CbpabpXaHue

OTHET 3A BCEOBXBATHUS JJOXO/I

OTYET 3A ®UHAHCOBOTO CHCTOSIHUE

OTYET 3A [TIPOMEHHTE B COBCTBEHMUS KATTUTAJI
OTYET 3A ITAPUYHHMTE INOTOLU

I. HHOOPMALIHMA 3A JIPYKECTBOTO

2. OCHOBHH MOJIOXEHHWS OT CYETOBOJIHATA TIOJIMTUKA HA JIPYJKECTBOTO
3. TIPUXO/IH OT ITPOJIAXKBEH

3.1. CEBECTOMHOCT HA ITPOJIAXKBUTE

4. PA3XO/IU 3A TIUCTPUB VLN U PEAJIM3ALIUSA

5. AIMUHUCTPATHUBHH PA3XO/IU

6. PA3XOJIHU 3A TTEPCOHAJI

7. DHHAHCOBH PA3XOU/TIPUXO U

8. JAHBYHO OBJIAI AHE

9. UIMOTH, MAILLIMHHU U OBOPY JIBAHE

10. HEMATEPHAJIHH AKTUBH

11. MATEPHAJIHH 3ATTACH

12. TBPTOBCKHX B3EMAHU

13. IPYT'U B3EMAHUSA U MPEIJIATEHU PA3XOJIH

14. TIAPUYHH CPEJICTBA W IMAPUYHU EKBUBAJIEHTH
I5. AKTUBH IO OTCPOYEHH JIAHBLIM

16. IJITOCPOYHH 3AEMH K'bM CBBP3AHU JIULIA

17. KATIMTAJI U PE3EPBH

18. 3ATBJDKEHU S 10 ®UHAHCOB JIM3UHT

19. ABJITOCPOYHU 3AEMHU

20. IbJITOCPOYHH 3AEMHU OT CBBP3AHH [TPEATIPUATHUA
21. TbBPTOBCKH 3AJTBJDKEHHUS

22. IPYTY TEKYI1LH 3ATBJDKEHUS

23. VCJIOBHH 3AIBJDKEHUST U AHTAXKUMEHTH

24. VIIPABJIEHME HA ®UHAHCOBMSI PUCK

25. 3BACTPAXOBAHO UMVYILLECTBO

26. CbBUTHA CIIEII KPASI HA OTYETHUS [TEPHO/
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OPHO AL

OTYUET 3A BCEOBXBATHHMA TOXO0/

kbm 31 nexkemBpu 2014 roauna

01.01.2013 -

01.01.2014 -
31.12.2014 31.12.2013
Hpunoxcenun BGN'000 BGN'000
[Tpuxoau 3 19 945 15 468
CebecroiinocT Ha npoaakOuTe 3.1 (14 450) (11 418)
Bpyrna newanda 5495 4 050
Pasxoau 3a nuctpubyums U peainszauus 4 (4 348) (3 582)
AIMMHUCTPATHBHH Pa3Xxo/u 5 (838) (707)
Ilewanba/3aryba or onepaTuBHa JefiHOCT 309 (239)
(DHHAHCOBH MPHUXOAH/pa3sxoau 7 (286) (541)
[Meuan6a/3aryba npean fanbK BLPXY neuanbara 23 (780)
Jlansnm 8 (23) 71
Ileuanda/3aryba 3a rogunara 0 (709)
Jpyr BceobxBaTen 10xoa 0 0
OBIIl BCEOBXBATEH A0XO0/I 3A
I'OJIUHATA 0 (709)

Hpunosicenunama na cmpanuyu om 0o 39 ca Hepasoga-gcm om punancosus omuem.
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OPHO AJl

OTYET 3A PUHAHCOBOTO CbCTOSAHHE

kbMm 31 nexemspu 2014 roguna

AKTHBH

Herexyuin akTHBH

MmoTtu, matuunu 1 obopyasaHe
HemaTtepranHu aKTHBH

AKTHBH 110 OTCPOYEHH JIaHbLIH
JBArocpoUti 3aeMH KbM CBbP3aHH JIHLA

Tekymu aKTHBH

Marepuanuu 3anacu

Teproscku B3eMaHus

JlpyrH B3eMaHHs W NMpeAIUIaTeHH pasxo/Iu
[MapuyHu cpescTBa M NAPHYHH EKBHBAJIEHTH

OBIIO AKTHUBH

COBCTBEH KAITHTAJI H ITACHBH
COBCTBEH KAITUTA.I

OcHOBEH aKLMOHEpeH KaruTall

Pezepsu

Hatpynana 3ary6a

OBIIO COBCTBEH KAITUTAJI

ITACHBH

Herexkyms 3a1b/KeHHs
3anbmKeHAA MO PUHAHCOB JIM3HUHT
Hwarocpounu 3aeMu

):l‘b.fII‘OC]JO'-fHH 3a€MH OT CEBBP3aHH NPCANPHATHA

Texkyumn 3aab/7KeHHs
THproBekH 3a0bIKEHHA
Jpyru TeKyuu 3aabnKeHHs

OBIIO IMACHBH

OBIIIO COBCTBEH KAIIHTAJI 1 IACHBH

Jleon Kuka ®exmus \\\;‘L s
(Mamsaunrenen lupextop) ':-_-3 \
27 mapr 2015 1. R J
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31 nexemspn 2014 31 nexemspn 2013

BGN '000 BGN '000
2123 454
87 64
414 437
128

2752 955
940 943
2 983 2462
560 1049
459 583
4942 5037
7 694 5992
5 406 1396
603 2
(4 724) (4 724)
1285 (3 326)
20 87
596
2 166 4561
2 186 5244
2980 3358

| 243 716
4223 4074
6409 9318
7 694 5992

O6UA omyem

4 Aranacosa-3admpona
e\ PCHCTaBMTE )
-

llr." #
T
//‘Zﬁ o]
I Ht\ Huxonuua I'zm'{cn:.l ,/(/{
U, S5\ ( Peructpupas onutop)

AM LYW _ =~




OPHO A/l

OTHYET 3A MIPOMEHHUTE B COGCTBEHHS KAITUTAJI
3a nepuona 01 smyapu - 31 nexemspu 2014 roauna

[Mpuno-  danos Jlonbnuurenun  Harpynana

. = O6wwo
JKEHWEe  KanuTta pe3epBu saryba

Canno ksm 01.01.2013 roanna 1396 2 (4 015) (2617)
Herna 3ary6a 3a nepuoja (709) (709)
Canno kbm 31.12.2013 roauna 1396 7) (4 724) (3 326)
Canamo kbpm 01.01.2014 roauna 1 396 2 (4 724) (3 326)
VeenuueHue Ha Kamn*;u@ o 4010 601 1611
pelleHHe Ha aKLMOHEPHTE

Herna newanba/3aryda 3a 0 0
nepuoaa B

17
Canno kbem 31.12.2014 roanna 5 406 603 (4724) 1285

TMpuroxcenusma na cmpanuyu om 5 09 39 ca uepa';(!e nHa Yacm om QUHAHCOGUA omuem.

Jleon Kuka dexmus
(UanbauuTeneH JupexkTop)

Codwms 27 mapt 2015

Becenuna [leTkoBCcKa Huxonuua Manyesa
Vnpasuten xa COIl = — Pum.mumu OUTOP:
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OPHO Al

OTYET 3A HAPHYHHUTE NOTOLH

3a mepuoaa 01 simyapu - 31 nexemspu 2014 roanna

Hapuqnn NOTONIH OT ONepaTHBHA JelHoCT

[TocThNNEHHs OT KIIHEHTH
[Thauwasus Ha A0CTABUHLLH

[natanus Ha NEPCOHANA W 3a COLMATHO OCHTYpABaHEe

[natenn nanbiw (6e3 JaHbUM BbpXY nevanbara)

Jlpyr# nocTbruieHHs/(nnatanus), HeTHO

HeTHn napuYHi MOTOUH H3NO0/A3BAHNH B ONEPATHBHA AeHHOCT

[Mapu9HH NOTONMH 0T HHBECTHIHOHHA JIeHHOCT
[MokynKH Ha MMOTH, MalIMHK 1 00opyIBaHe
[Mokynku Ha HeMaTepHaIHH aKTHBH

HerHu napH9HH NOTONH H310/I3BAHN B HHBECTHIHOHHA
aelHocT

Iapu4ss NOTONH 0T PHHAHCOBA IeHHOCT

[MocThiIeHHs OT KPATKOCPOYHM 3aeMH OT CBBbP3aHu MPEANPHATHA
[Tap1uHu NOTOLH OT AOMBIHHTENHH BHOCKH Ha COOCTBEHMLIMTE
[Nnamanus no GUHAHCOB JIM3HHT

[MapuyH# NOTOLM CBBLP3aHMU C JIMXBH,KOM., AHBHACHTH W Jp.

HeTHH napu4as NOTOUH OT PHHAHCOBA IEHHOCT

Herno yBe/IHYeHHE HA NAPHYHHTE CPEACTBA H NApHYHHTE
€KBHBAJIEHTH

[TapusHu cpeacTBa U napuiHK eksuBaneHTH Ha 01 anyapu

TMapu9HA cPeACTBA W NAPHYHH EKBHBAJEHTH Ha 31 1exeMBpH

&

Codpma 27 mapr 2015
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01.01. - 31.12.2014

BGN 000

20 687
(15 847)
(1 535)
(2 773)

(346)

186

(89)
(23)

112

(441)
439
(82)

(114)

(198)

01.01. - 31.12.2013

BGN “000

16 054
(11 984)
(1298)
(2 936)
85

(79)

(63)
(1)

(66)

926
(85)
(282)
559

414

169




OPHO Al
NPUWIOKEHHUS KBM I'OJUINHUSA ®PUHAHCOB OTUET K'bM 31.12.2014 TOAWHA

1. HHO®OPMALIHA 3A JPYKECTBOTO

OPHO e akumoHepHO ApyxkecTBo, peructpuparo npes 2009 r. 8 Penybanka buarapus ¢ anpec Ha
ynpasnenue rp. Codus, obumna Cronnuua, yn. “Bynas” Ne 15. JlpyxkecTBoTo e BnucaHo B THprosckus
peructsp ¢ UH 200704565. Ha 04.09.2010 r. e nposeaero Obmo chOpaHHe Ha aKUMOHEpHTE, Ha KOETO e
B3€TO pellieHHe 3a NPOMAHA Ha azpeca Ha ynpasnenue Ha: Oyn. “boresrpancko woce™ Ne 247, er. 5, othuc

2503. IMpomsnara e Brucana B Thprosckus peructsp Ha 26.11.2010 r.

1.1. CoGcTBeHOCT H yHpaBJjieHHe

Kbm 31 nexemspu 2014 r. pasnpeneneHHeTo Ha aKUMOHEPHMA KanuTan Ha JIpyXecTBOTO € KakTo
crenpa:

AKIHOHEPH Bpoii akuun OrnocHTE/IEH 181 B IPOUEHTH
Jleon Kuka Dexmus 156 774 29.00%
@darmup KpacHnun 137 853 25.50%
Jhkesar HOcydu 137 853 25.50%
Ha npunocuren 108 120 20.00%

ﬂp)’)K(?CTBOTO HMa eJHOCTENeHHa CHCTEMA Ha YTIPaBJACHHE — CobBer Ha JAUPEKTOPHTE OT TPHUMA HJI€Ha,

KaKTO cneasa:

Jleon Kuka @exmus H3nbjiHuTElIeH AUPEKTOP
®armup KpacHuuu Unen na CJ1
Jkesat HOcydn Ynen na CJ1

JlpyxectBoTo ce npeactasisnsa ot Jleon Kuka @exmus, H3mbiHnTeIeH IMPEKTOP.
Crnucbunua Gpoit Ha nepconana 3a Mecew aexemsp 2014 r. e 81 carysxurenn, a CpeIHO CNHCHYHHMA

cbeTaB — 79.

1.2. llpeamer Ha aeiinoCT

OcHOBEH MpeiMET Ha [eHHOCT Ha JPY’KECTBOTO € BHOC M W3HOC, THProBHMA Ha €Ipo M pebHo,
coBCTREHO MPOM3BOACTBO M AHCTPUOYLMA Ha BCAKAKLB BWI He3abpaHeHW CTOKM, JIOTMCTHKA, CrIeIHLMA,
PEKNAMHH  YCIIYFH, MAPKETHHIOBH YCJyrH, [MOCPEAHHYECTBO M MPEJACTABUTEICTBO HA MECTHH M
qysIecTpaHHH (M3MHECKH M IOPHIMYECKH UL B CTPaHaTa W 9yKOMHA, KOHCY/ITAHTCKH YCIyry B cepara
Ha MHBECTHIIMMTE W YNPAaBICHMETO HA COOCTBEHOCTTA, KAKTO M BCAKA JpYra ThProBCKA ACHHOCT, KOATO HE €

3a6paHeHa OT 3aKOHa, Clle]l NMoJilydyaBaHe Ha JIMLEH3HH W paspellcHHA B CIIYHAHTE, B KOHMTO 3a CbOTBETHATA

NEHHOCT Cce W3MCKBAT TaKHBA.

h




OPHO A1
NPUJIOKEHHWA KbM I'OAUHINHHUSA PHHAHCOB OTHET KbM 31.12.2014 'OJIMHA

2. OCHOBHH IIO/IO’KEHHA OT CYETOBO/JHATA ITIOJTHTHKA
HA JPY’KECTBOTO

2.1. Basa 3a cvcmagane HA (huHaHCOBUA Omyem

FoauiuHuAT PUHAHCOB OTYET Ha APYIKECTBOTO € H3TOTBEH B CHOTBETCTBHE C BCHYKM MexayHapoauu
craniapTi 3a (unaHcoBu oTyeTH (MCDO), KOUTO ce CHCTOAT OT: CTAHAAPTH 3a ()MHAHCOBM OTHETH M OT
ThiIKyBaHusg Ha Komurera 3a pasacuenns Ha MCDO (KPMC®O), onobpenn ot Creera no MexkiayHapoaHu
cueroBoan craHgapti (CMCC), # MexayHapoiHHTe CUETOBOAHM CTaHJAPTH M ThIKYBaHMATA HA
[Moctoannna komurer 3a pasacuasane (ITKP), onoGpenn or Komutera no MexiyHapoaHH CHETOBOAHH
cranaptd (KMCC), kouto edexTrBHo ca B cvia Ha | sHyapu 2014 r., u kouto ca npuern ot Komucusara Ha
Esponefickus cbio3. -

3a Texymara ()HHAHCOBA FOJMHA JPYKECTBOTO € IPHEN0 BCHYKH HOBHM W/WIM PEBH3HPaHH
CTAHZAPTH M ThIKYBaHWs, M3faneHH oT CbBera 1no MexayHapoJHH CYETOBOIHH CTaHIAPTH
(CMCC) u pecn. or Komurera 3a pazsicHenus nHa MC®O, xouto ca GuiH yMeCTHH 3a Heropata
NEeHHOCT.

OT BB3NPUEMAHETO HA TE3M CTAHAAPTH W/MIIK ThIAKYBAHHA, B CHJIA 3a FOAMILHK MEPHOIH 3aMoYBallH
Ha | auyapu 2013 r., He ca HACTBLMMAM MPOMEHU B CHETOBOAHATA TOJMTHKA HA JAPYKECTBOTO, OCBEH HAKOM
HOBH M Pa3lIMPABAHETO HA BeUe YCTAHOBEHHM ONopecTsBaHu#A, Oe3 ToBa jJa J0Beie [0 APYrH MPOMEHH - B
KJacH(HKaAIMATA HIIH OLIEHKATA Ha OTIEHU OTYETHH OOEKTH W OTNepallHH.

KbM narata Ha u3naBaHe 3a oa00psBaHe Ha TO3H (PMHAHCOB OTYET Ca W3JAJCHH HAKOJIKO

CTanJaapTH, NPOMEHEHH CTaHIapTH W TBhIKYBaHHMSI, KOHMTO He ca Onm [IPHETH 3a MNO-paHHO

NPHIOKECHHE OT IPYKECTBOTO. Ot Tax PBKOBOJACTBOTO € MPELEHHTIO, Y€ CIICAHHTE Onxa muMam

noreHuuanes edexr B Opjemie 3a NPpOMCHH B CHCTOBOJHATA MNOJIMTHKA H (I)HHHHC{)BHTL‘? OTYETH Ha
APYKECTBOTO 3a CIeABallH MEPHOIH:

o MCC 19 (npomenen) [oxoou na naemu nuya (6 cuna 3a 2o0wwnu nepuoou om 1.01.2013
2). TlpomeHuTe ca CBBLP3aHH C [UIAHOBETE C JE(UHHUPAHM [JOXOAH M JOXOAMTE MpH
HanmyckaHe. (DyHaameHTalHATa MPOMAHA € OTMNAJAHETO HAa MeToJa Ha ,.Kopuaopa” H
BBBEKAAHETO HA MPABWIIO TO 3a MNPU3HABAHE Ha BCHYKM MOCHEABAlLM OLEHKH (10 cera
HapH4YaHH — aKTIOEPCKH Nevasidn uiu 3arybu) Ha 3aIb/DKEHHATA N0 AeHHHPAHK JOXOAM U
Ha MJIaHOBE OT AKTHBH B MOMEHTA HA BB3HMKBAHETO WM, Mpe3 KOMIOHEHT Ha ,Jpyrd
BCeOOXBATHH I0XOJH”, KAKTO H YCKOPEHOTO MPH3HABAHE HA PA3XO/MTE 3a MHHAJI CTAXK.

o MCC 27 (usmenen npes mai 2011 2.) Camocmosmennu unancosu omuemu (6 cura 3a
200wunu nepuodu 3anoveawyu na wiu cred 1 awyapu om 01.01,.2013 2). Cranpaprst e
npeMsnaZeH ¢ MPOMEHEHO HAWMEHOBaHWE, KaTO 4YacTTa OT Hero, KOSTO 3acsraine
KOHCOIMAMPAHH (PUHAHCOBH OTYETH € M3uano obocobena B HoB ctanmapr — MCDO 10
Konconuoupanu ¢hunancosu omuemu , Kotimo pasrnexia NPUHLIMNA HA KOHTPOJI H
M3UCKBAHMATA, CBBP3aHH C M3rOTBAHETO HA KOHCOAMAMpaHu (uHancosu. Tlocneasalumre

6




OPHO Al

NPUJIOKEHUS KBM FOAUINHAS ®PUHAHCOB OTYET KbM 31.12.2014 'OJIMHA

wsmenenns 8 MCC 27 B pesysnrar Ha apyrd MCDO ca nechuiectsenu. Te Bimousar
MC®O 5 Hemexywu axmueu, Owpicanu 3a npooaxcba u npeycmanoseHu Oeunocmu
(ny6nukysan mpez mapt 2004 r.). MCC 1 [llpedcmasane wa hunancosu omyemu
(npepaboten npe3 centemepu 2007 r.), [Toooopenus 6 MC®O (nybnukyBaHu npes man
2008 r.) u MC®O 9 Dunancosu uncmpymermu (myOnuKyBaH npe3 HOEMBPH 2009 r.
oktomepn 2010 r.). MCC 27 Camocmosmennu punancosu omyemu BKIKO4Ba
M3MCKBAHMATA 34 CHETOBOAHO OTHMTAHE M OMNOBECTABAHE HA WHBECTHLHH B ABLICPHH
NPEANPUATHA, CHbBMECTHH NPEANPUATHA H ACOLMMPAHH NPEANPHATHS, KOraTo APY/KECTBOTO
H3roTBS camocrosTenuute cu (uuaHcoBu oryetH. CTaHAApPTHT M3HMCKBA NpPEANpPHATHE,
KOETO W3roTBA WHAMBHAYAIHM (HHAHCOBM OTHETH, Ja OTYWTA CUETOBOJHO TE3H
WHBECTHLMM 11O L(€HA HA MPUIOOHBAHE WM B CHOTBETCTBHE C M3KckBaHHsATa Ha MCDO 9
Dunancosu uHe mpymenniu.

MCPO 9 (wsoacen m.11.2009 2. u m 102010 2) DPuHaHCOGU UHCMPYMENMU:
Knacughuxayus u oyensneane (6 cuna 3a 2o0uwnu nepuoou om 01.01.2013 2., u pesusupano
npuioscenue 3a 200uunu nepuoou om 01.01.2015 2,). To3u cranaapt 3aMecTsa 4acTH OT
MCC 39, kKaTo yCTaHOBABA MPUHLIIK, NPABAIA ¥ KPUTEPHH 3a KNACH(HMKALMA, OLICHKA W
OTNHCBAHE HA (PHHAHCOBMTE AKTHBH M MACHBH, BKI. XHOpHaHHTE noroBopH. Toil BhBexKIa
w3McKBaHe Kiacu(MKauMATa Ha (pMHAHCOBMTE akTWBM na Obje npaseHa Ha Oasa Ou3Hec
MOLENa HAa NPEANPUATHETO 33 TAXHOTO YNpaBieHWEe W Ha XapaKTePHCTHKHTE Ha
JIOTOBOPEHHTE MApHYH{ TOTOLM Ha CHOTBETHWTE akTHBH. BbBexkjar ce B¢ OCHOBHH
KaTerophH OLEHKH — 10 aMOPTH3HPYEMa | 110 CripaBe/UInBa cToiHoCT. HoBuTe npasiia e
JIOBEJAT /IO €BEHTYAJHW NPOMEHH OCHOBHO B OTYHTAHETO Ha (PMHAHCOBM AKTHBHM KaToO
JbJITOBH MHCTPYMEHTH M Ha (PMHAHCOBM NACHBH, NMPHETH 3a OTYUTAHE MO CHpaBelIHBa
CTOWHOCT TIpe3 TeKylnTe revantu u 3aryou (3a kpeauthus puck). Lleata Ha To3u MC®DO
¢ 1a YCTAHOBM NPHHUMMMTE 32 (PMHAHCOBO OTYMTAHE HA (PUHAHCOBMTE AKTHBH M
(UHAHCOBMTE TNACHBHM, KOWTO Ja MPEIOCTAaBAT YMECTHA W TMoje3Ha MHpopmauus Ha
norpebuTenuTe Ha (PUHAHCOBM OTHYETH 3a TAXHATA OLEGHKA HA CYMHMTE, BPEMETO Ha
BbIHMKBAHE W HECHIypHOCTTa Ha Obaewure Mapu4yHd NOTOUH Ha MPEANpHUATHETO.
Tpeanpustuarta npunarat tosu MCOO kbM BeukH nosuumn B obxeara Ha MCC 39
Dunancosu UHCMPYMEHIMU, NPUSHAGAHE U OYEHABAHE.

MC®O 10 Koncorudupanu (purancosu omyemu (6 Cuia 3a 200UWHU NEPUuoou, 3anoueaiyu
na wnu caed | smyapu 2013 2.). Tozu cmandapm samensn 6 snavumennama my wacm MCC
27 Koncomnuoupanu u camocmosmennu  unancosu omuemu) u IIKP Paszacnenue | 2
(KoHconuoayus — npeonpusimus cve¢ CReyuaino npeonasrayenue). OCHOBHaTa My LeJ € aa
ce YCTAHOBAT MPHHLIMIUTE W HAYMHA HA W3TOTBSIHE W MPEACTaBAHe HA (JMHAHCOBH OTHETH
KOFaTo eHO TIPSANPHATHE KOHTPOIHPA €HO WM MoBeue ApYrH npeanpusTus. Toii nasa
HOBO OMpe/ie/ieHHe Ha NMOHATHETO ,,KOHTPOJ”, ChABPHKALIO TPH KOMIOHEHTA, H OMpee.s
KOHTPOTBT KaTo efMHCTBeHa Ha3a 3a koHconuaauus. CTaHAAPTLT YCTAHOBABA M OCHOBHHTE
3aAB/DKMTETHH TIPABKIA 110 M3rOTBIHETO HA KOHCONMAMPAHH (PHHAHCOBH OTHETH.

MC®DO 12 Onosecmagane Ha ywacmus 6 Opyeu npeonpuamus (6 cuia 3a 200UMHU
nepuoou, sanousawu Ha wiu caed 1 awyapu 2013 2). To3u cTangapT ce npuaara fo
OTHOLIEHHE HA NPEANpPHATHA, KOMTO HMAT Y4acTHE B JBLUEPHO NMPEANPHATHE, CHBMECTHO
criopasyMeHHe, ACOLMHPAHO NpPEANpHATHE HIH HEKOHCONMAWPAHO CTPYKTYpHPaHO
npeanpustie. CTaHjapTa BHBEXKIA W3HCKBAHWA 32 ONOBECTABAHE W KM HHpOpMaLMATA B




OPHO Al
NPHJIOXEHUS KBM I'OIMITHUS ®PUHAHCOB OTUYET K'bM 31.12.2014 TOJIUHA

ONMoBECTABAHHATA BLB (bHHEIHCOBHTe OTHETH OTHOCHO BCHYKH BHAOBE YYacTHA Ha
OTYHTALLOTO CE€ MPEaNnpUATHE B APYIH ApPYXKeCTBa W NpearnpusiTHa, BKI. W C(lJeKTHTC H
PHCKOBETE OT TE€3H yUacTHs.

* MC®PO 13 Oyenasame no cnpaseoiusa cmouHocm (6 cuna 3a 200WUHY nepuoou,
3anousalM Ha wam caen 1 samyapu 2013 r). Hacrosumsatr MC®O ce npunara no
oTHowenre Ha MC®DO, KOMTO M3HCKBAT WIM pa3spelaBaT OLEHABaHE MO CrpaBe/iHBa
CTOHHOCT HJIH OTOBECTABAHMS OTHOCHO OUEHKHMTE HA CMpaBe/IMBATa CTOWHOCT (KAaKTO W
OLEHKH, KATO HanpuMep, CrpaBeiiBa CTOHHOCT, HaMajleHa C Pa3XoauTe 3a mpoaaxoda,
OCHOBABAlllK Ce Ha CTpaBe/IMBaTa CTOHHOCT WM ONMOBECTABAHMS OTHOCHO T€3H OLIEHKH), C
M3KITIOYEHHE HA KOHKPETHO moco4eHu obctoarencTsa. Hactoamar MCDO obscHgsa Kak
Aa Ce OleHABa CrpaBeIMBaTa CTOHHOCT 3a uenuTe Ha (MHAHCOBOTO orymTaHe. Toil He
H3MCKBA OLICHABAHE I10 CIIPAaBe/UIHBA CTOHHOCT B JIONMbJIHEHHE KbM TOBA, KOETO BEYE Ce
W3MCKBA MM paspemasa ot Apyr MC®O u Hama 3a Llen Ja yCTAHOBSBA CTAHAApTH 3a
OlHsBAHE WM 1A OKa3Ba BIMsHUE BbPXY MPAaKTHKH 110 OLEHABaHE M3BbH (PHHAHCOBOTO
OTHMUTAHE.

ﬂk‘iﬂhﬂHl'lTeﬂH(). 3a [OCOYEHHMTE MO-10NY HOBH CTaHJapTH, TPOMEHEHH CTAHOAPTH H NMPHETH
ThJAKYBaHHA, KOMTO Ca M3JaJIEHH, HO BCE OILLIE He ca B cuia , PBLKOBOACTBOTO € MPELEeHHII0, Ye CAeIHHUTEe He
Ouxa umanu NOTEHUHATIEH C[‘bEKT 3a NpoMEHH B CHETOBOJAHATA MOJMUTHKA H (IJHHHHCOBHTC OTHETH Ha
APYIKECTBOTO!:

* MCC 28 (uzmenen 2011 2.) Hueecmuyuu 6 acoyuupanu u coeMecmuu npeonpusmus — (6
cula 3a 200MuHY nepuodu, 3anousaiy Ha unu cies 1 aayapu 2013 r..). Cranpaprst e ¢
MIPOMEHEHO HAWMEHOBAHHE M BKJIKOYBA MPaBWIIA 3a OTYMTAHE MO METOAA HA COOCTBEHMS
KanuTan KakTO Ha WHBECTHLMMTE B ACOUMMPAHMTE, TAKa U B CHBMECTHHTE NPEANPUATHS,
KOMTO jocera ca Ounu noa odxsara Ha MCC 31 ChBMeCTHH NPeINpPUATHS B CHOTBETCTBHE
Ha HoBute MC®DO 11 u MC®O 12. MCC 31 cnupa aa 6uae npunoxum ot 01.01.2013 r.
MexayHapoaeH CcuHeTOBOAGH CTaHzapt 28 mnpeaBwkaa CYETOBOAHOTO OTYMTAHE 3a
MHBECTHLIMH B ACOUHMHPAHH NPEANPHATHA U M3Jlara H3UCKBAHMATA 3a MpHJIaraHe Ha METOAa
Ha COOCTBEHHS KanmWTai fpU CYETOBOAHOTO OTYMTAHE HA ACOUMHPAHM M CHBMECTHH
npeanpuaTs. To3u cTaHaapT cieisa na ce npuiara 3a BCHYKH NPEANpPHATHA, KOUTO ca
MHBECTHTOPH, TMPHUTEKABALIM CBBMECTEH KOHTPOJA WM 3HAYMTENHO BAHAHHE B
MPEANpPHATHE, B KOETO € HHBECTHPAHO.

* MCC 32 (npomenen) Punancosu uncmpymenmu: Ilpeocmassne (8 cuia 3a 200umnu
nepuoou om 01.01.2013 2.) Llenrta Ha HACTOALINS CTAHAAPT € Aa Onpeaeny NPUHLMKITHTE 3a
MPE/CTaBAHETO HA (DUHAHCOBHTE MHCTPYMEHTH Karo [aCHBM M HMHCTPYMEHTH Ha
CODCTBEHMS KANUTAN M 32 KOMIIEHCHPAHETO Ha (PMHAHCOBM AKTHBHM M (DMHAHCOBH NACHBH.
Toii ce nmpunara no oTHOUIeHWE Ha KIACH(HKALMATA Ha (UHAHCOBHTE MHCTPYMEHTH OT
[JIe/IHa TOUKA HA EMWTEHTAa KaTo (PMHAHCOBH aKTHBH, (JMHAHCOBH NACHBH M MHCTPYMEHTH
Ha CODCTBEHMS KANUTAN; KIACU(HKALIMATA HA CBBHP3AHHTE C TAX JMXBH, IMBUICHTH, 3ary6u
U nevandu M obCTOATEICTBATA, NMPH KOUTO (PMHAHCOBMTE AKTHBH M (PMHAHCOBMTE MACHBH
crieasa ga Ovaar komneHcupanu. [IpHHLMIMTE B HACTOALUMA CTAHAAPT AOMBIBAT
MPUHLMKIIATE 34 NPHU3HABAHE W OLIEHABAHE HA (PMHAHCOBH aKTUBM W (JMHAHCOBM NMACHBH B
MC®DO 9 Dunancosu uncmpymenmu v 3a onosectapane Ha uHpopmanms 3a tax 8 MCOO
7 Durancosu uHCMpyMeHmu. onoeecmasane.
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o MC®PO 7 (npomenen) Punancosu uncmpymenmu: Onosecmasanus (6 cura 3a 2000uUHY
nepuoou om 01.01.2013 2,). llenta Ha cranpapra € nNpeAnpusTHATa Ja MPaBAT
OMOBECTABAHUSA B CBOMTE (DMHAHCOBH OTHETH, KOMTO 1aBAT BH3MOKHOCT Ha noTpebuTe/inTe
lia OUEHAT: (a) 3HAYEHHUETO Ha (PUHAHCOBMTE HHCTPYMEHTH 32 (JMHAHCOBOTO CHCTOSAHHE H
pe3yATaTH Ha NPEANpPUATHETO: 1 (6) ECTECTBOTO M CTENEHTA HAa CBLP3aHUTE C PHHAHCOBUTE
HHCTPYMEHTH PHCKOBE, Ha KOWTO € M3JI0KEHO NPEANpUATHETO Npe3 Mepuoaa H KbM Kpas
Ha OTYETHMS MEPHOJ, KAKTO H HAuMHa, 110 KOHTO TO ynpasissa Te3n puckose. [lpuHumnure
B HacTosLHA MCDO nomb/aBaT NPHHUKMITHTE 32 NPU3HABAHE, OLICHABAHE M TPEICTaBAHE Ha
(unancosn axktuBu M (uuancosn nacusn B MCC 32 Quuancosu uncmpymenmu:
npeocmasane w MCDO 9 Dunancosu uncmpymernmu. TIpeanpuATHETO NpeaOCTaBs
OTOBECTABAHUATA, H3HCKBAHW OT TOBA H3MEHEHHE, PETPOCTIEKTHBHO.

o MC®O 11 Cvemecmnu cnopasymenus (6 cuna 3a 200Uty nepuodu, 3ano4Bally Ha Wiu
cnen 1 suyapu 2013 r.). To3n cranaaprt ce mpunara OT BCHYKH MPEANPHATHA, KOUTO ca
CTPaHH B ChBMECTHO CIIOpa3yMeHHe.

o  KPMC®O 20 Pazxoou 3a omxpusxa 6v6 (aza , [Ipouzeoocmeo” na omxpuma muna (6
cuna 3a zo0wwny nepuoduw om 1.01.2013 2.). Hacrodimoro passicHeHHe ce npujiara 3a
pasxoAuTe MO OTCTpaHsBAaHE Ha OTNAAbYHH MaTepHalM, KOMTO Ce W3BBLPIUIBAT MpH
MHHHOJOOMBHM JAEHHOCTH B OTKPHTa MHHa no Bpeme Ha (asa ,IlpoussoncTso”
(,,MPOM3BOACTBEHH pPa3XoaM 3a OTKpUBaHe™).

[lpeacraBaHeTo Ha QUHAHCOB OTHET ChriaacHO MexayHapoAHHTE CTAHAAPTH 3a (PMHAHCOBH OTHETH
H3HCKBA PBKOBOACTBOTO Ja HAaNpasu Hai-100pH MpPUGAM3HTENHNW OLEHKH, HAYHCICHHA H PasyMHO
000CHOBaHH MPEANONOKEHHS, KOUTO 0Ka3BaT e(ekT BbpXy OTUETHHTE CTOMHOCTH HA AKTHBHMTE W MACHBHTE,
Ha NPHXOAMTE M Pa3XO[HTE, W HA ONOBECTABAHETO HA YCJIOBHH B3eMaHHs M 3a[b/XKEHHA KbM Aararta Ha
ordera. Te3n npubIM3NTENHH OLEHKH, HAYMC/ICHHS M TPEANONOKEHHA Ca OCHOBAHM Ha MH(OPMAlLMATA,
KOATO € Ha/IMYHA KbM JaTaTa Ha (PMHAHCOBMS OTHET, NOpaaM koeto ObaewmTe GakTHuecku pesyaraTh Guxa

MOTJTH J1a OBaar Pa3iIH4YHH OT TAX.

2.2. JleficTBalo npeanpHsaTHe

FOAMIIHKUAT MHAWBHAYANEH (PUHAHCOB OTUYET € M3TOTBEH Ha MPHHUMNA “IeiCTBalo npeanpusThe”,
Ha Dasa TeKyLO Ha4YWC/sBaHe MPH CrasBaHe BBH3NPHETHTE METOIM HA CHETOBOJHO OTHWTAHE, HENMPOMEHEHH
npes ueiua oTyeTeH nepuod. Kbm kpas Ha OTHETHMA MEPHOJ HAMA pelieHWe 3a MPecTpyKTYpHpaHe Ha

APYIKECTBOTO.
2.3. CpaBanTe/HH JaHHH

HpyxectBoTo € yupeneno npes 2009 r. u T4 e nbpBarta, B KOATO TO OCHIIECTBABA CTOMNAHCKA AEHHOCT.
B HacTosms (puHAHCOB OTYET APYIKECTBOTO NPECTABA CPABHUTETHA HH(OPMALIHA 3a J1BA OTHETHH NEPHOJIA.
Korato e HeoOX0AMMO, CpaBHMTENHHTE [aHHM Ce pekiacuULMpaT, 3a Ja ce MOCTHIHE

CBIOCTABUMOCT Ha MH(OpMaLMATa 3a JApaTta oT4eTHH nepuoma. Ha ocHoBanue §42 u §49 or MCC 8 -
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CueToBOJAHA MONMTHKA, NMPOMEHH B CUHCTOBOAHHTE ]'[pHGJIH?.HTE.I'I]IM OLEHKH HW TpPEILIKH € HalpaBeHo

PETpPOCNEKTHBHO npen3yucienne Ha qanuu ot 2013 roauHa, KakTo cneasa:

2013
BGN 000
CNe/l KOpeKLMs  KOpeKLus npeju KopeKuus
[Tpuxoau 15 468 201 15267
Pasxonwu 3a gucTpHOy LKA (3 582) (201) (3 381)

2.4. CaesIkn B 4y K1€CTPAHHA BANYTA

(a) (D}'HKHHOHBJIHEI BAJIYTA H BAJIYTA Ha npeacrassne

CornacHo MW3MCKBaAHMATA Ha G'hnrapcm"ro CUHETOBOAHO 3aKOHOAATEJICTBO ﬂ,p}’}KC‘CTBOTO BOJH
CHETOBOACTEBO M CbHCTaBA [l’)l«{HallCOBHTE CH OTHETH B HAUHOHa/IHaATa BallyTa Ha PEH}'GJ’IHK& S'bJ'I!"RPHR =

Ovsrapcku nee.

3Ha4YMMH BATYTHH KYPCOBe! Kum 31 nexemBpn
2014 r.
| eBpo ce paBHsBa Ha 1.95583

Tosu ¢punancoB otuer e npeacrased B bwarapcku nesa (BGN), koiiTo e hyHKLMOHANHATA W OTHETHA

panyTta Ha JlpyxecTBoTo.

(6) Onepannn ¢ yyxkaecTpAHHA BAIYTA

Cnenkure B uy)KIecTpaHHa BajlyTa ce BIHCBAT, KATO KbM CymaTa Ha 4y)KAECTpaHHATa BalyTa ce
npuaara UEHTpaaHuaT kypc Ha buarapcka maponna Gawka /BHB/ kbm parara na caenkara. Kypcosure
pasIHMKH, Bb3HHKBALLH NPH YPEKAAHETO HA B3EMAaHUWATA M 3aIb/DKEHHATA MPH KYPCOBE, Pa3/IHYHK OT TE3H, 110
KOMTO ca OHIIH 3aBe/IeHH, ce MPEeACTaBAT HETHO KbM “JIpYIH J0XO/M OT AeiHOCTTa” 3a mepHoja, npe3 KoHTo

BL3HHKBAT.

Onepaunme C HYIKACCTpaHHa BaayTa, € HIK/THOUYEHHE HA TE3H 3a MOKYIKa H IT])OLI:D](GE] Ha BalyTa, ce
3aBEXKAAT NMbpPBOHAYATHO BHB (I}}'HKI.HIUI*!BJ"H‘I&T& BaiTyTa IO UEHTpallHKMA KYpPC Ha Eﬂ)ﬂrﬂp{:l(ﬂ HapoaHa GaHKﬁ,
NPpHIOKHM B JEHA Ha H3BBLPLIBAHE Ha CAehKaTa. 3al\'}’ﬂt‘.‘HﬂT‘d Banyra ce€ OUEHABa MO BanyTHHH KypC Ha

ﬂpHHOﬁHBaHt’.. a npojaacHara pajilyTa ce OLUEHABa MO BaTYTHHA KYpC Ha nponaxcﬁa‘ra.
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napHHHH AKTHBH W MAacMBH, [AEHOMMHUPAHA B 4YXKIAeCTpaHHA BajgyTa, cCe OTHATAT BbBE
q)yHKLI.HOI-Ia_I'IHﬂTa BanyTa no 3aKmovHTCIHHA Kypc KbM JaTata Ha U3roTBAHE Ha OTHETA. HenapuqHuTe
MO3ULIMKA, KOUTO CE€ OTHHTAT MO HCTOPHYECKa LIeHa, W3pa3cHa B yyxJaecTpaHHa painyTa, cc OUeHABaAT, KATO Ce
H3M0N3Ba BANYTHHAT KYPC KbM jaraTta Ha C/e/lkaTa, a 3a Te3d, KOMTO CE OTHHTAT M0 Cripageuidea CTOHHOCT
Ce M3MoJ3Ba BAMYTHHAT KYpPC KbM AaTaTa, Ha KOATO € OonpejeieHa cnpaseuiueara cTo HHOCT.

TexymaTa OLIEHKa Ha NMO3HLMHUTE B YY)K/ECTpaHHa BalyTa CC H3BRLPLIBA B MoOcjaeAHHA [A€H Ha BCCKH
KaJieHaapeH Mecell H KbM jJarara Ha cbCTaBiHe Ha MEXKIHWHEH HIH TOIHLICH (]Jl-iHaHCOB OTHET KaTO CE

W3noN3ea 3aKounTenHud Kype Ha bHb.

2.5. llpuxoan

[py npoaaxbara Ha aKTHBH NPUXOIMTE Ce NPU3HABAT /0 CTEMEHTA, B KOATO € BEPOATHO Ja Ovaar
MOMy4YeHH HKOHOMHYECKH 10131 OT JIpyKecTBOTO M CyMaTa Ha NPHUXOAa MOKE Aa Obae HalekKIHO OLEHEHA.
[TpHXOAHMTE Ce OLEHABAT MO CMPABE/LIMBATA CTOHHOCT HA MOTYYEHOTO BB3HAMPAKICHHE, KaTO C& MIKITIOYAT
Pa3THYHUTE OTCTHITKA, IAHBLIN BHPXY MPOJAKONTE HITH MHTA.

[Tpuxoau oT NpoaakOH Ha aKTHBM Ce MPHU3HABAT, KOTATO BCHYKH ChILECTBEHH PHCKOBE H H3rOAM OT
cOBCTBEHOCTTA HA AKTHBHTE Ce MPEeXBLP/IAT Ha KyIyBaya.

[Tpuxoau OT NpofakGa Ha YCITYTH ce NPU3HABAT KATO CE OTYHTA eTana Ha 3aBbpIICHOCT Ha CAekaTa
KbM JIaTaTa Ha OTHeTa 32 (PMHAHCOBOTO CHCTOAHME, AKO TO3H €Tal Moje Ja Ob/ie HAeKAHO HIMEPEH, KAKTO |
Pa3XO/Te, H3BBPIIEHH MO CEKATA H PA3XOHTE MO NPHKIIIOUBAHETO.

IMpu npoaaxkGyu Ha M3MIALIAHE, MPUXOABT CE NPHU3HABA HA JlaTaTa Ha npoaakbara Oe3 IMXBUTE.

HeTHuTe pasiMKM OT MPOMSHA Ha BalyTHH KypCOBE, CBbP3aHH C NapyiHW CPeACTBA, ThProBCKH
B3eMaHUi W 3a/bOKEHHS, IeHOMHHHPAHH B YY)KAECTPaHHA BAIYTa, Ce BK/IOYBAT B OTYETA 32 BCEOOXBATHMA
noxon (B mevan6ara unm 3arybara 3a rOAMHATA), KOTATO BB3HMKHAT, KATO CE NPEACTABAT HETHO KbM “JIPYTH
NOXONH OT [AeHHOCTTa”. AHANOMMMHO € MPEACTABAHETO Ha JMXBUTE MO DAHKOBH IENO3UTH H THPrOBCKH

B3E€MaHHA.

2.6. Pazxoamu

Pasxoaure ce IpH3HAaBAT B MOMEHTA HA TAXHOTO Bb3HMKBaHe M Ha Dasa MPHHLHITHTE HAa HAYHCIABAHC

H CBbMOCTABHUMOCT.
Pasxoaure 3a Obaem nepuoad ce oriarart 3a NMpH3HaBaHE KaTO TEKYL pa3xold 34 nepuona, npes

KOHTO JOrOBOPHTE 3a KOMTO CC OTHACHT, C€ H3IMTbIIHABAT.

DUHAHCOBUTE pasxoiim ce BRJIKOYBAT B OTHETA 34 pceobxBaTHUA 10X0A4 (B neuandara Wiu 'sary(mTa 3a
l'D;Ili‘lHaTa). KOraTo Bb3HMKBAT H CE€ CBCTOAT OT: JIMXBEHH Pa3xoiH, BKIL. DaHKOBM TAKCH W OpYrH [PEKH

pasxo/iv Mo KPpeaAHTH H OaHKOBH rapaHiuMu, KYpcoBH Pas/iIHKHM OT Ba/TyTHH 3aCMH (HETHO).
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NNPAJIOKEHHS KBM I'OJITMIITHASI PHHAHCOB OTYET K'BbM 31.12.2014 T'OJIMHA

2.7. UmoTH, MAalIHHH ¥ 00opyaABane

WUmorute, mauwmnute u ofopyaBaHeTo (ABLArOTPAHHH MATEPHANHM AKTHBHM) Ca MPEACTABEHM BB
(pHHAHCOBHMA OTHET MO MCTOpHYECKa LeHa Ha npunoGuBane (ceGecToiiHOCT), HamaneHa ¢ HaTpynaHara

amMopTH3aLMa K 3arybuTe ot obeslieHKa.

JpyecTBOTO € onpeaenMno npar Ha ChLIECTBEHOCT 3a npusHaBaHe Ha JIMA 700 nB., noa Koiito
MPHAOOHTHTE AKTHBH HE3ABHCHMO, Y€ TMPUTEKABAT XAPAKTEPHCTUKUTE HA ABATOTPAIHH MATEPHATHH AKTHBH

C€ OTHHTAT KATO TEKYILL pasxoj.

ITvpeonauanno npudobusarie

[lpy MbPBOHAYATHOTO CH NpHAOOHMBaHE NBITOTPAHWTE MATEPHATHM AKTHBM C€ OLEHABAT M0
ceBecTOMHOCT, KOATO BKHOMBA MOKYMHATA LEHA, MUTHUYECKHTE TAKCH H BCHYKM IpYIrH TIPEeKH pa3xoau,
HeOOXOAMMH 3a MPHBEKIaHE HA aKTHBA B paboTHO chetosHue. [TpexuTe pasxoan OCHOBHO ca: pasxoiM 3a
MOArOTOBKA HA 00EKTa, pa3xoau 3a MbpBOHAaYaHa 0CTaBka U 06paboTka, pa3xoanTe 32 MOHTAK, Pa3XO/IH 3a

XOHOPApH Ha JTHUA, CBbP3aHH C NMPOEKTa, HEBB3CTAHOBHMH AaHbUM H ap.

Hocnedsawo ouennsane
HM3bpauusat ot JlpykecTBOTO NOAXOA 3a MOC/AEABAII0 OLUCHABAHE HA ABJATOTPAHHUTE MaTEPHATHH

aKTHBHM € CeDeCTOMHOCTHMA METO/ - LeHa Ha npuaoOuBake (cebGecToifHOCT), HAMANEHa ¢ HAYHCICHHTE

AMOPTH3ALIHH K HATPYIAHHTE 331")-’5“ OT (‘JlrlC'SLL(‘.‘!'IKﬂ.

Hocneosawu pazxoou
3a M3BBPLIEHH TNOC/EABALLN PA3XO/H, CRBP3AHM C ABATOTPAHM MATEPUANHH AKTHBH, KOMTO MMAT
XapakTep Ha MOAMAHA HA OMNPENENeHW KOMMOHEHTH, BB3JIOBM HacTH M arperatu, WiM Ha noaoGpeHus u

PEKOHCTPYKIHA, C€ Ch3/J1aBa HOB ABJTOTPAaeH AKTHBE.

Memoou na awopmusayun

Jlpy’ecTBOTO W3M0A3Ba JMHEEH METOA HA AMOPTH3AUMA HA ABATOTPAHHMTE MATEpPHAIHW AKTHBH.
3emaTa He ce amopTH3npa. CPOKLT Ha rOJAHOCT 1O OTAENHM AKTHBHM € ONpeneneH OT PbKOBOACTBOTO Ha
JpyxecTBoTo, KaTo € chobpaseH C: (U3INYECKOTO M3HOCBaHE, creuudukata Ha 0GOpyIBaHETO, GbielluTe
HaMepeHHs 3a yrnoTpeda H ¢ NpeAnoaraeMoTo MopaiHo octapsiBate. CPOKBT Ha FOAHOCT MO FPYIH AKTHBH €

KaKTO CleaBa:

B Kommorpu n obopynsate 2-5 rOAMHH
° TpancnopThu cpesicTea 4-7 FOANHH
r Hpyru 3-7 rOAMHH
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Onpeneﬂel-mm CPOK Ha roaHocT Ha abm‘()‘rpaﬁl-[m'e AKTHBH CE€ MNpErjcxia B Kpasd Ha BCAKa rojHHa H
MPpH YCTAHOBABAHE Ha 3HAYHTC/IHH OTKJIOHCHHA CrIPAMO OYaKBaHHA 6baen CPOK Ha HM3MOJI3BaHe, CHIIHAT ce
KOpHTrHpa, KOpQKL{HHTC CE€ TPETHPAT KaTo MpomMAHa B [IPHEJIHZ’.HTEHHHTH OLEHKa M Ca B CHJIa OT Aarara Ha
H3BbPUIBAHE HA NMpOMAHATA.

Hauucngsanero Ha aMopTH3alniaTa 3arnoisa oT Mecela, caeasail MeceLa, B KOHTO AMOPTH3HPYEMHAT
aAKTHB € an,-.'lO'SHT WIH BBLBCIACH B _\"I'IOT[JCGG, Hauucngasanero Ha aMOpTH3alMaATa CE€ NpeyCcraHOBABA OT
Mecella, cliepalll Meceua, B KOHTO AMOPTHIHPYEMHAT AKTHB € H3BEAEH OT }’['IOT]')BG&. HE3ABHCHMO OT

NPHYHHHTE 3a TOBA,

06(.’31'{8“!\'“ Ha akmuesu

banaHcoBuTE CTOMHOCTH Ha MMOTHTE, MallMHHTE M OOOpYABAHETO MOAAEKAT Ha Nperjiean 3a
obe3leHKa, KOrato ca Hajiuue ¢hOMTHS WAH NpoMeHH B 0OCTOATEICTBATA, KOMTO MOKA3BaT, Ye Te 61MxXa MOriu
Jla Ce OT/IHYaBaT TPaWHO OT BBH3CTAHOBMMATA MM CTOMHOCT. AKO ca HajJMUE TakMBa WMHOMKATOPH, 4e
NpUOAMBNTENHO OnpejiesieHaTa BB3CTAHOBUMA CTOHHOCT € MO-HMCKa OT TAXHaTa GanaHcoBa CTOMHOCT, TO
NocjeHaTa Ce H3MMCBA 10 BB3CTAHOBMMATa CTOWHOCT Ha akTWBHTe. Bb3craHoBuMara CTOMHOCT Ha
ABJITOTPAHHHTE MAaTEepHa/lHH AKTHBH € MO-BHCOKATa OT JBETE: crpaBeinuBa cToiHocT 0e3 pa3xoaM 3a
npoaaxba wiM croiiHocT npu ynotpeba. 3a onpefensHeTO HAa CTOMHOCTTa NpHM ynoTpeba Ha akTHBHUTE
ObAelMTE NAPHYHHA MOTOLM C€ AMCKOHTHPAT [0 TAXHATA HACTOALLA CTOHHOCT KaTo ce npuiara JMCKOHTOBA
HOpMa NpejiH JaHbLM, KOSATO OTPa3siBa TEKYLUIMTE Ma3apHu YCIOBHA W OLIEHKHM HAa BpeMmeBaTa CTOHHOCT Ha
NapHTe W pPHCKOBETE, crielM(pUYHM 3a CHOTBETHHA aKkTHB. 3arybuTe oT obOe3lieHKa ceé OTYMTAT B OT4YeTa 3a

BceoOxBaTHHA Aoxo (B nevanbara wiu '3‘(1[‘}/631'3 3a rojguHara).

ITevanbu u 3azyéu om npodaxcoa

Marepuanuure IBArOTPaiHK AKTHBM CE OTMHCBAT OT OTYETA 3a (PMHAHCOBOTO CHCTOSHHME, KOraTo ce
M3BAJAT TPAiHO OT ynortpeda ¥ He ce OYaKBaT OT TAX ObjelM CTOMAHCKHW M3TOAM WIM Ce Npojajar.
[Teyanbure unu 3arybute oT npoaakOH Ha OT/EAHH aKTHBH OT rpynara Ha “MMOTH, MalluHK U obopyaBane”
CE OINPpENCAT 4Ype3 CPABHABAHCTO Ha NMPHUXOIHTE OT npo,rla}xﬁa?a W DanaHcosarta CTOHHOCT Ha aKTHBA KBM

jlaTaTa Ha IIpO,’la}[\"ﬁﬂT'{l.

2.8. HemaTepHa iy aKTHBH

Hema*repua.nmﬂ’e dKTHBH €€ OUCHABAT NHPBOHAYAJIHO MO LeHa Ha !lpH.‘IOGHBaHe. Cnen
[MbPBOHAYANHOTO MPH3HABAHE, HEMATCPHAIIHHTE aKTHBH C€ OTHMTAT M0 LieHa Ha npn,-mﬁuaanc. HaMmajicHa C
HATPYNAaHHTE aMOpPTH3allHKH M HaTPYIIAHKTE 33F_V6H or obesuenka. IMonesuusT >xxuBoT Ha HEMATEPHAITHUTE

AKTHBH € ONpEAC/ICH KaTO OrpaHH4CH.
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HEMQTepHﬂﬂIIHTe AKTHBH, C OrpaHHY€H NOJE3CH KHUBOT, CE aMOPTH3HPAT 3a CPOKa HA NOJE3HUA HM
JKHBOT M CE€ TECTBAT 3a 00e3IUeHKA, KOraTo ChLUECTBYBAT HHJHKALIUM, HC cToHHOCTTA UM e o0esleHeHa. B Kpas
Ha BCAKa d)mlaucoaa rojiluHa, ce H3BbpLIBa [Ipernea Ha NONE3HHUA KHMBOT W MNpWIAraHuTe METoAM Ha
aMOpTH3alUKA Ha HEMATCPHAJIHUTE AaKTHBH. npﬂMCHHTe B OYaKBaHHUA T[1OJIE3EH KHBOT MM MOIEN HA
KOHCYMHpaHEe Ha G‘I:HEIJ_[HTE HKOHOMHYECKH H3rolH OT HEMATEPHAJIHHA aKTHB CE OTHMTAT Ype3 MpoOMAHA Ha

AMOPTH3aLUHOHHHA CPOK MJTM METOJI MU C€ TPETHPAT KATO NMNpOMAHA B I'[pr}J'I H3HTEJIHHTE CHETOBO/IHH OLIEHKH.

[euanure unu 3arybGure, Bb3HMKBALLH MPH OTMHCBAHETO HA HEMATEPHAIEH AKTUB, NPEACTABIABALLN
pa’;mma’ra MEXKIAY HETHHTC MOCTBIUIEHHA OT npt.),qa}lcﬁa'ra. 4aK0 MMa Takupa, M ﬁa.rtancoaaTa CTOﬁHOCT Ha
dKTHBa, C€ BKMKOYBAT B OTHETA 3a BCEO(‘IXBHTH!-H JA0X01 (B nevyanbara Wiu 33['}-'621'['{.1 34 ronunara), KOraTo
aKTHBBT ObJe oTrnMCcaH.

I_[pimara CE JIMHEEH Mé'I‘\‘l,'l Ha aMOpTH3alua. [TonesHuaT KUBOT HA AKTUBHUTE € KaKTO Cleaea:

> [Tporpamuu npoaykTh 2-7  TronMHH

2.9. TeproBekH i APYry B3eMAHHS

TuproeckuTe B3eMaHUs Ce MPEACTABAT U OTUMTAT M0 CrIpPaBEe/IHBA CTOMHOCT Ha 6a3a CTOWHOCTTA HA
OpHIHHAIHO M3aazeHaTa (pakTypa, HamasneHa ¢ pasmepa Ha obe3lieHKkara 3a HechbOMpaeMu cymu. B ciyyaunre
Ha pasCpoYeHH IIalaHua Hal oOMuaiHMA KPEAMTEH CPOK, NMPH KOMTO HE € MPEeABHIAEHO AOMBbIHUTETHO
jallaHe Ha JMXBA WM JIMXBATA 3HAYMTENHO CE pa3nuyaBa OT OOMYAiHMA Ma3apeH /IUXBEH MPOLEHT,
B3EMAHHATA CE€ OLEHABAT MBPBOHAMATIHO MO TAXHATA CHOpaBe/UTHBA CTOMHOCT, a MOCAEABAIlO — [0
aMOPTH3MpYEMa CTOMHOCT, Clie/l NpUCHalaHe Ha MHKOPIOPHPaHaTa B TAXHATA HOMHMHANHA CTOMHOCT JIMXBA,

onpeneciiceHa no Meéroia Ha C[IJ&K'T HBHATa JIMXBa.

anﬁHH?»HTCﬂI-Iﬂ OLICHKA 34 CbMHHTETHH, Tp}',.ll-l()C'bGlrlpEICerl H HCC"I-:GHPE!GMH B3EMaHHA CE€ MpaBH,
KOraTto 3a CL(SH})&CMOCTF& Ha usjaTa cyMa CbUIECTBYBA BHCOKA HECHI'YPHOCT. Hec%ﬁupaemfre B3€EMaHHA cC
oDe3LeHABAT M3LIO, KOraTo TOBAa ODCTOATENICTBO Ce YCTaHOBH. 331"_\*6}11“8 oT obeslenka ce NpeACTaBAT B

OTHETa 3a BceoOXBaTHMA N0X0/1 (B nevandarTa uim '33]"_\_’63'["3 3a roJiiHaTa).

2.10. Marepuanuu 3anacu

Ma‘repua.num'e 3aracH ce OTYWTAT MO MO-HUCKATA CTOMHOCT OT CTOMHOCTTA MM Ha IIpH,]OﬁHBaIIE H
HETHATA UM peasiH3yema croiHocT, Pasxoaure, KOUTO ce H3BBPLUBAT, 34 [a JOBEAAT AaleH 3anac B HErOBOTO

HACTOALLO CBCTOSHHE U MECTOHAXOIK/IEHHE, Ce BIJIFOYBAT B ceDecToHHOCTTA, KAKTO ciieaea:
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® CYPOBHHH, MaTepHalld H CTOKH B FOTOB BHJ — BCHYKH JOCTaBHH pPa3XoIH, KOMTO BKJIKOYBAT BHOCHH
MHTAa H TaKCH, TPaHCNOPTHH pasxoi, HEBB3CTAHOBHMH AaHBLUW W JAPYIrH pasxoau, KOHTO AONPHHACAT 34

TIPHBEAIAHE Ha MaTepHil.'[I1‘I't""C'I'Oi\‘H'['c‘ B I'OTOB 3a TAXHOTO M3MNOJ3BaHE BHA.

ﬂpn _vno'rpeGa'ra {[I[}LL-:JEIH\‘ISEITEI} Ha MATCPHAJIHHUTE 34nacH Ce M3IMHCBaT 0 METOJa MbpBa BXOAsMILA

MbpBa M3XOAALIA LieHa (cebecToiHOCT),

Hernara peaIH3yEMAa CTOHHOCT npeacrasiispa ripnﬁmrmre.nuo onpeaciicHata npoaakKHa LieHa Ha
JaZ€H aKTHB B HOpPMaiHHWA XOJ Ha CTOlaHCKata JIeHHOCT, HaManeHa ¢ l'IpHﬁﬂH?HTCIlHO OMpeaciIEHUTE
pasxoiH no AOBBPIUBAHETO B ThHPIrOoBCKH BHI HA TO3H aKTHB H npuﬁnwsm‘enﬂo ONpeacieHnTE pa3Xxoln 3a
peajiusanms. Ta ce onpenena Ha baza aHanmu3 or CleuHaIMCTH B ,[Ip_\")KECTBOTO. KaTo Cc€ H3nolsea

mld)opmauux 3a LIEHH OT MOCJIEAHH JIOCTABKH W/ HIH Od]CpTHH LE€HH Ha MaTepHaTHH 3aracH OT CbLUHA BHII.

2.11. Mapuyan cpeacTBa H NAPHYHH €KBHBAJICHTH

napH'-{HHTE‘ CpeicTea ¥ CKBHBAJICHTH BK/IIOYBAT. KACOBMTE HAJIMYHOCTH, HANH4YHMUTE CpeacTea ro

pasralaTe/IHH CMETKH H KpaTKOCPOYHHTE ACMNO3HTH B DaHKK, YMHTO MATYPHTET € 10 3 meceua.

3a uenure Ha M3roTBAHeTO Ha OTHETA 3a NAPHYHHTE TIOTOLH:

* [lapH4HHTE NOCTHLIVICHHUA OT KJAMEHTH W MAPHYHUTE MUIALIAHHS KbM JAOCTABYMUM Ca NpPEICTABEHH
opyrHo, ¢ Braogen JIJIC /20%)/

® MOKYNKHTE Ha HMOTH, MAllWHH, ChOPBKEHHS W obopyaBaHe ca npeacraeeHn Hetno ot JIJIC, kato

naawanero 3a JIJIC e npeacraseHo B onepatusHara edHocT Ha pen “Tlnaimanus Ha noctagyuum”,

2.12. JInXBOHOCHH 33€MH N APYTH NpHBJIeYenH (HHAHCOBH pecypcH

Beuuky 3aemMH M Jipyru npusiedeHd (DMHAHCOBM PECypcH ca MpejacTaBeHH Mo cehecToHoCT
(HOMHHaNHA cyma), KOATO Ce MpHeMa 3a CrpaBe/lIMBa CTOWHOCT Ha MOJYHEHOTO MO CHEeNKaTa, HETHO OT
MPEeKHTE Pa3sXO/H, CBBP3aHH ¢ Te3H 3aeMH M NpuBieYeHH pecypeH. Cliesl MbpBOHAYAIHOTO MPH3HABAHE,
JIHXBOHOCHHTE 3a€MH U JPYI'H NPUBIEYEHH PECYPCH, MOCTEIBALIO CE OLIEHABAT 10 aMOPTH3HPYEMA CTOHHOCT,
onpejesieHa uYpe3s MnpHaaraHe Ha MeToja Ha e()eKTHBHATA JHXBA. AMOPTH3HpPYEMAaTa CTOWHOCT € M3YHC/IeHa
KaTo ca B3€TH MPEABHI BCHYKM BHIOBE TAKCH, KOMHCHOHHM W JIDYTH pa3sxo/M, BK/. JAMCKOHT WM Mpemus,
acouuMpain ¢ Te3u 3aemu. lleuandure u 3aryOuTe ce npusHaBaT B OTHETa 3a BCEOOXBaTHHMSA JOXOJ KAToO
(pMHAHCOBH NPHXOAM/PA3XOAM NPe3 NEePHOAA HA AMOPTH3ALIMA HIIM KOTaTo 3ab/DKEHHATA ce OTMHILAT WK

peayuMpar.
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2.13. JIn3unr

Dunarcos Au3UKz .

DUHAHCOBHAT JIM3MHT, MPH KOHTO ce TpaHcdepupa u3BbH J[py’KECTBOTO ChILECTBEHATA 4YacT OT
BCHYKH PHCKOBE M CTOMAHCKH H3rOIH, TIPOH3THYALIM OT COOCTBEHOCTTA BLPXY AKTHBA, CE H3IHCBA OT CHCTABA
Ha ABArOTPaiiHMTE MaTepHalHW aKTHBW Ha JIM3HHrONATeNs M Ce NpeacTaBs B OTHeTa 3a (PMHAHCOBOTO
CHCTOSHHE KATO B3EMAHE ChC CTOMHOCT, paBHa HA HETHATa MHBECTHLMA OT NHM3uHra. HeTHaTa HHBECTHLIMA OT
NH3HHra € OpyTHATa MHBECTHLIMA, HamaleHa ¢ Henmpu3HaTHa (uHaHcoB npuxoa. bpyrHata WHBECTHLMSA €
cyMara Ha MMHMMATHHTE JIM3MHTOBH MiallaHus 1o (UHAHCOBMA JIM3MHI WM HerapaHTHpaHaTa OCTaThb4Ha
CTOMHOCT, MpHUHALIEKALLA HA JIM3HHIOJATENA.

DUHAHCOBUAT JTM3HHT, TIPH KOHTO ce TpaHchepupa KbM JIpy/KecTBOTO CHUIECTBEHATA YACT OT BCHUKH
PHCKOBE M CTOMAHCKH [10JI3M, MPOH3THYALLH OT COOCTBEHOCTTa BbPXY aKTHBA, Ce KanHTAIH3Hpa B OTYETa 34
(punancoBOTO ChCTOSHME Ha JIPYy)KECTBOTO KATO Ce MPEACTaBs KATO ABJATOTPAHHM MATEPHAHHW AKTHBH 10O

ieHa Ha HezabaeHa nponaxba.

anﬂOﬁHTHTQ nomu ¢l-|HﬂHCOB JIM3HHI aKTHBH CE€ aMOPTH3HPAT Ha 0a3a noJjie3eH KUBOT HA CHOTBETHHS

AKTHB.

JIN3UHrOBUTE MALIAHKA CBABLPKAT B OMNPE/IeNeHO CHhOTHOWEHHEe (HHAHCOBMS pa3xoa (/1HxBa) H
npucnajauata ce 4acT OT JM3MHIOBOTO 3a/Ib/DKEHHE (I71aBHMLA), TAKa Y€ /1A CE MOCTHUTHE MOCTOSHEH JIHXBEH
MPOLUEHT 3a OcCTaBallaTa HEM3IUlaTeHa 4YacT OT [JIABHHLATA MO JIM3WHIOBOTO 3afb/DKeHHe (B3emane).
Onpenenennte Ha Takaa (asa JMXBEHM pasxoau (NMPHXOIM), CBBLP3aHM C HAaeTHsa (NpeaocTaseH) Moj
(pMHAHCOB NM3MHI AKTHB, CE€ MNPENCTABAT HETHO ChC 3a/bJDKEHHETO (B3EMAHETO) KbM NM3MHroaatens (or
JIM3HHrOMOTyYaTeNld) M Ce BKJIKOMBAT B OTYeTa 3a BCeoOXBaTHMUA /IOXOZ Mpe3 MepHoja Ha JM3HHIOBHA

JAOTOBOP, KOraTO ChUIMTE CTaHAT AbJMHMH.

OHBPGHIHGEN JAu3une

HH3HHI’, MpH KOHUTO HaeMmMoaaTensT Npoas/zkKapa na IMpHUTEHKaBa ChLIECTBEHATa YacT OT BCHYKH
PHCKOBE H CTOMAHCKH H3roaW OT cobCTBEHOCTTA BBPXY JAaJ€eHHA aKTHUB ce KJIaCH(i)HLala KaTo OrnepaTrHBecH
mu3udr. [hhawanusta/nocreijieHusTa no OnepaTHBHUA JIM3HHI Ce TIpH3HaBaT KaTo pHBXO,EleﬂpHXOJIH B

oTueTa 3a BCeoOXBATHHA 10X0/ Ha 6asa TMHEEH METO/ 3a Neproia Ha JIH3MHTA,
2.14. lipoBu3nn

HDOBHTJHH C€ [IpH3HABAT, KOraTto ,[[py)lcecra()‘ro HMa CceralHo 3aab/KeHHe (ﬂPaBHO HIIH
KOHCTP}"]'ETHBHO_} B pesyjTaTrT Ha MHHAIH cuOMTHS: MMa BEPOATHOCT 3a noraciaBaHe Ha 3aIb/DKEHHETO [a ¢
HeoOXOAHM MOTOK OT PECYPCH, ChAbpiKalll HKOHOMHYECKH MOJ3H, H MOXKE Ja Obae HanpaseHa HanexaHa

OLIEHKa Ha CTOMHOCTTA Ha 3a/Ib/IKEHHETO. HPOBHBHH 3a Obaem '3'&1")4'61( OT AEeHHOCTTA He ce npU3HaBar.
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Koraro MMa HAKOIKO noOA00HH 3a/b/DKEHHS, BEPOATHOCTTA [a BBH3HMKHAT H3XOAALUH NapU4YHH

MOTOLH 32 TAXHOTO MmoracagaHe ce OLeHABA KATO Ce B3eMa npeBni Heiua Kiiac ot 3alib/IKCHHA.

l'lpcmumme Ce onpenendar no ceramHara CTOMHOCT Ha OQYaKBaHWUTE pasxoM 3a ypexiaaHe Ha
3a1b/DKCHHMETO, KaTO C€ M3MOJ3Ba CTaBKa npeaM JaHb4HO oOnarane, KOATO OTpa3zfiBa OLCHKATa Ha TEKYLLOTO
CbCTOAHHME Ha Maszapa Ha CTOHHOCTTA HA NapuTe BbB BPEMETO H cneumpwu-:m‘e 3d 3a0B/KEHHETO PHCKOBE.
VBenuueHHeTo Ha NMPOBH3HATA B PE3VIITAT Ha BPEMETO CE MNMPH3HABA KATO pas’xojl 3a JIMXBa H CE€ BKIIOYBa B

oTueTa 3a BceoOXBaTHHUA 10X0/1 (B nevanbaTta UiIH 33T}’68Ta 3a roJAMHaTa).

2.15. TeproBeku H APYTH 3a0b/KeHH

33.31»1)[(6?”19'[’3 KbM JOCTABYUMUH W APYIHTE TEKYLIH 3adb/KEHHA CE MPEACTaBAT no CTOMHOCTTA Ha
opuruHanuuTe GakTypH (ceOgCTOHHOCT), KOTO Ce MpHema 3a CrpaBe/UTHBaTa CTOMHOCT HA cAenkaTa M Lie

611,-.'1(3 H3ninarcHa B ﬁ'b,flell},e CpeLy NoOJYYEHHUTE CTOKH H YCITYIH.

B C/IYHaUTE Ha pasCpoucHH MiallaHHa Hanl obuyaiHus KpEeAUTEH CPOK, NPH KOUTO HE € NMPEeABHAEHO
JOMB/IHUTEIIHO TlalllaHe Ha JIMXEA W/IH JIMXBAaTa 3HAYMTEIIHO CE pasjd4vaea oT o0HuaiHuA nasapeH JIMXBCH
MPOUEHT, 3ab/LKEHHUATA CC OLEHABAT MbPBOHAYAIHO MO TAXHATaA CripaBeivBa CTOMHOCT, a NnocjeaBailo — no
AMOPTH3HpYEMa CTOHHOCT, Clejl NnpucnajgaHe Ha MHKOpNopHpaHaTa B TAXHATa HOMHHAIHa CTOMHOCT JIMXBA,

onpeneseHa rno MeToia Ha C(Ilt.‘l(']'“li][ﬂ'l’ll JIMXBA.

2.16. 3aab/iKeHHN KbM MEPCOHAJA N0 TPYAOBOTO H CONHAIHO 3aK0OHOATEJICTBO

prﬂom-n‘e H OCHT'YPHUTEIHWUTE OTHOLIEHHA C pﬂﬁt’lTl[HllHTE H CIYXKHUTEIHUTE CE€ OCHOBaBaT Ha

pa3n0pe)16|ﬁe Ha Konekca Ha rpyvia " Ha NencTralloTo OCHI'YPHTCIHO H COLMATHO 3aKOHOAATENCTBO.

Pa3zmepure Ha OCHrypUTEIHHTE BHOCKH Ce YTBBPXKIABAT KOHKPETHO che 3akoHa 3a Oromkera Ha JIOO
3a CbOTBEeTHAaTa roauHa. BHoOckMTE ce pasnmpenensat mexay pabortogarens M OCHIYPEHOTO JHLe B
CBHOTHOLLEHHE, KOETO Ce MpPOMEeHs €KeroAHo u e onpeneneHo ¢ Koaekca 3a COLMATHOTO OCHTypsiBaHE.
OBwMAT pazmep Ha BHOCKATA 3a 3ab/DKHTETHO IbPHKABHO OOIIECTBEHO OCHrypsBaHe, 3a Oe3paboTHua u 3a
3apasHo ocurypasade 3a 2014 r. e 31% /pasnpeseneHo B ChOTHOLIEHHE padoTOAATEN — OCHIYPEHO JIMLE
58:42 3a paboTeltnTe NpH YCIOBUATA HA TPETA KaTeropus Tpya/.

CobrnacHo pasnopeabure na Konekca na Tpyaa paboToaarenar MMma 3aab/UKEHWE 1a H3IUIATH MPH
npe]\'PﬂTﬁBaHE Ha TPYAOBHUA AOTOBOP CICAHHTS Uﬁt?'BLLlETEHHﬂZ

- Hecnazeno npeauspectie cbri. 4220 v 4n.22] or KT — 6pyTHO TpyAaoBO Bb3HarpaxcaeHue 3a
CPOKa Ha HECMA3EHOTO NPEH3BECTHE:

: l_[pH YBOJIHEHHE NMOpa/iH 3aKpHBAHE Ha NPEANpPHATHETO WM Ha YacT OT HETO, ChbKpalllaBaHE B L1aTa,
HamanssaHe obema Ha pabora. criMpaHe Ha paborara 3a noseye ot 15 paboTHM AHM, NPU OTKa3 Ha paboTHMKA

HIIH CIYXKHTEAA Aa nocjeasa npearnpHaATHETO WK HEroBOTO MOAE/IEHHE, B KOETO TOH paﬁ{mi. KOraTo 1o ce
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NPEMECTBa B APYro HACENEHO MACTO WM MECTHOCT, MM KOraTo 3aeMaHara or pabOTHHKA WK CITY/KHUTEI
JUTKHOCT TpAGBa a Obae ocBoOOIeHa 32 Bb3CTAHOBABAHE HA HE3AKOHHO YBOJIHEH pabOTHUK HIIH CITYIKHTEJ,
3aemaJl Mpe/li TOBA CHIIATA JUTHKHOCT — OPYTHO TPYAOBO B3HArPaXK/CHHE 33 BPEMETO, NPE3 KOETO € OCTaHal
Ge3 pabora, HO 3a He noseye OT | Mecell

- T1pu npekpaTaBaHe Ha TPYAOBOTO MPABOOTHOLIEHHE NOPA/IH Gonecr (un. 325, 1. 9uun. 327, an. 1, T.
1)- GpyTHO TPYAORO BB3HATPayKIEHHWE 3@ CPOK OT 2 mecela, aKko WMa HaH-ManKo 5 roJHHW TPYIOB CTax H
npe3 Noc/AeAHHTE 5 FOAMHU TPYIOB CTAK HE € MOy H obeslieTeHne Ha CbLIOTO OCHOBAHMKE,

- Tlpu npuaoGuBaHe NPABO HA MEHCHS 32 OCHIYPHTE/IEH CTAK H Bb3PacT— OT 2 go 6 OpyTHu paboTHH
3arUIaTH CIOpe TPYAOBHA cTax B JlpyKecTBOTO.

[pu mpekpaTsABaHe Ha TPYAOBOTO MPAaBOOTHOLUEHHE pabOTHUKLT WIN CIY)KMTEIAT MMa NpaBo Ha
napuuHo oOe3lIeTeHHe 3a HEM3MON3BaHHS TUIATEH FOAMUIEH OTNYCK 33 TeKyluara KajleHAapHa roaAnHa
NPONOPLMOHATHO HA BPEMETO, KOETO Ce MPU3HABA 32 TPYJOB CTAX, W 33 HEH3NOA3BAHHA OTITYCK, OTIOKCH 1o
pena Ha wi. 176, mpaBoTo 3a KOWTO HE € NOraceHo Mo 1aBHOCT.

Crien M3Malane Ha Te3n 00E3IETeHHs He POU3THYAT APYTH 3aIb/UKEHH| 3a paboToaarens.

KpaTkocpouHuTe 10X0/M Ha MepcoHana (H3HCKyeMH B paMKHTE Ha 12 Mecela cnes kpasi Ha OTYETHHA
NepHOA, B KOIHTO NMEPCOHANLT € NOMOKMI TPYL 32 TAX) Ce MPU3HABAT KAaTO Pa3XO/l B OTHET 32 BCEOOXBATHHS
JOXO/ ¥ KAaTO TEKYLIO 3a/Ib/KeHne (Cle/ npucrnajae Ha MiaTeHnTe BeUe CyMH 1 nojlaraliure ce VAPBKKH) B
oTueTa 3a QUHAHCOBOTO CheTosHNE. KbM JaTaTa Ha rOAMIIHMA ¢unancos oTuer [pyKecTBOTO NpaBH OLEHKA
HA OYAKBAHMTE Pa3XOAM MO HATPYMNBAWMTE C€ KOMIMEHCHPYEMH OTMYCKH, KOMTO C€ OHaksaT Aa Obaar
W3MNATEHM KATO Pe3y/iTaT OT HEM3NOJ3BAHOTO MpPaBO HAa HATpynaH oTmyck. B oueHkata ce BKmO4BAT
pasXoAMTe 3a BB3HATPAKIACHHATA W PpasxoauTe 3a 3aAbDKHTEIHO OOILECTBEHO OCHTYpABaHE, KOHTO
paGoToaTensT ABKH BEPXY Te3u cymH. ChlluTe CE NPEJCTABAT B OTHETA 32 (hpMHAHCOBOTO CHCTOSHHE KATO

KPaTKOCPOUYHH 3aab/IZKEHHA.

Moxo00u na nepconaia npu NEHCUOHUPAHE

JlpyKecTBOTO He YNpapiaBa 3aAb/UKHTENHH HITH A00pOBO/IHK NMeHCHOHHY (oraose. M3nnaianeTo Ha
[eHCHM OCTaBa 3aabikeHne Ha Haunonannuus OcurypHTesnen UHCTHTYT. JIpysKecTBOTO Mulala AaHbK BHPXY
0X0a Ha (PM3MUECKH JMlla, BHOCKM 3a COLMANHO W 3/IPABHO OCHIYpABAHE, CHIIACHO AeiicTeaiiara B
cTpaHata HopMaTHBHa ypenba. PasxoauTe 3a MEHCHOHHO OCHMrypsBaHe ce€ MpHU3HaBaT B oT4eTa 3a
BceoOXBaTHHSA A0XO0/ 3a NepHo/Ia, 3a KOHTO Ce OTHACAT.

CwriacHo M3nckeanusaTa Ha Kojaekca Ha Tpyna ¥ KoneKTHMBHHA TPYAOB JOroBOp NpH mpekpariBaHe
Ha TPYJOBOTO MPaBOOTHOLIEHHE, CIE/l KATO PAGOTHUKBT WM CITYKHTEAT € npuaoOun NpaBo Ha feHCHs 3a
OCHIypHTENeH CTaX W Bb3pacT, [lpy/KecTBOTO € 3aAb/UKEHO J1a MY W3IJIaTH obe3ileTeHHe B AByKpaTeH pasmep
Ha GPYTHOTO TPYAOBO Bh3HArpaXkAeHWe KbM JaTaTa Ha MPeKpaTABaHE Ha TPYAOBOTO npasooTHoweHHe. B
ciiyuaii, e paboTHUKBT WITH CIY/KHTENAT € paboTil B JlpykectBoto npes nocienrure 10 roanHu, pasmepsT

Ha 00e3lleTEHHETO Bh3/1HM3a Ha LIECTMECEYHIHs pasMep Ha Gp_\"TH{JTO MY TPY0BO Bb3HarpaxJicHHeE,
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M3uMC/IeHHeTo Ha pazMepa Ha Te3u 3aib/DKeHHsl Hajara y4acTHeTo Ha kBaM(pULIMPaHH aKTIOEPH, 3a
/1a MOJKE /1a Ce OTpe/ie/Iv TAXHATA CeralliHa CTOHHOCT KbM jataTa Ha oTHeTa, KOATO Ja Ce BKJIKOYH B OTHETA 3
(DHHAHCOBOTO CHCTOSHME, @ PEC. W3MEHCHHETO B CTONHOCTTAa MM — B OTHeTa 3a BeceoOXBaTHHs J0XON (B
neuanbara unu 3arybara 3a roquHara).

Baumaiiki NpeiBHIL pazMepa U ChILECTBEHOCTTA HA 3aXb/DKCHHATA, CpaBHEH C LIEHATA HA AKTIOEPCKHA
TPYA, H3UHCIEHUATA MOraT 1a Gb1aT HANPABEHH U OT APYKECTBOTO Ha Oazara Ha npubIH3NTETHA OLIEHKA.

[Mo3uumaTa Ha PLKOBOACTBOTO, MPH M3YMCIEHATA CPEHA Bb3pact Ha nepconana 3a 2014 r. — 38
FOMMHH, € Ye He Ce HAAra NPOBH3NpaHe Ha JOXO/H NPH HAMyCKaHe Nopan npuaocOuBaHe NPaso Ha MEHCHA.

ﬂpeueHh‘aTa MNoAJIeIKH Ha npep;rsrnemrmnc BCAKA roJdHa.

2.17. AKupHoHepeH KANNTAl 0 pe3epBH

OpHo AJl e aKuUHOHEPHO MPYKECTBO W € 3ab/UKeHO Ja perucrpupa B THProBCKHA pPerucTep
OnpefesieH pasMep Ha AKUUOHEpeH Kanumai, KOMTO Ja ciyXku kato obesneueHue Ha KPEAMTOPUTE HA
JIPY’KECTBOTO 32 H3ITh/IHEHHE HA TEXHUTE B3EMaHUA OT Hero. AKLIMOHEpHTE OTrOBapAT 3a 3ab/DKeHHATA HA
IPY’KECTBOTO /10 PasMepa Ha CBOETO AKIHOHEPHO yHACTHE B KAnKWTaNa ¥ MOTAT jla NPeTeHAHpaT BpbllaHe Ha
TOBA YHACTHE CaMO B NPOH3BOZCTBO MO JTHKBHAALMA WK HecheTOATENHOCT. [IpyKecTBOTO OTHHTA OCHOBHHUA

CH Kanuras rno HoMHHa IHa CTOMHOCT Ha pCTHL‘TpI'lpﬂHHTC B ChJ1a aKLIHH.

ChracHo M3MCKBaHMATA Ha THPrOBCKMA 3aKOH M YCTaBa APYJKECTBOTO € JUTRKHO na dopmupa
(ponod Pesepeen, KaTo U3TOHHNLIK HA doraa morar a Obzar:
e mHali-ManKO eiHa Aeceta oT mevanbara, KOATO ce OTAeNs, AOKATO CPEAcTBaTa BbB (hoHaa
JOCTHTHAT €/1HA J1€CETa HilH NMO-roNAMa 4acT OT HOMUHAIHATA CTOMHOCT HA OCHOBHHA KanuTai;
e CpeAcTBATa. MOJYYEHH HaJ HOMHHAIHATA CTOHHOCT HA AKLWHTE NPH W3JABAHETO MM (MpEMHEH
pe3eps);
e JIpyrH M3TOMHMLIM, MPEABUICHH M0 peliCHHE Ha O610TO chOpaHue.
Cpencreata OT (hoHIa MOTAT 1a C€ U3MON3BAT CaMOo 34 MOKpHBaHE Ha TeKyllaTa 3aryda 1 Ha 3aryOu ot
npenxoann romuuu. Korato cpeacTsata BbB (oHAa OCTHTHAT OMpesieeHns B yCTaBa MHHHMAIIEH PasMep,

CpB,EICTBﬂTa HaJ Ta3y cyma morar na ObaaT M3roJi3BaHMy 3a _\"BCJ’[H‘IE\B&HB Ha aKLHOHEpHHA KanurTan.

2.18. ®uHAHCOBH WHCTPYMEHTH

2.18.1. @unarcosu aKmMus
JlpyKecTBOTO Knacuguumpa CBOHTE (pMHAHCOBH AKTHBH B CIICJIHUTE KATETOPHH:

o “(hUHAHCOBM AKTHBH, OTYHTAHH MO CrpaBe/IHBa croiiHocT B neyasibara wiawm 3arybara”;
o  “KpEIMTH M B3eMaHWA”, BIIIOUHTENHO NAPHUHHTE CPEICTEA H eKBUBAJIEHTH;

e “(hUHAHCOBM AKTHBH HA Pa3roNOKCHHE H 34 npoaaxba’.
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JlpyKecTBOTO K/acupuuupa cBouTe (MHAHCOBM aKTHBM B Kareropusra “sacMu (Kpeautw) H
B3eMaHHA”, BKIIOMMTENHO NApUYHWTE cpeacTBa W eksuBaieHTH. Knacupukauusata e B 3aBUCHMOCT OT
CBHIHOCTTA W LEAWTE (NpeHasHaAuYeHNeTo) Ha (PUHAHCOBHUTE AKTHBH KbM JlaTaTa HA TAXHOTO npuaoduBaHe.
PBKOBOACTBOTO ompeaens kiacHukalusTa Ha (PUHAHCOBMTE AKTUBM Ha JIPY)KECTBOTO KbM JaTaTta Ha

ABPBOHAYAITHOTO HM [pH3HaBaHe B OTHETA 34 (bHHaHCOBOTL‘I CBCTOAHHE.

O61uaiiHo APY/KECTBOTO NPU3HABA B OTHETa 3a (PHHAHCOBOTO CHCTOAHHE (PMHAHCOBHUTE AKTHBH Ha
[IATATa Ha THPIYBaHE — [aTaTa, Ha KOATO TO ce e 00BBp3asIo (MoeNo e OKOHYATE/IeH AHMAKHMEHT) 1a 3aKyIH
CHOTBETHHTE (PMHAHCOBM aKTHBH. BCHUKM (DMHAHCOBM aKTHBH MBLPBOHAYATHO CE OLEHABAT MO TAXHATA

ClipaB€/tHBa CTOWHOCT IUTHOC MPEeKHTE pas’xo no TpaH3aKLHATA.

MduHaHCcOBHTE AaKTHBH CE€ OTMHCBAT OT OTYETa 3a {l'lH}lHIiCOBU'I'U CbhCTOAHHE Ha APYKECTBOTO, KOraTo
npasaTta 3a nojay4vaBaHe Ha Napu4HH CpeacrTea (noTouM) OT T€3HM AKTHBHW Ca M3TEKIH, HITH Ca TNPEXBBLPJICHH H
JAPYHKECTBOTO € NMPEXBbPIHAO ChUIECTBEHATA 4acT OT PUCKOBETE KU MOJIBHTE OT coberBeHocTTa BBPXY aKTHBA
Ha ApYyro Apy##eCcTBoO (nuue). -AKO APYKECTBOTO MNpoAb/KaBa Aa AbPiKH ChLIECTBEHATa YacT OT PHCKOBETE H
Noas|Te, aCOUMHpPaHH ChC cobGcTBEHOCTTA HA JalleH 'rpancqmpupan (i)HHill-iCUB aKTHB, TO NMpOAB/UKaBa Ia
NpH3HaBa akTHBA B OTHCTA 34 (i]lr‘lHElHCOBOTO CHhCTOAHHE, HO MPH3HABaA CHILO H obe3neveHo 3aabiKeHHe (3aeM)

3a NOJIYHEHHTE CpPeACTBA.

Dunancosu akmueu, omyuman no ('h‘[ki(i(’f}.?ﬂﬂd cmounocm 8 nevanbama unu 3'(18_1’6&”?1{1

(MUHAHCOBUTE AKTHBH [0 CripaseiHBa CTOMHOCT npes3 nevyaibn u 'SHF}FGH ca TakMBa, KOHTO CcE€

JBPIKAT OT APYIKECTBOTO 32 THPIyBaHE HIIH H3PHYHO MM € ONpPe/Ie/ieHO TakoBa NMpeaHasHaueHue.
Enun ¢MHAHCOR aKTHB Ce KIacH(HLMpa B rpynara 3a ThpryBaHe, ako Toi e:
a) 611 NpuAOOHT MO MPUHLIMI ¢ e/ ThPryBaHe B KPaTKOCPOYEH IU1aH:

6) uwact or uaeHTHdHUHpyeM noprdeidn OT (PHUHAHCOBH HHCTPYMEHTH, KOMTO JpYXECTBOTO

YIpaB/IsiBa 3a€AHO M MOAXOIBT 32 HEr0 € HACOUEH KbM KPaTKOCPOUHO reHepHpaHe Ha ne4anou;
B) AEPHUBATHB, KOWTO HE € OTpeaie/ieH H He € eheKTHBEH KaTo Xe/UKMPALL HHCTPYMEHT.

(DuHAHCOBMTE AKTHBA MO COpaBe/liMBa CTOHHOCT Ce€ OLEHABAT M MPEACTaBAT B OTHETA 34
(pMHAHCOBOTO CHCTOSHME MO TEXHHTE CNPABEUIMBH CTOHHOCTH, ONpPEEICHH Ype3 UEHH Ha Hopcara. Beeku
pesy/iTaTr OT mpeoueHkara, neuanbu wiM s3aryba, ce OTYMTa B OTYETa 3a JIOXOAWTE KbM “mpyru

noxoau/(3arybu) or aeiHocTTa”.
HeTHHAT A0X0/1 OT T€3H aKTHBH ChAbPKA U IMBHIAEHTA WK JIHXBATA, MOAYHEHH OT TAX.
DUHAHCOBHTE AKTHBW OTHYHTAHM (10 CIPABETHBA CTOHHOCT CE KJIACH(UUMPAT KATO TEKYIIH AKTHBH.
Kpeoumu u 6zemanusn

BsemanudaTa ca HEACPHBATHBHH [l)HHaHCDBH AKTHBH C ti)HKCHpHHH WIH YCTAHOBMMH TUTalllaHHAa, KOMTO

He Ce KOTHpAaT Ha aKTHBEH rasap. Te ce ouenspar B OT4HeTa 34 (bliI-IaHCOBOTO CBCTOAHHUE MO TAXHATA
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.

amMopTU3MpyemMa CTOHHOCT MpH MAMO3BAHETO HA METoa Ha eeKTHBHATA JIMXBA, HamajeHa ¢ HarpaBseHa
obestienka. OGHuaiiHUTE 32 JPYKECTBOTO AKTHEH B Ta3u rpyna ca: B3eMaHWA MO NPEOCTABCHH 3aeMH M
THPrOBCKH B3eMaHus. Tean aKTHBHM CE BKJIIOYBAT B rpyraTa Ha TEKYIUHTE AKTUBM, KOraTO MaTypUTETHT HM € B
pamkuTe Ha 12 meceua, a octaHanuTe — Kato Herekyuw. Tasu rpyna (pUHAHCOBH AKTHBH BKIIOUBA:
NPeOCTABEHH 3aEMH, THProOBCKH p3eMaHMA, APYTH B3eMaHMs OT KOHTpAarcHTH H TPeTH NHLA, NapHiHH
Cpe/CTBa M MapH4HN CKBUBATCHTH oT OT4eTa 3a (PUHAHCOBOTO CHCTOAHME. JIMXBEHUAT JOXO MO KPEAUTHTE H
BleMaHWATA ce mpu3HaBa Ha 6a3a e(eKTUBHA JIUXBA, OCBEH MPH KPATKOCPOHUHWTE B3EMAHHA TO] 3 meceua,
KBETO MPU3HABAHETO HA TAKABA JIMXBA € HEeOCHOBATEIHO KATO HECHUIECTBEHO W B paMKHTE Ha oGuyaiitHuTe

KpEAWTHH YC/IOBHS. Toii ce npescTaps B OTHETA 34 pceoOXBaTHHA A0XOA KbM “npuxoaun’.
DuUHAHCOBU AKIMUBU HA PASNONONCEHUE U 34 npodadicoa

DuHAHCOBUTE AKTHBH HA PasnojokKeHHe H 33 npojaxda ca HeAepUBATHBHW AKTHBH, KOMTO ca
npeHa3HAueHH C TAKaBa e Wik He ¢a knacuuuMpany B apyra rpyna. O6uuaiiHO APYKECTBOTO ABPHKH
HEKOTHPAHH WIH OTPaHU{EHO KOTHPAHH Ha Gopca akuuK B APyrH ApYKECTBA, npuaoGHTH C MHBECTHLIHOHHA
Wen OT Hero, M Ce BKJOYBAT KbM HETEKYyIIUTE AKTHBM, OCBEH aKO HAMEPEHHETO Ha JPYKECTBOTO € Ja TH

Mpo/aBa B PAMKHMTE Ha C/E/BALUMTE 12 Mecelia M aKTUBHO ThpCH KyITyBad.

(DUHAHCOBUTE AKTHBH Ha piﬂﬂt‘lﬂ{\}KeHHE U 3a npo;ta}l(ﬁa ¢e oueHssBar o CﬂpaBCMHBE CTOMHOCT, C
W3KJIIOYEHHE Ha TE3H HWHBECTHLIHH B KANMUTAIOBH MHCTPYMEHTH Ha Jpy7KecTBa OT 3aTBOPEH THIL, 3a KOUTO €
TPYAHO ja ce naMepart JaHHH 3a aHAJIOTOBH rasapHH C/IE/IKH WK nopaiun 0DCTOATENCTRBOTO, Y€ OBenoTo
dpyl-muuonupaue Ha TEe3H .;‘lp}f'}KECTBEi € CBbLP3aHO C onpeaeneHH HECHI'YPHOCTH, 34 aa MOXKe aa ce HanpassaT
NOCTATHYHO pasyMHH 1 0DOCHOBAHH ABJTOCPOHHH npe}:monomeuuﬂ 33 M3YUCIABAHETO HA Cl'lpaBEIlJ'lHBaTa

CTOHHOCT Ha TEXHHUTEC AKLIHH HpeE3 ApYyru EUITepHaTHBHH OLeHbYHH METO/IH.

CnpaBe/yiuBa CTORHOCT Ha AKLMHTE Ha ApY/KeCTBA, HHHTO KHHIKA Ca HOpcOBO KOTHPAHH, CE ONPEACIA
ype3 NpWIaraHe Ha ycpeaHeHa Hopcoea LieHa “gyriyBa” OT NOCTIE/IHHA MECELL KbM Kpas Ha OTYETHHA NEPHOA.
Bh3uukHAnHTE nedaion o 3aryGM OT OlEHKa M0 CHpaBeLIHEa CTOMHOCT ce NpU3HaBaT AMUPEKTHO B
coBCTBEHMS KANWTal, ¢ H3K/IIOHEHHE Ha saryGuTe oT 0besleHKa, 10 MOMEHTa Ha oTnuceaHe Ha (PMHAHCOBHA
AKTHB, KOraro HarpyrnaHWTe neuantu WM 3arybu, mpuM3HATH Mpead TOBA B coDCTBEHMA KamuTad, ce

npusHasat B OTHETa 34 pceobxBaTHHA AOXO.

JIMBHCHTH 110 aKUHH W JSI0BE, KracH(pUUMpaHn Kato (UHAHCOBH AKTHBH HA pasronokeHne M 3a
npoaax6a, ce NpU3HaBaT | OTUATAT B oTUETA 33 BCeOOXBATHHS IOXOJL, KOraTo ce yCTaHOBH, He APYKECTBOTO

e NpHA0GHI0 NPABOTO BHPXY Te3H ANBHACHTH.

Ha Kpasd Ha BCEKM OTYETEH NepHoa Ilp}’}KECTBOTD plieHARa faidp ca HACTBITHIIH cprOHuTHA H
oOcToATENICTBA, KOHTO [OKa3BAT HAJIHHHMETO HA 00eKTUBHH nokasaresicrea, 4e OTAEIEH C]JHH&HCOB AKTHB WITH

rpyna aKTHeH Hma obe3leHKa.
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2.18.2. @unancoeu nacusu

DUHAHCOBUTE MACHBU HAa APYKECTBOTO BKIOYBAT 3a€MH (KpeauTH) W 3a1b/DKEHHS KbM J0CTaBuHLH
W Apyr# KonTpareHTH. [TbpBOHAYAIHO Te Ce MPU3HABAT B OTHETA 33 (pHAHCOBOTO CHCTOSAHME M0 CHpaBEATHBA
CTOHHOCT, HETHO OT MPEeKHTE Pa3XxojH MO TPAH3AKLMATA, & NOCTEABAIIO — M0 aMOPTH3HPYEMa CTOMHOCT MO

MeTona Ha Elt]CKTIl[lllﬂ ra JIuxBa.

2.19. JlanbK BHPXY neuandara

Texyuqu Oanvuu 6upxy newarbpama
TeKyumTe JaHbLM BBPXY nevanbara ce Onpeaenar B ChOTBETCTBHE C M3UCKBAHHATA HA OBJATAPCKOTO
JAHBYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPMOPaTMBHOTO MOJOXOAHO obnarase. HoMmuHanHarta AaHbHHA

crapka3a 2014 r.e 10 % (2013 r.: 10 %).

Omcpouen 0aHvK 6bpxy doxooume
OrcpoueHuTe [AaHBLM Ce ONpEeNeNaT upes MpuiaraHe Ha GanaHcOBHA MAaCHBEH METO, 33 BCHYKH
BPEMEHHM Pa3/InKi KbM JaTaTa Ha (PHHAHCOBHA OTHET, KOWTO CHUIECTBYBAT MeXK1y DanaHcoBUTE CTOHHOCTH

¥ JAHBYHHUTE OCHOBH HA OTACJIHHUTEC AKTHBH M MacHBH.
(}TC]}O‘!UI'I]IT[‘.‘ NaHb4YHH MACHBH CE NMPH3HABAT 38 BCHYKH obnaraemmu BpeéMEHHH paz/iMKH.

(_}TC[]O‘{CHI:'ITL’ AaHbYHH aKTUBH C€ [pU3HaBat 34 BCHUHYKH HamanseMHd BpPEMEHHH pasuKH H 3a
HEW3MOoN3BaHuTe JaHb4HH '33[‘_\"6”. 110 CTEMNeHTa, 10 KOATO € BEPOATHO TE Jia ce NnposABAT OapﬂTHﬂ H 1a 6bae
reHepHpaHa B Obaelile 10cTaThuHa obaraemMa nedanda WK jaa ce NposABAT obnaraeMm BPEMEHHH pasiiHkH, 0T
KOHMTO Ja Morar ja ce npucnagHat Te3H HamangaeMH pa3iiikH, C H3KJIIOMEHHME HA pa3zjiMKH, NMOPOIACHH oT
bpBOHAYANHO fpyU3HaBaHe HA AKTUE WIH MACcHB, KOWTO He € 3acerHall CYETOBOAHATA MK laHbYHATa neuanda

(3ary6a) KbM naraTa Ha onepauMira.

BanaHcOBaTa CTOHHOCT HA BCHHKM OTCPOMEHW JaHBLYHM AKTHBM CE Mpernexia Ha Beaka Jjata Ha
(DMHAHCOBHMSI OTHET W Ce pelyLHpa A0 CTeNeHTa, 10 KOATO € BEPOSTHO Te Ja ce npossaT obpaTHO W 1a ce
reHepHpa I0CTaTh4HO ob/araema nevanGa WIM Aa ce MPOSBAT Npe3 ChiUA MEpUoj odnaraemMu BPEMEHHH
Pas3IMKH, OT KOWTO T€ MOFaT Aa 6Baar npucnagHati. OTCpodeHHTe 1aHbLUH, CBBP3aHH C obeKTH, KOWTO ca
OTHYETEHH AHPEKTHO B COOCTBEHMA KanuTal WiH Apyra GalaHCOBa MO3MIMA, ChIIO C€ OTYUTAT AHPEKTHO KbM

CBOTBETHHA KATHUTANOB KOMIIOHEHT HJIH OanaHcopaTa MO3HLIMA.

OI'CPCI“ICIIH'I'U TaHbYHH AKTHBH U MacHBH CC OLieHABAT Ha fa3a NaHbYHWUTE CTABKH, KOMTO C€ O4aKBa
Ja ce npuiarar 3a nepuoaa, npes KOHTO aKTHBHUTE LIl€ C€ pealiu3upar, a MNacHBUTE L€ CE YPeaaT (noracAr), Ha
Haza gaHb4yHUTE 3aKOHH KOMTO Ca B CHIA WK B roJisiMa cTerneH Ha CHIYpPHOCT ce ovyakKBa [1a ca B CHJIA. KnM

31.12.2014 r. e npuaoKeHa cTaBKara 3a 2014 r.— 10% (31.12.2013 r.: 10%).
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3. IPHXOJH OT IIPOJIAXKBH

ﬂpuxn,:m'rc oT l'lpOﬂiD]-(lSH ca peajM3HpaHy U3LAI0 OT l'I[‘JO,:’.la}!\'Ga'i'a Ha CTOKH Ha BbLTPELIHHA Mmasap.

[Mpuxoau ot npoaakba Ha CTOKH
[Mpuxoaw ot npojaazkda Ha MaTepHallH
Jpyru npuxonu

Obmo

3.1. CEBECTOHHOCT HA ITPOJA’KBHTE

Or4eTHa CTOMHOCT Ha MPOJaJIeHH CTOKH
OTueTHa CTOHHOCT HA NMPOAAJAeHH MaTepHaln
OTyeTHa CTOHHOCT APYTH

Obmo

4. PA3XOIH 3A JTHCTPUBYLIHA U PEAJTU3ALIHA

3annaTtv H OCHTYPOBKH

Pa3xo/u 3a THpProBCcKH BEpHIH
[TpOMOLMOHAIHM TPOLYKTH

Haemwu

[ToaapwkKa H peMOHT Ha ABTOMOOHITH
Pexsiama M MapKeTHHI

BoHyCH M OTCThITKH

AMopTH3aLIHH

KomaHAHpOBKH

3acTpaxoBKH KOJIH

CpobiueHus ¥ KOMyHHKaLIHH
KoHcyaTanTeKH YCIyru
Kanuenapcku # o(huc KOHCYMaTHBH
TpancnopTHa feHHOCT

HApyru

Kopekuus ot npedaktypHpaHe Ha pekjiaMa i MapKeTHHT

Obmo

31.12.2013

31.12.2014

BGN '000 BGN '000
19 537 15079

18 20

390 369

19 945 15 468
31.12.2014 31.12.2013
BGN '000 BGN '000
14 443 11411

6 5

] 2

14 450 11418
31.12.2014 31.12.2013
BGN 000 BGN ‘000
1 328 1 049

1 468 1 113

531 130

121 132

236 217

34 291

384 349

131 119

24 15

40 44

22 17

15 3l

10 6

Q7 93

180 180
(273) (204)

4 348 3 582
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Karo [Ipyrn pasxoan ca BRIOYEHRA!

[MomapeikKa U PeMOHT — OHC
HenpusHatu pasxo/u

TaxcH OnakoBKH

OnakoBaHe Ha CTOKd

bpak

[peacraBuTeIHN Pa3XOaH
Pasxoau 3a r1obu n HEYCTOHKH
Pa3zxoau 3a BEHIUHH YCAYTH ApYTH
PBY HoTapua/iH1 W APYrH TAKCH
ManoueHKH

JIA moja CTOHHOCTHUAT fpar
PG’SXO,"[H 3a BLHIIHHK YCIIYTH 1O BHOC
ObyyeHue Ha nepcoHall

Pa3xoau 3a JaHbliM U TAKCH
Hpyru

Pazxoau 3a pabotHo 06j1€K10
Jluncu Ha akTHBH (KpaxOa,0eact)

Oomo

31.12.2014
BGN 000
39

y
37

5 B ¢

9

15

-] o0

—_— e pbJ bd b2 W N

180

31.12.2013
BGN ‘000
20

’ o)

o LD
Sy e W

-] = n b b D B2

— A DO =

180

Kopexyus om npegpaxmypupane wa pexiama u Mmdapkemure NPEACTAaB/IABA 4acTTa OT PasXOIMTE,

H3BBPLICHH OT APYIKECTBOTO C UEJ MPpOMOTHPAHE H VYTEbpPHCIaBAHE Ha NPOAYKTHTE Ha GL.'I['EJPCKHH nasap.,

KOSTO 4HacT € noera 0T A0CTaBYHLMHTE-KOHTPAréHTH Ha (_)]'JHU .‘\,ﬂ. ChIMIACHO MOCTHIHATHTE JOTOBOPEHOCTH.

5. AIMHUHHUCTPATHBHH PA3XO/H

3annaTv K OCHIYPOBKH
KoHCyTaHTCKH YCIyIH
AMOpTH3aLHN

Haemu

[MomapskKa H PeMOHT Ha aBTOMOOHIIH
CHoOleHns 1 KOMYHHKaLHH
Komanauposku

3acTpaxoBKH

Kanuenapcku 0 o)Hc KOHCYMATHBH
Apyr

Ob6mo

31.12.2014
BGN'000
301

192

47

16

49

13

= = O

203

31.12.2013
BGN 000
399

63

45

17

58

20

5

6

5

89

707
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Kato JIpyru pasxo/in ca npeacraBeni:

31.12.2014

HenpusHatH pa3xo/u

[MpeacraBuTe/IHKH Pa3XOaH

Pa3xoay 3a BLHIIHK VCIYTH HOTAPHATHH W IPYTH TakCH
PeMOHT M MOIPLKKA

ManougHkH

Paaxonu 3a JanbiM W TAKCH

JTA noa CTOHHOCTHHAT rpar

Jpyru MarepHanu

Jlpyru BbHIUIHH

6. PA3XO/IH 34 IEPCOHAJI

Texyuu Bh3HArParKIACHHS
BHOCKH M0 COLMAIIHO OCHTYpABaHE
HauucneHus 3a Herno/3BaHH IaTeHd OTNYCKH

O6mo

7. DUHAHCOBH PA3XOAH/TIPUXOAN

@OuHAHCOBH PA3X0AH N0 BHA0BE
Pa3xoau 3a JTMXBH 10 3aeMH

Pazxo/u 3a JIUXBH 110 (PHHAHCOB JIH3HHT
Jpyru uHaHCOBH pa3xoiH

Obmo

BGN'000
160

14

11

10

5
I
1
|

203

31.12.2013

BGN “000

%)

14

2

10

6

9

2

|

89
31.12.2014  31.12.2013
BGN'000 BGN ‘000
1 407 1 266
213 181
10 1
1630 1448
31122014  31.12.2013

BGN'000

BGN 000

199 424

9 17
93 110
301 551

®unancosure npuxoan 3a 2013r. ca 10 Xun.j18. OT JIMXBH 110 npeiocTaBeHy 3aeMH.

®unancosure npuxoan 3a 2014 r. ca 15 XWILIB. OT THXBH 10 NpE

8. TAHbYHO OBJIATAHE

JIOCTABEHH 3aCMH.

Hp}'}l{CCTBO'T'ﬂ MpUHKJIIOYBaA OTHETHHA MEPHO/I C OTpHLATEIICH q}HHHHCOB pe3ynarar. HM3uncnenmero Ha

naHbp4YHaTa OCHOBA 34 obnaraHe ce W3BLPLIBA KaTO CUHETOBOAHHAT fI}HI'!i'lHCOB pe3yarar ce npeoﬁpa'iyaa

(R
i
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curnacHo mancksanuara Ha 3KITO. Kbm 31.12.2014 r. e usebpwBaHo npeobpasysaHe Ha dhrHAHCOBMA
pe3ynTar.

JlanbksT BHpXY Nevanbara wid 3arybara BKIIOUBA TEKYLL H OTCpOueH AaHbK 3a nepuoaa. JaHbKbT
BbpXy Mevanbara ce NpH3HABA B OTHETA 32 JOXOMTE, ¢ M3KTIOYEHHWEe Ha ClydauTe, KOrarto ce OTHacs 3a

CTATHM OT cOBCTBEHHS KaNuTall, B KOHTO Ciry4ai ce npu3HaBa AUPEKTHO B coOCTBEHNS KanuTal.

T(‘.‘K}'I.l_llm I 1aHbK € AaHBKbT, KOWTO ce ovaKea aa Obae niateH BbpXY obnaraemara ocHOBa. KaTo C€
W3MON3Ba JaHb4yHATA CTaBKa, KOATO € B CH/la KbM JlaTrara Ha OoTHeTa, a Taka ChIO W BCAKA KOPEKLHA HA

ABDKUMHUSA JaHbK N0 OTHOLIEHHE Ha npeaxoAHH NEpHoaH.

O’TCpU‘iEHHH'I' NaHbK € HAa4YMCJIEH KaTo ce rnpuiara DanaHcoBHA METO, W C€ OTHACH 34 BPEMEHHUTC
pas/inKH MEHIY banavcosara CTOMHOCT Ha AKTHBHUTE U MACHBHUTE 34 LIENIUTE HA CHETOBOAHOTO UM OTYHUTAHE H
GanaHcoBaTa UM CTOMHOCT 3@ NaHbyHKW LEJH. He ce rpH3HasaT aKkTHEH M MacuBH Mo OTCPOHYEHH AaHbLMH,
MPOU3THHALLH OT pa3s’jinkH MENILY MbpBOHAHAIHO MPH3HATHTC OTYEeTHH CTOHHOCTH Ha [AaaeHH AKTHBH H
MACHBH M TAXHATA MbpPBOHAYAIHA AdaHBbYHA OCHOBA. PaBMEP'bT Ha OTCPOYEHHA JAHBK € OCHOBAH Ha OHaKBaHWA
Ha4WH Ha peaiusalus Ha aKTHBHUTE WM YpeKaaHe Ha racHBUTE, KaTO ce nmpuaarar JlaHbYHUTE CTABKH B CHJIA

KbM JlaTarta Ha U3roTesHE Ha OTHEeTa WIKM T€3W, KOMTO Ce O4aKBaT a ObJaT B CHJIa Cnejl Hed.

AKTHB [0 OTCPOYECHH naHbIM ce Haduciagea camo 10 pasMepa, A0 KOWMTO € BB3IMOKHO Onaelna
obnaraema nevanba aa Op/1e HAIMYHA MPH YCIIOBHE, ye HeH3NMoA3RaHuTE JaHBYHHA T!al'}’ﬁﬂ W KpeauTH Mmorar aa
OBaaT M3MN0JA3BAHH. (_)'i'CPO‘-lt?HHTB JaHbYHH AKTHBM Ca HaMalieHH C paamepa Ha TE€3H, 384 KOUTO Obaewarta

H3ro/1a He e MoBeYve BepoATHO na 6uae peain H3MpaHa.

31.12.2014 31.12.2013

BGN'000 BGN ‘000
Pazxodume 3a oanvyu ca popmupan om:
CueTosojHa neuanba/zaryda 23 (780)
Jlaws4Ha OCHOBA 0 (434)
JIbIDKUM KOPTIOpaTHBEH AaHBK He ce He ce
IbIDKH JABJKH
Omcpovenu Oarvifu 6bPXy nevanbama:
23 i
- OT BB3HHKHAIN JaHbYHH BPEMEHHH Pa3/IMKH (£3) 4
~ 3
- OT 0OpaTHO MPOABIEHNE HA IaHbYHH BPEMEHHH pa3iuKH
! = (23) 71
EdpexT 0T OTCPOUEHH aHbIM BBPXY nevanoara
Meuan6a/zaryda ciiea JanbYHO obaarane 0 (709)




OPHO A/l
NMPUJIOKEHUS KBM rOJUIITHUS ®UHAHCOB OTHET KBM 31.12.2014 TOJAUHA

Ilpu 3HATH PA3JIUKH

- OT yBeIHYEHUS 429 541
- OT HAMAJIeHHS (452) (195)
JTanbuen GUHAHCOB Pe3yATaT 0 (434)

Carnacio wi. 70 ot 3KIO, nanbunarta 3ary6a ce npeHacs nocjae0BaTeHo 10 H3YeprBaHETO i npe3

cneasatuTe > rofnHH.

9. HUMOTH, MALLIMHU H OBOPY/IBAHE

Cepadu, mawunu
Tpancnopmii

Kommompu u obopyosane u Oazasencoane Odwo
cpedrmea =
opyeu
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
BGN BGN BGN BGN BON BGN BGN BGN BGN BGN
000 0600 000 000 000 o0 000 ‘an ‘000 ‘000
Omuyemua cmoianocm
Canno Ha | sauyapn 136 129 882 846 25 28 13 13 1 056 1 016
Mpuaoburi 13 7 71 57 1 765 -3 0 0 1 849 6l
Omucann 0 - 0 (21) 0 (21
Tpancdep MekILy CMETKH (24) (24)
Canno Ha 3| aekeMapi 149 136 953 8§82 1 766 25 13 13 2881 1 056
Hampynatia avMopmusayus
Canno nHa | suyapn 108 95 488 373 0 0 b 4.00 602 472
Hauncnena aMopTHIaLHA 34
roauHaTa 15 13 138 130 1 ] 2 2 156 145
Orrnmcana aMopTH3aLMA 0 (15) 0 (15)
Canpo wa 3] nexemMepi 123 108 626 488 1 0 8 6.00 758 602
Banascopa croiinocT Ha |
AHYapH 28 34 394 473 25 28 7 9 454 543
Banancopa cTofiHocT Ha 3|
NEKEMBPH 26 28 327 394 1 765 25 5 1 2123 454




OPHO A
MPIJIOKEHHUSA KbM rOANIITHIS ®PHHAHCOB OTYET KbM 31.12.2014 FTOJUHA

10. HEMATEPHA/THH AKTHBH

Hpozpamuu npodyrmi Hpyau Odmo
2004 2013 2014 2013 2014 2013
BGN 000 BGN 000 RGN 000 BGN (i BGN 000 BGN 000
Omuemia cmaiihocnt
Canao Ha | suyapn 158 157 158 157
MpuaotuTu 57 1 57 i
OTrncaHH (21) 21)
Tpancep MCRLY CMETKI 9 9
Canao Ha 31 1ekeMBpH 203 158 0 0 203 158
Hampynana amoprusauis
Canno wa 1 anyapi 94 75 0 0 94 75
Haunenena aMOPTH3ALNA 32
roaHHaTa 22 19 0 0 22 19
Ornycasa aMopTHIALMA - . g _
Canno Ha 31 ackemsph 116 G4 0 0 116 94
Banancosa crofiHocT Ha |
AHYapH 64 82 0 0 64 82
Basnascosa croiiHocT Ha 3|
AEKEeMBPH 87 b 0 0 87 64
31.12.2014 31.12.2013
BGN'000 BGN ‘000
Croku 916 919
Marepuain 24 24
O6mo 940 943

Kem 31 nexemepu 2014 .

KOMHCHS OT CheLHanucTH B ApPYKECTBOTO € WU3BbpLIHIA nperjiei Ha

HAITMYHUTE MaTepHAITHHA 3aracH, 34 J1a npeuecHH JlaJiy ca HaJIMLE yCIOBHA 33 obe3leHKa 10 HeTHA pea:mzyema

crofiHocT. B pesyirar Ha TO3H Nperici € YCTAHOBEHO: HATHYHHTE KBbM 31 nexemspu 2014 r. maTepHAIHH

3aMacy He BKIIOYBAT HAJIMMHOCTH, 34 KOHTO HeTHaTa pem‘mzyema CTOMHOCT € MMo-HUCKa OT oT4eTHaTa MM

CTOHHOCT.




OPHO Al
[IPHJIOKEHMS KBM I'O/TUII HISI ®UHAHCOB OTYET K'bM 31.12.2014 TOAUHA

12. ThPTOBCKH B3EMAHHA

31.12.2014 31.12.2013

BGN ‘000 BGN'000

B3emaHus OT KITHEHTH 2973 2453
BaeMaH#s OT JOCTaBUYHLA 10 aBAHCH 10 9
O6mo 2 983 2 462

Biemanuara oT KIHEHTH ca TeKyuH H ca W3LAN0 B JieBa H €BpO. ChbrnacHo YCJIOBHATA Ha

JIOTOBOPHTE C KJIHEHTH, ﬂp}"}KECTBUTO W3BbpLIBA BCUYKH CBOH l'lpﬂﬂa)l\'ﬁll rnpH oOHHaiHO OTCPOUEHO rnJjamade

ot 7 KK 10 45 AHK, 32 KOHTO NEPHO/L HE CC Ha4YMC/1Ba IHXBA.

JIpy’KecTBOTO € OMPENE/HIO obuuaex nepuoa or 360 aHu, 3a KOWTO HE HauucaaBa

JIUXBH Ha

wiHeHTHTE. 3abapa cliesl TO3H CPOK € mpHeTa OT JIPY’KECTBOTO KaTO MHAMKATOp 32 obeslieHKa, OCBEH B

CIyHauTe, KOTaTo KJIMEHTa ce sBABa H KaTO AOCTaB4HHK. PBKOBOJICTBOTO [MpELEHABA 0b6upaemoc1‘ra KaTo

aHanH3Hpa eKCro3MumuaTa Ha KJIMEeHTa, BB3MOKHOCTHTC 3a noracsBaHe W B3eMa pcmelme

HauMc/IBAHETO HA 0De3leHKa.

OTHOCHO

Kem 31.12.2014 r. pzemanuaTa Hall 360 aHM HE ca MOJIOKEHH Ha oGe3lleHKka, Thi KaTo 3a BCHUKHTE

B3eMaHHA B pazMep Ha 30 xX.1B MMa 3ABEACHH neja, KOWTo oOvakBame J1a npuKmo4aT W ChOTBETHO B3€MaHHATA

na 6baat cuOpany B nepuosa A0 31 AekeMBpPH 2015 .

Buapacmosama cmpykniypd Ha IpOCPOHEHHTE 1 HeoBe3LIeHEHN THProBCKH B3EMaHA € KakTo C/1eA8a:

31.12.2014 31.12.2013

BGN ‘000 BGN 000

Jlo 30 aum 828 699

Ot 30 no 60auu 18 3

Ot 6010 120714 2 2

Ot 120 go 180 aum

Or 180 mo 240 auu 2

Ot 240 o 360 nuu | 12

Han 360 auu 30 31

Obmo 879 749
Bu3pacmosama cmpykmypa Ha HenaJeKHpPaIHTe THPrOBCKH B3EMaHHA € KaKTO Cle/Ba:

31.12.2014 31.12.2013

BGN 000 BGN'000

Jlo 30 auu 1673 ] 384

Ot 30 o 60aHu 415 320
Ot 60 no 360 nun 6

O6mo 2094 1704




OPHO A/l
MPHJIOKEHUS KbM rOAUIIHNAS PUHAHCOB OTYET KbM 31.12.2014 TOJTUHA

13. IPYTH B3EMAHUA H ITPEAIVIATEHH PA3XOAH

31.12.2014 31.12.2013
BGN “000 BGN'000

[MpeannaTeny pasxoan 81 193
13 11

Baemarus [0 rapatinu
Baemanns 1o 3arl. 1J0BH BHOCKH 439
466 406

Jlpyru B3emanus
560 1049

O6mo

Jpyzume meKyuqu 63emanua B pasmep Ha 466 xwi. JiB. BKJIIOHBAT: HAUMC/ICHWS Ha MPHXOIH,

B3eMaHus 1o chiaebHu CIIOpPOBE H npe,‘IOCTﬁBEH 3a€M KbM CBBP3aHO nuue (riasHyLAa H NIMXBA).

[MpenocraBeHns 3a€M KbM Arponpoaykr-Ilnosans EOOJ

JloroBopeH pasmep Ha KpeauTa 268 xun.ns.
Jlnxsa 5,5%
06.2015 r.

[Magex
268 xun.B.

Hanuuuure KM 31 JeKeMBPH 2014 r. napu4HM CPEACTBA Ca B

Kaca B jieBa
kaca B Copus
raca 6 [losoue
kaca BbB Bapha
Q6mo

26

wh

BaHKOBH CMETKH B jJieBa

[MMb

FOpobank M Ed [hxu Buarapus EALL
BHIT IMapuba

Paiidaiizentank buirapus

O6mo

34
23
51
300

408

BaHKoBH CMETKH BbB BAJIYTA (eBpo)
BHI1 INapuba

[Opo6ank W Ed JLkn bearapus EAJl
PaiidaiizenGank brirapus

O6mo

(2)

21

20

Canno kbm 31.12.2014 1.
14. IAPHYHH CPEJACTBA U JIAPHYHH EKBUBAJIEHTH
31.12.2014 31.12.2013
BGN ‘000 BGN'000
PasniaiaresHn cMeTkH B OaHKH 428 515
[NapuaHK CpeacTBa B Kaca 31 68
O6mio 459 583




OPHO A

IPWIOKEHHUS KbM I'OJUIITHASA ®H HAHCOB OTYET K'bM 31.12.2014 TOJIWHA

15. AKTUBH 11O OTCPOYEHM JAHBLIU

31.12.2014 31.12.2013 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000 BGN '000
AKTHBH ITacusm AKTHBH [Tacusu Hertno Herno

Hauucnenus 3a
HEM3MON3BAHH OTIYCKH 4 (3) 5 (2) 4 3
HauucaeHu.HO
HeM3IIaTeHH JIOX01M Ha
(huz.HLa (1) 1 1
Perynupane Ha ciaba
KanuTaau3anus 1 117 118 117
Jlanbuna 3aryoa (24) 316 292 316
O6mo . 5 (28) 439 (2) 414 437

Heudicenue

Cajingo KM

na omcpouenu oanvuu 3a nepuooa I snyapu 2014 - 31 oexemepu 2014

Ipusuatu B
oT4eTa 3a

Canio KbM

Obdmo

JIpy’XeCTBOTO € MPeoCTaBAIO THProBCKH 3aEMH Ha

31.12.2013 geeobxparnn  31.12.2014
1 JI0X0/1
HaumciieHns 3a HeM3MoI3BaHH OTIYCKH 3 | 4
HauuceHy, HO HeN3IJIATEeHH JI0X0AM Ha (hus.iuua I (1 0
Perynupatie Ha caba KanuTaIM3aLs 117 | 118
Jlansuna 3aryba 316 (24) 292
Herun oTcpotieH il AKTHBH 437 (23) 414
16. ABJITOCPOYHH 3AEMH KBbM CBBP3AHH JTHLA
31.12.2014 31.12.2013
BGN'000 BGN'000
3axbakeHns 110 ThProOBCKH 3a€M 128 0
G.m. 4. 2aasHuya 128 0
Juxsa 0 0
128 0

Jleon Kuka ripH cleiHHTE YCIIOBHA:




OPHO AL

NPIWIOKEHUS KbM I'OAUINHISA ®UHAHCOB OTYET KBbM 31.12.2014 TOTHHA

JloroBopeH pa3Mep Ha KpeauTa 128 xun.ns.

Jluxga IM EURIBOR+ 5 nyHkra Hajbaska
[Nanex 12.2017 r.

Canpo kem 31.12.2014 r. 128 xun.ae..

17. KAITHTAJI H PE3EPBH

OcHoBeH AKIHOHEPEH Kan HTal

Kbm 31.12.2014 r. perdCTpHpPaHUAT aKLMOHEPEH KanuTall Ha Opuo AJl Be3nuza Ha 5 406 xun. 18.,

pasnpesenenu B 540 600 akuuym ¢ HomuHanHa croiHoct 10 (aeceT) eBa 3a akLKA U thoHA pe3epBeH B pazmep

Ha 603 xun. ne.

@unancos pesyumam

Hatpynanu 3aryGiu 3a NpexoHH OTHETHH NepHO/IH
Hepasnpezenena nevanba

Tekyuua nevanba/zaryda

Obmo

Hemmna nevanoa/zazyba Ha aruus

Cpenmo-npeTersieH Opoi aKuH1H
Herna nevan6a/zaryda 3a roquHata (Xun.as.)
Herna neuanta/zaryda Ha akuus

18. 3A/IBJUKEHHA 10 ®PHHAHCOB JIM3HHT

Inasnuya Hao eoHa 200una
Oomo

Opso AJl Haema npiu yCJIOBHATA HA (pMHAHCOB JIM3UHT TPAHCTIOPTHH CPE/ICTBA.

19. IBJITOCPOYHH 3AEMH

Factor bank
Q6o

K®m garaTa Ha npyeMaHe Ha oTveTa 3aema € noracct.

31.12.2014 31.12.2013

BGN ‘000 BGN'000

(4 724) (4 015)

0 (709)

(4724) (4 724)

31.12.2014 31.12.2013

BGN ‘000 BGN'000

540 600 139 600

0 (709)

0.00 (5.08)

31.12.2014 31.12.2013

BGN ‘000 BGN'000

20 87

20 87

31.12.2014 31.12.2013

BGN 000 BGN'000
0 596

0 596




OPHO AL
NPHJIOKEHUS KBM TOAHIITHAA ®UHAHCOB OTYET KbM 31.12.2014 FTOJTHHA

20. ABJIFTOCPO4YHH 34EMH OT CBBP3AHH ITPEJAIIPHATHA

3ab/KEHUS 10 THPrOBCKH 33EM 2 166 4561
6.y enasHuya 2008 4264
JTuxed 158 ‘297

2 166 4 561

O6mo

Jlpy>KecTBOTO M0/I3Ba THPrOBCKH saeMH OT CBBP3AHO TNPEANpPHATHE “BUCAJ” SH.P.K npu cCICAHUTE

yCIoBHA:
JlorosopeH pasMep Ha KpeauTa 2 321 xuihB.
Jluxsa 8.5%
Tanex 12.2016 .
2 008 xui.JB.

Canno xkbm 31.12.2014 1.

21. ThPTOBCKH 3A1 b/UKEHHA

31.12.2014 31.12.2013

BGN ‘000 BGN'000

THProBCKH 3a/IB/IKEHHA 2 892 3230
KpaTkocpouHa 4acT Ha 3a/b/DKEHHA 10 (PHHAHCOB JIN3UHT 88 120
3arb/UKEHHE 3 INXBEA [0 THProBCKH 3aEM MakTtop banka 8
2 980 3358

Oomo

T‘bpl’ﬂBCKllTE 3a/ibJIKeHHs ca pasnpenenenw o BanyTH KaKTo cjeasa:

31.12.2014 31.12.2013

BGN ‘000 BGN'000
3ab/UKEHHA B EBPO 2 550 2976
3aab/LKEHHA B JIEBA 342 254
Obmo 2 892 3230
22. IPYTH TEKYLIH 3A/B/DKEHUA
31.12.2014 31.12.2013
BGN ‘000 BGN'000
SaabKeHH KbM nepcoHaiia 129 111
Zaab/DKeHHA KbM HOH 69 34
3anb/KeHHs 3a AaHbLUA 850 335
JIpyr# TeKyLUH 33/1b.KSHHA 195 236
Obmo 1243 716
33




OPHO AJl

NPHJIOKEHHS] KBM F'OJIMIITHNISI ®HHAHCOB OTHYET KbM 31.12.2014 F'OJIHHA

3aovasicenunma kvm nepconana smodsar:

31.12.2014 31.12.2013
BGN 000 BGN 000
Tekymm TpynoBu Bu3Harpakaenns 99 90
Hewusnonzean komnencupyem OTMYCK 30 21
O6mo 129 111
3advnscenuama xkum OCUypumennu npeonpuamus BRAOYBAT:
31.12.2014 31.12.2013
BGN 000 BGN'000
J0O0 BBpxy Tekylun TpynoBH Bh3HArPOKAECHNSA 64 30
J00 Bbpxy Hensnosn3pan KOMIICHCHPYEM OTIYCK 5 4
Obmo 69 34
3aovasncenuama 3a danvyu BKIOYBAT:
31.12.2014 31.12.2013
BGN ‘000 BGN'000
JUIC 3a BHacsne 801 284
Paszuern no JUIMJ1 29 20
Hatbk BBPXY pasxoaute no wi.204, 1.1 u 1.3 6 6
Haubk BbpXy 10X011 Ha Yy AKIECTPaHHH JTHIA 14 25
Obuo 850 335

Apyeume mexywu saovarncenun s pasmep Ha 195 xun. B, BKIIOYBAT: HAAMNATEHHU CYMH OT KJIMEHTH

28 XWILJIB.; TEKYLIO HauMCIEHHe HA Pasxomy 162 Xuiis.: ABIDKHMH BHOCKH M0 3aCTPaXOBATENHH MOMULM C

maaex 2015 r. 5 xum.ns.

23. YC/IOBHH 3A/IBJDKEHHA H AHTAKUMEH TH

Opraubt no npUxoaMTe MOXKE MO BCAKO BPEME Jla NPOBEPH OTHETHTE M PErHCTPUTE H 1A HAJTOKH

AONB/IHHTE/IHH NaHb4HM aKTOBE WIH riobu. Ha PBKOBOACTBOTO Ha JIpy)KeCTBOTO He ca M3BeCTHM

OSCTOHTBJTL‘TBE]. KOHUTO OMXa MOrH Aad NOBEnaT A0 Bb3HUKBAHE Ha CBIUECTBEHM 3a0bJIZKEHHMA B TA3HM obnacr.

24. VIIPABIEHHE HA ®HHAHCOBHSA PUCK

B xona wa obuuaiinata cu cronarcka neiiHoct APYKECTBOTO MOKe /1a Objie HANOKEHO Ha pasnHYIHH

(uHaHCOBM pHCKOBE, HAl-BAKHHTE OT KOHTO ca: BATyTEH PHCK, KPEIMTEH PHCK M IWKBHIEH pUCK. 3aToBa

oot ynpasienne Ha pucka e thokycHpaHo BLPXy NporHosupate Ha pesyaTaTHTe OT onpejeneHu obaacTu

Ha PHHANCOBHTE Na3apH, 3a 1 Ce MOCTHIHE MHHHMH3HpaHE Ha NOTEHUHATHHTE OTPHLIATEHH e(heKTH, KOHTO

34




OPHO Al
NPHJIOKEHUS KbBM I'OJHINTHHSI ®PHHAHCOB OTHET KBbM 31.12.2014 TOAUHA

Ouxa Mornu ja ce OTpasaT BBPXY (puHaHCOBMTE pe3ynTaTH. DHHAHCOBHTE PHCKOBE TEKYIIO Ce

aaeHTHdUUMpaT, M3MepBaT M HabAKOJABAT C MOMOLITA HA Pas/iM4HM KOHTPOJHH MEXAHW3MH, 3a Ja ce
OMpeAeNAT aeKBATHH LIEHW HA NPOAYKTHTE Ha JPY’KECTBOTO M Ha MPHMBJIEYEHHS OT HETO 3aeMeH KaruTan, aa
ce OLEHAT afAeKkBaTHO (OpMHUTE Ha NOAIbpAKaHE Ha CBODOAHMTE JIMKBMAHM CpeacTBa, Ges na ce jgonycka
HEOMNpaB/1aHa KOHLIEHTPALUS Ha JaJIeH PHCK.

VYrpaBieHHeTO Ha PHCKA B JPYIKECTBOTO CE OCBIUIECTBABA TEKYLIO OT MEHHPKMBHTA Ha APYIKECTBOTO
CBINIACHO MOJIHTHKATA, onpeaeneHa or Cheera Ha aupekropure. CHBETHT HAa JMPEKTOPHTE € paspadoTH
OCHOBHHMTE NPHHLIMIK Ha 0BLIOTO ynpasieHHe Ha GUHAHCOBMA pHck, Ha Oasata Ha kowTo ca paspabGorenn
KOHKPETHH MPOLIEAYPH 3a YIPaBJIEHHE HA OTAEIHUTE crielM(PHYHN PUCKOBE, KATO BA/IYTEH, LIEHOBH, JIAXBEH,

KPEAUTEH H JIMKBHIIEH, MPH U3MNOJA3BAHETO Ha NEPHBATHBHH H HEACPHBATHBHH MHCTPYMEHTH.

Ban VINEH PucK

Ilp)";i(eCTBi‘ITD HEe € W3A0KEHO Ha 3HAYMTEeNIeH BaJIYTEH PHCK, 3allOTO BCHYKHM HEroBH OnepauuHd H

CHCJIKH Ca NpelCTABCHH B 6’b.1rapc1<u neBa u/uam €BpO.

Kpeoumen puck

Kpeauren puck € puCKBT, NPH KOHTO KJIMEHTHTE HA JPYKECTBOTO HAMA Aa OBJAT B CHCTOAHME ja
M3ILIATAT M3LAI0 U B 0OMYaiiHO NPeBUASHATE CPOKOBE AB/DKHMHUTE OT TAX CYMH.

JlpykecTBOTO HAMA 3HAYMTENHA KOHLUEHTpauus Ha KpeaureH puck. Herosara nonuruka e, ue
OTCPOYEHH Malanua (NpoaaxOH Ha KPeMT) Ce rnpeuiaraT caMo Ha KIHEHTH, KOWTO uMat 106po HHaAHCOBO
CBCTOAHME M JIMNCA HA HApyUIEHWs MpPH CMa3BaHETO Ha KpeauTHute ychaosua. CwOupaemoctra M
KOHLEHTPALATA HA B3€MaHMATA Ca KOHTPOJMPAT TEKYLIO H CTPUKTHO OT (DHHAHCOBMA OTAEN, ChIACHO
YCTAHOBEHATA KPEeAWTHA MOJMTHKA Ha JPYKECTBOTO. 3a LENTa eXeJHEBHO Ce MPaBH MNperie/l Ha OTKPUTHTE
MO3MUMH 10 KJIHCHTH ¥ HHAMBUAYAIHH CYMM KbM TAX, KAKTO M MOJYYEHHTE NOCTHIUIEHHA, KATO Ce H3BLPILIBA
PaBHEHHE W aHaIIH3. 3a ocTaHanaTta 4acT OT KITHEHTHTE I'IPU.HEDKGH'I'C CC€ M3BBLpPLUBAT B 6p0ﬁ

[lapuunirte onepauuu ca orpaHuueHu 10 OaHKM C BHCOKA penyTauus W JMKBWIHA cTabHIHOCT.
Hombanuteiio, ApyKeCTBOTO HMa MOJMTHKA J1a TUMHTHPa 001uaTa CH KpeanTHA EKCTO3HLIMS, KOATO MoJ3Ba
B paMKHTe Ha (punadcosata roauHa. Chinara ce yTebpkaaBa oT ChBeTa Ha JHMPEKTOPHTE, KOWTO ONpenens
obumms pasmep Ha OaHkOBUTE KpeaWTH. B Te3u pamMku pBHKOBOACTBOTO Ha APYIKECTBOTO ONMpesens ¢ Ko
Oanku ja padoTi H KakbB BHJ KPEAWTH jJa u3no/i3sa. ToBa 3aBUCH OT [IOTOBOPEHHTE JIHXBEHW MPOLICHTH,

nperioKeHn 00esneyeHns 1 ApYru YCIoBMs.

CHOBH PUCK
llp}'}l(t.‘l.."l BOTO € HM3JIOZKECHO Ha UEHOBH PHCK OT HEraTHEBHW MNPOMEHHM B LEHHWTE HA CTOKHUTE, KOHTO
npoaasa, Nnopaid CHIHO KOHKYPEHTHHA Ma3ap Ha XPpaHUTEIHHUTE NMPOAYKTH W rOJeMHUs 00eM BHACAHH CTOKH OT

a3HaTCKH [1POH3BOIMTENH, KOMTO Ca SBHO HIIH CKPHTO CyOCHAHpPaHU.




OPHO A/l
NMPUJIOKEHUS KbBM I'OAUIITHWSI PHUHAHCOB OTYET KbM 31.12.2014 TOJJWHA

Hureuden puck

JIMKBHAHMAT PUCK CE M3pa3fiBa B HEraTHMBHATA CHTYaLMA APYKECTBOTO Aa He Obae B CHCTOAHME ja
nocpelHe Oe3yCIOBHO BCHYKH CBOM 3aJb/DKEHHS CHITIACHO TeXHHsA nanek. To nposexaa KOHCepBaTHBHA
MONUTHKA M0 YIPaB/IeHHE HA JIMKBUIHOCTTA, Ype3 KOSTO NOCTOAHHO NOMLIBLPIKA ONTHMAIEH JMKBUICH 3anac
napH4Hy cpeiacTa, A06pa crnocobHOCT Ha (PMHAHCHPaHE HA CTOMAHCKATA CH JIEHHOCT, BKJI. YPE3 OCHUTypABaHe
Ha afieKBATHN KPEJAHTHU PECYPCH M YJIECHEHHA.

Eaui OT OCHOBHHTE M3TOMHMUM 3a ()MHaHCMpaHe Ha NAEHHOCTTa Ha JPY)KECTBOTO NPH HEHHOTO

CTAPTHPAHE € [MOJI3BAHETO Ha MPHBJIEHEHH CPECTBA — ThPrOBCKH H DaHKOBH KPEIHTH.

Mamypumemen anaius

[lo-g0ny ca npeactaseHH (PUHAHCOBHTE HEJEPHBATHBHM AKTHBH M MACHBH HA JAPY)KECTBOTO KbM
AaTata Ha oTHeTa 33 (PMHAHCOBOTO CHCTOAHME, IPYMMPAHH MO OCTATRYEH MATYPUTET, OMNpeAesieH CrnpiMo
JIOrOBOPEHHA MATYPHUTET U NMapu4HK notouu. Tabauuara e uarorseHa Ha 6asa Ha HEJMCKOHTHPAHW NAapUYHH
MOTOLM M Haii-paHHA [AaTa. Ha KOATO B3EMAHETO, PECll. 3aAb/KEHWETO € m3uckyemo. CymuTe BKIOYBAT

rNMaBHHLIN H JTHXBH.

orlxo3 or3 mec. a0
31 nexkemspu 2013 no 1 mec. mec. B Haglr. Oo6mo
BGN'000 BGN'000 BGN'000 BGN'000 BGN '000

DHHAHCOBH ARTHBH

[apuunu cpencrsa 583 583
Twproecku B3emaHus 2133 320 2453
Hpyru Bzemanus 9 564 292 865
2725 320 564 292 3901
31 pexemppn 2014
DuHANCORN AKTHBH
ITaputnn cpeacrsa 459 459
Toproeeku B3emaHus 2 552 415 6 2973
Jpyru Bzemanns 10 170 309 489
3021 415 176 309 3921
31 pexemspn 2013
DHHAHCOBN NACHBH
3aabiokeHns no (PHHAHCOB JIM3HHT 12 35 82 93 222
THproeckH 3, 1LKEHUA 1 722 | 238 12 2972
1734 1273 94 93 3194




OPHO Al
MPHJIOKEHAS KBM I'OAMIITHASA GUHAHCOB OTUET KbM 31.12.2014 TOJAMHA

31 pexemspu 2014

PuHAHCOBH NACHBH

3anbmkeHus N0 (PUHAHCOB JTM3HHT 10 29 53 22 114
THProBeKH 3aAbJIZKCHHUS 1924 958 0 10 2 892
1934 987 53 32 3 006

Puck na 1UXGOHOCHIIME RAPUYHI nomaouu

Kato usan0 APY/KECTBOTO HAMA JIMXBOHOCHH aKTHBH € MIKIIOYeHHE Ha MapUYHHMTE CpeacTEa H
NAPHYHA EKBHBANECHTH. 3aTOBA MPHXOAMTE H OrepaTHBHUTE BXOJALLH MapUiHHU NOTOUM Ca B rofismMa CTerneH
He3aBMCHMH OT MPOMEHHTE B NA3apHHTE JTHXBEHH PABHHULIA.

CouierpeMeHHO H?.XDL[HU]H‘.I‘E MapH4HM MOTOLM 32 2014 r. Ha APY/KECTBOTO Ca M3JIOKEHH HA JIMXBCH
PHCK OT 3abJIKSHHA 110 (pMHAHCOB JM3MHT, A0TOBOPEHH C POMEHIHE JIMXBEH MPOLIEHT. 3aeMHUTE Cpe/CTBa
¢ ¢uKcupai JXBEH NPOUESHT OTKpHBAT eKCMO3MIMA 3a PHCK 3a JPY/KECTBOTO CMPAMO CrpaBefTHBaTa
CTOMHOCT HA JINXBCHHTE paBHHLLA.

[Mo OTHOLIEHHE HA NAPHYHHTE CPEICTBA Ce CCAAT NPUXOANTE OT JINXBH, MA3apHATE JIMXBEHH HUBA H
BB3MOIKHOCTHTC 32 JAOIMbIHUTE/IEH JOXO0.

Jluxeen anaius

—_——

TaGauuure no-1o1y 06061ABAT EKCNO3HIIHATA HA APYKECTBOTO KbM oTAENHMTE BH10BE (PHHAHCOB

PHCK:
Juxeen ananus
¢ IaBam ¢ puKcHpan
31 nexemspu 2013 auxsen % auxsen %o bezinxBeHH Obmo
BGN '000 BGN '000 BGN '000 BGN '000
@uHANCOBH AKTHBH - 268 3620 3 888
duHANCOBI HACHBH 803 4264 3 208 8275
¢ miaBam ¢ pukcnpan
31 nexemspu 2014 auxsed % aunxsen % be3inXBeHH Oomo
BGN '000 BGN '000 BGN '000 BGN '000
@uHAHCOBH AKTHBH 128 268 3625 4021
@uuancoBH NACHBH 108 2008 3 087 5203




OPHO Al
NPIIOKEHWS KBM I'OJAUINHNSA ®UHAHCOB OTHYET KbM 31.12.2014 TOAUHA

Vnpagienue Ha Kanumaio8ua puck®

C ynpapeHHeTO Ha KanuTana APYXKecTBOTO LelW A3 Ch3/laBa U MOALPAKA Bb3MOXKHOCTH TO Ja
NPOABUKH A (hyHKIMOHMPA KATO AEHCTBAILO MPEANPHATHE M J1a OCHTypABa CHOTBETHATA BB3BPBILAEMOCT Ha
HHBECTHPAHHTE CPE/ICTBA HA AKUMOHEPHTE M CTONAHCKM TOA3M HAa ApyruTe 3aMHTEPECOBAHHM /LA K
YYACTHHLM B HEroBHA GH3HEC, KAKTO M JIa MOJUIbPAA ONTHMAIHA KalHTalosa CTPYKTYPA, 3a J1a ce peayuupar

pasxoauTc 34 KanuTan.

JlpyskecTBOTO Tekywlo HaGmojAaBa OCHIYpeHOCTTa W CTPYKTypata Ha kanurtana Ha Oasa
CHOTHOIIEHHETO HA 3aANBKHANOCT. TOBa CHOTHOLIEHHE CE M3HMCIABA MEXULY HETHUA IB/rOB Kanutal KbM
obmiata cyma Ha (aHrakupaHus) kanurtan. HEeTHWAT ABJTOB KanuTan ce Onpeieis Kato pasiukd MesKTy
BCMMKH NPHEICUEHH 3a8MHH CPEICTBA (KPATKOCPOUHH M ABATOCPOYHH) TAaKA, KAKTO Ca MOCOYEHH B OTYETA 34
(pHHAHCOROTO CLCTOAHME W MAPHYHWTE CPEICTBA W MAPHYHM CKBUBAICHTH. O6mara cyma Ha aHraKHpaHWA

KanuTal € paBHa Ha cOOCTBEHMS KanuTal U HETHHUA JBJTOB KaruTall.

CHOTHOIIEHHETO HETEH BT KbM KanuTajl CbOTBETHO KbM 31.12.2013 r. 1 31.12.2014 r. e kakTo cneasa:

31.12.2014 31.12.2013

BGN 000 BGN'000

OO0 ALJArOE 3aeMeH Kanurain 6 409 9 060
Hamanen c¢: napuuHHTE CPEACTBA M MNapuyHH p

EKBUBAJICHTH (459) (583)

HeTeH AbAros 3aeMeH Karmuran 5950 8477

O6110 cOOCTBEH KaruTal | 285 (3 326)
O611a cyma Ha aHrakKUpaHHs KanuTall 7235 5151

Hemen Ovia2 Kval Kanumai 82.24% 164.57%

Crpaeedaueu CmouHocmu

Cripase/uiiBaTa CTOMHOCT Haii-061I0 nMpejcTaBiABa CyMaTa, 3a KOATO €AMH aKTHBE MOKE na owae
pasMeHeH WM EIHO 3alb/DkeHHe fa Obe W3MIaTeHO TpH HOPMATHH YCHOBHA Ha ClejJKaTta MeXuy
He3aBHCHMIL, Jkenaely 1 uHpopMupanu kontparentd. [ToauTHKaTa Ha APYHKECTBOTO € Ja OMOBECTABA BLE
duHanCOBITE CIf OTHETH CMpaBe/NIMBATA CTOHHOCT Ha hMHAHCOBUTE AKTHBM M NMACHBM, HaH-BE4E 32 KOMTO

ChIECTBYBAT KOTHPOBKH Ha nasapHH LIEHH.

Cnpape/yIBaTa CTOMHOCT Ha (PUHAHCOBHTE MHCTPYMEHTH, THPryBaHH Ha aKTHBHH nazapu ce 6azupa

HA KOTHPaHH LEHH KbM jarara Ha OT4eTa 3a L]JHI-IaHCOBOTG ChCTOAHHE,

CrnpaBe/uiHBaTa CTORHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH, KOHTO HE CE ThpryBat Ha aKTHBHU NaszapH
ce ompeziess Upes OLeHbYHH METO/H, KOUTO ce HasHpat Ha pasaHiHH OLEHBUHH TEXHUKH M TIPEANONOKEeHHS
Ha PBKOBOJCTBOTO, HanpaseHy Ha 6a3a masapHUTE yCIOBHA KbM JaTaTa Ha Hananca. KoTupanu nazapHH LeHH

WJIH KOTHPOBKH Ha IWIbLPH 3a I'IOJ],OﬁHH MHCTPYMEHTH Ca M3M0J3BaT 3a AbJTOCPOUHH IOBJIIOBE, ,[lpym
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OPHO Al
OPIUIOKEHUS KbM FOAUIIHAS ®HHAHCOB OTHET K'bM 31.12.2014 TO/IMHA

TEXHHKH, KATO TE€3H Ha JHCKOHTHPAHHUTE na'pwu-in NOTOLM. C& W3MOJ3BAT 3a ONpeACnaHETO Ha OCTAHAITHTE

HHCTPYMEHTH.

KoHuenuuara 3a CnpaBeUTiBaTa CTOHHOCT MpeAnonara peanrusupase Ha ()MHAHCOBY MHCTPYMEHTH
ype3 npoiwkOa. B noseueto ciyyau, obave, 0COBEHO MO OTHOLIEHHE HAa ThPrOBCKHUTE B3E€MaHHs, THPrOBCKHTE
3aIb/DKEHHS W KPeaMTHTE, JPYKECTBOTO OuaKpa Ja peaiushpa Tesu (MHAHCOBH AKTHBH 4pe3 TAXHOTO
LAIOCTHO OOPaTHO HMAMUIALIAHE WM Pecrl. MoracAiBaHe BbB BPEMETO. 3aToBa T€ C€ MPEACTABAT MO TAXHATA

aMOpPTH3HPYeMa CTOHHOCT.

Coio Taka roagma 4act oT c]m:-[aucoame AKTHBH W MAacHBH Ha APYKECTBOTO Ca KpaTKOCPO4HH 110
CBOAITA CLILHOCT (THProBCKH B3eMaHHA W 3alB/IZKeHHA, KpPaTKOCPOYHH 3aeMHM) W nopaad TOBa TAXHATA

cnpaBeIMBa CTOHHOCT € MPUOIN3HTENHO paBHa Ha OanaHcoBaTa UM CTORHOCT.

P1LKOBOACTBOTO HA APYXKESTBOTO CYMTA, Y€ NPH CHIIECTBYBALLMTE oBCTOATENCTBA MPEACTABEHHTE B
oT4eTa 3a (JHHAHCOBOTO CHCTOAHHE OLICHKH Ha (pMHAHCOBUTE aKTHBM M MACHBH Ca BH3MOIKHO Hal-HaAeKIHH,

aZieKBaTHi ¥ JTOCTOBEPHH 34 LEJIHTE Ha Cbl-’t'HaHCOBaTﬂ OTYETHOCT.

25. 34CTPAXOBAHO HMYIIIECTBO

Kim 31.12.2014 . w 31.12.2013 r. apyecTBOTO HMa CKIIOYEHH 3aCTPaxOBKH Ha JIBJITOTPAiHH

AKTHBH CLC CTAHAAPTHO 1ac1‘paxosa'renuo MOKPHUTHE M IMTBITHO KacKko Ha MIIC.

26. ChEUTHA C/IEQ KPAA HA OTYETHHA ITEPHO/

He ca nacThIWIH ChOMTHS CIE Kpast Ha OTYETHHMS NEPHOJL 10 OTHOLIEHHE Ha 0DEKTHTE NMPECTAaBeHH
B FOAMIIHHUS (PMHAHCOB OTHET, KOUTO [ M3MCKBAT KOPEKLIMM WM OTACIHO OMOBECTABAHE kbm 31.12.2014 r.,

OCBE€H OINOBECTCHUTE B OTHETA.

HacTOANST TOMIIeH (HHAHCOB OTUET € IpHET ¢ npoToKon Ha CpaeTa HA AMPEKTOPHTE OT
27.03.2015 .

Fl3n, aupexTop :

CoscraBuTen :




