YUYPEJAUTEJIEH AKT
Ha EJHOIMYHO APYKECTBO ¢ OrpaHuyeHa
OTIrOBOPHOCT
“COJIAP-UETUPU“ EOOJ

Huec, 13.04.2022r.,

»ITOPTAHEPO HUHBECT” CE,
€BPOIIEHCKO  JIPYXKECTBO,  YYpPEUEHO W
CBLIECTBYBAIIIO CBITIACHO
3aKoHOo/aTencTBOTO Ha Penmybnmka Yexwus,
BIIMCAaHO B TBPIrOBCKUS PETHCTBp IIpH
Mecten Cawa [lpara ¢ uneHTHduKaoren No
06034063, cwvc cemanuie W agpec Ha
ynpasienue B Penybmuka Yexws, 140 00
[Ipara 4, yn. , Antama Cramka“ 1076/33a,
npeiacrasiagsano ot Pagexk  Mapem,
rpaxkaanus Ha Pemy6nuka Yexus, poaen Ha |
wan 1989 r., B Ka4ecTBOTO HA €IHOJIHMYEH
cobctBeHUK Ha kanurana uHa “ COJIAP-
YETUPU“ EOOJ, npue nHactosmms
Vupeaurenen axr ua ,,COJIAP-YETHUPH“
EOOJl (napuyaHo mo-70Jy 3a KpaTKOCT
“JIpy:kecTBOTO”).
Pa3zpnen 1. ®upma u cenanuime na
ApyxecTBOTO

Yupeoaeane
Y. 1. “COJAP-YETUPH“ EOOJ ¢
HpyxectBo, y4peneHo CBHIJIACHO
3akoHonaTencTBoTo Ha PenyOmuka Buiarapus
MoJ IpaBHO-OpPraHW3alMoOHHAaTa (GopMa Ha
CIHOJIMYHO  JIPY/KECTBO C  OrpaHHYCHA
otrosopHocT (EOO/[]).
Dupma

Yn. 2. JIpyKecTBOTO 1Ie OCBHIIECTBIBA
neriHoctra cu mox ¢Qupmara “COJIAP-
YETUPU* EOOJ, «xosto 1me Obae
II0COYBaHa B THPrOBCKaTa KOPECIIOHCHIINS,
NEYaTHH, PEK/IaMHH M APYTH Marepuald Ha
JlpyxectBoto. ®upmara Ha J[pyKecTBOTO
MOJXKe 1a ObJie U3NHUCBaHA JOMBIHUTEIHO U ¢
naTuHCKM OykBH, Kakto crieaBa SOLAR-
FOUR EOOD.

Ceodanuuge u aopec Ha ynpagieHue
Yn. 3. Cepamumero Ha JIpyxecTBoTo €
Penybnuka Benrapus, rpan Codus 1404,
Paiton  , Tpuamuma”, a  amgpecsT Ha
ynpasienue: Oyn. “Bboarapus™ Ne 81B, er. 4,
oduc 5.
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CONSTITUTIVE ACT
of Sole Owner Limited Liability
Company
SOLAR-FOUR EOOD

On this 13" Day of April 2022,

PORTANERO Invest SE, European
company, duly established and existing
under the law of Czech Republic, registered
in the register of business enterprises to the
Local Court in Prague under identification
No 06034063, with business address at
Antala Staska 1076/33a, 140 00 Praha 4,
Czech Republic, represented by Radek
Mares, citizen of the Czech Republic, born
on 1 July 1989, in its capacity of sole
shareholder of the registered (share) capital
of SOLAR-FOUR EOOD, adopted the
following Constitutive Act of SOLAR-
FOUR EOOD (hereinafter referred to as
the “Company™).

Section I. Business name and Seat of the
Company

Incorporation
Art. 1. SOLAR-FOUR EOOD is a
Company incorporated under the legislation
of the Republic of Bulgaria under the form
of a Sole Owner Limited Liability Company
(EOOD).

Business name

Art. 2. The Company shall carry out its
activities under the business name
“COJIAP-UETHUPH*“ EOOJ, which shall
be pointed in the business correspondence,
printed, advertisement and other materials
of the Company. The business name of the
Company may be additionally spelled in
Latin letters, as follows SOLAR-FOUR
EOOD.

Seat and registered address
Art. 3. The seat of the Company shall be
Triaditsa District, 1404 Sofia, Bulgaria, and
the registered address shall be at 81B,
Bulgaria Blvd, floor 4, office 5.



Yn. 4. (1) JpyxkecTBOTO mpeicTaBisiBa
CaMOCTOSITENIHO FOPUINYECKO JIHIE CBhC CBOE
UMYIIECTBO, OTAENHO OT HMYIIECTBOTO Ha
CBOS €HOJIUYEH COOCTBEHUK.

(2) HpyxecrBoro mie paboTH CBbC CBOS
cobcTBeHa OaHKOBAa CMETKAa M € ChCTaBs
cobcTBeH OanaHc.
(3) MpyxectBoro oTroBaps 3a
3a{bJDKEHUS C UAIOTO CH UMYIIIECTRBO.
(4) ExnonmmyHUAT COOCTBEHUK Ha KanuTalla B
JIpy>KecTBOTO HE OTroBaps KbM TPETH JIMIA
3a  3amp/DKeHMATa  Ha  J[pyxkecTBOTO.
OtroBopHoCTTa Ha €THONHYHUSA COOCTBEHHK
3a 3aaepkeHusaTra Ha JlpyxecrtBoto e
OrpaHMYEHA JI0 pa3Mepa Ha HeromaTa JsjioBa
BHOCKA.

Paspen IL Ilpeamer Ha aefinoct u cpox

CBOHTEC

Ilpeomem na oeiinocm
Y. 5. JIpy’KecTBOTO OCBINECTBABA CIIECIHUS
npeaMeT Ha JIEMHOCT: U3rpaxJaHe Ha
E€HEPrUiHM O00€KTH 3a MPOU3BOACTBO Ha
€HEPrust OT Bb30OHOBIEMU U AITEPHATUBHH
CHEPrMMHU HW3TOYHUIIMA, IIPOU3BOJICTBO Ha
€HEPrus OT BBH30OHOBSIEMM W alNTepHATHBHH
E€HEPruiiHA H3TOYHHIIH, TBProBUsi ¢
€JIeKTpHYeCKa €HEeprus, OpraHu3upaHe Ha
nasap Ha eJIeKTpUYecKa eHeprus,
WHBECTHIIHOHHA JEHHOCT B  E€HEepPruiHU
00eKTH 3a MPOU3BOACTBO M THPIOBHS C
€HEeprus, Mpou3BeieHa OT BBH30OHOBAEMH U

alTepHaTUBHHU CHEPruiHU HM3TOYHHUIIH,
CTPOMTEICTBO M PEKOHCTPYKIHUs  Ha
HEIBHKUMU HMOTH, TBPrOBCKO
IIPEJCTABUTEIICTBO M IIOCPEIHUYECTBO,

KOMHCHOHHHU U CIIEIHIIHOHHM CHEJIKH, KaKTO
U BCAKAKBM JIPYI'M AEHHOCTH, pa3pelieHH OT
OBiarapckoTo 3aKOHO/IATEJICTBO npu
choOpassiBaHe M CIa3BaHE Ha BCIKAKBU
JMLEH3UOHHY, PErHCTPALlMOHHU MM JPYTH
U3MCKBaHMS. ;

Cpok
Ya. 6. [pyxectBoTo ce yupensBa 3a
HeompejeneH cpok. DuckanHara ToauHa €
paBHa Ha KajeHjaapHara rojunHa. [Ivpeara
¢uckanHa rojuHa 3amo4Ba OT Jarara Ha
perucTpanus U BnucBa"e Ha JlpyxecTBOTO B
TeproBekust perucTbp M 3aBbpmBa Ha 31
JICKEMBPH Ha ChIllaTa roJIuHa.

Paszpen IT1. Eqnoin4eH coOCTBEHHK HA
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Art. 4. (1) The Company shall constitute an
independent legal entity having its own
assets, separate from the assets of its sole
owner.

(2) The Company shall operate its own bank
account and shall keep its own balance-
sheet.

(3) The Company is liable for its debts with
all its assets.

(4) The sole owner of the share capital of
the Company shall not be liable towards
third parties for the Company’s debts. The
liability of the sole owner for the
Company’s debts shall be limited to the
amount of its share participation.

Section II. Scope of activities and term

Scope of activities

Art. 5. The Company shall have the
following scope of activities: construction
of energy facilities for production of energy
from renewable and alternative energy
sources, production of energy from
renewable and alternative energy sources,
electricity trade, organization of electricity
market, investment activity in energy
facilities for production and trade of energy
produced from renewable and alternative
energy sources, construction  and
reconstruction of real estate, commercial
representation and mediation, commission
and forwarding transactions, as well as any
other activities permitted by Bulgarian law
in compliance with any licensing,
registration or other requirements.

Term
Art. 6. The company is incorporated for
unlimited term. Fiscal year shall match the
calendar year. First fiscal year commence
on the date of Company registration in the
Commercial Register and ends on 31
December of the respective year.

Section III. Sole owner of the share



KalmuTaJja

Y. 7. Enqnonuyen coOCTBEHUK Ha KaluTasla
Ha  [lpyxecrBoto ¢ LIIOPTAHEPO
HUHBECT” CE, espormeiicko Jpy»KecTso,
YVYPEIEHO U CBIIECTBYBAIIO  CBHIJIACHO
3aKOHOJATelNCTBOTO Ha Penybmuka Yexwus,
BIIHCAHO B THPrOBCKHS PETHCTBP IpH
Mecten Coa [Ipara ¢ uneatudukanmones Ne
06034063, cbc cemamumie W ajgpec Ha
ynpasienie B Penmybmuka Yexwus, 140 00
IIpara 4, yn. ,,Anrana Cramka®“ 1076/33a.

Pasznen I'V. Kanuran
Kanuman

Y. 8. (1) KanuransT Ha JIpyKecTBOTO € B
o0m pasmep Ha 155 500 (cTo meraecer u meT
XUJAIM ¥ TIETCTOTHH) JIeBa, pasmpeieses B |
555 (XMnsga NETCTOTHH METHECeT M IET)
Oposi JApy’KecTBeHH [sila, BCEKM €IMH OT
KOMTO ¢ HOMHUHaJIHA cToitHOCT oT 100 (cTo)
JIeBa.
(2) Kamnranst Ha JlpyxectBoTo € Habpan
upe3 MapH4yHU U HeNapHyHU BHOCKH, KaKTO
cie/Ba:
A) Ilapuyna BHOCKa, HalpaBeHa KbM
MOMEHTa Ha y4dpelsBaHe Ha JPyKeCTBOTO B
pasmep Ha 5 000,00 (et xwisau) ieBa; u
b) Hemapuuyna BHOCKAa, HalpaBeHa OT
BHOCHTEJISI »@POTOBOJITAUYHHU
CUCTEMH - BDBJIIrAPUS” EAJ Ha
COOCTBEHHUTE Ha TOBA JIPYIKECTBO HEIABUKUMH
umotH, a uMeHHO: ITIO3EMJIEH HMOT Ne
087010, maxomsuy ce B MectHoCTTA ,,I pena®,
3eMIMIIETO Ha ceno bemo mnose, o6mmHa
Pyxunnm, obnact Bunun, ¢ EKKATE 03678,
¢ mmoml or 37,596 1xa, npu TrpaHUIM H
CbhCEAM, CHITIACHO CKMIIA: TMo3eMJieH uMoT No
087011 —  MallMHHA  CTaHIMd  Ha
»~DoToBonranunn cucreMu-boirapus® EAJI,
nosemjieH uMoT Ne 000026 — xanan na M3I'-
XMC, nozemnen umor Ne 000159 — mbTHA
Mpexa Ha oO0mmHa PyxunHimm, mosemiex
umoT Ne 000155 - mosicku meT Ha OOMIMHA
Pyxunnu u noszemned umor Ne 000026 —
ka"ain Ha M3I-XMC (,,Mmot Ne 087010°),
koiTto Hmor No 087010 e obOpasysaH oT

capital

Art. 7. Sole owner of the share capital of
the Company shall be PORTANERO
Invest SE, European company, duly
established and existing under the law of
Czech Republic, registered in the register of
business enterprises to the Local Court in
Prague under identification No 06034063,
with business address at Antala Staska
1076/33a, 140 00 Praha 4, Czech Republic.

Section I'V. Share Capital
Capital

Art. 8. (1) The share capital of the
Company shall be 155,500 (one hundred
and fifty-five thousand five hundred leva),
divided into 1,555 (one thousand five
hundred and fifty-five) shares, each with a
nominal value of BGN 100 (one hundred
leva).
(2) The capital of the Company is raised
through cash and non-cash contributions, as
follows:
A) Cash contribution made at the time of
incorporation of the company in the amount
of BGN 5,000.00 (five thousand); and
B) Non-monetary contribution made by
the importer PHOTOVOLTAIC
SYSTEMS - BULGARIA EAD of the
company's real estate, namely: LAND
PROPERTY Ne 087010, located in the area
"Greda", the land of the village of Belo
Pole, Vidin district, Ruzhi municipality
EKKATE 03678, with an area of 37,596
decares, at borders and neighbors, according
to the sketch: land property Ne 087011 -
machine station of "Photovoltaic Systems-
Bulgaria" EAD, land property Ne 000026 -
channel of MAF-HMS, land property No
000159 - road network of Ruzhintsi
municipality, land property Ne 000155 -
field road of Ruzhintsi municipality and
land property No 000026 - channel of MAF-
HMS (“Property Ne 0870107), which
Property Ne 087010 is formed by the

pasnesnsineTo Ha nosemieH uMot No 087009 u

division of land property Ne 087009 and is

€  WNEHTUYEH ChbC __ coOcTBEHMS HA

identical with the Company's own land

HpyxectBoTo 1mozemiied umot Ne 087007 ¢

property Ne 087007 with an area of 37.596

miont ot 37.596 aka, NPy TPaHUIU U ChCEIH

CBIJIACHO HOoTapHajeH akT: uMoT Ne 000159-
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decares, at borders and neighbors according
to a notary deed: property Ne 000159-road




ObTHA MpeXka Ha obmumHa PykunHim, umot Ne.

000026-kanan nHa M3I-XMC, wumor No
087008-mamunna CTaHIUs Ha
~Arporexcepus-92“ EOOJI u wumor Ne
000155-monckn T Ha oOUMHA PykuHIWM,
CBIJIACHO HOTapHaJieH akT 3a  IIOKYIIKO-
npojaxx6a Ha HeBHKUM UMOT Ne 64. tom I,

network of Ruzhintsi municipality, property
Ne 000026-channel of MAF-HMS, property
Ne  087008-machine  station of
Agrotechservice-92 EOOD and property Ne
000155-Polish road n and the municipality
of Ruzhintsi, according to a notary deed for
purchase and sale of real estate Ne 64,

per. No 925, memo Ne 197 ot 2009r. Ha

volume II. reg. Ne 925, case No 197 of 2009.

Hotapuyc Pocuna KpwcreBa ¢ paiion Ha

of notary Rositsa Krasteva with area of

JeHCTBUE — pallOHEH CBhbjl benorpaayuk,

action - Belogradchik District Court,

BITMCAH B CiIyk0a MO BIMCBAHUSITA C BX. per.
Ne 1013 or 15.05.2009r., akt Ne 63, Tom II,
nesno Ne 193/2009r. u IO3EMJIEH UMOT
Ne 087011, Haxondlm ce B MECTHOCTTA
LI'pena”, semnmiiero Ha ceno Bemo mose,
obmmuaa Pyxkuuuum, obmacr Bugun, ¢
EKKATE 03678, ¢ mong ot 3,390 nka, npu
IPaHUIM M CBCEAM, CHIVIACHO CKHLA:
nmo3emiicH uMoT Ne 087010 — cromanckn BOp
Ha ,DoroBontauuHu cucremu-buarapus’
EAJl u mozemnen umort Ne 000026 — xanan
Ha M3I'-XMC (,,Amor Ne 087011%), xoiito
HUmor No (087011 e oOpasysan _ OT
paszaensHeTo Ha moszemyeH umMoT Ne 087009 u

registered in the Registry Office with ent.
Reg. Ne 1013 of 15.05.2009, Act Ne 63,
Volume II, Case Ne 193/2009. and LAND
PROPERTY Ne 087011, located in the area
"Greda", the land of the village of Belo
Pole, Ruzhintsi municipality, Vidin district,
with EKKATE 03678, with an area of 3,390
decares, at borders and neighbors, according
to the sketch: land property Ne 087010 -
economic yard of Photovoltaic Systems-
Bulgaria EAD and land property Ne 000026
- channel of MAF-HMS (“Property Ne
0870117), which Property Ne 087011 was
formed by the division of land property No

€ HACHTHYCH CBC cOOCTBEHUA Ha

087009 and is identical to the Company's

HpyxecTBoTo mo3zemiieH umoT No 087008 ¢

own land property Ne 087008 with an area

ot oT 3,390 aka, Npy rpaHULK, ChLIACHO

INOCTAHOBJICHHUEC 3d BB3MaraHc Ha HEABHMKHM

of 3.390 decares. at borders. according to a
decree for assignment of real estate: from

HMOT:. OT CEBCP-CTONAHCKHU OBOP, OT H3TOK-
CTOMIAHCKH JIBOP, OT IOT-HAIIOHUTEICH KaHall »
oT 3anaja-CToIIaHCKH ABOD, ChbIJ1IaCHO
NOCTAHOBJICHHUE 34 BB3JlaraHe Ha HEABHIKHM

north-farmyard, from east-farmyard, from
south-irrigation canal and from west-
farmyard, according to decree for
assignment of real estate Ne

umor _ Ne  0472/2001/087947/25.11.2000r..

0472/2001/087947 / 25.11.2009. issued by

H3TaJdcHO OT HYGJ’EH‘IHHH U3ITBJIHATEIL IIPH
peruoHanHa g]H[!eK!!HF[—BHgHH Ha A]“QH![HHT&

3a _IBbpPIKABHU B3eMaHWsd, BIIMCAaH B JIBOHHO-
BXOJSIIUSL  PETHCTBP Ha  choyxba 1o
BIIUCBaHUATA — rpaja bemorpamguuk mox Ne
2123 ot 26.11.2009r., akt Ne 36, ToM 5,
napruga Ne 13692. IlapuyHara oleHKa Ha
Hmor Ne 087010 um HMmor Ne 087011,
U3BBPIIEHA 110 peAa Ha Wwi. 72 u wi. 73 ot T3
U OTpa3eHa 10 naprujata Ha J[pyxecTBoTo B
ThPTOBCKHS PErucThp, € 0010 B pasMep Ha
150500 (cro W mermeceTr XWisAaM W

the public contractor at the Regional
Directorate-Vidin of the State Receivables
Agency, entered in the double-entry register
of the Registry Office - Belogradchik under
Ne 2123 0f 26.11.2009, act Ne 36, volume 3,
lot Ne 13692. The monetary evaluation of
Property Ne 087010 and Property Ne
087011, carried out by the order of art. 72
and Art. 73 of the CA and reflected in the
account of the Company in the Commercial
Register, is a total of BGN 150,500 (one
hundred and fifty thousand five hundred). of

IIETCTOTHH) JieBa, OT KOHUTO 3a HMmor Neo

which for Property Ne 087010 the amount of

087010 pasmepsT Ha ounenkara e 141 600

the assessment is 141.600 (one hundred

(CTO  4YeTHpHUIECeT M elHA XWIJIH H

forty-one thousand six hundred). ) BGN and

IIECTCTOTHH) JieBa M 3a Mmor Ne 087011

for Property No 087011 the amount of the

pasMepsT Ha oneHkara e 8 900 (oceMm xuusau

assessment is BGN 8.900 (eight thousand

M IEBETCTOTUH ) JIEBA.
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nine hundred).



(3) KsMm jatata Ha noanuWcsaHe Ha
HacTosAmMs Yupemutenen akr 100% (cro
[pOLEHTa) OT JPYKECTBEHHS KaluTal €
BHECEH.

Paznen V. Pazmep Ha asuioBere

Manoee na eonoruuen cobcmeenux na
Kanumana
Yn. 9. JIanoBoTO y4yacTHe Ha €IHOIUUHHS
COOCTBEHHMK Ha Karurtaia Ha J[pykecTBoTO ce
pasmpenens KakTo cliejBa:

»IIOPTAHEPO HUHBECT” CE,
€BPOMENCKO  JIPYJKECTBO,  YUYpeJeHO M
CBLIECTBYBALIO CBITIACHO

3aKoHoAarencTBoTO Ha Pemybmmka Yexwus,
BIIHCAHO B TBPrOBCKHUS PETHCTBDP IIpH
Mecten Coa [lpara ¢ nnentudukanmonen Ne
06034063, cbc cemanume U agpec Ha
ynpasienve B Penybmukxa Yexwms, 140 00
IIpara 4, yn. ,,Anrtama Cramka“ 1076/33a
nputeskaBa 1 555 (xunsja  meTcToTHH
NETACCET M meT) Opos ApPYKECTBEHH Jsiia,
BCEKH €/IMH OT KOMTO ¢ HOMHHAIIHA CTOMHOCT
ot 100 (cT0), BCHUKH APYKECTBEHH JISIIOBE
Ha cToHHOCT OT 155 500 (cTo metnecer u meT
XUJISJIA ¥ TIETCTOTHH) JIEBa, NPeACTaBIsSBaIlN
100% (cro mpomeHTa) OT KamnWTala Ha
JpyxecTBOTO.

Paszpen VI IIpaBa u 3aab/KeHus Ha
€IHOJTHYHHS COOCTBEHHK HA KANMHUTAJIA

Ilpasa na eononuunua coocmeeHux na
Kanumana
Ya. 10. Egnomwunust
KalMTaza uMa Ipaso:
l. na yuactBa B
HpyxkecTBOTO;
2. na ywacTBa B paslpelc/iCHHETO Ha
nevanbara;
3. ma Opae ocCBeIOMSBaH

COOCTBEHHK Ha

yIpaBIeHUETO Ha

3a XOJa Ha

Ipy)KECTBEHHTE  J€Jla, - Ja  Tperiexia
KHMKaTa Ha J[pyKecTBOTO;
4. na Oboe gbppKaH B Te4yeHWEe Ha

CBhCTOSIHMETO U cMeTKHuTe Ha J[py)KecTBOTO M
J1a ©Ma JIOCTRI A0 noApodHa uH(popMaIusa otr
VYupasurenure;

5.  Ha JIMKBHIAIMOHHA  KBOTA  NpH
IPEKpaTsABaHETO Ha CBIIECTBYBAHETO Ha
HpyxectBoto. PasmepsT Ha yudacTHETO Ha
€IHOJMYHUS COOCTBEHUK B IM0700HAa KBOTa
e ObAe NPONOPUUOHATHO HA HErOBUS ST

5113

(3) As at the date of signing of this
Constitutive Act 100% (one hundred
percent) of the Company’s share capital is
paid in.

Section V. Shares

Share participation of the sole owner of
the registered capital

Art. 9. The share participation of the sole
owner of the Company’s share capital shall
be as follows:

PORTANERO Invest SE, European
company, duly established and existing
under the law of Czech Republic, registered
in the register of business enterprises to the
Local Court in Prague under identification
No 06034063, with business address at
Antala Staska 1076/33a, 140 00 Praha 4,
Czech Republic holds 1,555 (one thousand
five hundred and fifty-five) shares, each
with a nominal value of BGN 100 (one
hundred leva), all shares with total nominal
value of BGN 155,500 (one hundred and
fifty-five thousand five hundred leva),
representing 100 (one hundred) percent of
the share capital of the Company.

Section VI. Rights and obligations of
the sole owner of the share capital

Rights of the sole owner of the share
capital

Art. 10. The sole owner of the share capital
shall be entitled to:
1. participate in the management of the
Company;
2. participate in the distribution of the
profit;
3. be given information of Company’s
affairs and to examine the Company’s
documents;
4. be informed about the status and the
accounts of the Company and to be
admitted to detailed information thereof
from the Managing Director;
5. participate in any liquidation quota in
case of winding-up the Company. The
amount of the sole owner’s participation in
such quota shall be proportionally equal to
the amount of its shares in the share capital



OT KanuTaia Ha J{pyxecTBoTO.

3a0vaiceHuA HA eOHOTUYHUA COOCMBECHUK
Ha Kanumaia

Yn. 11. EnHonmuyHUAT COOCTBEHHK

Karnuraia € JIbXKEH:

1. na uM3naTH WIKM BHECE [SI0BaTa BHOCKA

CBITIACHO YCTAHOBEHHUTE YCIIOBHUSI U CPOKOBE

B HACTOAIIMAT Y UPEAUTEIICH aKT;

Ha

2. oHa y4actBa B
HpyxecTBoTO;

3. 1a oka3pa CHIECHCTBHE 3a OCBIIECTBIBAHE
Ha JeiHOCTTa Ha JIpy’KecTBOTO, KaKTO M ja
U3IIBIIHABA IPHETHTE OT HETO PEIICHUSTA.

YIpaBJIEHHETO Ha

IlIpuemane na cvopysrcHux
Y. 12. HoB cwApYyXHHK ce mpueMa
€OHOTUYHHS COOCTBEHHMK Ha KaIuTaja

oT
1o

nucMeHa Mosiba Ha JIMIETO, JKEJaemo Ja
CTaHe CBAPYKHHUK, I[IpH Cla3BaHe Ha
pasnopenbute Ha  THpProBckHs — 3aKOH.

Pemenuero 3a IIPUCMAaHE Ha HOB ChAPYIKHHUK
C¢€ BIIMCBA B T“bpl"OBCI{HFI PETHCTBP.

Ilpexevpiane u Hacnedasamne Ha 0Aa106e

Yn. 13. (1) EpHonuyHuAT CcOOCTBEHHK Ha
KanuTana  uUMa  JPYKECTBEH  JsI  OT
MMYILECTBOTO Ha J[pyKecTBOTO, pa3MepsT Ha
KOWTO € NpOMOpUUOHAIEH Ha Jena My B
KanuTaia Ha J[pykecTBOTO.

(2) /pyXecTBeHHAT M1 MOXKE Ja ce
npexsbpns U Hacienssa. [IpexesprsHero Ha
IPY)KECTBEHUs JIJI Ha TpPeTH JMIA  Cce
U3BBLPIIBA IIPH CIa3BaHe HA MU3MCKBAaHUATA HA
3aKOHa 3a IpUeMaHe Ha ChPYKHHUK.

(3) IIpexBBpNsHETO Ha APYKECTBEH s Ce

H3BLPILIBA C J0rosop C HOTapHalIHO
YAOCTOBEPSABAaHE Ha INOAIMHUCHUTE H
CbABPXKAHUETO Ha CTPAHHUTE, H3BBPUICHHA

€IHOBPEMEHHO M CE€ BIHCBA B TBProBeKus
PETHCTHP.
Ilewanou u nnawanus

Ya. 14. EgHomuuHMAT COOCTBEHHK Ha
KanuTajga He MOXKe Ja MCKa Jejia CH, JOKaTO
JpyxecTBOTO chlecTBYBa. Toif Mma mpaBo
caMo Ha 4acT oT nevaudara Ha JpyKecTBOTO
Chpa3MEPHO Ha JSUIOBETE CH B KalKTala.

Honvanumennu éHocku
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of the Company.

Obligations of sole owner of the share
capital
Art. 11. The sole owner of the share capital
shall be obliged:
1. to pay-in or deposit subscribed
contribution shares pursuant to the
conditions and terms stipulated by this
Constitutive Act;
2. to participate in the management of the
Company;
3. to assist in implementation of the
activities of the Company, as well as to
follow the decisions of the sole owner of the
share capital.
Acceptance of a shareholder
Art. 12. A new shareholder may be
accepted by the sole owner of the registered
capital by means of an application in
writing of the person, willing to become a
shareholder, according to the requirements
provided by the Commercial Act. The
resolution on acceptance of a new
shareholder shall be entered into the
commercial register.
Transfer and inheritance of company
shares
Art. 13. (1) The sole owner of the share
capital shall have a company share in the
Company’s assets, the size of which is
proportional to its share participation in the
share capital of the Company.
(2) The company share in the Company
may be transferred and inherited. The
transfer of a company share to third parties
shall be subject to the provisions for
admitting shareholders.
(3) A company share in the Company shall
be transferred by a written contract with
notarial certification of signatures and
content made at the same time and shall be
registered in the Commercial register.

Profits and Payments
Art. 14. The sole owner of the share capital
cannot claim its company shares as long as
the Company exists. It is only entitled to a
part of the Company’s profit in proportion
to its share participation.

Additional Monetary Contributions



Yn. 15. (1) [o pemenne Ha €IHOIUUHHS
COOCTBEHMK Ha KanuTala, 3a NMOKpHUBaHE Ha
3aryOM M IpH BpPEMEHHa HEOOXOJMMOCT OT
[apHYHU CpeJICTBA E€IHOJMYCH COOCTBEHHMK
Ha  Kanuraja  MOXe  Ja  HampaBsu
3ab/DKATENIHA  [IapuYHa  BHOCKA  3a
onpezaeneH cpok. JlonbiIHUTETHATA BHOCKA €
Chpa3sMEpHH Ha JSIOBETE B KalHUTaJA.

(2) HombnHUTENHUTE MAPUYHH BHOCKU HE CE
oTpaszsBar B KanuTajga Ha JlpyxectBoTo. 3a
TAX MOXe na ce yrosopud JlpykecTBOTO maa
Iana JuXBH.

Hmywecmeo na /Jpyscecmeomo

Y. 16. MmymectBoto Ha [lpyxkecTBoTo ce
CbCTOM OT MPaBO Ha COOCTBEHOCT W JpPYyTH
BEI[HU IIpaBa BHPXY OCHOBHM M 0OOPOTHH
CpeJICTBa, B3EMaHus, 11paBa BbPXY ThPrOBCKH
MapKd, IPOMMIUIEHH O0Opas3iy, JHUIEH3H,
HOy-Xay, [J4J0BO  y4acTHe B  Jpyrd
NPy eCTBa, KaKTO U JPYTd Mpasa, MOPOJIeHH
OT JE€HHOCTTa MY.

Pazpen VII. ¥Ynpasienue

Yn. 17. (1) ExsonwvnusT CcOOCTBEHHMK Ha
KaruTana:
1. U3MEHS M OTBJIBA YUPSIUTEIHUAS aKT;

2. IpEeMa ChApY KHUIIH;

3. ompenenss OCHOBHUTE  HACOKH
CTONaHKara JNelHOCT Ha JIpyKecTBOTO;
4. npuemMa TOJUIIHHSA OTYET | Oaanc,
pasnpeziesis nevandara U B3ema pelICHHE 3a
HEWHOTO M3ILIAIaHeE;

5. B3eMa pelleHHe 3a HaMmalsBaHE WM
yBeJIMYaBaHE Ha JIPY)KeCTBEHUS KallHTall;

6. n36upa VYnpasurern, onpenens
BB3Harpa)JIeHHETO My U IO 0CBOOOIKIaBa OT
JUTBXKHOCT H OT OTTOBOPHOCT;

7. B3eMa pelIeHus 3a OTKPUBAHE U 3aKpUBaHE
Ha KJIOHOBE M yYacTHE B JIPYTHU JAPYIKECTBA;

Ha

8. B3ema pemieHus 3a InpujoOuBaHe U
OTUY)XKJAaBaHE Ha HEABWKMUMHU HMOTH U
BEIIHU IPaBa BBPXY THX;

9. B3eMa pelIeHus 3a MpesaBiBale HCKOBE Ha
JpyecTBOTO  cpemtly — YnpaButens — H
HasHa4yaBa [IpEJCTABUTE] 3a BOJCHE Ha
IPOLIECH CPEIILy HEro;
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Art. 15. (1) By virtue of a resolution of the
sole owner of the share capital, for covering
of Company’s losses and in case of
temporary shortage of cash, the sole owner
of the share capital can provide additional
monetary contributions to the Company for
a fixed period. The additional contributions
shall be in proportion to the respective share
in the share capital.

(2) The additional monetary contributions
shall not reflect on the share capital of the
Company. It can be anticipated that the
Company shall pay interest on the
additional monetary contributions.

Assets of the Company

Art. 16. The assets of the Company shall
consist of ownership rights and other real-
property rights in main and financial
resources, receivables, trademark rights,
rights in industrial design, licenses, know-
how, participation quotas in other
companies, as well as other rights arisen
from its activity.

Section VII. Management

Art. 17. (1) The sole owner of the share
capital shall:

1. amend and supplement the Constitutive
Act;

2. admit shareholders;

3. designate the main directions
Company’s business activities;

4. approve the annual report and balance
sheet, distribute the profits and resolve on
their payment;

5. resolve on the increase or decrease of the
share capital;

6. appoint and discharge the Managing
Director, fix his/ her remuneration and
relieve him/ her of liability;

7. resolve on setting up or closing down
branches and participation in other
companies;

8. resolve on the acquisition or transfer of
real property and real rights therein;

of

9. resolve on bringing claims against the
Managing Director and appoint a proxy to
proceed with the suits against him / her;



10. B3ema pemieHHs 3a  JOIBIHUTEITHH
HapUYHU BHOCKH;

11. B3ema pemeHus 3a moJy4yaBaHe WM
IPeOCTaBsIHE Ha JBITOCPOYHH
MHBECTUIIMOHHY WUJIH JIPYTH KPEIUTH;

12. B3ema pemeHuWs 3a MpeKpaTsBaHe Ha
HpyxKecTBOTO H Ha3HayaBaHe Ha
JTUKBUJIATOP;

13. B3ema pemenue 3a mpeodOpasyBaHe Ha
HpyxecTBoTO;

14. HasnayaBa H 0cBOOOXKIABa MPOKYpPUCT/H
Ha J[pyxKecTBOTO;

15. HasHauaBa M OCBOGOJKIaBa MPOBEPUTEN
WM TIPOBEPUTEITH;

16. B3eMM pelIeHHS TO APYTd BBIPOCH OT
CBILIECTBEHO HKOHOMHYECKO 3HAUYeHHE 3a
HpyxecTBoTO.

(2) Ennonuunusar coOCTBEHHWK HA KamuTala
B3€Ma DpEIICHUs 1O TPYAOBH H COLIMAIHH
BBIIPOCH CJI€Jl U3CIIyIIBaHEe Ha CTAHOBHILETO
Ha [peJICTaBHTENsl Ha TlepcoHana Ha
JpyXecTBOTO.

(3) 3a pemcHMATa Ha  COHOJNMYHMS
COOCTBEHHK C€ ChCTaBS NPOTOKOJ B IIMCMEHA
(hopma.

Yn. 18. Ynpasutensar e 11bKeH Ja yBEIOMH
CIHOJNMYHUSA  COOCTBEHMK Ha  KamuTajla
He3abaBHO 1IOM 3arybuTte HauXBLpiAT 1/4 or
KalyTana, KakTo M KOrato 4McTara CTOMHOCT
Ha WMyLecTBOTO Ha JlpykecTBOTO IO Wil
247a, an. 2 ot THProBeKHs 3aKOH CrajHe MO
pa3Mepa Ha BIIUCAHUS KalluTall.

Ynpaenenue u npeocmasumencmeo
Y. 19. (1) OnepaTHBHOTO PBLKOBOJCTBO Ha
HpyXecTBOTO ce OChINECTBABA OT M30paHus
OT €JHONMYHHMS COOCTBEHHK Ha KaluTaja
Ympasuten. YnpaBuTensT OpraHusupa U
PBKOBOAM  JeiiHocTTa Ha  JlpyxecTBOTO
Cch00Pa3HO 3aKOHA M PEIICHHUSTA €IHOIMYHMS
COOCTBEHHK Ha KanuTaa.
(2) [HpyxectBoTO Cce  ymopaBiasBa U
NpeJICTaBlIsgBa OT Y IPABHUTEISI.
(3) OBnactsaBanero Ha YIpaBHTENs MOXKE Ja
OBJIe OTTEIJICHO MO BCSKO BpPEME M HMETO MYy
na OblIe 3aJIM4YEHO OT ThPTrOBCKHS PETHCTBP.

(4) Otnomenusita Mexay JpyxecTtBoto H
YmpaButens ce ypexzar ¢ JOroBop 3a
Bb3JlaTaHE Ha YIIPaBICHHETO, KOWTO ce
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10. resolve on additional monetary
contributions and the terms of repayment
thereof;

11. resolve on obtaining or providing long-
term investment and other credits

12. resolve on winding-up of the Company
and appointment of liquidator/s;

13. resolve on reorganization of the
Company;

14. appoint and discharge procurator/s of
the Company;

15. appoint or discharge the auditor or the
auditors;

16. resolves on other issues of substantial
economical importance for the Company.

(2) The sole owner shall adopt resolutions
on labor and social issues only after hearing
the position of a representative of the
Company's employees.

(3) Regarding the resolutions of the sole
owner shall be drawn up minutes in writing.

Art. 18. The Managing Director shall
immediately notify the sole owner of the
registered capital when the losses exceed
one fourth of the share capital, as well as
when the net value of the Company’s assets
as per article 247a, para 2 of the
Commercial Act falls under the amount of
the share capital.

Management and Representation
Art. 19. (1) The on-going management of
the Company shall be performed by
Managing Director, appointed by the sole
owner of the share capital. The Managing
Director shall organise and direct the
activities of the Company in accordance
with the law and sole owner’s resolutions.
(2) The Company shall be managed and
represented by the Managing Director.
(3) The authorisation of the Managing
Director may be withdrawn at any time and
his’/her name may be deleted from the
Commercial register.
(4) The relation between the Company and
the Managing shall be settled under a
management contract in writing. The sole



CKJIf0OYBAa B INHUCMeHa (opMa OT MMETO Ha
JIpyKeCTBOTO upe3 JHIle, YITBIHOMOIIEHO OT
Ensonuunus coOCTBEHUK Ha KamuTaa.

(5) YnpaButenar e AIbKeH Ja MPeIoCTaBsAT
Ha EnHOnMuHMs cOOCTBEHHMK Ha KamuTajia
I'bJIHA ¥ TOYHA UHGoOpMalus 3a paborara Ha
JIpy>KeCTBOTO BB BCHYKH CJIy4au, [IOCOYEHH
B mpeaxojgHara Kiaysa (4). BbB Bcuuku
apyru cinydad EQHONMMYHHMAT COOCTBEHHMK
HMa MpaBo 10 BCAKO BpeMe Ja H3HCKa
IpelocTaBsHe Ha UH(poOpMAaIus 3a JeHHOCTTa
Ha JlpyxecTBOTO.

3abpana 3a KOHKypeHmHa OeitHocm

Y. 20. (1) be3 npeaBapUTEIHOTO ITHCMEHO
ChIIIaCHE€ Ha EOHOJIWYHUS COOCTBEHHMK Ha
KamuTajla Ha Jlpy)ecTBOTO YIpaBUTENIST
HAMa:

1. OT cBOE WJIM OT 4UYIKAO MME Ja U3BHPIIBA
TBPrOBCKHU CHIEJIKH;

2. Jla yyacTBa B ChOMpATEIHA U KOMAHIUTHH
Apy’KecTBa M B JpYy)KeCTBa C OrpaHHYEHa
OTTOBOPHOCT;

3. 1a 3aeMa JUTBKHOCT B PHKOBOJIHU OpPraHH
Ha IPyTH JPYKECTRa.

(2) Orpannyenusita mo an. 1 ce mpuiarar,
KOIaTo ce M3BBbpIIBA AEHHOCT, CXOIHA C Ta3u
Ha J[pyxecTBOTO.

(3) Ilpm HapymaBane Ha 3aB/DKEHHUATA IO
ain. 1, YopaBurenst apku oOesleTeHue 3a
NPUYMHEHHUTE Ha J[pyKECTBOTO BpeIu.

Hpysrcecmeenu KnHuzu
Yn. 21. (1) HdpyxecTBOTO BOAM KHUIH 34
JIAJIOBETE U NPOTOKOJIHA KHUTA 3a PelIeHUsATa
Ha eIHOIHYHISA COOCTBEHUK HA KATIUTAJIA.
(2) B knurata 3a JAJI0OBETE C€ BIHCBA
pasMeppT Ha Jena  Ha  €JHOJMYHHS
COOCTBEHHK, HAllpaBeHHUTE BHOCKH M BCHYKH
IPOMEHH B TsIX.
(3) VYnpaButenst oTroBaps 3a PeIOBHOTO
BOJIEHE Ha IPY)KECTBEHUTE KHHTH.

Ilposepumenu
Ya. 22. (1) ToHIIHUAT CYETOBOJEH OTYET
Ha [IpyKecTBOTO ce IpoBepsBa OT €IUH WIH
HAKOJIKO TPOBEPUTENN - JUNJOMHpPAHH
CKCIEPT-CYETOBOAUTENIH, AKO MPUTIOKHMOTO
OBArapcko  3aKOHOJATENCTBO  3aIbJDKaBa
HpyXecTBOTO 3a TOBA.
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owner shall authorise a person to sign the
management contract on behalf of the
Company.

(5) The Managing Director shall provide the
sole owner of the capital with full, accurate
and precise information regarding all the
activities under the previous Clause (4).
Sole owner shall have the right to require
any other information for Company’s
activities above the one under Clause (4).

Competition activity prohibition

Art. 20. (1) Without a prior written consent
of the sole owner of the Company’s share
capital the Managing Director shall not:

1. effect commercial deals on his/her own
behalf or on behalf of a third party;

2. participate in personal partnerships,
general partnerships or in other limited
liability companies;

3. participate in managing bodies of other
companies.

(2) Restrictions as per Para 1 of the present
Article shall be applied when the carried out
activities are similar to the Company’s
activities.

(3) In case duties as per para 1 are breached
the Managing Director is liable for damages
to the Company.

Company’s books
Art. 21. (1) The Company shall keep a
book of shares and minutes book on the sole
owner’s resolutions.
(2) The value of sole owner’s shares, the
payments name and all relevant changes
thereto shall be recorded in the book of
shares.
(3) The Managing Director shall be
responsible for the regular keeping of the
Company’s books.

Auditors
Art. 22. (1) The Company's annual
financial statement shall be audited by one
or several auditors who shall be certified
public accountants in case the Company is
liable for the latter according to applicable
provisions of the Bulgarian legislation.



(2) Tasu mpoBepka e yCIOBHE 3a IpHeMaHe
Ha I'OJUIIHUS CYETOBOJIEH OTYET.

(3) [Ilposepurenure ce wu3bupar ot
€IHOJIMYHHUSL COOCTBEHUK Ha KamuTala Ipean
U3TUYAHETO HA KajeHJapHara roaWHa. Te
OTrOBapsT 3a nobpochBecTHATA u
OesnpucTpacTHa INpOBEpKAa ¥ 3alla3BaHe Ha
TaiHara.

(4) Ilpomepenust w
CYETOBOIEH  OTYET  Ce€
TBPrOBCKHUS PETUCTHP.

IIpUET roJuIlncH
npeacraes B

Paznen VIII. U3menenne Ha
YupeauTeJHus aKT
Yeenuuenue na kanumana
Yn. 23. (1) YBenuuenueTo Ha KamuTajla ce

M3BBPIIBA Ypes3:

1. yBenuuaBane Ha I4T0BETE;
2. 3anMCcBaHe HA HOBH JISJIOBE;
3. npueMaHe Ha ChAPYKHHIIH.

Hamanasane na kanumana
Ya. 24. (1) Kanurarst Moxe na Obje
HaMajsiBaH C peLICHHE 3a H3MEHEHHE Ha
YypenurenHus akKT I[pd  ClOa3BaHe Ha
M3UCKBaHUsTa HAa 4Yi. 150 wu 151 or
Teproeckus 3akoH.
(2) B pemenmnero ce mocodBar IeinTa
HaMaJIE€HUETO, pa3MepbT MY U HAYHHBT,
KOMTO I11€ ¢€ U3BBPIIIH.
(3) HamansBameto Moxe Ja ce H3BBPIIK
qypes:
1. HamajsBaHe Ha CTOMHOCTTA Ha Jeja B
KalmiTamna,
2. ocBoboxaaBaHe OT 3aIbJDKEHHE 34
BHACsiHE Heu3ILIaTeHaTa dYacT Ha Jejla OT
Kanurana.

Ha
1o

Ilpeduszsecmue nHa kpedumopume

Yn. 25. (1) Pemenuero 3a HamansBaHe Ha
KalyuTana Cce€ TpejacTaBs B  ThPrOBCKUS
PETUCTBD U ce 00s1BsiBa. B 00sBABaHeTO MY ce
cmaATa, 4de J[IpyxecTBOTO € 3asMBHIIO, 4Ye €
rOTOBO Ja jajde oOe3leyeHue Ha B3eMaHUsATa
WIHM Ja U3IUIaTH Ha KPEJUTOPUTE, KOUTO HE
ca CBIVIACHHU C HAMaJIIBAHETO, 3a/IbIDKCHUSATA
CH KBM JlaTaTa Ha 00SBSBaHETO.

(2) Cebrnacuero Ha  KpeJIUTOPHTE ¢
HaMaJICHHETO ce€ IMpejmnojara, ako a0 3
Mecena OT OO0fBABAHETO Te HE H3pas3iAT
IIHCMEHO HECHIJIACHETO CH.

(2) Such an audit shall be a condition for
approving the annual financial statement.

(3) The auditors shall be appointed by the
sole owner of the registered capital before
the expiration of the calendar year. They
shall be liable for the proper and unbiased
audit and for maintaining confidentiality.

(4) The audited and approved annual
financial statement shall be submitted to the
commercial register.

Section VIII. Amending the Constitutive
Act
Increase of Share Capital

Art. 23. (1) The share capital may be
increased through:

1. increasing the value of the shares;
2. subscribing new shares;
3. admitting shareholders.

Reduction of Share Capital
Art. 24. (1) The share capital might be
reduced, by a resolution for amendment of
the Constitutive Act in compliance with
articles 150 and 151 of the Commercial Act.

(2) The resolution shall contain reduction
purposes, its amount and the manner for its
accomplishment.

(3) The reduction might be accomplished
by:

1. reducing shares value;

2. relieving of the obligation to pay up the
unpaid portion of the share capital.

Notification to the creditors

Art. 25, (1) The resolution to reduce the
registered capital shall be submitted before
the Commercial register and published. By
publishing, it shall be considered that the
Company wills to provide security for its
debts or to pay its existing obligations to the
creditors, which do not agree with the
reduction.

(2) The creditors’ consent on the reduction
shall be assumed in case within three
months of the publication they do not
express in writing their objection.
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Bruceane na Hamanenuemo
Ya. 26. (1) M3menenuero Ha YUpeaUTETHHS
aKT, C KOETO ce HamalsiBa KalHuTalbT, Ce
BIIMCBA CJEJ M3THYaHE Ha CpoKa II0
IpEaXOaHHS YJICH.

(2) KbM 3afBIGHHETO 3a BIHCBaHE CE
IPpEACTaBAT [HOKa3aTCICTBa 3a CIia3BaHe Ha
n3ucksanuaTa 1mo wi 150 or Tovprosckus
3aKOH M IUCMEHa  JIeKjapanus  Ha
VYipaButens, ye Ha KPeJUTOPUTE, KOUTO He
ca ChIJIACHM C HaMalleHUeTo, ca JaJeHu
o0e3nedyeHus UK € U3IUIATEeH JABJITBT.

Omzosoprocm na Ynpagumens npu
HAMANA6AHEe HA Kanumana

Y. 27. AKo npeacTaBeHUTe OT YIpaBUTEIIs
JAaHHM 3a BIHMCBAHE HAa HaMalliBaHETO ca
HEBEPHH, TOM OTroBaps 3a NPHYMHEHUTE Ha
KPEJIIMTOPHUTE BPEIHM JI0 pa3Mepa, 10 KOWTO Te
HE ¢a MOINHM Jie¢ Cce YHOBJIETBOPSAT OT
HpyxectBoto. Koraro VYmpasurtenure ca
HAKOJIKO, T€ OTTOBapAT COJUIAAPHO.

Hsnnawanua nopadu namaneHuemo
Ya, 28. Ha ennonmunus coOCTBEHHK Ha
KangTajla Morar Jia ce IMpaBsT H3IUIalaHus
Nopajy HaMajsiBaHE Ha KaluTaja camo cliejl
Karo HaMalsBaHeTo ObJe BIHCAaHO B
TbproBeckuss  perucTbp W Ccliel  Kato
KPEIUTOPUTE, HU3pa3sHIIM  HECchIUlacue ¢
HaMaJsIBAHETO, ca MOJIyYHIH o0e3reyeHne
WJIN TJIallaHe.

Paspen IX. [IpexpaTsiBaHe n JINKBHIALHS
Ha /Ipy:xxecTBoTo

IIpexkpamasane na J[pyacecmeomo
Y. 29. JIpyKecTBOTO Cce mpexparsina;

1. mo pemenue Ha €IHOJIHYHHUS COOCTBEHHK
Ha KanuTaa;

2. Yype3 ciMBaHE W BJIMBAHE B aKIIMOHEPHO
UM JIPYro  JpYy’KeCTBO € OrpaHH4YeHa
OTFOBOPHOCT, KaKTO M Ype3 pasjieisHe;

3. npu 00gBsIBaHE B HECHCTOSTEIHOCT;

4. 10 pelleHHE Ha OKPBKHUSA CBJ - IPH
HacTbIIBaHE Ha NPEABHACHUTE OT 3aKOHA
clIyJau.

IIpekpamasane no peuwienue na cvoa
Ya. 30. Ilo pemieHne Ha OKPHKHHSA CBJ IO
peructpanus Ha JIpy»KecTBOTO TO MOXke a

Registration of the reduction
Art. 26. (1) The amendments of the
Constitutive Act reducing the share capital
shall be registered subsequently after the
expiry of the term as per the previous
article.
(2) Evidence wunder art. 150 of the
Commercial Act shall be presented with the
Application for registration of the reduction,
as well as an affidavit by the Managing
Director indicating that the creditors who
disagreed with the reduction have been
given guarantees or their receivables have
been paid.
Liability of the Managing Directors in case

of Capital reduction

Art. 27. In case reduction registration data
submitted by the Managing Director are
untrue, the latter shall be liable for damages
to the creditors to the extent they could not
be satisfied by the Company. In case more
than one Managing Directors are appointed
they shall be liable jointly.

Payments Pursuant to Reduction

Art. 28. The sole owner of the share capital
shall receive payments pursuant the
reduction only after the reduction is
registered in the Commercial register and
the creditors who have disagreed with the
reduction have been given guarantees or
their receivables have been paid.

Section IX. Termination and liquidation
of the Company

Termination of the Company
Art. 29. Termination of the Company shall
be effected in the following cases:
1. sole owner’s resolution;
2. Company’s consolidation or merger with
a joint stock company or another limited
liability company, as well as Company’s
splitting;
3. Company being declared insolvent;
4. District court judgment in cases provided
for by applicable law.

Termination after Court judgment
Art. 30. A termination of the Company
might be effected after a decision of the
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OBze IpexpaTeHo:

1. o McK Ha HpoOKypopa, ako AeiHOCTTa Ha
JpyKecTBOTO MPOTHBOPEYH Ha 3aKOHA;

2. O MCK Ha TMpOKypopa, KOraro B
NPOIBIKEHUE HA TpU Mecena J[pykecTBOTO
HSIMa Ha3Ha4eH M BOMCAaH YIpaBUTEl B
xurnoresure Ha wied 141, amn. 5 or
TBproBekust 3aK0H.

Jluxeuoauusa na /pyscecmeomo
Yn. 31. (1) Ilpu npekparsBane Ha
HApykecTBOTO HAa ocHOBaHue 4wi. 154, am. 1,
TOYKHM 2 ¥ 5 ¥ wi. 155 ot Thprosekus 3aKon
BBB Bpb3Ka ¢ wi. 31, Touku 1 u 4 u um. 32 or
HACTOAIMA YUpEIUTENeH aKT Ce OTKpUBa
IIPOU3BOJICTBO TI0 JIMKBUIALIHSL.

(2) JluxBumatop Ha JlpyKecTBOTO €
VYupasurenst (YmpaBurenure) Ha
JIpyKecTBOTO, OCBEH aKo C pelleHHe Ha
€IIHOJIMYHUSL COOCTBEHMK Ha KanuTajga e
OIpEJENIEHO APYTO JIUIIE.

(3) JluxBupamusta Ha JlpykecTBOTO Ce€
u3BbpmiBa 10 pena Ha T XVIL ot
TBproBekus 3aKoH.

Paspgen X. 3akaouuTe/nu pasnopenou

Ya. 32. (1) 3a HeypeneHH B HACTOSIIHA
YupenuTeneH axkT BBIPOCH C€ Mpuiarar
pasnopendute Ha THpProBekus 3aKoH.

(2) Ilpu wu3MeHeHHWE WIM JOIBJIHEHHE Ha
Y4pennuTeNHus aKT, B ThPTOBCKUS PErHCThHp
Ce MIpeACTaBsd IPENHUC OT HETro0 3aBepeH OT
Vrpasurensts Ha  J[pyxecTBOTO, KOWTO
CHIBPIKA BCHYKH U3MEHEHUS U ION'bIIHEHUSI.

(3) B cnyuait, ye HAKOA OT pasnopeadute Ha
TO3M YUYpEIMTEIEH aKT € M3LIAI0 WIH
YaCTUYHO, HEIEHCTBUTEIHA MJIM HHUIIOKHA,
BaJIMIHOCTTA Ha OCTaHAJIMUTE pa3nopeAdu oT
YYpEeOUTEIeH  akT  ocraBaT B CHIIA.
HenelictBuTennaTta Kiayza ce 3aMeHs ¢
BaJliJ{Ha TaKWBa, CHIIACHO LEIUTE Ha Haii-
OJIM3KOTO MKOHOMHYECKO 3HAuYeHHE Ha
HeBanuaHara pasnopenda. CpIoTo BaKy U B
cioy4yal Ha IIpomyck M HeoOXOIMMOCT 3a
NIONIBJIBAHE HA IMPA3HOTH B TO3M yUpeIUTelIeH
aKT.

Hacrosmusat YupeauteneH akT € U3rOTBEH B
2 (nBa) e1HOOOPA3HU IBYE3UYHM €K3EMILIApa
— Ha OBIArapcku WM Ha aHriuiicku e3uk. [lpu

District court in the following cases:

1. Public prosecutor’s action in case the
Company’s activity contradicts the law;

2. Public prosecutor’s action in case within
three months the Company has not
appointed and registered a Managing
Director in the cases envisaged by article
141, para 5 of the Commercial Act.

Liquidation of the Company
Art. 31. (1) A liquidation procedure shall be
initiated in case the Company was wound-
up pursuant to article 154, para 1, items 2
and 5 and article 155 of the Commercial Act
in relation to article 31, items 1 and 4 and
article 32 of the present Constitutive Act.

(2) Company’s liquidator shall be the
Managing Director/s of the Company.
However, the sole owner of the share capital
might decide to appoint another person.

(3) The liquidation of the company shall be
performed as per Chapter Seventeen of the
Commercial Act.

Section X. Final provisions

Art. 32, Commercial Act provisions shall
apply for matters not settled by the present
Constitutive Act.

(2) In case of amendment or supplement of
this Constitutive Act, a copy of the amended

or  supplemented  Constitutive  Act
containing all amendments and
supplementations and verified by the

Managing Director of the Company shall be
submitted to the Commercial register.

(3) Should individual clauses of this
constitutive act be or become invalid, the
remaining provisions of this constitutive act
shall remain valid. The invalid or
ineffective provision shall be replaced by
such a valid and legal provision that
resembles the economic purpose of the
constitutive act. The same shall apply for
omissions or completing gaps in the
constitutive act.

The present Constitutive Act is prepared in
2 (two) identical bilingual copies (Bulgarian
and English languages). In case of
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pasiMKd B TBJIKYBaHeTo, mpeaumcTBo e discrepancies in the interpretation, the
UMa OBITapCKUST TEKCT. Bulgarian version shall prevail.

3a u ot umeTo Ha EnHonwyen coberBenuk Ha kanutana ,.lJIOPTAHEPO UHBECT” CE / For
and on behalf of the Sole owner of the @%FORTANERO Invest SE

71 P
/e
(Panex Maperm / Radék Mares)
/
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