INCORPORATION DEED
of

LA Enterprise Ltd.

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name LA Enterprise Ltd. (EOOD) (hercinafter “the
Company”). In Latin letters the name of the
Company shall be written as follows:

LA Enterprise Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Triaditsa District, Sofia Municipality,
Republic of Bulgaria.

The business address of the Company shall be Sofia
1463, Triaditsa District, Prestige Business Center,
Patriarch Evtimii Ne 49, 4™ floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Management services, participation in
Bulgarian and foreign companies, business
development, trade representation and mediation, as
well as any .other commercial transactions and
activities that are not prohibited by law, but provided
that registration, permission or license is required to
perform any activity, this activity will be carried out
after obtaining the relevant registration, permit or
license,

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

Thomas Gaastra, *##**##%*x
REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 1000 (one thousand leva), divided
into one thousand shares, with nominal value of
BGN 1 (one Bulgarian Lev) each.

YUYPEJUTEJIEH AKT
Ha

»Ea Eii EnTbpupaiiz“ EOOJ]

HACT ITbPBA: OBIIA YACT

YUPEJSIBAHE U ®PUPMA

Un. 1 C nacrosius Yupemurenen akt ce yupenssa
CAHOJIMMHO NIPYIKECTBO € OrPaHMYEHA OTrOBOPHOCT
¢ upma ,,En Eii EnThpupaiiz* EOOJ (napuuano
3a Kparkoct . JIpy:kecrBoto”). Haumenosaumero
IIle ¢€ M3MK1CBa Ha JIATHHULIA TI0 CICHNS HAUUH:

LA Enterprise Ltd.

CEJAJIMIIE U AIPEC HA YIIPABJIEHUE

Yn. 2 Cenamuimero na JpysectroTo e rp. Codus,
pavion Tpuamuna, Cronuuna o0urHa, obmacrt
Codus — rpan, Peny6nuxa benrapus.

AJIpeckT Ha ynpapfeHHe Ha HpyxectBOTO € Ip.
Codus 1463, paiton Tpuaauua, Hpectix Busnec
Lenrsp, 6yn. [atpuapx Estumuii Ne 49, et 4.

IIPEAMET HA TEMHOCT

Un. 3 JlpyxectBoro wMma npeJMer Ha HeHHOCT:
MeHukMBRT  yenyrn, ywactue B Obarapcku wu
UYAASCTpaHHN  JpyxecTBa, OH3HEC pasBHTHe,
TBPTOBCKO MPEACTABMTENICTBO U IIOCPEIAHUYECTEO,
KaKTO M BCSKAKBU JAPYTH TBHPrOBCKU CHENKH W
AICHHOCTH, KOMTO He ca 3a0paHeHH OT 3aKoHa, a Tipu
Yyc/ioBue, Y€ Ce M3UCKBA PETMCTPALWS, paspelleHHe
WJIN JIMLICH3 32 U3BBPIIBAHE HA HAKOS AeHHOCT, TasH
ASHHOCT 1€ Ce OCHIIECTBABA CNEA NONyqaBaHe Ha
CbOTBETHATA  PErUCTpPaLMs, paspelleHHe  WiIn
JIMLIEH3.

CPOK

. 4 JlpyxectBoTo e yupesneHo 3a HEOIIpeIeneH
CPOK.

EXHOJIMYEH COBCTBEHUK HA
KAIIUTAJIA

Un. 5 EnHomuueH cobcTBeHHK Ha KanuTana Ha
HpyxectBoto e:

Tomac I'aacrpa, **%##% %%
PETHCTPHPAH KATIUTAJI

Hn. 6 (1) Kanuransr na Jpyxectsoro e B pasmep
Ha 1000 (xwisma) neea, pasmpenesieHn B Xusaa
A41a ¢ HOMHHAJTHA CTOUHOCT OT 1 (e1MH) JIeB BCEKM,



(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn’t have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.

6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his/her conduct as Managing Director of the
Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

(2) Lenusr kanutan Ha Jlpy>KecTBOTO € 3amucaH U
BHECEH OT €JHOIMYHMS COOCTBEHMK Ha KanuTana
npeny perucTpauusTa Ha JlpyxKecTBoTo.

YACT BTOPA: OPTAHU U YIIPABJIEHUE
OPTAHU
Y. 7 (1) Oprauu Ha JpyxecTBOTO ca:
1. EnnostnuHmsT cCOOCTBEHHUK Ha KanuTaa, 1
2. YTipaBHTEJIAT.

KOMIIETEHTHOCT HA EJHOJIMYHUSI
COBCTBEHHK HA KAIIMTAJIA

Yn. 8 (1) EnHonuuHusT cOOCTBEHMK Ha Kamurana
rMa TIpagro Ja:

1. UaMeHs W JombjiBa HAcTOAWMA YupeauTeneH
aKT;

2. Tlpuema U WU3KIKO4YBA CBAPYKHULM, JaBa
ChITIACHE 33 MPEXBBPIIAHE HA APYKECTBEH Al OT
JIpy’KecTBOTO Ha TpPETH JMIa, NPU YCJIOBHE, Y€
Hpyxectso  Hama HEU3IUJIaTeHH  U3UCKYEeMU
TPYIOBH  Bb3HarpaKaeHUs, obesuleTeHuss M
3a/1bJKATEIIHA OCUI'YpHUTEJIHH BHOCKH Ha
CIIy)KUTEIM, BIJIIOYMTENIHO W HA  CILYXKHTCIH,
TPyOOBUTE  TPABOOTHOIIEHHS €  KOMTO  ca
NpeKpaTeHn A0 TPU FOAMHM MPEAH NPEXBBPISHETO
Ha JpY>KECTBEHUS ST,

3. [lprema rogMiiHus GUHAHCOB OTYET, Pa3Npeacs
pmeyanbara M B3eMa pEUIEHHE 3@  HEHHOTO
H3IUIALIAHE;

4. Bsema pelieHUs 32 HAMAJIIBAHC W YBEJIMYABAHEC
Ha KarnuTana Ha J[py»ecTBoTO;

5. 36upa YnpasuTens.

6. OcpoboxkgaBa  YIpaBuTes, onpeaens
BB3HATPOKAEHUETO My M To ocBoOoXxaaBa OT
OTrOBOPHOCT 3a JEHHOCTTa My KaTO YmpaBHTel Ha
JpykecTBOTO

7. B3ema pelleHusi 32 OTKPUBaHe M 3aKpuBaHE Ha
KJIOHOBe Ha JIpy)KeCTBOTO M  y4actue Ha
Jpy>xecTBOTO B APYTH APYKECTBA;

8. Baema pelnenus 3a NpHA0OHBAHE U OTHYKAABAHE
Ha HEJBWKMMM HMOTH M BELHH [1paBa BbpPXY TAX;

9. B3ema pellleHus 3a NpeagBsiBaHE Ha MCKOBE OT
uMeTo Ha JlpyXecTBOTO cpellly YMNpaBuTeNA H
Ha3HayaBa  [MPEACTAaBUTENM 32  BOAGHE  Ha
NpoLecyanH IeHCTBUS Cpely Hero;



10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1. item 5 and

10. Bsema pewenuwe 3a nombanuTennu TApHYIHU
BHOCKH;

(2) 3a B3etuTe pemenus mo an. 1. 1. 5 u . 8§ ce

item 8 a protocol shall be drawn up with notarial

CbCTaBA NPOTOKOJ ¢ HOTAPUAIHO YAOCTOBCPSABAHE

certification of the signatures and the content,

Ha NOAMUCHTE U ChABPKAHMETO, ChLIACHO Wi, 137,

according to art. 137. para. 4 of the Commercial

an. 4 na TEProBeKuUs 3aK0H.

Law.

(3) Decisions of the sole owner, adopted in violation

(3) HumoxHu ca peleHns Ha enHOIMYHMA
COOCTBEHHUK, IPHETH B HAPYIICHHE HA aJl. 2.

of para 2, shall be null and void.

(4) For all other decisions under Art. 8. para 1, apart

(4) 3a Bemuky ocTamanu pewenus mo w8, an.l.
U3BLH Te3d 10 WI. 8, aa 2 ce chCTaBA MPOTOKOI C

from those under Art. 8. para 2. a protocol shall be

obuKHOBeHA mucMeHa dhopma, Oe3 14 € He0OXOAHUMO

drawn up in ordinary written form, without the need

HOTapuaaHO _VIOCTOBEpPSABAHE HAa TIOAITHCHTE H

for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial

ChABPXKAHUETO My, CBbraacHo wi. 137. and wua
Toprosckus 3akon. Taka BieTH PEIEHUATA IIe ce

Law. The decisions taken in this way will be

CUMUTAT 34 BAJMAHO IMPUETH C TIPOTOKOI B HMCMEHAa

considered validly accepted with a protocol in

dopma NOANHCAH OT €AHOJMWYHHI COOCTBEHHK Ha

writing signed by the sole owner of the Company.

Jpy>xecTROTO.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Company shall be managed and
represented by one or more Managing Directors
appointed by the Sole Owner, as a quorum of one
Managing Director is sufficient to represent the
Company. The Managing Director shall resolve on
all issues related to the Company's scope of activity
except for those issues, which by law or pursuant to
this Incorporation Deed are in the exclusive
competence of the Sole Owner.

(2) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the

YIIPABUTEJL YIIPABJEHHUE W
NPEACTABUTEJICTBO

Yn. 9 (1) [pyxkectBoto ce yIpaBjsiBa
TpEACTaBNABa OT €AWH WM MOBeYe YNpaBUTeNH,
HasHayeHH oT Eanoamvnust coGcrBeHHK, Kato
KBODYM OT €IMH YOpaBUTel € JOCTaTBYEH 3a
TNpejcrapisBane Ha JlpyxecTBoTo. Vrpasureisit
B3€Ma PELICHMA IO BCHYKH BBIIPOCH, CBBP3AHH C
fpeamera Ha JIpy>eCTBOTO, OCBEH TE3H, KOMTO ¢a B
MBKJIFOYUTEIHATA KOMIETEHTHOCT Ha EaHOMHYHMS
COOCTBEHMK CBINIACHO 3aKOHA U TO3M Yupenurenen
aKT.

(2) Vopasurensr OpraHusupa W  PBKOBOIM
AednoctTa Ha JlpyskecTBOTO cro6pasHO 3akoHA U
pewieHusTa Ha EnHonW4yHMA coGCTBEHMK Ha
Kanurasa.

(3) Imeto Ha Vupaeurens ce Bnucsa B Teproeckus
PErUCTED TIpH  ATeHLMS 1O  BOWCBAHMATA.
Ynpasurensr nogasa B Thproeckus PETHCTBD
CBOCTO HOTApHAITHO 3aBEPEHO CHIVIacHe ¢ obpasen
OT NOAMHCA.

(4) OrnactaBanero Ha Vipaeurens mose Ja ovae
OTTEIJICHO [0 BCAKO BPeMe M MMETO My Aa Obae
3amu4eHo oT Teprosekus peructsp or Eanonuunus
COOCTBEHHK Ha KaImuTaja.

(5) Vnpaeurensar MOJKE a NIOHCKa
HErOBOTO/HEHHOTO  3anuuaBaHe OT Toprosckus
PETHCTBP, Upe3 MNUCMEHO MpPEAW3BECTHE [0

Hpyxecteoro. B Takne cnydaii, HApyxectBoto, B
PaMKMTE€ Ha €IHH Mecell OT MONyYaBaHe Ha

3




Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;

TNpeIM3BECTUETO, TPSOBA Ja 3a/1MYM Y IPABUTENS OT
THproBekUst PerucTsp, Karo MPH HEM3ITbIIHEHHE
Vnpapurenat UMa paBo caM Jia ojane JOKyMeHTH
3a CBOETO 3a/M4yaBaHe, HE3aBHCHMO Jalld Jpyro
JIMLE € HA3HAYEHO Ha Heropara Mo3uuus.

(6) YnpaButesisT UMa 3aAb/DKCHUETO Aa YBEJOMU
ne3abaBHO EnHonuuHps cOOCTBEHMK Ha Kanuraja
ciaen Kato sarybure Haasumiar 1/4 or kamurana,
KaKTO M KOraro HeTHaTa CTOMHOCT Ha aKTHBUTE
cbritacHo un. 247a (2) ot TpproBekHs 3aKOH CTIa/IHe
N0/l pa3Mepa Ha BIIUCAaHUs KanuTall.

(7) VYnpaButensat/VipaBuresauTe UMat Npaso OT
BpeMe Ha BpeMeé M 10 BCAKO BpeMe upes
IBJIHOMOLIHO [ja OTOpW3MpaT KoMMaHus, (Gupma,
JIMLE WIIM OPraf OT JIMIa KaTo I'bjIHOMOIIHHK WIIH
MLIHOMOULIHHUIMM Ha JIPY)KECTBOTO 34 TAKUBA [ U
C TaKMBa TPABOMOIIMS, OPraHd M JEHCTBUS M 32
TaKbB CPOK M YC/IOBHS, KaKBHTO Te CMATAT 34
NOAXOAAIIM, KATO YNPAaBUTENAT OT CBOS CTpaHa
MOJKe CBIIO Taka Jia pa3pelin NbIHOMOUIHUKBT Ja
JeJIErupa BCUYKU WM HAKOM OT MPaBOMOLIMSATA CH
Ha IPyTH OpraHy ChITIACHO HETOBATA MpPELEeHKa.

3ABPAHA 3A KOHKYPEHTHA JEMHOCT

Yn. 10 (1) bes cwriaacuero Ha EnHonu4Hus
cobcTBeHMK Ha kanuTana Ha  JIpyxecTBOTO,
VpaBuTesasaT HAMA MPaBo OT CBOC WM OT YyXJO
KM€ /1a H3BBPLIBA ThPrOBCKHM C/IENKH;

(2) TopHOTO OrpaHMueHME C€ Tpwiara, Korato ce
U3BBpLIBA  [EHHOCT, CXOIAHa C Tasd Ha
HpyxecTsoTo.

(3) Yupasutenat uma npaso 0e3 aa € HeobxoauMo
cbrinacue Ha EnHonan4Hus cOOCTBEHMK Ha KanMTaa,
1A 3aeMa JUILKHOCT B PbKOBOJHU OpraHH Ha JIpYyru
JIPYKECTBA, KAKTO M Ja yuacTa B CbOMpaTe/lHu U
KOMaHIUTHH [JpyXecTBa M B JpyXxecTsa €
OrpaHuyeHa OTrOBOPHOCT.

YACT TPETA: UBSMEHEHUE HA
YUEIUTEJHUAAT AKT

VBEJIMYABAHE HA KAITMTAJIA

Yn. 11 (1) VYsenuuyaBaHETO Ha KanuTaja Ha
Jpy/KeCTBOTO ce M3BBPLIBA YPe3:

1. VBenuuaBaHe Ha HOMHHAaJIHaTA CTOHHOCT Ha

JISIIOBETE;

2. 3anucBaHe Ha HOBU AAJIOBE;



3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
ete.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating

3. llpremare Ha HOBH ChAPYKHUIH.

HAMAJISIBAHE HA KAITMTAJIA

Yn. 12 (1) Kanuranst Ha JIpyxecTBOTO MOsKe na
Obne HamajleH 0 YCTAHOBEHMS B 3aKOHa MHHHMYM
C PCOUICHHC 3a U3MEHEHME HA YUpEIMTETHHS aKT
Ipy Cna3BaHe HA HOPMATHBHMTE W3HCKBAHHA 33
TOBA  (UpeM3BeCTHE [0  KPeAUTOpUTE  Ha
HpyxectBoTo, Bricsane B Thpropokus perucTep u
Ap.).

(2) B peurenwero ce mocouBar uenTa  Ha
HAMaJIIBAHETO, PasMEPHT A0 KOMTO KANUTATLT LIE
C€ HaMaJli 1 HAYHHBT, [0 KOUTO Iie Ce M3BBPILH.

(3) HamansBaneto mHa xanmrama Moxe Ja ce
M3BBPLIN Ypes:

1. Hamanssame Ha HomMHaTHaTta CTOMHOCT Ha
IANIOBETE B KaNUTAaa,

2. Bpbinane Ha mena or Kanurtana Ha TIPEeKpaTHINs
Y4acCTHETO cU B J[pyKECTBOTO ChAPYKHUK;

3. OcBoboxmaBaHe OT 3aJbIDKEHHE 3a BHACSHE
HEM3ILIaTEHAa YacT Ha [ieNa OT KalluTaa.

NPEJU3BECTHE HA KPEAUTOPHUTE

. 13 (1) PeieHnero 3a HamansiBaHe Ha KamuTaia
Ha [IpyxecTBOTO ce mpeacraBs B Teprosekus
PerueTsp u ce obssasa. C obsBABaHeTO My ce
cMsta, ue Jlpy:ecTBOTO € roToBo na jane
obesneyeHne Ha B3EMAHMATA WM Ja M3IUIATH Ha
KpCAUTOpHUTE, KOUTO HE Ca CBIJACHH C
HaMaJIABaHETO, 3aJbJDKEHUSTA CH KBbM JaTaTa Ha
004BSBaHETO.

(2) Cpraacuero Ha KpeaUTOPHTE ¢ HAMANABAHETO ce
npennonara, ako 1o 3 (Tpu) MeceLa oT 00ABsIBAHETO
Ha peileHueTo B THProBCKMA perucTsp Te He
H3Pa3AIT NUCMEHO HECHITIACHETO CH.

BIIMCBAHE HA HAMAJSIBAHETO B
THPI'OBCKHS PETUCTHP

Yn. 14 (1) HsmeHenwero na VYupenurenuus axr,
OTpa3fBalll0 HAMaJABAHETO HA KamWTala Ha
Hpyxecteoro, ce Brucea B Toprosekus peructop
CJIeJl U3THYAHE CPOKA T10 TIPEAXOIHMS YeH.

(2) KpM 3asBnennero 3a Bmucrane ce TIPeACTaBAT
AOKa3aTe/ICTBA 3a CHA3BaHE HA H3WMCKBAHHATA IO
NPENXO/IHMA HIeH M TMCMeHa JeKTapauus Ha
YIpaButens, ue Ha KpeTUTOPHTE, KOHTO He ca
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that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated

CBhIVIACHM ¢ HaMaJIsIBAaHETO, ¢a AAACHH obe3neueHust
WU € U3IUIATEH ABJIIBT.

OTI'OBOPHOCT HA YIIPABHUTEJIA

Un. 15 Ako npeactaBeHuTe OT YIpaBUTes AaHHU
3a BIMCBAaHE HA HAMAISBAHETO Ca HEBEPHM, TOH
JMYHO OTrOBaps 32 MPHUUUHEHUTE HA KPEAUTOPUTE
BpeAM OO pazMepa, 0 KOHTO Te He ca MOIJIM Ja ce
YIOBJIETBOPAT or HpyxecTBOTO. Koraro
VnpasutenuTe ca JBaMa WiK MOBeYe, Te OTroBapAT
CONMUAAPHO.

M3ILIAIITAHUSA IIOPATA
HAMAJBIBAHETO

Y. 16 Ha EnHonuyHus cOOCTBEHUK Ha Kamurana

MorarT gda ce TIpaBAT  M3MNAIIAHUAg  [0paau
HaMaJIiBaHe Ha Kanuraja caMo Cliel KaTo
HaMaigBaHeTo ObJe BOMCAHO B TbproBCKust

perucTtep M cjien Karto KPECAUTOPUTE, H3PaA3UIIHU
HECHBIIACHUC Cc HaAMAaJICHUETO, ca MoJTy4uJin
obe3neuenre UK Miala‘e.

YACT YETBBPTA: IPEKPATABAHE U
JIMKBUJAIIAA HA IPYKECTBOTO

IIPEKPATABAHE HA JPYXKECTBOTO
Usn. 17 dpyKecTBOTO ce MpeKpaTsBa:

1. o peweHve Ha EpHonuuHus coOCTBEHHK Ha
KanuTana,

2. Ypes cnuBaHe WM BJIMBaHE B aKIMOHEPHO HIIM B
JPYTO APYKECTBO C OTPaHUUYEeHa OTTOBOPHOCT;

3. [Ipu 0GsiBsiBaHE B HECHLCTOSTENIHOCT;

4. To pelueHUe Ha OKPBKHUS CbJ, B IPEABUACHUTE
OT 3aKOHA CIyYau.

JIMKBUJIAIIUSA HA JPYXKECTBOTO

Yn. 18 Tlpu nuxkBMjauuds, JUKBUIATOP HA
JlpyxecTBOTO € VYIpPAaBUTENAT, OCBEH ako Mo
penienne Ha  EnHonmMuHMA  COOCTBEHMK €
OIIPEJiENEeHO APYTO JIUIIE.

3AK/IOUYUTEJHU PASIIOPE/IbA

Un. 19 3a HeypemeHUTe B TO3M YUPEAWTEIEH aKT
cilyuau ce mpuiiarat pasnopeadure Ha AeHCTBALIOTO
OBArapcKOTO 3aKOHOAATEIICTBO.

Yn. 20 Tlpu wW3MEHEHWs MJM JOMbJIHCHHA Ha
VupeauTenHus aKT, U3BbPUIEHH N0 NPEABUACHNS 32
TOBa pen, YnpaButesaT oTroBaps 3a
CBOEBPEMEHHOTO W TOYHO aKTyaJusHpaHe Ha
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text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 22.04.2021 and exccuted and
signed in both Bulgarian and English language in
three originals — one for the Company, one for the
Sole owner and one for the Commercial Register. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

TeKCTOBETE My. Taka axTyanusupaHute Bepcuu Ha
TO3M  YUpeNMTeNeH akT ce MOMNHCBAT  OT
Ennonvunus  coGeteennk na kamutana u  ce
TPEAICTaBAT 3a 0bsBsBaHE B ThPrOBCKUS PETHCTBp.

. 21 Hacroswmst Vupenutenen akt e npHer ¢
peleHre Ha EqHONMYHUS cOOCTBEHHMK HA KanmuTaia
Ha JIpyxecTBoTO, B3eTO Ha 22.04.2021 u e cherasen
Y NOANHKCAH Ha OBJITAPCKH U aHTIIMHCKH €3HK B TpU
OpurnHana — emuH 3a JIpy»xecTBoTo, emuH 3a
EnnonuuHus coberBenuk u eaud 3a Teprosckus
peructsp. Ipu npotusopeune mexy nsata TEeKCTa,
[PEIMMCTRBO WIe UMa GBIrapCKUAT.

Ennoanyen co6erBennk na kannraia/Sole owner of the capital:

i

Tomac T'aacrpa / Thomas Gaastra







