YUYPEAHUTLEJAEH AKT

HA EJHOJIHYHO JPYKECTBO
C OI'PAHHYEHA OTIroBOPHOCT
»IYIMHAIC BBJAFAPHAC EOOX

PA3ZAEJ 1. OB ITOJIOKEHMSL
CTATYT

Ya. 1. (1) “T'yaMunc bwrrapus™ EQOJL, napuuano
NO-HATATEK B TEKCTA ,, APYsKECTROTO”, € SAHOIHYHO
JPYIKECTBO € OIPaHMYCHA OTFOBOPHOCT, HRUTO
KanuTal € pa3fcieH Ha ASN0Be.

(2) JApyXecTBOTO © CaMOCTOATEHO KOPNIOPATHBHO
OPHITHMECKO JIMIe, OTAENSHO OT  ¢JIHONMMYHHA
cobcTBeHHK ¢ yHHBepcanHa npasocnocobHoct. To
Moe J1a TIpHWIoOHBA 10 3aKOHEH HAYHH BCSKAKBY
OpaBa H A3 ce 3a0b/DKABa [0 BCAKAKBE 3aKOHEH
Hauud. [Jpy:kecrTBOTO  OTroBapsd 3a  CBOUTE
3abIDKEHHS C UMYILECTBOTO, KOETO MPHUTEKABA,
(3) MpyxecToTo He HOCH OTTOBOPHOCT 34
3aJBIDKCHEATA Ha CJHOJIMYHHS CcOoOCTBEHMK Ha
Kargrana ¥ o0paTHOTO.

(4) Epsonwuer coOCTReHWK Ha Kanurana pa
apyxecteoro ¢ ,JynMunc [pyn”, (,,GoodMills
Group” GmbH), perucrpupano o 3akonure Ha P
Arctpua, B Twepropeku cpll — Buena, moj per. Ne
126833w, cbe cepaniine U afpec Ha YNPaBlieHHe;
nn. Opunpux Bunxenm Patidatizen [nam 1, 1020
Buena, Aecrpus.

PHPMA U IIEYAT HA APYXKECTBOTO.
OLO3HAYUYEHIS

Y. 2. (1) Qupmara va apyxecteoto € ,,['yaMuic
brarapua” EOOJ, wusmicaHo Ha KHPWIHAHA,
dupmata ce W3anucBa ¥ Ha jgartdauia “GoodMills
Bulgaria” EQOD,

(2} @upvata Ha JPYKECTBOTO BKAKUBA H
cpkpamieauetro ,,BOOJ1” u sagpmkuTeNHO ce
H3AKCBA BBPXY BCHYKH JIOKYMEHTH, MIXOMANMA OT
OPYIKeCTBOTO.

(3) B cBosTa JelHOCT JHPYKECTBOTO IO3BA
cOOCTBEH nevar, ¢ KOHTO ¢ YIOCTOREPSRAT BCHHIKH
PBKOMMCHH, NMEYaTHH M HIEMIICIYBAHH JOKYMEHTH
Ha gpyxecteoTo. llewarsT Ha JIpyXecTBOTO €
KpPBI'BJI, HA KOWTO € m3nucaHa ¢mpMara My Ha
OBATapCKH E3HK.
(4) @upmara,
ynpaslicHHe,  HOMep®sT  Ha
3a0BDKUTENHO € [I0COUYBAT B
KOPECIIOHASHIES Ha JAPYKECTBOTO,

CeRaliuuieTO, aapecsT Ha
pPerucTpanusTa

TBProBCKaTa

ARTICLES OF ASSOCIATION

OF SINGLE-OWNER LIMITED LIABILITY
COMPANY
GOODMILLS BULGARIA EOOD

CHAPTER L
GENERAL PROVISIONS

STATUS

Arxt. 1. (1) GoodMills Bulgaria EQOD here and
after referred as “the Company” is a sole-
shareholder joint-stock company and its capital is
divided in shares,

(2) The Company is an independent corporate
legal person separated from the sole-owner with
an universal legal capacity. It can lawfully acquire
any rights and assume any obligations.

The Company is liable for its obligations with the
property belonging to it.

(3) The Company is not liable for the obligations
of sole owner of the capital and vice versa.

(4) The sole owner of the capital of the Company
is “GoodMills Group” GmbH, a company
registered under the law of the Republic of
Austria in Commercial Court — Vienna under reg.
No. 126833w, having its seat and address at: 1
Friedrich Wilchelm Raiffeisen Platz, 1020
Vienna, Austria.

COMPANY NAME AND STAMP. INSIGNIA

Art. 2. (1) The name of the Company shall be
“GoodMills Bulgaria” EQOOD. In latin letters it
shall be written as follows: “GoodMills Bulgaria”
EAD.

(2) The name of the Company includes the
abbreviation “EOOD” and it shall be over all
documents, issued of the Company.

(3) In its activity the Company shall use own seal
with that shall certify all hand-written, printed and
stamped documents. The seal of the Company is
round and on which its name shall be written in
Bulgarian.

{(4) The name of the Company, its address of
management, number of the registration shall be
placed in the commercial correspondence of the
Company.




CEJAJHIIE 1 KNTOHOBE

Ua. 3. (1) Cenpanuineto Ha APYXECTBOTO € Fpaj
Cotdms, Penrybnuxa benrapus.

(2) AngpechbT Ha yrpaBlneHUC Ha JIPYIKECTBOTO e
CronuyHa oOwwmna, pafion [Homysue 1510, yn.
»llasmmna Yrydpuepa™ Ne 4.

(3) HpyKecTBOTO MOXKE Ja OTKPHBA KJIOHOBE M
npencrasurenicrsa B Penybnuka bwarapus v B
yyxbuHa. To Moxke Jja ydacTBa B JpYIH
APYXKECTBa, KAKTO W BbB BCHYKH (DOpMH Ha
CApYXaBaHE, JONYCTHMH OT  IIPHAOKHMOTO
33KOHOAATEICTRO.

(4) ©upmara Ha WIOHOBETe ce 00pasyBa KaTo KbM
thupMaTa Ha APYKECTBOTO ce JI0OABA YKAZAHHETO
LICIOH” M HACEJIEHOTO  MACTO, KBIETO €
cefanymieTo Ha wiona. KeM dmpmara Ha wioHa
MOKe [Ja ce A0GABH M yKazaHHe OTHOCHO HeTOBHs
NpeAMET Ha AcHHoCT.

CPOK

Ya. 4. CobliecTByBaHeTO Ha APYIKECTBOTO HE ©
TIOYMHCHO Ha CPOK WIH Ha JPYro OFpaHUYHTEIHO
yCIOBHE.

IPEIMET HA JEAHOCT

Yn, 5. (1) Ocuoeen mnpeaMer Ha AeHHOCT Ha
OPYAECTROTO € IIPOH3BOJCTBO M TLPrOBHA B
cTpaHata W uyxOHHA HA 3BPHEHH XpaHH U
nponyxTd Of npepaborkata M. JIpYKecTBOTO
MOXe Jla W3BBPIIBA W BCIKAKBA —CTOMAHCKA
JeliHOoCcT, KOoATO He e  3abpaHeHa  OT
3axoHojlaTelicTeoTo Ha PenyOmuka bearapus, ©
uen npuacdbueade va neuanba.

PA3JIEJ IL
KAIIUTAJL

Un.6. (1) (M3m. m. rorm 2026r.) J{pysxecTReHHAT
kamyrain ¢ 340 000 (rpucta w  ueTHpupecer
XUIAAM) €BPO H € HAITBIIHO BHECEH.

(2) CobcTBEHUKET IOEMa BCHYKH JANOBE OT
KaraTana Ha JIpy#ecTtsoro.

(3) CoOcTBeHUKBT HE MOKE Ja HCKa
AS10BATA cH BHOCKA, JOKATOo
HpymecTeoto CHILECTBYRA. Ipes TORA
BpeMe  TOH uma paBo camo Ha
J{MBHUJIEHTH.

Yn7. (1) (Mam. M. oum 2026r.) Kansraabt Ha
ApYKecTBOTO & pasnpenesned B 340 000 (tpucra u
YETHPHIECET XUMAAR) paBay gaia no | /eano/ espo
BCEKH.

SEAT AND BRANCHES

Art. 3. (1) The seat of the Company shall be in
town of Sofia, Republic of Bulgaria.

(2) The address of the Company shall be: Sofia
Municipality, Poduyane district 1510, 4 “Pavlina
Unufrieva™ Str.

(3) The Company could established its branches
and representations in the Republic of Bulgaria
and abroad. The Company could participate in
other companies, as well as in all forms of joint
ventures, acceptable of the applicable legislation.

(4} The name of the branches shall be established
with the addition “branch” and the place of the
address. To the name of the branch could be
added instruction for its activity.

TERM

Art. 4, The Company is established for an
unlimited period of time without any conditions
for limitation.

SCOPE OF ACTIVITY

Art, 5. (1) The main scope of the activity of the
Company is as follows: production and trade in
the country and abroad of grain products and
products of their processing. The Company may
accomplished as well as all and any other
activities not prohibited by law in the Republic of
Bulgaria, with a purpose to achieve profit.

CHAPTER I,
CAPITAL. AMOUNT OF CAPITAL

Art. 6. (1) (Amended in June 2026) The
registered capital of the Company is 340 000
{(three hundred fourty thousand) euro in nominal
and has been fully subscribed and paid.
{2) The owner subscribes all the
of the capital.

(3) The owner shall not claim the shares
contribution back while the Company is in
existence. During that time he shall only have a
right to dividends.

shares

Art.7. (1) (Amended in June 2026) The capital
of the Company is divided into 340 000 (three
hundred fourty thousand) equal shares with par
value of | (one) Euro each.




(2) llpy>KeCTRCHUTE JISJIOBE CA HEICTHMM H Cca
TpEXBBpRLeMU upes c/IeIKa WK
[12BONPHEMCTEO.

(3) Hsnoeere na CobGcTBeHMKA clieiBa Ja
OBAAT BITMCAHH B KHKIA 33 JMIIOBETE HA
LpykecTeoTo.

H3meHene Ha APYKECTBERHS KANNTAN
H MOKpHBAHE HA 3ary0n

Y. 8. (1) HpysxecrBenusT KanuTaj Moxe ja Onue
YBEIMUeH MO peHieHHe Ha CcoOCTBeHHKA Hpes
KanMragu3Mpade Ha neuanbara, HOBH IUUIOBE,
npHeMaie Ha HOBM CBAPYXKHHITH, YBeTHUaBaHe Ha
CTOMHOCTTA HA JIAJIOBETE WIH Upe3 JIOMbAHUTEIHH
BHOCKH.

(2) 3arybure, coopen rogHiuHMA Oanauc, ce
TIOKPHBAT OT pe3epBuTe Ha apyxecteoro. Koraro
JACHCTBHTENHATA CTOMHOCT Ha  JIPYKECTBEHHSA
KaluTali CIIaJiHe 110], HOMHHAIHATA, COOCTBEHHKBT
MOXKE Ji@ B3EMC peIUCHHE 3a II0KpUBaHe Ha

zarybure upes JOIBITHHTEIHH BHOCKH.
JorsnaMTentara BHOCKA He ce
orpazsiea B  kKamutama Ha  JpyxectBoto.
3a nes CobcreeHHKBET MOXE JAa  PEHIR

HpyKecTROTO Na TUIAINa THXBH.

(3) Axo 3arydure e OBJIAT MITH He MOTaT Aa Ohaar
MIOKPHTH, COOCTBEHHUKHT € JUTHKEH jla HaMaTh
APYNECTBeHMS KalMTal [0 AelCTBMTENHATa MY
CTOMHOCT, @ aKO APYIKSCTBCHUAT KanuTall He Opie
HAMAJIeH WM CTOHMHOCTTa MYy cChOajHe [oj
MHHMMAIHO 33J/bJDKATENHAS PasMep T0 3aKOH,
YOpPaBUTEAAT € JUTEXeH J1a 00SBH JIPY)KECTBOTO B
JYKBHIALMA,

(4) [pyxecteeHust kanatan Moxe Jia 6ble
HaMaNeH Mo pelleHHe Ha cobcTReHuka. B Tozu
Cliydail, M3MIAmaHid 3a cOBCTRCHHKA MOIKE J@ Ce
H3BBPINAT ciie/l W3MBJIHABAHEe Ha ONpeJeNieHHTe B
3AKOHA M3MCKEAHMNA,

11 YIIPABJIEHUE
Opraun 3a yapasjienne

Ya. 9. (1) Jpyxecrsoro ce LpeacTapiiBa H
yIpaBiABa OT H3GpaHu OT eJHONMMHUA COOCTREHHK
YTIPABUTENH.

(2) Opranvre 3a ynpasieHHe Ha ApyKecTBOTO ca
COOCTBEHHKBT M YIIPABHTEIIUTE.

(3) HaunrbT Ha yOpaslcHHE M NPECTABUTEICTRO
Ha JPYXKECTBOTO €€ ONpejeNns OT eJHOITHYHMA
coBCTBEHHK M ce OCHUIECTBABA BHHATH CLBMECTHO
OT ABAMA OT YIPARHTEIHTE.

CofcrneHni
Yu. 10. (1) Ot M3N0YHTEHA KOMITETSHTHOCT Ha
coGCTBEHHKA €A CIeIHNTE PELICHMS:

) The Company's shares are
indivisible and can be transferred by way of
transaction or successioit.

(3) The shares of the owner shall be entered
into a Book of Shares of the
Company.

Changes in the registered capital and covering
loses
Art. 8. (1) The capital of the Company may
be increased by a decision of the Owner through
capitalization of the profit, issuing new shares,
admitting new shareholders, increasing the value
of the shares and additional contributions.

(2) The losses according to the annual
balance sheet of the Company shall be
covered by the reserve fund. In case the value of
the company capital is less than the registered
capital, the owner shall decide to cover the loses
by additional contributions. The additional
contributions shall not be registered in the
Company's capital. The Owner may decide that
the Company shall pay interest on them.

(3) In case the loses shall or cannot be
covered, the owner must reduce the
company capital up to its real value, and if
the capital is not reduced or its value is less
than the amount required by the law, the
Manager shall declare company liquidation.

(4) The company capital shall be reduced in
way, determined by the Owner. Payments to the
Owner due to the reduction in the legal capital
may be effected only after the required by the law
is duly fulfilled.

1ll. MANAGEMENT
Bodies of the Company

Art9. (1) The company shall be managed and
represented by the appointed by the owner
Managing Directors.

{2) The bodies of Management of Company are
the owner and managers.

(3) The way of managing and representation of
Company is determined by the single owner and
shall be done always together by two of the
managers.

Owner
Art. 10. (1) The Owner shall have the following
rights:




W3MensHe 1 JONbABaHE HA YUPEAHTEIIHHS aKT,
[Ipyemane W  H3WIOYBAHE  HA  HOBH
CBAPYMHHLIK { [IPCXBBINIAHC HA APYIKCCTBCHMH
JUINTOBE Ha TPETH JTKLA,

B

3 Hpuemaﬂe Ha TOOHIOIHHA OTHET U 63JIaHC£l,
pasnpeieinsaHe Ha neyanbarta M B3eMaHe Ha
PELICHHC 34 HeHHOTO H3ITAaLaAHe;

4. HamanspaHne H yBeMYaBAHE HA APYKECTBEHHS
KarmiTan HUITH Ha cTOHHOCTTA Ha
JPYKeCTBEHHTe J[AsoBe W TOKPHBAHEC Ha
3ary0l WM 338  JOIBIHHTENHH IApUUHH
BHOCKMH,;

5. HaznauaBane Ha YNpaBUTesd, CKIIOYBAHE HA
JAOTOBOP c HEro, onpeieNsTHe HA
BE3HATPOKJICHHETO U OCBOOMKIABAHETO MY OT

OTTOROPHOCT;

6. HM30upa ogarop, xo#TO e W3BLPIIBA OIHT HA
COMHIIHATE dhunancosn OTMCTH Ha
JIPYXKECTBOTO, 4KO 3a HEero ChIIeCTBYRA
sanepkendero o wi38  or  3axkoma  3a
CUCTOROJICTROTO,

7. OTxpuBaHe H 3aKpHBAHe Ha KJIOHOBE H y4acTHe
B IpYr'y [pYIKECTBa,

8. TlpupoOuBaHe W OTUY)KAABAHE HA HEJBHMKHMH
HMOTH, HA BELHM HPaBa BLPXY THX;

9. IlpensssaBaHe HCKOBE HAa JIPYKECTBOTO CPEULY

yOpaBuTend M Apyrd  HasHaYedd  OF
cobcTBeHHKA  JMIla,  HasHavaBaHe  Ha
APEACTaBHTEN 33 BOJIeHEe Ha IPOLECH CpeIy
TIX;

10. Ilprema pemeHus 32 [OpekparaBaHe Ha
IPYXKECTBOTO, 0A00pABa  JIMKBHIAIIHOHHHS

GanaHc H JIMKBHAAIHOHHHUTC KBOTH, OCBCH B
ClITYy4aHTe Ha HECBCTOATCIIHOCT.

(2) (usm. na 17.10.2022r,) Penenusta =a
eJ{HOJIHYHEA coOCTBEHHK HA KamdTtana 1o gn. 137,
an. 4, e Bpb3ka ¢ wn. 137, an. [, 1. 2,4,5u 1. 7 o1
Teprosckass 3ak0H ce BIMCBaT B  IPOTOKON
H3roTBEH B oOOMKHOBeHa mmcMeHa (Qopma, 0e3
HOTapHaiHa 3aBepka Ha  CHABKAHHETO H
NMOANMMCHTE Ha MPEACTABNABALLMTE ©IHONHYHEAL
cobcrBenuk  Ha Kanurtana. Ilpotokommre ¢
peliieHHMATa Ha cOOCTBEHHMKA C€ CbXpaHABaT B
crielHaIHa KHHUTA.

(3) CobeTBEHHKBT MOXKE Aa YITBAHOMOLIABA TPETH
JIMIE ¢ BCHYKH MJM HACT OT IIpaBaTa, OTHOCHO
npyxectroro, IlpescTapHTeNnnTe Ha COOCTBEHHKA
Tpsibea nma OBAAT YOBIHOMOILEHH B IIHCMEHa
dopMa | ¢ HOTApHAJIHA 3aBEPKA HA IOANHCHTE, ako
TOBA CE M3UCKBA MO 3AKOH.

Yupasuren

1.  Amends
of Association,
2. Accepts and expels new shareholders, grants
its consent for the transfer of company shares to
third persons,

and supplements the Articles

3. Approves the Company's ansnual
financial statement and balance
sheet, distributes the profit and

adopts resolutions decision on payment of
dividends,

4.  Adopts resolutions on the reduction or
increase of the capital or of the
value of the shares, the covering of
losses or additional contributions;

5. Elects the Managing Director, concludes
coniract with him, determines his salary and
releases him from responsibility;

6, Elects the registered auditor (s), who
shall audit the annual financial statements of the
Company, if the latter is subject to the obligation
under Art. 38 of the Bulgarian Accountancy Act.

7. Adopts resolutions for opening and closing
of branches, for participation and termination of
the participation in other companies,

8. Adopts resolutions  for the acquisition

and alienation of real estate and property
rights thereof,

9. Adopts resolutions for initiation of
claims of the Company against the
General Manager and appoints
an attorney for leading the lawsuit

against him,

10. Adopts resolutions for the termination the
activities of the Company,
approves the fiquidation balance
sheet and  the liquidation quotas,

except in the event of insolvency.

(2) (Amended on 17.10.2022) The decisions of
the sole owner of the capital under Art. 137,
para. 4 in connection of Art.137, para.l, it. 2, 4,
5 and it.7 of the Commercial Law shall be
recorded in a record prepared in a simple written
form, without the need for a notary certification
of the <content and signatures of the
representatives of the sole owner of the capital.
Protocols with the owner's decisions are kept in a
special book.

(3) The owner may authorize any third person
with all or part of its rights under this article in
regard to the company. The authorization shall be
in written form and with notary verified
signatures if this is required by the law.

Managing Director
Art. 11. (1) The managing director has the right




W11, (1) YiparuTenat uMa npaBo Ja H3BLPLIBA
BCHYKH JIGHCTBHA H CHEJIKHM, KOUTO Ca CRBP3AHU C
DelHOoCTTa HAa FAPYXKECTROTO H HE Nonajar B
KOMEHETCHTHOCTTa Ha  coDCTBeHMKA, Ja  To
NpeAcTasnasa, TOJIIMCBa BCHYKH CIOpasyMeHHs,
JOFOBODH M JOKYMEHTH OT WMETO M 34 CMeTKa Ha
APY)KECTBOTO W YIBJIHOMOLIABA JAPYFH JUNA 34
W3BBPLIBAHE HA ONPEJeNeHH NEHCTRRA.

(2) Yrparwrenst:

1.  VnpapniBa, OpraHdsupa  ONEPATHBHOTO
PBKOBOACTBO W KOHTPONHpa JACHHOCTTA Ha
APY)KECTBOTO B ChOTBETCTBHE CBC  3aKOHA,

V‘IpBJIHTeHHHHT aKT H pPCUHICHHATA Ha COGCTBGHHK&;

2. Msrotes u npeanara 3a opobpasate ot
coOCTREHHKA TOAHIIHKS OTHET B Gaanca;
3. CTomaHHCB2 1 011a3Ba HEFOBOTO UMYILIECTBO;

4, Cxmousa  TpyHOBHTE  JOTOBOPH Che
CIIYKHTCIHTC Ha JAPYKECTBOTO, OCBEH ¢ TE3H,
KOUTO CC HAa3HA4YaBaT oT cOOCTBEHHKA;

5. CKJIIOYBA BCHUKH BHAOBC AOTORODH OT HMETO H
3a CMETKa Ha JpyXKeCTBOTO, KaKTO W j@a
06p€MeHHBa C TCHKCCTH HCABMKMMUTE HMOTH Ha

TIPYRECTROTO.
(3) VnpaBurenaT - Tekyllo H [IpH [OMCKBAHE -
uHpopMupa coGcTBeHMKa 32  fedHoCcTTa  HA
JPY)KECTBOTO M MY OCHFYPSBa JIOCTBI JIO

THPIOBCKATa H CHETOROIHA IOKYMCHTALIMAL
(4) YopasureasT € pirbkeH He3aGaBHO Ja HIBECTH
cobcTBeHHKa B ciyvadl, ye Ownjar peaausupaHu
3aryOmn, Hajxpppitiie 1/4 oT kanuTana, kKakro u
KOraTe d4HCTaTa CTOHHOCT Ha HMYHIECTBOTO HAa
TPYaEeCTBOTO 10 Wit 247a, an. 2 or THprosexus
33KCH, CTafiHe T10/] pa3Mepa Ha BIHCAHMA KATHTan,
4KO 3allOYHe MPOM3BOICTBO 338 HECHCTONTEIHOCT,
KAKTO W BhB BCHYKH CJIYYad Ha OTACHOCT 33
HKOHOMMYECKaTa CTabMIHOCT Ha JIPY>KECTBOTO,
ako cnopen obcrosrencreata Tpabma aa Ownuar
B36TH MEDKH OT KOMIETCHTHOCT HA CODCTBEHHKA.

(5) Ortnomennsrta MeXay COOCTBEHMKA U

YOPaBHTENH, KOMTO HE ca ypeOeHH ¢ TO3W

YUPEJHTENEH aKT, ¢€ YPeXIAaT ¢ NHCMEH JOroBop.

1V . OBPA3YBAHE U PA3IIPEAEJEHUE HA
NEYAJGATA

Yn. 12. (1) Teprosckara 1 $puHAHCOBA ASHHOCT
Ha HpyxecTBoTO ce H3BBLPILBA,
perucTpHpa M OTYMTA  Ha  KaJieHjapHa
rojluHa, ¢  H3KHOUEHHE  Ha  [BpBaTa
rojHHa, 3amouBalia ¢ y4YpeadBaHeTO  Ha
HApyxecrsoro W npuHomouysama  Ha o 31
JeKeMBPH CBIIATA TOAHHA.

to implement all activities and transaction, in
regard to company activities which are not under
the owner discretion, to represent the company
and signs the agreements and documents on
behalf and on the account of the Company and to
authorize third persons for implementation of
certain activities.

(2) The Managing Director:

[. Manages, organises and  controls
the day-to-day activities of the
Company in accordance with the
provisions of the law, the  Articles
of  Association and the resolutions
of the owner;

2. Prepares the current and annual
financial statements and balance

sheets of the Company;
3. Manages and preserves Company's assets;

4. Employs and dismisses the
Company's personnel and to
determine the individual salaries of the
employees;

5. Concludes all contracts on behalf and for
the account of the company, including the right
to secure the company obligations with company
property.

(3) The Managing director shall inform regularly
and by request the owner about company activity
and provide access to the company commercial
and accounting documentation.

(4) The managing director shall immediately
inform the owner in case of loses over Y% of the
company capital, and the value of the company
property under art. 247a of CA is less than
registered capital, and the insolvency procedure is
open, as well as there is a danger for the economic
stability of the company, if there are certain
measures to be taken by the owner.

(5) The relations between the
Company and the Managing Director
shall be governed by a  separate
written agreement, as far as they are not
governed in these Articles of
Association.

IV. FORMATION AND DISTRIBUTION
OF PROFIT

Art. 12. (1) Trading and financial activities of
the Company shall be carried out,
registered and  accounted per calendar
year, except the first year, which
begins  with registration  of  the
Company and on 3lst December
the same year.

for
the
ends




() I'opymuusT (pMHAHCOB OTHET ce
npopepasa  OT  JHILIOMHpPaH{M) eKcIepT-
CUETOROJMTEN(H) W 3aefHO ©  OTUYeTR 33
ThProBCKATA JeHHOCT, ce MPE/CTABAT
oT Ynupasures 3a onobpeusne Ha
CobeTBeHHKA.

Ha, 13, (1) lipuxoaure oT rojuimHara
OeHHOoCT Ha HpyxecTBOTO ce

pasnpezenat ot CoGeTBeHuMKa
{(2) Ha pasmpefensane 3a JMBHIIEHTIA
HNOJUIEXKH  OCTATBKBRT  OT  NPMXOAHTE  Clicl
npHcTiafage Ha OTYHCHEHUATA 34
NaHBIH,  TPYAOBH  BRIHATPAMICHHS M 32
doHmoBeTe Ha JIpy:KeCTBOTO.

He

(3) CoGcTBenuKbT MOXKE Ja  pelrs  Jaa

pasnpenensd JHBHIECHTH, a CBOTBETHATA
Y4acT oT nieuanbara aa ce
KANMTaIH3HPA,

(4) JuBupenTH He ce  H3MANIAT B
ciydali  Ha  TOAMIUHCG  MPHIHOYUBAHE  CBC
3aryou, KOHTO He ce HOKPUBAT oT
Hepasmipesienera mevanfba  OT  TpeNXxoJHu
TOMMITH,

Yu. 14, Hznnam@akero Ha  JIHBHACGHTHTIE Ce
YIIOCTOBepsIBa C pasucKa, KOATO ce

HpHiIara B KHMrara 3a Janosete.

V. KHUTH HA JIPYKECTBOTO

Yn. 15, Hpymectroro BOAW (PHHAHCOBH KHHIH
H CUCTOBOAHA OTYCTHOCT CBITaCHO
6’I)JII‘E[IJCKI/IT€ 3aK0OHH.

Yn. 16. Jpyxecrsoro sopayw Kumra 3a junopere
u llpoToxonHa KHHMra 3a peHieHMsTZ Ha
Cobersenuka.

Wa. 17. (1) Keurara 3a janoBere Chlibpia:
HMe,  HALUHOHAJIHOCT,  aipec W Cedasuile
HA YyupepuTess, pasMepd Ha 3alHCAHUTE
IS70Be B Kanutana Ha Jipy)xecTBOTO, HamlpaBeHHTe
BHOCKM M BCHYKM  [OPOMEHM B TIX.
(2) TlporoxonHaTa KHWTA CHABPKA pellleHHITa HA
Cobcrenuxa.

Y18, Kuursre no an, wi 16 1 17 ce Bogar
CHLXPAHABAT oT Yupagurens Wi oT
YITBITHOMOLIEH OT HEre CIIYUTE.

VI. IPEKPATABAHE W JIMKBUIALIAH HA
APYKECTBOTO

Yn. 19, JIpyxecTBOTO ce Npekparsapa:

(2) The Annual Financial Statement shall be
audited by registered auditor(s} and together
with the report on business activity shall be
presented by the Manager to the Owner for
approval.

Art. 13. (1) The proceeds from the annual

activities of the Company shall be
distributed by the Owner.

(2) Subject to distribution for
dividends is the remainder of the

proceeds after deduction of the taxes due, the
employees’ salaries and the contributions for
the funds of the Company.

(3) The Owner may decide not to distribute
dividends and the respective part of the profit to
be capitalized.

{4y Dividends shall not be paid in case
of annual closing with losses, which are
not covered by profits gained in

previous years.

Art. 14, The payment of the dividends shall be

certified by a receipt attached to the
Book of Shares.
V. BOOKS OF THE COMPANY

Art. 15. The Company shall keep financial
books and accountancy pursuant to the
Bulgarian laws.

Art. 16, The Company shall keep a Book of
Shares and a Minutes' Book for the
resolutions of the Owner.

Art. 17. (1) The Book of Shares shall contain:

the name, nationality, address and seat
of the Shareholders, the shares subscribed in the
capital of the Company, the
contributions  paid  and  all  changes
thereof,

) The Minutes' Book shall contain

the resolutions of the Owner.

Art. 18. The books under to Art. 16 and Art. 17
shall be kept and taken care of
by the Manager or by an employee authorised by
him.

VI. TERMINATION AND
LIQUIDATION OF THE COMPANY

Art. 19. ‘The Company shall be terminated:
I. by resolution of the Owner;




I Ilo pewenue Ha CobGeTRenwKE;

2. Upez cimBaHe WM BIHBAaHE B aKIMO-
HEPHO MJTH JIPYTO IPYIKECTBO C OIPaHHueHa
OTTOBOPHOCT;

3. llpu obsBsiBaHe B HECHCTOATENHOCT;

4. Ilo peuieHHe Ha CHA B NPEIBUACHUTE OT
3aKOHA CIIyYaH.

Y9n. 20, (1) Jlukeupatop Ha JIpyskeCTBOTO €
Vipapurenar — Wid o JHIE,  HA3HAYEHO  OT
Cobcrrenuka.

(2) Cnen zapbpiiBade Ha JIMKBUALMSTA,

OCTATBKBT OT HMYIIecTBOTO Ha JIpyskecreoTo ce
npenpocrass Ha CobCTBEHHKA.

VIL 3AKJIIOYUTEJJIHHA PA3ITIOPEIBU

YUn. 21. To3u YupenureneH akT BIM3a B CHIIA
OT JlaTaTa Ha MOANHCRAHETO MY, a JIpy)KecTBOTO ce
CMATA 33 BBIHMKHAIO OT JEHA Ha BIIHCBAHETO
My B T'sproBekus perucTsp.

Un. 22. Beuuky H3MEHEeHHS H JOIBJIHEHHS KbM
TO3H Yupenurenex aKT e O6naat
BAJIHIHH camMo aKo ca [PHETH o
opesylieHHs B YUpequTeNHWsi akT W B
3aKOHa pel, B 1mcMeHa (Qopma ©W  ca
MOAMHCAHH OT YIpeuTers.

Hacrosmuar YupeguTeJeH akT e npHer Ha
(044722026 1., KaTO ce chLeTaBH W mMOXMECA HA
GBJArapCcKH M AHIIHICKH €3WK, KATO TpH
pasauuHe B TBLAKYBAHETO HAa pasnopexdmre
NPHOPHTET e HMAa GLArApCKHAT TEKCT, B 3
€NHOOGPA3HH eK3eMIusIpa, OT KOHTO €IHH 3a
perscrpanusTa B THprosexust
perucTbp, eIHH 32 apxuBara Ha JpyKecTBOTO H
ennH 3a CobcrBennka.
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2. by merger with or in a joint-stock
company or other limited liability
company;

3. in case of declared insolvency;

4. by a court decision in the cases

provided by law.

Art. 20. (1) The liquidator of the Company
shall be the Managing Director or another
person appointed by the Owner.

(2) After the end of the liquidation, the
remainder of the Company's property shall be
transferred to the Owner.

VIIL. FINAL PROVISIONS

Art. 21. These Articles of Association shall
become effective as from the date of

their signing.

Art. 22. All amendments and supplements to

these  Articles of Association shall be
valid only if they are executed in
writing, pursuant to the provisions of
these Articles of Association and the

law and signed by the Owner.

These Articles of Association have been adopted
on [[2.{42.2026 and have been executed and
signed in Bulgarian and English languages, the
Bulgarian version prevailing in case of any
dispute on the interpretation of its provisions,
in 3 uniform counterparts - one for the
registration with the Trade Register, one for
the Company archive and one for the Owner.
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