

lOporr,rrr,r Eranxayc OOI 
11

QrHaHcog orqer
31 gerenrepra 2008 r.

BusCragosiluara croilHocT npeAcTaBnflBa no-BtlqoKaTa oT HeTHaTa npogaxHa qeHa Ha AaAeH aKTrB

6asrpaua Ha na3apHh ycnoBufl t,t croilHocrra a ynorpe6a'

2.10 O[HaHcoeu aKTnB]4

QhHaHCoenre aKTilBl4 BKn1gqBaT napilLlHl,l cpeAcTBa u SuHaHCOail ilHcTpyMenru' QnnaucoBhTe

THCTpyMeHTil C il3KnpqeHue Ha Xe4xilpau.ll4Te ilHCTpyMeHTH MOraT Aa 6t4ar pa3AeneHil Ha

cneAHilTe KaTetopt4t4: KpeA1,lTt4 14 B3eMaHilfl Bb3Hl4KHanil nbpBoHaqanHO e [pyxecTBoTo' $uHaHCOan

aKTilBl4 AbpxaHu 3a TbpryBaHe, ilHBecTLll-ll4l4 AbpxaHfi AO naAex u QuHaHcoBfi aKThBil Ha

pa3nonoxeHile 3a npoAax6a. OhHaHcosilre aKTilBt4 ce orHacflT KbM pa3Iltlt{Hhre Karefopl4t4, B

3aBilct4Mocr or ueflTa, c KoflTo ca npuAo6r,rl,r. npilHa4nexHocrra ilM KbM cbgTBerHara Karefopl4n

ce npepa3inexAa KbM BceKL't oTLlereH nepiloA'

OilHaHcogt4re aKThBt4 ce npil3HaBar Ha AaTara Ha rbpryBaHe'

OilHaHcOat4re aKTilB14 Ce npil3HaBaT nbpBoHaqanHo no qeHa Ha npn4o6raane, KOflTo e

CnpaBegnilBaTa cTOilHoCT Ha nnaTeHoTo Bb3Me3AFBaHe il cbOTBeTHilTe pa3xogl4 no c4enKaTa'

OrnilCeaHero Ha SilHaHCoB aKTilB ce [3BbptllBa, KofaTo lpyxecraorg 3ary6il KOHTpon Bbpxy

AOtOBOpHtlTe npaBa, KOl,lTO CbCTaBnFBaT $nUanCOann aKTilB - T.e. KOfaTO Ca il3TeKnil npaBaTa 3a

nonyLtaBaHe Ha napt4qH]4 noToLll/t, finil e npexBbpneHa 3HaqilMaTa L{acr oT ptlcKoBere r il3roAilTe 0T

co6crBeHocrra. TecroBe 3a oOe3L{eHKa ce il3BbpulBaT KbM BcflKa Aara Ha il3rorBFHe Ha6anaHca, 3a

Aa ce onpeAen[ Aaflil ca Har]r1qe o6errilsxlt AoKa3areflcrBa 3a Hanilqilero Ha o6eoqeura Ha

KOHKpeTHil $nHancoen aKTilBl,l ilnil ipynil snHaHcoau aKTilBt4'

l4Heecrrqun AbpXaHil Ao nagex ca QuHaHcoBt4 t4HcTpyMeHTr c Srxcnpann ilnfi onpeAenneMll

nnaqaHhg t1 onpeAeneHa Aara Ha nagexa, lzlxaecrnqunre ce onpeAenlT KarO AbpxaHil A0 naAex,

aKo HaMepeHileTo Ha pbKoBopcrBoTo Ha flpyxecraoro e Aa fn Abpxl4 Ao HacTbnBaHe Ha naAexa

ilM, tlHBecTLLlt4t4Te AbpXaHil Ao naAex ngcnegBau1o ce OL{SHRBaT nO aMgpTl43t4pyeMa cTOl'1HocT

qpe3 MeTOAa Ha eSeKTuBHaTa nilXBa. B pontnUeHne, npil HanfiLlileTo Ha O6eOqeHxa Ha

ilHBegTil1{r4flTa, $nHanCOeunT hHCTpyMeHT Ce OL{SHFBa nO Bb3CTaHOBilMa CTO14HOcT' BC[qrh

npoMeHn B npeHocHara croilHocr Ha uHBecTill14FTa ce orqilTar e Orqera 3a npilxOAl4 il pa3xoAl4'

eilHaHcoeh aKTLrBt4 Ha pa3nonoxeHile 3a npogax6a ca oHe3il SuHaHcoer aKTLlBt4, Kol4To He ca

KpeAhTt4 t4 B3eMaHilF Bb3H14KHanil B npeAnpilnTfieTo, !lHBeCTLlLlt414 AbpxaHil Ao naflex ilnil

$nHaHcoeu aKTLtBt4 AbpxaHil 3a rbpryBaHe. O[HaHcoBilTe aKTfiBt4 or Ta3n KareropilF nocneABau{o

ce oqeHnBar no cnpaBeAnt4Ba croiuocr, KaTo npoMeHilTe B cnpaBeAnilBara llM crol4Hocr ce

oTpa3sBaT B Co6cTBeHilF KanilTan, HeTHo oT AaHbL{ll. Harpynaunre ne-qan6il il 3ary6il oT

$nnaucOen ilHCTpyMeHTil Ha pa3nonoyeHile 3a npoflax$a ce BKnOqBaT B QTqeTa 3a npilXoAl4 t4

pa3xoAt4 3a oTqerHuF nepilo4, KoraTo $nHaHcoannT nHcrpyMeHT 6bge npoAageH ilnil o6e3qeHeH'

Trproacxnre meMaHilR ce o6eaqeHrear Koraro e Hanhqe o6errileHo AoKa3arencrBO Lle

fipyxeCreoro HflMa Aa e B cbcToeHile Aa cb$epe cyMilTe AbnxilMt4 My B cboTBeTcTBile C
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opt4tilHanHilTe ycnoBltn no cgenKaTa, Cynltara Ha o6eaqeuraTa ce onpeAene KaTo pa3nilKa Mexgy

npeHocHara crofiuocr Ha BseMaHero il Hacroflrlara croiluocr Ha 6tpeqilTe napilL{H1'1 nOToql4'

2.11 Marepuannlt3anacn

Marepnanuure 3anacfi BKntoqBaT MaTepilaflfi, He3aBtpUeHo npoil3BoAcTBo t4 cToKl4' B

Ce6eCrOilHOCrra Ha MaTepilanHilTe 3anacil ce BKnOqBaT pa3xoAilTe n0 3aKynyBaHeTo Vnn

npOil3BOAcTBOTO ilM, npepa6Orxara il Apyfl,l npeKil pa3XOAt'l CBbp3aHil c AoCTaBKaTa hM'

OnHaHcoeilre, aEMilHtlcTpaTilBHilTe, il3BbHpeAHilTe il pa3xoghTe 3a npo4ax6a He ce BKnOLIBaT B

croilHocrra Ha MarepilanHilTe 3anacil. Ktrra rpan Ha BceKt4 orqereH nepnoA MarepilanHllTe 3anacil

ce oqeHqBar no no-Ht4cKara oT ce6ecroilHocrTa ilM il TflxHara HeTHa peanil3yeMa crol4Hocr.

Cyrr,rara Ha BCflKa O6eaqenra Ha MaTepilanHilTe 3ana0il Ao HeTHaTa ilM peanil3yeMa crot,,|HOCr Ce

nph3HaBa Karo pa3xoA 3a nept4oAa Ha o6e3lleHKara.

Heruara peanil3yeMa cTot4HocT npeAcTaBnFBa oqaKBaHaTa npoAaxHa L{eHa Ha MaTepilanHilTe

3anach, HaManeHa c Heo6xogttMrre pa3xoAtA 3a 3aBbpuBaHe Ha npoll3BOAcrBeHilfl qt/Kbn Ll

oqaKBaHnre pa3xoAt4 no npogax6ara. B cnyvalt qe MaTepilanHilTe 3anacil ca 6ttnt Beqe

o6esqeneHn Ao HerHara ilM peann3yeua crofruocr n B nocneABau{ orqereH nepiloA ce OKaxe, 9e

ycnoBilflTa AoBenil Ao o6e3lleHKara He ca Beqe HanilL{e, To ce Bb3npileMa HOBaTa ilM HerHa

peanil3yeMa cTot4Hocr. Cynrara ua o6parno Bb3craHoBsBaHe Ha crottuocrra Ha MaTepilanHilTe

3anacil ce oT'.{ilTa KaTo HaManeHile Ha pa3xoAilTe 3a MaTepilanil 3a nepiloAa, B KOI4TO Bb3Hl4KBa

Bb3cTaHoBFBaHeTo. Cyuara Ha Bb3craHoBeBaHero Moxe Aa 6tAe caMo A0 pa3Mepa Ha

6anaHcoeara crofiHocr Ha MarepilanHilTe 3anacil, npegil o6esqeHrara.

fipyxecreoro onpeAer]F pa3xoAilTe 3a MaTepnanHil 3anacil, KaTo h3non3Ba MeToAa Ha KoHKpeTHaTa

ugeurr$nxaqilF Ha croilHocrra Ha Marep[aflHfiTe 3anacil.

flpr,,| npogax6a ua nrarepilanHilTe 3anacil, TFXHara 6anaHcoea crol4Hocr ce npil3HaBa Karo pa3xoA B

nepiloAa, B Kol4To e npil3HaT cboTBeTHilsT npilxoA.

2.12 Aanuqu Bbpxy Aoxoga

Texynlr,tre AaHbqHil aKTilBt4 vtlvnu nacweil npegcraBnnBar re3u 3aAtnxeHilF ilnil B3eMaHilF 0T

6ogxera, Koyro ce orHacFT 3a reKyqfiF nepiloA 14 Kolrro He ca nnareHil KbM Aarara Ha 6anaHca'

Te ca il3qilcneHil B cborBercrBile c npnnoxlrMara AaHbLlHa cTaBKa il AaHbqHil npaBilna 3a

o6naraHe Ha AoxoAa, 3a nepiloga ga roilro ce orHacFT, Ha 6asa Ha o6naraeunn QnHaucoa
pe3ynTar 3a nepiloAa. Bcil,lril npoMeHil B [aHbqHilTe aKTilBt4 vnv nactABI ca npn3Haril Karo

eneMeHT or pa3xoAt4Te 3a AaHbL{l4 e Orqera 3a npilxogl4 il pa3xo4t4.

OrcpoveHnre EaftL{t4 ce n3qilcnFBaT no AaHbqHilTe craBKfi cbTnacHo AaHbqHoTo 3aKoHoAaTencrBo,

Aet4cTBau{o 3a nepilo.qilTe, B Kor4To ce oKaqKa aKTilBbT Aa ce peanh3ilpa hnil nac[BbT Aa ce ypeAn'

Tosa gxntoqea cpaBHeHue Mel<gy 6anaHcosara cyMa Ha aKTilBilTe il nacuBilTe il TFXHara cbOTBerHa

AaHbqHa ocHoBa, Crqecrayaaq[ AaHbLtHtt 3ary6v ce oqeHnBar n0 orHotlleHile Ha HanilqHll
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KpilTepilil 3a npil3HaBaHe BbB SnHaHCosnre oTL{eTr npeAil Aa 6tAe oTpa3eH aKTilB no oTcpoqeHil

AaHbLlt4. Tarue ce npil3HaBa, KoraTo CbulecTByBa BepoFTHOcT 3a peanil3ilpaHeTo My nocpeAcTBoM

6r4er4r,t AaHbLtHl,t ne.lan6m,

fiaCileil nO oTcpgqeHil BpeMeHHil pa3IIl4Kl4 Ce nprcHaBaT B nbneH pa3Mep. Axrrar n0 gTgpgqeHil

BpeMeHHil pa3nl4Kt4 ce npn3HaBar caMo Ao cTeneHTa, qe cbl4ecTByBa BeponTHocT Te Aa 6t4ar

ycBoeHil vpea 6tger4il AaHbqHl4 neqan6n,

3a onpegenFHe Ha pa3Mepa Ha aKThBilTe il nacilBhTe no oTcpoqeHn AaHbq]4 ce np[naraT AaHbqHil

craBKil, Kot4To ce oLtaKBa Aa 6tAar BanilEHr4 npeg nepiloAa Ha rflxHara peanil3aqile.

3HaqurenHa LtacT oT npoMeHt4Te B oTcpoL{eHilTe AaHbL{H]4 aKTilBLl a nv nacvBl ce oTpa3gBaT KaTO

KoMnoHeHT Ha pa3xoAa 3a AaHbK a Orqera 3a npilxoAt4 il pa3xogt4 3a nepiloAa. llpotrlnHara a

oTcpoL{eHilTe AaHbqHil aKTLrBr4 nnv naotBn Ebnxaqa ce Ha npoMflHa B cnpaBeAnilBara croilHocr ua

aKTilBr4 VnVnacv}vl, KoFTo e oTpa3eHa AilpeKTHo B KanklTana - TaKilBa KaTo npeoLleHKa Ha 3eMg - ce

oTpa3flBaT AilpeKTHo B KanilTana,

2.13 flapn u napnqHn eKBilBatleHrlt

fipyxecraoro orr{ilTa Karo napil il napilqHil eKBilBafleHTn Hartilt{Hhre napil B 6p0fi, napruHr

cpeAcrBa no 6aHroeil cMerKN, Aeno3tlTt4, KparKocpoqHt4 Ll Bt4coKonilKBl4AHl4 ilHBecrill-1141,1, Kot4TO ca

necHo o6par4aerr,1a B napilL{eH eKBilBaneHT il cbgbpxar He3HaqnreneH pltcK 0T npOMFHa B

crofiHocrra cn.

2.14 Kannran

OcHoaHilRr KanilTafl Ha fipyxecrBoro orpa3nBa HoMhHaflHara crot,tuocr Ha fi3AaAeHilTe AflnoBe.

2.15 flencuoxnn I Apyrn 3agtnxeHnf, KbM nepcoHana.

fipyxecraoro He e paopaooreano il He nphnara nnaHoBe 3a Bb3HarpaXAeH],1e Ha cnyxilTenilTe cneA

HanycKaHe ilnil Apytr4 AbnfocpoqHil Bb3HarpaMeHilf il nnaHoBe 3a Bb3Harpa}lqeHilfl cneA

HanycKaHe ilnil noA $oprvrara Ha KoMneHcaqhil c aKllt4l4 ilnn c fl9noBe or co6creeHilF KanilTan'

flpyxecreoro orr{r,ira KparKocpor{Hil 3agbnxeHilF no KoMneHcilpyeMil ornycKl4, Bt3Hl4KHanil Ha 6asa

Heil3non3BaH nnaTeH roAilueH oTnycK, B cnyLtailTe B Kol,lTO Ce OqaKBa oTnycKnTe Aa Bb3Ht4KBaT B

paMKilTe Ha 12 nreceqa cnegAarara Ha orqeTHlrg nepilog, npea rottro Haerhre nilLla ca nonOxnrlil

Tpyga, cBbp3aH c re3h ornycKl4. KparxocpovnilTe 3aAbnxeHilf KbM nepcoHana BKnPqBar HaAHilL{14,

3annaril il col-{ilanHil ocilrypoBK]4.

2.16 OnHaHcoen nacltBll

QilHaHcosilre nacilBt4 Ha fipyxecrBoro BKflror{Bar 6aHrosm 3aeMil r,t oeep4pa$Til, TbproBcKl,l t4 Apyril
3aArnxeHils il 3aAbnxeHnr no $rHaucoB nl43rHf.
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QilHaHCOgilre nacilB14 Ce npil3HaBaT TofaBa, KoraTo CbqecTByBa AOroBopHo 3agbnxeHile 3a

nnauiaHe Ha napilLtHt4 Cyntt nnl gpyr $y1naxcoB aKTilB Ha Apyro npegnpilflTlle nnw AoroBopHo

3aAbnxeHile 3a pa3MfiHa Ha QnHauCoBl4 l4HcTpyMeHTil c Apyfo npeAnpilflTlle npil noTeHqilanHo

He6naronprnrHil ycnoBilF, Bcrqxn pa3xoAl4 cBbp3aHil c ttl4xBt4 ce npil3HaBar Karo QnHaucoan
pa3xogr4 e Orqera 3a npilxogt4 u pa3x0g14.

Ttproecrnre 3aEbnxeHilF ce npil3HaBaT nbpBoHaqaflHo no HoMnHanHa crot,lHocr il BnocneAcTBile

Ce OqeHqBaT no aMopTl43ttpyeMa crOilsoCr HaManeHa c nnaqaHul no ype4aHe Ha 3agbnxeHileTo'

flr,4engeHrure nflarilMil Ha cbApyxHt4q[Te Ha flpyxecraoro ce npil3HaBar, Kofaro Al4BilAeHT]4Te ca

ogo6peHn or O6uloro ct6paHne,

2.17 flpyrn npoBt43tt14, ycnoBH]l aKT]lB]l t4 ycnoBH]l nac]1814

[lpoenourre, npeAcTaBnnBau]il TeKyqil 3aEbnxeHilfl Ha flpyxecrBoTo, npou3Tl4qau-ll4 oT Mt'lHanil

cb6yr14g, ypexAaHero Ha Koero ce oqaKBa Aa nopoAr4 teoOxoguuocr or l43xoAflu{ napilqeH n0T0K or

pecypc!4, ce npil3HaBar Karo 3aAbnxeHilfl Ha flpyxecraoro. [lpoansrnre ce npil3HaBar TOraBa

KoraTo ca il3nbnHeHil cneAHhTe ycnoB!4F:
o [pyxeCrBoTg LtMa cerauHo 3aAbnyeHfifl B pe3ynTaT oT MilHanil cu6uttts
o ilMa BepogTHocr 3a noracrBaHe Ha 3aAbnxeHilero Aa 6tAe neo6xognna noroK pecypcil 3a

Aa 6tAe ypeAeHo 3aAbnxeHileTo
o Moxe Aa 6tAe HanpaBeHa HaAexAHa oqeHKa Ha cyMara Ha 3aAbllxeHilero

Cyrr,rara npLt3HaTa KaTo npoBt43ilF npeAcTaBneBa nam-go6para npu6nuilrenHa oLleHKa Ha

t43xogflt4hre napiluHt4 norol-ll4 or pecypct4 Heo6xoglttun 3a ypexflaHero Ha Hacrontl-|OTO 3aAbnxeHile

ftM Aarara Ha 6anauca. flpu onpeAennHero Ha raen Hata-go6pa npr6nil3ilTenHa oLleHKa,

fipyxecreoro B3ilMa noA BHilMaHile p]4cKoBere il creneHTa Ha HecilrypHocr aao6rKanFqa MHorO 0T

cr6nrusra u o6crosrencrBa, KaKTo r,1 e$erra or npoMnHara ua croilHocrra Ha napl4L{HilTe cpeAcTBa

BIB BpeMero, Kofaro re fiMar 3HaL{ilTereH e$et<r,

['lpoenrnrre ce nperne4ar KbM scsra 6anaHcoBa AaTa n croilHocrra ilM ce KOpilrilpa, TaKa Lle Aa

oTpa3il Hail-4o6para npu6nnsnrenHa oLleHKa KbM EaraTa ua 6anauca. Aro ee'{e He e BepoFTHo, qe

qe e Heo6xo4r4M r43xoAsu-{ noroK pecypc 3a ypexAaHe Ha 3agbnxeHilero, To npoBl,l3t/era cneABa

Ea ce oTnl4ue.
fipyxecraoro He npu3HaBa ycnoBHn aKTilBl4, ruil raro npil3HaBaHero hM Moxe Aa ilMa 3a pe3ynrar

npu3HaBaHero Ha AoxoA, KoilTo Moxe HilKora 4a ne 6tge peanil3ilpaH.
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