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Mt'tnna Kottnaxnc MaPnqa l4eror AA

PaAHeBo

roavllllEH AOKflAE 3A AEyIHOCTTA

31 AEKEMBPi4 2007

PbKoBoAcTBoTonpeAcTaBqcBoFroAnu leHAoKnaAHroA[ t !H ' l9Q[HaHcoBoT. ]eTKr 'M3 lAeKeMBp!42oo7r ' ,h3roTBeHBcboTBeTcTBhecMeXAyHapoAHnTe
craHAaprn 3a Q!4HaHcoBa or'{erHocr (MCOO), nphern a Eeponeicxltn Cuoa'

onhcAHl4E HA AEI4HOCTTA

MIHHa Ko],rnaHnc Maphqa yl3roK AA e aKLlHoHepHo iqpyxecrBo, c npeAMer na 4etinocr 4o6vtB Ha BbTnvlqa

ApyXecTBoToecbcceAanhu]erp 'PaAHeBo 'o6u] 'PaAHeso,o6n.Crapa3aropa,yn . . .Ca.cB.Kt4pnnt / lMeToAh '1 ' '13 '

NPETNEA HA AEI4HOCTTA

Paseumuemo u pesynmamume om deiuocmma Ha npe)npu'muemo

npe3200TroA4HaApyxecTBoTonpoAbnx lnAapa3r |e }qaBb3MoXHocTuTe3apa6oTaeSunrapcxurMhHeH4eHepr [eHcef iop '

f loegorqernararoAr lHaApyxecrBoroepeaJ lh3 l ,4paraHeTHa3ary6aBpa3MepHa232Xt4nneBa 'On ' ! loaHaanogpo6Hocr rBnp!4noxeH!4eor ' ]e r3a

aoxoAtlTe.

Baxnu c'a6umus cned damama Ha 6anaHca

Ha 5 QeBpyapu 2006 r. c peueFi!4e na o6qoro cr'6paxre Ha aKLl!4OHep!4Te e B3eTO peueH[e 3a oTKp!4BaHe Ha npou3BOACTBO nO flhKBuAaqrc Ha

ApyxecrBoro.

OcHoeHu HanpaaneHue 3a pa3sumue Ha EpWecmeomo

l-lpegar,rg B3eTOro peuleHue 3a oTKpl,lBaHe Ha npoLI3BOACTBO nO nuKBrAaqhg Ha ApyxecTBOTO' AetiHOCTtlTe no nIIaHIpaHe' pa3BnTne h KOHCrpyhpaHe u]e

6r4ar npeycranoaeHn or,flpyxecrBoro npe3 2008 roAhHa'

Deicmeunma e o6nacmma Ha HaYlHOUs1nedoeamencKama u pa3eoilHama 1edHocm

ApyXecTBoToHGocbu]ecTBgBaAeltcrancao6nacrTaHaHayltHoh3U'leAoBaTencKaTahpa3BoiHaTaAet4HocT.

CmpyKmYPa Ha ocHoaHun Kanuman

K t n / l A a r a r a H a o T c e T a K a n ! 4 T a n b T H a A p y x e c T B o T o e B p a 3 M e p H a l T l o o o ( c r o c e A e r v r A e c e r I e A H a X | 4 r l F A n ) n e B a h e p a 3 n p e A e l l e H B l , T l 0 a K q n u c
HoM[HaJtHa crohHocr 1 00 neBa BcaKa

ocnoennqrKanbranepa3npeAeneHKa(TocneABa:Mur i rMapraqa- l43ToKEM-33.33%r ,1Pef in6payxAKqreHfe3en luaor -6667 'k  

Kan!4TarbrHa

ApyxecrBoro e fi3qcno BHeceH noA OopMara Ha naprllHa BHocKa'

YnPaeneHue

Apyxecrsoro e c ABycreneHHa cL4creMa Ha ynpaBneHue crrnacxo TtproecK[l 3a(oH a Peny6nrxa 6brrapfiff

KbM 31 AeKeMBpt4 2OO7 t e Hageopnrr cbBer yqacrBar:

Mnnxo,QrunrPoa KoBaqeB'

Maohfl AreKcaHAPoBa YloBqeBa'

JlaPc KYnqK:

MaPKYc OcbyPr;

XonreP 5nrq.

KbM 31 AeKeMBpl' l 2007 f B ynpaBfiTeuHtlc cbBer yqacrBar:

E6epxapA Synr,tHr (lr lsnunrr'rrereF AilpeKrop):

XDr4cro UlnIeB OBqaPoB'

Cl6vrrvrnP [lerPoa Cronnoa;

SbPXaPA Monep;

XeHhHr lqofiay3eH,

opaHx l '{nnepc 
\,^ . - u ̂  , ,^ h^,,ravaaar axuLl, r4r !4 o6n nraqnn B ApyxecrBoro'

o 6 u a r a c y u r a 3 a B b 3 H a r p a x A e H [ q n p e 3 2 0 0 7 r ' B b 3 | i l 3 a H a 1 6 6 X n n . n e B a . L | ' | e H o B e T e n a V C r a H C H e n p L l T e X a B a T a K q u

O P ean u s a1u ou u a cm PY Km Y P a

ApyxecrBoro Be pa3nonara c KJloHoae r't lurnra glulepHn npeAnpllsrl4f, '

auHaHcoeu uHcmpyMeHmu u QuHaHcoe pucK



MxHHa KoMnaHhn Map],|qa l43roK AA

PaaHeBo

roAillllEH AOKnAA 3A AErHOcrrA
31 AEKEMBPYI 2OO7

CTOFAHCKI4 LlEnr 3A 2007 r.

npeABhA B3eroro peueBtre 3a orKp6BaHe Ha npor43BoAcrBo no rhKB[Aaqne Ha ApyxecrBoro, npe3 2008 roAhHa cneABa Aa 6bAar npeycraHoBeHh

AeuHocrrre no npoycBaHe Ha npoeKril, ct,ap:an c 4o6ne Ha BbTrhula. Qenra xa pbxoBoAcrBoro e Ao Kpas Ha 2008 r. ApyxecrBoro Aa 6bAe oKoHqarenHo

ntrKBhAnpaHo.

OTfOBOPHOCTII HA P'l 'KOBOACTBOTO

Cnope4 6unrapcKoro 3aKoHoAarencTBo pbKoBoAcTtsoTo cneAtsa Aa !43roTBn QnHaHcoB oTqeT 3a BcFKa QnHaHcoBa ToAhHa' KotlTo Aa AaBa BtpHa n qecrHa

npeAcraBa 3a cbcrocHhero Ha ApyxecrBoro (bM Kpag Ha roAuHara r HeroBnre QhHaHcoBl4 pe3ytrarLl. PbKoBoAcrBoro e |43rorBfiro nptrr]oxeH[c ryK

6[HaHcoB or,{er B cborBercrBne c MCQO, np[erfi B EBponeicK[g Cbo3.
pbKoBoAcrBoro norBbpxqaBa, qe e npfinararo nocneAoBaTetHo aAeKBaTHa cqeToBoAHa nonhT!4Ka x qe np!4 !43rorBtHeTo Ha +taHaHcoBrre or']eTn (bM 31

AeKeMBpl4 2007 r. e cna3eH np[Hqrinbr Ha npeAna3.n!4BocTTa nph oqeHKara Ha aKTnBhre, nacl4BuTe, npnxoA4re I pa3xoAhre.

pbKo8oAcrBoro e orroBopHo 3a KopeKTHoTo BoAeHe Ha cqeroBoAH!4Te perhcTph, 3a qenecbo6pa3HoTo ynpaBneH!4e Ha aKT|4BLlre Y 3a npeAnpl4eMaHeTo Ha

Heo6XOAt4M[re Mepx!4 3a fi36trBaHeTo il OTRpfiBaHeTO Ha eBeHryanHn 3Il9ynoTpe6u il Apyfn HepeAHOCTI/1.

no HapeMaHe Ha qrleHa Ha CbBera Ha AfipeKropfTe

€F,XZ-^
ts"pGi4'synrr,- l;
143nbnH!4reneH A!4PeKToP
MIHHa KoMnaH[q Maprlla 14sro< M

Co$r4i, 2008 r.



MhHHa KoMnaHut Mapnqa l4rrox Afl

PaAHeBo

EYfiCTAT: '123532376

SANAHC

KbM 31 AEKEMBPIA2OOT

AKT14Bt4

AbnrorpaiHu aKrhBh

N4arepuanH tr AbrorpaiHM aKTuBtr

06qo AbnrorParH!i aKrhelt

KparKorPatHu afirB9l

B3eMaHuc or KoHTPareHTu

Apyr!4 KparrorpaiHtr aKruBu u npeAnnareHtr pa3xoAl/

flapucHt4 cpeAcrBa 4 napuqHil eKBhBareHr[

O6tqo xParxorPal' lHu aKrrBH

06lLlo AKrnBr

coEcTBEH KAnnTM 14 3MbnxEHt4fl

Co6crBeH Kanuran

OcHoeeH xantatan

Pe3epBrl

HarpynaHa 3ary6a

3ary6a or reKyu.ll,lfl nepyloA

06ulo co6creen Kanrran

AbnrocPo'{Hx 3aAlnxeHx-n

Abnrocpoqnu saAbnxeHhn KUM cBbp3aHu nuL{a

O6rqo firnrocPoq]lr'l 3aAbnxeHtar

Kparl(ocPo'lH14 3aAlnxeHue

TeryLqv ruproecxn 3aAbnxeHile

3apunxexutn KbM nepcoHana

3agunxenun 3a AaHbqu u ocnryPoE(14

O6r4o KParrocPoqHr't 3aA'bnxeHhe

06l!o coSCTBEH KAnUTM t4 3AAbnxEHl4t

2

3

4

Bc[qKI4 cyM14 caBxknqAk Sunrapcxu neaa

3't.12.2007 31.1 2.2006
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M}|HHa KoMnaH!'19 MaPl,|qa l43ToK AA

PaAHeBo

EYITCTAT: 123532376

oTqET 3AAOXOAyITE

3A TOA!4HATA NPi4KN}OTIBAIqA HA 31 AEKEMBPI/i 2OO7

31 Maor 2008 r. n noAnhcaHn cboraerHo or

Bcur,rKh cyMl4 ca B xrnsAh Stnrapcrlt neea
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(237)

31.12.2006

(221)
AAMIH4crparnBHn Pa3xoAh

3ary6a or AeiHocrra

Ou HaHcoBl4 nPIxoAt4/(Pa3xoAh)

3ary6a npeAx AaHlqh

KopnoparuBeH AaHbK

HerHa 3ary6a 3a neploAa
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MrHHa KoMnaHxs Mapr'lqa llrror A,q,

PaAHeBo

SYIICTAT: 123532376

orqET 3A nAPnqHuTE noTout4

34 TOAUHATA nPUKtllOqBAl4A HA 31 AEKEMBPI'I 2007

BcnqKt4 cyNrt4 ca B xnnqAu Sbr|rapcKl4 neBa

nAPrr{Hn noToLlt4 0T ocHoBHATA nEt4HOCT

f'lnautaHnc KbM KoHTpareHrn I cnyxhrenh

flapngHn noroLl!4 or AeiHocl-ra

HETEH NAPIqEH NOTOK OT AEI4HOCTTA

nAPUqH14 norotlh or 14 HBECTI4UTIoHHA AEl4HocT

Flonyvenu nuxan

HETEH NAPII{EH NOTOK OT 14HBECTI4UI/lOHHATA AEI4HOCT

nAPl4r{Hl4 noTol-lt4 0T ot4HAHCOBA AEI4HOCT

f'locrbnneHxt cBbp3aHn c ocHoBH14F Kan,1Tan

flnaqaHnn cBbP3aHil cbc 3aeMn

HETEH nAPrqEH nOTOK OT OyIHAHCOBATA AEt4HOCT

HETHA NPOM'IHA HA NAP],ILIH'lTE CPEACTBA

nAPytqH[ CPEACTBA B HAI{MOTO HA nEPyloAA

NAP]4!IH14 CPEACTBA B KPA9 HA NEPNOAA

Te orqeru Ha crPaHuqa 5 - 1 5 ca 31 MapT

Q t;, &oc 8 r,

Eer. 31.12.2007

(1 33)

31.12.2006

(132)

(1 32)

(1 33) (1 32)
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saeepnn cbrnacHo oAr4rop"y,'i/no*n.a' t{ ; i ,,, 
" ttit\ll:(}l ffi
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Pocnqa SoreBa



MtrHHa KoMnaHtrt Mapnqa t4soK AA

PaAHeBo

EYJICTAT: 123532376

OTqET 3A CO6CTBEHI4' KANUTAJI

3A TONilHATA NPhKNPqBAUIA HA 31 AEKEMBPI4 2OO7

OcHoBeH
KantrTan

1 ,020

273

(1 .122)

BcucKh cyMil ca B tunsn.q EbnrapcKtr reaa

Pe3epB H

HarpynaHa
neran6a/

(3ary6a)

(1 ,3s5)

(231)

t . izz

oSlllo

(335)

(231)

273

(1,122)
't,122

cAnAO KbM 1 9HyAPl4 2006

HerHa 3ary6a 3a roArHara

YaenhceHhe Ha KantrTana

HaMafleHne Ha KantrTana

noKpuaaBe Ha 3ary6a or MtrHanr roAtrHh

CANAO KbM 31 AEKEMBPI4 2006

CAflAO KbM 1 flHYAPI'1 2007

Herxa sary6a sa roglrara

TpaHcoopMnpaHe Ha 3aeM or cBbp3aHr nuqa

cAnAo KbM 31 AEKEMBPh 2007

171

171

(464)

(464)

(232)

(2e3)

(2s3)
(2321

250

(696) (275\



MhHHa KoMnaHuq Mapnqa l43ToK A,El

Pa4xeeo

CITETOBOAHA NONUTNKA

31 AEKEMBPl4 2007

1 Pe3rcMe Ha AeiHocrra n nptrnaraHara cceroBoAHa nonrrHKa

1.1 Pe3rcMeHaAeiHocrra

MuHxaKounaxunMapuqa/ l3ToKMeaKq[oHepHoApyXecTBo 'cnpeAMeTHaAef iHocrAo6nBHaBbfnuqa.App{ecTBoToecbcceAanuu]erp .Pa.qHeBo.o6u{ '
Paaneao, o6n. Crapa 3aropa, yn 'Ca. Ca Krzrpr/ln I MeroAHi" 13'

KbM 31 AeKeMBph 2OO7 ApfxecrBoro e coocrBeHocr Ha:

- MnHn MaPuua-t4316x f{f l - 33.33 %

- PeiH6payH AKqueHre3enua$r - 66.67 %

2 CceroBoaHa nonxrHKa

2,1 6a3a 3a l l3rorBsHe Ha SxHaHcoBHq orqer

npunqun Ha 4eicrsaqo npeanpucrne

cbTnacHo peueH[e Ha aKquoHeptrre, B3ero Ha 5 @eBpyapx 2008 r., ApyxecTBoTo qe 6uge nnrerArpaHo npe3 2OOE r' PeueHvreTo 3a UhKB4Aaqhe npeAcTaBneBa

KopMrtrpau.{o cboyrue cneA gurur" "u 6anarca cnope4 MCC 1O. Tesil QnHaHCOBr,l orqeru He Ca !43rOTBeHh Ha npfiHqhna Ha AeicrBaulo npe4nprrrne Bcrvrn

HereKyu.{r aKT4B4 U nacnBf ca pernacnsrqrpaxI Karo reKyu-{I4 aKT!4BLl 3a npoAax6a. Tegh axrngu ca oqeHeHI nO peanh3yeMa crol'1Hocr !4 He e HaqncneHa

o6elqexxa KbM 31 P,eKeMBPu 2007 r.

f lo-gony cnegaa ontrcaHue Ha caeroaoAHara nolvrru(a, np!4naraHa npr4 r3roraflHe Ha ShHaHcoBvlf orqer' f"lon!1ThKara e npflnaTaHa nocneaoBarenHo 3a BcnqKr

npeAcra8eH[ roAuHl,l, ocaeH aKo u3p!1cHo He e ynoMeHaTo Apyfo'

2.2CAenKvi a qyxgecrpaHHa Ban)'Ta

(a) @yHKquoHanHa eanyma u eanyma Ha npe)cmaef,He

or4enture eneMeHT!4 Ha QnHaHcoB,Te OTVerh Ha [pyxecraoro ce oqeHtBar BbB Banyrara Ha ocHoBHara hKoHo^''"l\ ' tecKa cpeAa' B (otro npeAnpnnrhero

' l3BboUBaAe!4Hocnacu( , .QyHKq[oHanHaBa|yTa, , ) ' l -ogru tur rsv t laHcoBoTqeTnenpeAcTaBeHe6unrapcx l t f leBa(BGN) ,Ko 'ToesyHKqf ioHa|HaBanyTa

[:"?:it"ffi##J3:'Xt#;o"r Kypc (bM EBporo or 1 tHyaph leee r' no cr4nara Ha BbBeAeHrF B 6tnrap!4t BanvreH 6opA'

6I CdenKu u can)a

c4enrure I qyxqecTpaHHa BanyTa ce TpaHcQopMrlpaT BbB QyHKqUOHanHa Banyla' (aTo ce np[nara oQutqnanrnn Kypc 3a cborBerHrR aen fleqanonre u

3ary6ure or npoMBHa BbB BanyrHr4re KypcoBe, Bb3HhKHanh a peeynrar na pa3nnaqaH[n no cAerKh B q]D(AecrpaBHa Banyra, KaKTO !1 or npeoqeHKa no

3axlpqhTeneHBanyTeHKyPcHaAeHol, |4HupaH, lTeBqp(AecTpaHHaBanylaaKTylBl414nacuBt4,cenp[3HaBaTBoTqeTa3aAoXoArTe.
3axr,o,rnrenrinst Kypc Ha 6bnlapcxr4t fleB (bM ocHoBH[Te Banyr!4, c Kol4To onep]lpa ApyxecrBoro 3a nepr4oA!4Te' 3a (ofiTo e cbcraBeH Hacrotu'll4t

S[HaHcoB or'{er e (aKTo cneABa:

31 AeKeMBPT 2007 r

nB.

l  u s D  1 . 3 3 1 2 2
1 EUR 1  95583

2.3 Mauunrl, H cl 'op-uxeHtat

npe3 2OOO r. HereKytqnre aKrnBu BKnrcqBar ocHoBHo o+t4c ooopyABaHe n KoMnPTpl4'

HeTerq [Tea(TuB| /canpeAcTaBeH4nohcTop|4qecKaqeHa,HaMaJ ' ]eHacHaq!4cneHaTaoTnphAo6uBaHeTou| \ ,1aMopTf3aL{ f ' . | z1cropnvecxaracTo 'HocTBp98a
pa3xoAn, Heo6xoA!4Mh ." np"uti*u"" "" "jt; i" " 

?i::YcbcroeHue 
B cborBercrBhe c npeAHa3HaceHrero My'

nocnep,Baqhre pa3xoAr4 ce npn6aanr KbM oaraH.OBara crofiHOCT Ha aKThBa nnh ce orqvrrar Karo oraeneH aKT!'18' CaMO Kofaro ce ocaKBa' qe ApyxecrBoro u{e

nonyqu 6bAeutu ,*o*orr"."or'il;;;r,;;;;.";, c ynorpe6ara Ba ro3H aKrhB ' 
i".r:I: 

"::;o 'il "tor"o"t Moxe p'a 6u'qe 4ocroeepHo onpe4eneHa' Bct'tvxu

Apyru pa3xoA!4 3a noAApbxKa vl pu"o" ce orpa3gBar B orqera 3a AoxoA[Te B nepiloAa' B KoiTo ca 43BbpueHfi '

ff:f;il""I"tlXffirorpur"rr" MareprarHu "yi:i:_"^"::1"i:::^lo.lrn"o"r" MeroA c qen pa3npeAentHe Ha pa3n14Kara uer44v 6anaxcoaara cronHocr h

ocrafteHara fiorHocr Bbpxy none3Hrg XhBOT Ha aKTtrB[Te' KaKTo cneaBa:

- Kounorupxo o6opygaaHe: 3-4 roA Hq

- O6opynuur", o6aaeeMaxe h Apyrr aKrl4Bl4 6-7 roAYH'l

ocra*q*ara cror4HOCT U none3Hffrr xffBOT Ha aKTnB[Te ce npepa3rne*ar' ra aro e Heo6xo4vrMo, Ce npaBgT CborBerHn KOpeKLl'rr4 Kl'M BCnKa Aara Ha n3rorBeHe Ha

cqeToBoAeH oTveT.

f.leqan6rre !4 3aryo,re or npoAax.a Ha Abnrorpar.lHil MareplrarH[ aKThBn ce onpeAengT, Karo ce cbnocraBrr nocrbnreHhqra or npogax6ala c 6anaHcosara ,t ' l

cTor4HOCT n ce oTtlnTaT B oTqeTa 3a AoxoAlr'Te'

2.4 HeMarePnanHr aKThBH

flPoePauuu nPodYxmu

flpra4o6nrure nuqeH3rl sa nporparvlHi, ', npoAyKTh ce nocorlBar no !4crop[cecKa croiHocr. npe3 2006 r' Te ce aMopr'13t4par Bbpxy rexH'4' oqaKEaH none3eH x'18or

(3 .33  roAnHM).

31 AeKeMBPh 2006 |

1 .48506
1 .95583



MuHHa KoMnaHtrt Maphua l43ToK A'q

PaaHeBo

cqEToBoAHA nonhThKA
31 AEKEMBPTI 2007

2 CceroBo,qHa non!4rhKa (npo,qtnxeH he)

2.5 O6e3qeHKa aa aKTrBu

3a aKTuaf c BeonpeAeneH none3eH xtrBoT KOtrTO He Ce aMopTl/l3trpaT, prKoBoAcTBoTo npaB[ roAtrl l leH TecT 3a o6e3qeH(a'

3a aKrnB6, KotrTo ce aMoprff3rpar pbKoBoAcrBoro ff3BLpL.LJBa perynrpHo recr 3a o6e3qeHKa, KoraTo cb6t4TlrF hnfi npoMeHu B o6cTogrencTBara ca npY3HaK 9e

6anaHcoBara crotHocr Ha aKTrBa Moxe Aa He e Bb3craHoBhMa. 3ary6a or o6e3qeHxa ce npn3HaBa Ao pa3Mepa c Kol4To 6alaHco8ara croiHocr Ha afinaa

npeBhuaBa HefoBara  Eb3c lahoBrva  c -o ; *oc l

Bb3craHoBhMara croffHocr Ha aKr'aa e iro-rorgMara or cneAHtrTe ABe croriHocrh: (1 ) Heroeara cnpaaeAtrBa []eHa 6e3 cbntrcrBau-{ffTe pa3xoAu 3a npoAax6a u

(2) HeroBa ra crohHocr B YnorPeda

AfiyBr. 3a Kohro e 6hna nptr3Hara :ary6a or o6esqesxa ce npaBn nocneABaul Tecr 3a eBeHryanHo Bt3cTaHOBflBaHe ra o6e:qeHrara Ha actKa Aara Ha u3ToT8gHe

Ha S!4HaHcoBil orverr.

3a uenrre Ha oqeHKa Ha Bb3craHoBffMara croriHocr Ha aKT[BI,4Te, Te Ce rpyntrpaT B Hah-ManKhTe Bb3l\roxH14 pa3rpaHhqnM14 eAfrHuqh' reHepfrpau]il naphcHf noroqt '

npe3 2007 T .  He e  nph3Hara  o6e:qerxa .

2 .6  TroroBckr  B3eMaHhr

I bproacKure B3eMaHhF ce nph3HaBar nbpBoHaqarHo no cnpaBeAnuBa qeHa, a BnocneAcrBre no aMoprl43!4paHa croiHocr (Karo ce tr3non3Ba MeroAa Ha

eeeKrtrBHr4r nuxaeH npoqeHr). HaManeHa c eBeHryanHa npoBr43r,1e sa o6esqerxa. f lpoBu3ht 3a o6e3qeHKa ce npaB!4 B cnycai, qe cb--{ecrByBa o6eKrraHo

AoKa3aTencTBo, ce ApyxecTBoro rrtra 4a 6r4e s cbcTorHMe Aa cr6epe acuvxn Abtlxt4Mu cyMl4, cblnacHo ntpBoHaqatlHl,lTe ycJloBtrg no oTHollJeHhe Ha

cborBeTHmt pa3\' ler.

Cyuara ra o6eaqexrara e pa3nuKara Me)l(Ay oanaHcoBara ri Bb3craHoBr4Mara croiHocr. l locne4Hara npeAcraBn9Ba Hacrotlqara croliHocr Ha nap!4l{Hure noroqh,

AucKoHrhpaHa c eeexrnaxnt nuxBeH npoqeHT. PasN4epbr Ha npoBh3rrtra 3a oOe3L{eHKa ce nph3HaBa B orqera 3a AoxoAl4Te.

2 .7  napngHH cpe.qcrBa h  napHcHn eKBhBat leHr r

naprcHure cpeAcrBa tr napffvHil eKatraaneHTil BKnbcBar naph I 6poi, napu no 6aHXoBt4 cMerKh, Apyrtl Bl4coKo nllxBflAHh KparKocpocHtr rHBecruqtri l c naAex Ao 3

Meceqa KaKro r 6axxogr oBbpApa$ril. B Sananca oBbpApaSTrTe ce BKuroqBar KaTo Kpar(ocpoqHo 3aAbJlxeHi4e B KaTeropilgTa Ha KpaTKocpoqHure 3aeM'1'

2 .8  CoocrBeH Kanr ran

O6f ixHoser r re  aKquh ce  KnacrQf rqhpar  Ka ro  Kanuran.
pa3xoa!4Te no eMilchqra Ha NoBil aKqn[, Kohro ca npFKo cBbp3aHh c Hei, ce orqt{Tar B co6ctgeli ln KanllTan (aro HaMar]eHue Ha nocrbnneHtrgTa or eMncxsra Karo

ce en!4MuHupa e$eKra 8a AaHbqilre Bbpxy Aoxo,qa

Bcgxa neqan6a v 3ary6a. Koqro BL3HffKBa cneA pa3npeAeneH!4ero Ha neqan6ata ce orq[Ta Karo Hepa3npeAeneHa neqan6a v'nv 3ary6a'

2 .9  3aeMn

3aeMrre ce np!43Hagar nbpBoHaqanHo no cnpaBeAJrfiBa crovlHocr, HaManeHa c HanpaBeH!4Te pa3xoAh no il3BbpluBaHero Ha rpaH3aKqnqra B nocne4crene

3aeMilTe ce orghrar no aMoprfl3hpyeMa cror4Hocri BcrKa pa3nuKa tule4y AbnxuMt4Te nnau.{aH[t (rernpasr c pa3xoAhre no n3BbpuBaHero Ha rpaH3aKqufiTe) tl

cro!4Hocrra Ha 3aeMa ce npff3HaBa B orqera 3a AoxoAilTe npe3 nep!4oAa Ha 3aeMa, Karo ce u3non3Ba MeroAa Ha eQeKr[BHara n[xBa

3aelaure ce Knacr4Qnqfipar Karo KparKocpovHh 3aAbnxeHnF, ocBeH aKo ApyxecrBoro rMa 6e3ycnoBHo npaBo Aa orcpoqfl ypeMaHero Ha 3aAbnxeHrero 3a

nep[oA Han-ManKo 1 2 Meceqa cneA Aarara Ha cqeroBoAH6t 6anaHc'

2.10 Aoxoar Ha Haer" nnqa

3a dt'nxe x ue nPu n e H cuo H u P a H e

Abnrocpo. . tHr re3aAbnxeH!4eHa! ,py lxecreoroorHocHoAoxoAr4TeHaHaernrernqeceonpeaen lTKarocera l t . :Hacro l iHocrHa 
3aabnxeHf i t raHaApyxecrBoronpf i

f leHci4oH[paHero Ha BaerL.Te nhqa, onpeAeneHa or nepuoArrqHh aKTrcepcK!4 oqeHrra. Ha 6a3a Ha ra3h oqeHra, ,QpyxecrBoro orpa3flBa pa3xoA I otqela xa

AOXOAtrTe v AbnrocpoeHO 3aAbnxehre s oanasca

crrnacro KoAeRca Ha rpyAa, pa6oroAarenq e AntxeH Aa 3annarh npta neHclroHnpaHe Ha Hael4Te nnqa o6esLqereHue, Koero Baprpa Me](Ay 2 i l 6 MeceqHu

6pyrxn sr:xarpa4eHrlg KbM Aarara Ha neHchoHt4paHe' a 3aBucuMocr or npocflyxeHoro BpeMe'

KbM 31 AeKeMBptr 2oo7 f. Apyxecreoro He e Hacucntrro roBa 3aAbnxeHne, Hnro e HanpaBrrno aKTloepcKa oqeHKa' nopaAr $arra' ve HsMa Haeril nhqa Ha

rpvlqoBv AoroBopfr.

2 .1  1  nph3HaaaHe Ha nPhxoAnre

| lphxoA|4TeBKJ]09EaTcnpaBeAf i rBaTaqeHatsanpoAaAeHMTecToK|4Aycny |V,HeTHooTAaHbql lEbpxyAo6aBeHaTacTo i lHocTt rnpeAoCTaBeHyoTcGnK[ ' | lpuxoAu

ce nptrsHaaaT KaTo cneABa

iijffii#t; ffio"fl"#" nu croKq ce npil3*aBar, Koraro Apyxec;Boro e npexBbpnnno Ha MheHra Bc!4qKr4 3Hacr4,il puc*oBe il u3foAt4' c'bp3aHil cbc

co6ctgesoclta Ha croKure

(6) l lpodax6u Ha ycnyeu ,^i.a^ -a a^ . ' laara Ha creneHTa Ha il3nbnHeHre, onpeAeneHa Karo npoqeHr

I lp i , t xogureoTnpeAocTaBeHyyc |y r f l cenph3HaBaTBo- rqeTHr4gneproA 'BKo iTocan3Bbpu leHr ,Ha6asaraHacTeneHTaHa
Ha !43BbpueHhre ycnyrtr Ao MoMeHra or BcueKff ycnyril Kol4To rpg6ea Aa 6rAar npeAocraBeHil '



MuHHa KoMnaHnn Mapxqa l|3roK AFI

PaaHeBo

cqETOBOAHA nOrl,Tl4KA

31 AEKEMBPI4 2OO7

2 CceroaoAHa nonrrhKa (npopunxer ne)

2 ,12  CeuPaaxn nnqa

3a qenra Ha tr3rorBrHero Ha Hacrorqtrq euHaHcoa orcer co6crBeHhKbr, Abu1epHtr h acoqutrpaHn ApyxecrBa' cnyxtrTenhre Ha pbKoBoAHM nocroBe' Kafro n

6nngxn qnexoee Ha rexH[re ceMeicraa, BXJlroqhrenHo !i iqpyxecrBara, KoHTponnpaH[ or Bo4qxt4 ropen:6poeult n[qa, ce rpernpar Karo cBbp3aH[ ntqa noApo6Ha

rx$opuaqn l3aonepaq!4hTecbccBbp3aHnnuqarpa3qeThTecTFXBKpa 'HaroAhHaTaenpeAcTaBeHaB| . lp t rnoxeHne12.

2.13 Pa3nPeAeneHre Ha Ar'lBhAeHrn

pa3npeAeneH!4ero Ha AhBuAeHT!4 Ha aKq!4oHep[Te ua ppyxecreoro ce npu3HaBa Karo 3aiqbnxeHhe BbB snHaHcoB,1Te or.]erfl B nep[oAa' B Koiro e o4o6peuo'

Kru bl Aexerurepu 2oo7 r. axqhoHephre He ca B3enil peueHue sa pa3npeAenflHe HaAnBnAeHT'l '

3 YnDasneHue Ha SuHaHcoBxq PucK

3.1 OaKroplr Ha QHHaHcoBl' le pl ' lcK

ocuqecranaafirn Aer4Hocrra cu, ApyxecrBoro e i43noxeHo Ha MHofoo6pa3Hn Qunarcoar phcKoBe: na3apeH p'1cK (BKntoqBaq BanyreH pIcK)' KpeA,|TeH pelcl(

nrKBraeH pucK 14 pr4cK or npoMrHa ra 6r4eqnre nap[qHh noroq[ B pe3ynrar Ha npoMqHa B na3apH[Te nhxBeHh H'lBa f]porpaMara Ha ApyxecrBoro 3a qnnocrHo

ynpaBneHne Ha pr4cKa e cbcpeA.ToqeHa Bbpxy Henpe,qB!4,q[MocTTa Ha st4HaBco'uTe na3apn n nMa 3a qen Aa Haii lani4 eBeHryanH!4Te le6naronpnrur e$errn

Bbpxy QhHaHcoB14t pe3ynrar Ha ApyxecTBoTo. ApyXeCTBoTO He n3nOn3Ba AepnBaTnBHvl Q!4HaHCOBt'1 t4HCTpyMeHTLi 3a XeAX!4paHe Ha p'1CKa'

ynpasneunero Ha pucKa ce tr3BbpuBa or o!4HaHcoB orAen, Karo nonhr[(ara nry e oAo6pexa or pbKoBoAcrBoro Ha EppKecrBoro orgenrr onpeAent' oqeHtBa

+qHaHcoBilTe pucKoBe B recHo cbrpyAHhqecrBo c oneparnBHvre 3BeHa Ha,0,pyxecraoro. PbKoBoAcrBoro np!4eMa np!4Hqr4nnre 3a utnocrHo ynpaBneH|/e Ha pucKa

KaKTO tr nonrrrrKa orHacgu-{a ce Ao cneqtrQfiqHr oonacrr Karo BanyreH phcK, nnxBeH pncK |, KpeAbreH phcK'

@) na3apeH PucK

(i) BanymeH PucK

Banyrxure prlcKoBe Bb3HuKBar or 6u4eu1r TbpToBcKtr cAenkfi, npM3HaT!'l aKTi4Bl4' nad4Bn r OT HeTHu hHBecThqrr B lty}qeoTpaHHa Ae'lHocT'

fpyxecraoroHee!43noXeHoHa3HaqrTeneHBa|yTeHpncK,npo l43T|4L |au{oTeKcno3} rqnuBpa3nr , \ , {Hhsanyr l t , ru t lKaToocHoBHaTacacToTTpaH3aKL{ t4 lnTeccy)n
{ o H T p a r e H T u c e n 3 s . l ' p u l B a T B e s p o . K y P c b T H a n e B a K b M e B p o T o e + h K c [ p a H K a T o l e B p o c e p a B H ' B a H a 1 . 9 5 5 8 3 n e B a .

(6) Kpe1umeH PucK

B flpyxecreoro HeMa 3HaqhrenHa KoHqeHrpaqhr Ha KpeAhreH prlcK. ApyDxecrBoro r4Ma h3rpaAeHa nonfiT|,Ka' KofiTo orpaH!4qaBa pa3Mepa Ha KpeAurHara

eKcno3hqhn KbM orAenHa +|/tHaHcoBa 14HcrhryqqF'

(a) fluxeudeu Pucx

.pegnasnnaoro ynpaBneHne Ha nilKBrlAHt4t p[cK npeAnonara noAAtpxaHe Ha p,ocrar]'qHo Konu\'tecrBo napLiqHl/| cpeAcrBa il nllKBHAHI4 UeHHU KHuxa' Kafio r

Hanr4q!4eToHaohHaHcnpaHeqpe3A,oroBopeHnKpeAuTH'1n!4H! l t4hBb3MoXHocTn3a3aKpnBaHeHana3apHf in03uqIh '

(e) lluxeen Pucx

ApyxecrBoro He npurexaaa 3HaqfrenHrl nhxBoHocHr4 arrt4erl. 3ae$r!4re xa p,pyxecraoro ca cKnpveHu c Bb3MOXHOCT 3a npoMqHa Ha rhxBeHl,9 npoL{eHT'

Iy txaexaraexcno3hquFHaApyxecTsoToHeceBf lhqecbu]ecTBeHooTnpoMeHnTeBpaBHh|4eToHana3apH, lTe f l [XBeHhnpoqeHTn, lpecneKThBHoTfxHoTo
grsaeilcraIe Bbpxy StrHaHcoBffre no3!nL]fi1"1 u naputqHvlre noroLll4'

4 3HacuMll cqeroBoAHl'l npr6nr't:rrenHn oqeHK't t i npeqeHKh

f lpu6nusurennureoqeHx!4unpeqeHKhca6asupaHuHaHaTpynaFton l lT !4Apy |h+aKropn,BKIFqhTenHooqaKBaHi lgsa6 lger4ucr6 |4 thqnpnHanucHuTe

o6crogrenctaa.AocToBepHocrTaHanpr,t6nutsurenl|/ lTeoqeHKl/l i lnpeL{eHK|/lcenpepa3rne)l(qapeAoBHo.



Mr4HHa KoMnaHnq Maplrqa 143roK A,q

PaAHeBo

nof cHl4TEnHU EEnEXKI4 KbM roAll l l lHI4TE OI4HAHCOB]4TE OTqETl4

31 gEKEMBPI4 2007
BcilqKr cyM14 ca B xfitl9At4 El'nrapcKtr neBa

MarepxanHtr abnrorPatHh afi hBh

Orcerna croilHocr Ha 01-01-2006

Or,{erHa croiHocr Ha 31 -12-2006

HarpynaHa aMoprrl3aLlus Kl,M 01 -0 1 -2006

Ha,rl4cneHa aMoPT|/3aqhq 3a nePhoAa

HarpynaHa aMopr143aqhe KbM 31 -12-2006

SanaHcoBa crot4Hocr KbM 3 1 -1 2-2006

OrqerHa crotanocr Ha 0 1 -0 1 -2007

Or,rerHa crolarocr Ha 3 1 - 1 2-2007

HarpynaHa aMoprn3aq|4t KtM 01 -U -2a07

Havucnena an,topr!43aLus 3a nepuoAa

HarpynaHa aMoprM3aqYe KbM 31 -1 2-2007

Saraxcoea croixocr KbM 3 1 -1 2-2007

B3eMaHxn or |(oHTDareHTlr

B3eMaH!44 or nllxBl4 no cpoqH'1 Aeno3t' lr l4 B 6Hn nap[6a

Apvru KoarKorpaiHh aKrlrBh !4 npeannareHu pa3xoah

[enoautrr
Pa3cpo,reHh Pa3xoA14

Kounortprio OQnc

o6opy4eare o6saaex4ane 3111212006

5 2 4 2 9

5 2 4 2 9

5 1 7 2 2

zo

KoMnrcTbPHo
o6opygeane

OQrc
o63aBexAaHe 3',U1212007

29

2924

3
26

?

2924

91112t2007 3111212006

_ 1

_

3',V1212007

1

31t1212006

1

5,_________3_

Pa3cpo.rennre pa3xoAn ce orHacir 3a pa3xoA 3a HaeN4 Ba oQhc aa M flHyapfi 2008 r

npeAocraBeH e Aeno3nr 3a HaeMa Ha oQ[ca na fipyxecraoro'

naouqHu cDeactga ,r naor4qHu exeuganeHtu

Ilapuvxtt cpeAcrBa B 6por4

nupr*", "p"1"-"u no pa3nnaularenHvl cMerKil B neBa

[lapr.lvnur cpeAcrBa no Aeno3!1rH14 cMerKta

31l12noo7

1
1 7

1 5 0

3111212006

2
I t

300

359168

p,pyxecreoro urvra eABH cpoqeH Aeno3i/r a EH fl flapn6a np.n cneAHure ycnoB.,lfl: EAHoMeceL{eH Aeno3rlT Ha crorinocr I 50 ooo nB c naaex 04-01 '2008 h

nnxaa3.25o/o Ha roAtltlHa oa3a



MltHHa KoMnaHr4n Mapxqa l43ToK AA

PagHeBo

nofl cHt4TEnHU 6EnEXKl4 KbM roAulxHl4TE OI4HAHCOB]4TE OTqETil

31 AEKEMBPyI 2007 
Bc!4'lKtl cyMl4 ca B xhnsAh 'unrapcrn neea

Co6crsex xannran

KbM 31 AeKeMBph 200/ r' KanrranLr Ha ApyxecrBoro Bb3n43a Ha'171 '0OO nB' roiro e u3qgno aHecen

Ha22 Mai,2oo7 r e cbrnacHo cnopa3yMeH!4e nryxqy gpyxecrBoro ra pBE pefiHbpayH AxqueHre3enuaQ Ar e Bero peueHi4e or rnaBHnqara tr

Harpynarurenr4xBnno3aeMaorPBE'Pel4Hopaynn*q' , "" ' , "s"n 'u6Ar '*o"O*""31qHyaph2OO7tcaBpa3MepHao6u1o315x!4nneBa(rnaBH', lqa
241xvin 'nel3av ]VxaaT4xhn.neBa).250X!4n' |eBaAa6r '4arrpaHcQep[paHr4KaTopeoeparaco6craeHugKani lTanHaApyxecTBoTo.

TeKvuln rrProBcKl4 3aa'bnxeHun

3aabnxeB!4F KrM AocraBqYlqh

3aauxeHxn K'bM nePcoHana

3aaunxexnn KbM nePcoHatla

3111212007

J

3111212006

3111212007

384

31t1212006

302

_----19!-----------?92-

3agrnxenrrra KbM nepcoHana ce eopM'npar or 3aAbpxaHure 3annar[ Ha qneHoBere Ha Hagsopxrar n vnpaarrennrn cbBer' KaKTo h3l4cKBar

AoroBopuTe3aynpaBneHue'Kol ,4TocacKJ' l |oqeH!4cTgX,KaKTot4oTHennaTeHnTeBb3Harpax(qeHug.3aqeTtsbpToToTp|4MeceqneHa2007r '

3a.auxexut 3a .uaHlul' l  !4 oc'rvpoBKll

fianuqra aupxy Aoxoio'fire Ha nepcoHana

O"rryprt"n", BHocKtl cBbp3aHu c nepcoHana

nuxBa EbPXY AaHb( nP!4 l43ToqHnKa

31t1212007

2
58

I

3111212006

1
44

1

466 1

3agunxexnnra sa AaHbqil B/y AoxoA!4Te Ha nepcoHana h ocr4ryprenHure BHocK, ce eopMr4par or 3aAbpxaHure 3annarn-Ha-qneHoBere Ha HaA3opHt4t 14

vn'asr4renxuc cbBer, Kafio ,ar"*"r, aorouopr,Te 3a ynpa*e"in", *o"ro ", a-roqeHn c rf,x, *"*'o , bi HennareHhre Bb3HarpaxAeHnq 3a qerBr'proro

rpnMececlre Ha2Q07 r '

A[Mr4HncrDarr4BH u Pa3xoau

Paaxo4u sa sannarn

Pasxogn 3a coqnanHL4 oci4ryPoBKtr

HaeM Ha oQnc
CqerosoAlih Ycnyru
Paoxogu oa ogur

AMoPTr3aquq
KouynurxaqnoHnn Paexogn
OQilc KoHcYMar[Bl4 u1 Pa3xoAl4

fipyru Pa:xogu

3',|11212007

(1 66)
(28)
(1 4)
(1 3)
(1 0)

(3)
(1 )
(2)

3111212006

(1 63)
(21)
(1 4)
(1  1 )
(e)
(4)
( 1 )

@?\ Q'?1)



MhHHa KoMnaHxq Mapnqa l4srox Ag

PaAHeBo

nottcHhTEnHI EEnEXKI4 KbM roAnuHllTE OI4HAHCOBi4TE OTqETl4
31 AEKEMBPITI 2007

10 OHHaHcoBhnPxxoa l4 / (Da3xoah)

Pa3xoA!4 3a nnxBu no AtnrocpoqeH 3aeM KbM RWE

flpnxo4n or nbxBl4 no 6axxoau cuetxu

Pa3xo,qnre no nt,txBrl ca il3qero 3a 3aeM npeAocraBeH or PBE PeliH6payH AKqneHre3enua$ Af'

11 KopnoDaruBeH aaHtK h orcDoqeHu !aHbuu

nevanba (3ary6a) npea'n AaHbLin

,[aHux npn np]1nox!' lMara AaHbvHa craBKa

Pa3xoA14, Henpu3Harh 3a AaHbcHI qenY

flpraxog or ntaxBtl, Heo6flaraeM 3a AaHt\' lHI qeltl

EQeKT or Henpu3Har orcpoqeH AaHbqeH aKThB Bbpxy sary5ara 3a npeHacnHe

O6naraeN,ta ne'ran6a (sary6a)

Orcpovex AaHbqeH aKrfiB or BpeMeHHu pa3nhKfi

O6qo roPnoParnseH AaHbK

CaenKn cbc cBlp3aHH n!'tqa npe3 TeKyuUn nel4opA l ' l  pa3qeru

Bb3HarpaxgeHue Ha PbKoBoAcrBoro

SpyrHh BbsHarpa)t(qeH |,,|9 Ha pb(oBoAH'1t nepcoHaJl

;:ilo"ff." "r*ru no AbnocpoqeH 3aeM (bM pBE peix6payn AxqreHresenuaQ An15 cenreMBpu 2000 r

AbnrocpocHu 3aAtnxeHtrt KtM cBbp3aHh nuqa

PBE PeilH6payH AKqueHre3erula$ At/1 5 cenreMBpt4 2000 r'

Bcr1..rKl4 cyMrt ca B x!4-rl9A14 SbnrapcKl4 tleBa

31t12t2007 31t1212006

( 1 )  ( 1 4 )

6 4

5  (10 )

fipyxecreoro He np[3HaBa oTcpoqeH AaHbqeH aKThB Bbpxy 3ary6a7a3a npeHacnHe nopaAn HecnrypHocTra Ha eBeHrya'nHu 6uAeLr'lu neqan6r'

12 OnoBecrtBaHe Ha caenKH clc cBlp3aHl't nhua

3111212007

(232)

(23)
2
(s)
26

31t1212006

(233)

(35)
3

32

31l',t2t2oo7 31112t2006

(166 )  ( 163 )

(166) (163)

31112t2007 31t1212006

(1)  (14)

----=-_r) __113r

31t1212007 3111212006

3 1 3

Ha22 Ma62o07 r cbrnacHo cnopa3yMeHile My)l{Ay.ApyxecT.ffo ril PBE Peilx6payH AK.lueHre3enulas AT e B3eTo peuleHhe o.T T'IaBHvlqaTa n

Harpynarrre n.,x* no ."aru oipae e"in6puy, n*qrer',reaenJ.,a6 Ri *o"o *ot 3'1 qHyaptf2goT '' * " putt"p na o6u1o 31 5 x,n' fleBa (rraEHuqa

24lx|n.negav|nVixBaT4xhn.rreBa),250X'1| . f ieBaAa6ugarrpaxcQep,paHnKaTope3ep","- .o0.- , , . , , 'Kan[TanHaApyxecTBoTo,aocTaTbKaoT65
xnn.neaa Aa 6uAar h3nrlareH'1 Ha 3aeMoAarenn'

floeru anraxruentu

[pyxecraoro Hnua noertr aHraxrrMeHTh no AoroBop!4 l4.nn Apyrh nogo6Hra, kovrro Aa AoBeAar iqo cbu]ecrBeHI npoMeH!4 ar'a $nHaHcoaoro cbcrocHne Ha

Apyxecreoro.

1 3



MtrHHa KoMnaHHt MaPT qa 9l3ToK AA
Paaxeeo

nOfl CHl4TEnHn 6Efl EXKvt KbM TOAnUHyITE OI4HAHCOBI'ITE OTt{ETtl

31 AEKEMBPI4 2007 
BcrqKfi cyMn ca B xuueA,,l 6bnrapc(!4 neBa

Krn,l aarara Ha cbcraBeHe Ha erHaHcoB!4Te orverlr ,flpyxecraoro HfMa ycnoBHt4 B3eMaHun nnu 3aAbnxeHnF'

15  Cr6uruq cnen aarara  Ha 6ananca

Ha5QeBpyapu20oEr 'cpeu ' jeHhenao6u lorocr6paxneHaaKqhoHeprTeeB3eTopeueHne3aoTKphBaHeHanpor3BoAcTBonoJ]nKBi lAaL ln 'Ha

,[pyxecraoro.
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AOKnAfl HA HE3ABtACAMVtfl oEHTOP

AO AKUI4OHEPi4TE HA"MyIHHA KOMnAHnf MAPl4qA I43TOK" A'q

PricewaterhouseCoopers Audit (X)D

il I I l\4aria l-ouisa Blvd

1000 Sot ' ia
Bulgar ia
'fclcphone +359 2 t)i55200

Facsinr i le +159 2 9355266

Aoxnag B'bPxY Suuaucoeufl orqer

Hue nseuprl t4xMe oAt/T Ha npnnoxeHiln $nHaucoB oTqeT Ha "MnHHa KounaurR Mapuqa

[43toK,,An (,,EpyxecTBoTo,,), BKnpqBau] cveroeogHnR 6anaHc xurvr 31 AeKeMBpt4 2oo7 r. n

oTqeTa 3a npuxoAhTe yl pa3xoAilTe, oTqeTa 3a npoMeHnre s co6cTBeHilfl KanhTafl' OTqera

3a napm\.tHt4Te noToL[4 3a roArHaTa, 3aBbpl.ljBaqa Ha Ta3il AaTa, KaKTO r o6o6r4enoro

onoBecTflBaHeHaCbU]ecTBeHnTecL|eToBoAHnnonuI|^Rv||AApyri lTenof lcHnTenHLl
npunoxeHilF.

Omeoeopuocm Ha pbKoeodcmsomo 3a QuHaHcoeufl omqem

orroeopuocTra 3a h3rorBflHeTo t4 AOCTOBepHoTo npeAcTaBFHe Ha To3il snHaHcoB oTqeT

Bc-boTBeTcTBhecMex4yHapoAHhTecTaHAapTh3as i lHaHcoBl4oTqeTh,npmeTnB
Eepone i tcx t4 f l cb to3ceHoct /oTpbKoBoAcTBoTo 'Tasuor roeopHocTBKn|oqBa:
paspa6oraaHe,BHeApRBaHehnoAAbpxaHeHacncTeMa3aBbTpeueHKoHTpon '
cBbp3aHa c n3rorBFHero t4 AOCTOBepHOTO npeAcTaBf,He Ha srHaHcoBt4 oTqeTh', KOvlTo Aa

HecbAbpxaTctu. lecTBeHuHeToqHocTl4,oTKnoHeHuffhHecboTBeTcTB'1f l ,He3aBnci lMo
.qann re ce.qbnxaT Ha h3MaMa nflm Ha rpeuKa; no46op n npnnoxeHtae Ha noAxoAnu1tl

cqeroBoAHh nonylThKr4; t4 n3rorBFHe Ha npn6nnanrenHn cqeroBo.qHn ol{eHK',l, Kovlro Aa ca

pa3yMHt4 nph KoHKperHhre o6croRrencraa'

OmeoeoPuocm Ha odumoPa

HauaraoTroBopHocTcecBeXAaAoi l3pa3f ,BaHeHaoAy lTopcKoMHeHi leBbpxyTo3t /

$ n H a u c o e o T \ ] e T , o c H o B a B a q o c e H a h 3 B l ' p u e H u f l o T H a c o A h T . H a u l n n r o g n r 6 e
npoBeAeH , .oo.*aTBile c npo$ecraonanHnTe u3ncKBaHnn Ha MexgyHapoAHilre

oAt4TopcKt4 cTaHAapTul. Teen cTaHlqapTu HanaraT cna3BaHe Ha eTilqHnTe h3t4cKBaHhF,

KaKTO 14 OArlTbT ga 6u,qe nraHhpaH u npoBeAeH TaKa, qe Hne Aa ce y6eguvt B pa3yMHa

cTeneHHachrypHocTAoKonKoQnHaHcoBt4RToTL|eTHecbAbpxacbU- \ecTBeH'1
H ETOLI H O CT 11, OTKfl O H C HIAA IA H C Cb OTBCTCTBI4'I'

oAUrur BKflfoqBa n3nbnHeHnero Ha npoqeAypvl c Llen noflyqaBaHe Ha oAt4ropcKt4

AoKa3aTencTBaoTHocHocyMLlTehonoBecTnBawAATa,npeAcTaBeHhB.bBsuHaHcoann
oTqeT.T ls6paHrarenpoqeAypt43aBi lc f lToTnpeqeHKaTaHaoArTopa,BKf i }oqnTenHo
oqeHKaTaHapi lcKoBeTeoTcbu]ecTBeHuHeToqHocTl/ l ,oTKnoH?H|AA|^HecboTBeTcTBt4f
e leQuHaucoBt / f loTL |eT,He3aBuct4MoAannTece lqbnxaTHan3MaMaAI I |AHarpeuKa.
l-lpra r,rsatprlBaHeTo Ha Te3il oqeHKt4 Ha phcKa oAt4TOpbT B3eMa noA BHilMaHme cucreMaTa

3aBbTpeuJeHKoHTpon 'cBbp3aHacu3roTBf lHeTot4AocToBepHoTonpeAcTaBRHeHa

ennaHcoarfl orqer or crpaHa Ha npeAnphnTnero, 3a Aa pa3pa6orh oAl4TopcKl4

npoqeAypt4 ,Kot4TocanoAXoA' | InnpuTe3y |o6cTo ' lTencTBa,HoHecL lenu3pa3f lBaHeHa
MHeHme orHocHo e$errnaHocrra Ha chcreMara 3a BlrTpeueH KoHTpofl Ha

npeAnpnFTraero 'ogr rbTcbL l loTaKaBKnpL|BaoqeHKaHayMecTHocTTaHanp i lnaraHnTe

l l r ( L ' s i [ . 1 h l r l ' f ( ] r i | 1 1 .  \ r ' ( 1 i l  { x ) l )

l J r r l : t ' . ! ( l ' r r 1 ! . 1 1 l J '  l ' ' : l \ \ I  '  r r r : \ \ ' b S i t t  $ \ \ s  I w e  c r ) l n l b g

R r ! 1 n .  l f J  $  r l h  l l (  \ . l i  r  \  L i  \  \  " r r L t '  r r L i c t  t ' r r l t 0 l r l t : '  l l i '  n u l n b e r  l i _ 1 1 + / 1 9 9 1 _
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cqeToBoAHunonnTnKyl i lpa3yMHocTra.Hanpn6nnarar"nl l ] "cqeToBoAHt4oqeHKt4'
HanpaBeHu o.' p"*ouoa"t"oio' KaKro .n'J'lJ**" Ha qfltlocrHoTo nperqcTaB'He Ha

QnHancoeutF oTLler'

cqnraue, Lre n3BbptueHnflT OT Hac oAnT npeAOCTaBtl rqocTaTbtlHa n noAxorqnula 6aga ea

r43pa3eHOTO OT Hac oAt4TOpcKo MHeHUe'

H":: :"MHeHyre, erHancoen'r  orqe-r,qaBa BrpHa i l  qecrHa npeAcraBa 3a

$rnancoeoro "o"i""ile Ha Munna KOrvrnaHr,rn Mapraqa tzlerox AA xrru 31 gereruepr

2 o o T r . , K a K T o u g a H e i l H t , l r e Q n n a n c o B h p e 3 y n T a T h o T g e i t H o c r r a n 3 a n a p h q H h T e n o T o | - l t 4
3a roAnHara, 3aB-bpLxBaula roraBa, B c']'orBeTcTBvle c MexgyHapoAHilTe cTaHAapTfi 3a

Qnnancoan orqern, nphern e Eaponef icKl4n cl ' lo3'

O6paqaue Ha sHuMaHue

6es ga h3pa3RBaM" p"i"pr",  o6pi"qa'ne BHnMaHile na ,HsoprvraL\t  nra, nocoqeHa B

| lp rnoxeHVATaHal -ognunrnsuHancoaoTqeT.CnegA,aTaTa,HaKoFToen3roTBeH

Snuancoang orL{er e B3ero pegeHile OT aKLlnOHepnTe 3a nrKBilAaqng na '[pyXeCTBOTO

npea 2008 r. onHaHcoBhffr orqeT xuvt 31 aeKeMBpt4 2007 e n3roTBeH Ha rrKBvlAaLlnoHHa

6aea.

.[oxnag Bbpxy Apyr]l npaBH]l h perynaropH]l ]l3l' lcKBaH]1fl

ptxoao4crBoro cbLlo raKa Hocll oTroBopHocT 3a m3rOTBflHeTo Ha ro,qf ueH AoKnaA 3a

4efrHocrra B cborBercrBile C n3hgKBaHilflTa Ha 3arOna 3a CqSTOBOACTBOTO'

3axOHtr 3a cqeTOBO,a,CTBoTO t43t4CKBa OT HaC rqa n3pa3ilM MHeHne OTHOCHO

cborBercrBuero MexAy roAhtllHl4g AoKna.q aa geilnOCrTa Ha fipyNecreoTg h rogiltl lHt/ff

SnHaHcoe orqer 3a cbult ln orL{ereH nepi loA.

flo naue MHeHfie, roAiltl lHtlnr AoKnaA sa AefrHOCrTa, h3ngxeH OT CTp' 3 gO crp. 4 e

U3TOTBCH B CTOTBCTC c npi lnoxeHnn ro4nuen QnHaHcoB orqer ,[pyxecraoro KbM

Pocurla Soreaa
PerucrprpaH oAr4rop

9 rcHr 2008 rogrua
rp. CoSnn
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