
Exocmpoi A,\
foduweu @uuaacoe omuem

,Qouad za deiuocmma
,[orutad ua uesaeucuuuz odumop

31 dexeuepu 2019
2oduHa

rotruLIIEH @I.IHAHC OB OTqET
troKrAtr 3A trETZHOCTTA

tr O KJIAtr HA H E 3AB I,IC I,I MILfl Oil,rTO P

EKOCTPOT4 AA

Qeepyapu 2019 eoduua, zp. ,{o6puu
Hocmoxu4tam omtem adopcrca 52 cmpaHuqu



Exocmpoi A,\
loduweu Qwancoe omuem

,[orcaad sa deiuocmma
,Qouad ua u esaeucu.Mut odumop

3 I dexearcpu 2019
zodwa

CrqrpxanNe CrpaHxua

OTIIET 3A' @I4HAHCOBOTO CbCTO'HIIE 3

OTqET 3A. BCEOEXBATHH' AOXOE\ 4
OTI]ET 3.A NPOMEHI4TE B COECTBEH},I'I KAIIHTA'I 5

oTqET 3A nAPHqHl4TE ITOTOIIT{ 6

NPI,IJIOXEH}I' KI,M TOA}IIUHI,IJI OHHAHCOB OTqET 7.52

l. HHOOPMAUT,UI 3A APyXECTBOTO
2. CI{ETOBOAHA TIOJII,ITI,{KA
3. UMOTI,I MAIII}IHH I4 CI,OP})I{EH!I,q
4. HEMATEPIIAJIHA AKT}IBII
5. I4HBECTI,IUT4OHHII IrMOTlr
6. I,IHBECTI,IqUU B AbrqEPHlr 14 ACOTIUITPAHH nPE[rlPr4ATr4A
7. MATEPI4AJIHI,I 3AIIACI,I
8. B3EMAHU' OT CB'bP3AHI4 nPEATIPVA.IUS
9. T'bP|OBCKI4 u APvn4 B3EMAHI4'
10. [AP]IqHI4 CPEACTBA U IAPI4rtHl4 EKBUBAnEHTT{
I I. COECTBEH KAII,ITAJI
12. 3AAbDKEHI4T IIO 3AEMI,I lI OUHAHCOB JIpI3AH|
13. T:bProBCKA U APyrH 3AA6IXEHI4'
14. 3A,(!JDr(EHI4' KbM CBbP3AHI4 flPEAnPIZTTH'
I5. 3AAbJDKEHI4' KbM NEPCOHAJIA 14 34 COU}IAJIHO OCI4|YP'BAHE
16. rrPoBr43r,rlr 3A 3AA6JTXEHI4' IrO TTJTAHOBE 34 AE@}rHr4pAHH AOXOAT4
17. IPHXOAT4 OT IPOAAXE]r
l8.,ryyfr4 Aoxo,4H
I9. PA3XOAI4 NO BI4AOBE 14 <DYHKIII4OHAJIHO IIPEAHA3HAIiEHI4E
20. PA3XOAI{ 3A IEPCOHAJTA
21. OI4HAHCOBU PA3XOAI4
22. PA3XOEI4 3A AAHbII,I - TEKYIII AAH6K A OTCPOqEHI4 AAH:b[II4 BsPXY IIEqAIEATA
23. CB],P3AHI,{ JI}IIIA II CAENKI,I CBC CB'bP3AHI4 JII,IUA
24. YIIPABJIEHI4E HA @IIIAHCOBI4JI PI{CK
25. CNPABEAII}IBA CTOfi HOCT
26. YCTIOBHI,I AHTAXUMEHT}I
2',7 . C'bBI/T[4A CJTEA KPA-fl IIA OTqETHI4' nEPUOA



Erocmpoi A,\
foduweu Quuaucoe omtem

,Qomad sa deituocmma

,[orutad ua u esaauctr"uut odumop
31 dexeuepu 2019

zoduuq

OTTIET 3A OI,IHAHCOBOTO C}CTO.gHIIE
Ea EKOCTPOii AA rcbM 3l ,qe(eMBplr 2019 ro,[]rua

AKTIIBII
Hereryur arrrst
lluoru, uaurruu u c-loplxeru,
Heuarepua,rnu arruru
[Esecruurroggu uMofl,

llnnecraqur r arurepHr-r npeanpxrrx,

B:euauur or calptaall npeanpllf,Tx,

Ttploucxl tr .4pyru rseuauur

O6Irlo HereKyrun aKrrrBx

Teryutu arrran

Marepr&'tHH 3arac,

B:ellaulr or cr, psaan [peAapuJrr]L

Taproocru a lpyrr reeuauul

Ilapu'rlu cpeagrBa I, napnqHlt ekBI-IBUleHTr

06uo rexyuu arrrlgu

OEIIIO AKTI{BII

COECTBEH KATII,TTAJI [I IIACI,IBI,I

COECTBf,H KATII,ITAJI

Ocuooeu arquouepeu rann.ta.t

IIpeo{eH!.{Hn pesepBu

Pe3epBr.r

Hepa.:npe,qorena ne.raa6a

O6uo co6crseg ranurar
HereKyr{u tlactiBB

3a,[6rxegn, rto 3aeMu u t[uuaucoo au:rnr

flpoBu3r.ru 3a 3a.runxeH[r no nJrilHoBe 3a .{etDttrupasu ,uoxoau

Orcporer.qaurveu naola

O6qo uereryuln nacuer

TeKyuln nacIlBIl

3arurxeuur ro :aeux u (brrHaHcoB ,lx3rrHr

Tlproncxu u lpyn-r raAlrxeHns

3alr,axeuur rru nepcouana r, 3a couiarno oc&ryprBaHe

06ulo reryuu nacusII

OETUO COBCTBEH KANIITAJT I{ IIACI{BI4
llptuocrceutama, nocoqeHu om cmpauu1a 7 do

Ctcmaeumet:

IIputocreuua
I? 3l rexeMBpn 2019

BGN'OOO

3l reKeMBpx 2018

J

I
J

6

8

9

7

8

9

t0

12

16

22

l2
t3
15

99

824

58

184

r87

1099

38

8

4 434

329

t0

28

BGN'OOO

4 519

320

10

28

4 801 1937

I t65 t332

6 269
5 966

65

I159

I 470

2 582

65

I159

I 460

2 '7',15

5 276 5 ,159

I

331

26

56

330

400 112

t4

l9l

odwnop;,"..frh

78

258

62

398

,[ama: I 4.02. 2020 eoduua
(3dpaot o

npedcmae,tnaam

oor

3

Pezucmpupax odumop, ? r'
omzolopel td oduma, /frrr]
3dpaora lJlpaxoaa 

/ /,/



oTqET 3A BCEO6XBATHI{.9 AOXOA
Ha EKOCTPOT AA
3a2019 ronulla

flpuxo4u or npogax6u

Ce6ecroIaocr sa npoaax6ure

Epyrua neva,r6a

Apyrlr AoxoAn
O6ua lr a,uulruucrparlrBHr.r pa3xoari

Ileva,r6a or oneparHBHa AeilHocr

@aHaacorr npuxogr
(Duuaacoau parxo4u

Ileva.n6a npeaN o6naraHe c aaHrur

Pa:xoar :a [anruu

Herna ue.ra,I6a :a roarrHara

APYT BCEOEXBATEH AOXOA
Komnonenmu ua dpyz eceodxsamet doxod, xoumo ne xozam
dt ce pex,tacultu4upam a netatdu u za4tdu
Axroepcxu neva.n6[ r.r 3ary6[ rto ruraHoBe c ,(e(b[Hr.rpaH[
aoxoau

.(pyr eceo6xaaren aoxor :a roanuara, o6r{o
OEUI BCEOEXBATEH AOXOA 34 TOAI4HATA

ll put oaceuutm a, no coy eH u

@unaucoeut omtem

,{ama: I 4.02.2020 zoduua

om cmpa uqa 7 do cmpauu4a 52,

Cocmaaum
(3dpaoxa I7o

Erocmpoi A,\
foduwet @uaaucoe omuem

,[ouad za deiuocmma
,[ox.tad ua tesaeucuuua odumop

j 1 dexeuepu 2019
eoduaq

2019

BGN'OOO

2225

(1974)
251

ll ptuocreuta Ne 20t8
BCN'000

4626

(4171)
455

17

19

t8
t9

80
(264)

67

96

87

(2)2t
8

(4)

22

9t65

(e)(e)

8256

l0
l0

18

l8
r00

n
';::ru";;,",ffi

V\

3oaeputr cr,ztacxo doruad ua xezaaucuuut odumopPezucmpupou odumop, J- 1
omzosopeH 3a oduma, ,//fu t/
Sanae-a utraroaa 

,// ,/
/



OTqET 3A NPOMEHI,ITE B COBCTBEHU.g KANIITAI
na EKOCTPOfr AA
3a 2019 roA[Ha

Exocmpoi A,[
foduweu Qutaucoe omuem

,[ontad sa deiuocmma
,{orctad ua uesaeuctLuua odumop

3l dexeuapu 2019
eoduua

3aroro Hepa3rpe
BIT ,.]ICHA

pcepB r{an6a
u

BGN'OOO BGN'OOO

IIptuo

Ne

OcuoseH
AKIIITOHE
peH

KATITITA,I

BGN'O()O

Ilpeouexr,vuu pe:epru

Ilpeoueu Perepn .(onu.nuu
}qEII OT TEJIHII

pe3epB oT aKTloepc pe3€pBH

oueHKa xll
Ha 3eMu u neqafl6u
crpaan u:ary6u
BGN'OOO BGN'OOO BGN'OOO

O6uro

BGN'OOO

64023736It65 1424I159
Canao rcbM 01
qHyapr 2018

Auauaesrr
Eoexr or
ITbpBOHaqa,,rHoTo

npunaraHe Ha MCOO
9

O6ut sceo6xsareH
loxo,[ 3a rofl-rHara

Canao r(bM 31

aeKeMBpH 2018

(3r e) (3r 9)

(121')(724)

100t8

2965 1159 1424 277 5 5459

(24e)

5610

(24e)

66

,(raraeurr
O6ut sceo6xsareH
AOXOA 3a IO.{[HaTa

Canao r(bM 31
qereMapr 2019

llputt olrc e uuam a, no corl eHu

@uuaacoeun omuem

I159 39 142465 2582 52',7 6

,\ana: I 4.02.2020 zoduua

Pezucupupat odumop,
omeo^opeH 3a oduma:

Ctcmaeumet:.
(3dpaexa l,loau

uepasdetua uacm

Vnpaeume,t:

om cmpqHu1a 7 do cmpauu4a 52,

Ha H*aqucllMui odumop

I

%ffi-e
3dpaaxa lltpaxooa

3aaeputr
" oor

CmeQ*a

7

7



Exocmpoi A,\
foduweu @waucoe omtem

louad sa deiruocmma

,Qowad ua uesaeucuuta odumop
31 dexauepu 2019

eoduuq

OTqET 34 IIAPI,TIIHI{TE NOTOUII
HA EKOCTPOiI AA
:a 2019 roarna

flapll.rHl, norour.r or orreparurxa geilHocr

flocrrrurenlrq or rurteHtLI

fl,rauraslu Ha .{ocraBqltutz

flapuvtl n,rautanu-x Ha nepcoHalra r.r 3a coqunHo ocuryprBaHe
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,"u,*", r,f[f!I']ll{,
,[omad sa de uocmma

,[or,tad ua uesaeucuuua odumop
31 dexetepu 2019

eodun0

[Pr,uroxEHr4.rl KLM foAr. uHrr.q @T4HAHCOB OTTtET 3A' 2018 IOAI,THA

I. I,IHOOPMAIII,Iq 3A IPY)I(ECTBOTO

EKOCTPOfi A! e frpeAeHo no Qupueuo 4ero Nel538 or 1995 r. BnucaHo e a TT,proacxr.u perucrup npr.r

AreHuHr no Brrr{cBaHr{rra ua .{o6pruxu oxpbxeH cb,u c E14K124035416 crc ceaalluqe l,t aapec Ha

yrrpaBneHne: rp.,{o6pu.r, yr. "Crollr Boiisoaa"3 0 .

l l IIpeAMer Ha AeiiHocr

,(efinocrra aa 4pyxecrooro npe: 2019 roauHa BKrroarBa o[epaufllr x cAeJrrri no:

a CrPo[rercrso

. PeMoHT u uoA,q'bpxaHe Ha lrHxeHepHa r.r rexB[qecKa r.rH$pacrpyrrypa

a nporr3BoAcrBo na beronosu cr{ec[, acSa:rr, Oerouoeu [3aeJula rl aorpaMa

. rlpoaaxoa Ha croK[ crpor.rreJrHr.r Marepuanr.r

. I43BbpuBaHe Ha rpaHc[oprHn ycnyrrr E Apyru yc",ryrtl

1.2 Co6crBeoocr tl yrrpaBneHrre:

EKOCTPOIT AA e aKrlr.roHepHo ApyxecrBo, Kru 3 1 AeKeMBpr.r pa3fipeAeneHnero Ha

aKIILIOEepHr.r.S Kanr.ITaJI e KaKTO CJIeABa:
Aruuoxepn 2019 roar. ra 2018 roaNrra

Bpoii Oraoc[TeneH Aqn B Bpoii axunu Orxocure.res [s.n p
aKulIH npoueHTu npoueHT[

A,n6eua A[ 43389 67.0 43389 67.0
@u:ruecru:ruqa, n r.,r.: 21371 33.0 21371 33.0
Ml,<ar.n fropaanor Croea 8556 13.2 8556 13.2
CrruIeu [anau,,ron [aaanaon 2983 4.6 2983 4.6
Xr.rBKa feoprreBa Axere6oBa 1608 2.5 1608 2.5

AnMr.rrbp I4BaHoB Kpaft.reB 779 1.2 '7'19 1.2

,{pyru Quruvecxr ruua 7445 I 1.5 7445 I 1.5

O6uro 64160 l00oh 64760 100'/.

,(pyxecrooro e c eauocreneHHa clrcreMa Ha ynpaBneHxe - Cr,Ber Ha altpeKroptrTe B ctcraB:

Aa6ena A,[, vpe: npeacraBuren, ct-r 3,{paBxa ToaopoBa IZBaHoBa.

Hear.nxa Ilerpora BeJrr.rroBa - npeace,[aren

CBerraHa Kocraannora fluuona - v:ren

,(pyxecrnoro ce npeacraBnrBa KoJIeKTI-rBHo or Bcr.rrrxrr qreHoBe Ha Ct,gera Ha ,[fipe(Topxre ltrn caMo or

flporyprcra.

llporypncr ao 26.09.2019 r.e Belrxo I4saHos Be,'uxos.

npo(ypncr or 29.09.2019r. e Mrpora Kar[nxosa CroqHora

Hacrorurrr rplluaucor orver e o,ao6pea or Craera aa 4uper(opHTe 3a r{3.(aBaBe Ha 17.02.2020 ro,]u]1..a.



Exocmpoi A,\
foduwex @uuaucoe omuem

,[ontad sa de uocmma

flontad ua uesaeucuuta odumop
31 dexeuepu 2019

eoduaa

Ap1'xecraoro e aracr or rp)Ta A EEFIA A,A, - upe4npurrrle ruafira(ny6,ruvno a,pyrxecrro) u rpyna

AAEEIIA XOIAI4H| Ay', - rpaiiao npeAflpuflTrre - uailra u Hacrorrrrrrr Saaaucoo orqer rrre

6r4e rr,uoveu B KoHco^rrAr.rparrre Qguaucora orqerrr r{a A EEFTA AA rr A-AEEFIA XOAAI4H|

A,{ :a ro4zuara, saBr,prrBaura Ha 31 4erenoprr 2019 r.

Haa^aerrosaure rr ceAalrrrrre Ha [peAflpxsTxero
uairxz ,y'a6eua" Ad - r.r. Aa6eua - uy6,rnvno

HalrMerrosaHlre u ceaa.\urue Ha [peAnpfinruero,
xoero qbcraor KoHcolrJA paHnr orver, sa uaii -
ro^-f,MaTa rpyEa, B (ofio ce B( rorrBa r{ ,,,\a6eaa Xo,1a;rar" A,A. - x.x. A,t6esa

Karovoa y,upaaaeHcKr, [epcoHa lla rrpeArrprr-ETrrero - rrraiira:
C.raer ua Auperropure
PaAocser PaAes
I'IsaE Ka rlHxog
Kpacrorup Crauer
Maprz'ra ToAoposa
,(a Br Koucy,rrurr EOO,{ - llneu Ao 05.07.2019 r.
fl,raneu fover fiulrrrpoB - afreH or 05 .07 .2019 r.

K,touon yupanLeucKr{ uepcorraa rra xpafiuo upe4npuarue - uafixa:
Crrer rra,4nperropure:
Heas Xa Belrrxosa
Kpacrourp CraHea
Maprz'ra To4opora
I,IaaH Ka uHror
Eaerrra Ararracosa

1.3 Crpyrrypa Ha Apyx€crBoro:

B crpyrrypara Ha apyxecrBoro ca ,cHo peuraMexTrrpaHr-r r-r pa3rpaurueHrl npaBara x orroBopnocrl{Te Ha

BcrKo HnBo I,I ctorBerHl{Te opraHr8arrxoHHrl 3BeHa, Cb3.[aaeH[ ca H ca yrBr]pAeH[ IrncMeHtr npolleayph 3a

Qyxxunouaannre u arMlrHr.rcrpar[BHr,r B3a[MoorHo[ren[, Mexay oraeJrHuTe 3BeHa, a Bbrpe B Trx ao

KpaftHHre IB[bJtHxrenu. 3a 2019 roA[Ha cpeAHo cnlrc'bqHur crcraB e 43 pa6oraruu lr cnyxureau (2018 r.

- 52 pa6otlrqu n cnyxurenx).

1.4 Ocuoauu uora3areJtn Ha crorraHcKara cpeaa

Ocnosnu rroKa3are rr Ha cro[axcxara cpeAa, Kolrro oxa3Bar BA.rJrrHHe arpxy aerZnocrra ua

APID(ecrBoro, 3a uepr,o3. 2017 - 2019 roauna ca npe4qrasetrtr a ra6lrrrlara no -AoAy:

Koucorrl4lrpau lfuuaucon orrrer Ha rpynara ce c6craB, or:
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PeaneH pacrex Ha EBfl

HnQlauna a xpax ua ro.{uuara

Ba.'r)"reH xypc Ha uarcxu, .qoJrap B xpa, Ha
ro,quHaTa

2.cqEToBoAHA no./.r14TIrKA

3,5%

2,08%

I,63

3,|vo

l,7 t

2.1.6a3a 3a B3rorBaHe na QNnaucorut otxer

@auaucogt.rar orqer Ha EKocrpoil A.{ e usroraen B cr,orBercrB[e c ncrvru MexAyHapo.[Hr.r craHAapru 3a

t[uuaucoao orvuraue (MCOO), Kor.rro ce c]crorr or: craugapru:a t[tnaHcoBo orqnraHe lr or rT,JrxyBaHHrr

na Kouurera :a pa:rcuennr na MC(DO (KPMC@O), oAo6peHr.r or Cr,sera rlo MexayHapo,{H[ crreroBoAH[

craHAaprx (CMCC), u MexaynapoAnure cqeroBoaHr.i craHAaprr.r r.r rl,JlKyBaHlurra Ha 6r.rBluur llocroaHen

NoMurer 3a pa3rcMBaHe (IIKP), olo6penr or Kolrtrera no MexayHapoaHr.r cqeroBoAHr.r craHAaprr.t

(KMCC), xor.rro e{exruano ca B cr.tlta aa I anyapu 2019 r., *t (onro ca [pxertl or Kourclura na

Eaporeicxu.r crrc:. Orueruara parrlr<a,,MC@O, nprrern or EC" tro caurecrBo e onpe,4ereuara Hau[oHaJrHa

cqeroBoAHa 6a3a ,,MexlyHapoAHr.r cqeroBoAHr..t craH.u.apr[" (MCC), npuera cr,c 3axona:a cveronogcrooro

u qeoun[paua a r. 8 or [on, .nnure,rullTe pa3flopea6n Ha ro3[ 3axoH.

(a) Hoeu u us,ueueuu cmaudapmu

flo ao,ry ca lt6poeHu craH,{aprxre lr lr:MeHeHr{flTa, rotrro ca x3.{aaeHr.r lr eQexruauo ca B crlla 3a rrepxoax

3arroqBaulri Ha r..rJrr{ c,re4 I ruyapu 20l9 roAuHa }t He ca flpnerll 3a rro paHHo [pr{JrataHe or apyxecrBoro.
. MC@O l6 Jlu:unr (r cma 3a roarrnHr rlepltoau, 3anorrBauru na sru clea 01.01.2019 r.). To:u

craHAapr e c Lt3urJro npoMeHeHa xoHqenu[r. Toil BbBexAa HoBn npr.tHuI-rnl,I 3a np].r3HaBaHe, x3MepBaHe a

npeAcTaB{He Ha JI}l3I{Hfrr c UeJr Aa Oc}trypfl IIO-IOCTOBepHO r.r aAeI(BaTHO npeACTaBrHe Ha Te3r,r CAeJIK]i XaXTO

3a Jlrr3r-rHrorroJryqareJlg, Ta(a Il 3a Jrl{3[Hro.{arenx. Crau4aprr,r ule 3aMeHI-, AellcrBaslu, Ao ro3[ MoMeHT

craHAapr cBbp3aH c Jrn3I{Hr[Te - MCC 17. BoAelqfirr npaHuxrr Ha HoBru craHAapr e B.bBexaaHero Ha

e.[HoT[rIeH MOAeJI Ha CqeTOBOAHO ',TpeTI-IpaHe Ha Jrr,r3HHrr-rTe [pn nIEI-IHrOnOJrrraTeJ[fe - 3a BcI-tqKIr

Jrl-r3t-iHroBr-r AoroBop[ c [poAbJrx[TeJrHocr or [oBeqe or 12 ueceqa ule ce npx3HaBa aKTIB ,,IIpaBo Ha

uol:aaue", xofiro ue ce auoprrfr-rpa 3a fleplroAa Ha.aoroBopa, x pec[emnBHo, tue ce orqrrra 3aA.bJrxeHr]ero

no re3u AoroBoplr. Tosa e rl cbrlecrBeHara [poMrHa B orqerHara npaxrxxa. llpu tu:uaroAarell ne 6I-I

uMalro clurecrBeH[ rrpoMeHn r.r re 6llxa rIpoAT,rxtlrrl aa orrrlrar ru3nHrxre ro noaoOuero Ha crapu,

craHAapr - Karo ofieparr{BHrr u rfuuancora. Pannoro npueuane e pa3peueHo 3a rpyxecrBa, Ko[To

npularar MC@O 15 Ilpr.rxogu [o AoroBopll c KrrueHr[ Ha r.rJr[ rrpeArr AaTaTa Ha [bpBoHaqalHo [pruaraHe

Ha MCOO 16. .[pyxecrsoro e 3anoqHaJo nbpBoHaqaJrHa oqeHKa Ha rroreHur.rirrrHur e$exr ntpxy Heroaure

I I,I3ro.rrMK HCI,I, 6IID.
*,\ararrc :a 2019 ca Ao 30.09.2019

2019

8552'7*

3,1Yo*

t,1vo*

1,74
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t[nnaucorn orqettl. P,xoso,qcrBoro He oqaxsa MC@O 16 ,rlus[Hr Aa rrMa c'bqecrBeH eQexr BT,pxy

AOISIAABAHT'TC AKTTTBII II IIACI-IBII.

. KPMC@O 23 Hecurypnocr nprr aaHbqHoro rpernpaHe Ha aoxoaa (B crua 3a roarrrnHrr trepxoal4

or 01.01.2019 r.). C pa:.rcueuuero ce o6rcHrBa t<aK rpa6sa aa ce flpurarar r,r3ricxBaHrxrra 3a rrpu3HaBaHe fi

oqelxlBaHe, c6,4bpxauu ce B MCC 12, xoraro aMa HeorrypHocr no orHoueHxe Ha raHbqHoro rperrrpaHe

Ha aoxo.ua II no KoHKperHo: a) Aanu npeanpfirTr{eTo Tpr6Ba aa pa3rnexaa HecnfypHlTe aa}fbqHr.r

TpeThpaHlfi nooTAeJrHo; 6) KaKBH rpr6ra Aa 6r,[ar Aorrycrauu.nTa, l(ol.rro flpeAnp[srr.reTo [paBr{ [o
orHoIrIeHUe Ha pa3rJrexAauero Ha.{aHr,rtHnre rperlrpaHxl or [aHbriHrlTe opraru; r) KaK npeA[pnrr[ero

rpr6aa 4a onpeAen, o6raraeMara neqar6a (Aanrquara :ary6a), AaHrqHllre oclroBr.r, He[3rroJr3BaHr,rre

AaHLqHx 3ary6n, Her-BnoJBBaHrrre Aar[,qHr,I Kpe.utrl{ l-,I,[aHbqHnre craBKx; KaKTo r-r r) KaK [pe,u[pxrraero

T?r6Ba ,(a pa3rnexga npoueuure ua QaKrure tz o6croareJrcrBara.

(6) ,[onuuumawo, 3a nocotletume no-doty npuemu u,/utu npouetetu cmaudapmu u pa3gcHeHufl He ce

ovaxea da uuam caqecmeeu e@exm eopxy Quuoucooume omuemu ua dpyucecmeomo:

. foAlruuu nogoopenur, IuJ1Kb]/^ 2015-2017 r.- l,BMeHeH[r na MC@O 3 E[3Hec xoM6uHau[u ti

MCOO I I Cr,nuecrun upeAnpl4s'trls - LaBa ce pa3acnenue sa 6rl:nec xou6uraqnl, nocrrrHara Ha erarrrr u

OqEHXA HA NPEAI,IIUHI-I A'JIOBI,,I )AACTI,I'; I-BMCHCHNC HA MCC 12 AAHbUT B'bPXY AOXO,AA _ PA3'CH'BA COEKIA

Ha .U{Bl!{eHrr.rre Brpxy Aa}rbKa B}pxy AoxoAa cbDracHo oflpeAeJreHr]ero B MCOO 9 ; rz:ueaenue ua MCC

23 Pa:xogu no :aeulr - BHac, .uolTbJtHllreJrHu pa3rcHeHlr, rro orHo[IeH]le Ha pa3xoAr-r no 3aeMn, AorrycrltMl{

3a xa[IITaJI I,I3aUlzr.

. I,I3MeHenue ua MCC 19 AoxoAr.r Ha Haerr.r Jrllqa - pa3rcHrBa np[3HaBaHero r.l orleH.[BaHero Ha

panxoAlire 3a MrrHeur rpyaoB crax wtu nev^al6arahary 6ara :a )pexaaxe nplr u3MeneHr-re, cBlBaHe uJur

ypexaaHe Ha ruraHoae c Ae@uuupauu .Iloxoarz.

. I43MeHeHae Ha MCC 28 I,Iugecrfiutlr4 g acoUltr{paHr rrpeAnpxJrrr.r, a cl'BMecrHlt rpe.4np}rrrrr, -
pa3rcHrBa TpeTr-rpaHe Ha alnrocporrHu rIacTI{t B acouflltpaHl npeanpr-rrTr-rrr r-r cT ouecrnu npegnpultltr".

OnHaHcoBI-Irr orqer e u3rorBeH B gborBercrBrle c'bc cqeroBo.{H}1, MoAen, ocHoBaH Ha

Bb3cTaHoBI{MaTa IrcropEqecKa cTotrHocT, c r43x.ruoireHtle Ha c]-pa,{ltTe L ]iHBecrrrq]roHHl.rTe I-rMoTll, KoHTo ce

npeacranar nT a tluHaHcoBr4rr orqer no cnpaBe.q;IrBa crofiHocr.

ApyxecrBoro Boarl cBorrre crreroBoaHr.r perucrpu B 6arrapcxl.r neB (BGN), Kofiro npueMa xaro

HeroBa orqerHa B:rlryra 3a [peAcraBrHe. ,(anulre n orqera r{ [ptuoxeHllrra KbM Hero ca [peAcraBeHl-t B

xnna4u aera (BGN,000), ocBeH aKo He e flocoqeHo apyro.

Or.rerHE r nep[or o6xBa[ra eaHa xaneH.(apHa roArrHa - or 0l ,Hyapl .{o 3l ,qekeMBpr.t. Teryu orvereu

nepnol - 2019 roluua. flpelxoleu orreren nepuoA - 2018 ro.arxa.

,[pyxecrroro e ar:np]reJro Ia H3rorB, x npeAcr:rB, eAnH Orqer:a sceo6xgarHr.l, AoxoA.

Hacroaquxr QltuaHcoB orqer e EHArrBr-t.uyaneH OI-IHaHcoB orarer Ha apyxecrBoro.
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2.2. I(oHco.rrugxpaH 0llHaHcoB orqer

,fipyxecraoro e 3anoqHajro [poueca Ha r-BrorBrHe Ha cBo, r(oHcoJrrr.q[pari orr{er 3a 2019 roAuaa cruacxo

M@CO s crua ra 2019 roguHa, a xo ro ofier rte e BroloqeH n Hacrorrr[fl rrHJlrrBrrayaJreH orqer. C]uracHo

[naHrrpaHure garu Pt rorollctooto oqaKBa r(oHcoJru,(xpaHr-rJrr orqer aa 6'bAe oAo6peH 3a r.r3AaBaHe He no-

rbcHo or 30.04,2020 ro,4nHa or Ct gera na akpe(ropnre, c:reA (orro aara, orqelbr ule 6TAe ua

pa3rronoxeHr4e Ha TpeTL JII{qa.

2.3. If pnHuHn-npeA[onoxeHt-te 3a aefi crBauo tlpeaIpHfl Tt-te

flpnHq[nlT-npe,u.flofloxeHle 3a Ae crBauro [pea[prrrrrre e (byEAaMeHTareH rrpnHrrxfl rrpr-r H3rorBrHero Ha

{unauconure orqern. C'bmacHo Irpr-raunna-lpeAnonoxeHr.re 3a aeficrBaqlo flpeafip[rrrre, flpeArrprrJrrrrero

o6uxnoneso ce pa3rnexra Karo npoA,,JrxaBar{o ae[Hocrra cn a o6o:pur.ro 6T ,ueqe 6eg HaMepeHHe r,rjrl-l

neo6xolut'locr omrrKBr.raauru, npeycraHoBrBaHe Ha cro[aHcxara AefiHocr Hnx lbpceHe Ha 3auuTa or

KpeAr.rroprrre, BcJre,4crBHe Ha cr,uecrByBaur.r 3aKoHr.i rrJrr, /lpyrH HopMarr.tBH[ pa:nopea6r. C]orBerHo,

axrrrBrrre rr flacrlBrrre ce orqr,ITar Ha 6a3a Bb3MoxHocrra Ha npeaflpn urero aa pean].r3npa aKTror..rre r.r aa

ypeArr nacuBrire cr.r B HopMalrHHr xo,q Ha 6r.I3Heca. fIpH oueHKara 3a roBa AaJrlr llpl-lHql{Ila-npeAflofloxeHr.re

3a AeficrBaqo npe.qnpxrrrle e yMecreH, ptKoBoAcrBoro B3eMa rrpeABrrA qrJrara Ean[rrHa r-trtfopuaurla :a

o6o3p[Moro 6]aeule, xorro o6xrarqa noHe, Ho He ce orpaurrqaBa caMo ao, aBaHa.[ecerre Meceua or xpa, Ha

oTqeTHI-I_f, neplroA.

@I-InaHcosI-Ixt orqer e [3rorBeH Ha flp[Hrlri[a-[pea[oJloxeHr.re 3a .qe crBauro npellnpnrrt-re, koliTo

npeArronara, qe npeAnpmrr.rero ule npoltnxr.l AetrHocrra cr.r B o6o3pr4Moro 6r,aeue. flpeanpu.rrnero rlMa

lrcroprl{ Ha flerreJrrB[a .{efiHocr n cBo6o,qen tocmn ,qo 0r.rHaHcoBrr pecypor.

2,4. Cpaasurernu aasuu

,{pyxecraoro [peAcraB, cpaBHureJrHa nHoopMarlu, nr,a Qunaucoure clr orqerr, 3a eaHa npeAxoAHa

roAEHa. Koraro e ueo6xoAmto, cpaBHrireJlHr.rre AaHHr.r ce peKracltonqEpaT, 3a Aa ce nocTl{rHe

cr,locraBlrMocr crrprMo npoMeHlr B [pe.[craBrHero B Texyu].u nepHoA. ApyxecrBoro [3rorB, [ [peAcraB,

Karo I(oM[oHeHT Ha rrbJrHn, KoMrureKT na r[lruancoorlre orqerr, a orqer 3a (Dr.rHaHcoBoro cT,crorHr.Ie KbM

Haqaroro Ha Hafi-paHHr-I{ cpaBHI{TeJIeH nepHoA, t(oraro:

. TO npr.uara cqeToBoaHa [oJIrITrIXa c,I,c 3a,qHa aara, \paBb npen3riEcneHr.re cbc 3aAHa a?rra Ha cTa-rllrl B

cnoure t[lrnaucoan orqeru r{ru (omro upeuacu@uqlrpa craruu a caoltre QllHaHcoBu orqern; I-t

. [pI-rJIaraHeTo cI'c 3aaHa ,[aTa, nper.r3r{ucneHrleTo BJIlr uperuacuouqupaneTo oKa3Ba ct uIecTBeHo BJIHTHI-ie

Btpxy [HoopMaq[flra r orvera :a QuuaHcoBoro crcrorHrre KbM Haqaroro Ha rrpeAxoAHr{t nep}Io,4.

2.5. Orveua aanga

@yuxultoualuara Baryra r-r orqerHara Banyra Ha [pelcraBsae ola Stnancoana ofier Ha ApyxecrBoro e

6urapcxrur neB. Or I rc.xl,t 1997 r. JreBbr e $uxcupau B c'r,orBercrB[e c6c 3axoHa 3a EHE r(bM

repMaHcKara MapKa B cborHorrreHrre BGN I:DEM 1, a c BbBexAaHero Ha eBporo xaro oQuqraaua ra,ryra

Ha Eaponefcxur c'uo3 - c eBporo B cbornoureuue BGN 1.95583:EUR l.
flpu rrrpaouavalxo npr.BHaBaHe, cAenra B rryx,{ecrpaHHa BaJIyra ce 3attrcBa B'bB Qynxuuonanuara oanyra,

Karo KEM c),Iltara B qyxlecrpaHHa Birryra ce npruram o6Menn[flr Kypc IGM MoMeHTa Ha c,(eJrxara [Jur

onepaqxrTa. Iap{qHr-rre cpeAcTBa, B3eMaHUrTa I{ 3aAbJIxeHI-IrTa, KaTo MoHerapH[ ofierHrr oOeKTrr,

n
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AeHoMHHT{paHr-r B rryx,qecrpaHHa Balryra ce orqnrar 868 rlysxquosa,rgara Ba}nyra, Karo ce npx:rara

3a(Jrroarr,rrerHr-rrrr o6ueueH rypc ua EHE mu 3l ,uexeunpa.

Heuonerapuure orqerHu o6ercrrl B orrrera 3a rfltranconoro c]cro{Hrre, [bpBoHarrarno aeHoMr-rHupaHa B

qp(aecrpaHHa Ba4ira, ce orql-.ITar B'LB Qynxunoualaara aaryra, xaro ce npl ara lcropr,rqecKr-.rrr o6MeHeH

x)?c KbM Aarara Ha olepaqnrra n [ocJreaBaruo He ce flpeoueHsBar ro 3auroqr.rreren x]?c. EQeKTHTe or

x)?coBxTe pa3nEKr.r, cB'bp3aHn c ypex,[aHeTo Ha T]proBcr(u c,[eJrKr.r B tryxaecTpaHHa BaryTa r4jln

oTqLITaHeTO Ha TTpIOBCKE CAelKIr B qyXIeCTpaHHa BanyTa IIO XypCOBe, KOI{TO Ca pa3JuqHr.r OT Te3rr, flO

xolrTo nr,pBoHaqajrHo ca orurl-I npmHaTl{, ce BXJrrcqBaT B neqan6aTa un[.I 3ary6aTa B MoMeHTa Ha

Bl,3HnxBaHero HM, Karo ce npeAcraBrr KbM "Apyrfl .{oxo,ur.| or Ae Hocrra". Klpcosnre pa:,rnrx or BirnyrH[

3aeMI-I mlr Apyrlt 0r-IHaHcoBu o[epaquu ce BKrrroqBar B,bB Quuaucoarme nprxoAr.r rI pa3xoA[.

2.6. IIpn6.nu:nrerHtl cqgroBoAHrr ou€Hxrr

I,I:rorsrHero Ha $IrHaHcoB orrter no Mexgyuapo4nlre craHAaprri ra {unaucono orrr[TaHe, rr:ncxBa

p'LxoBo[crBoro Aa HarrpaBrz naxolt npu6alltlreaHu crleroBoaHl-l oueHxrr lr flpeanoJroxeHrrr, Kor,rro ce

oTHacrT ao AoruraaBaHHTe aKTI-{BI-i }i [acLtBIr, onoBecTeHlTe ycJIoBH[ axTHBri r{ I]acrrBu, KaKTo r.l ao

npmHarr4Te pa3xoarr H nplfioru 3a [ep[oaa. Te3[ nplr6rlt:ure.nHr oueHxfi, HaqficneHx, rr fipeanoJloxeHfl,

ca ocHoBaHlr Ha r.rndopuaunrra, Korro e HarrlrqHa Kr,M xpa, Ha orqerHlfi fleproa, rropaa[ Koero 6r,reuyre

r[axrruecxu petyrraTlr 6r.rxa uoun aa 6r,,uar pa::rruuu or rrx.

Rtmtoou npudnuzumeruu o4euKu u npedno,,aotuHut c sucoKa Hecuq)pHocm

llo.ngeg xraor na Ar,nrorpafiHnre aKrlBrl

PTxosoActgoto Ha apyxecrBoro onpeAen, oqaxBaHltll IIoJIe3eH xlBor r.r aMoprrrauuoHnlrre HopMn,

rrpruaraHrr IIpr-I Harlr4cJlrBaHe Ha pa3xo,(uTe 3a aMopTr8arlu[, cBap3aHr-r c [pr.rTexaBaHl]Te abnroTpafiHr4

aICruBIl. Ta3LI npu6nr-r3urenHa orIeHKa ce 6a3l-lpa Ha npoexul,l.{ Ha x]BHeHu, uIrKbJl Ha axrr-tBtrre. Tl uoxe aa

ce npoMeHr.r B 3Haqr4TerHa creflea B pe3ynrar Ha npoMeHlt Ha na3apHara cpe,ua H apyru Qarcroplr.

O6eruexxa Ha rrMorn, MauruHx n cboplxearfl

K:ru aatata ga gcexr ofier, p'bKoBoacrBoro Ha.{pyxecrBoro opraHrr3[pa nperueA 3a o6e3rleHxa Ha LlMorI-I,

Ma[II-lHtr u c'bopbxeHr{t. Aro ca ga:ruqe rarrrBa rrH,4r-rxaropu, ve npu6lrcureJrno o[peaeJreHara

Bb3craHoBr-rMa crofiHocr e no-H[cKa or rrxHara npeHocHa croilHocr, To [ocJreAHara ce [t3rucBa Ao

B'IicraHoBrrMara crofiHocr Ha alor.rBrre. B't 3craHoBHMara croiiHocr Ha ,rMorr-rre, MarutIHHTe rl cbop'bxeHr-r,

e no-Bl4coKara or ABeTe: cnpaBeJUIHBa cTo[HocT 6e3 pa3xo4r,:a upo4ax6a urtl crofiHocT npH y[oTpe6a. 3a

orlpeAen Hero Ha crofiHocrra I]pI-{ ynorpe6a Ha axrrrBrrre, 6rAeulnre flapr.r.rHr-r florourj ce Ar{cI(oHTHpar ,qo

TtxHaTa Hacro{ula crofiHocr, KaTo ce npl-uara AI-rcKoHToBa HopMa npeA[ Aar{brlr-I, xorTo oTpiBrBa TeKyut-ITe

TIIBapHI{ ycJtoBr-rrr E or.IeHKrr Ha BpeMeBara croilHocr Ha nap[Te I-r plrcKoBerer cneul,Iol4.rHli 3a cborBerHl-{,

axrua. 3ary6are or oOe3rIeHKa ce ofiI-ITaT B oTqeTa 3a Bceo6xBarHr.r, AoxoA, ocBeH axo 3a AaAeHr{, ar(Tl{B He

e OopMr.rpaH npeoueHrqeH peepr, Torara o6e:uenKara ce rperapa Karo HaMaJreHre Ha ro3[ pe3epB, ocBeH

axo fi He HaAxBbpJu HeroBI{, pBMep It HaaBr-rueHrrero ce BKIrcqBa Karo pa3xoa B orqera 3a BceooxBarHfi,

ltoxo,[.
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Kru 31.12.2019 r., paKoBo,qcrBoro e HanpaB[Jlo npenrea 3a o6e:(esxa c]c craeftcrBuero Ha eKcneprH]r

TexH[qecK[ Jrr-tqa Ha re3r axTl,Islr. B pe3yJrrar Ha ro3r-r [perJre/L prKoBoAcrBoro e flpeueHr{Jro, qe He ca

Halflue ycnoBr{, 3a o6erqeura. (Ilpa:roNeuue 3)

O6$qeBra Ha uHsecrnr.uru B Ar,ulepHu npeArrplrqruq

,(Trrocpovnure r.rHBecr[rr[u B ar,uepHl flpeanpnrl{, ce orreHrBar no ce6ecroiinocr, 3auroro He

cturecrByBar AocralbqHo HaaexAHr.r u3ToqH[rlr-r 3a orrpeaefirHero Ha rexHure clpaBear[rBrl croilHocrtl,

B leat Ha Bcex[ orqereH neplloa pbxoBoacrBoro flpaBlr orreuKa Aalrrr cru{ecrByBar rrHArrKaropx 3a

o6e:uenxa na neroBrlTe r-rEBecrr,rut-,tr-r.

Pr,xoao4craoro e npneJro xaro llHAuxaropu:a o6*ueura na [HBecrr.rqlrbre B aturepHa .4pyxecrBa:

. pertleHrre sa o6qsqsaHe Ha npoqeaypa no Jrr-lKBr-laarlu, Ha clorBerHoro apyxecrBo, quriro HerHu

aKTrrBr,r, He ca aocralhrrHll 3a [o(pr.rBaHe Ha 3aab;rxeH[rra lru. Pa:uepr,r ua o6e:qenxara s ro:lr cn] {aii e

ro 100% or croiinocrra Ha EHBecrrrq[[Te, cJrea npxcnaaaHe Ha cyMara, 3a Korro nMa 6e3ycroBHo

,{oxa3areJlcrBo 3a o6parxo rT scrauoaxraue;

a [peBurrreHue Ha crotrHocrra Ha l,HBecrr.rqfirra HaA Aera a HerH]rre aKTrIBrl Ha ,(pyxecrBoro. B

cJryrrar.ITe, Koraro gborBerHoro ,(pyxecrBo nprrrara Meroa "ueaa aa rprlao6nraae" 3a [ocJreaBauro

orqr-rraHe Ha A'bnro'TpafiH[Te MarepHanH[ aKTLIBfi, HerH[Te aKT]{BH ce npelt3qficrrBar Karo ce orql-|Ta

e$errrr or npeoueHxa Ha AbJrrorpa Hure MareprilnHr aKTxBx no copaBeA;rxBa crofiHocr.

O6e:ueura Ha B3eMaHuq

Ha rcgra otqetxa rara ApyxecrBoro oqeurBa rr oflpeaen, orra(BaH[Te KpeAurH[ 3ary6[ Ha rr,proBcxrlTe n

apyrn B3eMaH[r Karo ce B3eMa rrpeaBr..ra urnara pa3yMHa r apryMeHTfipaHa lrnQopuaurl.r, BKrrr)rr[reJrHo u

3a 6b,[eun nepuogu. flpu orreHxara ct{.upyxecrBoro orqHTa rrpoMflHara B pr{cxa or HacrbnBaHe Ha

HeI-I3ITIJIHeHHe [pe3 oqaxBaHu, cpox Ha @aHaHcoBr,rt I-IHcrpyMeHT x ce 6a3lrpa B 3uaqarellHa creneH Ha

rrporuo3rl, npu6mcnrelna oueHKa [r rperreHXa 3a MaKponKoHoMxqecKxre ycnoBur, xxoHoMrqecrulrr ceKTop

u reotpaockl-r-s per[oH, or 3HarreHr{e 3a BceK[ KoHrpareHT, B Aor]JrHeHr.re x'bM MrrrHrLJr on]ir H cneuuor{qHlr,

orrepaTnBH[ tr apyr[ r.rH.(r.rBKAyanHu xapar(TepllcTnKll.

IIpoBr.r3l|l|

flpoou:uu ce npu3HaBar B cqeroBoAHrr, 6a,rauc n xaro reryul pa3xor, Koraro ApyxecrBoro uMa npaBHo

uJrrl KoHcrpyKT[BHo 3aarJrxeHl{e B p*ynrar Ha Mt{Hano ct 6utte u }lMa BepotrHocr 3a noxpl-.IBaHero ft .{a

6rAe neo6xoauu onpeaeneH H3xoatur florox, cbaapxaq [KoHoMr?rLrecrr non3n. [IpoBla3l-trra e peanHo

ctuecrByBaqo 3aa'bJrxeHr-re Ha npea[prrsrxero KhM Aarara Ha OrlHaHcoBs, orqer,3a Koero cyMara ].rJrr.t

BpeMeTo Ha nofacrBaHe ca HecHf)?HI-I, HeonpeaelltMI-t c ToqHocT.

3a nprraananero fi ce flpmam Hafi-ao6para r HaaexaHa npu6nrcurenHa oueHxa Ha pa3xoaare,

Heo6xoAr.rMrr 3a rroKpuBaHe Ha reKyuloro 3aA'r,JrxeHue KbM Aarara Ha orqera 3a OuHaHcoBoro ctcrorHue,

npr orql-ITaHero Ha (orro ce B3eMar [oA BHHMaHT-re prlcKoBx rl HecrlrypHrl c66nrriq t-,t o6crorteJ'rcrBa, xorrro

rI-,I Cb]TbTCTBAT.

B xpa, Ha BceK[ cJreABaur orqereH flepuoa cyMlrre Ha nprl3Harllre rrpoBr.l3rrr{ ce npepa3rnexaar H npt-I

Heooxo,qxMocr ce aKryirJrr{3[paT qpe3.[oHaqucrrBaHe Ha flpoBrr3x]r llrx qpe3 HaMaJrrBaHe Ha Beqe

l3



Exocmpoi A!
f oduut eu Qun aa c oe omu em

,Qouad sa deiuocmma
lorutad ua uesaaucuuuz odumop

3l dexeuepu 2019
zoduaa

orqereHrrre npoBrr3l l, c rreJr rrxHara Haii-,qo6pa lpu6ru.r:urelua orreHra. B cnyqatrre, B Konro ce

ycTaHoBrr, qe 3a noracaBaHeTo Ha 3aArJrxeHr{eTo Beye He e BeporrTHo aa HacT,brrrr rt3TaqaHe Ha pec}?cH,

crg, pxaqu nxoHoMr{qecKri noJI3E, [poBlt3[rTa ce peuHTerpflpa,

EQexnr or npouraara aa npu6,rn:uteJlHara cqeroBoaaa croiiuocr ce BrgltoqBa B cbrrara crarr.rrr Ha orqera

3a ueqaloara um4 3ary6ara u 4pyru-r rceo6xrareH AoxoA, xoqro tl 6ura r-r3rloJr3BaHa :a npr6nr-r:nre;ruara

crotrHocr npeAu roBa,

llpu6,rlrtlrre,ruu orIeHKrl 3a orcpoqeHn aaHr,rl[

flptruanauero Ha orcpoqeHfi Aar{brIHa aKTI-IBLI A flacuBl BKnrcqBa c}craBrHero Ha cepx, or AorrycxaHr.rr.

,{pyxecrnoro rpr6aa,ua oqeHn BpeMero Ha Br,3craHoBrBaHe Ha BpeMeHHx pa3nr-rKr-r, ralrrr e B:b3MoxHo

BpeMeHHrrre pannltKlt,aa xe 6rgar al:ctauoBeHl-I B rIpe.{BLIAHMo 6aaelue, IrJlIt aoKoJrxo aaH'r,qH[Te craBXI-r

ce oqaxBa Aa ce npluarar 3a neplroAa, Koraro aKTLIBLT u.(e ce peanlrupa I lu naclrBtT ue ce ypearl. ToBa

o3HaqaBa, qe flpyxecraoro npaB[ fipeaflonoxeHr.t, 3a .qaH'LrIHoTo cL flJraHr.rpaHe rr flep[oar.rrrHo Iu o(eHgBa

[oBTopHo, 3a Aa orpa3rr [poMrHara B o6crorrercrBara, KaKTo u B Aal'bqH[re pa:nopea6n.

3aar.'rxenlrq Kr,M rrepcoHara npu IreHcrloHrlpaHe

flpu onpe.4elrxe Ha ceraurHara cro[Hocr Ha AbrrocporrH[Te 3a.ql,JrxeHlrr xt,M nepcoHillra flptz

neHc[oHxpaHe ca I-t3[oJBBaHu ll3rrr-IcreHl-lg Ha JIIrueH3r.rpaH axrmep. Haupanena e npll6ln:nre,rua oqenxa,

6a:npaua na npeanoJloxeHr-rJr 3a cMr,prHocr, TeMn Ha rexyrrecrBo Ha rrepcoHara, 6taeuo alBo ua paOoruu

3arrrrarr.r r.r AlrcKoHroo rlarrop. (Ilpruoxenue 16)

CnpaaeAluaa croiiHocr Ha crparn a yuorpe6a n uHoecraqtroHHtl uMorrt

Oqeurara Ha c[paBer;nrBara crofiHocr Ha crparx or nMorx, MaurrHrr lt ctopaxeHll, u [HBecrrrr{tronH[

rrMoTI-i ce Ir3Bl,pruBa c npot[ecltoxa.luoro caAeiicTB[e Ha He3aBficHMt nrr[eH3rrpaHlr oqeHr]TeJI[.

llpnnoxexure ouemqHa MeroArl l-r [oaxoaa ca onoBecreHt-l t llputocretue 25.

2.7. .{eQuuaunu ll oueHra Ha

aceo6xaarHnn qoxo4

ra Orqera 3a QuuaHcoBoro clcroqHue B Or.rera 3a

2.7.1. llmorN, uaurtlHlt H cbopbxeutlq

Ilrproxa,ra.lno nplrgo6unane

flplr nr,paoua'raruoro npnao6ltBaHe, I-rMorlne, MarrlrHl,lre fi c,t optxeHr.rJrra ce oueHrBar flo ce6ecro[Hocr

(uena aa npnlo6naaHe), xoxro BxlrcqBa nokyrrHara qeHa, M[TH[qecKIrre raKcrr r,r BcHqxIi apyru npekg

pa3xoA[, Heo6xoAuMrr 3a [pI{BexAaHe Ha aKrHBa B paoorHo cl,crorHr.re. IpeKETe pa3xo.{fi ca: pa3xoAr-r 3a

noarorosxa sa o6eKra, pa3xo.qn 3a fibpBoHaqarua aocraBKa t-t o6pa6orxa, pa3xoAr.rre 3a Morrax, pa3xo/t[ 3a

xoHopapr{ Ha n[qa, cBbp3aHa c npoeKra, HeBh3craHoBr.rMH aaHbur.r u ,4pyrl,.

,[pyxecrnoro e oflpeaeJlruo crotrHocreH npar or 500 JreBa! rroa roiiro npuo6nrnre axruBrr, He3aBucrrMo

qe [pmexaBaT xapaKTepr.rcTHxH Ha l-lMoTri, Marrrr,rH[ lt cr,op'bxeHl-tr, ce oTqr-rTaT KaTo TeKyuI pa3xoa.

IIoote4aaulo oqeHrrane

Cre4 rrrprouaualnoro rrprBHaBaHe crpaar.rre ce ofiHTar rro [peoueHeHa crofiHocr, Korro e cnpaBeAJIhBara

crofiHocr Ha arcrrrBa KbM,uarara Ha rrpeoqeHxara MLrHyc BcrqKn nocneABalrr-l HarpynaHl-l aMopr[3au[[,

Kaxro L nocneABirJr-rre HarpynaHl{ 3ary6n or o6gqeuxa. B Apyxecraoro e flp]rero [peoueH(ara Ha 3eMr.rre
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L crpaAI.ITe Ao rrxHara crrpaBeg,ltlrBa crofiHocr aa ce rr3B'bpuBa o6nqaiHo Ha s-roAr.rureH nep[oA or

He3aB[ctlMlr Jr[ueH3r.rpaHr.r oqeHETeJrn. I(oraro rrxHara cnpaBeAnl1Ba crofiHocr ce IlpoMeHrr c'burecrBeHo Ha

no-KpaTKx xHTepBiulr oT BpeMe, npeoueHxaTa Moxe Aa ce r-r3B'r,puBa no-vecro.flpeouenKrTe ce npaBtT

aocTaTlqno pe.rloBHo,3a Aa ce rapaHT[pa, qe 6a,'IancoBaTa cyMa He ce pa3nuqaBa c'bulecTBeno oT Ta3[,

KotTo 6I{ 6}lJIa orrpeAeJreHa rrpr{ r.r3rroJr3BaHero Ha crrpaBeAjlr,rBara crofiHocT Kl,M AaTaTa Ha cqeToBoAHLt,

6arasc

3a locneaBaura oueHxa Ha ocraHarrrfe uMorrr, Marrrrrur-r l{ cr,op6xeHr{rra, apyxecrBoro rtpltnam Molena Ha

rleHara Ha [prrlo6r{BaHe cbrnacHo MCC 16 - uena aa npuao6unaue, MuHyc HarpynaHara aMoprrr3auru I-r

uarpynanu :ary6u or o6e:qeura,

Yse,'I[qeHt ta B 6a,[aHcoBara croiHocr, trpol-r3Tr,Haua or [peoueHKa Ha crparure ce [pu3HaBar B Apyr

Bceo6xBareH AoxoA u ce Harpy[Bar KbM KoM[oHeHTa "npeo{errven pe3epB" Ha co6crBeHlrg KaIII,tTa,'L

HaMa[eHle, Koero r(oMfleHcl{pa npeaxo,IlHIt yBenl-{qeH}.Ir, orHocHo ealtH I-t c6III axruB, ce npx3naBa B Apyr

Bceo6xBareH AoxoA Ao pa3Mepa Ha rlpeAxoxAaulo yBeJrrrqeHr.re 3a ro3rr axrHB, r(aro HaMarrrBa ll cyMara Ha

co6crseHl-It xa[IrraJl B crarr-rrrra ,,rrpeoqeFbqeH pBepB", Bcuqxn octaaaln HaMaJIeHI-t, ce orHacrr

ILIpeKTHo B olrera:a aceo6xgarHrlr AoxoA. flpu oulrcnaae Ha rrpeorleHeHure arTr-rBrr HarpynaH[rr 3a rflx

npeoueHrqeH pe3epB ce npexBtpn, B yBe:r qeHr,re Ha HepanflpeAeneHr.rre [er{ar6u.

IlocneABauu pa3xoA[

I,I3BT,p[eHl-rre nocJreABarrl[ pa3xo,u[, cBtp3aHn c [Mort-r, MauuHr.r rr ctopbxeHrrr, xorrro HMar xapaxrep Ha

noAMrHa Ha onpeAeJreHr-r KoM[oHeHTr, Ba3[oBlr qacrx H Ae"rafinv, u,ru ua noAo6peuur u pexoHcrpy(utfi, ce

(aflrrraJrrr3r-rpar KbM croiiHocrra Ha c'LorBerHlt, axrxB. HeaMoprr-r3xpaHara qacr Ha 3aMeHeHlfe

r(oMrroHeHTIt ce u3[xcBa or croftHocrra Ha axruBa L ce np[3HaBa xaro reKyur pa3xoA.

AMoprH3aq]lfl

At'lopru:auu-rra ce Haql-.rcrtBa B orqera 3a Bceo6xBarHru aoxoa Ha 6asa :It:f.eitlF.ut Meroa 3a oqaxBaHl-i,

cpox Ha noJIe3eH xl-tBor Ha rrMorr4t MaruHHx r{ cbopr,xegltg,3eugta ue ce aMoprx3xpa. O'{axsaHr-rr noae:eH

x[BoT e xaKTo cneaBa:

fpynn arrueu

Crpa.qr
MatulrHu, c'bopr,xeHru l.r o6opyaBaHe
TpaHc[oprHr.r cpeAcrBa
Ctonaucru nnnerrrap

2019 roarsa

or 6 .{o 25 roAuHH
or 2 Ao 25 roAr.rH[

4 ro,(unrl
7 roI:alala

2018 roanua

or 6 Ao 25 roarur
or 2 ao 25 roausr

4 ro,lr'lu
7 ro,'utttt

floneaHlisr xrsor Ha I-rMorIr, MarluHr-r x cboptxeHlt, ce [pepa3rnex,ua B Kpiu Ha Bcexrr orqereH [epaoa I-t

nplt ycraHoBqBaHe Ea 3Haqr.ITeJrHn orr;roHeHrrr cflprMo oqarBaHl-tt 6taeu cpor Ha rfrroJBBaHe, c,r,qr{Jrr ce

Koplrflrpa. KopexUuara ce rperr-rpa Karo [poMtHa B npuornsure,rnara oueHKa H e B cr-ua nepcIIeKTrBHo, or

.4aTaTa Ha rSBrprrIBaHe Ha npoMrHaTa.

2.7.2. Hemarepuatx u aKTuBH

Heuareplta,rnlre arcruau, nptl1o6urll or flpeanp]urxero ce fipeacraBrr tto ueHa Ha rrprrAo6[Baae,

HaMnneHa c HarpyflaHara aMoprlt:au].u t-r :ary6a or o6e:ueura,
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,(pyxecrnoro e o[peaenruo crofiHocreH npar or 500 JeBa, noa xofiro npruo6nrure aKTHBrl, He3aBrrcr.rMo

qe npmexaBaT xapaKrepucTHKu Ha HeMaTeplt:rnHu axTItBIr, ce oTquTaT xaTo TeKyIu pa3xoa.

Ilpegnpu-rrnero orleurBa aiuru IroJIe3HLtgr xI-IBor Ha HeMarepl{aneH aKrHB e ofpaH}rqeH I-IJII-I HeofpaHl-rqeH I-I

aKo e oIpaHxqeH, oqeruBa npo,4uIxHTeIHocTTa Ha eal.tHlru[Te, c,I,cTaBJlrBatllfi To3I noJre3eH xrrBoT. AaaeH

HeMareprla:reH aKTlIB ce pa3tnexra (aro [MaIIl HeotpaH[qeH nore3eH xrBor, t(oraro Ha 6a:ara na anaru3

Ha cborBerurrre Qarropa ae ctuecrByBa npeaBfi,axMo orpaHr.rqeHxe 3a neplroaa, npe3 xof,To ce oqaKBa

aI(IIiBl,T Ia reHepl-tpa HeTHn napl{qHrr noTorIE 3a flpeanprrnTrreTo.

Auoprurnpyeuara cyMa Ha HeMarepr4zLJreH aKrlrB c orpaH[qeH nore3eH xr-lBor ce pa3npeaen, Ha

c[creMarrrqHa 6a3a 3a ttepuo,qa Ha HeroBr.rr noJIe3eH xlrBor, nprnara ce JIrHeeH Mero,{ Ha aMoprfl3aurry t-l

[oJIe3HI-IJIT )t(t-rBOT IlO rpy[U aKfl-rBl,l e KaKTO CleABa:

fpynu arrnau

CoQryep

2019 rotuna

2 roattsu

2018 roauua

2 ro,:uuu

Heuarepra:ren aKTIB c Heorpau[qeH [ore3eH xl{Bor He ce aMoprr.r3}rpa. B ct otgetctal4e c MCC 36,

flpeA[pxrrlero B Kpiur Ha orr{erHru neptloA TecrBa:a o6e:qeuxa HeMarepuaneH aKTHB c HeofpaH[r{eH

rIoJIe3eH xfiBor qpe3 cpaBHnBaHero Ha HeroBara Br,3craHoBr{Ma crofiHocr c orqerHara My croilHocr t-I

Koraro qbulecrByBa fiHArxauxJr, qe HeMarepr-raflHrirr aKTrrB Moxe Aa e o6e:uenen ce orqura:ary6a or

o6esqeHra.

2.7.3. I,lusecrnunoHHlr HMorri

I{aBecruqr{oHrlr llMorlt ca re3l lrMorrr, Ko[To ArJrrocpoqHo ce Abpxar or apyxecrBoro 3a aoxoall or

uaeun u/utu sapag]d yBeJrr{rreHr-.re Ha croilHocrra Ha Ka[[Ta,'la. Te ca npeacraBenu a orvera :a QunaHcoBoro

cbcrorH[e no rflxHara cnpaBeAnr{Ba croiinocr. lle.{an6rre wu zary6ute or npo[4eHxre B cnpaBegnHBara

croftHocr Ha nHBecrlrurroHHrrre rrMorrr ce npr.r3HaBar B orlrera :a aceo6xsarHrls AoxoA ruu "Apyru

aoxoau", uetgo :a nepxoAa, [pe3 Ko[To ca Br3HrrKlaurri.

I'InsecrrtqrtoHufite rMorr.r ce orlr4cBar Koraro ce rBBaArr rpa[Ho or ynorpe6a u He ce oqa(Bar or rsx

6r.{eullt ctouancrlr rcroan ruru ce flpoaaaar, fleqa,r6are unlr 3ary6r]Te or flporax6n Ha or.[enHn aKTlrBr{ or

rpynara Ha "rlHBecrll]llroHHltre rMoru" ce onpeaeJrrr r{pe3 cpaBurBaHero Ha rrp]lxoAr-lre or npoAaN6ara u

orqerHara cro Hocr Ha aKTxBa KbM Aarara na npogax6ara.

TpaucQepu or Ir KbM rpynara "nnnecruquonnnre auour" ce npaBrl, Koraro tlMa npoMsHa B ynorpe6ara Ha

AaAeH [Mor. B cnyqafi Ha npexBbpffHe or "rrHBecruu[oHHrr rrMorr.r" x,u "auorli 3a u3[oJr3BaHe B

co6crBeHara AefiHocr" aKrlrB'br ce 3aBexAa B HoBara cr{ rpyfla IIo HaMepeHa Hcroprfiec(a ueHa, Korro

[peAcraBnrBa cnpaBeAnlrBara My crofiHocr Kr,M Aarara Ha flpexB'bprqHero. O6parto, Kofaro or "fiMorlr 3a

Ir3rroJBBaHe B co6crBeHara .{efiHocr" uMa rrpexBbpJrrHe x'lr'r "uurecruqlronnll uuorlr", axr[B'l,T ce oueHrBa

no cnpaBe.qrlrBara My croiiHocr xr,M Aarara Ha rrpexBbpnrrHero, Karo pirlJluxara ao orqerHara croiiHocr

rrpeArl [pexBbpnrHero ce rper[pa H [peAcraBr xbM KoM[oHeHTa "npeoqerrven pe:epa" na co6craen[q

KANITAJI.

16



Exocmpoi A,\
foduweu Quuaacoe omuem

,{ouad za deiuocmma
,{oxnad ua nesaoucutun oduuop

31 dexeuapu 2019
eoduuq

2.7.4. Marepxa,rntl 3arracu

Marepralnute 3arracu ce [peacraBrr rro flo-H[cKara crofiHocr or orqerHara uM croilHocr I-{ HerHara t{M

peanl.r3llpyeMa crofinocr. Heruara peanr:lrpyeMa cTofiHocT e oqaxBaHaTa npo.[axHa ueHa B HopMirrHa

6u:uec cpeAa, HaMaleHa cbc crofiHocrra Ha pa3xoALITe 3a AoBt putllreJlHr Ae[HocrH tt pa3xolx no

IIpo.{aK6aTa. T, ce o[peAen, Ha 6a:a npoyBaHlrr ua niBapa I-,I exc[epTHa orleHxa.

l,lgnllcsaHero Ha Marepna]ru I{ croxl e no MeroAa Ha cpeAHo rrpererneHara qena. I{euara uu na

rlpxlo6llBaHe BruuotrBa pa3xoArr 3a [pr.rAo6uBaHe u pa3xo,(rl HanpaBeHu Br,B Bp]3Ka c AocraBrHero r.rM Ao

oflpeAefleuo Mecro[oJroxeHl-Ie n noaroroB(ara uM 3a yflorpe6a.

I43fpa[enl,tre crpo[TenHu o6exru u u3B'bpueH[Te crpor.rreJrHr.r ycnyrr ce u3IIHcBar no xoHxperHo

o[peAeneHa crof Hocr - ce6ecro[Hocr.

2.7.5. Pasxouu rro 3aeMll

Pasxogrre [o 3aeMlr, Koltro Morar nprxo aa ce flptrrur]ar Ha npr.rao6lBaHero, crpol-.trercrBoro u.rrr4

npol-I3BoAcrBoro Ha axrrrB, orroBapsu Ha ycJloBlrrra Ha MCC 23, ce Kanlirarx3l-rpar B croylHocrra Ha

aICHBa Karo qacr or HeroBara crotrHocr. ApyrETe pa3xoAr-r rro 3aeMH ce [pr-BHaBar Karo pa3xoA B rreprroAa,

3a xofim ce orHacrr. [pe3 or.reTHut nepuoll He ca Kanl{Tanm}.IpaHr{ pa3xoIH no 3aeMl{.

2.7.6,<Dnnaxcoglr r.rHcrpyMeHTrr

rlpu:naeaHe, oqeuqaaHe rl ortrficBaHe

,[pyxecraoro nplr3HaBa $uuaucor aKTaB t{Jrr Qnnaxcon nac[B B'bB {uuanconrr cH orqer, caMo xoraro

,flpya<ecmoro crara crpaHa no aoroBopHnre xJray3[ Ha c'boraerxlur SmaacoB rrHcrpyr{eHT.

flpu rrrpnouava:rnoro npn3HaBaHe npeArrprurrr.rero orleHrBa O[HaHcoBI-ITe aKtnBh (c lrx,loueuue aa

T',LpIOBClqrTe B3eMaHr r, KOIITO HrMaT CbIIeCTBeH KOMnoHerrr Ua sUHanCUpaUe, OnpeAeJIeH B C',LOTBeTCTBne C

MC@O l5) a {uaaHcoBr..rre nacr.rBr{ rro rrxHara cnpaBeanr{Ba cro[Hocr. Crpaaeguaara croiiHocr Ha.[aaeH

{uaancor aKTITB/nacr,rB rrpu nbpBoHaqarHoro My npI]3HaBaHe o6ukHoBeHo e aoroBopHara ueHa.

,[orouopuara ueHa 3a 0nHaHcoBrl arrugu/nacnglt ocaen Qltraacorn aKTlrBH, oueHrBaHE [o cflpaBe!,raBa

croilHocr flllpe-3 neq:u6ara vrut 3ary6aru, Br(JIIorlBa pa3xoAI-ITe no cIeJIKara, I(ot ro ce orHacrr [prxo Kr,M

[puo6l.IBaHero/r.r3AaBaHero Ha Qnnancoarr r.rHcrpyMeHT. Pa3xoAHTe no cAeJrKara HanpaBeHH npr.r

IIpI,Io6l{BaHero Ha (bHHaHcoB aKTLIB a I-B.4aBaHeTo Ha oI-.IHaHcoB naclB, oqerurBaHr{ rro clpaBeAjrl-rBa

crotrHocr npe3 neq arL6ata wtu zary5ara ce orquTar He3a6aauo xaro pa:xog.

Aro cnpaae.Enurara crotrHocr rrpn rrbpBoHaqalHoro rIpIr3HaBaHe ce pa3n[qaBa or rleuara Ha caeJl(ara,

rrpeAnpr-rrTneTo oTqI-ITa cqeToBoAHo To3r-r HHcTpyMeHT KbM Ta3II aaTa no cJleaHlur Haq[H:

a) no c[paBe,u,,r[Ba croftHocr Ha 6a3a Aoxa3aHa (orr-rpaHa rleHa Ha aKTrrBeH na3ap 3a lI.EeHTlt.IeH aKTrrB Irnu

nacLIB (T.e, BxoArrqa I.rHOopMaUH, Ha HIrBo l), r.uru na 6asara ua rexHEKa 3a oqerrJrBaHe, xo{To I-B[oJI3Ba

cauo 4aanu or uaomo]laeMl na3apx. flpegnpr.Urruero npr8HaBa pa3rrr (ara MexAy c[paBeArrrBaTa cro[Hocr

rrpu [bpBoHaqaJrHoro npr-.BHaBaHe ,I ueHara Ha caenxara raro ueual6a mn:ary6a;

6) atr scnuxu ocr,lHzuru cJryqa[ - flo cnpaBea,,lr.rBa croiHocr, xopu[rpaHa, 3a Aa ce orcpoqx pa3raxara

Mexay cnpaBelnlrBaTa crofiHocr npu [bpBoHaqnnHoTo rrpr8HaBaHe r.r ueHaTa Ha caenKara. cnea

ffbpBoHaqalHoro nprBHaBaHe npeanpnflTnero rrpr.BHaBa ra3[ orcpoqeHa pa3n[Ka (aro nevan6a u"ru:ary6a
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caMo Ao creneHra, B xorro u npon3T[qa or npoMrnara r 4a4eu Qaxrop (rxlrovureluo BpeMero), Ko ro

na3apHure )AracrHuun 6uxa ntelrl no.4 BHr-.rMaHne npl onpeaeJrrHero Ha qeHara Ha aKTuBa ruur racnBa.

flpn rrrpaonavalxoro npI-BHaBaHe ApyxecrBoro oqerurBa rbproBcxrrre B3eMaHI-{r, Kor.rro }urMar crr{ecrBeH

KoMnoHeHr na Qulraucupane (onpeae.nea B cr,orBercrBr{e c MC@O l5), no cr,oroeruara uM rleHa Ha

c4enxara (xaxro e onpeaereuo r MC@O l5).

floxynra nrr flporax6a Ha rfunaHconu arrxBr{ ce npu3HaBa qpe3 rrnoJr3BaHero Ha cqeroBo.u.Ho orqnraHe

ga 6a:a ,4arara Ha c[eJlxara - ,lara,ta, Ha Korro ApyxecrBoro e floeJlo aHrax[MeHT ,{a 3arcynh cborBerHlrre

tlltrancoau arrrlru.

O[HaHcoB[Te axrrrBl{ ce orflrrcBar or orqera :a r[nuancoaoro c]crorrHrje Ha ApyxecrBoro, Koraro rrpaBara

3a noJryqaBaHe Ha rrapl{qHr{ cpeacTBa oT Te3E axTr.IBH ca r,BTexjrr{, r.rJr[ ca npexBr,pJreHr.r H apyxecTBoTo e

flpexB]pnr-ulo crrqecrBeHara qacr or pxcroBere rr rlor3rfle or co6creenocrra B'bpxy aKTrrBa Ha apyro

rpyxecrBo (lnue). Axo ,upyxecrBoro [poar,JrxaBa aa atpxu c'bnlecrBeHara qacr or pr{c(oBere rr nojtsHTe,

acoryrupaHrr clc co6ctgegoctta na aaaen rpancQepr4an Quaaucoa a(TrrB, To [poArJrxaBa Aa [p[3HaBa

aKTIBa B orqera:a Qunancoaoro cu c,rcrorHrie, Ho rrprl:HaBa cruo H o6e:ne.reno 3aa'bJrxegrre (:aeu) :a

[oJryqeHr-rTe cpeacTBa.

flpu ornacaaHe,to ua $nHancoa aror{B B HeroBara rrrJrocr pa3lrrrara ueNAy 6a,rancotara croiiHocr KbM

rarara Ha ornr-rcBaHero r{ IroJDAeHoro Bb3Hatpax,[eH[e ce npLBHaBa B neqar6ata utt sary6ata.

(Dunaucos[te nacurn (u.nr uacr or $uuaaconua nacun) ce orrrrcBar or orqera :a Quuaucoaoro

cbcTorll[e, KoraTo Te ca noraceHr.i 
- T.e. xolaTo 3a.['t JIxeHI{eTo, e I3IIbJIHeHo, e aHyJtr{paHo unl cporGT My

E U3TCKbJI.

K.nacnQunauua tl [ocJreaBaula oqeHKa

OrlHaucoerl aKrxgu

K,racr{uxauu-rra ua Qunaucorare aKTTBI-I ce I-{3Br,puIBa }ct,M aarara Ha rI'LpBoHaqaJIHoro I-tM npr.BHaBaHe B

orvera sa QunancoBoro c'bcrorHr-ie.

,{pyxecrnoro x,racuQuurlpa rfuuancoarlre

crofiHocr H tltxaucotx axrltBt-t, oueurBaHn

6a:ara na c,reAnrne ABe ycnoBnr:

aKTIIBI KaTO OUeHTBaH].1 BIOCJIe,{CTBl,te IlO aMOpTH3UpaHa

no cnpaBeAr[Ba croiiHocr npe3,[pyr sceo6xgareH Aoxo,a Ha

a) 6lr:uec uo.qela sa yrpaalenne ua rfuHaHcoBrlre aKrrrBr Ha rrpeAflprrlrr[ero; r-r

6) xapaxreprcruxure Ha aoroBopHr.rre rIapt-rrrHl-r norouu ua $uuancoarr axrna.
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Erocmpoii A,[
foduweu @uuaxcoe omuem

,[orctad sa de tocmma
,[oruad ua uesaoucuuua odumop

j I dexauapu 2019
zoduna

<Duaancogu axmusu, oqeHq*gHu no o opmusupana cmo nocm

Ta:u rareropu-r rxlroqBa rr,proBcKn lr Apyrn B3eMaH[r, Epe.4ocraBeHl-t 3aeMll, naprqHrl cpeacrBa rl cpoqH[

Ae[o3rrTrr, r.IHBecTIruun, AbpxaHH Io naaex I-l lpyrl-l AurfoBrl r]BcTpyMeHTIt, 3a Kot-tTo ca ]BnbJrHeH]r

CJIEAHITE ABE YCJIOBI,UT:

a) QnHaHcoBrl-f,T aKTrrB ce AT,pxlI B paMK[Te Ha 6rl:Hec Moren, qrlrro qer e arrus]rre Aa 6bAar At,pxanrl, 3a

Aa ce cb6epar .(oroBopnrire [ap[rrHr.t [ororl[; u

6) ct r,{acao aorosopHnre ycnoBlt, Ha QuHarcoBr-r, aKTIB Ha xoHKperHr-.r Aar[ Br,3ur-rxBar [apuqHI-I rrorotllt,

KOI-ITO Ca eII-THCTBeHO ruaqaHl-t' nO DIaBHI-IUa I-l Jll1XBa B',bpxy HerrOmCeHaTa CyMa Ha rJraBHrrUaTa.

Ode4eaxa

Ha aclxa orverua gara ApyxecrBoro oueHrBa u onpereJu oqaxBaHr.rre KpeAHTHII 3ary6 3a BceKfi

BnA o[HaHcoB axrflB rur] eKcllo3l{qrr. Uenra Ha Br3nprrernre noaxoa[ 3a o6e:uenxa e aa 6r,.qat llpx3Harlr

oqaKBaHaTe xpear.rTHH 3ary6u 3a rleJrrrr cpox Ha Bcr,Frxu rfunaHcosr.r uncrpylreurl, vaiiro KpeaHTeH pHcK ce

e ),Benlrtllrfl 3Haqr.rTelHo cIeI [bpBoHaqalHoTo rrpLEHaBaHe - He3aBr.rcrrMo laJrrr ca orleHeHfi

r.rHAr-rBr-rayaJlHo trJrr.r KoJrexTr{BHo 
- xaTo ce B3eMa npeaBlt/l ulnaTa pa3yMHa rr apryNreHTl-.IpaHa

nuoopuawrr, Broloqr{TeJrHo u :a 6r,Aeuu nepnoAr.r. IIpa oueHxara cn ApyxecrBoro orqr.rra npoM.{Hara B

puc(a or HacrE[BaHe Ha Hel3r]brHeHrre npe3 oqaKBaHI-t, cpoK Ha +[HaHcoBu, r.rHcrpyMeHT, a He npoMflHara

B pa3Mepa Ha oqaKBaH[Te xpeAr.rrur :ary6N. 3a aa Ha[paBrl Ta3r,r orIeHKa, [peanpxrrr.rero cpaBrurBa pr-rc(a

or HacrbrrBaHe Ha HerBrrblrHeHne rto O[.IHaHcoBtu nHcrpyMeHT rchM orrrerHara aara L KbM aarara Ha

rrbpBoHaqaJlHoTo [prBHaBaHe,

ModuQu4upanu QuHaHcoBu anmu*u

Axo AoroBopHr..ITe flapllqHr-l nororut ua tfunaucoa aKTr.B ca 6ulu npeAoroaopetu LtLV

tuo4u$uqupann lr QIrHaHcoBr-r{T aKTI-|B He e orn[caH, apyxecrBoro oueHrBa AanI-I e HacrbrrruIo 3Haqr-.ITeJIHo

yBenuqeH[e Ha KpeArirHllJl pncx Ha Or-rHaHcoBtur trHcrpyMeHT Karo c]locraBr:

a) pr.rcka or Hacrr,[BaHe Ha HeE3rrbJrHeHr.ie KbM orqerHara,{ara (B.b3 ocHoBa Ha Mo.turo}iunpaHfire

aoroBopHr.r ycJroBr.rr); I,

6) ptcxa or HacrlnBaHe Ha Her.r3rrbJrHeHlte KbM aarara Ha rrpBoHaqarlHoro upuruarane (o,r,:

ocHoBa Ha rrbpBoHarla,rxrre, ueuoguQr.tqllpaHx,(oroBopHr{ ycroaur).

3a ouegxa u H3MepBaHe Ha oqarBaHrrre xpelmHll 3ary6[ ,{pyxecrBoro flpruam

o6lu(Tplrcre[eHeH) noAxo,q, 6a.:upas Ha MeroAa ,,BeporrHocr or Heu3mJrHeHre", Karo Ha Bcrxa orqerHa

.qara cJrea r[,pBoHaqirrrHoro [pr.tHaBaHe ,apyxecrBoro oueHrBa KbM xof eran ce orHac, Qlruancoalrrr

arcrll8, xor,rro e flpeaMer Ha npoBepKa ea o6e:qenxa B 3aBl{ct-tMocr or crerreHTa Ha BJ]ouaBaHe Ha

KpeAHTHoTo KaqecToo Ha Quaancorur trHcTpyMeHT. ETa[r,T u 3aloxeH[Te B Hero KpnTep]ru, KoJrr{rrecTBeHt{

ri r<aqecrBeHl nora3areJru o[peaeJlrr ctorBerHrfie rr3rcxBaHur 3a o6e3ueHKa,
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Eran I Eran 2 Erar 3

Bx.ruouaa QuuaucoBo cra6[nHr.r

Quuaucoau aKrnBH, Kor.rro ce

oqaKBa ,[a 6lqar o6clyxaauu
carJracHo TextifiTe aoroBopHr.r
ycJloBl-r, u 3a KouTo HtMa
npr.l3Harlu 3a yBerxqeH r(pellflTeH
pflcK. O6e3ueHKa ce Qopu[pa na
6anata sa oqaxBaHrjre 3ary6u 3a

cJre.[Baullre 12 lreceqa, a ne:a
ueJrlul cpor( Ha 3aeMa.

Bx.nro.rsa Quuaucoan aKT[Brr,
qurjTo KpeaI-.rTeH plrcK ce e

yBeJ'r l] I HJ.r

[apBoHaqarHoTo LrM [px3HaBaHe,

HO H'MA O6CKT}IBHO

aoKa3areJ'rcrBo 3a o6e3ueHKa.

flpeuuraeauero KbM ETan 2 e

rrpeAr.r3B[KaHo oT oTHocr[eJrHaTa

rrpoMrHa B xpea[THn, prrcK, a He

or a6co,'rrorHl.1, Kpe,[ureH plrcK

KhM TATATA HA OTAII'ITAHC.

O6e:qesxa ce OopMnpa ua 6a:ara
Ha oqaxBaH[Te sary6u sa uerun
cpox Ha 3aeMa.

Brrlrcqea Quuaucooa axrualr,
quHTo xpeanreH pflcx ce e

yBennqrut 3HaqrTeJIHo cJlea

rrr,pBoHaqarlHoTo I-tM

np[3HaBaHe rz rl]ra o6exrlrsno
aorarareJlcrBo :a o6e:qerra.
O6e:uesra ce QopMrlpa Ha

6asara na ovaxranlrre :ary6u
3a uejrr.u cpox Ha 3aeMa.

Exocmpoi A,\
foduwet @waucoe omuem

,Qox,tad sa deiuocmma
,[ontad ua u ezaaucuLtnu oduuop

3l dexeuepu 2019
20duQ

O4eweane na ouaxauu xpedumnu zaqtdu

flpeauprxruero oqerurBa oqaxBanxre Kpe,[urHrr :ary6n no r$rnaucon [HcrpyMeHT Taxa, qe aa 6T Ae s:era

ITPEABI'A:

a) cyrraara, olpeleneHa 6e:nplrc,pacrao u lpererJreHa sa 6a:ara Ha BeporrHocrra qpe3 oueH-sBaHe Ha

o6x3ara Ha B'b3MoxHure pe3ynrarn;

6) croftnocrra na naplrre Br'B BpeMero] r.r

n) pa:yrfirara u apryuerrlrpana uurlopuau[r, Iocrr,nHa 6e3 fi3g'bpuBaHe Ha rl:JturuErl pa3xoA[ rl:ru ycri-lrr.tlt

KbM orqerHara l:ara, 3a M Ha,lv cb6rlTl-.u, Teryuu ycnoBlt, Il flpot'Ho3llpaHlrre 6]aeru[ flxononrl,{ecrr

ycnoBrur.

Onpocme+ nodxod 3a ffbpzoscku $uta un, aKmuau no dozoaopu c ,L,rueHmu u nu3uu2o6u 63e aflut

3a s:eMaHfiq no npoAax6[, B3eMaHr-L no r[3trHr rr axraBu rro AoroBop[ c KTHeHTII ApyxecrBoro npfinara

orlpocreH [o,{xoA, 6a3r,rpaH Ha,,oqaKBaH npoqeHT Ha HeI,3['r,JrHeHlIe" 3a qeJrr]{ cpox Ha trHcrpyMeHTa, qpe3

r.BnoJBBaHe Ha Marplaua Ha rrpoBn3rrrrre:a npu6:tll:ntelno onpeaenrHe Ha oqaxBaHr-.rre Kpegrruu:ary6r Ha

Qunanconure axtltall.
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Exocmpoi AI
foduweu @uuaucoe omtem

,Qontad za de uocmma

,Qowtad ua uesaeucuuua odumop
31 dereuepu 2019

zoduuq

MoAe,'rbr 3a Marpr{.rHo [poBlBapaHe BKJItoqBa:

a) rpyn{paHe Ha KJIIIeHTITTe r{ xorflpareHTHTe Ha ApyxecrBoro [o cxoAHr, 6ltxec lr,qpyru xapaKTepr-.rcrrrK[

ll (pear{TeH p[cK;

6) npoalr:uonna Marpr{ua, ocHoBaHa Ha Ilcropt{qecxu Ha6,rtoaasauu apoueHTr-r Ha Hen3nbnueHrre t-r

He[JlallaHe no BpeMeBH a[ana3oH[ Ha npocpoq[e, xoprirfipaHr.t c ,{onbjrH}rTerHn [pelrroroxeHx, I-l

[pr6nlr:llTerHll oqeHrrr, op[eHTr-rpauu KbM BI,3MoxHrl npoMexll B Te3r-r [porleHTlr, 6a:apaur ra

MaKpor.rxoHoMlrqecrr lua cneurQnuxr $artroptl.

Kopexmue ao zaey6u

Ea,,IaHcoBara crotrHocr Ha aKTI,rBa ce HaMirlgBa qpe3 u3[o,t3BaHero Ha xopexrfiBHa cMerxa 3a orq[Taue Ha

oqaxBaurrre Kpeal-rruu :ary6u, a crofinocrra Ha:ary6ara ce orpa3rBa B Te(yunre pa3xoau.

tDunaacoeu nacusu

@rgaucogttte racuBlt BxrroqBar saeruu (rpe4rlru), 3aAbJrxeHr.r, Kr,M,[ocraBqlux x apyn{ KoHTpareHTrr.

flbpBoHa.ranHo re ce [pr..BHaBar B 6anaHca Ro cnpaBeanxBa crofiHocr, Herro or npexrrre pa3xorfi tro

Tpamaxu[rra, a locJreaBauro - no aMoprr.r3r.rpyeMa crofiHocr tro Meroaa Ha e0exruBHara nrxBa.

Eleuearrre, xlacu{nqupaun Karo lbproBcxu r-r Apyr[ 3aAbnxeHug o6r-rrHosexo He ce oqeHr{Bar orHoBo,

rT fi xaro 3a4Tuxeurrrra ca lt:BecreHrl c Bnco(a crefleH Ha c[rypHocr r-r ypexaaHero e KparxocporrHo.

Jluxru, dusudeHmu, sazydu u neuatdu

Jkxau, qrrr4eunt,3ary6n x revar6u, cnlplanu c OasagcoB r-tHcrpyMeHT IIJII-I KoMnoHeHT, (o[To e

Qulrancon nac].tg, ce [pE3HaBar xaro rrpraxoAli mln panxoAx B neqan6ara utv zary6ara. Pa:npeaeaennrra

3a flp[TexareJlure Ha ]IHcrpyMeHTn Ha co6crseHlu xarufial ce [p[3HaBar ar.rpexruo s co6ctgewul ranrra,t.

Pa3xoAlrre rro onepaqrrrra 3a KanllraJloBa caeJIKa ce orpa3rBar cqeroBo.[Ho xaro HaMaJreHne Ha co6crBeH[E

KAII },ITA]I.

K;racr$uraunrra Ha (Dr.rHaHcoB xHcrpyMeHr raro Qlruaucon traom ri;rr HHcrpyMeHT Ha co6cmeHr.r,

Kaluran oflpeaeJrt aarll-t JI[rxBHTe, AuBIrreHTxre, zary6nre u neuan6rre, cB]p3aHa c ro3I-I I-IHcrpyMeHT, ce

npx3HaBar xaro flprrxoAr.r r-rJrri pa3xo.4r.i B re,{a,16ara n,rl-l 3ary6ara I-lJrI-l Karo rrpoMeH[ B co6crBeHH,

KaflfiTar. Pa3xoAure npl-l r-BAaBaHeTo ]un npruo6uBaHero Ha cBo[ r,rHcTpyMearr-r Ha co6crseH[, KaIIETSL,I ce

ofiIrTaT B l(arrlrTaJr, Hanp[Mep [pr{ Ka[r.ITaJroBa caelr(a pa3xoalTe no cleJtraTa ce oTq[TaT cqeToBo.{Ho KaTo

Itaua.nenlre na co6crBeHl-i, xanrrar.

,[uaudeamume ce IrprfiHaBar s ue.{a,'r6ara [u[l 3ary6ara caMo (oraro: a) npaaoro Ha rrpeAflpr{rrnero Ia
[on) IrI [JIaIrIaHe Ha .qaBItaeHT e ycranoBeHo; 6) uua aepoaruocr rrpea[purrxero aa rroJryq[

l-ikoHoM[qecKu rroJr3r-.r, cBbp3aHE c at4Br.[eHTa; lr n) pasueprr Ha .{[B[r.4eHTa lroxe ,ua 6r,,{e HaaexaHo

oueHeH.
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Exocmpo . A,\
foduwen Quuancoo omaem

,Qoruad sa de aocmma

.\orcaad aa aesaeucuuua odumop
3l derauapu 2019

zoduua

IIpexoA or MCC 39 @nxarcogn ]lHcrpyMeHT[: IIpu:uaaane u oqenqsaHe Kr,M MC@O 9 @uuaHcopu
IIHCTPYMCHTH

ApyxecrBoro e x3Bbpururo flperrea n aHaJrr3 orHocHo BJIrrrH[ero Ha KpeaHTHL, p]icx ar,pxy t[ltraucoaure

cr{ IlHcTpyMeHTr.r u pec[. aaJrr{ I, IIp[.r Kor-r r.rHcrpyMeHTI-t uMa 3Haqr.tTeJIHo yBeJII-tiIeHI{e cIeI flbpBoHaqaJlHoTo

lrM npll:HaBaHe, xaKTo Ir oqeH(a 3a pa3Mepa Ha orraxBaHr,rre KpealrTHrl 3ary6u nplt nbpBoHaqir:tnoro

lprraraHe Ha MCOO 9 @rnancos[ nacrpyMeHTrr. Orveren e e$exra or rrpoMrHara B p[cxa or HacrbrBaHe

Ha HeTBnBJIHeHHe npe3 OCTaT:r,qH[' CpOK Ha CAOTBeTHTU $nUanCOr r-rHcrp)ia]!.reHT. 3na'{[re,'rHOrO

yBeJlr{rreHl-re Ha Kpe,4I-ITHI-i' p}tcK cnea rrbpBoHaqalHoTo rrplr3HaBaHe e onpeaeneH oT apyxecTBoTo xaTo

HapacrBaHe Ha xpearrrHr-r, prrcx B pe3ynrar Ha BJIolIaBaHero Ha onpeaeJreHl.I t[rnaHcoat t-,t l.IroHoMuqecx]l

ycnoBI-IJI I-r rrxHoro BJrrrHHe rrpxy t[uuaucoolrlr llHcrpyMeHT. 3a uelra ca r-l:rroJI3BaHI-r Ha6op or

KoJlrrqecrBeur I-i xaqecrBeHrr rroKa3areJrrr. Ouenxara Ha 3HairHTeJrHo yBeJrr{qeH[e Ha KpeArrrHr-rJr pacK cJreA

I',LpBOHaqanHOTO [pr-l:HaBaHe Ce 6a3l-rpa Ha [peqeHxa 3a Maxpoltt<oHoMuqecKuTe ycJIoBar, HKoHoMI-Iqecrfi,

cexrop n reorpaQcKr.rn peflroH, or 3HaqeHue 3a Bcerri KoHTpareHT, B aorrbrrHeH[e K'bM MrrH?Lr orr[T rj

c[eqn(bx'{Hu, ofieparr.rBHa r-.r Apyrr.r [HAnBnAyaJrHr.r xapaKTepr.rcruru. floAxoAr,r BKJuoqBa rrpeueHKa Ha

rulnaTa pa3yMEa rr apr,,rtreHTr-.rpaHa unrlopuaqna :a o,Aeuu nepno4a. 3a TbproBcK[Te rr Jr[3r.rHroBl,r

B3eMaHUt e IIpHJIOXeH MOIeJra Ha MaTpr{rrHOTO [poBr-.r3[paHe.

2.7.6. Ilapuunu cpeAcrBa n rIaptlqHll eKBnBaJreHTr-r

flapuvuure cpeacrBa rr flapuquri eKBI-IBaJIeHT[ ce cbcroir or rtapurrHfl HzlJr.r{Hoclr B xaca, flap]rqHri

EaJrr+rHocrE B 6anxos[ clr{etx}i KparKocporrH[Te ,{eno:uru a 6anxr, .rfl To oprfl]HareH uaryparer e ao 3

ueceqa, 3a qe:rure ga ll3rorBrHero Ha Ofiera 3a flaprrrrHrlre [orouu:

o flapnqgu nocrarureHH, or KJII-IeHTII I-l nap[qHlrre flJraluaHfi, KbM AocraBq[q[ ca npeAcraaenlr 6pyruo,

c sKnroqeH ,UIIC.

. JlrxBl-rre [o lonyqeHu rrHBecrErIIroHHrr xpeAl]ru ce BrulrcqBar xaro lularlaHr-tr 3a OriHaHcoBa aeiHocr,

rrlxBHTe cBbp3aHI-l c Kpe,[xrx, o6cnyxBaur reKyr(ara neiiHocr, ce Bx,rtlo'{Bar B oneparxBHa ,4efiHocr.

a Kparrocpoquo E,roxupanrlre cpe4crBa ce rperr,rpar Karo [apaqHrl cpeAcrBa u rrap]rrrHa exBrrBiuregTri.

. fllaulaHllsra 3a AuBrlAeHTI-i ce Bx,'ltoqBar Karo nJlarlaHfi, 3a oltHaHcoBa AedHocr.

2.7 .7 . JII|3nHr

Aa.[ex aoroaop ce onpeaeJu Karo JILI3LIHToB, xoraro e x3n'bnHeHo ycJroBuero, To3]-l,4oroBop aa rrpeaocraB,

Ha xIueHTa [paBoTo 3a KoHTpon Ha noJI3BaHe Ha ,{a.4eH aKTI-IB 3a OnpeAereH flepnoA cpeu{y

Bb3HarpaxAeHl{e. flpaBoro 3a Kollrpor 3a rreprroAa Ha [oJBBaHe ce oflpeAenr, xotaro ca HaJlliqe fi ca

crra3eHr-I eaHoBpeMeHHo creAH[Te ABe ycJroBI{Jr:

. IpaBoro aa ce noJl)/.{ar no c'r,[recrBo Bc]rrIKI-t ]IXoHoM[qecKu l{3ror}t or l-Bnor3BaHero Ha aKTuBa, r-r

. IpaBoro Aa ce oflpeAen, HaqrrHa Ha [3[oJr3BaHero Ha aKT[Ba. Peruenriqra:a tosa xaK.[a ce IIoJI3Ba

aKI[Ba Ca CB',bp3aHrr c Br.raa, BpeMeTo, MrcTo ll cTe[eHTa Ha HefoBaTa eKclnoaTau[r.

Jl[sunrosll,r nepuoA ce oflpeAen, Karo nepaoA, xoiiTo Brs,rroqBa HeorMeHreMfl, no ,(oroBop rrepfloA Ha

JII-I3LIH|a 3aeAHO C [ep[OAI{Te, [O OTHOIIeHIe Ha XO]iTO Cl,tueCTByBa OnUl{r 3a yAbJrXaBaHe Ha Jrrr3rrHfoBru
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Exocmpoi A,\
fodweu Quuaucoe omtem

,[ouad sa deiuocmma
,Qontad ua uesaeucuuta odumop

3l dereuopu 2019
eoduua

aoroBop, aKo e,[ocTaT6qHo cnf]?Ho, qe IE3HHronoIyqaTeJLf,T rrle ylpaxHrr Ta3rr oIIut,Ir; xaKTo E

rep[oArrTe, rro oTHorrreHr,re Ha KoI.rTo cr,ulecTByBa on(x{ 3a [pe(paTrBaHe Ha lrr3rHroBuJr .{oroBop, aKo e

AOCTaTbqHO ClrrypHo, qe JII-i3[HIOnOJIyqaTenrT l]le ynpaxHlt Ta3L OflUl]r.

JIN:nnrono.nyvare.r

lltpeouauatao npusn a6aHe u oqedflaaHe

,rlr-runrononyvarelrr [pr.BHaBa "axtua c npaoo Ha [oJBBaHe" r.r 3aaT,JrxeHue 3a Jrrl3r.rHr Ha lata-ra Ha

craprl{paHe Ha Bcexrr Jrr3uHr, T.e. Koraro rofi e Ha pa3noroxeHre 3a ltnoJr3BaHe. H:x,rro.ienue or rosa

npaBnno ca xparl(ocpoqHn JrE3r.rHroBu AoroBopri [nrr AoroBopu 3a Jrx3[Hr Ha aKT[rBr.r Ha H[cKa cro[Hocr.

IIpx fibpBoHa.ra,rHoro oqeHrBaHe "arrunrr c fipaBo Ha rroJBBaEe" ce orqnra [bpBoHaqarHo rro ueHa Ha

[pxIo6I{BaHe, I(orTo BKrrroqBa: cyMara Ha I[bpBoHaqaJHara oqeHKa Ha 3aa]rxeHlreTo 3a JII-i3l-IHr; acIiqKI-I

ruraulaHE ICbM r-r Ilpear{ aaTaTa Ha cTapTlrpaHe Ha JII-I3IHIa Mt{Hyc cyMlI 3a IIpe.{ocTaBeHx cTI-.IMynH; Bcr{rIXH

nbpBoHaqaJIHL IIpeKL pa3xoar-r; t,I [poBr-r3r-rrrTa 3a pa3xoarr cBrp3aH]r c aeMoHTr-rpaHe r{ [peMecTBaEe Ha

AKTtlBA.

Crornerno, [acuBar "3aa'r,rxenr-Ie 3a nu3xHt" ce npI{3HaBa ntpBoHaqarHo no cera[rHara crofiHocr Ha

BCIlqXlt JII-r3tIHrOBIl IUaUIaHTITI He[JIaTeHrr KbM TO3[ MOMeHT, AITCKOHT[paHa C JTITXBeHI]UI [pOUeHT 3iuIOXeH B

aoroBopa l-tnt,t c .{ut[epeuunalaru luxBeH npoqeHT no nprrBJreqeH Karrrr,ul Ha HaeMareJrr.

ll o ct ede aulo o4 eune au e

rlpl-l nocneABauloro oueHrBaHe Ha "aKTIB c [paBo Ha [oJr3BaHe" ce flprurara MoAeJIa ,,rleHa Ha

np[Ao6[BaHe", HaMa]reHa c HarpynaHa aMoprlBarlrur rr Ha.r[cJreHlr o6e3ueHK[. Axo co6crseHocrra Ha

aKruBa tlre ce flpexBbpnrr B Kparr Ha nep[oaa r-i ueHara Ba [p[ao6r.rBaHe orqr{Ta ra3}t onuxr -
aMoprrBar-(rura Ha axruBlr cnelBa aa ce 6a3r.rpa Ha urJrocrHry rrore3eH xrrBor Ha aKruBa, B rrpor[BeH

cn1llaft - 3a tro-h?arxllt or lBara, or rrepuoAa Ha rroJre3Hru x[Bor r.rJul Jrn3nHroB[, neprloA.

JIU:unroaare.r

@uuqucoe rusuuz

fh,pnoua,ra:ruo npn3HaBane rr oueHrBaHe

Ha aarara Ha craprrrpane Ha JIr-r3EHra ce [pr-BHaBa Qunaucoa aKTIB, B3eMaHe, B piBMep Ha HerHa

IIHBeCTI-IUI| B nn3uHra. nbpBOHaqa,'rHO OrIeHKaTa Ha HeTHaTa r-rHBeCTr-rqr,I,I BMrOrrBa: BCr,rqKr.I IIpeXlI pa3XOA[

cBbp3aHlt c JrIBr,rHra; cerauHa crofiHocr Ha JII-t3t-{HfoBI{Te nnauaHrlr; I-,I cera[IHa crofiHocr Ha BcrKa

rapaHTnPaHa ocTaTbqHa cyr!{4, floraraqa ce Ha Jrrr3r.rHroaaTeJrr,

lloarcdeauqo omtumaae

flocre,{gauo ,rusunroAarerrr npu:uana r[anaucoB nprlxoa B rexyuara neqafl6a nru:ary6a sa nepuoaa Ha

t[aHaucorna .r3r-rHr, KofTo ce onpeAen, Karo ce [pr.uara [ocrorHeH [porIeHT Ha BT,3Bp'r,ulaeMocr Ha

HerHara My I{HBecrIIu[r. JII-I3I-.IHroBI-ITe marlaH]r, 3a rrep[oAa Ha Jlr.r3rrHra ce orL .rrar cpeuly HaMareHr.re Ha

rJIABHUUATA I{ HAIIIICJIEHI{' 3A B3EMAHCTO TIO JII,I3I'HI3A JITIXBA.

Onepamueeu tusuttz
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Jfu3unroaarelgt npoa'bJrxaBa aa orq[Ta oraa.4eHlu noA onepar]rBeH rlt3uHr axrrrB B HetoBr.r, orqer 3a

Qunancoaoro ct crorHrre, Karo [pr.BHaBa B Texyut-tre co pa3xoArr HeroBara aMoprrtarl]It.

AuoprttauuouHara rroJrrrrrrKa 3a HaerI-ITe axrllBl-i e nocre,[oBareJrHa c o6rqaiinara rIoJrHTHr(a Ha

JIu3l{Hro.[areJr, 3a noAo6uu arragu, ocBeH aro ca Hirrrrqe c[equa]rHr-t ycJroBufl B JII-t3rlHroBlr, .4oroBop.

flr,pnoxava,rHt re npeKrl piBxoAE, BT,3HI-IXHaJIL npfl AoroBaprHero tz opraHr.BtrpaHero Ha Jr[3lrHra ce

Ka[r{Ta]II-I3Ilpar KbM croiiHocrra Ha aKT[Ba u ce npl-i3HaBar xaro pa:]xoA 3a cpora Ha AoroBopa Ha c]qara

6a:a, xaxro t-,l npxxoAure. flprc(oA'br or Jlt3rHr ce nprr3HaBa Ha nltaetrHa 6ara:a neptoAa Ha rn3[HroBr.r,

,UoroBop (Aopu aKo Tofi He ce noryqaBa Ha raKaBa 6a:a), oceen aKo Apym c[cTeMaTr.rqHa 6a:a ue e no-

npeacTaBr-rTeJrHa 3a IIoJI3l.ITe, nporl3Trrqaulrr oT HaeTrf Ha Jr[3rrHf aKTuB.

2.7.8. O6e:uesra

Crofigocrra Ha aKTI{Bure Ha npeanp}rrrnero ce aualru3rrpa nep[oArrrrHo KbM Kparr Ha Bcexll ortrereH

[eprroA,3a Ia ce [peueHrr AaJrn cbulecrByBa I-.rH.{I{xauI{, :a o6e:ueHxa. B cnyqai, rre c'bulecrByBar raKuBa

I]px3Haull, ce [paBn rpa6nrr3r.rrerHa oqeHKa 3a B'b3craHoBuMara croftHocr Ha axuaa. 3ary6a or o6esqeuxa

ce nprcHaBa BrrHar[, xoraro TexyuaTa cTofiHocr Ha aKTr-rBa r r.r Ha rpyfla ax'rIBU, reHepllpau.lfl fipr.rxoAn,

qacr or xo[To e rofi, npeBu[raBa B'b3craHoBI-.IMara My crofiHocr. 3ary6a or o6e:qeura ce orvnra B orqera 3a

tceo6xaarnr-rx 4oxog.

2.7.9. IIposu:ur.r

flpoBll3llu ce npll3HaBar B orqera 3a {rrHaHcoBoro cr,crorHr-re, roraro npe.4npfirrtero e loeJro roprrar-rqecKo

r ru KoHcrpyxrxBHo 3aA'bJrxeHre B pe3ynrar Ha M{HaJro ca6r.rrr.re, u riMa BeporrHocr Aa ce pe:ux3l-Ipa

Herar[BeH [aprrreH [orox,3a Aa ce rroracu 3aa'bJlxeHuero. Axo 3aar,'rxeHr-rero uMa MarepfiareH eQeKT,

rlpoBlt3lrrra ce o[peAen, xato oqaxsaHru 6tAeul flapuqeH norox ce alcxouTrrpa crc craBxa npeAu AaHbutl,

KO,TO OTpa3rBa TeKyrqaTa IIAtapHa oqeExa Ha [apr.rTe B'bB BpeMeTo [t TaM Kr,aeTo e rroaxoarrrlo,

cnequQn'rHag :a :aa'bJrxeHr-rero pr{cr.

2,7.10. 3aaunxent-rq Kr,M rIepcoHara no rpyaoBoro u coq[a,'rHo 3aKoHoaareJrcrBo

Tpyaonare rr ocrrypr.rre;IHl, orHorueHurr c pa6orxuuure u cryx[Ter[Te B ]IpyxecrBoro ce ocHoBaBar Ha

paeuopea6nre na Ko4exca Ha rpyAa t-t Ha,(eficrBa[roro oc[q@ureJrHo 3al(oHogareJrcrBo.

Ocxoaro sa.4uxenne ua pa6orolarea, e aa r-r3B'bpuBa 3aab,'IxurenHo oc[ryprBaHe Ha Haerlllr nepcoHar 3a

rloug "Ilencr.ru", aorrhJrHr.rrenHo 3arbJrxrrrelHo [eHclroHgo ocaryp,rBaHe (A3IIO), Oon.q "O6uro

3a6o,'rrBaHe u Mat'ruHcrso" (O3M), rboan "Ee:pa6oruqa", rDonl "Tpyaosa 3,'toronyKa n npo$ecronarua

6olecr" (T3IIE), 3ApaBHo ocrr)?rBaHe.

Patueprlre Ha ocnry?ureJrHr.rre BHocKr.r ce yrBrpxaaBar r{oHxperHo c6c 3axoHa aa 6roaxera na ,{OO :a

cborBerHara roA[Ha rr 3axoga :a 6o4xera ua H3OK :a c,r,orBerHara roauaa. Bnocxlrte ce pa3npe.4enrr

uexay pa6orogareju E oc[rypeHoro rnue B crorHorreHr{e, xoero e onpeaeJreHo c qn. 6, an. 3 or Koaexca

3a coqxiulHo oc[ryprBaHe (KCO), O6uurr pa3Mep Ha BHocx[re 3a QoxA "fleacnrl", Qona "O3M", Qoxa

"Ee:pa6orr.rua", A3IIO r.r :a sapaBHo ocur,?rBaHe npe: 2019 r.n 2018r. e B pa3Mep Ha 32,30 yo 3a
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pa6oreunre npu ycJroB[rra Ha rpera xareropll, rpyA, KaKBrrro ca 3aer[re B ApyxecrBoro. IIpe: 2020 r.

o6uuar npoueur ce 3ata3Ba32,30 o .

B aonr,lxeglte, rBurno 3a cBo-,I cMerxa pa6oro.aarenrr npaBn oc[rypurerHa BHocxa :a Qon4 "T3Il5" :a

2019 r. a pa:uep na l.lyo Oa2020 L pa3Mepbr e 1 . I 
oZ).

Kr,Lr apyxecrsoro H{Ma c'b3aaaeH r.r OyHKurloHupaur qacrerr [o6poBo.reH ou{rypureaeu $oua.

Ocur5lpurelultre r,t rreHcrroHHu cxeMu, flpl4raraHlt or apyxecrBoro B KaqecrBoro ny ua pa6oro4are,l, ce

ocEoBaBar Ira o'urapcxoro 3aKoHoAareJrcrBo rl ca ruraHoBe c AeOnHEpaHr-{ BHocxI{. IIpI,l Te3]I nJlaHoBe

paooroAaremr ruraua MeceqHo onpe,qeneHrr BHocKr.r B ArpxaBH[re OoHA "flencnu", Qona "O3M", Qona

"Ee3pa6orr.rua", {ona "T3116", OoHA "|BPC", KaKro r B yHxBepcarHr n npo(becuoHarHr.r rreHcroHHrr

rfouaoae - ua 6a.ra $rzrcnparu rro 3aKoH [poqeHTr.r r.r H,rMa npaBHo r{nH xoHcrpyxruBHo 3aAbrxeHue Aa

Aorfiaqa 868 QoH,{oaere 6bAeuIH BHocKrl B cnyqafiTe, xoraro re BrMar AocrarbqHo Aa x3ruarrr Ha

ctorBerHI,ITe nl-Iua 3apa6oreH[Te or rtx cyMll 3a nep[oAa Ha rpyAoBr.rrr rrM crax. Ana,rora.lHo ca

3a,(bnxeHruTa no oTHoueHxe Ha 3apaBHoTo oc[ryprBaHe.

Ctrnacno pa3noper6l.ITe Ha Koaerca Ha rpyaa (KT), pa6oroaarenrr r.rMa 3aabJrxeHrre Aa rrrrJrarlr [pH

[peKparsBaHe Ha rpy4oalur 4oroaop o6e3rqereHr-It 3a:

a Hec[a3eHo npeArcoecrue - 6pyrHo rpyaoBo Bb3r]arpaxAeHr.re 3a e.{HH Meceq;

. nopaAl-t 3aKpIrBaHe Ha npeA[p]IgTLIeTo lulll Ha qacr or Hero, cr,xparlaBaHe B rlaTa, HaMarrrBaHe Ha

o6eMa Ha pa6ora u cnxpaHe Ha pa6ora :a [oBetle or 15 ,qnu - pa6oruursr IUIa cjlyxlrreJrrrr Moxe Aa

no.lryvu o6esqereune B pmMep na 6pyruoro My rpyAoBo BT,3HarpaxaeHHe ao 6 lreceqa no flpe(eHKa Ha

pa6oroAarenr (cr,m . rlrr.222 an.l or KT);

. npu npeq)arrBaHe Ha rpy,{oBri, AoroBop [opaAr.{ 6o,recr - ne [o-MzrJrKo or opyrHoro rpyAoBo

MecesHo Bb3HarpaxAeH[e, yBeJrr.rreHo c 507o 3a cpoK or aBa Meceqa;

. rIpH neHcxoHupaHe - or 2 Ao 6 6pyrHr.r rrlecevHu pa6orulr 3arlnarr.r cnopeA rpyAoBa, crax B

apyxecTBoTo;

. 3a He[3noJr3BaH ruraTeH toAltueH orrrycK - o6e3qereHrle 3a c'LoTBeTHrrre roArlHrr 3a BpeMeTo,

xoeTo ce npHSHaBa 3a TpyaoB cTal(.

CleA uaulau{anero Ha nocoqeHrrre o6e3uereHlu, 3a pa6oroAareu He rrpor.I3Tr{qar apyr[ 3aA]rxeHr-trr xr,M

pa6ortruure lr clyxllTell [ITe.

KparrocpovHnre aoxoAu 3a flepcoHana nog Sopuara Ha Bb3Harpax.4eHw, 6ouycu lr coquarH]r

AolualuaHrrrr Ir npu.(o6asrur, (usucryeur B paMKr]Te ua 12 ueceua cneA h?tu Ha fiepEoaa, B xoiiTo

nepconzllllT e rlonoxrn TpyA 3a Ttx t{JrL e ttITbJIHnJI neo6xoAlfi',tnte ycloau-r) ce rrprltHaBaT KaTo ptBxoA B

orqera 3a Bceo6xBarH[r AoxoA B nepxoAa, B KoiTo e noJ]oxeH TpyAT,T 3a rfix tltw ca r{3rrr,JrHeHu

tr3rrcKBaHI,IrITa 3a rflxHoro [oJrfraBaHe xaro reKy[lo 3a.{bnxeHne (creA npucnaAane Ha Bcu,rx[ rnareHr-.r

Beqe cyMn r noJrararyr ce yapr,xxr{) B pa3Mep Ha HeAucxoHr[paHara HM cyMa. 46,'txr.rMxre or

apyxecTBoTo BHocx[ Ilo cou[a]IHoTo L 3apaBHo ocrfyprBaHe ce npH3HaBaT r(aTo TeKyq pa3xoa I-I

3a,4bJlxeHr-re B HeAT.ICKOHTHpaH pa3Mep,3aeAHO I-I B nepflOla Ha Haq[CJreHrre Ha cboTBeTHaTe loxoarr, c

KOTTTO Te Ca CB:bp3aHr-r.
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B rpar ua Bce(n ofiereH flepEoa apyxecrBoro [paBtr oueHxa Ha cyMara Ha oqaxBaHrre pa3xo,un no

Harpy[BarquTe ce KoMrreHc[pyeMr-r orrrycrrl, Korro ce orraxBa aa 6bae mnnareHa xaro pe3ynrar or

Hetrflon3BaHoro flpaBo Ha Harpy[aH ornycx. B oueHxara ce BXJuoqBar npn6,rr.curenxara lpeueH(a B

HeallcxoHT[paH pa3Mep Ha pBxoar{Te 3a caMIlTe Bt3Harpax,aeHa, }, pa3xoaxTe 3a BHocxn no

3aabJrx[TeJrHoro o6urecrseno ocrrr-]?rBaHe, xonro pa6oroAarenrr A'bJrxrr B'bpxy re3rr cyMn.

Clr.racno KoAexca na rpyAa apyxecrBoro e 3aAbrxeHo aa rrflJrarra Ha nepcoHala nprr HacrbrrBaHe Ha

neHclroHHa rr,opacr o6e:uereHlte, xoeTo B 3aBI-tcIlMocT oT TpyaoBll cTax B npeanpx,TueTo Moxe aa

Bap[pa MexAy 2 tr 6 bpyrla'u Meceqnrl pa6orarl 3anJrarfi K'r,M ,(arara Ha npexparrBaHe Ha rpyaoBoro

[paBoorHoueHr.re. flo croure xapaxreprrcfl (I-.r re3r1 cxeMrI [peAcraBJrrBar ruraHoBe c AeOI{HI{paHr.r Aoxo/Ifl.

OIIeHrsaHero Ha Abnrocpo.rHr-rre AoxoAr.r Ha Haeru Jrrrua ce [3Br,prxBa no KpearflHr-rrr Meroa Ha

[pofHo3upaHr-.rTe eatiHsrllr, KaTo oIIeHKaTa KbM Kparl Ha oTr]eTHu, flepuoa ce flpaBri oT JlEqeH3rjpaHr{

axnoepu. 3a4rlxeHnero, flplrluaro B ortlera 3a OHHaHcoBoro cacrorHue, e cerauHara croiHocr Ha

3aAlJrxenxero 3a rtruraqaHe Ha o6e3urereHl-1, xI,M Kp:u Ha orqerHlu nep[o,{,3aerHo c xopexu}t[Te Ha

3a,(bJlxeHuero, orqereHH He3a6aBHo B neqa,16[ u lary6t u aKrroepcK[Te nevar6u/:ary6u, Bb3HrrKHiurr,r B

p*ynrar Ha xoper(uHr.r E rrpoMeH[ Ha aKTIoepc(I{Te npeAflonoxeHltr, orqereHfi ue:a6aauo a Apyr

sceo6xgateu ,uoxoA. OqaxsaHr-rre 3aAarxeHr-.u 3a ooe3ulereHr.rq [prr Hacrr,nBaHe Ha neHcHoHHa Bb3pacr ce

npeacTaBgT xaTo npoBlt3r-rL.

,{pyxecraoro [pr.BHaBa 3aabJIxeHI-Ifl KbM nepcoHana rro aoxoAlr npl] HalycKaHe npea[ HacrrrrBaHe ria

[eHcItoHHa Bt3pacr, I(oraro e AeMoHcrpr{paH o6Btp3Baul aHraxaMeHT, na 6a:a anoncupaH rrJraH, Aa ce

flperparlr rpy.uoBlrrr AoroBop s6c cborBerH[Te nnqa 6e3 Aa I-IMa Bb3MoxHocr Aa ce orMeHrr, rrJrr, [plr

rfoprua,rnoro I{3,qaBaHe Ha AoKyMeHTETe 3a Ao6poBonHo HarrycKaHe, ,{oxoAll fipu Ha[ycKa]ie, nnarr{Mr-r

floBeqe or 12 ueceqa, ce AricxoHTrpar n npeAcraBlr B ori{era 3a Quuaucoaoro c'bcrorHr.re rro rrxHara

cerarlHa crofiHocr.

2.7.11. IlprxoAu

flptrxoAr-rre ce npr.BHaBar Ha 6a3a npnHqula 3a Haqxcr{BaHe rl ao creneH, ao Kosro 3a.utJlxeHllero 3a

Ilpuxoau or AoroBoprr c KJrueHT[

flpnxo,{ure or aoroBopl{ c KJIueHTI-i ce [prBHaBar, Koraro xoHTpoJr]T Bbpxy croKara unu ycnyrara ce

rlpexBlprn Ha Kraerrr. Kourpomr ce orperen, xaro cnoco6Hocr 4a ce prronoqr/HarrpaBrrBa

IBnOJI3BaHeTO Ha CTOKaTa I{n[ ycnyfaTa 14 aa Ce rroJDAar IIo cbrqecrBo BcLrrIKLl ocTaHaJILt rIoJI3L oT Trx.

Korrporrrr BKJIxlqBa ,I cnoco6Hocrra 3a flpeaorBparrBaHe Ha roBa apyrr{ npeAnprurrr, .ua ptroBoArr

I-.Bnon3BaHero Ha aKTr{Ba Il nollyqaBaHero Ha rroJr3r-r or nero. flpr-xo4ure ce nprtHaBar [pt{ }?exaaHe Ha

3a,UbJIXeHIteTO 3a IEIIT,JIHeHIe CIIOPe,II CTeneHTa Ha npeXB]pnrHeTO Ha KOH'IpOJIa nO MeTOAa ,,KbM

oflpereleH MoMer{T BbB npeuero", Koraro ce [pexB6pn, KoHTponbr B]pxy croKrrre r.ur.r ycJryr[Te Ha

KJIrreHTa B KoHKpeTHo onpeleneH MoMeHT rr [o MeroAa ,,B TerreH[e Ha BpeMero" rro Harrr,rH, orpa3rBau]

r.r3BbprrreHara or rrpernplrrrr.rero pa6ora [o AoroBopa.

Ilprxoanre ce npu3EaBar B TeqeH[e Ha BpeMero, nplt ycJloBl{e, qe e n3n'bJrHeH e,qrlH or cJreaHrire Kp[Tepr.ru:
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a) xrIteHTLT eAHoBpeMeHHo noryrraBa E norpe6rBa lloJr3xre, noJDAeHr.r or .EefiHocrra Ha .(pyxecrBoro B

xo,{a Ha I-{3mIEeHr-re Ha aoroBopa.

6) r pey,rrar or AefiHocrra Ha apyxecrBoro ce cr3.[aBa lfifi noro6prBa aKTlB, Kofiro KnueHTLT

xoHTponupa B xoAa Ha cb3,uaBaHero I-IJru [oAo6psBaHero Ha aKT[Ba.

a) r perynrar or AeftHocrra Ha [peArrprrrr[ero He ce cb3AaBa aKTuB c aJrreprarNnua ynorpe6a :a

[peAnplrrrl{ero x npe.qnp[.f,Tuero pa3rroJrara c o6a,,p:nau1o flpaBo Aa rroJryq[ rrJraruaHe 3a H3BbprueHara

KbM CbOTBeTHaTa AaTa .{e HOCT.

llpnxoan or crpoxrerHu aeiiHocrl

,{pyxecrroro ri3BrplnBa pa3nr{qH[ B[aoBe crpoureJrHo - MoHTaxH[ aeiiHocrx - crpo]rreJrHrr peMoHTr.r,

per(oHcrpyxuu, I-t MoAepHI-Bau[[ Ha crpaArr I-I Apyr[ o6eKTn, rBrpaxaaHe Ha HoBr.r o6eKTrr, crpo]rreJrHo -
MoHTaxH[ r peMoHTHx .qeilHocrl-r Ha [,I,rHr{ Bpl,3xn u,(p. flplxoaure ce np[3HaBar IIo Meroaa,,B TerreHr-Ie

na rpeueto" Ha 6a3a OaKTn'{ec(u usa, purena pa6ora [ [3n]JlHeHr aeiiHocrr.r, rIpuerrl or xlleHTa, B pa3Mep

Ha 4lll(ctlpaHa cyMa KbM c'boTBerHaTa AaTa, xorTo ApyxecTBoTo r{Ma flpaBo Aa nonyqu u cr,oTBeTcTBarla Ha

I-I38l,pureHara Ae[Hocr or ApyxecrBoro xaM Ta3fi .aara.

IlpuxoAn or npoAax6a Ha [poayKuflr lt croKit

Ilpm<o,ume or npoaarl(6a Ha npoayrur-rJr r,r croxrr ce npr.BHaBar rro Meroaa,,B TorIHo onpeaeneH BpeMeB[

uouerrr", xoraro KoHTpoJI'LT B6pxy cro(ara ce npexBbpJrr{ KbM Krrr{eHTa. ToBa o6[qaiiHo craBa c

npe.{aBaHeTo Ha cToKaTa Ha KJIIieHTa Ha yrcBopeHo MrcTo.

IIpExoAtl or npoAax6a Ha ycnyrfl

Ilpoaax6nre Ha ycJryru BK;rroqBar ocHoBHo ycnyrx clc c[eur.ranr-r3[paua crpor.rreJrHa rexHr.rxa. flprtxoatlTe

ce npI-BHaBar rro MeroAa,,B TorrHo o[pe.qejleH BpeMeBr.r MoMeHT", Koraro ycJryrara e x3BaprneHa ri llprlera

or KIIIIeHTa. flpuxoqme ce npu3HaBar B pa3Mep Ha Quxcupaua cyMa KbM clorBerHara Aara B pa3Mep Ha

Bb3HalpaxaeE[eTo, KoeTo apyxecTBoTo I-IMa IIpaBo,4a nonyqn cboTBeTcTBauIo Ha [3BapueHaTa AeiiHocT

oT ,llpyxecTBoTo r(bM Ta3r{ AaTa.

Haeunn npttxogn or rlHBecrnurioHHr, tlMoru ]r apyr[ aKrllB]t

,{pyxecraoro orqura HaeMHn [p[.rxoar4 ocHoBHo or npeaocraBeHr.r rroa naeM t,rHBecrliquoHHll IlMorI-.t.

flprxoaure ce nplrHaBar,,B rerreu[e Ha [eproA or BpeMe" Ha nnHefiHa 6a3a B pa3Mep ua r[urcrpana cyua

rbM cboTBeTHaTa IaTa.

llflauaxllq rro aoroBopn c KJrtleHT

flnaqanr.rrra no aoroBopH c KJII{eHTr-r o6rraiHo ca ar,rxuMr.r Kr,M aarara riJur 6ar.nxa Ao ueq aata na

yaoBJIeTBOprBaHe Ha 3aa'bJrxeHr-rrrTa 3a lI3rrblrHeHIle I-,I [prr3HaBaHe Ha IIp[xoa[Te.

,(pyxecrnoro o6[qafiHo [on) {aBa aBaHcrl or KJrlreHTu, Korlro HrMar 3HaqHTeJreH KoMrroHeHT Ha

tfunauclrpaue. flo.lryueHnre araHc]t no AoroBopr.r c MaeHTrr r-.r cB'r,p3aHr-rre c rtx 3aAr,JlxeHlt, ce npe.{craBrr

a orvera:a QunaHcoBoro c'bcrorHr.re u/r-rJrH B rrp[JroxeH[ero rGM Hero B t,[acHBu rlo AotoBopr,t c KJrueHTrr".
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Exocmpoi A,\
foduweu @uuaucoe ouaeu

,Qoruad sa deiuocmma
,[ontad xa u ezaaucuL',tua odumop

3l dereuepu 2019
eoduuq

OnosecrqaaHe

3aaurxeuama 3a rr3nbJrHeHrre no aoroBopn c KJrrreHTu, rro Koaro apyxecrBoro e crpaHa ulrar o6nqafigo

[bpBoHaqareH oqar<BaH cpox Ha u3nblHeHlte.{o e,qHa toallHa. Ilpruogure ce [pH3HaBar B pa3Mep Ha

QuxcnpaHa cyua ruM gborBerHara aara B palMep Ha Br3uarpaxaeHr.rero, Koero .4pyxecrBoro IrMa npaBo .qa

fionfrrr H c'borBercrBal]ro Ha fi3BT,pueBara ,4efiHocr or Hero KbM Ta3H,4ara. Bla apt:ra c roaa,

ApyxecrBoro flpunam flparrr.rqecrn uenecr,o6pa:xara M,rpxa, ctar,pxaqa ce a naparpaQ l2l or MC@O 15

I-.I He onoBecrrBa uut$oplraqux 3a ocraBaulr.rre 3aa'r,rxeH[s 3a r.r3rrl,JrHeHr.re ro orHolreHrre Ha aoroBoprr c

I(Jl eHTII C Te3r-r XapaKrep[cTr.rKl,

(DrlHaHcoBn tlpnxoAri

<Dnraucos[te rp[xo,{}.I Bxr}oqBar Jn-txBn or BroxeH[ cpeacrBa, np[xoalr or npoMrrHa Ha BaJryrHrare

KypcoBe IIo 3aeMI,I 14 ,]leIIo3HTI-t, IpID(OIII OT AIrAruleHTU fi ]lp.

2.7.12.P^txo(Id

Oneparnaxu parxogn

PasxoArre ce [pIBHaBar B MoMeHTa Ha rrxHoro B63HI-tI(BaHe u ga 6aza nprrHrrrinrre Ha HalurcJrrBaHe rr

cr[ocTaBEMocT.

@uHaucosu parxo4n

OItHaHcoBnre pa3xoAu BKrrroqBar Haq[cJIeHI-l 3a JII-IXBI-,I ro:aeulr,:ary6r or onepau[fl B qyxAecrpaHHa

aalryra, apyrur 6anxoBu ral(cu u xoMr{clloHHH.

2.7.l3.KopnoparuBeH AaHIK

Kopnoparuneu aaHT,K Bl,pxy neqaa6ara 3a ro,{rrHara BKr}oqBa rer(yut x orcpoqeH aantx. Crr,racso

6rnrapcxoro 3aKoHoAareJlcrBo npeArrplrrrxero ,['rrJrxrr aaHbx arpxy reuaaoara I]pI-I craBKa loyo 3a 2019 t.

(10% 3a 2018 r.). 3a 2020 ro.{uua aarrbqHara craBra e He[poMeHeHa.

Teryul aarrx e cyuara Ha.{aHbxa, xoilro rpr6aa aa ce nnarr.r Br,pxy o6laraeuara neqar6a:a neproaa, ar:

ocnoaa na e@errunHara aaur,qHa craBxa KbM xpat Ha orqerHr.rq nepuoa.

Orcporeuu aarrbrlr ce HaqLrcJIrBar xaro ce I,B[oJI3yBa 6arancos Meroa Ha 3aa'hJrxeHrrrra (6anaHcoBr.r,

uacnren uerog), KofiTo no3BorrBa Aa ce orrrurar BpeMeHHrr pa3Jr[K[ MexAy rexyurara cro[Hocr Ha

aXTIIBI-ITe I-I IIaCITBI-ITe 3a UenUTe Ha CqeTOBOAHOTO OT'r[Ta[e tt 3a AaHt'qHI-,l UerI.

CyMara Ha orcpoqeHr4Te aarrbrrr-r e 6a:npaaa Ha oqaKBaHlrq HaqriH 3a pea;r[3au[, Ha axrrrBr.rre rr rac[Bure.

AxrI-IB[Te I{ nacuBr-rre rro orcpoqeHr-r aaHbrlr{ ce oueHrBar rro aaHbqHr,r craBKrr, rorro ce ovaraa 4a 6r4ar a

crrjra 3a [ep[oaa, xoraTo axTuBtT ce peanrl3upa lljlll IacuBT,T ce )?ealI, cl,IJIacHo aaHbrIHr.ITe 3ar(oHu,

AeiicrBaul-I Kr,M l(pa, Ha oryerHrur [epl-loA.

Orcpoveu aalrbqeH aKTHB ce npIBHaBa caMo roraBa, xoraro Morar aa ce rton1r.tar aaHbrIHr-I [on3ll, cpeqy

KOr.rTO aXTr-IBa MOXe Ia Ce O[On3OTBOpl.t.

Orcpoverure AaHbr{Hr.r aKrr,rBr-r ce HaMaJrrBar ao pa3Mepa Ha re3r-r, 3a xouro 6T4eqata rtroaa Beqe He e

oepoxruo ga 6r,ge pean[i3rrpaHa.
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Exocmpo A,\
foduweu fiuuaucoe omuem

,[ouad sa deiuocmma
,[owtad ua uesaeucuutu odumop

31 dexeuepu 2019
eoduua

Orcpouexure AaHLq[, cBap3aHH c o6eKTIr, (olrro ca orqereHH A[peKrno e co6ctseuu Kan rafl ] IL Jlpyra

rro3liltrrt B oTqeTa 3a {nnanconoro c'bcTorH[e, c'blrlo ce oTq[TaT Ar4peKTHo KbM cboTBeTHfiJr Karrr-ITaJIoB

XOMTIOHEHT IIJII,I I]O3I-Ilu{{ .

2.7.14. I(anara.r n perepeN

EKOCTPOfi AA e axquosepno apyxecrBo r.r e 3aAbltxeHo aa perncrp[pa o Trprorcxna perucnp

oflpe,qeneH pa:]Mep Ha axrllroHepeH KanrrraJr, xofiTo aa cnyxx xaro o6e3ue.{er {e Ha Kpea[ropr,rre Ha

AplxecTBoro 3a r-I3nbJIHeHHe Ha TexHrrre B3eMaHrrr xI,M Hero. Axqltouepnre oTroBaprT 3a 3aa5JlxeB ATa Ha

apP(ecrBoro ao Pa3Mepa Ha cBoeao aKqr.roHepHo rracTne B xarrrrana tl MoraT aa npeTeHAxpaT Bpr,[IaHe Ha

TOBa rIaCTI,e CIIMO B IpOII3BO,UCTBO nO InXBrrAaU[f, UJrI-l HeC',bCTOTTeJTHOCT.

Crraactro n3r.rcxBaHrrrra Ha T,proacrux 3axoH t-l ycraBa, apyxecrBoro e .{rl,xHo aa OopMupa OoHA

Peleprex, xaro u:roqHlrurl Ha OoH,{a Morar aa 6bAar:

. Hafi-MarKo eAHa.{ecera or neqan6ara, Korro ce orAeJrr, AoKaro cpeAcraara 868 ooH,ua AocrhrHar

eaHa aeceTa qacT oT xa[r{Ta]Ia;

. cpeAcrBara, [oJDAeHH Ha,4 HoMxHanHara croiHocr Ha aKqHxr€ llplt u3AaBaHero IrM;

. cyMaTa Ha AorrEJrHr-.rTeJrHIrTe IIJIallIaHI-Ifl, KOITTO [paBrT aKU[OHepUTe Cpeqy [peAOCTaBeH[ I-.IM

npe,{IIMcTBa 3a aKr{riHTe;

. Ipyrl, r.r3TorrHnu.r, npe,uBr.r,qeHr B ycraBa rutr IIo peueulre Ha O6luoro cr6panue.

Cpeacraara or {ouaa Morar aa ce HsrroJtBar caMo 3a rroKpuBaHe Ha ro.u4uHara rary6a u ua 3ary6[ or

nperxo,unlr roguulr. Koraro cpeAcrBara BbB @oHAa ,uocrurnar oflpe.4eneHru g Ycrana urulrralreH pa3Mep,

ro-roleMrrrr p lMep Moxe Aa 6rae r.rtnomBaH I{ 3a yBeJII-iqaBaHe Ka[r{rara. Apyrnre eneMeHTx Ha

co6crgeH[, xanmar ca orroBecreH]I B rrpruroxeHne 10.

3. I,IMOTIT, MAIIII,iHI,i Ll CbOpb}(EHIltg

3eMq Crpaan

RGN'OOO BCN'OOO

Maurunu
cl'op'bxeH1lfl
o6opyaoaue

BGN'OO()

Tpaucnopru Crouaucxn Pa3xoAu 3a
t| cpeacrBa uHBeHTap [plrao6lBaHe

Ha AMA

BCN'OOO BGN'O()()

O6uro

tlGN'000 BGN'OOO

2018 roauna

Orqeraa
cToilHocr
Ca,rao run 1

qHyapI,

rIoctr,nu,ru

Ornucanu

Canao KbM 3l
,(eKeMBpI,
Arrropru:aqur

Ca,rao x-ru I
fHyapl|
Haquc,resa ta
nepxoaa

1219 t2t43055 t0t2 6649l9

*

138,1

t7

(1s)

t2t6

(61)

t 05t

3 155

(16\

6728223055

53 54 52

l3

29

t6t

2056956935t52



Ercocmpo A,\
foduwet Quuaacoe omlem

,[ouad sa deiuocmma
,[orutad ua ues aaucu"uua odumop

j 1 dexeuepu 2019
zoduua

OrnrlcaHa

Canao Kr,M 31

aeKeMBpu
IIpeBocHa
croFHocr

(13) (55)

205 976 953 l5

(68)

2149

Ha I qHYaPr 3055 lo97 27g 156 4593
ua 31

AeKeMBpE 3055 1179 240 98 1579

2019 roanxa

Orqerna
croftEocr
Caaao rulr 1

eHyapr 3055 1384 1216 t05l
flocrlru,rn
Tpauc$ep

Ornucanr.r

Ca,rao ruu 3l
AeKeMBpB 3055 138,1 1216 1041

22 6728

l0 0

(10) 109

(e) (r 0) (t e)

23 0 6719

20s 976 l5953 2149

AuoprH:auna

Ca,'rAo rsu I
qHyapE

Ha.rrlcaeHa:a
nep[ona
Otrucaua

Canao r(bM 3l
IeKeMBprl
Ilpeuocua
croli Hocr

57 49 47

(e) ( l0)

262 1016

155

(le)

l7990 0 2285

aa 1 anYaPn 3055 ll:g z4o 98 0 4519
ua 31

AeKeMBpH 3055 1122 200 5l 0 4434

llperuea sa o6erueuma

I,I:arpuex e uperleA Ha BcI{tlK},I 3HaqlrMu riMorrr, MauHHrr r-r cr,opaxeHr-.r, K6M 3l .{eKeMBpn 2019 rcAr.rHa c

qeJr npoBepl(a 3a Hirnrl.rfle Ha aaHHU 3a o6*qeHxa, B pe3yJrrar Ha Koero e ycraHoBeno, qe HrMa c.burecrBeHrr

pa3nrurr Mexay npeHocHara crofiHocr Ha aKrI-iBure I-I TexHltre Bt3craHoBrrMu crofiHocr[.

.{pyru 4auuN

Or.{eruara crotrHocr Ha [arrbJrHo aMoprrr3upaHnTe flMoru, Mauxu]r lt c]opbxeHrrr, Kor.rro ce rroJcBar B

,aefHocrra Ha ApyxecrBoro, no rpynrr aKruBu e KaKTo cJreABa:

31 aexeMspr 2019 3l AeKeMBpr 2018
ucN'000

MauruHn, crop, xenrr, o6opylaaue 732
TpaHcnoptur cpeAcrsa 8'73
Crouancrr.r uuseHrap I I

B lpyxecrsoro H{r'{a BpeMeHHo Hen3rroJr3BaHn rrMorr, Maur'rHr.t lt c'bopbxeHr-1,

BCN'000

716
849
l0

30



Erocmpo A,\
f oduut e u $uu au coe ouuem

,[ouad sa de uocmma

,[ox.tad ua t etaeucu.uua odumop
31 dexeuepu 2019

zoduua

KtIvt 3l Aexer'arplr nf,Ma frpe.[eHr rrnorexr,r B6pxy uMorlr, MarruHr.r [r cbopbxeHrrr Ha,qpyxecrBoro.

3l AeKeMBprr 2019 3l AeKeMBpr 2018
BGN'OOO BGN'()OO

3euu
Crpaau

Oueparuneu .nuaunr

,qpyxecrBoro e HaeMareJr no,qoroBopri 3a ofleparriBeH Jrrr3r-rHr Ha crpo[TerHu Marur]rHrr H o6opyaoaue.

AoroBopr.rre ca eaHoKparHu, nprl aeo6xo4n'aocr or AorrbJrHrrerrHa rexH[xa r,t o6opy,ueane. O6urara cyua

[pr.BHara Karo pa3xo,[ no aoroBopxre 3a o[eparrrBeH Jrx3rrHr 3a orqerHur nepuoa e 2 xu,r.:rn. (2018r. - 194

xu.rr..nr.)

ApyxecrBoro oraaBa floa HaeM rurollrr, [apKoMecra, qacrr{ or crpaar.r. ,{oroaopare ca eaHoroauurH[ 6e3

onuas 3a y.q6JlxaBane. flpro<oaure u 2019 rca. ca B pa3Mep ta29 xusr. trs. l2018roa. 17 xu.:r.:rs./

4. HEMATEPHAJIHI,I AI(TI4 Bt4

6s3
I l'7

flporpaMHU rlpoayl(rtl
BGN'OO()

06uro
BGN'OOO

20l8rolssa
Orqerua croiisogr
Ca,rAo rc'u I auyapn
Ca"'rao r<sM 3l aexeMBprr
Alroprn:aunn
Ca,'rAo rrnr I nnyapn
Ca,rto ruu 3l aeKeMBpl
Ilpeuocna croilHocr
Ha I qHyapu

ua 3l aexelrapN
20l9roaNxa
Orqerxa croiixocr
Carao xur I qHyaplr

Canao KhM 3l aeKeMBpH
Auoprlraqua
Ca.ttao rcrlr I qHyapu

Ca.nao tcuu 3l aeKeMBpl.t
lIpeHocHa croiiHocr
Ha I aHyapu
na 3l aexerrrrpu

OTIerHara crofiHocr Ha HarraJrHo aMopr[3HpaH]rre HeMarepHa]rHu aKT[tBI-I, t(oHTo ce [on3Bar B aeiiHocrra

Ha lpyxecTBoTo no rpynlr aKTr-rBrz e (aKTo cJreABa:

31 texeMspu 2019 3l aexei,rapr 2018
B(;N',000

Ilporpavuu npoqymn

BG\'()OO

3l

8

8

8

8

8

8

s
8

8

8



Erocnpoir A,[
f od uut en S ua au coe omu em

,[orutad sa deiaocmma
,[orctad ua uesaoucttuw oduuop

31 dexeuapu 2019
zodunq

5.,{HBEcTI{uI,IoHHI,I I,IMoTI{

Carao ruu 1 anyapu 2018 roauua

Oueuxa .{o cnpaoe,a,uBa crofiHocr, B r.q.
yBenuqevue

HdMAneHUe

Ca,rao ruu 31 aexeMBpr.r 2018 roArHa

OUeaxa Ao cnpaseAnHBa croiiHocr, B T.,{.
y6eru\eHue

HA,VUteHUe

flocrrnt-r.ltu

Canao KbM 3l aeKeruapu 2019 rognra

Hnsecruuua s A'r,qepHr-r npeAnpllrrrr-r,
I4nsecr[qufi B acour{npaHr.r flpeAnprurrrrs
O6uro

Llnsecruqxll B aruepHH npea]rplrsrns

,,Axrra cun"OO,[

O6ruo

7. MATEP'IAJTHII 3ANACH

He:atrprueno crpourencrao
Marepua:ru
Ilpodyx4w
O6es4eara aa zomoaa npodyr4ux
Ilpoayxuus xero
Croxu - crponrerux Marepr.ranH

O6uro

He:aatpureno crponrqrrcrBo [o o6eKrtr:

3euu
BCN'000

284

3
j

Crpaau
BGN'OOO

33

(8)
I

(e)

O6ruo
BGN'OOO

311

4
1i

(e)

281 32033

t2
12

9
12

o)

o)

(3)

299 32930

I4HBecrr-t[roHH[Te [Morr.r [peacraBJrrBar 3eMeaeJrcI(Ir 3eMri, xoI-tro apyxecrBoro oraaBa noa HaeM I-.r 3eMt rl

rlpriJlexaulrlTe fi crpaAfl, rrpxrexaBaHrr 3a Heo[peAeneHo rroHacrorrrreM 6T,Aeulo n:nor:saHe.

Peara:apannre nplrxoAr{ or HaeMu Ha r.rnBecr[rlr{oHHx r.lMorrr ca a parvep Ha 4 xa,r. .la. (2018 r, - 4 xm.

nB.).

6. T,IHBECTI,IqUU B AbIIIEPHU NPEANPI4,flTUq
31 aeremapu 2019

BGN'OOO

l0

3l .(exenepu 2018
BGN'OOO

l0

CrpaHa

E'r,,rmpu,

3l aereuapu 2019 3l aereurpu 2018
llGN'000 7o l.racrrre B(;N'000 9/o yq.tcIIre

l0t0

r0010100IO

l0l0

3I aereueprr 2019
BGN'OOO

I
52
30
o)
27
t9

31 aereuepu 2018
BGN'OOO

29
97
46
(7)
39
22

99 187

3l aeKeMBpr 2019
BGN'OOO

3l aexeuapu 2018
BCN'000
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Exocmpoi A,\
foduruea Quuaucoe omuem

,[oanad aa deitocmma
,Qorurad ua uezaeuculttu odumop

3l dexeuepu 2019
zoduua

Cr6ap.aue r pecropaHT AMelrnr
Eacefinu u cT 6rexalHu rrrpBo a Bropo Hnao ua xorel ,[o6pyAxa
PeMoHr guna I B koMn,rerc Trr(It, rbr
O6ruo

Marepua.nrme nxntoluar:

Ocnoanu r'rareplra:rr-.r

fopuna
Crouararemrn uarepua.nu
O6uro

f o.rosa.ra npoayKuHa BKrroqBa:

fhoqu
Eoparopr.r
Tpeao6eron
Tpr6a
Apyrr
O6uro

8. B3EMAHLIq OT CBbP3AHI4 IIPEIJTPt4fl' 4g

HETEKYIUU B3EMAHt,Ifl OT CBT,P3AHI{
tIPEA[PI4,TU.A

B:eMaHlu no rapaHultll
O6esueHra Ha s:eMaue
O6uro

B3eMaHllfl rro KoHTpareHTr-r:

Eqnara naryHa EAA
O6e:ueHra na a:euase
O6ruo

8

20
I

29

3l aereuapu 2019
BCN'000

3l aereuapn 2018
BGN'(]()O

35
2

l5

7t
5

2t
<, 97

3l aeKeMBpr 2019
BGN'()OO

3l aereurpu 2018
BCN'000

3

7
6
1

l0

9

l0
7
3

l0
3927

Kolrtlclrq or cneuualncru B apyxecrBoro e ll3Bbprxr.ua nperJrea Ha Hzuur.rHrjre croxoBo Marepr-]alrHrr

3a[acn KbM 31 ,qexeMBpn 2019 roauga, 3a Aa rrperreHn aarr{ ca Halruue ycJroBrll 3a o6eguenxa,{o Herua

peantcl-.IpyeMa crofiHocr, cbrJracHo rr3ucKBaullrra Ha MCC 2 ,,Marepnalna 3alacu". B pe3yJrrar rra ro3ll

nperneA e ycraHoBeHo, ye HzLJrr+rHr{Te rru 31 4exeunpu 2019 rolvl:.a Marepr-ralrHr.r 3arracn He BuroqBar

HaJIr{rIHocrI{, 3a xouro HerHara pearl]3l-,IpyeMa crofiHocr e no-HI-Ic(a or orqerHara uM crofiHocr.

3l aeKeMBpr 2019
BGN'OOO

552
(ss2)

0

3l aereruapu 2018
BGN'OOO

39s
(3es)

0

3l aereuopu 2019
BGN'OOO

552
(s52)

0

3l aerelrepu 2018
BGN'O()O

395
(3e5)

0

33



Erocmpoi A,[
foduweu Quuaucoe omtem

floruad sa de nocmma

,[orctad ua uesoeucutun odumop
j I dereuopu 2019

zoduua

TEKylqu B3EMAHI'L OT CBI,P3AHI4 nPEAItPt4[TLtr

B:euautg ot xluerlur no lpo4ax6u
O6e:ueura Ha B3eMaHe ro npoaax6r
B3eMaHrrq reKyu1lr or cBr,p3aHn r]tua
Bgeuanrg ot xlregrl{ no rapaHurlfl
O6e:qeHxa Ha s:eMaHe no rapaHqrl.r
Breuaguq or rapaHul-tll Texyur]t or cBr,p3aHH Jrrlua
B:etranHq or aBaHcn
06uo

Kopexrurrr:a
llpunoxeure 9.

Kpe.[HTHlt sary6r or o6e3ueHxa Ha $nHaHcoBr-ire aKTxBx

3l aeKeMBpr 2019
BGN'OOO

527
(20)
507
408

(108)
300

t1

3l qereruaprr 2018
BGN'OOO

500
(108)

392
946

(27 s)
671
36

824 t099

e onoBecTeH B

Ana.rnr na C
tIAAE)l(llTE HEHACT'bIIIIJI

TIAAE,(

BGN'()OO

109
33s

IlpocpoqeH
ullo3

Meceua

BGN'OOO

IlpocpoqeH
HAO6

Meceua

BGN'OOO

182
5

flpocpoveu
IItrOI

fo.q[lrra

BGN'O()O

npocpoqeH
lInaAI
IONHHA
BGN'()()O

O6ur
o

527
408

RGN'
000

IIpo4ax6u
fapauuuu
O6uro

6
48

230
2 l;

530 232 l0l 54 l8 93s

npe3 2018 ro/tnHa e n3Bbpueuo npeaoroBapsue Ha rraaexHure cporoBe Ha B3eMaHr.{r no nporax6a Ha

croftsocr 150 xu,r.lB. r.r B3eMaHr.rr tlo rapatunn 634 xutr.trB. c r,aAex 2019 -2021 roAHHa.

Ilpes roalruara ca floraceH[ B3eMaH[rs or npoaax6ll or cBt,p3aHr.t nuua qpe3 np[xBaulaHe Ha 3aal,JrxeHa,

rro AocraBxr{ B pa3Mep Ha?2 xv;n. ]JB.u 3aA'r,JIxeHr-It 3a rr-rBuAeHT B pa3Mep Ma 168 xlu.rs.

B:euaxaa tlo KoHTpareHTlr:

Enara JIaryHa AA
IlprrMopcKo KryO EAA
EKo Arpo AA
A.n6eHa A,{
TIIxr.u (1,T AA
06uro

IIpeqocraueHN aaancu:

ArcrnB CI4[ OOA
06ruo

9. TbPTOBCKIT I,I APyrI4 B3EMAHT.{q

HETEKYTIIII TbPTOBCKI4 I{ APYTI,I 83EMAHI,IS

B:euanrlx ot r.nuegrr,r [o rapaHrlr{a
O6ruo

3l.qereuapu 2019
BGN'OOO

3l aereuapr 2018
BGN'OOO

t49

4l
612

5

35',7

2t3
60

8l I
5

807

36l7

I 446

3l aexenapn 2019
BGN'()OO

17

3l aexeuaprr 2018
BGN'()()O

36

3l aexeurpu 2019
BGN'OO()

28

3l aeKeMBpr, 2018
BGN'O()O

28
28

34

28



Erocmpoir A,{
foduweu Quuaxcoo omuem

,[oruad sa deiuocmma
,\ox,tad ua uesaeucuvut odumop

31 dexenepu 2019
eoduua

B3euasnlra or r.nneHTr no rapaHr.uru ca c IJaAex.2024 r, -2028 r., no ,4oroBopx 3a crporrreflcrBo.

TEKYIIII4 T:bPfOBCKI4 I4 APY|'{ B3EMAHI4'
3l aeKeMBpn 2019

BGN'OOO

3l aexer'rapr 2018
BGN'OOO

Bgeuanur or x,rueuru no nporax6u
O6e:uenra na s:elraHuq rto nporax6lr
B:euauNa rexyurx xero
flpearurareru cynn
Ctae6xr n npucl,ueHu B3eMaH[,
O6e:qexxa sa uecr6upaeuu r:euanr.r-r

Koproparureu aarrK 3a B!3craHoBrBaHe
B:elrannr lo npe4ocraBeH[ rapaHurxl
Apyru
O6ruo

2
4
3

l0
2t
l8

t7
(3)

t4
8

4
(4)

t2

4
38

AEartl3 Ea
TIAACXIITC

c IlpocpoqeH
nao3

Meceua
BCN'000

IlpocpoqeH
l,tao6

Meceua
BGN'()OO

npocpoqeH
ruaol

foalltla
BGN'O(lO

npocpoqeH
rr na[ I
fonnHa
RGN'O()(]

OOuo

naler(
BGN'OOO

2

BGN'O()
0

IIpo4ax6u
O6uro

flpe3 20l9 roa[Ha He e [3B'r]puBaHo npeAoroBaprHe Ha fla.[exHure cpoKoBe Ha B3eMaH[rra [o [po4ax6u.

IIpean,'rareuu cyr'tr:

flpeAnnareuu cyr'llr 3a 3acrpaxoB(r.r
06uro

flpea ro4lruara ca [oraceHll B3eMaHIu

pa:uep ua 43 xr.ur. tla.

3l 4ereuapx 2019
BGN'l](]O

4

3l tereMapE 2018
BGN'()()O

8

or rpo.uax6u qpe3 npuxBauaHe Ha 3aar,JrxeHlu rro aocraBxrr B

Koperrua ra oqaKBaHrlTe rpeaurux rary6x or Quuaucorx arruon,
oqeEsBaHri rro aMopTtl3llpaHa gTofiHocr

Canao rru I anyapu n r.v.:
- B pa3Mep, paBen Ha o.raKBaHlre Kpealmnlt 3ary6ll 3a 12 Meceua
- B ps3Mep, paBeH Ha oqaKBatrrrre xpeanrau:ary6n 3a uenuq cpoK Ha

UHCTpyMeHTa

- eQeKr or [r,pBoHaqaruo rrpuJrarxaue ua MC@O 9, B pa3Mep, paBen
Ha oqaKBaHure KpeAnrHfl 3ary61I 3a uerI-Iq cpoK Ha HHcrpyMeHTa

HaqHcJeHu
. no rbproBcKu B3eMaEri, B pa3Mep, paBeH Ha oqaxBaHure Kpe,{arH[

:ary6lr :a ue.nnr cpoK Ha rrHcrpyMeHra

. Eo cbAe6HIi I-,I [p[c'r,AeHu B3eMaH[r, B pa3Mep, paBeH Ha oqaKBaH[Te
xpeAuruu :ary6n :a ueJru-f, cpoK Ha rrHcrpyMeHTa

o no flpeaocraBeHlt 3aeMI B T.q.:

- B pa3Mep, paBex Ha oqaKBaHrrre xpeaurHrl :ary6[ :a l2 Meceua

2018

BGN'OOO

785

785

ucN'000

8s2

804

48

t2

35

49



- B pa3Mep, paBeH Ea oqaKBaHr[e xpeAnrHrr 3ary6[
r-.rHcTpla(eHTa

Erocmpoi A,[
fodutueu Qua aucoe omu em

,[oruad sade aocmma

fiowtad ua uesaeucuuun odumop
31 dexeuepu 2019

eoduuq

3a ueJru, cpox Ha

Bttc.rauoaeHlt
. [o rr,proBcx[ B3eMaHn, B pa3Mep, paBeH Ha orraKBaHrire reear.rrHr{ 3a

cpoK Ha rrHc'rpyMeHTa

a rlo cEAe6Hr-r H flprrc'bAeHr.i B3eMaHrur, B pa3Mep, paBeH Ha oqalGaHlrre
xpe,{urHn :ary6lr sa qen}fi cpor( Ha rHc'rpyMeHra

t rlo npeAocraBerrr.r 3aeMr B T.q.:

- B pa3Mep, paBeH Ha oqaKBaHrre Kpea[TH[ 3ary6n 3a 12 Meceua

- B pa3Mep, paBeH Ha oqarBaHrrre r(pe4nrnr sary6r:a qenrr cpox Ha

r.{HcTpyMeHTa

OrnxcaHr
. flo rbproBcrs,r B3eMaHwr B pa:]Mep, paBeH Ha oqa(BaHr.rre KpeanrHrr

:ary6n :a uelur cpox Ha r{HcrpyMeHTa

a rlo cbaeoHu r{ IIpI,Ic'baeH[l B3eMaHrrrr, B pa3Mep, paBeH Ha oqaxBaHI-ITe

rpe4nrnu sary6u sa uenru cpoK Ha xHcrpyMeHTa

. flo npeaocraneHr.r 3aeMr.r B T.q.:
- B pa3Mep, paBeH Ha oqaroaHrre Kpearrslr gary6u ga 12 Meceqa

- B prMep, paBeH Ha oqaKBaHr.rre xpe,uuruu :ary6u :a qenru cpox Ha

xHcTpyMeHTa

Calao rru 31 aeKeMBp[ BT.q.:

(113)

B pa3Mep, paBeH Ha ogaKBaurre Kpeaurnrr :ary6rr sa l2 ueceua
B pa3Mep, paBeH Ha oqaKBaHrlTe Kpeaur[rr 3ary6rl 3a ueflnq
cpoK Ha l,lHcTpyMeHTa

@HHaHcoBxre aKTHBn! r(onro ca c xpeaHTHa o6e3ueHKa K],N't orqerHara Aara He ca 3axyrreHu xJlr

n'bpBoHatranHo cr,3aageur $unaHcona at<TxBu c xpeAxrHa o6e:qeuxa.

IO. NAP'ITIH14 CPEACTBA 14 NAPI,IqHI,I EKB14BAJIEHTI,I

(4)

(78)

(38)

785680

3l gexeMepr 2019
BGN'OOO

2
182

3l aereuepu 2018
BGN'OOO

2
6

Ilapuvxrz cpeacrra a 6po[
Iap[.{Hra cpeacrBa r 6e:cpo.rHr 4enoruru
O6uro

T I. COECTBEH KANI{TAJI

OcHoaeu arquouepeH r<arr,tTzLIr

3aroxosu pe:epan

,[onuuurerxr pe:epau
flpeoueur,.reu pe:epa
Pe:epn or arnoepcxu nevaa6u u :ary6r
Hepa.:npe4eaeua neva,r6a
O6uro

r84

3l aexerrrapu 2019
BGN'OO()

3l aercnaprr 2018
rlGN'000

65
7

I 424
I 159

29
2775

65
7

I 424
I 159

39
2582
5216

36

5 ,159



Exocmpo A,Q
loduweu Quuatcoe omuem

,[ouad sa deiuocmma
,[owtad ua aesaaucttuta odumop

3l dereuepu 2019
zoduua

Ocnonen raurna.n

Perncrpupauurr aruuoBepeH (arr.rrzL'r Ha Ekocrpofi Al e 64760 nB., pa3npeaeneH B 64 760 6po,

[oHMeHHr.i aKunu c nouunalna crofinoct I res scrra.

3axouosn pe:epslr

3axonoarre pe:epax B pa3Mep aa 7 xr,lr.,rs. rurrr 31.12.2019 r. (31.12.2018r. - 7 xHn. nB.)., npeAcraBn,rBar

l0 04 or perucrplrpaHrrt KarIr{TalI u ca Qoplrnpaau c'b Iacuo u3rrcKBaHr.urra na TT proacxur saxoH u Vcrasa

Ha ,4pyxecrBoro n He noMexar Ha pa3flpeaeneHae Mexay axqHoHepfiTe.

.{onurnurelun pelepau

.{orr.nruuelnure pe3epBn ca 3aaeJreHu or neqan6[te Ha .{pyxecrBoro Ir ca Ha crofiHocr I 424 ydfi-flB

(31.12.2018 t. - 1424 xv:l.. rB.).

Ilpeoqenr.ren pe:epa

Ilpeoqeur,,rHnlr pesepn e rlopur.rpan or nocJreaBaula orreHKa Ha crpaarr or rlMorrl, MarrruHu rr c'bop]xeH[r rr

rHBecrrulloHHlr nMorri npu rrEpBoHaqalHoro [M [prBHaBaHe ao cnpaBeAnxBa crofiHocr. llpeoueurunrar

pe3epB ce perrHrerpupa rclM Hepa3npeae,reHr.r neva:r6ul:ary6n npn ornucnane Ha aKrraBl.rre, KT U 31.12.2019

r. npeoqenbqeHpBepB - I 159 xl,n. nB. /2018 r. - 1159 xrur. ns./

Peepa or arnoepcKH [eqan6n r 3ary6li

Axyr'ly:rnpa npeoueHKl-I Ha HerHlt nacr.rBr-r ro ruraHoBe c geQunupanu aoxoar,r, npor-r3Trrqauu or axrroepcrr-r

neqaa6n n :ary6u, npmuaru B apyr Bceo6xBareu aoxoa. KTu 31,122019 roa. Pesepsa or arcrroepcKri

ne.raa6n u sary6u e r pa3uep na 39 xru. rs. / 2018 roa, - 29 xutr. :as./

Heparnpege.neua neva.n6a

Heparnpe,{enenara neqan6a sx,'rroqsa neqan6a :a reKyrq[, orqereH nepuoa 56 xllr. ,:ra., neual6a or

fllrpe,uoAHtr ortrerHfi nepuo,[r{ B pa:}Mep lda2526 xul. trs.

12. 3AIT,JIXEHILS rIO 3AEM[ t{ OITHAHCOB J'rr{3l4Hr

31 gexei.rapu 2019
BGN'OOO

3l AeKeMBpu 2018
BGN'O{)O

3a.qt,rxeuu-r no 6aHKoBr-r 3aeMrl
3aar,:rxeHa.r no QnHaHcoB Jrr3lrHr
06uto, s r.v.:

- TeKyr(Ir 14

- Here Kyrrl[ 11

65
3925

25

37

l0,l



Exocmpoi A,\
foduwet @uuaacoe omtem

,{orurad za de uocmma

,[oxaad ua uesaeucuuua odumop
31 dexeuepu 2019

eoduuq

(DxxaHcos 
"'ru:rlxr

,(pyxecraoro HaeMa nptl ycnoBrurra Ha O[HaHcoB rtl:lrHr asrorr4o6uJr llIxo,ua fierrl ]'r BilrIrK. HerHara

lpeHocHa crofiHocr Ha re3r-r aI(TIlBr-r e B pa3Mep sa 14 xwt. JrB., Karo cl,tUuTe ca BKJIIoqeHT B c'LcTaBa Ha

TpaHcnopTHr.rTe cpeAcrBa.

Pa3xoAr, 3a r[xBu 3a 2019 rognna rT :nr8ar Ha 2 xHr. reBa. (2018 r. - 2 xm. neBa).

Ocrasarq[re cpoKoBe r{ ceta[Hara crofiHocr Ha Mr-rHr-lMzLlH[Te rlt3xHroBrI BHocxu cbruIacHo aoroBopa

ca xaKro cJIe,{Ba:

3l aexer'rapn 2019
BGN'OOO

Munxlra.nxu .nu:uuroBtt BHocKIl no ttep&oAu;
Ao I roArlHa
Orlao2ro,unnn
Or2,uo5roansn
O6uro:
O.raxoaxa cyua Ha JrtrxBara
Ceraruna croiiuocr Ha MrrHuMaJrHnre JrE3tIHroBr BHocKr!
Or rcx:
TeKyuIu
Herexyulr

Paaaea[e Ha naclrsrrre, B'b3H[KBauI[ or @unaucona 4eiinocr:

3l aexeMapr 2018
BGN'OOO

t4
l0
2

26
(l) (2\
25 39

l5
15

11

41

flapnrrr tlpoMeHll

IIJIAUIA H II'I

t4
ll

(6s)

( 16)

(81)

31 aereuapu 2019
BGN'OOO

t2
130

3

33
l0
3

HaYucneHtr

Jl ]lxBll

2

2

t3
26

Ca,rao na

31.12.2018

Kparxocpovnu :aenu
ilwrusronn nacnnu

O6ruo nacusu or

Quuaucora Aeiixocr 104

13. TbProBCKt{ I,I APyrll 3AAbJI)I{EHl{fl

3aAr,rxenus ta .qocraBra Ha croxr{ r, ycJryfu
3aftrxexlifl Kbru aocraBqrlurl no rapaHu[[
flaclrau no aororopn c ro'rt-reHru

,[amrHu :a.4r,rxeurr
3a,(LrxeHlre :a rltsllAeHr
,(pyrn :aar,rxeulu
O6uro

Ca,'rao Ea

31.12.2019

65

39 25

25

31 aexeruapn 2018
BGN'OOO

58
178

12

5

5

l9t

Anarlre Ha

naaexuTe
C

H E HACTIII IIJ'I

[4,[ex
BGN'OOO

IlpocpoqeH
HAO3

Meceua
BGN'O()O

IlpocpoqeH
rao6

Meceua
BGN'()OO

flpocpoueu
Ilaol

ronHHa
BGN'()OO

Ilpocpovex
lIHaAl
foalIHa
BGN'OOO

O6uro

38

258

BCN'00
0



Exocmpod A,\
foduweu @uuaucoe omaem

,Qororad sa deiuocmma

,[orctad ua uesaeucutta odumop
j1 dereuepu 2019

eoduuu

4
6522l6

8

27
l2

r30
,{ocraaxr
fapauwru
O6uro

IIpe: 2019

AOCTaBT(X.

69'r7t635 t42

foahHa He e n3B'bpuBaHo lpeaoroBaprHe IIA TAAEXLIIITE cpoKoBe Ha 3aab,'lxeHlgTa

,(anrvuu :a,4rnxeHur:

,{aur,r ar,pxy ao6aBeHara crofHocr
,(anrr nrpxy 4oxo4rre na rllruuecxure lnqa
O6uro

31 aeKeMBpr 2019
BGN'()()O

23
10

31 aereurpu 20I8
BGN'O()O

J

9

l233

,qo aarara Ha r-r3AaBaHe Ha Hacrorrulu orrrer B,upyxecrBoro ca rl3Br,pureHn peBr-.r3ur{ [ npoBepx[ t<aKro

CJIEABA:

. flo rantr ao6aBeHa crofiHocr - ao 30.09.2017 roanna

o flrana Aanr.rHa peBr.r3r.l, - Ao 31,12,201'7 roawn

14.3AAbJIXEHI{fl I(bM IEPCOHAJIA I,I 3A COUI,IAIHO OCI4fYPqBAHE

31 aexenapu 2019
BGN'OO()

3arglarr :a Mecerl AeKeMBpI-r Ha rexyqara roauHa

,[enouupaHu arsxarpax,(eHr.rJr
Ilapuvua rapanqua
3a,Irnxenr,Lr ea coquaJrHo ocurletBaHe
Helruol:rauu otnycrn
CoruianHll ocurypoBxr.r Bl,pxy ornyc(r.{Te
O6uro

15. IPOBLI3ITU 3A 3AA'r,J',I)I(EHl,t.q nO rIIAHOBE 3A AE(DtIHI,IPAHH AOXOATI

31 aeKeMBpr'r 2019
BGN'OOO

3l qeKelrapn 2018
BCN'000

37 J2.

I
5

l6
7
I

5

t8
21

4

6285

5652

5652

31 aerenrpu 2018
BCN',000

3a,[rrxenux no n:ranoae :a leQltullpaHl AoxoAu
O6ruo
15.1. IPOBI,I3IIII 34 3AA1,.,'IXEHIm nO IJIAHOBE 3A AE@I4HI4pAHt4 AOXOAII
/HETEKvIqU/

,{urocpovrure 3aar,JrxeHr-rr KbM nepcoHaJla BUlroyBar cerarxHa'ra croiiHocr Ha 3aabJlxeHuero Ha

ApyxecrBoro 3a [3[naulaHe na o6e:ulerenuq Ha Haerrr nepcoHan mr,r 31.12.2019 rorrrHa npu Hacrr,rrBaHe

Ha rIeHcI-IoHHa B'b3pacr. Cr,r,racgo Koaexca ta rpyaa BceKr cJ,lyx ren uMa [paBo ua obe:ulereuue a pa:uep

Ha ABe 6pyrHu 3aruar( flpr I]eHcHoHupaHe, a axo e pa6orr.ur rrpH cr,ulr{, pa6oroAare,r npe: noc.leauure l0

roar.rnl-l or rpyAoBnt My crax, o6e3qereHr-.rero e B pa3Mep Ha 6 6p)THn 3arurarrr KbM MoMeHTa Ha

neHcuoHltpaHe. 3a onpeAerrHe Ha re3r-I 3alt'rxeHx, apyxecrBoro e HanpaBuJro amrcepcxa oqeHKa, karo e

tlomBano ycnymre Ha ceprurluqupau arrroep.

39



Exocmpod A,\
foduweu @uuaucoe ouuem

,{ouad sa de uocmmo

,\ouad na uesaoucunus odumop
31 dexeuepu 2019

eoduuq

3aar.nxenue no nnaHoBe 3a,qe(DrlHupanu Aoxo.qu rru I
qHyaplI
Pa-:xo4u :a nepuo4a
I4rarprueuu rurauaHr.rJr npe3 neprroaa
flocreAsaulrl oueHra na rrnanoae c ge$riHr]paHrr AoxoAu
3aAurxenue no u.rauore ra aeQuulrpaHtr aoxoau rfl,M 3l
AEICCMBPII

Pasxoau ra nepxoaa:

Pasxo,u :a rl.xsr
Pa3xo,q 3a reKylr rpyAoB crax
I{ounouentx Ha pa3xoAnre no [.ranoae la qeQuuupaHn aoxoAn,
rrpri3Har[ B neqaJr6rl unll 3ary6u

Ilosreasarqu oqeHKu Ha nraHoBe c Ae(DrHtrpaHu aoxoafl:

Axnoepcxr (reuar6u)/rary6u, rr:nuxHaJrtr or npoMeH[r B

AeMorpaocKxTe rlpeAnoJroxeHr.r,I
Arnoepcru (nevan6u)/:ary6n, ns:xlrxBaHr.l or npoMeHrr BT,B

Qlurancoaure npeAnoJroxeHLIg

KounonenrN Ha pa3xoa[Te no nJIaHoBe 3a aeQuHrpaHrl aoxoau,
Ipr.r3Haru B Apyr BceooxBareH AoxoA

,fiacxoxror npouear
Ovaxaau prcr na :amatute

3l geneunpn 2019
BCN',000

31 gerenapr 2018
BCN'OOO

72
I1

(e)
(18)

56
6

(10)

52 56

Cyuare, npn:Haru BbB Bceo6xBarHrr-f, roxoa BbB Bpr3ra c re3[ rrJlaHoBe 3a,[eQuHnpaHn aoxoarl, ca KaKTo

creABa:

2019
BGN'()OO

1

5

2018
BGN'OOO

1

l0

ll

2019
BGN'OOO

( l3)

3

2018
BGN'()()O

(21)

3

(10) (18)

OcaogH[Te [peA[oJloxeHHr, Il3noJl3BaHr.r 3a ueJrure Ha aKTroepcr(ure t-r3qucJreHrur, ca cJreaHxre:

2019

BGN'()()O

1j%
2%

2018

BGN'OOO

2%
2%

. CM'bPTHOCT _ NO TA6NKUA 3A CM'bPTHOCT TI CPCAHA TIPOAI,JIXI,ITCJIHOCT HA NPEACTO'UIUfl XI-'BOT HA

HaceJreH[ero Ha ET,nrap[, 3a nepuo,(a 2016 2018 ro.u[Ha sa HCLI ca HanpaBeH].I Ao['bJrHr.rreJrr]u

MOAr.r(DflXautltl;

. TeM[ Ha reKyqecTBo - Ha 6a3a TeKyqecTBoro Ha nepcoHala [pe3 rrocJreaHr-ITe qeTl-Iptl roafiHlt [l

oqaKBaHoTo rrpecTpyKTypr-.rpaHe Ha apyxecTBoTo rrpe3 cJreABauIuTe aBe roarrHr-r;

. MOMeHT Ha [eHCrrOHUpaHe - Ilplr AOCTUTaHe Ha Bb3pacTra, HeO6XOAI-rMa 3a npr.pO6UBane nparo ua

neHcur 3a ocuryprreneH crax rr B!3pacr Ha Jrr{rrara, pa6oreuu [ptl ycnoBr{rra Ha rpera xareroplrJt rpya,

xaro ce npHeMa, qe xotaro pa6orHuK, xoiiTo e aocrl4rHa,T geo6xornuara B'b3pacr 3a rreHcr-.roHlepaHe HrMa
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Exocmpoi A,\
loduweu Quuaucoe ouuem

,4orcaad za de uocmma

,[orurad ta uesaeucuuw odumop
3l dexeuopu 2019

zoduua

seoOxor nur rpy]toB crax, MoMeHTa Ha fleHcloH[paHe ce orcpoqBa ,[oraro, Tof Ha'rpyna crax unu

uarcuua.nno Ao 65 roAriruHa B'b3pacr.

3nauarure aKrloepcxll npernonoxeHlr, 3a orpe.{en He Ha 3aabJlxeHr.rero no ruIaHoBe :a Ae@lruupauu

AoxoArr ca: AucKoHToB [poueHT, TeMn Ha rex) IecrBo, pbcr Ha 3aturarrrre H cM'r,prHocr. Aualn:tr na

qyBcTBrrTeJrHocTTa, [peacTaBeH [o-aony, ce ocHoBaBa Ha pa3yr{Ho Bb3MoxHriTe [poMeHI, B c:hoTBeTHrrTe

flpeanonoxeHl-Ir, HacTbnBaIIn B Kpiur Ha oTrreTHu, [epuoa,,(or(aTo BCI-IqKL ocTaHaJIr npe.(nonoxeHu, ce

IrptleMa, qe ocTaBaT HenpoMeHeH[.

3naqrlre"'rBu rrpea[oJroxeHrrq 143neuenrre EQerr ra 2019r

,{ucxoxroa npoqeur
A[cxonros npoqeHT
TeKyqecrBo Ha nepcoHa,'ra
TeK)"{ecrBo Ha lepcoHara
Bb3HarpaxaeHne
Br:uarpaxaesue
Ta6ruqa cuapruocr
Ta6rlrua curprnocr

fi. IIPNXONU OT IIPONilREN

Crpoureluo uouraxua pa6oru
flporsroAcrno ua 6erouoBr.r cMeu{
flpou:noacrao ua 6eroHoBr-.r rl:AeJraJr

IIprxo.qx or npoAax6a Ha crorr-r crporlreJrHrl Marepr-]anrl
Yc;ryrlt cr,c crpoureJlHa MexaHlr:autl, t aBTorpaHclopr
,(pyru ycryru
O6uro

r7. nPyfH AoxoAI4

EQexr or oueura Ha [HBecruqnoHHu nMorn B T.q.:
- :ary6N or oueura ao clpaBeanuBa crofHocr
- neqan6[ or oueHxa ro cnpaBe.urrBa croftHocr
Ilpwodu om npodatrc6q uq uuomu, uqwuHu u c'bopboreHufl
Ea\aacoea cmoiuocm ua npodadeuu twomu, Mawuflu lt
cbop'wceHta
Ileva,r6a or npogax6a Ha rlMorll, MaruuHn u c]opr'xertlq
flpnxoau or u::rurur,uu Ha MareplraJrHr, 3anaclt
Ornucanu :aatlxeuul
flplxo4u or naeuu Ha r-.rHBecrI{qHoHHII rlMorlr
flplIxoAfi or HaeM ruloul-l
flpnxoar or npucr,aeHrl B3eMaHru

ApyIH
O6uro

+ 0,25Yo
- 0,25vo

+lYo
-tvo
+lYo
_t%

+ I roInHa
- 1 roauna

BGN'OOO

(2)
2

(8)
9

(8)
9

2
(2)

2019
llGN'000

2t87

2018
BGN'OOO

4417
l3l

3',7

t'7
l6

8

8

l8
t2

222s 1626

2017
BGN'OOO

9
(3)
't2

4

4

ll
4

29
t2
ll

2018
BGN'()OO

3

3

11

0
11

4
44

4
t7

l3
80

41

96



Exocmpo A,\
loduweu @uuaucoe omtem

,[orctad sa deiuocmma
,Qorurad aa uesaeucuuta odumop

3l dexeuepu 2019
zodwta

18. PA3XONA IIO BIINOBE 14 @YHKUNOHAJTHO NPENHfiHA'IEHLIE

Pa.lxoqu la lr arepualll
Pasxoqu sa rrmunu ycnyru
Pa3xoAfi 3a fiepcoHa,ra
Pa3xoAx 3a aMoprr.Baqul

Apyr[ pa3xoAr
EanaHcoBa crofiHocr Ha rrpoaaaeHrr croxrr crpr.rrerHr.r Mareprranr,r
I4:t'leHeHlre na:araclrre or flpo.ryxIIHrr n He3aB'bpueHo
rrpoE3BoacTBo

O6uo

Bxrro.{eHtr B ce6ecrorHocr Ha npoAax6[Te

Auopru:auur
Pa:xo.{u :a nepcouana (npunoxeHr.re 20)
Marep[anx 3a CMP no ooexru
Mareprnnn :a npou:aogctao
fopnra, pe:epaau uacru
En.eueprm r roga
Apyru pa3xoAu 3a Marepr.ral[
Pagxo,4u u no,ur-r:nr,nHlrrenl Ha CMP
TpaucnoprNlt ycrynl n ycJryrrr c'bc crpouTeJrHa MexaHrtaurrrrr

A6onauenrno no4grpxaxe

Koucyrraurcxu ycryru
Teryu peuour

,{arrux MIIC u ruuerxu
Mecrrrt .4autult lt taxcn

3acrpaxoaxu

Oxpaaa

Haeu oneparuaex ru:Nxr

,(pyru pa:xoau :a yc:ryru

Kouaurupooru

O6e3qeHxa Ha npoayKrru,

Apy r pa3xo.{[

Ba:raHcosa crofirocr Ha [poAaaeHr.r croKu rr Marepr-tlrur
I4ltr,IexeHue na :anacuTe or [po.ryKrlru u He3aBapueHo
flpoIt3BoacTBo

O6uro

Br.llrcqeHU s o6ulr tl allMllHllcrparuBHtl pa3xoal,

Pa:xo4u m nepcoua:ra (Ilpruoxeuue 20)
Auoprn:aqlrr

2019
BGN'OOO

848
400
858
155

(66)
2

39

2018
BGN'OOO

1462
t'7 64
949
16?
t2t

2

175
163s

2238

2019
BGN'OOO

ll5
626
270
356
t77
t2
7

234
54

I

t4

l3
l0
l5
l8
2

I

2018

BGN'OOO

133

698
878
367
165

l0
l0

1398

20

2

33

l5
ll
l3
l8

194

5

l8
6

2

't'15

8

2

39

t 97{ 4l7l

2019

BGN'OOO

232
40

2018

BGN'OOO

2st
29

42



Exocmpo A,[
foduweu @uuaucoa omtem

,Qomad za deinocmma
,[ouad ua uesaeucuMut odumop

31 dexeuepu 2019
eoduuq

Mareplrarlr :a noa,upbxxa t-r KoHcyMarr.rBu

Kanqelapcxu uarepna.nu

El.eueprnr u roaa
fopnBa
KoHcynraHTcK[ n [paBHH ycJryr[

Taxcx 3a re(yrqo o6cnyxaaue na 6anros[ cMerx[
Mectua aanruu u raxcn

Cro6ulareruu ycryru
3acrpaxoBKr.r

floa.[prxra n peuour

,{pyru pa:xoau ar,xtuHrl ycnyru

Kouau.urpoaxu

PalxoAu :a o6e:qenKa - BT,3craHoBeHn

Haquclena o6etuenxa

Ornricanri a:er{aHH,

O6e:uerealu u aeycrofi xu

Jluncu u 6pax

Apyru pa3xoan

le. PA3XOAI4 34' IEPCOHAJIA

3arLuaru ua nepconaaa (6e ynpao,reucxur)
Bb3HarpaxaeHrfi Ha ynpaBJreHcKxrr rrepcoHaJr

Couua.rHn u :apaau[ oc[rypoBrx B'bpxy 3arurarr.r n B:b3Harpax]r.eHr'rfl

O6e:ulerearr npr ueHcnoHrlpaHe Haqrlcreuu (ocso6oAer]u)
Havrclext cyuu sa He[3rroJr3BaHr-.r orrrycKrr
Havnc.nenu cynrr :a ocurypoBKtz B]pxy orrrycx[
Ipaxgancra noroaopn
06uro

<DuHauconu npuxorn

flprxoar or npo,{ax6a xa uHgecruunn

OrqerHa cro Hocr Ha uHBecrnufiqra

O6e:uenxa aa usaecrr.rq[rra B trpe.[xoaHn nepuo.ult

Peynrar or upogax6a ua [HBecrrru[q

lo
I

4
5

5

I

J

4

4

l8
4

I
(l 17)

t2
20

7

4

t9

2

5

6

t4
I
3

5

5

23

3

2

(78)

49

109

3

l0
3

161264

2019
BGN'()OO

643
42

138
6

2l
4
4

2018
BCN',000

'727

45
152
ll
6
I
7

858 919

flpn6,rn:rre,rnara oqeHKa Ha pa3xoAr{Te rro Her-r3uoJr3BaH[ orrrycKr{ e oflpeaeneHa Ha 6a:a Ha,{Htre, xouro

ce no.:rarar (Nu,uranayarHo) r.r pa3Mepa Ha Bb3Hafpax,rleH[eTo, onpeaeneHo B!3 ocHoBa Ha,qHeBHaTa cTaBr(a

3a Mecerl HoeMBpri 2019 roausa.

20. @IIHAHCOBI,I NP[IXOAI,I/PA3XOA[I

2019
BCN'OOO

2018
BGN'OOO

159

(16e)

l8
E

20r82019

43



(Dnnancoau parxoqu

Pa:xoAli :a ,uxsu no 4oronopu :a {lruaHcoB Jrn3uHr

Pa:xoAn :a rlrxsu no :aerlrr

Pa:xo.4ll :a 6aHxogLI Taxct{ no 3aeMr-r

O6e:ueHxa Ha unsecrrlurllr
O6uro

21. PA3XOAT4 3A AAHl,qrr -TEKyUI AAHbK tr
IIEqAJIEATA

Exocmpod A,\
foduweu @uuaucoe omaem

,[oruad za de aocmma

,[otoad ua uesaeucuuua odumop
31 dexauopu 2019

eoduuq

OTCPOqEHI,I AAHI,UII Bl,PXY

BCN'OOO BGN'OOO

2

I

I

OcnosHnre KoMnoHeHTH Ha

roarrHrrTe, 3 aBT,prnBaqr.I Ha 31

Orqer :a sceo6xsaruHq AoxoA

pa3xoAa,/(rrKoHoM[sra) Ha AaH6rlrr Bbpxy neqa!'r6ara 3a

AeKeMBpr{ ca:

2019
BGN'OO()

,[arruua neva.n6a:a ro,[uHara no aaH'brrHa aexrapaurui

Teryut pa:xo4 :a 4aubur.r B'bpxy fleqa[6ara :a roAuuara

Cttp:anu c aranurrane u o6paruo nporBlreHlte Ha BpeMeHH[ pa3nxxx

Koperqna car,p:aua c o6parno npoar.neHlle or MllHaII neplroa
OOuo pa3xoA/(r.rKoHoMtrq) 3a aaH]uH er,pxy neva,r6ara, orrrereHll B
Orqera ra sceo6xsarHltn aoxol

PasHeHlre Ha aaHrrrHtls pa3xoa, ortpeae.neH crtpqMo cqeroBoaHuq pe3ynrar

Cqerosoala neqar6a./:ary6a sa rogrluara

Pa:xoa :a aanrx ua 6a:a npu.:loNrlua laHr,qHa craBKa - l0% (2018 r,: l0%)

CnT pranu cr,c gamqHo Herrpr.r3Harn cla,r[

O6uo pa3xoa,(ltKoHoMrrq) 3a raHBuu erpxy nevar6ara, orqereHH s Or.]era

2018
BGN'OOO

(e) (e)

2018
BGN'OOO

2019
BGN'()(]O

9l

(e)

(e) (e)

46

(5)

(3)

22

(2)

(7)

65

(6)

(3)

3a BceooxBarH1!q roxo,l
OrcpoueHu qanrvBrf aKTtralr H rracHBH

AKrHBtI no oTcpoyerrl| AaHr,url

IIpoar:un sa uencr.routpane

,(oxogn ua Su:uvecxu ,ruqa
HaqrcneHIl, 3a rIepcoHar
O6e:ueHra Ha axrrBn-B3eMaHe
O6e:uenra M3
O6ruo

Ilacuru no orcpoveHH aaHr,uu

BpeMeHHA

pa3.JurRa

31.t2.2019

BGN'OOO

(52)
(4)

(25)
(680)

(5)
. (766)

BpeMeHHa
pa!nxRs

AAHl>X

31.t2.20r9

BGN'OOO

5

3

68
I

77

AaHI,I(

I,[]Mcrrexne
3t cMerta

Ha neqanfH
ll 30ry6H

20t9

BGN'OOO

(4)

2
(1 l)

o3)

I,ItMellerlHe
la cMeT(a

HA neqrr6r,
tl 34ry6u

BpeMeHna aaHrR
palrlIKa

31.12.20r8 31.r2.2018

BGN'OOO BGN'OOO

(8s) e
(4)
(8) I

(785) 79
(7) I

(88e) e0

BpeMerrrra aaHl>l(
pa3.nnRa

14



Exocupoi A,\
foduweu Quuaucoe omaem

,[orutad sa deiuocmma
,[ontad ua uezaeucuuua odumop

31 dexeuepu 2019
eoduaq

I,Iuoru, llaruuna u ctoprxeHris, B T.q.
flpeoqenrvuu pe:epau
l4nsecr[u[oHlIl{ t-.u!i orr-r, B T.y.:
flpeoqerruuu pe:epou
O6ruo

OrcpoveHu gaurqu - uero

Cstprann,rnua

An6ena Xo,r4unr A,[
An6eHa AA
,{lI Exocrpofi, I,buau.:r, Yrpafua
Axrur CI4II OO,{
Ar6eaa Typ EA!
flpr.rMopcro Krry6 EAA
Errara raryua A,(
Bnsu'r Errrapnr EOOA, PyMbHr.t,

Aporepun MeanKa Ar6eua EOO,{
Exoarpo A[
Exoruro.q EOO,{
I4urepcrafi A,{
Mll Mealrxa A,r6eHa EA,(
Ilepneryyn uo6rre Ef A,{
Tuxur rrr A[
@raunmo rypc OO[, Fepuaurr
Xoren ae MacK AA, An:ep, lllsefiqapt{q
Cneuna.nrslrpaua 6oJrHrirla 3a
pexa6nn ltrauu, Me4uxa Al6ena EOO,(
An6eHa ABrorpaHc AA
3apasHo )qpexaeHfle Meguxa Anoeua A,4
MeA[uriscx[ qeHTbp Mear,rKc E]flraptlf,
oor
An0a xoHcynr 2000 EOOA
Axronon pr:opr EA,(
Eurapna - 29 A,(
Yl ac AE
Coxoreq Boponeq A,{
XeMyc T,?ucr AA
3apasno yrpex,qeHr.re Mearzxa Ar6eua AA
6prcr ,{ A[

Bn4 na cerp:axocr

KpatrHo rlpearlplrrrr.re Matrxa
flpeanpxrrr.te Ma[Ka

,(ruepno npeanpurrrre.{o 19.03.201 8

fir,rqepuo npe4upaarue
flo4 o6q roarpo,r
flo,u o6u ronrpoa
IIoa o6u1 xoHrpo,r
IIo4 o6u1 rorrpo,r
floa o6u roxrpor - Ao 23.10.2017 t.
floa o6ur KoHTpon
lloa o6ur rourpor - ao 19.05.2016 r.
lloa o6ru xornpor
lloa o6q xorrpo.rr
noA o6q KoHTpon
fIoA o6ul xourpon
floa o6u xoarpol
floa o6u xorrpo,r
IIoa o6u xoarpo,r

IIoa o6u xourpo,r
Acoulrrpano rrpernpxrrr.re Ha npeanpHlrxero - Ma Ka

Acouu[paao npeaflprrrrrie Ha npeanpr]qrlero - Matrtta

,(o 04.10.2018 r.
no,4 o6u KoHrpon
flo.q o6ut xonrpo,'r
fIoA o6ur rourpo,r ao 09.12.2019r.
IIo[ o6lll KoHrpon
IIoa o6u ronrpo,r - ro 03.10.2018 r.
floa o6u1 xoxrpo.lr

Acour-rupauo flpe/lnpurrxe ua npeanprrruero - vaiira
Acoqurpano npe4npr..rlrrae Ha npeanprlflTuero - Ma[(a

31.12.2019

BGN'OOO

3821
1065
329
222

4t 50

3384

31.12.2019

BGN'O()O

(383)
(106)

(3 1)
(22)

(414)

(337)

2019

BGN'OOO

5

I

6

(7)

31.12.201t

BGN'OO()

3889
1065
320
222

4209

3320

31.12.201E

BGN'()OO

(388)
(106)
(32)
t))\

(420\

(330)

22. CBbP3AHII JIIIIIA I' CAEN(I,T CI)C CBI,P3AH[' JII,IUA

Creanure rpe4npurrrls ca cB'r,p3aHr..r Jrr.rua 3a apyxecrBoro :a 2019 u 2018 rolusa:

,[pyxecraa no4 xonrpora Ha MrcqoB ynpaBreHcKu [epcoHaJl Ha npe,&np[.f,rrrero Maiixa ca: ,,EH Axn A"
A[,,,En [xr Ap KoHcynr"OOA, "Meananuxc rpyr" OOA, "Aapx( PaAuo" A,{, ".{apux XonarHr" AA,
"PeKraMHa AreHuH, Aapux (Paa)" EOO!, ",{apur Cxan" EOOA, "Aapr.rK AKaaeMur" EOOA'lapux 90
CoQtu" EOO[, "(uraAera" EOOA, Eirq Ap Ken]rran"A[, Caruap OO!, TK - XOnA A,q, Capyxeuue
KHC6,

45



OcburecrBeH[ ca creIHHTe c[eJl(I{:

Ilpoaaxolr Hs cBbp3aHr! JrIlua

Efiara naryHa AA
Ar6ena A,(
npuMopcKo Kny6 EAA
Trxux rur A[
EKo arpo AA
I,lmepcKaii AA
Axrra CLII OOI
O6uro

Bnpoee npoaax6u Ha cBbp3aHrr JrIrua

IpeAocraBeHr.r ycnyru -CMP
Ilpo.uax6a xa upo,uyxuur
Yclyrr
O6uro

,flocranxu or cntp3aHll JIIIua

Ar6eua A,(
Arrrc CI,II OOA
Eprcr I A[
O6uro

B[AoBe AocraBK[ or cBr,p3aHl| nEua

flocrarxa na ycryrl-I ll o6e3[.IereHlu

AocraBKa Ha MareplranE

AocraBm Ha I,l MC
O6uro

rIpeaocraBeHIl aBaHcu

Arr s CI4I A,U

06uo

K,'rrcvon ynparrencKlr fl epcoHaJl

Cacragtr Ha rguoqoBl-L ynpaBJreHcKI-I nepcoHan e

llpoxypucr r C'laer Ha Al..IpeKropnre

06uo

Exocmpoi A,[
foduuet @utaucoa omuem

,[oruad sa deiruocmma

,[oruad na uesaeucuuun odumop
j I dere"uepu 2019

zoduua

2019
BGN 'OOO

428
t37"t

5

I

3

20t8
BGN'OO()

2060
2044

37

28
I
I

l8t4 4 171

2019
BGN'OOO

1807

'7

2018
BCN'OOO

4162
2

7

t 8l4 4 l7t

2019
BGN 'OOO

2018
BGN 'OO()

18

150
I

39

18

l9
2

l8
2l

130

18
2t

169

2019
BCN'000

2018
BGN 'OOO

39

36t'7

169

20r9
BGN'O()O

20t8
BGN 'O()O

36t7

orroBecreH B npx,'loxeHue 1.2. Ha'rIIcneHlrre

Bb3HarpaxaeHri, Ha KrloqoBH, yflpaBJreHcKIt nepcoHan Ha apyxecTBoTo ca Kaloo cJIe,[Ba:

2019
BGN'OOO

2018
BCN '000

45

42

46

45



Erocmpoir A,\
foduwel QuHaHco6 omqem

.[oruad sa deiiuocmma
,[orctad ua uesoeucu.uut odumop

31 dexe,uepu 2019
zoduua

Pa3qerlrre cac cBbp3aHr.r flpeAnprrrrrru ca o[oBecreHll B norIcHHTenH[ flpulroxeHlu 8 rr 14.

23. YNPABJIEHI,TE HA (DI,IHAHCOBl4.fl PTTCK

B xoAa sa o6uqafinara cu aeiiHocr apyxecrBoro Moxe Aa 6lae l:,roNexo fla pa3JIurHH Quuacoeu prcxoae,

Ha[-BaxH[Te or Korlro ca: rra3apeH prrcx (BI(,'rIo.iBau BaryreH pucx, ptIcx or npoMrHa Ha cnpaBearnBara

croliHocr I-t uexoau plrcx) KperLITeH pllcx, JIuKBr.raeH prrcK rr prlcr na .rr.rxaeno-o6a'up3auuTe naplrqHlt

noroull. O6utoro ynpaBneHr.re Ha pucxa e $oxycrpaHo Bbpxy rpyaHocr[re Ha [porHo3r.rpaue Ha Quuaucoau

na3ap[ It 3a nocrrraHe Ha MrrHrrMr-r3r-rpaHe Ha rroreHu[ztJrH[Te orplruarenHlt et[exrt, xotro 6uxa uor:lt aa

ce orpa:rr rr,pxy SuHaHcoBtlre pe3yJrrarr{ r.r c'bcrorHxe Ha.{pyNecraoro. Texyuto Quaancoarre plrcxoae ce

naeurut[utlupar, rcMepBar I-I ua6 o,Easar c [oMorrrra Ha pa3JrrrqHrr KoHTponHrr MexaH[3Mt{ B'LBeaeH[, 3a aa

ce olpeAeJrrr aAeKBarH[ qeHri Ha ycJryrr.rre, rrpeaocraBflHl-r or apyxecrBoro, Aa ce oqerurr aaeKBaTHo

na:]apHr.rre o6crorrercrna Ha rrBbpruBaHrlre or Hero ltHBecllulru u Sopuure Ha no,{Jl'bpxaHe Ha

cgo6oaHrre rurstlguu cpe4craa,6el4a ce aolycxa Heo[paBraHa KoHqeHTpa(]L Ha aaaeH pr-jcx.

Ilo-aony ca olll-rcaHx pa3r[qHure BrraoBe prrcKoBe, Ha xonro e mroxeHo .qpyxecrBoro npu oc't urecrBrBaHe

Ha T',bproBcK[Te My onepaq[n, xaKTo Lt Bb3IIpfieTr]rT noAxoa [prr ylpaBJreHrreTo Ha Te3[ plrcxoBe.

Ba.nyreu pucx

ApyxecrBoro He e [3JroxeHo Ha Ba]ryreH pr-icx,3auroro ocHoBHo HeroBrre onepaurlM caeJIKI-I ca

AeHoMr.tHlrpaur-r B 6anrapcrn reBa u/ulu ezpo, aoxoJrKoro noc,'leaHoro e c Quxcupau Kypc clprMo neBa rro

3axoH.

Ta6,ruuure no-,(ory o6o6uaBar erc[o3r.rqrura Ha apyxecrBoro KbM Biuryrnru pacK

B EUR B 6bnrapcKx neBa

BGN'OOO BGN'OOO

s USD

BGN'ofi}

31AeKeMBpr 2019

OuHdHcoeu oKmuau

OxHaHco8x aRTxBx oqeHaBaHr no

amopv:rpaxa croirocr

Tpa6eam uu ozenoHunmo Koper<mHo

OuHoHcoau ndcuau

OriHaBco8t4 nacrBh oqeHaaaHh no

ar'tOpru: rpa na CrOi xOCr

1045

06qo

BGN'OOO

1045

1045 1045

167

767

47

167

767



S USD

BGN'OOO

Erocmpoii A,\
loduweu $uuoucoe omtem

,[orcnad sa de uocmma

,\ot<tad ua uesaeucur,tttx odumop
31 dexenepu 2019

eoduua

I EUR a 6bnrapcxr neBa

BGN'OOO BGN,OOO

O6r4o

8GN',000

3l AexeMBpx 2018

OuHoHcoau oxmueu

Ol4HaHcoah akrrBr oqeHflaaHx no

amoprn:rpaxa cro xocr

OuHoHcoeu nocuau

O14HaHcoBt4 nachBt4 oqeHaaaHx no

aMopTl,r3x paHa cTo fi HocT

11131113

11131113

340340

340

I{eHoon plrcx

,(pyxecrroro e rnroxeHo Ha {b[HaHcoBr.i prrcxoBe nopaafi npoMeHrrre B ueHr.rre Ha crporTenHr.rre ycJryr[ u

cTpomeJIHIIre MaTepHaJrH ycJryfn, Ho oqaxBaH[rrTa Ha psKoBoAcTBoTo ca ueHrrTe Ha na3apa Ia ce

cm6Linv3 par. ApyxecrBoro peAoBHo [3B'bprrrBa [pepa3rJlexaaHe Ha ueHfire, npeue]uBarKn

neo6xoar..nrocrra or axrrrBHo yrrpaBJreHfie Ha $tlHaHcoBxr pucr. UeHoBara rroJrrrrrKa e OyHxqlrq or rpn

ocHoBH[ oaKropa - crpyrcrypa Ha pa3xoaure, ueH Ha KoHxype]rrr.r I-I noKy[areJrHa B63MoxHocr Ha

noTpe6ltTenlrTe. 3a Ml-tHuMrr3r-rpaHe Ha rrxEoro BJrr-.rrrHue apyxecrBoro rrpxJrara ocHoBHo rroAxoa Ha

onTl-rMr8r{paHe Ha pa3xoaETe r-.r I-bBKaBa MapKeTr-IHroBa r{ ueHoBa noJrr.rTuKa.

Kpe4uren pucx

KpeAurnuxr pacx e ocHoBHo pr{cKbr, npx xotrTo xlrrreHTure r..t apyn{Te KoHTpareHTa Ha.qpyxecrBoro }urMa

Aa 6T,Aar B cl,crorHne aa fl3rrJrarrr u3urJro x a oou.laiHo npeaBhaeHxre cpoKoBe AbJtxltMr{Te or rrx cyMlj

no 3aeM[, TbproBcKrr E apyrr-I B3eMaHr-rr.

OcHosH[re Quratcoalr a(TrrBE Ha ApyxecrBoro Hocr.rrer[ Ha Kpear-ITeH plrcK ca [aprlqHlr cpeacrBa B

6auxogt-t cuetxr (reryuru Aeuoauru), r:euaana [o [peAocraBeHtt 3aeMl-t, B3eMaHIu or xJtI-leHTx H,]lpyr[

KpaTKOCpOTIHII B3eMaHI-ir.

3a orpanrvaaane Ha xpeanTurn pxcK no rexyurh r cporrHrr aeno3r'rru B 6aHxu, rpyxecrBoro e Ba3rrpueJro

rroJrurrrra aa pa3npeaen, x fiHBecrxpa cso6oaHrre cu napnqHrl cpeacrBa B pa3JrrlrrHu Qunaucoar

ltrcrlrryuuu a Er,:rraplr, c Bllcoxa pen]Tautrg u aora:an cra6u:rlrrer.

,{pyxecrroro ue npeaocraB, Kpea&THrl flepsoa]r Ha ru[eHTure crl. forqr\la qacr or rrperocraBrnrrre ycJryrx

ce flpe,unauar. He3aBflcr.rMo, rre e Hallr{qe KoHrleHTpaqru Ha rpeArrreu p[cx, Tofi e Mr-rHrrMrrr.rpaH qpe3

noa6op ua rbproBcxlrre laprHboprr, Teryur r(oHTpon ua cT 6upaeuocrra Ha B3eMauxrrra u aoroBaprrHe Ha

rrpe,qrra3Hrr KJray3 B Tr,proBcxI-tTe B3auMoorHolueHl,I!. cDaHaHcoeo - cqeroBoaHx,l orAe]t r3a'bpurBa

exeIHeBeH rrpefJlea, paBHeHr.re lr aHanl-lt ua uecr,6pauure n3eMaHrJr, KaKro rl flo.ryqeHr-rTe [ocT:bnJreHlur.

B3eMaHurra or KJIlteHTr ca npeacraBeHr-I B orqera 3a QuuaHcoaoro crcrorrHue B HereH pa3Mep creA

np[c[aaaHe Ha HaqucleHute o6e:uegrfi tto ct MHlrreJrHH u rpy.uuocr,6rpaeur.r B3eMaHr,r.{. Taxlrsa o6eeueHxr-r
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Exocmpoi A,\
foduweu Quuatcoe omtem

flomad sa deiuocmma
,[oruad ua uesaeucuMufl odumop

j 1 dereuapu 2019
zoduua

ca HanpaBeHE Kbaero It Koraro ca 6u,rn ua.nnue cr6nrur n,aeuruQuuupauln rary6u or nec,6apaeuoct

caIJIacHo flpeaurueH orrr{T.

Jfuxrugex pucr

Jluxnugurur plrcx ce lt3pa3rBa B Herar[BHara cr.rryauu-s apyxecraoro aa ue 6'bAe B c'bcroflHr.re Aa [ocperrHe

6e:ycloauo Bclrqrlr cBou 3aAbJrxeHu, c'r, IacHo rexHll, naJlex. To npoBexAa koHcepBar[BHa roJ]rrruxa [o
yllpaBneHue Ha n[(BE{HocTTa, r]pe3 xotTo nocTorHHo [o,ul'bpxa orrTr.rM€LIreH Jrr{KBr'r,[eH 3alac oT [apr{qHl,

cpeAcrBa 3a ao6pa cnoco6Hocr na r$ruaucrpaue Ha cronaHcxara cri aeilHocr, ,qpyxecrBoro reHepupa t-r

pa3rronara c Aocrar6qHo co6crBeHr.r oooporHu cpeAcrBa. Texyuto uarypurerbT It cBoeBpeMeHHoro

ocI,lIecTBrBaHe Ha ruaulaHarTa ce cneAu or suaanconua oTAeJr, xaTo ce noa,{T,pxa exeaHeBHa

ltnQopuauru 3a H?url{.rHrrTe nap[qHr.r cpeAcrBa x npeAcrorrlrrre nJraruaH[r.3a cso6oAH[re cpeAcrBa ce

o6uuc,ra rparxocpoqHo rrHBecrr.rpaHe [pH Hafi -Ao6pn nnxBeHu paBHr{ula.

Pucr na,ruxaeHo-06Br,p3aHure [aprl.rHrlTe [ororllt

Karo ur.no rpyxecrBoro HtMa 3HaqureJrHrr Jlr.rxBoHocHr-r aKTrlBu. HallruqHocrure no 6e:cpovutt Ae[o3urlt B

6anxosu cMerr[ ce oJrrixBrBar sa 6aza ua o$ru[a.,Ino o6rBeHxre Quxcupaun JruxBeHrj HHBa or

ctornernara 6anxa n [pt{xo,u]Te or rrx ca HecbrrrecrBeH( no pa:uep. Jlnxaeult HHBa no ro3u run ,[eIIo3IrrI-I

He ca 4rpeKTHo o6nrpraur c [irapHtt nuxBeHrr r.rHAeKcr-r, Ho c'bqeBpeMeHHo Motar Aa 66Aar eAHocrparHo

[poMeHeH[ or 6aHKara-KoH'r?areHT B cJreacrBrre Ha npoMeHlrre Ha rra3apa. floparn rooa, re3[ Aeno3rrg ca

Tperr-.rpaHn xaro (b[HaHcoBr-r arcrrlBa c npoMeHrraB Jrr-rxBen [poueHT. ApyxecrBoro cquTa, qe [apuqHrre

TIoToIII B rOJIrMa CTe[eH Ca He3aBI-.tCrrMr.r oT KpaTr(ocpoqHlt npoMeHn B rrar]apHr.rTe nrrxBeHn paBHHua, Tb[

Karo HeroBrre .nlxaeuu r[uuaHcoBLl aKTnB[ rrac BLr ca AoroBopeHl ocHoBHo npx Quxcupau laxoeu

npoueHT. Ta6ruu[re no-,{ory o6o6qaBar eKcno3Hul{rra Ha ,[pyxecrBoro K't M JrxxBeHrfl plrcx:

Pt xoro4crnoro Ha rpyxecrBoro reryuo Ha6:rrcaaaa a aHalrr-l3 pa HeroBara eKcflo3ullut cnprMo

npoMeHllTe B JrrrrxBeHrlTe paBHxlua. cur'lylupar ce pa3Jrr.rqH[ crleHapna Ha peQuaancupaue, rroaHoBrBaHe

Ha c'hulecrByBauln flo3urlr{u Ir aJITepHarr.rBHo rfuuaucrpaue. Ha 6a:a re:u cuerraprr[, ce u:uepoa I e@erra

atpxy Quaancoau-a peynrar r.r co6crseu[, Kanurar flpx rrpoMrHa Ha Jr[xBeH[, npouent. Ta6,rnqara no-

AoJIy [oI(iBBa qyBcrBrrrerHocrra Ha ApyxecrBoro rrprr yBeJr[qeH[e c 0,502 B nnxBeHxa npoqenr ua 6a:a

crpyKr)?ara Ha aKTlrBure rr nac[B[Te x'bM 31 ,{exeMBpu I npI-r [peAfioJroxeHtre, .ie ce urHopfipa Br[rHrrero

Ha ocraHaJII-ITe npoMerurrlBrl BeJIaqLIHI-i. E{errrr e r.BMepeH rl [peAcraBeH Karo B;rr-rrrHrre B'bpxy

{anaucoalrx peyrrar npear.r o6naraHe c AaHT,u}r.

Ynpaa,tenue na rcafl[TaroBxq p cK

C ynpaoleuuero Ha r<a[tlTaJra apyxecrBoro uefltl aa ca3aaBa u no.u7lr,pxa Bb3MoxHocrn ro aa npoal,nx]t

Aa QyHKquoHrpa Karo AeficrBaruo flpeAnpurrxe r] Aa ocuryprBa cr,orBerHara B.b3BpturaeMocr Ha

rlHBecTI-rpaHI-rTe cpeAcTBa Ha co6crseHl-Ixa I{ cTolaHcKn rroJr3rr Ha ApyruTe 3ar{HTepecoBaHrr Jrrrua oT l,l

yqacrurlqn B HetoBtr, 6r{sHec.

,{pyxecraoro rexyqo na6:rrcAasa oc[rypeHocrra r.r crpyxrypara Ha xa[ETil,,Ia cr. Xaparrepnoro:a uero e,

ve ro tfuuaucupa.{efiHocrra cr-.r ocHoBHo or co6crBeufiTe cu reteplrpaxu nevaa6lt.

,(pyxecrnoro xoHTponxpa Ka[r-rraura Ha 6a3a Ha xoeQnuueur Ha 3a[r6xHrJrocr. To:rl roe$ulrear ce

u3trr-rcflrBa xaro HerHr.rrr abJrr ce pa3Aera Ha o6turI, xa[fiTar, HerHufl LbJrr ce x3q[cJrrBa Karo or ooulxre

:aeun (aruuovaau{u ,,TeKyuIr{ H HereKylrlfi :aelt,r n Suuancor aa:tnl', rarto ca noKa3aH[ B orrrera 3a
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Exocmpo A,Q
foduweH quHaHcos or eem

,fiororud sa de tocmma
,[ororud ua aesaoucuuun odumop

31 dexeuepu 2019
zoduuq

Qunanconoro gbcrorHr.re) ce [pucrraAHar rrapxre u napEqHHTe exBrrBaJreHT[. OOU]um xanrra,r ce

r-r3rrucrrBa Karo ,,co6crseHu-f, xanmr", xarro e noxa3an a oruera sa t[tuaucoaoto cr,croaulre, ce cr6epe c

HeTHIr, ,[I,JII.

Hrmoro na gaanrxnsnocr rcbr{ 3l AexeMBpr{ e flpeacraBeHo B cJreaBaulara ra6nrlqa :

O6uIo as.lrroe KanuraJr B T.q,:

3aaT ,rxenuf, Khrr t[uuancoau rlHcruryurlrl

]lapl!yH[l cpeacrBa t| [apl|qHrt eKBrBa,]reHTu

Heres ar.[roa xan[ra,'r

06uto co6craeH xanura,'r

06ruo xanura.n

Ct o.rxouresue Ha 3aarbxHgJrocr

2019
BGN'()OO

25

184

2018
BGN'OOO

104

8

r59

s276

96

5459

5436

3v.

24.CNPABEAJII4BA CTOfi HOCT

C[paBe.D,urBara cro[Hocr Ha[-o6uo [peacraBJrrBa ueHara,3a xoiro eal.IH aI(TIB Moxe aa 6r,ae pa:ueseu

lfiu eaHo 3aabnxesne aa 6rae fl3rrJrareHo s o6lrqaiiHa caenxa Mexay na3apHr.r yr{acrHuqx KbM aarara Ha

oqeHrrBaHe.

,{pyxecrroro nprurara rpn H[Ba Ha fiepapx[qHocr, orpa]rBau[ BaxHocrra r,t 3Haqr-rMocrra Ha

u:nol:aanme 6a:rcHI-I .[aHHIr 3a ueJlltre Ha olreHxara.

OnpeAe"'raue Ha cnpaBea.[llBara crotrHocr

IIpn onpeaelxne Ha clrpaBe.uJll{Bara crotrHocr Ha aKTr-{BIire u nac[B[Te apyxecrBoro rrp].rJrara cJreauara

fiepapxna a saancuMocr or a3[oJr3BaHr-.rre r-.r3xoaHrr aaHnu:

tr IIlpBo rrao: Korlrpomu (uexoplrrupauu) aaru.rHrr Ha axrrrBeH [a3ap 3a uAeHTrqHU aKruBrI r{ nac}IBrj;

n Bropo Huoo: Oqenr,vrlr rexuurn 6a:upauu Ha ua6lrroaaelra unQopuaqua - 4upexruo (ueua u

xorupoaru) rur[ uHArrpeKrHo ([por-r3BoaHu or rleHr-i rr rorrpoaxu). Ta:n xareropru BXJrroqBa arTr-rBr-r u

[acI-lBI{ oueHrBaHr.r rro KoTr-rpoBKn Ha aKTHBeH na3ap 3a cxoAHr-r }.rHcTpyMeHTr-r, KoTr-.rpoBr([ Ha r,raeHTrlqHrI

rijrri cxoaHH rrHcTpyMeHTH TbpryeMI-,I Ha HeaxTrjBeH na3ap flnu Apyru oueH],qHx TexHxxr, npr.t r(o,lTo

u3xoAHxre AaHHrr ce ocnosasar Ha o6uroaocrr,nna na6lrroaaeMa rra3apHa

r.,rH0opMaqr.rr.

i.J Tpero urgo: Ouemqnu rexnnru 6auparur Ha 3HatrrreJrHa ueua6:loraeua rnQopuauar. Ta:r

Karerop[t BxrloqBa Bcr.rqKrr aKTrrBH u [acrlBrl, rrrurro oueHxa He e 6a3r-rpaHa Ha Ha[[qHa, perynrpuo

,Eocrbnua r ga6ltoAaeua r.rurf oprrraqur, Karo flapaMerp[Te ocHoBaBanlu ce na neuaO;rro4aeua uut[opuauaa

r{MaT npeBec.

Koauenqllxra 3a c[paBea;rr.rBara croilHocr npeanonara peanrupaHe Ha QruaHcoaa uHcTpyMeHTx qpe3

npo,uax6a. B nose.{ero c,ryvau o6ave, oco6eso no orHoueHrre Ha rbproBc(ure B3eMaHrrrr, 3aa6JrxeHrr, t,r

.[eno3[Trrre, ApyxecrBoro oqaroa aa pea]Ir-I3lrpa re:r $ltnarcoau aKTLTBII t-,t nacHBI{ qp* TgxHoro urJlocrHo
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Exocmpoii A,\
foduweu @uuaucoa omuem

,[ourod sa deiuocmma
,[otorud ua uesaeucuuun odumop

3l dexeuepu 2019
eoduaa

o6paruo r:rulauraHe ItnI{ pecn. loracrBaHe B:hB BpeMero. 3arosa re ce flpeacraBrr rro rrxHara

aMopTr.I3l-rpyeMa cTo HocT.

Ctuo rar4 roJuMara vacr ot tlunauconure aKT[Brr t4 r:ac:uBb ca rurx xpar(ocpoquri rro cBorra crurHocr

(mprorcxlt B3eMaHr{, n sa.qrnxenur), r E ca orpa3eu[ B orqera 3a $nnancoeoro c'bcro-anrie [o rra3apHa

croilHocr (npe.{ocraseHu 6aHxoau aeno3rra), [opaarl ToBa rrxHara c[paBe&[xBa croiiHocr e

npu6.nu:nre:rao paBHa Ha orqerHara rzl.r croiinocr.

,{oxo.:rxoro Bce oqle He cburecrByBa aocrarbqHo na3apeH orr[T, cra6unocr ri JulKBr,raHocr 3a noKynKlr r{

npo.aax6u Ha Hrxon or rrpxrexaBaHr.rre or,rlpyxecrBoro $nuaucoou at<TlBl{ I-t ttacaBtl,3a rrx rrrMa

aocTaTbqHo n Ha,{exAHu KoTqpoBKr,r Ha rra3apHx ueH[.

Pr,xogoacrgoro Ha ,qpyxecrBoro cq[ra, qe npn c]uecrByBa[Iure o6crome,rcrsa rpeacraBeH].rre B orqera

:a Quaaaconoro ctcrorHue oqeHKr.r Ha axrr,rBure u flacr.rBrjre ca B'b3MoxHo rai-HaaexaHh, areKaarHlr I-.r

aocroBepHn 3a uerlrre Ha t$nnaucoaara orqerHocr u ca 6an:xo .(o rrxHara cnpaBerr[Ba croiHocr B

3aBI-'CI-IMOCT OT TeXHrrrT XapaKTep tl MaT)pr-.rTeT.

Cupaaeq.rnea crofiHocr Ha crpaax or uMorll, MauttHtr lt c]opbxeHlrg

B 4pyxecraoro e [prero npeoueHKara Ha crpar[Te ao rrxHara cflpaBeluraBa crofiHocr aa ce rBBT,pruBa

o6rl.rafiHo Ha 5 roAr-ruren fleprloA or He3aBricnMrr rqrleH3upauu orreHrireJrrr. Koraro rrxnara c[paBeAnuBa

crofiHocr ce [poMeIUI cturecrBeHo Ha rro-xparr([ r,rHTepBar[ or BpeMe, npeor]eHrara Moxe Aa ce rBBbpruBa

IIO-qecTo.

llocleAnata olregxa.uo c[paBeanr.rBa crofiHocr (Huoo 3 a iepapxuxma ua cnpaoedtuoume cmo uocmu) na

crpa.qllTe, ort{[TaHu B cbcraBa sa HMC e orqereHa Kr,M 31,12.2015 roAr,rHa Ha 6ala sa ouesxara,

lr3BbpueHa or Jr[qeH3[paHr.r orleHr,rrerrr luxa firrurnpona rr CreOKa Maepogneea crc Ceprnr[uxaru Ne

100100263 or 14.12.2009r. u l1! 700100002 or 14.12.2009r. or Kauapara Ha He3aBrurMr.rre oueHrrerrr.r B

ET,nrapm. I,IguorgsaHr-rre oqeubqgl noaxoar-I ll Mero,u[I npu orreHxara ca: Meroa ga Bt3craHoBI-ITeJIHara

(aeuxara) croftHocr /c rexecr 40o/o/ sa 6aza rry6ruryrauu B crreqt-larr.r3r.ipaur.r A3aaHnx tl HapbqHru].r

cpe,4ull IIeHa Ha I IG.M. 3acrpoeHa rurout a Meroa Ha [puxoauara crofiHocr /c rexecr 60Vol sa 6aza

oqaxaaga 6t AeIua .4oxoAHocr or uMora [pE orAaBaHero My rroA HaeM. B oqenrure ca npe4BrlAeHx

orKlIoHeHLt B peynrar Ha [HAr{Bu,(yaJrHnre xapaKTeprrcrrrxu Ha oueHrBaHrur rzvor ,rpe: lo6aexu,

c'borBerHo yap'bxxu, flpruoxeHlr cpe.{Hu BeJr[qr{Hr..r Ha Hexa6:rrc.{aeMu sxoarruu aaHHr{ - cpe.{Ha ueHa Ha 1

xB.M. 3ac,poeHa rurour 369 nB., cpeaHa crotrHocr Ha HaeMa Ha (BaapareH Merbp or I .[o 60 n8., .{ucxoaToB

$axrop - 17% r, Ao[brHr.rrereH or6[a :a Her[xsr.rAeu tazap - 5o/o,

flpeoueHeHara croiiHocr Ha crpaAr.rre e loxralBaHa B flpl-InoxeHHe 3.

CnpaaeA,'rusa croilHocr Ha HHBecrfluHoHHr! nMorr.t

Cnpaae.uraara crofiHocr Ha [HBecr[quoHHnre rlMorrl rrornexn Ha npernea I-r oueHxa B Kpa, Ha Bcexlt

orqeren nep[oA rr Ha Aarara na rpanc$epa lrM or rrMorrr a ynorpe6a B r,rHBecrrrurroHHu r-rMorr{, nopaar

nPoMrHa Ha tBnoJr3BaHero.

[ocneAHara oueHra Ao cfipaBea,rrrma croituocr (Hueo 2 e rtepapxtama na cnpaeedtueume cmoiuocmu) ua

r-lHBecrI-IuIroHH[Te uMor[ e orqereHa rru 31.12.2019 roA[Ha Ha 6a.:a na ouenxara, r8BrpueHa or

Jrr{rleHu[3r{paHh oueHr.rren rHKa Ar.rMrrrpoBa c}c Ceprr.ro[xar Ne 100100263 or 14.12.2009 r. or KaMapara

Ha He3aBucr.rMrre oueuare:ru a 6r,.nraptg, 1,1:no,t:gaHute orreHbqH[ noaxoall x Meroal, npt-t oueHKara ca:
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Exocmpoi A,\
foduweu @uuaucoe ouuem

florctad sa deiiaocmma
,Qorctad aa uezaeucuuua odumop

31 dexauapu 2019
zoduua

- 3a :eueaelcxu :euu - Mero.{ Ha [a3apHHTe aHaro:u c rexecr 75o2, raro e rtB]prxeHo cpaBHeHr4e

Ha lcBbprrreHu lr o{epupnn npogax6u Ha cxoAHn lr}rorlr. I4snorsraHflTe Bxoaqqu aaHHx ca

cpeana ueHa Ha I ,ura 3eMr, Kop[[rpaHa c xoerfnuueHrn:a cneuur[uuurl oco6enocrr Ha nMora tl

cnoco6ttoct:a rla3apHa peaJlll:aulu u Mero.[ Ha xa[]lraJllraqlu Ha aoxoaa - flpr-.uoxeHri cpeAHu

Ber[quHx Ha Bxoa{Iq[ aaHHI-t - HopMa Ha Kafl].rraJrrtauh, 5-8 o4 
, roauruua penra or I Axa sema -

90 .reaa, ovarnan roAuures pT cr - cneAeu Ao 2%o.

- 3a crpaaure, npeacrarrrrrautn 6yarana a rovuana 6a:a rp. 6ar,rnx - Mero,[ Ha B'r,3craHoBr{TeJrHara

(reqnara) crotrHocr /c rexecr 50o/ol sa 6aza rry6:ruxynauu B cfleqflalrn3rrpauu :,a3aat:,al Lt

HaptqHr.run cpe,(Hri r.(eHr.i na I xB.i'.r. 3acrpoeHa nnou I-t Meroa Ha rp[xoaHara croiinocr /c

rexecr 50o/o/ na 6a:a oqarsaga 6TAeura aoxoanocr or rrMora rrpr.r oraaBaHero My no.[ HaeM, B

oueHKI,tTe ca npeaBlraeHH oTlUloHeHm B pBynTar Ha r-.rHAr.rBrrayaJrHure xapaxrep[crrrxn Ha

ouelulBaHru llMor qpe3 .[o6arxN, ctoreerHo y.qpr,xxn. llprurexaulrlre repeHu Ha no.r[aaara 6a3a

ca oIIeHeHE no MeroAa Ha na3apHr-rre aHarro3[.

flpeoueHenara crofiHocr Ha r.rHBecrEIr[oHHr-I uMorr.r e aot<:ra4rana r llpu.lroxeune 5.

25. YCJIOBHI,I AHTAXI,IMEHTI,T

Cr,.4e6Hu cnopore

,{pyxecraoro e:aaero crAe6no,{ero cpeu,y cBotr,urT,xHr.rx 3a B3eMaH[, or HaeM, xaro croiHocrra Ha t,tcKa

e Ha crofiHocr 3 xmr. ra. Cpeury npyxecrBoro rrrMa 3ageaeH[ crae6uu llcrose,

26. CT,BVLTVLA CJTEA KpAq HA OTqETHIT.S IIEP,IOA

Cnea rpar Ha orqerHl, nepfioa He ca Hacrbfll-IJlu ct6tttur, xollro aa oxa3Bar c'brrlecrBeHo BJrr.rrn[e BT,pxy

$rnauconoro u n'.ryqecrBeHoro ctcrorHl.re Ha apyxecrBoro.
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Aoxraa ga Aefinocrra
ua "EKocrpofi"Afl upes 2019 roArrHa

[. Ilparex craryT

,,Eroc'rpofi" A,{ e Arqr.ronepHo ApyxecrBo cr,c 100% qacrHo yqacrne, cbc ceaaJlllqe -
rpal [o6puu, yn. "Crorll gofisoaa" 30 n npegver ua 4efiuocr - crporlreJlcrBo, peMoHT H

noAqGpxaHe Ha r.rHxeHepHara r,r rexHrlqecKara uu$pacrpyrrypa, crpouTencrBo u peMoHT Ha

crpagen r[on4, TbproBur cbc crpourenH Marepua,r , rpaHcnoprHu ycnyru H Ap.

Ooronnu axqnorep[ ua flpyxecraoro xrrra 3 I . 12.2019 r. ca:

OcHosHH a(rtrrroHepH Ha Erocrpoii A,[ 6poii arquH TIPO(EHT

Ar6eHa A.II .t3389 67.0
Ongll,iecxrl ruua 21371 33.0
s r.,r.MHxaHr ,iopaaHoe Croeu 8556 13.2

Cnrneu ,{auaulog EHee 2983 4.6

Xunxa f eopruena .{Ne.re6oaa I 608 2.5

,IInuarrp I,IeaHos Kpai;i.res 779 1.2

.Ilpyru ibn:.rurua c rannra,r rro4 l0Z 1415 li.5
06uro 61760 100.00

Oprauu Ha ynpaBreHrre na flpyxecrooro ca O6uIo c'r6pauHe Ha AxquoHepure u

Crner Ha,[rlpemopure.

CrsErbr xa Ar-ipeKropure ce cbcrou or:

-,,Aa6eua" A.{, upee npeAcraBl4renqr cu 3gpaaxa To4opoaa HeaHoaa;

- CsEmaHa Kocra4nnooa ,{uuora - qJIeH

- He4rnra Ilerpoga Berurosa - flpe4cegare,r

,flpyxecrnom ce npeAcraBnrBa or Bc]rqKH qreHoBe Ha Ctsera Ha Aupelooplrre
KoJreKrfiBHo rrJru caMo or flpoxypucra - Be.nnrco l4sauos Bennxos to 26.09.2019 r.

Mupe,ra Ka,rnurosa CroqHosa cr e1,26.09.2019 r.
I,IHr[opr'.raqr,re no vr. I 87,{ u qr,.247 or Ttprorcxnr :aron,

IIpe 2019 ro4uxa "Erocrpofi" A,{ rre e npu4o6uaalo co6crgeHl aKultu qpe3 o6paruo
r{3KynyBaHe.

- flpes rr3MI{HaJIara 2019 roauua qneHoBere Ha Cbsera Ha AHpeKropHTe Ha

,{pyxecrroro ca noryqr'rrl4 l'r,3Harpa)r(AeH ,t B pa3Mep Ha o6ua crofisocr 15 xua.
ICBA.

- HeArlxa flvrpoaa Be,ruKosa yqacrBa B rrproocKo apyxecrBo Karo HeotpaHulleHo
omoBopeH ctApyxHlrK g "ABA" EOO,{. 34paaxa To4opoaa Hsanosa n CnErlana
Koc,aAuuoea ,{utr.toaa ue np Te)KaBar fioBelre or 25Yo ot KanHTaJIa Ha apyru
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ApyxecTBa n He yqacTBaT KaTo HeofpaHHqeHo orfoBopHl,I cbapyxHullH B Apyr[
apyxecrBa.
heuoserp Ha Crsera Ha,{uperropnre Ha "Erocrpofi" A,[ yuacrear, Karo I{JleHoBe

Ha clBeTa H Ha ApyrH apyxecTBa, KaKTo cJIeaBa:

HeAcrxa flvrpona Berurosa: "A,r6eua Xorausr" A.{, "A:r6eHa Typ" EA,(,
"Bwaput 29" A[,

- 3apagxa ToAopona Hnauoaa : "XeruycrypHcr" A,{

- CsETJraHa KocraALrHoBa ,{l.ttrtosa: FIe yuacroa B ynpaBneHuero Ha Apyrl't ApyxecrBa.

II. Ana.tIrls Ha ocHoBHrrre Qtut:rncoutI rloK:l3areJlrr ua ttExocrpofi" Ar[

IlDnxo,qnre or o6nqaftHara aeiiuocr nt "Exocmpoii "A,{ mn KPafl Ha 2019 z. ca e
pB ep Ha 2 305 xua. d., or Konro 2225 xtrtr. JrB. HerHH IlpHxoAI'l or npogax6ll u ca

$oprurapauu KaKro cJIeABa:

Ilpllxo4u or o6rt.tat'i tI:t't;t
gefinocr

2019

OTqET

x H.rl. rqeBa

'Yo na
OTII.AqJI

2019

2018

OTqET

X I,II. JIEBA

o/" ga
OTH.AgJI

2018

CMP 2 t87 94.88 4 417 93.54

Ycryru 12 0.52 0.51

Be.ronos nbger 0.00 l3l 1'1',l

EeroHogu H3AeJI { 8 0.35 0.78

CrponT e,rHa 6opca l8 0.7 rJ 17 0.36

,{pyru npuxo4n 80 96 2.03

06uro 2 305 100 I 111 100

Hgrsure npuxoAt or npo4ax6n ca ce tt alt aJI I't,'I 14 npes 2019 roa[Ha c 2 417 xutt. tt.esa

cflprMo 2018 r. HeaaetpueHoro npoHBoacl Bo oT CMI) t] I(pa, Ha ol qerHara roAIrHa e B pa3Mep

lga2 xutt.lr. 3a cpaaueuue c 11paq Ha npeAxoAl Iara 20 I 8 roguHa ce e HaNtaJIHJlo c 2'7 xutt, teea.

flpuxo4ure or ll3Btptueuu CMP aa A,r6ena A[ H cBbp3aHnre c Hefi ApyxecrBa [pe3

2019 r. ca B pa3Mep Ha 1807 xttll. r'IeBa! IrJrH rosa ca 83% or Bcl'ltlKn flphxoau ot CMP sa

ApyxecrBoro. 3a cpanueune npe3 npe.4xoaHara 2018 r' npnxoAHre or CMP 3a An6eHa A,( fi
cB6p3aHuTe c Hef, Ap)D(ecTBa ca 4162 xrlr. Jlclla, tlJIll 9:170 or nprrxo4nre orCMP ua Qupuara.

Crpou're.nHu're o6eKrH, IIo Korlo cc paSort't ti't rt xpal na 2019 1., He ca aKryBaHr u 3a

Trx [lMa oTqeTeHI{ pa3xoall, ocraBaulH I} He3aBbp[Iello npoH3Boacrl]o ca KaKTo c,reABa:

)
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Peuog, ga s[,'la I s Tuxnq rr,r
(xu,r.rn)

2

2. Pagxoa[ sa o6uqaiiuara acirHocr ua ,{pyrxecrnoro

Crpyrrypara Ha pa3xoaure sa aeiiHocrra ua.{pyrrecrroro e [peacraBeHa B cJreAHLIt BLta:

B o6qata crpylcrypa Ha pa3xoAnre Hr{a naNrarenlre Ha ornocHTeJIHLIfl. Afll Ha pa3xo.qure

3a BtHruHlr ycnyrli c 20.08 %, H yBerr{treHHe IIa pa3xollurc 3a Marepuali[ c 6.340/o.

Orgocr.r'renuurr Arn Ha pa3xoltr{Te 3a B'r,3Harpa)l(ael u m npc3 orqerHara roAIrHa cnprMo
npeAxoAHara ce e yBerrrqun c 17.84%. Tosa ce A'b,'I)tu ra no-ro.rter{at o6eu CMP I,I3BGpIIIBaH

crc co6creeHn cI,rJI[ r, no-Manro B63Jro)r(eH Kr,u no.qr3nr,-rr IIflTeJt n.

,{pyru pasxo4u B pa3mep Ha (66) xr,'r.,'re. ce tfopuHprl or pa3xoAtj e pasuep Ha 5l
xun.JrB. r, perrHTerp[paHn o6e:qeHru B pa3Mep ua (l l7) xH,'t.,le.

2.1. Pa3xolnre :a lrarcDun,rrr rrttc.l lerivut:r'r'it ro,lttrfit ca tla o6ua crofiHocr 878
XITJI.JIB. H ca no-Maaxo c 614 xr'r,'r. ;rr. crrplrro 2018 r.

Ha -rolru Af,JI B pa3xoAnTc 3a uarep aJrrr llNra'f l)ar-l-\oAnTe 3a MarepHaJIH 3a

npoIl3BoAcTBo B acQanroBa 6a:a l pa:rrcp rra 356 xr'lr.;rcul, pa3\or'll.lre 3a MarepHaJIH 3a o6eKrll

- CMP g parlMep Ha 270 xun. ,reBc l)iuxolrre 3r rol)lBo, cul r(,trHlt r\{arepHajlH x pBepBHI{
qacru B pa3Mep Ha I 82 xH,'r..n s.

N: Haulrenonarrrre

Ha pa3xoauTe

Tcxyrrl rreprroq flpe4xogeu nepuog

Croiirrocr C'ror"rHocr

I Pa:xoarl 3a Marepr.ranH 848 37.86 1 462 31.52

2 Parxo4n aa stuurHr.r ) clyrrl 402 17.95 1764 38.03

J Pasxoau 3a aMopru3auur.r 155 6.92 162 3.49

4
Pasxoalr sa
Bs3HafpaD(AeHH'

7t6 3 1.96 796 t7.16

5 Pasxoalr 3a ocLrrypoBKu 142 6.34 153 J.J

6 ApyrH pasxoAr,r (66) -2.95 t2t 2.61

7
Ea.raHcosa croiixocr rra

npoaaA. aKrfiBn
a 0.09 2 0.04

8 <DuHaucoen pa:xoglr 2 c.09 4 0.08

9

Harrraaeune Ha

He3aB6plxeHOTO

npor,r3BoAcTBo H 3arracrTe

oT npoAyKrlHf,

39 I .14 175 3.77

OEIIIO PA3XOAIT 2210 100'2, 4 639 100.

J
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2.2. Pasxorure:a sr,HurHu yc.rvru npe3 Hacroruara roauHa ca Ha o6ura croftuocr 402
xr,rJr. reBa npn 1763 xun. rega sa 2018 roaaHa, HaMaJlelruero ,{NI e c 1361 xn:r. resa.

Haft-rolru A.fln B pa3xoArre 3a BbHrrlHH ycnyr rlllar pa3xoaHTe 3a BbHlllHI'l ycnyrx 3a

CMP sa noAugnbJIHlITeJII4 no o6exrlr. flpe:2019 r. ca orqererrtr raKHBa pa3xoAH B pa3Mep Ha

290 xutr, JreBa r€To re ca HaMarerl c Ii02 xu,r. reBa B cpaoHeH[c c 2018 r.
Ha6ffoAasa ce HaMaJIeHLIe Ha pa3xoauTe 3a noAApl,l(Ka Ir pclloHT c 49 xt'tr. :resa.

Pasxo4ure 3a 3acrpaxoBro.r, nr,Tcu ranrK, Aarrr,rt NIfIC tt lllrrrcrrin tr pa-lxoAtlTe 3a AaHlr
crpagn n rarca 6rtoBu ornaabun ocraBai noqrll tlcrpoNrcllcHll.

2.3, Palxorxte:a ur,:tt:r t'D:tx,,tct r tIu rrPe:l 2019 rornHa co B pa3NIep tta 716 xu,'I. resa rl
142 xutt. neBa coquanHll oc rypooril, rr rraa6arrilr. Pa:xoj(nrc 3u Br,3 rrllpa)(Aer I utra npe3 2018

roAr{Ha ca 797 xuttlesa u 153 xwr. jrcBa 3a couriljrulr ocllr}lloulll u HaA6asK}'r. flpes 2019

roAxHa 3a I .nen npuxo4 or o6ttqriittr .tciilloc I e ll3pill\o-l8arl OP3 B pa3Nlep Ha 0,31 leaa. llper
2018 roAI.rsa sa I ren npnxo;1 ot o6tt.t:,irtlt acitttoc t e pa3\oABiIlt (DI)3 B pa3Nlep ua 0,17 lera.

Pasxoqure 3a BT,3Harpa)r(AeHh, ce pa3rtpeAerrt r Kattro crcrBil:

CpeguocnractvHlt.{ cbclaB lla ltl)}'xecrrolo :la 2019 r. c:ll ,'lyul{, a cpeaHoMeceqHara

pa6orua sanaara e 1373 ,'resa. Cpelttocttttcr,urlttr c'bcr3t] IIa rpy)licc'l lioro :a 2018 r. e 52 ly14nu,

a cpeAHoMeceqHa'ra pa6olHa 3anrara e I 193 ,rena.

2.4.Pasxorure ga anonrr:atttttt ca R pa3l\tep rra 155 xt't.'r. .rrena. Cnpruo 2018 r. ce

ua6ltogaua uauareHne Ha re3H pa3xor'lu c 7 xlt-r. ,rcna.

2.5.Cvuu c xoperrn rrcrr x:trlrulrclt

2.5.7) Eatoncoaa utut troctn rtt ttpoitr)ertunrc oxrrttrcrr. oopuupaHara npe3 2019

ro4lua 6alaucoga ctoftHocr Ha npo[ll!€Htrre aKTnBH e 2 xlr,l. leua, Korro npoH3JIH3a or
npogax6a Ha croKl B pa3llep ttl 2 xtttt. reBa . q)op\ttrparlllre rlpc3 2018 r. pasxo4u ca B pa3Mep

le^a2x:an.leua or npo4aN6a ra c to i(1.

2.6..llovrn pa:xoan - (66) xrr.n.:rn
(Dopuupauu ca or pa'l\(utrr :rlr riorla IIAttl)o Lll(t'i. IIlloBIl3rlll. rpc,ncraBHTenHH pa3xoAl{ L

cGntTcrBauu rI,I AaH'burl, ot'rlrcilrll rllptlrrrrrltt - oirtLto s llil3i\lep Ha 5l xll,r. rs. ll
penHTerpupaHu o6e:ueHrrt B llx3\r.l) rrl ( I l7) xrr.n. .rrt.

4

X}'JI.JIEBA

Blraose stsHarpaxAeIIBq: 2019 t. 2018 r. 2017 r.
Ha.tucjreHl,r Br3HarpaxAeH Hfl :a pa6o'rt t t t t1t t tr cJ r -v-ri I I 1 e,il I I 6.10 121 876

Brsuarpax4euI.tf, no AoroBop 3a ) nprBrle r tie 26 30 32

HaqlicreHn nrsuarpaNneHur C,{ t5 t5 l5
Iponusur,r 3a HeH3n orrr., aKT. ou., rp. .LtofoBopll H

o6e3uereHH,
35 24 67

06uro 7t6 796 990
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2.7. OuHancosure Da:xo,lrr ca ua o5ula croiirrocr 2 xr,r. ,reea 11 npeAcraBJlf,Bar
pa3xoAr.r 3a JTHXBH no KpeAHT u 6arrrogrl raxcn. Ila5,'rro,qaBa cc HaMaJreH e c 2 xn.n. leea,
cnp{Mo 2018 roAr.rHa.

III. @[nancos pe:v,rral r,'l' orrctr:r'r'i r Brra l':r rcfi r rocr'

@rlnancosuqr pc3yJ'rrxr or orcl)arlrBul'ra qciirocr_u:t "Eroclpor"r "A! :a 2019 r.
npegu o6.naraue c AaHr,uu e tu:,thtiu s ptutcp tto 65 xtt't. tca ., t, trcnr oma neqanfia la
zoduHama e 56 xutr. teaa. Ilpes 2018 roduut e onue rctr( nequ:t6{t cted obnoza c c daauqu e

pN ep Ha 82 xm. neea.

IV. CIICTEMATI,I tI I.I I{ I,{ I I I.] C I,I CT Ii N'I ATI{II HI,I PIl CI(OR E

OctrqecreqgaiiKlr ,qeiinocnu Jr uc,rio f{pt,;rrccrlo c r3Jro)rietlo tta rtuoroo6pa:xu
t[uuaucorn pHcKoBe: na3ape'u pfic]i (rri..rro,rBal( Banyren, ueHoBu It KpeaHTCII ptrcr),,rnrau4en
pucr u pncK or npoMflHa rra 6'sAeulrr napuqrl{ norour. B ta3it r}pt3l(a BC ttt(H pttcKoBe ce

ua6lrc4anar BHuMaTeJIHo, c uejr rn i\lit,,'rfl Bar re rrA eBerr.r'),airlrH r rcS,ra ronpHlrrrn etfeKru atpxy
ipuuauconua pe:yJrrar Ha ,(pv;rrecruo ro.

Ir! OI4HAHCOB14 IlOlir\lt. \'l l-J I I I i J X I I.l i."rl I l 2019 r. 2018 r.
I Ilpr.rxoAr.r or npoAalr6r.r 2223 4626

flpoayxrrr-rq 2195 4585

Crorr.r to t7

Ycnyru t2 24

2 ,IIpynr npuxoAu 80 104

J oEUlo rrPHxo,{H oT IIEi.i r roc'i'rA 2305 4730

4 OEIUO PA3XO.{tl 3.A AIrhFIt)C l1-A 2210 4639

5 OIZHAHCOB PE3yJll'AT lll'L.rlll OEJIAI-AIIIT C A-Ltl'l 65 91

6 PA3XOnt4 3A.{AHl,r.IrJ (e) (e)

7 @HHAHCOB PE3YJITAT CJ]I]/I OEJIAfAIII] C II-LII4 56 82

8 CYMA HA AKTI4BI,I'I'E 5966 6269

9 C06CTBEH KAtII,1l'AJI 527 6 5459

t0 NACI4BI4 (,IIbJIf OC I'OTI I I I I I I I{ I'A 
-II{OC 

PO LI I I t1 ) 691) 810

ll PEHTAEHJIHOCT I IA .T(EITI IOCTTA 5/] 0.029 0.020

12 qI4CTA PEHTAEHJII IOC'I 7/ I 0.025 0.018

l3 PEHTAEI4JIHOCT I Ir\ PA3XO/lt4'lE 5/4 0.029 0.020
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Ba.rryren pucx
[pyxecrnoro He e H3:roxeHo nr BanyreH pr]cr(,3auoro oclloBHo HefoBure onepaqnl,I H

oAeJIKI{ ca AeHoMr.tHHpaH}, s 6r,,rrapcrlr ,rega u/u,ru eBpo! AoKor'rr(oro nocJrelHoro e c {nrcupau
Kypc cnpsMo neBa no 3aKoH.

I{euoru pucr
{pyxecrnoro e r.r3Jro)r(eHo rra rfuHaHcoru pHcKoBe rropaAu npoMerrHTe B ueHure Ha

cTponTenHrre ycnyrr.r H cTpoHTenHHTc NraTepr.ranH ycnyfH, rro o,raKBaHrr{Ta Ha pbKoBoAcTBoTo

ca IIeHLITe Ha na3apa Aa ce cra6 r,'l l3r'rl)u r. ,{py;riccrr-ro'r'o lleAoBrro n3l}rrpuBa rrpcpa3rncniaaHe Ha

IIeHI,rTg, npeqeHrBafiKu HeoSxOJIrt,--r rJ of ilriflrBrro yrpi,IljlcnHe rra (lrrrrattcoattx pl.lcx.

{euoaa'ra noJllrr}iKa e r}yurrlar or rl)rr ocrroBur {rarcropa - c'rpyK'r'ypa Ira pa3xo,qxTe, IreHH Ha

KoHKlpeHTLl H norynarenHa Bb3Nro)rirocr rra norpc6 ulc,'r ure. 3l r'ur H tt lt u3hpaHe Ha rrxHoro
BJII,ITHUe ApyXeCTBOTO npnnara OCrrOrlllo noAxoa lra onTuNrn3rrpaHe r{a pa3xoAHTe }r rbBKaBa

MapKeTI{HrOBa H rIeHOBa no.r l'ru Kal.

I(pe4uren pucr
Kpe4lrrunx'r pHcK e ocrL)Ljru pirrril,t. ltprr r;oii ro xrrrrcrnrirc rr Ap)'fltrc i(olt'fpaleHTH Ha

ApyxecTBoTo HrMa aa 6r,.qa-r r ctctolrlre .qa ir3u.;lal)l I ll3llr-':lo ll u o6ltqaiitto llpeaBItaeHnTe

cpoKoBe a6nx[MI,ITe oT T,x cyl\ll.l llo ]li-r\lll. ll,Pl-ollcliil ll jrp]'fll Ii.lc!ailll)1.
OcHoeHnre SuHaucoulr iillllrr Ha Ap)')r(cc'fao ro Iloclrlclln Ila r(pcAIIeH pHcK ca

napr,IqHu cpeAcrBa s 6aHKoulr crrcrrrrr (rcxyutl .a,eno:lrllrr), B3exlarrtrt no npeaocraBeHA 3aeMV,

B3eMaHn' OT KJIHeHTH H ApyfH Kpa',r'Koc I)Orl r lr'r B3eManrrr.

,(pyNec'rnoro He npeAocrao, rillealrrrnr nepuoar ua Ninlcrrnrrc ch. forrlta 'ract oT

npeAocraBrHrme ycnyr cc rpcanlrrllilr'. Flc:aurronro, ,lc c uljlrile Kor rucl rrpatl(r'r, na KpeALrreH

pHcK, mfi e MHHttMrr3lrpan (rpt: J r,r l;(,p lir rLj)i orjcrirrc riLl) ullopll, 'r'cliyul liori'rpoJl Ha

cb6upaeMocrra Ha B3elrarrr.rflTa lr .'()rorJry)rre rn rlleAnll irlr rilloy3r.r B TlproBcKure
B3aI,IMoorHoIrreHuq. (Dugattcoto - ctlr l rlro.rlnllJr o'tllcrr ll:rl,pulull c;lic;lucucn rpcflrcA) paBHeHle

Il aHaJIH3 na UeCr,6paHure 83erlar{lrr, lilriro Il lloJrytlclllllc Ilo0l-LIl,lcll}lrl.
Bgeuasurra or Krrenrr ca ll)a.'icrlBcnrr B olrrera sa rlrrrrnrrcororo c'r,crorHHe B HereH

p&iMep cneA npucnaAaHe Irr utrlrcJlillru'c o6e:ucrtritt uo er,\lrirLlllr rr r pv.rttocr,6Hpaeuu

B3eMaHI,rr. Taxuaa o6e:qerrrlr cl lrilLll)lulctil rit;lcro u liori.rirr clr 5rr.irtt rtartt:uc cr,5nrnl,
IrAeHTlrQuqHpatqu sar y6u o t Hcc uSrrl,ri :rr oc'l c'l,r'. icl l() )' I COO 9.

JIuxuu4eu pucr
JlltrsuAulrrr pncx cc Ii3pir3rrrr:L ll lrcfallBlilrf i.r iln)'oLlul ,i(p,v)l(ecrBoro Aa He 66Ae B

ctcrof,Hl,Ie Aa nocpeulHe 6e:yc.rrourr.r ,rjrtLitll e Bolr :lll,'ir,Jr)rie r l l, e'bl Jlaclto rexnl4, naAex, To
npOBeXAa I(OHCepBaTHBlla IlO,rllil'lllill l,\) yllllilB.lclll'le Ila ,llllilJll.ltlli)C'flil, (lpC3 liorl'O tlOC'|O'HHO

noAAbpxa onTI,IMaJIeH rIlilIlItc 3ii,illc !)r' llplrrriIl cl]c.lc rir :lt ;1o6Pa crroeo6rtocr ua

ipnHaucupaue Ha cronaucr(il'ra crr 21ciiri.;cl. f{pt,;riccluoro rcrrci)iri)l u pa3nonara c aocrar6trHo
co6crBeHl o6oporuu cpeAcrBa. Texvrrl.t tv''tllttncrl,t' II cltocBperletittol'o ocl,ulecrBrBaHe Ha

nnaqaHutrTa ce cneru or (rr'ruaucourru olAcrir, (irro ce rroiulr,pril c)ricArcBlra lrHr[toplraqlrr sa

HaJIuqHI.rr€ napt4rtHtt cpelc'rRll l rLl)c,rlcr'oriulrue rrIrirIr(ilIlLl. llr cBoSoAttrre cpercrBa ce

o6MI.Icn, KparKocporrHo Huucc-r Ilplr! tL, rr tt.ri-t--1,,Jpr irr\t('tttt l)rlJlllllllt.

Pucx na rHxseuo-o6B Ll)3rr lr, i', i llill)rrtllrrr r c Iro l ollrl
Karo urlo Apyxcc illor'o lr)r \rir 3Hittlnlcjlrlr "rr\Lloloclnl ilrir-rrllr. lla.qllqlrocrlrrg lto

6escpouHlt Aeno3url,r n 6arrrosu Clrrrir cc ojrrxilllll.f ru Olllr ru o(ir'rrlrra-;rrro o6rseHute

6
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t[nrcnpaHu ,rlxBeHH HHBa or cr,o'l'Bc f rara 5arrr<a rr npnxoar']e or rrx ca lrecrurecrBeH[ tto
pasuep. Jluxreut,t HHBa no ro3H Tll rr ;tcrro3lrrr re ca arl)eKilro oOn'sp:rarru c fla3apHH JrHxBeH]r

I4HAeKCH, HO CbUleBpeMeHHO t\lOfAt JH i'r,.tCr C,',lrrOCr|iltlIO nl)()\'rcIJlllr Or 6lrrXe[lr-rosrpareHT B

creacrBue Ha npoMeHlre Ha [u3apll. flopanr rosa, Te3u acno3rlni ca rperripaHrl Karo
tfnuaucoeu aKrHBu c npoMeHnuB Jrri\rrr-n nl)oucnr. f{pr,;riecrno'ro ctlrra, ue napuqHnTe noroql,
B IOITMa CTeneH Ca He3aBlrCIMI OT ril)O',fliocpo([ l fll)ONCUH B na3aprrrTe rHXLePh paBHI4IIIa,

rrfi rato HeroBr,rre JrHxBelrH rlHuarrcoon aKTTBH rr naorBH ca AoroRopeH[ ocHoBHo flpu

$urcNpau JruxBeH npoqeHr.
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EI(OCTPOI,{ AII
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fJ p o l1t x t1 1 0 I n n or u nt t t K o
. Bucoro KarlecrBo Ha npoAyKur.r,n il / yc-nvrrrrc:
. CrpIrICrHo cna3BaHe Ha cpoKa r ra lr3rtr,r'tt rcfl [e;
. I,IsnorsgaHe Ha cypoBurrr{ r{ r\rarcl)r.rallr c roKa3aro rtt,rccrBo;

flrna en tnrta nonuntttKo
. llpexu KaHaJrli 3a peanH3aqHr;
. PesepnaquouHacucre\la;
. flpttctcrrne Ha norpe6rrre"rc rr r r llralc rprxJrer{ cclrlerrr.

I lettoaa non um uxa
. Caearulu KoHKypeHr{HflTa uerrr:
. LlsnoagsaHe ua "fla:aprro-oprrcrn lrcparr Irc1'or lla rrc ttoo6pa:yoaue";
. Ilpxxqltn Ha IIeHoBn oic'rbrlir;
. [IpeQepeHUua]1Hn qe11 3a tiu11l)ill'cllr c ,Lr,-'l ()cl)ilrrrA .LLoroBopeHocr;
. Cucreua Ha orc'IanKr 3a Koirnrcc rlla.

l't rut o.tt t t u n 0q I I t n t t t:u
. Pex.rauen 6lo4xer o6gl,prlr c l)J:1,1I-Jrpilrr rc rl)rr\o.11.
. PernaueH KaHaJI rra rplruuunir u:l clicirirnrll lorria! T.e. K-nHeHT: Aogonert KJIHeHT =

ABAMA KJIUEHTI,I.

.{o :ocopt t a n ot u ttt t t Kfl
. fltmocpouHo AoroBaprrre c t<,rrliirrr;
. fltnrocpouuo AoroBaprllc c aocilri,llr.ii:
. [oronopuu orHoueuirJr c lroJlor]irrrrlle r.:.'|rr!'rllrr:

lirlpocn no!,t utn ut:o
. floAAtpxage Ha onrHMarHa crPllir-\/Pu ra flcpcolirJra B 3aBuct'lMocr or AefiHocrra ua

ApyxecrBoro;
. flpuuryrn Ha c6BMccr)i lllrirc rr .:i., r,;rilriJ'' i lr;

Co tptott tto noJ,l utn uKa
. Hacrpvanaue Ha coulrarHurl cral _\ 0 lra 1l:r6utcttltrtc R apy)KecrBoro;
. [Io4o6preaue ycJroBl.r,rra ua rp)1, ri
. Crr,rnryrupaua cucrelr a 3a npo r r3 ro;lcrrlcl r r rlt [cl)co r ur]r;
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4) up)tett o Kt'Jtnt-l'1,(

Jlo.rruocr K6M npoAyKTa, Krrucnrll rt tltrtprrlra.

Erut.q ozu,t t ttt no.'r lttnuKo
flpularane Ha Mepxr4 3a rexlrqectio noao6p!rrre, ocr.IryprBa lo c'l,orBercrB]Ie

EKOJIOTIIqHOTO 3AKOHO,IIATETCTI]O ;
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6esonacHr.r ycJroBr'rr r r, rl))'.1.
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AOKNAA HA HE3ABI,ICIIMI,I.fl OAHTOP
Ao AKrIHoHEpurE HA,,Exocrpofr ,, aA

Mnenue

Hue usar,putuxr',re oAHr Ha Quuaucoenn orqer Ha ,,EKOCTpOfr" A.{ (,,{pyoxecrsoro,,J,
c'sAbpxaq ortler 3a QunaHcoao'ro ctcro.sHHe xlt"r 31 4exeuapu Z0l9 r. H orrrer 3a
sceo6xgarHNg AoxoA, orqer 3a npoMeHHTe s co6crseHl4g KarrHTaJI H orqer 3a napl4rrHHTe
norol{I4 3a roAuHara, 3aBa,puBalqa Ha ra3H Aara, Kaxro H noflcHHTeJIHHTe npHJroxeHr.ig
xrlt QuHaHcoaafl orqer, c'b.4'bpxarqH u o6o6u1euo onoBecr.flBaHe Ha cbr{ecrBeHHTe
CI,{ETOBOAHH NOII,ITHKH.

IIo Haure MHeHr4e, npHroxeHurr $nHaHcoa orqer npeAcraBq AocroBepHo, BBB BcHqKH
cblqecrBeHH acneKTH, QaHaucoaoro c'bcroflHHe ua fl,ppxecrsoTo x.rlt 31 4exer,,rspu 2019
r. H HeroBHTe QuHauconu pe3yJrraru or 4efiuocrra H napHt{HHTe My noroqu 3a roAuHara,
3aB'bprI]Barqa Ha ra3u Aara, B c'borBercrBHe c MexAyHapo.qHHTe craHAaprH sa QuuaHcoao
orqHraHe (MCOOl, npneru or Enponeficmus ctroa (EC).

Baaa aa uspaaxnaHe Ha MHeHHe

Hue usatpruuxMe Haurus oAHT B c'borBercrBHe c Mex4yHapo4HHTe oAHTopcKH
craHAaprn (MOC). Haruure orroBopHocru cauracHo re3H craHAaprH ca onHcaHH
AonbJrHurerHo B pa3AeJra or Ha[rH.s 4ox.na4 ,,OrroeopHocru Ha oAHTopa 3a oAHTa Ha
QuuaHconux o.rer". Hue cMe He3aBHcHMrr or lppxecreoro B c'orBercrBHe c E'rH.{HHg
I{oAeKc Ha npoQecuouaaHure ct{eroBoAHTeaH ua Ctsera ga MexAyHapoAHu craHAaprr.r no
ETHKA 3A CqETOBOAVTTCJIV (KO4CXCA HA CMCECJ, 3AEAHO C CTIdqHHTE I,tSI,tCKBAHHq HA 3AKOHA
3a He3aB[CHM (]UHaUCOA O4ar (3H@O), npHJroxl-iMH no o'l HoureHrre Ha Haulr4.fl oAHT Ha
rfuHaucoul.rx orqer B E'brraphs, Karo HHe Hgn.bJrHHxMe H Ha[rHTe Apytx erHqHH
orroBopHocrH B ctorBercrBue c I,tBHcKBaHHsra sa 3H<DO u Ko4exca na CMCEC. Hue
cqHTaMe, qe oAHTOpcKrrTe AoKa3aTeJrcTBa, noJryqeHr.r oT Hac, ca AocTaT,Ltt{HH H yMeCTHr.l,3a
4a ocurypar 6asa 3a HauJero MHeHHe.



O6prqane na nHHMaHue
O6pru4ar',re BHuMaHHe Ha onoBecreHoro B [IpHaoxeHue 2.2 Ha npuroxeHHfl
vHALiBuAyar,eH roAr,rueH <)uuaucos orqer, tle xbM Aarara Ha HeroBoro H3AaBaHe Bce oqe
He e 6ua rr3AaAeH KoHcoJrrrAupaHnflT roAHueH QuHaHcos orqer Ha AplD(ecrBoro 3a
c'brrlHt nepHoA. Prxosogcrroro nJraHHpa Aa H3AaAe KoHcoJ'rHAHpaHH.s orqer He no K'bcHo
or 30 anpua 2020 ro1una. Hauero MHeHHe He e uo4uQuqupaHo BT,B Bp.b3Ka c ro3r.l
Bt,npoc.

fpyra uuQopuarlur, pa3rrrtrHa or rluxaxcorlq orqer rl oArrropcKrrs AorsraA B]pxy
Hefo
Prxoso4creoro HocH orroBopHocr 3a Apyrara uuQoplaaqur. Apyrara uH<)opr,.raqun ce
c'bcrou or AoknaA 3a 4efiHocrra, H3rorBeH or plroBoAcrBoro cbrracHo flaaa ce4na or
3aroHa sa cqeroBoAcrBoro, Ho He BKJ'rrcqBa Quuauconun orqer H Haur.rfl oAr.tropcKlt
AOkraA B6pxy Hero.

Hanrero lrHeHse orHocHo rfnnanconur orqer He o6xaaqa Apyrara unQopr',raqu.r H HHe He
H3pa3qBaMe KaKBaro u ga e <)opr',ra Ha 3aKrmqeHne 3a crrrypHocr orHocHo Heq, ocBeH a(o
He e H3pHqHO nOCOt{eHO B AOKraAa HH H AO CTeneHTa, AO KOqTO e nOCOqeHO.

Brn spraxa c Ha[rHrr oAr-rr Ha QuHanconr.rr orqer, Ha[rara orroBopHocr ce cBcrol, B ToBa

Aa npotlereM Apyrara uHQopr'.raqul H no ro3u HaqHH Aa npeqeHlrM AaJ'rH ra3r, Apyra
r.rnQopuaqnn e B c'brr{ecrBeHo HecBorBercrBne c QunaHconnr orqer ilr c Ha:l:ure
no3HaHHq, npu4o6uru no BpeMe Ha oAHTa, H/'rH no Apyr HaqHH H3rJrexAa Aa ctAtpxa
cbqecTBeHo HenpaBHr'rHo AoKraABaHe.

B cnyvafi qe Ha 6asara na pa6orara, Korrro cMe H3B'LprxuJrrr, HHe AocrHrHeM Ao
3aKJrrotreHre, qe e HaJ'rHr{e c'br{ecTBeHo HenpaBHJrHo AoKJtaABaHe B Ta3H Apyfa
uHQopruaqur, or Hac ce HsHcKBa Aa AoKJragraue rosu Qaxr.

Hnvar'.re xaxso 4a AoKraABaMe B ToBa orHo[reHHe.

,{,ontauumeanu ebnpocu,
cqemoeodcmeomo
B 4onr,rHenr.re Ha Ha[rHTe orroBopHocru H AoKJraABaHe c.hrracHo MOC, no orHo[reHue Ha

Aor(JraAa sa 4efinocrra, HHe H3n'brHl.txMe H nporIeAypHTe, 4o6aneHa r.t,M H3HcKBaHHTe no
MOC, crraacHo ,,Yrasaaut orHocHo HoBr,t H pa3urHpeHH oAr.rropcKr.r Ao:xna1 Lr

KoMyHHKarIHs or crpaHa Ha oguropa" Ha npo$ecnouarHara opraHn3aqHs Ha
perHcrpHpaHHTe oAHTopH s Bt.nrapux, 14HcrHTyra Ha ArrnroMHpaHHTe eKcnepr-
cqeroBoAureJrH (HAEC). Te3H nporleAypt Kacaflr npoBepKu ua <)opr,.rara H c'r,A'LpxaH[ero
Ha ra3H Apyra au<)opr'laqun c qen Aa Hr.r noAnoMorHar ata Qopr,,rupaHe Ha craHoBHrqe
orHocHo roBa AaJ,rH Apyrara uHQopr,,taqun BKr'rroqBa onoBecrqBaHuqra, npeABHAeHH B

faaaa ce4r'.ra or 3akoHa 3a cqeroBoAcrBoro, npHJ'roxr,rM e Eurapux.

lpyxecrno 3a oaHT u xoucy.nraquu OO!
Co$ua 1606, yn. "Ilafiou Kouryr" 33,rct.021 952 19 81, rer./Sarc 02/ 951 57 83
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Cmauoew4e e'oe ap'b3Ko c q.q.37, at. 6 om 3aKoua sa c,temoeodcmeomo

Ha 6aaara Ha Irss,bprrreHure npoqeAypH, Hauero craHoBHr{e e, qe:
a) 14urf opr'raqranra, BKJrrcqeHa B AoKJraAa aa 4efinocrra sa QnHaucoaara roAHHa,3a xosro

e I{3rorBeH QuHaHcoeunr o'rtler, c6orBercrBa Ha Quuancoan.fl ort{er.
6] {oxaa4tr sa 4efiHocrra e H3rorBeH B clorBercrB,e c H3r,tcKBaHHrrra na Lnaaa ce4ua

or 3axoHa sa cqeroBoAcrBoro.

OrroBopHocrg Ha ptKoBoAcrBoro sa Qnnanconu, orqer

Prxoaogcrnoro Hocr,r orroBopHocr sa H3rorB.sHero H AocroBepHoro rrpeAcraBsHe Ha ro3r.r
<[uuaucoe orqer B c'borBercrBue c MC<DO, np]rerH or EC H sa raxaBa cucreMa 3a
B'brpeueH KoHTpoJr, KaKBaro ptxoBoAcrBoro onpeAeJrs Karo ueo6xogr.rlra sa
ocurypflBaHe H3rorBsHero ua Quuaucool.r orqerl, KoHTo He cbAbpxar c,bqecrBeHu
HenpaBHJIHH OTqHTaHHq, He3aBHCIIMO AaJIH A'l,nxaUIH Ce Ha H3MaMa LJIH Ipel]IKa,

IIpu rlarorerHe ua Qnnancooua orqer pbxoBo.qcrBoro HocH orroBopHocr 3a oqeHflBaHe
cnoco6Hocrra Ha ApfxecrBoro Aa npoA'bJrxu 4a <|yHxquoHr,rpa r(aro 4eficraaulo
npeAnpHqrHe, onosecl.ssaftxH, Koraro roBa e npHJroxuMo, B.lnpocH, cBbp3aHH c
npeAnoJrolr(eHHero sa 4eftcrraulo npeAnpHfrHe E HsnoaesaixH cverosogHara 6asa Ha
ocHoBara Ha npeAnoJroxeHHero 3a gefic'raaulo npeAnpHsrHe, ocBeH aKo p.bKoBoAcrBoro
He BbsHaMepsBa Aa ruKBuAL4pa Apjr(ecrBoro HJrH Aa npeycranoaa 4efiHoctra lry, uau
aKo pr,KoBoAcTBoTO Ha npaKTr]Ka HflMa Apyra a/,rTepHaTHBa, ocBeH Aa nocT,bnH no To3tI
Har{I.tH.

Orrouopxocrr.r na oArlropa 3a o,4ura na QuuancoBus orqer

Hauure qeJru ca Aa nonyqHM pa3yMHa crerreH Ha cxrypHocr orHocHo roBa AaJIH
Quuancoourr orqer Karo qrro He cbA.opxa cbrl{ecrBeHH HenpaBHJrHH orqr{TaHHs,
HeSaBHCHMO AaJrH A'LJrXarqH ce Ha H3MaMa HJrH rpeurKa, H,qa H3AaAeM OAHTOpCKT,T AOKraA,
nofiro 4a BKrloqBa Hauero oAr{ropcKo MHeHr.re. Pasylruara creneH Ha cHrypHocr e BHcoKa
cTeneH Ha cHrypHocT, Ho He e rapaHqr4q, qe oAr.rT, H3B.LpueH S CtOrsercrsHe c Moc,
BUHATI4 II{E PA3I(PHBA C'bII{ECTBEHO HENPABHJIHO OTI{HTAHE, KOTATO TAKOBA CIqCCTBYB ,

Henpaauaun orqHTaHH.E Morar Aa B'b3HHKHar B pe3ynrar Ha H3MaMa HJrr4 rpeuKa u ce
cqHTar 3a c'bu-{ecrBeHH, axo 6u ruorao pa3yMHo Aa ce oqaKBa, qe re, caMocroq"ferHo ttltvl
xaro cr,BKynHocr, 6uxa lrorau Aa oKaxar Brrvtf,Hue Bbpxy HKoHoMHqecKHTe peueHr.rfl Ha
no'rpe6u'reaNre, B3eMaHu BG3 ocHoBa Ha roaa Qunancor otver.

Karo'racr or oiquTa B c'borBercrBHe c Moc, Hne H3noJr3BaMe npoQecuouaana npeqeHxa r.r

3a[a3BaMe npoQecuouaaeH cKenrH4H3'bM no BpeMe Ha qenHr oAHT. Hrae ct,ulo raKa:

- 
IAgEHTUQNqUPAME I{ OI{EH'BAME PHCKOBETE OT C'bI{ECTBCHH HENP BHJ'IHH OTq}'TAHI'Ifl
nts QnHaucoaurr orqer, He3aBucHMo AaJrH AT,JrxarqH ce Ha H3MaMa HJrH rpeuxa,
paapa6oraalre t,t H3nbJrHrBaMe oAHTopcKH nporleAypt{ B orroBop Ha re3r.r pHcKoBe H
noJrJAaBaMe oAr,rTopcKH ,qoKa3aTercTBa, KoHTO Aa Ca .qocTaT'brtHr,r H yMecTHH, 3a Aa
ocnrypflT 6asa sa Haurero MHeHHe. pHcKbr ga He 6'u4e pa3Kptrro c,btl{ecrBeHo
HenpaBH,[Ho oTqHTaHe, KOeTO e pe3yJ,rTaT oT H3MaMa, e nO-BHCOK, OTKOTTKOTO pl4CKa OT

.(pyxecrso 3a oAHT I xoucy.nraquu OO.(
Co$ur 1606, yn. "Jlaftou Kouryr" 33,rcn 02/ 952 19 tl, rer./garc O2l g5l 57 g3
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cBrqecTBeHo HenpaBH/'rHo oTt .rTaHe, KoeTo e pe3yJrTaT oT rpeuKa, T'r,fi KaTo H3MaMaTa
MO)I(e Aa BKrrctrBa TafiHO Cnopa3yMfBaHe, oarxrH0rrrIHpaHe, npeAHaMepeHll nponyc(t ,

v3ABneHI1fl 3a B'LBeXAaHe Ha OAr.rTOpa B 3a6ryxAeHHe, KakTo H npeHe6perBaHe HrH
3ao6H(a,IsHe Ha B'bTperxHHrr noHTpoJr.

- 
noryqaBaMe pa36HpaHe 3a B'bTperxHHq KoHTpor, l{Mat! oTHoueHlre k6M oAuTa, 3a Aa
pa3pa6oTHM oAHTopcKH npoqeAypH, l{orrro Aa ca noAxoArrr{H npH KoHKperHHre
o6croflTercrBa, Ho He c rleJ'r rr3pa3flBaHe Ha MHeHHe orHocHo eOeKTHBHocrra Ha
BBTpetUHHTT KOHTpOJT Ha Apyr(ecTBoTo.

- 
orleHffBaMe yMecTHocTTa Ha H3noJI3BaHHTe CqeTOBOAHH nOJTHTIIKH H pa3yMHOCTTa Ha
cqeToBoAHHTe np]H6l ,tg:,1,lexl]Hu oIIeHKH r.r cB.bp3aHHTe c Tgx onoBecTrlBaHHf,
HanpaBeHH oT p'bKoBoAcTBOTO.

- AOCTHfaMe AO 3aK,'rOqeHHe OTHOCHO yMeCTHOCTTa Ha n3nOJr3BaHe OT CTpaHa Ha
pbKoBoAcTBoTo Ha cqeToBoAHaTa 6a3a Ha OCHOBaTa Ha npeAnOrOXeH eTo 3a

AeficrBaulo npeAnpHflTr4e H, Ha 6a3ara Ha noJ'r)AreHHTe oAHTopcKH Ao(a3areJrcrBa,
oTHOCHO TOBa AarH e HaJrHrIe CtqeCTBeHa HeCHfypHOCT, OTHaCqqa Ce AO C1,6vt tHA Ann
ycJ'roBrrq, KoHTo 6Hxa MOTJTH Aa nOpOAgT 3HaqHTeJrHH C'bMHeHHrr OTHOCHO

cnoco6Hocrra Ha Ap,ry{ecrBoro Aa npoAt Jrxr.t Aa OyHKrIHoHHpa Karo AeiicrBaqo
npeAnpHsTHe. AKo Hue AocTlrfHeM ,4o 3aK/'rnqeHHe, qe e HaJtuqe cr,ulecTBeHa
HecHfypHocT, oT Hac ce r3IrcKBa Aa npHBneqeM BHHMaHHe B OAHTOpCKHfl CH AOKJTaA
KtlM CB',bp3aH[Te C Ta3H HeCHfypHOCT OnOBeCTTBaHHq B'r,B (bHHaHCOBufi OTqeT Urr B

cnfiafi lre Te3r, onoBecTflBaHuA ca HeaAeKBaTHH, Aa MoAr.rOHrIHpaMe MHeHHeTo cH.
Hauure 3arrloqeHnq ce ocHoBaBar Ha oAuropcKHTe Aora3areJrcrBa, nonJAeHH Ao
Aarara Ha oAr,rropcxl-rfl HH AoxJraA. ErAer-r{u c\6urus, uJtH ycloBttr o6a.{e Morar Aa
craHar nputtHHa Ap)4(ecrBoro Aa npeycraHoBn OyHKrIHoHlrpaHero cH r{aro
4efi creaulo npe4npr.rfl rHe.

- oqeH.flBaMe qqnocrHoro npeAcraBfiHe, crpyKTypa H c,r,AGpxaHHe ua rfuHanconur
orqer, BKrItltrIrreJIHo onoBecrf,B aHHflTa, v 4a,nu $unancoaH.gr orqer npeAcraBl
ocHoBonoJraraquTe 3a Hero cAer,K;a u c,a6utun no Haqr.rH, xofiro nocrura AocroBepHo
rrpeAcTaBflHe.

Hae xouyHuxr.rpaMe c p'bKoBoAcrBoro, HapeA c ocraHarl,rre B.Lnpocu, naaHupaHua o6xsar
H BpeMe Ha H3n'bJrHeHrre Ha oAHTa H CBqeCTBeHHTe KOHCTaTaqUU OT OAHTa, BKJnOTTHTeJTHO

cBIqecrBeHH HeAocrarttlH BbB BBTperrIHHfl KoHTpoJr, xorar:o u4eHrurfnq[paMe no BpeMe
Ha H3BbpUIBaHH.E OT HaC OAHT.

ApfxecrBo 3a oAHT r.r KoHcyJrrarl[H OO.q
Ynpasnrea
Crerlxa I,Iar.rena
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