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KbM roArilueH orrHaHcoB orrrer 3a202Q
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aApec: rp. Bapna, y.n. ,,Epatq MuraAnnoBntt N0,47, er,2

yrlpaBllTe.n: Crauuc.rran Baculen CraHes

1. EA3A 3A lI3rOTB.flHE HA IOAI{IIIHIIfl OI4HAHCOB OTqET
1.1. OcHosHrI noJrolr(eHrlff
Hacrorulurr $unaucoB orqer o n3roTBgHr4 B oborBgroTBl{o 0 tI3I,IoKBaHnflTa Ha Haunona.lHt'tto

craHAaprH sa SuuaucoBr.r orqern 3a MaJrKLr LI cpeAHH flpe4rrpnfllufl (HCOOMCII) npuern a E:urapux.
Hacrorrquxr SunaucoB orqer He e Koucolrpr4vrpa*.

1.2. OrqetHa BaJryra
OHHaHcosaflT orr{er e I,r3rorBeH r,r npeAcraBeu r 6trrapcKl4 JIeBa, 3aKpbHIeHpI Ao xI4iI{Aa.

1.3. CqemsoAulr TIpHHIIITrru
Hacrosqure $uuaHcoru orqerpr ca H3rorBeHrnpu cnttsBaHe Ha npI4HIIarIHTe:

TeKyrrlo HaqHcJItBaHe;

Aefi crsarqo npeAnpuflTue;
npeAna3nHBocr;
cbnocTaBLIMocT Mex.qy [pI4xoAHTe H pa3xoAI,ITe;

npeAuMcrBo Ha cbAbpx€HHero npe4 Sopruara;
3arra3BaHe npu Bb3MoxHocT Ha crreToBoAHaTa noJrr4THKa OT npeAXO,4HHs OTqereH nepLIoA;

He3aBgcr{Mocr Ha orAeJrHrre orrrerHu neprroAra u croftnocrHa Bpb3xa MexAy HaqeuleH H KpaeH

6atauc
1.4. Onepaqru c qyrffAecrpauna BaJryra
Onepaquzre c qy)rqecrpaHHa BaJryra ce orqr4Tar B JIeBa no o6uensuff Kypc, npI{JIots4M B AeHt Ha

r43BbprxBaHe Ha cAeJrKara. Ilaprauunre aKTHBH vrrracvur.vl, AeHoMHHHpaHI,I B ttyxq4ecrpaHHa Baltyra, ce orquTar B

JreBa no 3aKJrror{vreJrHr4fl Kypc B AeH.s Ha H3rorBflHg Ha cqeroBoAHt4s 6ala:g'c, Kypcorrarc pa3JII4KH,

npor43Turrarqr4 or re3pl onepaquu ce orrll{Tar nrn SuHaucoBa.a p$yJrrar 3a nepuoAa.

2. PE3TOME HA CbITIECTBEHTTTE CqETOBOTTU rrOJrr,rTr4KI,r
2.1. Hereryrqu (Aurorpafi uu) aKTHBIT

HeuamepuanHu aKmulu
Axrus ce nprrcHaBa n o"rtrrTa Karo HeMarepaaneH aKTI4B, Koraro orroBap.f, Ha onpeAeileHnero 3a

HeMarepr4arreH aKTHB cburacHo CC38, npu npz4o6uBaHero My Mox(e HaAex.{Ho Aa ce oueHlr, or H3rIoJI3BaHero

Ha aKTprBa ce or{aKBar LrKoHoMHqecKu I{3roAr,I H rleHara ua upugo6nBaHe Ha aKTI{Ba e eKBIlBiuIeHTHa I4JII'I

HaABrrrraBa 700 resa.
Irpnouavalnara orIeHKa Ha AbnrorpafiHure HeMarepIlaJIHt4 aKTuBI4 ce onpeAeJlt no IIeHa Ha

npugo6unane, Ko{To BKlror{Ba noKynHara qeHa (rxnroqHTeJlHo MHTara I{ HeBb3craHoB}IMHTe,qantqa) v Bct4r{KH

npeKu pa3xoAr{. flrpnouaualHara orIeHKa Ha cb3AaAeH e [pyxecrBoro HeMarepua{eH aKTI4B ce onpeAeJlf, rlo

HaqHH, lrAeHTr,rqeH Ha Bb3flpr{er:as, 3a onpeAerqHe ua cedecroftsoclra Ha npol,BBeAeHara npoAyxquJl B

,{pyxecrnoro H rrpeAcraBlrflBa c6oprr or pa3xoAr.,rre, r43BtprrreHn Ao MoMeHTa, r xofito HeMarepI4aJIHHtr aKTVB

3a npbB n6T e rrocrr4tHaJr KpuTeplrure 3a npu3HaBane. flrpnoHaqaJlHara oIIeHKa Ha HeMarepI,{€uIeH aKTHB,

noJryqeH B pe3yJrrar Ha 6egergr\4e3AHa cAeJrKa, ce onpeAeJr.rr ilo cnpaBeAJlvBara nry c'rofiuocr. flrpnouaqurnara
oqeHKa Ha HeMarepuarreH aKTHB, npra4o6ur v npr{3Har s 6ugHecKotr6usa\us e HeroBara cnpaBeAJIHBa

crofisocr B AeHt ua npugo6uBaHero. Cle4 nrpnoHarrzrJrHoro npH3HaBaHe Karo aKTI4B, BceKH 4r'JlrorpaeH
HeMareplraJreH aKTHB ce orqr,rra no rleHa na nplt4o6uBamq HaM€IJIeHa c Har{HcJIeHHTe aMopruga\vpt H

Harpy[aHar a zary6a or o6egIleHxa.
Auoprusaqvfl. ee Haqr4cJrrBa H npH3HaBa Karo pa3xoA B orqera 3a npuxoAl4Te H pa3xoAvre sa 6asa

tuuefizl;tus MeroA Bb3 ocHoBa Ha oqaKBaHH{ cpoK Ha noJre3eH )KI4Bor Ha Abilrorpaituure HeMareppIaJIHv aKTHBpl.

Avopru:aqufrTa Ha 4rnrorpafiHHTe HeMarepvarrrvt aKTI4BH ce HaqucrqBa or Meceqa ciIeABauI MecgIIa Ha

BSBeXAaHeTO HM B eKCnJrOaTaIIHt.



,\une omp ailHu MamepualtHu aKmuzu
AxrHs ce nplzsHaBa H orqllTa Karo AbJrrorpaeH MareppraJreH aKTlrB, r(oraro orroBapr Ha onpeAeJreHzero

3a AbJrrorpaeH MarepvaJleH aKTI,IB cburacHo CCI6, crofiuoctra Ha aKTHBa Moxe HaAelKAHo Aa ce r43r{HcJrH,

,{pyxecrroro oqaKBa Aa norylru r.rKoHoMr.rqecKu H3roAH, cBbp3aHH c aKTuBa qeHara wa npugo6nBaHe Ha

aKTHBa e eKBHBaJreHTHaLrilvt HaABHIrraBa 700 resa.
fltpnouauarHata oIIeHKa Ha Aurorpai,nure HeMareplraJrHlr aKTr,{Bra ce onpeAenf, no rleHa Ha

upIl4o6unaue, Korro BKrrroqBa noKynHara qeHa (nruroqnTeJrHo Mprrutau HeBt3craHoBr,rMHTe.qanrqr,r) pr BcuqKu
npeKu ptt3xoAu, KoI,ITo ca Heo6xoAvtMr sa npr{Bex(AaHe Ha aKTr4Ba n pa6otro cbcrosHae B cborBercrBrre c
npeAHa3HaqeHr4ero uy. Koraro 4rnrorpaftnure MarepvzlrrHr4 aKTr.rBla ca crs4a1eHr{ B ,{pyxecrroro re ce
olreH{Bar no ce6ectofiHoct. llorryuenare B pe3ynrut Ha 6esnr:ues4Ha cAeJrKa aKTr4Brz ce orleHsBar no
cnpaBeAJIHBa ctofigocr. Cle4 nrpnoHaqilrHoro IrpH3HaBaHe Karo aKTI{n, BceKI,I AtnrorpaeH MarepuaJreH aKTHB

ce orrII4Ta no qeHa ua npu4o6raBaHe, HaM€ureHa c HaLrHcJreHraTe aMoprr43arprv H Harpytrauara sary6a or
o6egqeHra.

Atrloprusaqvfl, ce Har{prcJrflBa H npH3HaBa Karo pa3xoA B orqera 3a rrpr4xoAzTe 14 pa3xoAuTe sa 6asa
tuseitlaus, MeroA. 3eusra H BpeMeHHo rrBeAeHHTe or ynorpe6a awtvBvt He ce aMoprrr3upar. Auoprusaquna
Ha AbJlrorpafinure aKTHBH ce HarrprcrsBa or Meceqa, cJreABarI Meceqa Ha BbBex(AaHero lrM B eKcrrJroararlu.s.

2.2. Vlttr'ecr rr q rroH H rr rrMoru
Karo unsecrHIIHoHHI4 LIMoTH n ce xlacu$uqprpar aKTkrBvt (seur uru crpaAa, prJrpr rracr or crpaAa, vilvr 14

4nere), Abp)KaHu no-cKopo 3a fioryqaBaHe Ha nprrxoAH or HaeM Hrv sa yBerHqaBaHe sa crofiHocrra Ha

KAIIVITAITA, HJIVI 14 3a ABeTe, OTKOJTKOTO 3a H3[OJr3BaHe npH npOH3BOACTBOTO Ha npoAyKrlr.rfl HJrri OKa3BaHeTO Ha

ycJlyru, AocraBKaTa Ha MaTepHaJrr{, cToKI,r prltu ycrytpt 3a aAMr{HvtcTparvBHvr rJeJrr4, oT nepcoHiura vilH 3a

npo4ax6a B paMKr4Te Ha rdKoHoMutrrecKara Aefisocr Ha ApyxecrBoro.
2.3. O6$qeHKa Ha anTrrBrr
EaraHcosure crofiHocrl,I Ha aKTHBnre, c H3Krrror{eHue Ha croKoBo-Marepl4airHaTe 3arracu, aKTHBr4Te,

nplr4o6unauu qpe3 AoroBopI,I 3a crpoHTeJrHa 4efinocr, aKTriBHTe no orcpoqeHu AaHbqr4, aKTHBr,rre,

npoI,BTHqaIqI4 or AoxoAI{ Ha nepcoHala, $uuaHcoBuTg aKTr{BH, BKrrroqeHu s o6xeara sa CC32,,@uHaHcoeu
HHcrpyMeHTV", LrHBecrvrqaoHHHTe r4MorI,I, oIIeHtBaHV rlo cnpaBeAJrana crofiuoc'r u 6uolorlrqHprre aKTlrBH,

oIreHflBaHH no clpaBeAJrasa crofiHocr, HaM€ureHa c oqaKBaHHTe pasxo.4u rrpr npo4ax6a, ce npepa3rure)r(Aar
K6M Aarara ua $uuaucoBr4s orqer, c rleJr Aa ce u4enru$ril\t4pa HaJruqaero Ha [pH3HarIu sa o6esqeuxa.

2.4,lfnn,ecrrlqrrn B AbrrIepHH, acoq[[paHr{ rr cMeceHu rtpeArtpnqrufl
,{tqepnn ca rpeArpurrvfl, Kovtro ca KoHTpoJrvpaHV or ,{pyxecrnoro. KourpoJr ctrlecrByBa, Koraro

Rpyxecrroro npLITe)KaBa Bnacr:ta, AHpeKTHo Hrrvt laHAlzrqIKTHo, Aa yflpaBJrflBa Srzuanconara r4 orreparr4BHa
rIoJIarI,IKa Ha Apyro [peAnpr{srt4e c orureA H3BJrHqaHero Ha u3roAr,r o'r gefinocrra My. I4HBecr}rrlr4ure B

AbIrIepHv npeAnplltrufl ce orql4Tar no ce6ecrofiHocr, HaM€ureHa c HarpynaHu sary6u or o6erqeHKa r{JrH Karo

$nuaHcoe aKTr{8, cbruracHo CC32,
Acoquapanu ca npeAnpvtrTvrflTa, Bbpxy Kor.rro ,{pyxecreoro oKasBa 3HaqlrreJrHo Brrfl:etvte, Ho He 14

KoHTpoJI Bbpxy $uuauconara uM vt oneparuBHa rroJrr{Tr,rKa. Koraro flpyxecrnoro npr4Tex(ara (nptno unu
KocBeHo qpe3 ABIrIepHo npe,qnpux. ue) 20 Ha cro LrJrrd rroBeqe or npaBara Ha rirac B npeArrpurrpre, B Koero e
HHB9CTHpaHO, Ce rrpHeMa, qe e Hilrr{qe 3HaqvreJrHo BlrLtflHvre, ocBeH Koraro cbrrlecrByBaT AoKa3areJrcrBa 3a

nporHBHoro. ZnsecruIIHHTe B acolrl4HpaHn npeAnpr{,rrHs ce orqr4Tar IIo ce6ecrofinocr (qeua Ha

npu4o6unaue), uauareua c HarpylaHusarylu o'r o6egqenxavrvr:rraro $uHaHcon aKTraB, cbrJracHo CC32.
2.5. OunancoBrr rrHcrpyMeHTrr
OznaHcos aKTuB unu $uuaucoB nacr.lB ce npr.BHaBa eAHHcrBeHo, Koraro ,{pymecreoro craHe crpaHa B

AotoBopHHTe ycJIoBHs Ha HHcrpyMeHra. IloxyrrKara Ha SnHancoB aKTlrB ce nprasHaBa no MeroAa Aara Ha
ypexAaHe.

2.6. MarepnaJrHrr Barracu
MarepuarHrTe 3anacv ce orleHflBar no no-HlrcKara or AocraBHara H HerHara peaJrr{3upyeua crofinocr,

Hetnara pea[I'I3l{pyeua crofinocr e npeAnoJraraeMara [poADKHa rleHa B HopMaJrHr{.rr xoA Ha cronaHcKara
4efiHocr, HaM€IJIeHa c ueo6xoAzMr{Te pa3xo4r ga 3aBbplrBaHe Ha npopr3BoAcrBeHr4.rr rIr4KBJr 14 pa3xoAnTe,
Heo6xo4uuu 3a octqecrBffBaHe ua npo4axr6ara.

flocroqHHare o6rqonpol,I3BoAcrBeHr4 pa3xoApr ce pa3npeAeJrflT Ha 6asa Ha HopMaJrHHs Karraurzrer Ha
npoI43BO/4CTBeHnTe MOITIHOCTH.

Croroeo-I\4arepzilIHl,ITe 3arracu ce ornncBar rrpu T.flxHoro norpe6.ueuue no MeroAa Ha

cpeAHoflpererureHara crofi nocr.



2,7.flapnunu cpeAcrBa
Ilapuuuure cpeAcrBa BKIItoqBar rrapu B 6pofi, napuvHr4 cpeAcrBa rro pa3nJrailIareJrHrd cMerKr4 e 6auru,

aKpeAI,ITI,tBI{ I,I KpaTKOCpOqHIA 6auXOBr,r AenO3HTr.I C OpHrprHiUreH Marypr{TeT Ao 3 nleceqa creA kutara Ha

QunaHcoruf, orr{er.

2.8. flaHrqn or neqal6ara
PasxoArr 3a AaHbIrH or neqar6ara BKJrroqBa ayMara Ha reKyrrlull ,{aHbK or neqal6ara, r43MeHeHHflTa Ha

aKTHBI,ITe u ilacnBvre no orcpoqeHn AaHbrIr4 or ueqan6ara a nperz3rrncrenvnrra, ilpkrcHarr4 npe3 TeKyurr4s
nepnoA Ha reKyIqH AaHbqH or neqal6ara 3a [peAXoAHLr orr{erHu nepuoAr,r.

TexyulHrr AaH6K or neqal6ara e cyMara Ha AaHbrIt4Te or neqar6ara, rouro ca onpeAeneHu Karo

AIJDKI,IMI,I (ntscraHonurr,ru) no orHorrreHr,re Ha AaHbqHara neuatt6a (sary6a) 3a nepr4oAa, Karo ce npanarar
AaHbrrHHTe craBKpr B cvlta KbM Aarara ua $uHaucoBl{r orqer.

2.9. If ponusnn, ycJroBHrr 3a.qbJrr(eH[s rr ycJroBHrr aKTrrBH
Ilponusnr ce rrplrcHaBa, Koraro .{pyxecrnoro HMa npaBHo I{Jrpr KoHcrpyKTr{BHo 3aAbJr}r(eHr{e B p*ynrar

Ha Mr,rHaJrH cs6wtun, HMa BepoqrHocr ga [oracsBaHe Ha 3aAbJDKeHHero la6lole neo6xo4uru [apr4qeH noroK or
pecypcu, BKrrroqBauru uKoHoMHr{ecKLr rroJr3u H Mo}r(e Aa 6rAe HanpaBeHa HaAexAHa orIeHKa Ha pa3Mepa Ha

3aAbJDI(eHHero. flpoeusuure ce orleHflBar wa 6aza sa uafi-Ao6para npn6ln3vffetna orIeHKa Ha pa3xoAHTe,

Heo6xo4uuu 3a noKpI{BaHe Ha reKyruoro 3aA6JDr(eHr{e KbM Aaruta ua $unaucoBurr orqer.
2.10. ,{oxoglr Ha nepcoHaJra
KpatnocpouHu AoxoAr,r Ha rrepcoHaJra ca AoxoAr.r Ha [epcoHaJra, KoHTo craBar HarrbJrHo r.r3HcKyeMH B

paMKr,rre ua 12 ueceqa cJreA Kpaf, Ha nepuoAa, npes Hofiro nepcoHaJrbr e rroJrox(LrJr rpyA 3a rf,x.
2.11. Ilpnxosu
flpuxo4ute or npo4ax6ara Ha npoAyKrlt4r, croKu H Apytu aKTr,rBrr ce [pr{3HaBar, Koraro 3Har{r4TeJrHa

qacT oT pHcKoBeTe H nol3raTe, ce [pexBbpJrsT Ha Ky[yBaqa, He ce 3ana3Ba yqacTr.re B ynpaBJreHr4eTo HJr]r

e$exruneu KoHTpoJI B6pxy npoAaBaHHTe aKTlrBH, cyMara Ha [pHXoAa Moxe Aa 6rAe uaAeN,qHo H3qr4cJreHa,

HaJIHIIe e LIKoHoMHqecKa r,r3roAa or cAeJrxara pr HarrpaBeHHTe pa3xoAn vrltv re3n, KoHTo ule 6rAar HanpaBeHH

B:rB Bpb3Ka cbc cAeJrKara, Morar [a 6'sp;al HaAexAHo Lr3qucJreHr4. llpuxo4u or r{3BbprleHrz ycJryru ce
npr43HaBar B 3aBHcHMocr or erana Ha 3aBbprxeHocr Ha cAeJrKara KbM Aarara ua SraHaucoBr4q orqer rprd
ycJIoBI,Ie, qe pe3yrrarbr or cAeJrKara Molrce Aa ce orIeHH HaAeNg4Ho. Eranrr Ha 3aBtprxeHocr Ha cAeJrKara ce

onpeAeJrfl sa 6aza cborHorrreHr{e Me)KAy HanpaBeHr,rre Ao MoMeHTa pa3xoAr.r rcrrrl o6rqo r.r3r{HcreHuTe pa3xoAH

rro cAeJrKaTa 3a r.r3B6prrrBaHe Ha ycJryraTa.
2,12. Er[enru or npoMeHHTe BbB BaJryrHrrre KypcoBe
Cgelnate B rrprqecrpaHHa BaJryra, c r,r3KJrroqeHue Ha re3a 3a rloKyrrKa z npogax6a Ha BaJryra, ce

BnHCBaT B JIeBOBe npH nspBOHar{nJTHOTO CqoTOBOAHO OTpa3rBaHe, KaTO KbM CyMaTa B qyr(AeCTpaHHa BaJryra Ce

npuJlara IIeHTpaJTHHffT Kypc ua Brrrapcxa Hapo4na Eanra KbM Aarara Ha cAeJrKara. flapvvuure aKTnBH H

rracvBv\ AeHoMHHHpaHH B tryxqecrpaHHa Barr)ira, ce orqnTar B JreBoBe no 3aKJrroqHTeJrHH{ Kypc Ha Eslrapcna
Hapo4ua Faura 3a cborBerHara BaJryra KbM Aarara Ha r{3rorB.rrHe Ha SunaHconu.s orqer. Brguurualure
KypcoBr4 pa3nuKu ce orqr,rrar nrn SuuancoBr4s peyJrrar 3a nepzoAa.
3. Ilpnnqnn npeArroJroxeHr{e Ba 4eficrnaqo npeAnprrflTrre

@zuaHcosaf,T orqer e lrcrorBeH Ha npuHrlr4[a-[peAnoJrox(eHr4e sa geficrnaqo ilpeArrpurrue, Hofiro
npeArloJlam, ve ,{pyxecrBoro ule rrpoAbJrxcu 4efinocrra cv B o6ospzrraoro 6r.qeute. He ca ycraHoBeHa
cbIIIecTBeHI4 HeCHTypHOCTH, CB6p3aHId C npvJIAtAHeTO Ha TO3r{ [pHHrIHn, nopaAr4 KOoTO pbKOBOACTBOTO sqHTa,
qe ro3pr rrpHHrIHn e yMecreH rrpt4 pr3rorBflHe ua ifunancoBpr.f,T orqer.
4. Cr6urnq cJreA rtpaq Ha orrrerHrrfl rreprroA

Ropueupauqu ct6umun-He ca BB3HprKHaJrr{ Kopr{rnparqu c's6urus. H3racKBaruu KopurupaHe Ha npr.r3Harr,{

cyMvHrrrt [pr,BHaBaHe Ha cyMpr nrn SuHaHcoB]rflT orqer.
5. O4o6penue na {unaHcoBufl orrrer
loAvrususr $uuaHcoo orr{er e npner u ogo6pen sa ny6nunyBaHe or yrrpaBr,rreJrfl Ha [pyxecrnoro.

Ylparurer:

/CraHucras Bacures


