“ BJIVPEH "AlL
FOJIMILUEH ®UHAHCOB OTUYET 3A TOJIMHATA 3ABBPLLIBALLIA HA 31.12.2013
CIIPABKA
3A ONMMOBECTABAHE HA CYHETOBOJ/JIHATA INMOJIMTHKA

I. Obma nn MAUHHA

Haumenosanue na npeonpuamuemo: " bavpeu A/l

Hvpoicasa na pecucmpayus na npeonpuamuemao. Penyvoauxa bvazapus

Ceoanaye u adpec Ha pecucmpayus:zp.firogous, vi. “heizpao ™ Ne, em. o
Mucmo na odhuc win uzewprusane na cmonancka oetnocm | 2p.flweous, va. "beazpao™ Neb, em.b.

bpott cavocumenu / naemu Juya 8 Kpast Hd 200uHama /= Hama.

KaoHnoee peructpupanu no 13 — Hama.

(DUHAHCOBHMAT OTHET € M3MOTBEH CBLIVJIACHO M3MCKBAHWATA Ha HauuvonanHMTe CcraHnaprd 3a
(hHHAHCOBM OTHETH HA MAJIKH W CpelHH npeanpusaTus, npueru ¢ l[locravosnenne na MHHUCTEPCKH

ceBeT Ne 46 or 21.03.2005 r., obuapoasanu g 1B, 6p. 30 or 7.04.2005 r.. B cuna or 01.01.2005 r. C
[Mocranosnenne Ne 251 na Munucrepekua cuser ot 17.10.2007 r. 3a uamMeHeHrne U J0MBIHEHHE HA
HC®OMCIT ce Bveexknar pasznopendure Ha Yerswpra [Iupextupa va Cwnsera or 25.07.1978 r..
npHera Ha oOCHOBanue unen >S54, naparpad 3. Ovesa . or lorosopa OTHOCHO TFOAHIIHHTE
CHETOBOHHM OTYETH Ha HAKOM BHIoBe apyv:xectsa (78/660/EHO), u na Ceama /Iupexktusa Ha Cneera
or 13.06,1983 r., npuera Ha ocHopanue 4wien 54, naparpad 3. Ovkea .k or Jlororopa OTHOCHO
KOHCOMHAUpanuTe cHeToBOAHM oTdeTH (83/349/EHO), Tlocranoenenunero € B cuna or 01.01.2008
FoaHHa.

| OAHIIHKMAT (DUHAHCOB OTHYET € CLCTABEH B HalMOHANHATa Basvra Ha PenyOauka boarapus -
OBLArapcKu nes.

Ot 1 saayapu 1999 roauna Owsarapckuar nes e ¢ hUKcHpad Kvpe kuM eppoTto: 1.95583 nera 2a
| eBpo.

CoOCTBEHOCT M VIIPABIEHHE

KanuransT Ha apyxecTBoro ce cberor ot 350000 o00OMKHOBEHHW, HANTHYHHM AKUMH HAa
MPUHOCHTEN € MPABO HA r1ac, ¢ HOMUHAN | JIEB ¥ € BHECEH HAITLIIHO.

Ynpasurenuure oprand Ha . baypeii” A/l ca:
» O6110 crOpaHHe Ha aKLIHOHEPHTE
» (CBLBeT Ha IHPEKTOPHUTE B CHCTAB :
|. Amnren Mopaanos Tep3suesr
2. Anbena Toaopoea Anacracosa
3. 3naruna Becenuuora Kocrora
HM3mrbHUTENEH AMPEKTOP Ha apyiakecTBoTo € AnbGena Toaopoea Axacracosa.

HpysxecTroTo ce npeacraensea ot Anbena Tonoposa AnacTacosa.

[ Ipenmer Ha nelinoct

[Ipes oruernna nepuoa pyxecTroTo He € W3BLPLUIBAIO ThPIOBCKA JACHHOCT.

Il. ba3za 3a n3rorssine HA GUHAHCOBHTE OTYETH

[IpeanpusTHeTo BOAM CBOETO TEKYLIO CHETOROJCTBO M M3roTes (GHHACOBHTE CH OTHETH B
CLOTBETCTBHE ¢ HalMoHamHUTE CTanaapTH 3a (MHAHCOBH OTHETH HA MAIKH W CPEaHM MPEanpHATHS,

npueTH ¢ llocranopnenue Ha MuHHCTEPCKH cbhBeT Ne 46 o1 21.03.2005 r., e cuita o1 01.01.2005 1 w

H3MEHCHHATA W JONBJAHEHHATA KbM TAX, npueTH ¢ [locranornenne Ne 251 na Munucrepekus coBer
or 17.10,2007 r. 8 cuna or 01.01.2008 r,
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“ BJIYPEH “AJL
FOJIMIIEH ®UHAHCOB OTYET 3A NIOAMHATA 3ABBLPILIBALLIA HA 31.12.2013

DHHAHCOBUAT OTHET € M3TOTBEH HA NPHHLIMNA HA ACHCTBAIIO NMPEANPHATHE H PHKOBOICTBOTO
CHHTA, Y€ NPEANTPHATHETO LIE OCTAHE TAKORA.

IHLIIpuaoskenn CUETOBOAHN NOJHTHEH H TONLIHHTEIHE ONOBECTHBANHS
LAsarorpaiinn MmarepHa ann akTHBH:

Karo .i'I"l:-J'[TﬂTP‘EFIHH MATCPHAIHH aKTHBH CC OTHHTAT aKTHBH, KOHTO OTroBapAT Ha KPHTEPHHTE

Ha CC 16 m umaT cToHOCT nNpu npuaoOMBaHeTo paBHa WK no-sucoxka or 700,00 as. AxTHBHTE.
KOHMTO HMAT CTOHHOCT [0 - HHCKa OT MOCO4YeHarTa ¢¢ OTHUHTAT KATO FCRVIIH PAa3XO0[H 34 NEpHOoda Ha

npuaoOHBaHe B CLOTBETCTBHE ¢ o/00peHaTa CYeTOBOAHA NMoMWTHKA. Beeku abaroTpaeH martepuanieH

aAKTHB C€ OLCHABA NMPH NPUAOOHBAHETO MY NO LieHA Ha NPUAOOHRAHE ONPEIEIEHA B ChOTBETCTRUE C
HikckpanusaTa ua CC 16.

Cnen MEPBOHAHATHOTO [IPH3HABAHC KATO AKTHE BCCKH OTICACH OBATOTPpAacH MAaTepHaicH

AKTHB C€ OTYHTA MO LIeHa Ha NpUI0DHBAHE, HAMAJIEHA C HATPYNAHWTE AMOPTH3aLMH U 3arydH or
obesueHka. HanpaseHHTe ODE3LIEHKH C€ OTYHTAT KATO Pasxoid M Ce NPU3HABAT B OTHETA 3a MPHXOAH M
pa3xXo/H 3a ChOTBETHHS MPHOL.

[locnensauy pasxonu, cebp3aHu ¢ OTAENSH ALATOTPAGH MaTepHaneH AKTHB C€ OTYMTAT B
YBEJIHYEHHE HA DaNaHCOBAaTA CTOMHOCT HA AKTMBA, KOTATO € BEPOATHO NpPEANPHATHETO Ja npuaodue

HKOHOMHYECKH H3TOIH HAAd MbPBOHAYATHO OlEHEHaTa cTaHaapTHa edexkTuBHOCT. BhB BCHUKK

OCTAHATH CaY4aH NoCacIBall|Te pPasxolin Ce [PpH3HaBaT 3a pa3Ixonx ja nepuoia. B KOHTO ca
HAlIPABCHH,

AMOpPTH3AUMA HA ABNTOTPARHK MaTepHAIHH akTHeH chritacho CC 4:

AbAroTpalHuTe MATEPHAIHH AKTHBH C€ AMOPTHIMPAT MO JIMHEIHWA METO] 3a NepHoaa Ha
OMAKBaHHA INOJIEIEH KHBOT.

{:[J'E,EI,HHHT' MOJAC3CH KHBOT B NOJHHH 34 OCHOBHHTE I'PYIIH ﬂ'hﬂFDTpﬂﬁHH MATCPHLTHH aKTHBH,
C RAKTO CJACABA.

Crpaa H KOHCTPYKLIMH

MaituuHyu 1 00opyaBaHe

TpaHcnopTHH cpencTea
ChopbKeHUs

Jpyvrd ARaroTpaiitHy aKkTHieH
KoMmoTEDHA TEXHUKA

I b
b | =1 | N Lad | LA

B CTOMHOCTTA Ha ABJArOTPAaHHHTE MaTepHaNTHH AKTHBM HAMa BKIIOYEHH HANbIHO
AMOPTH3HPaHH aKTHBH.

Hsma BpeMeHHO M3BEACHH OT ynoTpeda aKkTHBH.

Hsama orpaHiyeHH npaga BbpXy COOCTBEHOCTTA HA JILITOTPAHHMTE MATCPHATHH AKTHRH.

[IpeanpuaTHeTo HAMA NOETH AHTAKUMEHTH 3a NpUAOOHBAHE HA ABATOTPAIHH MaTEpPUAIHH
AKTHEH, BKJIIOYHTETHO ABAHCORH fUI1alIIaHHA.

Hama abaroTpaliHi MarepHa/iHi akTHBM — 4ViK/1a COOCTBEHOCT.

Z.Hemarepua,iui AKTHBH

Karo HCMATCPHAJIHHTE aKTHBH CC OTUHHTAT aKTHBH, KOHTO OTTOBAPAT HA ONPCACICHHUCTO 34
HCMATCPHAJICH AKTHB H  OTTOBapiaT HA KPHTEPHHTE 34 OTHHTAHE Ha HCMATCPHLIHH AKTHBH

thopmynmpann 8 CC 38,
[lpx npuaoDHBAHETO M HEMATEPHAITHHTE AKTHBH CE OLICHABAT:

'\III BbHUIHO CE3JANEHHTE HEMATCPHAIIHHY AKTHRH NnpH ﬂpHﬂﬂﬁ'HEﬂHE"l'ﬂ HM CC OLIEHABAT NO LICHA

Ha NPUAOOHBAHE, KOATO BK/IIOYBA MOKYMHATA LEHA (BKIIOYHTENHO MUTA W HERB3CTAHOBHMH

JaHBUK) W BCHUKH NPEKH pa3sxoid 3a NOAroTOBKa Ha aKTHBA 3a M3NON3BAHETO MY MO
npenHasHaveHue.

Vv ce3mame B NPEINPHATHETO HEMATCPHANCH AKTHB C¢ OUCHABA Mo cOOpPBLT OT pa3xoiHTe,
HIREPIIEHH OT MOMCHTa, B KOHTO HEMATEPHATHHAT AKTHB 348 NPLB LT € MNOCTHIHA
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“ BJIYPEH "AL
NOJIMLLIEH ©®PHHAHCOB OTHET 3A N'OJHHATA 3ABLPLUBALLLA HA 31.12.2013
KpUTEpHHUTE 34 npu3HapaHe.llsproHaYaTHATA OLIEHKA Ceé Onpenend no HaduH, HAeHTHYEH HAa
BB3NIPHETHA 3@ OfnpejendgHe Ha Ce0eCTOHHOCTTa Ha NpoH3BeaeHaTa npojykKuds B
NPeANPHATHETO, T.€. HE C€ BK/IIOYMBAT: BbTpelIHATa nedanda, HeoOMYaHHWTE KOIMYECTBA
OpakyBaHu pecypcH (marepuanu, Tpyal H APVIrd), aIMHHMCTPATHBHHTE H APYIH ODLIM
PA3X0/H (HECBBP3aHH IMPAKO C Npolieca o NpuAcOMBAHETO HA HEMATEPHAIHUA AKTHB) M T.H.

Hematepuannure akTHBW ce€ OTYHMTAT ciea npuaobHBaHeTo no ceGecTOHHOCT HamaneHa ¢
HATPYIIAHATA AMOPTH3AUHA H HATPYTIAHH 3aryoH oT oDesLeHKa.

llocneasam pazxoH, HanpabBcHH 334 MNOAILPAHAHC Ha MTHEPBOHAYAIHO YCTaHOBCHATA

CTaHId4pPTH4 IE.‘-[i]EHTHEHﬂET Ha HEMATEPHAICH AKTHB., CC TPH3HABAT 34 TCKVIIH pa3sxolin B NCPpHOdd Ha
BhIHHKBAHTTO HM.

Pasxonu, KOMTO MOrar HaaexaHo jJa ObAaaT M3MEPEeHH H CLOTHECEHHM KbM HeMmarepuaieH
AKTHB, KOraTo BOAAT 0 VBEIH4YABAHC HA OYAKBAHHTC HKOHOMHYCCKH H3TrO0AH CIIpAMO MePBOHAYAITHO

OLeHeHaTa cTaHaapTHa eQeKTHBHOCT HA CLIIECTBYBAULIHA AKTHB, C€ OTPa3ABaT KATO VBE/IHUYEHHE Ha
OTHETHATA MY CTOHHOCT MJIM KATO OTACJCH HEMATCPHAJICH aKTHB M C€ OMNPEACAT KaTo pasxoiH 3a

YChEBPUICHCTRBAHE, KOIaTO BOAXRT QO
a) VBEJIH4YaBaHe Ha NOJIE3HHA CPOK HA MOAHOCT,
0) yBeJIHYABAHE HA NMPOM3BOANTENHOCTTA;:
B) MoaoOpABaHe Ha KAYECTBOTO HA NPOAYKTHTE W/HIH YCIVIHTE!
I') pa3slIMpABaAHE HA BL3MOKHOCTHTE 3@ HOBH MPOAVKTH W/HIIH HOBH YCIIYTHL
1) ChKpallaBaHe Ha NPOH3BOACTBEHHTE PA3IX0/IH;
€) HKOHOMHYECKH MO-H3roaHa nNpoMaHa BbE PYHKLUHOHATHOTO NpeHasHaueHHEe HA aKTHBA.

AMOPTH3ALHA HA IBArOTPaAHHH HEMATEPHATHK aKTHBM chiytacHo CC 4:
ﬂ‘bﬂl"ﬂTpﬂﬁHHTﬂ HEMATCPHATHH AKTHBH CC aMOpPTH3IHpPaAT no JIHHEHHHA MEeTO 38 CpOKa Ha
OnpeacjiCHHA MoJIC3CcH AKHBOT.

CpeIHHAT MOJE3eH KHBOT B FOJHHHM 3@ OCHOBHHMTE IPYNH HEMATEPHAIHM AKTHBH, € KaKTO
cleBa:

[Tpasa 3a MHAVCTPHANHA CODCTBEHOCT
[TpaBa BEPXY HHTEICKTVAIIHA CODCTBEHOCT

Texuonorwsnwnpasa |
Hewmarephanin akTusy b npouec na paseurne |
Jpyru vemarepuansmakrmsn |

Hama HabiIHO aMOPTHIHPAHH ABLATOTPaHHKA HEMATEPHAIIHU AKTHEM.

Hama BpeMeHHO U3BEeIeHH OT ynoTpeda akTHBH.

Hama awarorpailHdTe HEMATEPHATIHH AKTHBH C OIPpaHHYEHH Mpaea BLPXY COOCTBEHOCTTA.

[IpeaAnpUATHETO HAMA MOeT AHTAKMMEHT 3a npuaoOHBaHe HA ILATOTPAHHM HEMaTepPHAITHH
dKTHBH. BECTIOYMHTCIHO aBaHCOBH TUIalllaHHA.

Hama asarorpadHH HEMATEPHATIHH aKTHEH — YY3la COOCTBEHOCT.
Hama nanpaseHH pa3xoan 3a H3CIe10BaTelICKa JeHHOCT 34 TEKYULIHA OTUETEH MepHol.

J. HuBecTHIHOHEN HMOTH
HMHuBECTHUIHOHEH HMOT - HMOT (3€M#A HIM Crpajd. HiH HacT OT Crpaja, HiH 1 ABETE). NO-CKOpo

34 MoJ1y4aBaHe Ha MPUXOAHM OT HAEM WK 3a VBEJIMYABAHE HA CTOHHOCTTA HA KanuTana,
MHBECTHLIMOHHH HMOTH - OTHYHTAT C€ KaTO ABArOCPOYHH (DMHAHCOBH AKTHBH, C H3KIHOYECHHE

| oauHH

Hi.
v H3IPAAKIAHWTE HMOTH, KOMTO C€ OTUMTAT MO HAYMH, HIACHTHYEH HA HAYWHA 34 NOJIBAHWTE B
AEHHOCTTA UMOTH, HEIABMCHMO OT TOBA, Y€ NPEeaAnoaaraeMoTo UM npeaHazHavyeHHe MoxKe /1a
Ob/1€ KATO MHBECTHLIMOHHH HMOTH:
Y paspabGorsanute UMOTH (Ge3 paspaboTBaHUTE HHBECTHLMOHHH HMOTH), KOHTO €€ OTYMTAT 110
HaAYHH. HACHTHHYCH HAa HAYHHA 34 NMOJAZBAHHTE B 1.],EIII"IjHI:!I-I'.."'I"I'H HMOTH. HC3ABHCHMO OT TOBd, 4C
]}ElﬂpﬂﬁﬂTBEHETD MOMKE 14 € C L1€]1 d CTAHAT HHBECTHILIHOHHH HMOTH.



* BJIYPEU "A/L,
FOJUIIEH @PUHAHCOB OTHET 3A I'OJAUHATA 3ABBLPLUBALLIA HA 31.12.2013

[[epeOHAYATHOTO  OLEHABAHE  HA  WHBECTHUMOHEH  HMMOT  C€  M3IBBpWIBA  NO
HeropaTa LieHa Ha npuaoOuBaHe onpeaeiena cbrnacHo CC40. PasxoauTe 1o claenkara ce BKAOYBAT B

MeLpBOHaAYAIHATA OLICHKA.
[locaenpatim pa3xOziA, CEBP3dHH C HHBCCTHIIHOHCH MMOT, KOHTO MOTAT

HalSAAHO [a Obaar H3MEPEHH H CLOTHECEHH KbM HHBCCTHUHOHHHHE HMOT, CC OTpa3aBal Kato
YBE/IHHMCHHE H4 OanaHcoBara MY CTOHHOCT, KOraro BOAAT 10 VEBC/IHYABAHE HA OYAKBAHHTE

HKOHOMHYECKH H3TI0JH CTIPAMO MBPBOHAYAIHO MPEABHIEHHTE.
TaxHsa ca pasxoanTe, KOMTO BOJAAT A0:

YBE/IMYABAHE HA MNOJE3HHA CPOK HA NOJAHOCT HA HHBECTHIIHOHHHA HMOT:
yBEIHYABAHE H3TNOI3BAEMOCTTAa HA HHBECTHLUHOHHHA UMOT:
noaoOpaABaAHEe KAUSCTROTO HA HHBECTHIIHOHHHA HUMOT:
Pa3lIUPABAHE HA BL3MOMKHOCTHTE 3a MON3BAHE HA HHBECTHLIHOHHHMA HMOT;,
ChKpalllaBaHe Ha PasXoaHTe, CBLP3aHH ¢ HHBECTHUHOHHHA HMOT.
BeHyKkH ApyrH noCieaBally pasxoAH Ce NMPH3HABAT KaTo TEKYLUM Pa3sxold 3a repHoja, npes
KOHTO Ca NMOHECEHM.

[peanpusaTHero € H30pano Mozena Ha ueHara Ha npuaodMBaHe KATO CBOA CHETOBOAHA
NOJIHTHRA, KOATO CE MNpHaara KksM BCCKH OT HHBCCTHUHOHHHTE HMOTH [IpPH NOCACIBaAlllOTO OLCHABAHC
HA HHBECTHLIMOHHHUTE HMOTH.

| el &l e

4. DUHAHCOBRH AKTHRH
(PHHAHCOR AKTHE € BCEKH aKTHEB, KOHTO MNpeaCcTaBIgBA:

Y napuuna cyma:
Y J0roBOPHO MPABO 3a:
e NoJgy4aBaHC Ha "EIFH"'IHH CYMH HIAH OPYT d]HHﬂHCﬂE AKTHE OT APpYTro NpecinpUaTc,

® pa3MsHa Ha (DUHAHCOB WMHCTPYMEHT C JAPYro MPEUIPHATHE MPH  MOTEHIMATHO
OJArONpPHATHH VCIIOBHA:
Y HHCTPYMEHT Ha CODCTBEHHS KAIWTAI HA JIPYTO MPEANPHSTHE,
V  KOMIEHCATOPEH MHCTPYMEHT MO CMHCHIA HAa 4n.2 OT 3aKOHA 34 CHENKHTE C KOMMEHCATOPHM
HHCTPYMEHTH

Kaacudgukalus Ha (hpuHaAHCOBHTE aKTHBH B choTBeTcTBHE ¢ CC32:
y  dDuHaHCOBM aKTHEH, ABPAKAHH 38 ThpPryBaHe:

"ir DUHAHCOBH aKTHEM. AbDAdHH 10 HACTBIBAHC HaA T1d1CH,

v KpeauTH u B3eMaHus, Bb3HHKHATY TbPROHAYATHO B MPEANPHATHETO:
v O6asenu 3a npoaakda:

[IpeanpuaTuero npu3HaBa (MHAHCOBHA AKTHB MIM (PMHAHCOBHA NACHB B CBOA CHETOBOJEH
OanaHc eAMHCTBEHO KOraTo CTaHe CTPaHa B JOrOBOPHUTE VCIIOBHA HA HHCTPYMEHTA.

{DHHEHCﬂEHTE HHETP}’MEHTH cC OLUCHABAT an HEPE{JHE'—IEI[HE‘I“[D HPHHI}EHEHHE no LcHa Ha
npuaodHBaHe, KOATO BKIOYRA:

a) crnpaeeUIHBaTa CTOHHOCT Ha NaXeHOTO (NpH (PHHAHCOBR AKTHB) WK MOAVYEHOTO (IpH
(PMHAHCOB MACHB) 3@ HEro BIIOIKEHHE;

0) pasxouTe NO H3BLPLIBAHE HA ¢e/IKa ¢ (PMHAHCOBH HHCTPYMEHTH, KaTo:
- XOHOPApH, KOMHCHOHHH M JPVIH Bb3HArpax/IeHHa, M3MJIaTCHH Ha areHTH, DPOKepH, KOHCYJITAHTH,
AWITBPH H JAPYIH, NPAKO aHIAKHPAHM CBC CEJIKaTa AHMUa;
- JaHbUH, TAKCH, paspeillieHHa 1 APYIH, H3TL1aTeHH Ha OOPCH M Ha PerviaitMoOHHH OpraHu;
- TPAHCOHEPHH AAHDBLN U MHTA H APYTH.

B nmbpBOHauanHaTa OUEHKA HA (DMHAHCOBHTE HMHCTPYMEHTH HE CE€ BKIKOYBAT MONYUEHHTE
MPEMHH K OTOMBH, (PHHAHCHPAHHA W Pa3NPEICICHHA HA AAMHHHCTPATHBHM M APYIrH 00K pPa3XoiH.

Chea MmbpBOHAYANHOTO NPH3IHABAHE NPEANPHATHETD OUEHABA MO CHpaBeUvIHBA CTOHHOCT.
KOATO HE C€ KOPHTHpa C OYAKBAHHTE Pa3x0oaW Nno npojaaxdara Wi JIpyr BMA OCBOOOMIABAHHSA HA
(PHHAHCOBHTE AKTHBH, KJIACH(DHULIMPAHH KATO:

a) pUHAHCOBM AKTHBH, ThLPAKAHH 32 ThprysaHe.

0) huHaHCOBH aKTHBH, 00ABEHH 3a npoaaxkia.



“ BJIYPEH AL,
TOJHUIIEH @PHHAHCOB OTHET 3A TOJAHMHATA 3ABbLPLUBALLA HA 31.12.2013

Koraro cnpaseanusara CTOHHOCT HE MOMXKE Ja Ce€ ONpeaend Haae#kaHo, (PHHAHCOBHAT
HHCTPVMEHT Ce OLIEHARA MO LIEHA HA NMPUICDHBAHE.

Ciiell MbPBOHAYATHOTO NPH3HABAHE NPEANIPHATHETO OLEHABA 10 AMOPTH3HPYEMa CTOHHOCT ¢
NOMOLITA HA METOAa Ha e(peKTHBHATA JIMXBa (PUHAHCOBHTE AKTHBH, KJaCHUUMPAHH KaTO:

4) HHBECTHLIHH, IhPMKAHH 10 HACTHLITBAHE HA MATEK, H

0) 3aeMH M B3E€MaHMi, NPEAOCTABEHH OT MPEANPHATHETO W HEABPKAHHU 3a ThPryBaHe, KOHUTO
HMaT (PHKCHpaH nagex.

3aeMH M B3eMaHHA, NPEAOCTABEHH OT NPEANPHATHETO, KOHTO HAMAT (DMKCHpaH majiex, ce
OTUHTAT NO ceDecTOHHOCT.

4.1 Ibarocpovny hHHAHCOBH AKTHBH

HMupecTHuuuTe B ABUIEPHM MNPENNPUATHA C€ OTUHTAT M MNPEeiaCcTaRAT 1Mo CceDeCTOHHOCT B
ChOTBETCTBHE ¢ U3Opanara cueTosoana nonuTHra w CC27.

HuBecTHUMHTE B ACOUHUPAHH NPEANPUATHA C€ OTHUTAT W MPEICTaBAT N0 CeOeCTOHHOCT B
CLOTBETCTBHE ¢ H30paHaTa cyeToBoaHa nonurTuka u CC28.

HaBecTHUMHTE KOWUTO NpeACTaBNABAT MAJLMHCTBEHH IIAJIOBE C¢ OTUHTAT O CApaBe//iHBa
CTOHHOCT KinacH(HUMpPaHH KaTo 00ABEHH 3a 1poaax0a (PHHAHCOBH AKTHEH, ChIJVIACHO H3UCKBAHMATA

Ha CC32

HMusecTHUMUTE, NPEACTABEHH BB (DHHAHCOBHUS OTHET NMPEACTABIABAT:
7 Karnurana Ha YeTUPHTE IBIUEPHH ApVKeCTRa, B pasmep Ha 20 Xuji. 1B,

7  OBLATOCPOYEH 3aeM. NPEeAOCTABEeH Ha APVI0 TLProBCKO ApyAxecTRO. B pasmep Ha 1000 xun. ne.

4.2Kparkocpouuy GHHAHCOBH AKTHBH

KpaTkoCcpouHHTE (DHHAHCOBH AKTHEH Ce KIACHMDMULMPAT U OLUEHABAT ChODPA3HO WIHCKBAHMATA
Ha CC32,

3. CTOROBO-MATEPHAIHN 3AT1ACH
[IpeacraBnasart TEKYUIH (KpaTKOTPAHHN) MaTepPHATHN aKTHBH 101 (hpopmaTa Ha:

Y MaTepHaId, NPUAOOHTH TIABHO Ype3 MOKYNKA W NpPEJHAIHAYEHW OCHOBHO 3a BJArAHE B

MPOHU3BOACTBEHHA 1TPOLEC C LEJ NPOH3BEKAAHE HA NPOAYVKUHA WIH VCIAYIH, HIH ¢a ODEKT Ha
NpeKkH NpoaakOKH, KOraro TOBa Ce MPeleHH OT MPeanpPHATHETO:

NPOAYKIHA, Chb3laleHa B PE3VITAT Ha NPOH3BOACTEEH NPOUEC B MPEANPHATHETO M
[peaHasHa4eHa 3a npoaaxoa:

CTOKH, NMPHA0OHUTH IMARHO Upes MOKVIKA W MPeIHAZHAYEHH 3a npoaaxkoa;

HE3aRBLPLUIEHO NMPOH3BOACTRO, NPEJACTARIARAILO CHRKVITHOCT OT PA3XO0/M. OT KOMTO C€ OUaKRBa
714 ce Mpou3Be/ie NpoAYKLIHS;

HHBCCTHIIHA B MaTcpH4alcH 3anac - MarcpHajlHH akTHBH, ﬂpiﬂlﬂﬁHTH 38 HHBECTHUHOHHH
LIEJIH. & HE 34 MOJI3BAHTC,

<. e =

MaTrepHanHHTE 3anacH Ce oueHaBarT Nno no-HHCKaTa OT JOCTAaBHATA CTOHHOCT WM HETHAaTa
peaiH3vemMa CTOHHOCT.
JloctaBHaTa CTOHHOCT BKIKOYBA CYMATa OT BCHYKH Pa3XoO/IM M0 3aKyIyBaHeTo, npepaborkara.

KAKTO H APYIrv pPaixo/H, HaANpaBCHH BbLE BPBL3KA C JOCTABAHCTO HM 10 CCTallHOTO ChCTOAHHE M
MECTOINONIOMCHHC,

Pasxoau. KOMTO He ce BKIOYBAT B ce0ecToiHOCTTa Ha TNpOW3IBeNeHaTa MPOAVKIHMS WU ce
OTYWTAT KATO TEKYLIH 3a NMepHoa ca:

vV KOIMYECTRBA MaTepHanM, TPYA W JAPYIH MPOM3BOACTBEHM PAIXOAH HM2BLH HOPMAaIHHTE
rPaHHILA.
Pa3xo/H 3a CbXPAaHeHHE B CKIIA.

AAMHUHHUCTPATUBHH PasXxoiam.

pPasxo/H no npoaaxouTe.
[loTpebaenneTo Ha MaTepHaNHK 34NacH CE OLCHARA MO CPEAHO NpeTerjieHa CTOHHOCT.

| s

0. Biemanusn
. KaTo KPEiHTH H B3CMdHHWA, Eb3HHEKHATH NMBPBOHAYATHO B NPEAINTPpHATHETO CE HJTEEH[hH[lHFﬂT
BIeMaHMA. Bb3HUKHAIM OT JMPEKTHO MpeNoCTaBsIHe Ha CTOKH, VCIVIW, Napu WiH NapHyHiu
eKBHBAIEHTH HA 1eDHTOPM.
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e Koraro NpcAOCTABAHETO Ha MNapH, CTOKH WIH VCIVIH Ha JaldeH#H neduT OpH € € HAMCpPCHHE

noayvyeHuTe PUHAHCOBH aKTHBRH 1a ObaaT npoaaneHH HezabasHo WK 8 Onu3ko Owaelne, Te ce
KAaCHMHUMPAT KAaTO (PMHAHCOBH AKTHBH, IbPKAaHH 3a ThPryBaHe.

ITbpBOHaYATHO TE3H B3IEMaHHA H KPEAWTH C€ OLIEHABAT 10 LieHa Ha npuaoOHBaHe.
Criejt nMbpBOHAYAIHOTO NPH3HABAHE KPEAWTHTE H BIEMAHHATA OT KIHEHTH W
JIOCTaBYMIIM KOMTO ¢a 0e3 PUKCHpaH najex ce oTyuTar no cebecToiHoCT.

KpeauTHTe H B3eMAaHHATA 0T KIAHEHTH H JOCTABYMIUH, KOHWTO ca ¢ (DMKCHpaH naaex ce

OTYHTAT N0 aMOPTH3HWPaHATa UM CTOHHOCT.E(DEKTHBHHAT NHXBEH MPOLEHT € OPUIrHHAIHUAT
MPOLIEHT, ONPEaeieH C J0roBopa.

¢ ,HHH'I:U.HTE 3d BBICTAHOBHBAHE Co TNPEeACTaBdAT MO OPHIHHANHHA pasMep HA CVYMATA HA
BICMAHETO,

e Jlpyruare B3eMaHHs ¢e NPEACTaBaAT No cebecToMHOCT.

Karo kpaTkocpoynu ce KI1acH(QPUIMPAT B3eMaHHs, KOHTO Ca:
Y  Ge3 puKcHpaH nanex

V  che MKCHpPaH NMazesk u 0CTaThyeH CPOK /10 Majie:a 10 eHa roaMHa oT 1arara Ha
(PMHAHCOBHA OTYET

KaTo IBArocpovH#M ce KIacH(uuMpaT B3eMaHnd, KOUTO €A Che hHKCHPAaH Naaexk ¥ ocTaThuen
CPOK 10 Najeia Hal €1Ha rojJiMHa 0T J1aTaTa Ha ChCTaBAHe Ha roaHiuHus GHHAHCOB OTYET.

Hsakou o1 no-culIecTBeHUTE B3eMaHKA, NPpeacTaBeHH B 0a71aHCa ¢a ClIeIHHTe:

- S - _ (BxMrnB)
HaumenoBanue ua KOHTparesTa 31.12.2013 | 31.12.2012
PAJIAC I'PVIT A/ 67 0
AJIGA EOQO/I 66 0

0o | 133 0

7. Paszxoam 3a Obaemn nepuoan

KaTo pasxoau 3a ObCIIH MEPHOAH C€ MNPEACTABAT NPEANIATeHHTE PA3X0/IM, KOUTO KacasT
CJICABALLH OTHETHH MEPHOAH W H3BLPLICHH Pa3XO[H 3a MOJYYABAHCTO HA NPHUXOAH, 38 KOMTO

NPUXOIUTE He Morart ja 0baaT HaAEHIIHO ONpeae/IeHH KbM faTaTta Ha (hHHAHCOBHA OTYET.

8. llapuunn cpejicrea

[Mapuunure cpencTra M nNapHuHK EKBHBAJICHTH BKJIIOYBAT MAapHUHM cpeacTsa B Opoii W B
OaHKM, CHOTBETHO B JIERA U BLE BANYTA.

[TapuunuTe ekBUBANCHTH Ca KPATKOCPOUHH, JIECHO OOPATHMH BHCOKOMMKBHIHM BIOKCHHA,
KOHTO CHABPIKAT HEIHAYHTEIIEH PHCK OT NPOMAHA B CTOHHOCTTA HM:
- B3eMaHHd OT NOJOTYETHH JIULIA;

[lapuunuTe cpeacTea BBLB BaTyTa Ca NPEACTABEHH (10 3AKMOYHTEIHMA Kype Ha BHB kbm
31.12.2013r.

9.CoberBen KanurTa.
CODCTBEHHAT KANKTAaA Ha APYKECTBOTO CE CBCTOM OT:

OCHOBEH/3aNMHCAH  KANWTAN —MPeACTABEH M0 HOMMHANHA CTOMHOCT CBIVIACHO CbIEOHO

PCUICHHE 33 PErHCTpaLHA, KaKTO M BHOCKHTE HA COOCTBEHHUMTE (CHAPVKHHLMTE) CBHIIACHO

APYKECTBEH A0roBOp, HE3ABACMMO OT TOBAa Jadd €3 WILUAIO BHECEHH MO0 OTHOLIGHHWe Ha
MPEANPHATHATA, 338 KOUTO HE € HEOOXO0AHMO BITHCBAHE HA KANMMTAIA B ThPrOBCKHSA PETHCTB.

JaKOHOBH pe3epBH — 00pa3yRaHM OT paznpe/ie/ieHHe Ha neuanba chriacHO MIMCKBAHMATA HA
I'bprosckus 3akoH Ha Pbwarapus.

Pesepe, cBbp3an ¢ H3KYNeHH cOOCTBEHH aKuHK — obpasyBaHHAT pe3eps no peaa Ha wi.l 87e.
1.4 o1 | 'BpProBekua 3aKoH
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Pesepr ¢HriacHo YUpEIHTEIeH akT - o0pa3vBaHyu CLINIacHO YCTasa Ha JIPYIKECTBOTO

Hpyru pesepeu — oOpa3syBaHH 1o pelieHHe Ha od1oTo cudpaHue Ha JApYKECTBOTO OT :
paznpeilc/icHHE Ha ItIHHEIHEﬂB PE3NVIATAT

10.Pupancosn NACHBH
DuHAHCOB NACHB € BCEKH MacHe, KOWTO NMpeAcTaBndaBa JOrOBOPHO 3ab/KEHHE 34!

Y NpeaocTaBsiHe HA MapH4YHH CYMH WIH (HHAHCOB AKTHE HA APYTO (IPEANPHITHE:

Y pasMaHa Ha DUHAHCOBH MHCTPYMEHTH C AAPYTO MPEANPUATHE MPH MOTEHLIHATHO
HeOIaronpUATHH YC/IOBHS.

Knacupurkaumus Ha unancosure nacueu cnopen CC 32:
YV JIbpkaHH 3a ThpPryBaHe.
"J ,[[LPH{H.HH A0 HACTRIBAHC HA Maldcik.
vV BB3HMKHAIHM MLPBOHAYATHO B NPEANPHUATHETO (PHUHAHCOBH TACHBH,

DHHAHCOBHTE MACHBH Ce KiacH(PULIMpaT CHOOPA3HO LEATA MPH NOSMAHETO MM, @ KOraTo ca
qacT oT noptdeiin, ce KnacuPpuuupar B 3aBHCHMOCT OT UETTA, KOATO NPEANPHATHETO CH € NOCTABHIO

3a nocTHraxe ¢ noprdeiina.
HFEHHPHHTHET Q HPHEHEEE fbHHEHE{}EHﬂ NAcHBE B CBOR CHCTOBOJACH 'ﬁEL’]EHE CIAHHCTBCHO KOratTo

CTAHE CTPaHa B JIOrOBOPHUTE VCIOBHA HA MHCTPYMEHTA,

Crae/1 MLPROHAYATHOTO NPUIHABAHE NMPEANPUATHETO OHIEHIRA (PHHAHCORHTE NMACHBH 10
a) aMOpTH3HpYEMa CTOHHOCT - (DHHAHCOBHTE MACHBH, KI1aCHQUUMPAHH KATO AbPiKAHM

N0 HACTHLMBAHE HA Najex W (PMHAHCOBHUTE MACHBH, KIACH(HIIMPAHH KATO BB3IHHKHANH MBPBOHAYATHO

B TIPEANPHATHETO, H
0) crpaseuinBa CTOMHOCT - (PMHAHCOBUTE NACHBH, KIacH(PHUMPaHH KATO AbprKaHM 3a
ThPIyBaHe.

11. 3aabokenus
KnacudHuupate Ha 3 b/KCHHATA:

e Karo ¢pHHAHCOBHM NAcHBH, BL3HMKHAIH MBPBOHAYAIHO B NMPEANPHATHETO ce KiaacHduiupar
3ANBJKEHUA, Bb3HUKHANH OT JHPEKTHO NPEIOCTABAHE HA CTOKH. YCIIYIH, NAPH WIH NapuviHi
CKBHBAJICHTH OT KPEAHTOPH.

[ I,pBOHAYANHO TE3H 3a0LKCHHUA M KPEAWTH C€ OLICHABAT MO ceDeCTOHHOCT.
Chaen  MbpBOHAMAIHOTO TMpPH3HABAHE (DPMHAHCOBUTE [14CHBH KbM K/IMEHTH M

AOCTABYHIIH, KOHTO ca De3 PUKCHpaH naaexk ce oTuuTaT 1no cedecToinocT.
(DHHAHCOBHTE MACHBH, KOMTO ca C (PMKCHPAH NAAEkK Ce OTUMTAT N0 AMOPTHIHMPAaHATA

HM CTOHHOCT. EQQEKTHBHHAT TUXBEH IMPOUEHT € OPHIHHAIHHAT NMPOLEHT, ONpeaeaeH ¢ J10roropa.

¢ Karo 3adw/DKEeHHd KbM MEpcoHAl W OCHUIVPHTE/IHW oOprand3sailii ce kinacuduumpar
3a0b/LAKCHHATA HA TIPCATIPHATHETO NO NOBOJA HA MHHATT TPV, MONOMKCH OT HACTHA NEPCOHAT H
CLOTBETHHTE OCHIYPHTEIHH BHOCKH, KOHTO €€ HM3HCKBAT OT 2akoHoaarencTBoro.CsrnacHo

H3HCKBaHHATA Ha CC Cce BKAKOYBAT M HAYMCIEHHTE KPAaTKOCPOHYHH A0XO0AM Ha NEepcoHana ¢
NPOM3IXOA HEMNOAZBAHHM OTNYCKH M HavyMuciaeHuTe Ha Oasa wa AciicTBalMTEe CTAaBKH 34

OCHI'YPABAHE, OCUTYPHTE/IHH BHOCKH BbPXY TE€3H A0XO/IH.

,H[I-'}"}EEETEDTG HiAMa NPHCTA NOJIHTHRA Od HAYMHCTABA dALJANOCPOYHH J10X0H Ha NMepCOoHala.

¢ Texkywn AaHBYHH 3A0B/KECHHHA Ca 3a4b/UKCHMATA HA MPEATNIPHATHETO BbLB Bpb3Ka C
NpHAATraHeTO Ha JaHbYHOTO 3aKoHOoAaTencTRO | IpeaAcTaeaT C€ Mo CTOHHOCTH B ChOTBETCTBHE C
NpaBsrjiaTa Ha CbOTBETHHA JaHBYCH 3aK0OH 34 onpeaeiaHe Ha CTOHHOCTTA Ha BCEKH BH JadHbK.

e [lpoBH3un ce Hauyucasear no Hai nodpara NPUOIMIMTENIHA OLEHKA HA PHLKOBOJACTBOTO HA

NPCANPHATHETO 1O NOBOI Had KOHCTPYKTHBHH H TPpAaBHH H NMpaBHH 3a0Tb/TAKCHHA BBIHHKHAIH B
Pe3VJATAT HA MHUHAITH CLDUTHA.

Karo kparkocpoun ce Kiacu(GuuMpar 3a1uhKeHHs KOUTO ca:
v Bea dukcupan nanesi
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"ﬁl! ChC d}HEEHpﬂH najgex H OoCTarvyeH CpPOK [0 najeka A0 €1Ha roijHHa oOT Aarara Ha
l:]]HHEIHEﬂEHE OTHCT

Karo ABArocpouHn ce wiacH@UUMpaT 3aIb/LKEHHA, KOMTO ¢4 CbC (HKCHpaH naiex M
OCTATBYEH CPOK /10 Naje/ka Ha/l eHa roJiMHa OT JaTaTa Ha ChCTaBAHe Ha MHAHCOBUA OTYET.

HaMa 3a0bMKEHHA, ALTKHMH CIAEd MOBE4Ye OT 5 roaHHH H 3A0b/DKEHHMA. 38 KOHTO WMA
npeaocTaBeHu obesneyeHmns.

12. UywaecTpanna Baavra
Chenkure B UVKIECTPAHHA BAJVTA CE BNMCRAT MBLPBOHAUAIHO KATO KBM CVMATA HA

YyKIAecTpaHHaTa Ba/lyTa c€ npuiara ueHTpaiHus Kypc Ha bbarapcka Hapoawa banka (BHB) xbm
aartarta Ha caenkara. Kypcosure pasiiuki, Bb3HHKBALILH [PH YPEXKIAHETO HA TE3IH NapHUHH NOIMILIHH
HJTH NPH OTHYUTAHETO HA TE3H NApPHYHH MO3MLIHK TIPH KYPCOBE, PasnHYHH OT Te3H, Mo KOMTO ca OMan
3ABC/ICHH, €€ OTYWTAT KaTo (PMHAHCOBM NPHUXOAHM WM (PMHAHCOBH PaiXO[M 3a NEPHOA, B KOWTO

Bb3HMKBAT. llapuuHuTe nNO3UUMM B uyKIdecTpaHHa Banyra kbM 31 ngekemBpu 2013 roawmna ca
OUEHEHABAT MO 3aKNIOMHTENHHA Kype Ha bHb.

BELJ"-I}"TH HAT KVPC, H3NO/T3BAH 34 npﬂHHHHEﬂHEﬂHE B OTHETHATA Ba/TVTa Ha HHF!'H'-IHH NOIHLUHH B
YVIKJECTPAHHA BAIVTA € KAKTO CJIe/1Ba:

3aRTI0MHTEIen KYpCe ua BHE
Kbm 31.12.2013

1.95583

Buja Baavra

"USD
| GBP

13. lanbwuyHo obarane

Texymure naHbyHM aKTHBH M MACHBH Ca TE3M 3aJbL/UKEHHA WK B3eMaHus oT OlojKera.

KOHUTO C€ OTHACHT 34 TEE}’LHHH H IIPE.HEDHHH FIEFIHDI[H H KOHTO HEe Ca II;TETEHHIEEEETHHDEEHH KM
nartaTta Ha Oanauca.

PazxonsT 3a 1aHBbK NPEACTABNABA CyMATa OT TEKYLUIHA AAHBK OT nevyandara, HIMEHEHHATA Ha

AKTHBHUTE W MNACHBHUTE MO OTCPOYMEHH JAHLLUMW H MPEH3YHCIICHHATA, MPUIHATH NPE3 TEKYLIHA nepuo
Ha TEKYIUH JaHBUH OT nevandara 3a npeaxoaHH MepHOIH.

TeRyumuMAT aaHbK OoT nevyandara nNpeacTaBifaBa CYMATa Ha JaHbUMTE OT nevandara, KOMTO ca

OMPEACNEHH KATO OBL/KHMH/BB3CTAHOBHMH / 10 OTHOWEHHE Ha janbynata nevanba/zaryba/ 3a
[nepuoja.

lexkymmaT aaHbk ce onpeaens Ha dasata AaHbYyHATA CTABKA B CHJIAa KbM JaTaTa Ha OajaHca.
Hanbunarta nevanba/saryba/ e newanGara/zarvbara 3a nepuosa. onpezeneHa CbiIaCHO

VCTAHOBCHHTE OT ACHCTBALLIOTO JAHBYHO 3AK0OHOOATEIICTRBO TIpaBHIIA, HA OCHOBAaTa HAa KOATO Ce

ONpeaeis pasMepbT Ha AbJKHMHTE /BbicTaHoBumute/ navsud. [lawsuynara nevanba/zarvba ce
Onpeaes U AeKnapupa ¢ roMiiHaTa JaHbyHa JIeKj1apais 3a ChbOTBETHHA NEPHO]L.

[lacHBH NO OTCPOHEHH NaHBLM C€ MPHIHABAT M0 OTHOIIEHHE HA BCHYKH 00J1araeMHu BpeMeHHH
PA3THKH.

AKTHBH 1O OTCPOYEHH [JaHBIH CE€ MPHIHABAT 38 HAMAJSEMHTE BPEMEHHH Pa3lIHKH, JaHBYHATA
3ary0a WM JaHbYHU KPEMHTH.

AKTHBH M0 OTCPOYECHH [IaHBLM CE€ NPU3HABAT 10 CTENEHTa, 0 KOSTO € BEepOATHO 1a MMma
Obnewla obnaraema newanba, cpeuly KOATO Ja MOFar Aa Ce M3MOJ3BAT HAMAIASMHTE BpPeMEHHH
Pa3/IHKK,JaHbYHATA 3aryda WiH JaHbYHHA KPEIUT.

OTCpoYeHUTE JaHbLUM Ce OLEHABAT MO AaHBUYHHTE CTABKH, KOMTO Ce OYakBa na ObaaT B CHAA

33 MepHo/ia, KOraTo aKTHBLT C€ peanusHpa WIH NacHebT ce ypeaw . JlawskeT BpXY neuanbara 3a

2013r. e 10% .OrcpoueHnTe NaHbLM Ce NPH3IHABAT KaTO NPHXOA WM paixod W ce BKIOYBAT B
HeTHaTa neuanda uaW 3aryba 3a nepHoaa. OCBeH B CIAYYMAWTE, KOraTo JaHBLLOMTE MPOM3THYAT OT
OnepauHHd WK CHOHTHA, NPHIHATH IHPEKTHO B KANHTA1A

[lpoMana B akTHBHTE MM NAcCHBHTE MO OTCPOYEHH JAHBUH BBH3HHKBA HA OCHOBAHHE HA

NnpomMaHa B JaAHBYHHTE CTABKH, JaHBYHOTO 3aKOHOAATENCTBO MW/IM OYAKBAHKWA HAaYWH Ha
BL3CTAHOBABAHE HAa aKTHBA MM ypeknaHe Ha nacuBallpomsmata ce oTpasssa  Kato



