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nPr,|oxEHl{t r(DM roarurHrt oxHAHcoB oTqET 3a 2011 FoaxHA
1. ]|HOop lqrr !r A|ryx*rloro

IEO COPC E(X,A e TbproBcKo ApyxecTBo, perrctprpaHo B SMrapnr cbc cqAanlqe I aApec Ha

ynpaBreHxe: CoQm, patoH tlo3€Heq, yr. KpxBoraK 33, Bx. A, er.2. ApyxecrBoro e BnlcaHo B TrproBcxxt

perMcrbp Ha 05.05.2011 r. c El4K 201555957. Ha 11.07.2011 r. e yaer[qeH Kanxrara Ha ApyxecrBoro x e

Bnlc.tH HOA yrlpearTeneH aKT,

Hacroruurr Ot1HaHcoB orger e oAo6peH Ha 17.OZ.2OLZ r,

1.1. Co6cfrG||ocr ]| ynpalrsrlr€

AplD(eqrBoro e c ocHoBeH Kanxrar 90 000 reBa, pa3npeAereH[ KaKTo cneAr,ar:

GlIP'!|aXrrt, 31 Arr.rrpx 2Ou
||oxa|||.rrr|! croll|ocr lGll6eol ltro.G

$ qIrH et r 06.40

ArMrrbp Y.prcroB 45 000 90 000

(,6!10r a5 000 90 000

IEO OOFC EOqA ce ynpaBneBa n npeAcraMrBa or Ar4Murbp XphcroB.

1.2. npaArar Ha lcfr|ocr
npe3 2011 roAr4Ha ocHoBHara AefiHocr e xHBecrxqxn Bla ynpaMeBxe Ha npoeKrx 3a eHeprxiHr !BToqH!r.lr,r.

l43BbpuBar ce npoyq8aHrr Ha cbqeqrByBauu npoeKT[ c qer 3arKynyaaHero r eKcm@Taqrr.

1,3, Ocr|olr norglrarr r|' crlontrrq(trl cDqle

OcHoEHx noKa3Tenxre Ha cKrnaHc&fa cpeAa, Kor4To oKa3Barr BrhqHxe Bbpry AeiHocrra Ha ApyxecrBoro 3it

neploAa 2008 - 2011 roAlHa ca npeAcraBeH[ B ra6nrqa no-Aony:

noragat. l mo8 2009 2010 mll
6Bn B iuH. neBa 69 295 5A 322 70474 75575

PeaneH Teirn Ha '13t.|eHeHlae Ha 6Bn 5,2o/o - 5,5o/o 0.2o/o 3,690

tlHonaqnr B Kpar Ha roAnHara 7.8% 2.8% 3.00/0 3.9qo

cpeAeH eanyreH xypc Ha usD ea rJ372 r.4oz2 r,4753 r,477g
TOA14HATA

2. Cqcro3oAHa norrrlra
2.1. Easa !| rtrorrrrc rr Offrarsrnr orrgr

OnHaH@Btf,T orqer e r3rorBeH B cborBercrBle cbc 3aKoHa 3a cqeroBoAcrBo I llaqxoHarHlre cra8Aaprx :x]

OxHaHcoBn orqeru Ha arKlr 11 cpqaHr npeAnphqrut (HCoOMCn). Apy|(ecrBoro ce e cbo6pa3xno c BcnqKl

craHaaprx, (onro c.t npryloxllrr 3a HeroBara AeiHocr k.bll Aarara Ba [:trorBt8e 8a Hacrotqxt OltHaHcoB

oTqeT.

Hacrorulxtr roAtuieH (DrHaHcoa orger e r3roraeH npr cna3aarHe Ha nprHqnftr Hat tEropxqecKara qeHa.

npeAnprrrrero BoAl1 caorre o]eroaqAHr pervcrpx B 6rnrapcKx neB (8GN), Konro npBeMa Karo HeRBa

orqerHa Banyrd 3ai npeAcraBtHe. AaHHxre B of,{era r npwpxeHuero KbH Hero c.t npeAcraBeHx B xt AAAtn

neBa (BGN'000), ocBeH aKo He e nocoqeHo Apyro.

Orqeftxrr neproa ooxBaqa nepl1oaa or cBAaBaHero Ha Ap]ryGcrBoro 05.05.2011 r. Ao 31.12,2011 r,
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TeKyqa roA[Ha - 2011 roAlHa, Koiro e x rqAlHara Ha cb3AaaaHe Ha A0a(ecrBoro.

Hagosult{tr orqer e hHArBxAyareH OxHaHcoB orqer:!at npeAnprtrtero, CbrnacHo 3aKoHa 3a

c'{eToaoacrBoTo apyxecrBoro e ocBo60aeHo or 3aalnxeHreTo aa l3roTBt KoHconralpaH oTqeT.

2.2. AFlcr.eqo npqnnprrnc
nphHqxffbT-npeAnonoxeH[e 3a AeicTBaqo npeAnplrTle e ocHoBeH cqeroaoAe8 npl8qt4n npl,| u3rqTBrHeTo

Ha OnHaHcoBMre orqern. CbrnacHo npnHqxna-npelnoroxe8re 3ar AeiqrBaqo npeAnp(rrxe, npeAnp[rrxero

ce pa3rnqqa Karo npoaLnxaBaqo aefiHocTTa cx B o6€pt1Mo 6raeqe 6€3 HaMepesxe xrx Heo6xoa]lMocT oT

,I1KBrAaqn9, npeycTaHoBtBaHe Ha cTonaHcKaTa aei.Bc€f $n$ Tbpce8e Ha 3at4rTa oT KpealTopxTe,

BCneacTB{e Ha cbqecTByBaq[ 3aKoBrl r1lr,r apyrn HopMaruBHx pa3nope{6n. CboTseTHo, aKTrBme n

nacnBnTe ce oTq{TaT Ha 6a3a Bt3roxHocrra Ha npeanputTteTo aa pea4rcl/tpa aKTuBxTe x aa ypea]l

nacnBxre or B HopManHxr xoa Ha 6t3He(it. Ilpx oqeHKaTa 3a ToBd aan|/| nplxqxna-npeanonoxeHte 3at

aeicr8au.p npeanpl|'Tne e yHecreH, prKoBoacrBoro B3eMa npeaBna qrnara HannqHa xHQopMaqxe 3al

oSo3pxMoro 6hAeqe, xorro o6x8aqa noHe, Ho He ce orpaHlqaBar cairo ao aBaHaaecerre Meceqa or Kpar Ha

oTgeTH[r nepnoa. olHaHcoBl.itT oTqeT e fi:troTBeH 8a np[Hqxna-npeanoroxeH[e 3a aeicrEaqo

npqanpxrrue, KoiTo npeanonara, qe npeanpxtr[ero qe npoab/]xx aeiHocrra cx B o6o3pxfioro 6baeqe,

npeanpffTlero llMa cBo6oAeH Aocrbn Ao o{HaHcoBr{ pecypcx.

2,3, CDar fiafix rarHr

ApyxecrBoro npeAcraBr cpaBHlre/lHa {H@pMaqrq B cEohre oxHaHcoBx orqer4 3a eAHa npelxoAHa

roalHa. Koraro e Heo6xoaxl'ro, cpaBHrTe4HvrTe aaHHx ce peKnact1orjunpaT l' npercqxcnsBi[ 3a aa ce

nocTlrHe cbnocTaBui'tocT cnpal|o npo eflr s npeacTaBtHeTo B TeKyqara roaxHa,

2.4, Orqsfl{a laryra

oyHKqloHarHara aaryra l,t orqerHara Banyra Ha npqAcraBqHe BbB (pr4HaHcoBl.rt orqer Ha npeAnpxtruero e

6urapcKxsr nea. Or 1 |orx 1997 r. ,reBbr e o}4KcvrpaH B cborBercrB[e chc 3aKo8a 3a EHE Kbt{ rep{aHcKara

Mapr€ E chorHoueHhe BGN I:DEM 1, a c 8lBe)r(IaHero Ha eBporo Karo oolqxarHa Baryra Ha EBponeicKxg

cbro3 - c eBporo B cxrrHoueHxe BGN 1.95583:EUR 1.

npn nrpBoHa,{ar8o nprcHaBaHe, cAenKa B qyrqecrpaHHa aaryE ce 3n}rcBa BbB QyHKqxoHanHara saryra,

KaTO Kbr,r cyr4aTa B i{yxaecTpaHHa BaryE ce nphnara o6MeHH{qT xypc KbM MofleHTa Ha caerKaTa rrl.l

onepaqffra. llapx,{8xre cpeacr8a, &€uaHxrra r 3aAurxeH[rra Karo MoserapHvr orgerHn o6eKTx,

aeHo l.rHxpaHu s q)4{aecTpaHHa sanyra, ce oFmar BbB QyHKqloHarHaTa Baryra KaTo ce nprnara

3aMnqlrenHrr o6HeHeB Kypc Ha 5H5 KbM 31 aeKeMBpx,

HeMoHerapH{Te orgerHl,t o6eKrx B cqerosoAHl,tt 6araHc, tTbpBoHaqanHo aeHoMxHxpaHx B q]4qecrpaHHa

BarrE, ce oTqrrar BbB ovHKqroHansara Banyra Karo ce npmara xcTopugecKnhT o6HeHeH Kypc Kbia aaTaril

Ba onepaqrrTa l1 nocJreaBaqo He ce npeoqeHgBaT no 3aMpqrTereH Kypc. EoeKrlre or {yp@Bxre pa3nl4Kx,

calp3aHu c ypQ(aaHero Ha TbpfoBcKx c{enKl B qprqecpaHHa saryRr, !rrl4 oTq$TaHeTo ha TrproBcKrl

caenKl4 B gyx(aecrpaHHa Banrra no KypcoBe, Kol,lTo ca pa3nxqHx or re3!1, no KolTo ntpBoHaqarlHo @ 6!nu

np[:tHaT[, ce BKn|oqBaT B oTgeTa 3a npl/|xoalTe n pa3xoa|,|Te a o eHTa Ha Bliltll.lKBaSeTo nM. Kyp@BnTe

pa3nxKx or EatnyrHx 3aeMx x apyrx ot1HaHcoBx onepaq[[ ce BKn|ogBalr Bba onFaH@Blre np|4xoal1 x

pa3xoarl.

2.5. np|6r|r|srtGrH, c||troloar oqGnrx

l43rorBtHero Ha OxHaHcoB orqer |43rtcKBat pbKoBoAcrBoro aa HanpaB! tltKo|,| np[6nrc{TetHx cqeroaoaHn



fEo coPtc EooII

iif:*x!#:;'::,il:::
oqeHKr u npeanonoxeHxr, Kol.lTo @ oTHactr ao aoKnaaBaHxTe 6alaHcoBn aKTnBn r nacrar, onoBecreHlTe

yc.,lo9Hr aKThBr4 I nacllBl4, r€KTo n ao nprcHaT,re pa3xoal4 h npxxoax 3a nep|/|oaa. PearlHnTe peynTaTx

6xxa Mornl aa ce pa3nu'{aBar or np,l6nt3!|TerHl4Te cqeroBoAHn oqeHK!!.

lc||o.ro!ll npr5r Stifo,|||r oqpr ct ]| npqll|orloD(cflrt c lllcol€ llE ryPHocr

2.5,1, O6clq{|f,r Ha rolrtlrrt

npx6nrcrrenHa oqeHKa 3a 3ary6t1 or cbt|HnrenHr x Hecb6lpaeHx B3eMaHnt ce npaBr B Kpaa Ha BceKn

oTqereH nepxoa. BcrqKr cbfiHlTenHn BSMaHrt, Kol,lTo Be @ cb6paHx B npoabrxeSre Ha qAHa roArHa, ce

Tperrpar KaTo Hecb6upaer4x x ce o6€qeHtBaT !Bq9no, aoKorroTo pbKoBoacTBoTo npeqeHcBa Ha 6a3a

rcropl,lqec(x onrr, '{e cbqecrByBat Br,tcoKa HecurypHocr 3al rcxHoro cb6xpaHe B 6bAeqe PbKoBoacrBoro

npeqeHtBa cb6xpaeMofiTa Karo aHanr3xpa KoH(perHrre B3eHaBff n o&rotrercrBara no 3a6a8ara |.i BeMa

peuteHle aarx aa HaqhcitBa o&3qeHva Ha xHAxaxayarlHa 6a3a n B KaKbB pa3[ep.

2.5.2. o6cgqGrfia Ha [rr]srDafxx HarcPxanHr rrrrBrl

KIM Aarara Ha B@Kn orqer pbKoBoAcrBoro Ha ApyxecrBoro opraHrcxpa npemeA 3a o6eaqerxa rc

Ararorpainne uareplarHr aKTrBrl. KbM 31.12.2011 r. plKoBoAcrBoro e HanpaB[rlo nperneA 3a o6€qeHKa

u B pe3yntrr Ba ro3l1 nperneA prKoBoacrBoro e npeqeH[4o, qe He ca Harllqe ycioaut 3al o6e3l,teHKa Ha

AtnrorpaiHnre MareptatHl aKTltBl.r.

25.3. O6€qGHKa Hr aDrrocpo{rx O||l€Hoolrl aKtlllx

KbM Aarara Ha cbcraBrHe Ha oxHaHcoBxt orqer ptKoBoAqrBoro e Hanpa8xno nperneA 3.l o6egqerxa rc

lHBecrnqrrre a AU{epHl1 npeAnprtlllt, B p€y/rar Ha r€}1 nperneA e ycraHoEeHo, qe 8e cil H€lrlrqe

ycJroB[r 3a o6e3qeHKa Ha [HBecTlqnnre B abqeptlx npeanpntTut.

2,6. YnprrraHra xa Oxr|.Hcolrt Prcx

B xoaa Ha o6x,{aiHara cr aeixocr npeAnp{trnero oxe Aa 6bAe lBroxeHo Ha pa3rx'{H[ QxHaHcoBtl

pr,lcxoee, nafi-eaxxme or Korro cir: na3apeH pxcx (BMp,tBa BanyreH, ,lrxaeH r qesoa[ pncK), KpeaxreH

pl4cK n rrtGrAeH pxcK. o6qoro ynpaBreHxe Ha pucKa e ooKyct{paHo glpry rpyAHocrxre Ha nporHGnpaHe

8a o|/|HaHCOBT na3ap[ u nocTlraHe Ha ilrlHlllllll3upaHe Ha noTeHqrarxrrTe oTp]tqaTenHx eoeKr.l, KorTo 6rxa

Morr{ aa ce orpa3rr sbpxy OxHaHcoB{Te pe3y,|titrx h cbcrof,Hre Ha apyxecrBoro. TeKyu.lo Q[Ha8coBxre

pxcKoBe ce lraeHTl1ot1ql1par, [3[epBar x sa6npaaBar c noi,lolqra Ha pa:]rllri{Ht4 KoHTporHll Me)€HfitHlt,

BrBeaeHrl, 3a aa @ onpeaertT aaeKBilrHn qeHr Ha cToKrre t4 ycnyrxTe, npeaocTaBsHb or npeanp[tTxeTo,

aa ce oqeHnT aaeKBaTHo na3ap8[Te o6crotTerErBa Ha u3srpuBaHlTe oT Hero [HBecrnqlr |/| QopMxTe Ha

noaAbpxaHe Ha cso6oAHhre ,rtaKBr,iaHx cpeAcrBa, 6e3 Aa ce AonycKa seonpaaaaHa KoHqeHTpaqlq Ha AaaeH

o!tcK.

no-Aony ca onrc.rHlr pa3nxqH[Te BxAoBe ptcKoBe, Ha Korro e ranokelo npq4npmrnero nprl

ocbqecTBraaHe Ha TlproBcKrTe onepaqxl1, KaKro { Bb3np[eTrtT noaxoa npx ynpaareH[eTo Ha Te3n

pxcKoBe.

2,6.1, natapaH pr€(

na3apeH e prcKbr, qe cnpaBeanxBii'lit qroiHocrurnx 6uAeqrre naplqHx noroql,! Ha OxHaHcoBl4r

liHcrpyMeHT qe Bapxpar nopaax npoMeHt4 a na3apHlre qeHx Cbcrox ce or BarlyreH, nrxBeH x Apyr qeHoBtl

DtlCK.

BanyrGH Dxo(
npeanpxrrueroHe e x3'|oxeHo Ha aanyTeH plcK, 3aluloTo ocHoBHo HeroBtre onepaqhll r c4enKn ca

9
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AeHOMxHrpaHx B oLnrapcKn neBa l\^ttt eBpo, aoKonKoro neBbT e c olKo{paH Kypc cnprMo eaporc no

3aKOH.

,lmGH pno(

K-br{ 31.12.20U r. ApyxecrBoro He e r3roxeHo Ha ,r{xBeH prc( or c8ol,fie oxHaHcoBv aK.v.Bu u nacuByt,

3ar4oTo cbu.ll4Te ca B ocHoBHara cl1 qacr c sxKcxpaH nnxBeH npoqeHT, Hnl.l &3n[xBeH[. Hanx,{HocruTe no

6e3cpo.rH[ Aen€l,lTx B 6aHKoBx cHerK[ ce oryrxBraar Ha 6a3a Ha o$xqranHo o6rEeHnre onKcupaHl1
/tlxBeHt HIaa oT qboTBeTHaTa 6aHKa |/| npxxoat4Te oT Ttx ca HecbqecTgeH[ no pa3 ep. .IlxxEeH|1 Hl,lBa no

TO!I,i Tl|n Aeno3ltTl.t He ca axpeKTHo o6Bbp3aHt c na3atpHUtxxB€Hx r4HAeKclt, Ho cbqeBpeHeHHo MoraT aa

6uAaf eAHocrpa8Ho npofieHeHt4 or 6aHKara-KoHTpareHT, acneAcrBre Ha npoMeHrre Ha na3apa. nopaA, roBal

Te3[ Aeno3rT|/| Ca TpeTUpaH[ KaTO Q{HaH@Bn aKT|4Ba4 C npolleHnl4B nXXBeH npOqeHT,

APyr qcrcry prqr

npqAnpxrrxero He e n3noxeHo Ha qeHoBx pncK 3a HerarrBHr4 npoMeHh B qeHrre Ha ycnyffTe, o6eKr Ha

HeroBlTe onepaulr, :rar{oTo l,lMa ycTaHoBeH[ npoqeAypn 3ar nept4oar1qHo aKryanrcxpaHe cnprMo npoMeHnre

Ha na3aott.

2,6,2, l$GIrrr.H pxcr(

KpeAlr8xrr pxcK e ocHoBHo plcKbr, npx KofTo MleHTxre t1 Apyrlre KoHTpareHT[ Ha npeAnplqruero Hel{a

Aa 6DAar B chcrorHre Aa ,Bnnarrr x3r.l9no x B o6r,{aiHo npeABnAeHnre cpoKoBe AlnxlMxre or rtx cyMll

no aeno3rTll, TrproBcKlr x apyru Befia8x8,

OcHoEHxr€ OxHaH@El4 arrxBr ra ApyxecrBoro, Hocnrern Ha KpeAnreH plrcK, Gr napr'{Hr cpeAcraa B

6aHKoBx c erKll (reKyutl) l1 BeMaHxr or KrleHT[.

fb oTHotreHl.le Ha B3elaHrtt? oT MreHTr, nor[TltKaTa Ha npeAnpxtTxeTo e Aa rcBbpuBa npoAax6{Te cn

Ha KnreHTr c noAxoArqa KpqAlrrHa ncropxr. C!6npaeMocrra u KoHqeHTpaqnrra Ha B3eMaH[rra ce

KOHTpOnrpaT reKyulo 11 cTpxKrHo oT QIHaH@Bxr oTAen, chrnacHo ycTaHoBeHaftr nonrTl4r€ Ha apyxecTBoTo.

3a qenra exeAHeBHo ce npaBx npemeA Ha orKpl,rr4Te no3xqxh no KnleHrx, KaKro H nonfrcHure

nocTbnreHrt, KaTo ce rcatpurBa paBHeH{e 11 aHaru:t.

B3eMaHnqra or KrleHTh ca npeAcraBeH[ B cqeroBoAHr,rr 6arEHc B HereH pa3Mep, cieA nprcnaAaHe Ha

HaqrcJreHrre o6e3qe8K[ no cbr,|BrrenHr t4 TpyAHocb6[paefi[ 83€ aH[r. TaK[Ba o6e3qeHK{ ca HanpaBeHx

KbAero l,r Koraro ca 6t1nt,| Hanxqe cb6fi[r, nAeHrraoxqnpaqx 3ary6n or Hecb6[pae{ocr cbrnacHo

npqqxueH onxr.

2.6,3, ,|rKBne!r| pro(

thKBlAHxrr pt4cK ce rcpa3r8ar B Herar{BHara cnryaqnt npeAnpxtrlero Aa He 6hAe B ctcrorHne aa

nocpeqHe 6eycroBHo BcrqKr4 caoll 3aarrxeH[r cbrracHo rel<ttra naaex. To npoBexaa KoncepBarxBHa

nonrTlKa no ynpaBneHle Ha ,t[KBltaHocTTa, qpe3 KoaTo nocrorHHo noaa]pxa onTl/llta/|eH nxKB{aeH 3alnac

napx,{Hx cpeAcrBa t1 Ao6pa cnoco6Hocr Ha OxHaHcxpaHe Ha cronaHcKa]? cl4 AeiHocr. TeKyulo flaryplrerbr

x caoeBpeMeHHoro ocbqecrBnaaHe Ha nnauaHMcra ce cne{n or onHaHcoBnr orAert, raro ce nolALpxal

exeaHesHa [HQopMaqra 3a HaIrqBlTe naplrqHx cpeacrBa x npeacTotul[Te nr|aqaHt4t.

26.4, ynp ncHrc H! |(anrratolrr pro(

C ynpaBreHxero Ha Kanltrana npeAnpfirr[ero uerx Aa cb3AaBa x noaAtpr(a Bt3iroxHocrx Aa npoAbrxti aa

oyHKql1oHt1pa rcTo aeicrBaqo npeanpxgTre x aa oc[ryprBa cborBerHa]? ab3Bpaqae]aocr Ha

xHBecrrpaH[Te cpeacT8a l/| cTonaHcK4 nor3M Ha apyrl/tTe :,alrHTepecoBaH{ ,rxqa |/| yqacftxql B SeroBl1t

l0
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6x3Hec, raKro u Aa nqAAbpxa Hop[arxBHo x3ncKEaH{Te croiHocrx Ha Kanxran. npeAnpltrttero reKyulo

Ha6nDAaBa ocrrypeHocrTa x cTpyKrypara Ha Kanrrana qr.

2.6.5. CnparcArrra ('of, rocr

CnpaBqAn[Ba]-d croiHocr e cy ara, 3i] Korro eAltH aKrxB Moxe Aa 6rAe pa3HeHeH xn[ eAHo 3aA],|xeH|1e Aa
6bAe [3nrareHo npx Hop anHl| ycloBl4r Ha cAerKara Mer(Ay He3atBllcl4Ml.t, xeraeqn 14 [HoopMxpaHn

KOHrpareHTlr. [lorrTrKaTa Ha npeanpxsTneTo e aa onoB€cTrBa BbB oxHaH@Bfie cx oTqeTx cnpaBearnBaTa

croiHocr Ba O[HaHcoBrfre afiu9u u nacy.eu, KotlTo He cat npeAcTaaeHx I]o cnpaBeArfiBa qroiHocr a

cqeToaqaHlr 6ara8c, t1 3a Koxro cbqecrByBatT KoTllpoBKlt Ha na3atpHh qeH[ dxn[ aocraTD{rHo HaaexaHrl

rcToqH.4q{ Ha rHoopHaq[r 3ar npuEraHe Ha apyru arrepHarnBH[ oqeHb'{8x eTqar.

KoHqenqurra 3ar cnpaBeArxBara croiBocr npeAnonara peaalexpaHe Ha 4rHaHcoBx xHcrpyMeHTh qp€3

npoAax6a. g noBeqero Cny'lal o6aqe, oc(r6eHo no oTHoueHxe Ha TtproBcKxTe B3eraHrr 14 3aArrxeHlt, li

aeno3uTl{Te, npeanp|/ltTxeTo oqaKBa aa peanyBxpa Te3|/| (p[HaH@Bx aKTxa[ qpe3 TtxHoTo q9nocTHo

o6parHo rcn aqaHe nnx pecneKTlrBHo noracrBaHe BtB BpeMeTo. 3aroBa Te ce npe.AcTaBrT no rrxHaTa

afloprrcxpaHa croiHocr. cbqo TaKa rorqMa ']acT oT ousaH@Bl4Te aKTrar r naclBr ca nrn KpatT(ocpoqHt

no cBorTa cbulHocT (rbproBcKn B3eHaHr1! l1 3aabnxesxr), l4nl1 ca oTpa3eHx a o{eroBoaH[r 6araHc no

na3apHa ctoiHocr (npeAocTaBeH[ 6aHKoa[ AenGxTh), KorlTo He ce TlpryBatT cBofuAHo n Br aT aHaroBlt Ha

HeGTHIA na3ap, nopaat KoeTo TrxHaTa cnpaBeanlBa cToiHocT e npx6rrcxTenHo pa8Ha Ha 6a/EHcoBaTa hM
qroaHoqT.

AoKonKoro Bce oqe He cbu.FcrByBa AocrarbqHo na3apeH onxr, cra6xrHocr x nrKEt4ASocr 3a noKynK[ x

npoaax6x Ha HrKox of npltTo(aBaHxre oT apyxecTBoTo oMHaH@B|4 afirar I nacrBti, 3a Tflx Hrra

Haae)|(AH|4 KOTXpOBKI Ha na3apH[ qeH[. PbKOSOACTaOTO Ha npeAnpnCrleTo C1{hTa, '{e npl ChU.l€CTByBat{rTe

o6crorrencrBa, npeAcraaeH{Te a cqerogoAH[t 6anaHc oqeHK[ Ha oxHaHcoBtre aKTxsx r naclBtt, (:il

BT3MOXHO Hat-HaAeXAi04, aAeKBarTHtr t1 AOCrOEepH[ 3at qerfiTe Ha ohHaHCoEitTa orgeTHocT ll ca onyBKo ao
TrxBaTa cnpaBeanxEa crotHocr, E 3aB[cx ocr oT TexHxrT xapaKTep x itaryplTer.

2,7. ArrrurDafnr xarrp|rarrr arflBr

A}nrorpaiHxre MarepranHt aKTxBn ce orgmar n npeActaBtr sba OtHaH@Bxt orqer no qeHa Ha

nplAo6xmHe, HaManeHa c HaTpynaHaTa aMopTx3arql.rr x 3ary6a oT o6eqeHKa,

nrp3ofi a{enno npxro6ruaHG

Tlpn nbpBoHaqanHoro npnAo6[BaHe AbnrorpaiHxre aKTxBx ce oqeHrlrarr no ce6ecroiHocr, Konro BKnp']Ba

noKynSaTa qeHa, MtTHIqecKlTe TaKcn ,r BcxqKn apyrx npeKl pa3(oAx, Heo6xoaxMx 3a nplBelqa8e 8a

aKTUBa B pafuTHO CbCTOTHl4e. npexxre pa3xoan cai pa3xoatl 3a noaroToBKa Ha o6eKra, pa3xoarl 3il

rTbpBoHaqarHa aocTaBxa I o6pa6oTKa, pa3xoAlTe 3a ]oHTax, pa3xoan 3a xoiopapn Ha n[qa, cBbp3aHx c

npoeKTa, HeBb3cTaHoBnMx aaHLqr I apy . apyxecTBoTo e onpeaerhro croiHocreH npar oT 700 ne8a, noa

KoiTo nprAo6{TUTe aKTrar, He3aarclMo 9e nprTexaBaT xapaKrepxfil{K[ Ha AbnroTpaiHx fiaTep[atrHn

aKTUAlt, Ce OTq![aT t€TO TeKyq pa3XOA.

nocraA3aqo or|GxrBaH€

CneA nbpBoHa,{anHoro npl3flaBaHe Karo aKTxa, AbrlrorpaiHrre MareplanHx aKr[Br ce orqrrar no qeHa Ha

npruo6xBaHe, HafiareHa c Haq{creH[Te aHopTrcarll]rx fr HaTpynaHaTa 3ary6a oT o6e3qeH€.
nocrqlleqr| pamA||

l,l3EbpueHlTe nocreABaqx pa3xoAx, cEbp3aHx c ArnrorpaiHr aKrrB[, KoltTo ! {aT xapaKTep Ha noAMrHa Ha
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onpeAereHn KoMnoHeHTI, Bb3,loal qacT i Aerainu, |/|nl/| Ha noao6peH[t n peKoHclpyKqxr, ce

Kan[TalrcxpaT Kb 6aIaH@BaTa qToiHocr Ha cbOTBeTH[t aKTlB. Hea opTx3xpaHaTa gacT Ha 3afleHeHlTe

KoflnoHeHTx ce ,BnhcBat or 6araH@Bara cloirocr xa cuorgetul aKBta r ce np{3HaBat xaro reKyq pa3xoA.

AxoFrgaqxr

Al.toprl€aqhtra ce HaqlcrgBa B orqera 3at npxxoAxre |.l pa3xoAxre Ha 6a3a IxHeeH MeroA 3a ogaKaaHrt

cpoK Ha noregeH xlBor Ha AurorpaiHhTe flareptanHn afirBr. OqaKBatHligT none3eH xrBor e, KaKTo

c.neaBat:

20tt

MauxHn 11 o6opyABaHe 3 roanHn

Mo6xnHx rene@H!4 2 roAuHu

Pe!DHT Ba oorc noMeqeHle 3 roAl,lHl4

OnpeAereHxrr cpo( Ha roAHocr Ha AbrlrorpaiHxre aKTUBI ce npernqqa B Kpar Ha BceKa roAlHa I npx
ycraHoBqBaHe Ha 3Haqt/tTeIH|/| orKroHeHtc cnpcMo olaKBatHrt 6tAeul cpoK Ha t3nor't3Ba8e, cbulxgr ce
Kopnrrpa, KopeKq{rTa ce Tpqrxpa Karo npo}arHa a npx6n}€xTerHaIi oqeifia r ce npxrafa nepcnefilaHo.

2.8. H€rsTaprarHr aKrxrx

Hei{areplarHme aKrxBr ce np€AcTaBrr no qeHa Ha nplAo6xBaHe, Ha areHa c HarpynaBara afioprrcaqxq I

3ary6a or o6€3qe8Ka. ApyxesrBoro e onpeAe,nrno crofirocrex npar or 700 neBa, noA xoiTo npxAo6xrnre

afil1811, 8e3atBllc! 'to qe nplTexagaT xapaKrepxcTl.tK[ 8a He aTeplaIHI afixBt1, ce oTr{l4TaT KaTo TeKyul
pa3xoa.

npeAnpxrrMero oqe8taa Aan|,| nore3HtgT xnml Ha HeMareprareH aK B e orpaHxqeH xru HeorpaHrqeH n

aKo e orpaHl/tge8 oqeHtBa npqAlnxnTenHOCTTa Ha gAl/|Hl1Llt4Te, cbcrtlantBall{r4 TO3u norE3e8 Xx8oT. AaAeH
He aTeplaneH aKIr4B ce pa3rnex(aa KaTo xMaq HeorpaHxqeH nole[,eH xlaoT, KoraTo Ha 6a3a|]a Ha aHa,|ftt

Ha cborBerHrre $aKToptr, He cbqecrByBa npqaBna{Mo orpaHtneHre 3a nepnoaa, npeg xoiro ce oqaxBa

aKTXAbT Aa reHephpa HerHn nap{qH[ noToqr 3at npeanplqTxeTo.

2.9. AtmlcpoqHr OrHaHcoar axrr3,

AbnrucpoqHrre tn{e€gru|]Inu, npeAcraBngBaqn aKqhn I ArroBe I AtqepHt4 npeAnphrrne, ce npeAcraarr

BrB OxHaHcoB[fl orger no cdecroiHocr. l4HBeqrfl.ll'[,rre He ce rbpryEar Ha ooHAoBx 6opcx, nopaAx Koero

He e B!3MOXHO Aa Ce Oc|/lrypgT KOTl.lpOBKl/| Ha na3apHl qeHX Ba aKTIBeH na3ap, KOITO Aa rcpa3t8aT

aocTaTt'{8o aocToBepHo cnpaBeanxBaTa cToiHocr Ha abnrocpoqHxTe IHBecTIqlll.t.

np[Tex€BaH[Te or ApyxecrBoTo A],nrocpo'.rHx OltHaHcoBx afi{Br nqAnorcT Ha nperneA 3 o6gqeHKa, npl1
ycTaHoBrBaHe Ha ycnoaxr 3a &3qeHKa, cbqaTa ce oTpa3r8ar B oTt{eTa 3ar npryqalTe t1 pa3xoaxTe.

ArBl4AeHTn or rHB€cTuuxl.r B AbqepHu npeAnplsrxr ce npr3HaBar npt4 ycraHoBrBarHe Ha npaBoro Ha

no/vqaBaHeTo l4H.

2,1O, rorHaHco3x r|xirpyxGrffl

OrHaHco!, art l]l

ApyxecrBoTo Kracnouqhpa cBorre onHaH@Bla aKrrBr.r B KaTercpnr KpeAxTn l,| B3eitaHt4r, KracxoxKaqnsra

e B 3itBlcr,rltocT qT cbulBocTTa I npeaHa3HaqeH4Elo Ha oxSaHcoBxTe aKn4Bt Kb!,r aaTaTa Ha TtxSoTo

np[Ao6rBaHe, PbKoBoAqrBoro onpeAenr MacxoxKaqxrra Ha OrHaHcoBrre aruBx Ha Appxecraoro Kbil

t2
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aaTaTa Ha nbpaoHaqanHoTo l{M nprcHaBaHe B 6anaHca.

o6rqaiHo Apyxecrsoro nprcHaBa B 6anaHca cn OhHaHcoB,rre aruBH Ha aarara Ha rbpry.,iiHe - aarara, Ha

KOqTO TO Ce e O68bp3ano Aa 3aKyn[ CbOTBeTHITe Ol4HaHCOBl.| aKTIBI. BC[qK.t OI.iHaHCOBI aKT[Btl

rTbpBoHaqanHo ce oqeH9BaT no TrxHaTa cnpaBearlxBa cTotHocT nr|oc npeKrTe pa3xqax no rpaH:rarKr.lr4rTa,

OrHaHcoBl4Te aKTrBl,l ce ornrcaar or 6araHcit Ha Apyt(ecrBoro, Koraro npaBara 3a noryqaBaHe Ha napn'{Btl

cpeIFTBa oT TeBt,l aKTl4Blr Ca {3TeKnx, l.rnx @ npexBbpneHn I apl2(ecTBoTo e npexglpnffro cbqecTBeHara
qacT oT prcKoBeTe r non3[Te oT co6crBeHocrra Bbpry aKrnBa Ha apyro apyxecrBo. AKo Ap]4(ecrBoro

npoau)i€Bit aa atpxu cbqecrBeHaTa qacT or pxcKoBere x flon3xre acoqxrpaHn cbc co6crBeHocrra Ha

aaaeH rpaHcoepxpaH olHaHcoB aKrhB, ro npoarnxa8a Aa nprcHaBa aKTlBa B 6araHc.r c!r, Ho npvBHaBil

cbulo l,| o6e3neqeHo 3arAuxeHxe (3aeH) 3a nonyqeHrre cpeAqr8a.

lQqan , roar|8rxt

KpeAxTt{ |1 a3eHaHxr ca HeAep[BarnBHx (pnHaHcoBn aKTxBtt c OllKcxpaHl4 xrx ycraHoBllMx nnau.laHtlt, KottTo

He @ KOTlpar Ha aKTuBeH na3itp. Te ce oqeHrBar B 6araHca no rrxHara aMopT|,r3rpaHa qroiHocr npn

,Etno/r3r|arr€To Ha MeTqaa Ha +KrxBHaTa ,rrxBa, Ha[areHa c HanpaBeHa o6€qeHKa. Te3x aKrran ce

BKn|oqBaT B rpynaTa Ha leKyq[re aKTriBx, KoraTo MarypxTeTbT rlM e B pa Kl1Te Ba 12 Meceqa unr B earH

o6${aeH oneparxBeH ql,|Kbn Ha ap}D(ecrBorq a ocraHarrrre - €To HereKyqx. Ta3[ rpyna O,lHaHcoBx

aKTlBr4 BMDqEa: B!€MaHtt OT KrlteHT|/| nO npOAaX(6X, Apyr[ EBeMaHUa OT KOHTpareHr.t l{ TpeT[ nXqa,

naplqHx cpqacTBa r naprqHr eKBrBareHT{, /lxxgeHntT aoxoa no KpeanTuTe r a3eflaHltTa oT KnreHT]i ce

npr3HaBa Ha 6a3a e@KrrBHa nxxBar, ocBeH np|/| KpaTKocpogxrTe a3e aHrr oT Knt1eSTU c fiaryplTeT B

pa KxTe Ha o6xqatHxTe KpeaxTH{ ycJroBxr.

Itprotoax r| apyrx rtcralrrt

Tlpro8cKl.| x Apyru E€iaaHls ce orqxrar no rqxHara croiHocr Ha Eb3Hl,tKBaHe, Ha aneHl chc 3ary6a or

o6eqeHKa. npx6/|l13xrenHa oqeHKa 3ii cbMHxrerHx, TpyAHoch6xpaeM[ |,| Hecb6{paerx B3e aHl4r ce flpaBr,

Koritro ila ch6npaeMocTTa Ha qrnaTa cylia GqecT8yBa B[@Ka HecnrypHocr. Hecb6npaeMrre B3eMaHxe ce

o5€qeHrBar r3qano, Koraro roEa oocrotrenqrBo ce ycraHoBrl. 3ary6hre or o6e3qeHKa ce np€AcraBtr a

oTqeTa 3a npxxoArre x pa3xoalTe. ApyxecrBoTo e EEnpr,reno nop(oa 3a o6eqeHKa 8a ftpro8cKlt ,1 awfrl

B3ell|aHrq B pa3Mep Ha 100q6, KoraTo TrxHaTa BBpacr I pa3Mep Ha npocpo'{he e Haa qaHa roaxHa. KoraTo

OaKropx Karo ecTecrBo Ha KoHTpareHTa, reorpaocKll ceKTopx xnx Apyrr HecxrypHocr[ ca xHAurcrcpx :!ar

o6e3qeHKa Ha no-paHHa Aara, To o&3qeHKara ce ,BBLpurBa npeAr r3Tr4qaHe Ha eAsoroAxurHxt nephoA.

Ap)4(ecrBoro rcnon3Ba KopeKTlBHa citerKa, 3a Aa Haralr 6anaHcosara croiHocr Ha B3eMaHntra,

o6e3qeHeH[ or KpeaxrHn 3an/6n.

OfitaH@lr nto|3r l| xHcrpyH€rltll Ha o6crlaH raanxnarl

AplD{eqrBoro K,|acbonqxpa ArnroEx riHcrpyMeHT[ l,r l,rHcrpy eHTx Ha co6crBeHut r€nrrErr l4ru r€To

oxHaHcoBn 3aAlrxeHlt nnn Karo co6crBeH Kan[Tart, B 3atBllclttlocr or chltlHocrra I ycnoBx9lit B AoroBop

chc cborBerHltr KoHTpa[eHT oTHocHo re3r xHcrpy eHTl.

Ofi€r|@lr nstrx

OrHaH@Bnre nacrBr BKnrcgBar 3ae r (KpeA6rn), 3aAbrxeHrt Kbrr| AocraBqr,tq{ x Apyff. nlpBoHaqanHo re

ce nprcHaBaT a 6anaHca no cnpaseanxBa ctoiHocr, seTHo oT npeKxTe pa3xoat4 no TpaH3ilKltmTa, a

nocngaBaqo - no a oprrcxpaHa croiHocr no Heroaa Ha eQeKTxsHara rrxBal.

,llmGHr lxr
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Bcl'|gKr,r 3aeMx ce npeAcraBsr no &rciHocr (xouunanra croiHocr), Kotro ce npleMa 3a cnpaBeArxBa

croirocr xa nolyqeHoro no c{erKara, HerHo or npexrre pa3(oar1, cB!p3aH{ c r€l 3aet,|u. cnea

nlpBoHaqanHoTo nplBHaBalHe, nrxaoHocHlTe 3aeMn nocJleaBalqo ce oqeHtear no aroprrclpaxa croirocr,

onpeAereHa'{pe3 npuaraHe Ha MeroAa Ha e@KrtBHara /tt1xBa. neqan6nre la 3ary6[Te ce npr3HaBar B

orqeTa 3a npxxoar,fie x pa3xoanre KaTo QxHaHcoBx npxxoan/pao(oAtl npe3 nepxoaa Ha ailopTrcaqxt nnx

Koraro 3atat xeHrtt?t ce ornxuar nrx peayq[paT.

Ttprolo(x x Apyn| salEderrt

Trprogctcl t1 Apyru 3aa! xeHnt nlpBoHaqartHo ce orq[Tar no cToiHocr Ha Bl3HnKBaHe, a BrocneAcrBre -

no aMopTrl3[paHa qroiHocr.

2,11. l.lrrCpruHr sanaor

Mareo[al8rre 3anacx ce orqxrar no no-Hl,tcrara croiHocr or croiSocrra rir Ha np]rao6rsalHe r HerBara uH

peanlBnpyeMa croiHocr. HerHara pean6[pyeMa croiHocr e oqaKBaHa]?l npoaaxHa qeHa B Hop anHa

6r€Hec cpeAa, Ha areHa cbc croiHocrra Ha pa3xoAl{Te 3al AoBlplllxrerHrt aeiHocrx x pa3xoAn no

npoaaffiara. Tr ce onpeAenq Ha 6a3a npoyrBaHhc Ha na3apa r eKcneprHa oqeHKa. l-leHara Ha npxAo6[BaHe

Ha MaTepranHlTe 3atnaol BKrlroqaa pa3(oal{ 3al nphao6x8aHe I pa3xoax, HanpaBeH[ Bba BPb3Ka c

aocTaBgHelo lit ao onpeaeneHo MecTonorpxeHxe 14 noaroToBKaTa nM 3a ynoTpe6a. l43nrcBaHeTo Ha

aTepuanHrTe 3anac[ e IX, MeToaa Ha cpeaHo-npeTerneHaTa qe8a.

2,lZ nrpx{r cpqAE Ba

nap[qHxre cpeacrBa 6 naplHH[ eKBxBaneHT[ ce cbcr(tqr or napt|gHx Har]rqtlocrl4 B l€ca, naprqHr

HaMqHOCTl,t B 6aHKOBr CileTKX !l AenOElUTll. 3a qerxTe Ha r3roTBlHeTo Ha OrqeTa 3a nap[qHrTe noroqn

naDlHHr nocrbMeHnr or KnreHTl1 n napxqHlre ll,|aqaHxc Kbltl aocraB'{xqx ca npeacraseHx 6pyrHo, c

BMoqeH AAC (20%).

213. 3aft,|r(lHrt Krx ncAcoHtra m rpyloloro l| ooqletHo 3a[o orJrcrcllo

TpyAoafie t4 oclrrypr4TerHl orrolleH[t c pafuTHxqnre 11 ulDKnrenllre B Apyx€cEoro ce ocHoaaBar 8a

pa3nopea6xre xa KoAeKca Ha rpyaa x aeicrBaqoro ocnrypfienHo 3aKoHoaarercrBo.

OcHoBHo 3aabrxeHxe Ha pa6oroAarert e aa l3BbpulBa 3aalnxnrenHo ocrryplBaHe Ha Haer[, nep@8arl 3a

@HA neHclx, AonLnHmerHo 3aAbrxr.trerHo neHcnoHHo ocl1rypgELlHe (A3nO), ooHA O6qo 3a6ort8aHe x

Mai.txHcrBo (O3M), ooM Sepa6orxqa, ooHA TpyAoBa 3nononyKa ,r nposec|'roHanHa 6or€cr 03nE), {DoHA

fapaHr4paHr B3eMaHri Ha pafoTH{qxre I c4Dl(t,lTerlxre (rBPC) x 3apa8Ho oc[ryprBaHe. Pa3 epxre Ha

oclrypxrenHnTe BHocKt{ ce yrBlpx(aaaaT koHKpeTHo cbc 3aKoHa 3a 6oaxeTa Ha AOO 3a cboTBeTHaTa

roanHa l| 3aKoHa 3a 6oAxera Ha H3OK 3a chorBerHara roAr8a. BHocKnre ce pa3npeAenrr MexAy

pa6ororarerr I ocnrypeHorc rllqe B cborHoueHre, Koero ce npoMeHt exeroixo t't e onpeaeneHo E qn. 6,

ar. 3 or KoaeKca 3a coqranHo ocxryptBaBe (Kco). o6qxsr pa3 ep Ha BHocKara 3a ooHA neHcul, A3no,

OoHA O3M, ooHA 5€pa6orxqa t,| 3apaBHo oc[ryptBaHe npe3 2011 r., Bb3rllsa 8a 28.596, pa3npeaereH[

uer<qy pa6oroapren x ocxrypeHo nxqe a cborHoueHxe 55:45 3a pa6oreqxre npn ycnoBxqra Ha rpera

Kareropxs rpya. npe3 2012 r. o6qmr npoqeHT e 30.3Vo, xaro ce 3ana3Ba GorHouesxero Hexay

pa6oroAarer n ocnrypeHo ,lhqe 55:45. B Ao[bnHeH[e, u3qqno 3al cBot crerKa pafoTqAarerflr npaBn

oc[rypxrerHa BHocKa 3 OoHA T3nE B pa3ilep Ha 0.4c% 3a 2011 r. l,| 3a 2012 r.

Kbi| ApyrccrBoro Hrna ch3AaAeH x OyHKqtloHlpaq qacreH Adpo8oneH ocxrypxreneH @HA.

OcxryDlrenH[Te x neHcrtoHttll a(eMn, nprra€Hx 01 Ap]ry(ecrBoro B KaqecrBoro t{y Ha pa6oroAaren, ce

14
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ocHoBaaaT Ha 6brrapcKoTo 3aKo8oaaTercrBo n ca nnaHose c aeo|/|HlpaSx BHocxx. Tlpx TeSx nrEHoae

pa6oToAaTenrT flr|aqa ecelrHo onpeAeneH, BHocK[ a AbpxaaHlTe oo8A neHcnl, OoHA O3M, OoHA

5€pa6orxqa, ooHA T3n5, $96a rBPC, xaKro x B yHxBepcarHx x npoFxoHanH[ neHcnoHHb FHAoBe, Ha

6a3a OxKcxpaHx no 3arKoH npoqeHTx 14 Hrra npaBHo rlrll KoHcrpyKTxBHo 3aAlrxeHre aa Aonraqa 8tB

Ootaoaere oLAeqt BHocKtl B cryga{Te, Koraro re He rorar aa n3uarqr Ha chorBerHrre nxqa

3apa6oreHlre or rcx cyMr4 3a nep{oAa Ha nyAoBllt |,|t't crax. AHatrorrqSo Gt 3aAbnxeH{tra no orHoueHle

Ha 3ApaBHOrO OcuryprBaHe.

2,14, nP|nol|l

npl,lxoA|,|re ce npruHaBar Ha 6a3a npx8q[na Ha HaqHcrcBaHe n ao creneH, Ao Kotro cronaHcKl4Te l43t'oAll @

nprAo6bEar or apyxecrEoro n AoKo/rKoro nplxoAr4Te Horar Aa ce oqeHrr Haae)|(AHo.

npxxoAtl or npoAax6a Ha aKTrBu ce nprcHaBar, Koraro acugxl,r cbtqecrBeH[ pl4cKo8e14 hltroAtt or

@6crBeHocrra Ha aKTlBlre ce npex&pntr Ha Kyny8aqa.

npxxoa[Te or npoAax6a Ha yqyru ce nprcHaBir, Karo ce orqrra erana Ha 3arBbpueHocr Ha cAerKara Kblt

Aarara Ha 6anaHca, aKo ro3l1 eran oxe Aa 6rAe HaAeMHo r€MepeH, KaKro x pa3xoanre, la3Bbplr/eHn no

c{enKaTa I pa3xoaxre no npl4Knro{BaHeTcr,

O{xaH@atre np[xoAlt BKnt(|qBar npnxoar4 or ,lllxBl,t no 3aefi{, AltBrAeHTr, nonyqeHx ,tltxBl,i or BrpxeHr

cpeAqrBa x ne,.{ar|6t1 or onepaqxl B qp(recrpaHHa BanyE.

2.15. PsCAt

Pa3xoAxre ce nprcHa8ar B MoMeHTa Ha rtxHoro BbgHrKBaHe u Ha 6a3a npuHqlnrre ria HaqncrtBaHe n

cbnocraBtitocr.

OIHaH@Brre pa3xoAx BKrto'{Bar nnaqaHlt 3it ,l.ixBn no 3ae r, AtlB[AeHTtt x 3ary6x or onepaq[n B

qp(qecrpaitHa EanFa, apyru 6aHKoB[ TaKcx r,r Korl[cnoHn.

2,16. ftopnopfir!.H Lrftr

KopnoparuaBnrr aaHbK Bbpxy neqal6ara 3a roal8ara BMoqEa reKyul 14 orcpo{e8 aaHbK. cbrnacHo

6LnrapcKoro 3aKoHoAarencrao npeAnphrrnero Alrxx AaHbK sbpxy neqan6ara cbc craBKa 1096.

TeKyul AaFhK e cy[ara Ha AaHrKa, Kofrro rpr6Ba Aa ce marx Bbpxy o6naraefiara neqan6a 3a nepxoaa, Br3

ocHoBa Ha eoeKruBHaTa AaHbqHa cTaBKa Kbr aaTara Ha x3(tTBtHe Ha cqeToBoaHrt 6araHc.

OTcpogeHn aaHbqx ce HaqlcnrBar Karo ce x3nor3Ba 6anaHcoB iaeroA Ha 3aAbrxeFlara (6araH@Bnc

nacx8eH MeroA), Kohro no3Borr3a Aa ce orqnrar BpeMeHHx pa3nxM fieXAy 6anaHcoEara croiHocr Ha

aKTIBITe U nacrBnTe 3a qeIITe 8a CqeIOAOAHqTO OTlrl4TalHe I 3a AaHbqH|| qerll/|.

CyMara Ha ofcpoqeHxre AaHbq[ e 6a3npaBa Ha oqaKaaHln HagrB :tat peann3aqxt Ha aKrrlBl4Te |,| naclBl4Te.

AKllrBr,rre r nacnBrre no orcpo{eHx aaHbll[ ce oqeHgltitr no aaHbqH{ craBKlt i3a 2012.. - 1O%), Korro ce

ogaKBa Aa 6LAar B cxna 3a nepnoAa, Koraro aKTlBtr ce peanrcrpa rrli nacrslr ce ypeAu, cbrnacHo

aaHrgHme 3arKoHr4, aeicrBaqh Kbr{ aarara Ha 6arEHca.
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3, At,rrsrDalEr xalgpraJrru aKrrlr

rEo coPc Eooa
ra4raeH OrHaHccB orcer
31 AeKeMEptl 20i1 toArHa

06qo

8GI{'olxt

lo5raxr
rCraoont

8G1r'000

laluttt{tl

BG ',000

PGTOHT Ht
ooxc

no Gt{aHrG
gGlt'atoo

2218

or.rarfir atolxo<t

flocrbn[,|x

t|. 31.t2.2011

A'|ottrl|r!urt

HaqxcneHa

Hr 31.12.2011

6ulHco!| crolHoc?

H.31.12.20U

3

(1 )

18

(2 )

22

(3 )

( t ) (2 ) (3 )

t9t5

4. tr cflqrr r Ar.FpH, npqtnprtrxt

llrC Afr. rr|
nPraaporr!HS CaAUrruF 3l racr..p, 2011

BG]l'OO0 0/b f||crra

MBEU XepaBxqa OOA o7.12.201L 6bnrapxr,
CoOxt 80

06|||o

feo Copc EOOA npxaoSMBa AbqepHoro npeanprtrue or Aararal Ha yqpeatBalHero Ha MBE|I Xepa8xqa

OOA. CTofiHocrra Ha [HBecrMqxera cboraercraa Ha na3ilpHara croiHocr Ha attp8ere Ha Ap]ryGsrBoro,

aoKonKoTo np|/| oTcbcrBxero Ha aKT[BeH na3ap, cnpaBearxEaTa lr croiHocr e paBHa Ha HorlHana Ha

Arnosere. npe3 2011 r. HcMa orqereHr np{xoAt4 or AtlBlAeHTx. AlqepHoro npeAnpxtr[e e cL3AaAeHo B

Kpar Ha 2011 r. r KbM aaTaTa fla ,EroTBgHe Ha loar.rujHnt (pl.iHaHcoB oTqeT Htl{a npreT roa}lueH QlHaHcoB

Ha MBEII XepaBxqa OOA.

5. BEGxtrrt

80

31.12.2011
BG '00tt

B:eMaHm or npe4npurrrt or rpyna (AorbnHxrenHr BHocKu no qr.134 or T3)

AaFbqn 3a EBqraHoBtBaHe

awfu
Odqo

B3e a8ero or npeanp[rrlfl E rpyna npqacraBntBa aonlrHt4TerlHa BHocr€' no '{r.134 or T3 c qerl

npxaoSxBarHe Ha HeaB|1xr.!r!t r,rfioT x noeMaHe Ha reKyqn pa3xoax no aeiHocrra Ha abu.FpHoTo apyxecTBo.

AonbnHxrenHara BHocKa e npeaocraBeHa c mAhLlHa nlxBal or 1296.

5. PaflqAr sa nGpcoHara
31,12.2011

BGl|',OOO

19

7

1

1

9

B}38arpar(AeHlr, no rpyAoBn npa8oorHoueHxt

CoqnanHo ocxryptBaHe

06r{0 22
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ToArueH QrHaHcoB arcer
31 aeKeMBpu 2011 raar4a

Cpe{Ho-cnlcb.rHhrr 6poi Ha nepcoHana npe3 2011 r. e 4 cnyxxreru.

7. ParxoA sr [trrtK rrp!ry ncqrr6fia

OcHoBHrre Koi,rfloBeHT! Ha pa3xoaa (nKoHoMxtra) Ha AaHbqx BLpry neqan6ara 3a

Ha 31 AeKe Bpx, ca:

(trqGr sa npfiqArr€ r pelxqAnr€

AaHrqHa ne.ian6a (3ary6a) 3a roal4Hara no AaHbqHa AeKnapaqnc

TeKyq pa3xoA 3a AaHbqx srpxy neqan6ara 3a roAlHara 10olo

(,6||10 pafloa (rrrcflox]|') 3a arrruu lDF (y nstel6ana, orqqrGH t
Orqcta ta nplqq$rra r p8xqAtrta

Pelxctxc xa llrurHrr paSA, onpcAG,|Glt anD rc crGrolqaHxt
p6ynraT

cqero8oaBa neqar6a (3ary6a) 3a roAlHara

AaHbqx Bbpxy neqan6ara Ha 6a3a npl1roxxr.aa AaHbi]Ha craBKa - 10ryo

o6qo psqa (rloHorrr) 3r alH $t lltpxy nGqa,|6tr+ orqcraHlt !
Orqg|-a la npfiqArra r pacrqarrt

8, Or,cAo.€u eprutn lDpxy nG||a r6sra

AaHbeHa 3ary6a

OO||lo arfxlx no oficpoqa Lxuu

9. CaFnxx C;tc crrpgara rrr$

CreAHrre npeanpmrlt ca csbp3aHx nrq€ 3il Ap'14(ecrBoro:

!pafrotHa
Prtr|r(.

31,12,2011
BGI{',OOO

(37 )

(37)

roaxHxTe, 3aabputBaqx

31,12,2011

BGt{',OOO

(37)

31,12,ml1
BGlt'o(xt

(40 )

4

oftpo.tGtl
AFrft|(

31.12.2011
tGl{'ooo

a

Crrparl|, rxrl| Bra Ha clrpaaHocr

!lBELl XepaBxqa OOA ArqepHo npqAnpxrrne

np€ 2011 rcAxHa He ca ocbqecrBeHx cAenK[ cbc calp3alHx ,lxqa.

10. Ycrolr saEtDalt rt

Apyr(€crBoro He Bqax cbAe6H[ cnopoBe { Hq a yoloaH[ aHraxnMeHTrl.

lL CrSr r cJrGI lgrrra Ha 5l,|arca

Cnea aarara Ha 6anaHca He c:t Sacrlnnnr cb66Tla, Koxro Aa oKa3&[ cbqecrBeHo Btll.itHl|e B

xMyqecrBeHoro x o[HaH@Eo cbcrcltHre Ha apyr(ecrBoro.
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