YUPEAUTEJEH AKT

Ha CHOJIMYHO JAPYKECTBO C OT'paHMICHA
OTTOBOPHOCT

»loseH Bamu A5” EOOJ

Huec??é/f?ﬁowr., B rp.Codms, Ha OCHOBaHME
91.119, an4 or THProBeKus 3aKoH ce CHCTABY M
NMpHe HACTOAINMAT YdpeauTeneH axkT Ha ,JlozeH
panu A5” EOO/I.

Yupenuren H e€AHONHAYEH CcoGCTBeHREK Ha
KaNATAJIA Ha IPYKECTBOTO €;

wXogasans Pran Ecreiir” OO/, smucano B
Teproecxus Peructhp nog EMK 131454824, cue
cejanume M agpec B Bwarapma, Cothun, Gy
»Buroma” Ne 180, er.2, an.1A, npencrarngeano
ot ynpasurtens Credka Kamuesa,

I'nasa wvpaea. OBIITH PAIIOPEJIBH
Yn.l. C T03M yupenumeNeH axT C€ YPEXIaT
BLITPOCHTE, CBLP3aHM ¢ ACHROCTTA Ha JPYKECTBO
C orpaHMveHa OTroBopHoctr ¢ ¢upma ,Jlozen
Baan AS” EQO/M, xosfTO e ce H3NMMCBA H Ha
natuanng “Lozen valley A5” Lid.

Yn.2. CepanumeTro ¥ aApechT HA YOpaBjieHUe Ha
Apyxectporo ca: 1p. Copus, Cromauna OOmuHa,
Pation ,, Tpuanuua™, 6yn. ,.Buroma” Ne 180, er.2,
an.lA.

YnJ3. J{pyxecTBOTO HE Ce OFpaHMYABa CHC CPOK
WIHN APYro NpeKpaTUTENHO YCIOBHE.

YUn.4. IpeaMeTsT Ha ASHHOCT HA APYIKECTBOTO €:
TIOKYTIKA, CTPOEK ¥ 003aBe)KHAHE HA HOHABIKUMM
MMOTH ¢ @Oen npoaaxOa; ympaBineHWe Ha
HE/IBIDKMMM  MMOTH W MHBECTMIMOHHO
CTPOUTENCTRO, KAKTO M CKTIOYBAHE HA BCHYIKMA
APYTH THPrOBCKH CHENKM, He3abpaHeHHM CBC
3aKOH.

Yn.5. C pelreHne Ha eAHOMMYHNS cOGCTBEHMK Ha

KanuTana ApY*ecTBOTO MOXe:
1. nma cn3nasa knoHoe W win wmam B
CTpaHaTa H B 4y>xOMHa;

2. JAa y4yacTea B pa3maH¥ oOcOWHEHHs Ha
THPrOBCKM  OPYXKECTBA, KOHCOPIIAYMH,
XOJUIMHTH M 1ID.;

3. 7Aa Opae MpexsBPICHO 4pe3 CACNKA KATO
ChBKYDHOCT OT HpaBa, 3agb/DKEHUs Y
daKkTgecK OTHOWEHNS.

I'nasa emopa. KAITHTAJI H JJAJTOBE
Yn.6.(1) KanurareT Ha Apy»KECTBOTO € B pasmep
Ha 308 260 (Tpucra m oceM Xwisgu ABECTA H
mectaecer) Jesa. KanmurarsT e gopmupaH ot
AIOPTHA BHOCKA, H3BBPIIEHA OT ,XoJangus
Paan Ecreiit” OO/, Ha ciegums coOcTBeH Ha

DEED OF ASSOCIATION

of Sole Limited Liability Company
“Lozen valley A5” Litd.

This,a%/:/;?.[. 2009, at Sofia, according to
Art.119, para 4 of the Commercial Law, was
adopted this Deed of Association of “Lozen
valley AS™ Ltd.

Founder and sole owmer of company’s
capital is:

“Holandia Real Estate™ Ltd., entered in the
Trade Register under UIC 131454824, having its
seat and office address in Bulgaria, Sofia, 180
blv. Vitosha, fl.2, ap.1A, represented by the
Manager Stefka Kamcheva.

Chapter one. GENERAL PROVISIONS
Art.1, This Deed of Association deals with all
matters and issues, related to the activity of
Limited Liability Company, having the
following name: ,,L.ozen valley AS” Ltd., spelt
in Bulgarian as: ,,Jlozen aymu A5” EOOJI.
Art2. The Official Seat and Registered Office
Address of the Company are as follows: Sofia,
Capital Municipality, District Triaditza, blv.
Vitosha Ne 180, f.2, ap.1A.

Art3. The existence of the Company is not
limited by a certain period of time or other
termination condition.
Art.4. The subject of business of the Company
is as follows: purchase, building and furnishing
of real estates; managing of real estates and
building investments, as well as entering into
any and all transactions, not prohibited by the
Law.
Art.5. By Resolution of the Sole owner of the
Capital, the Company may:
1. open branches and/ or subsidiaries in
Bulgaria and abroad;
2. participate in different associations of
companies, consortiums, holdings etc.;
3. be transferred by way of transaction as
aggregate of rights, obligations and
actual relations,

Chapter two. CAPITAL AND SHARES
Art.6.(1) The Capital of the Company is BGN
308 260 (three hundred eight thousand two
hundred and sixty Bulgarian Leva). The Capital
is formed by non- financial contribution,
made by “Holandia Real Estate” Ltd., of its
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JPY’KECTBOTO HEIBIXMM MMOT, HAXOJIALL CE B C.
‘,[Iom—m Jlozed, Cromvuna OOmuua, Palion
»llaHyapero”, Junumen napk ,Jlosen Bann”, a
uvenHo: Epmodammnna wema Ne AS, Ttum
»Kajnua ”, ¢ pasrbHATA 3aCcTPOEHA ILIOI OT
241,02 xB.mM. {gBECTA HETHPHIAECCET K EIHO
LUSNO M JBE CTOTHM KBaJpaTHU METpa),
CBCTOSAIIA CE OT: MLPBH eraxk, xora 0,00 M,
(mmoc MHHYC Hyna MeTpa), CbC 3aCTPOSHA
mrow, or 132,18 ke.Mm. (cTOo Tpuaccer u Ape
A0 W OCeMHaJeceT CTOTHM KBaJpaTHM
METpa), BKIIOYBALL- AHTPE, TOAJIETHA, KyXHi-
Tpane3apusa-  JHeBHa, [OKPWTa  Tepaca,
KOTENIHO, rapak 3a JBE NpPEBO3HM CPEACTBA U
CTBICMINHA KJIETKZ; BTOPH erax, xora +3,00
M. (TLTIOC TPH MeTpa), ChC 3aCTpOeHa ILTON OT
108,84 xB.M. (CTO M OCEM LANO ¥ OCEMAECET W
YeTUpH CTOTHH KBAJpaTHYU METpa), BKJIOYRAIN-
CTHAOMINHA KIJCTKA, aHTpe, KWiep, Oana ¢
TOANECTHA, JIB¢ CHAJHM, cOaHA ¢ OaHs-
TOANICTHA H Tepaca, BEIHO Che
CHOTBETCTBAINMTE HA KbLIATA MIACAIHM YaCTH
ot obmure vactu Ha Xunumen mapx ,,JIosen
BAIM”, M 3a€HO C MPUIIEKAINMA KbM KbIUATA
Asop ¢ npow, oT 532 kB.M. (NETCTOTHH
TPUASCET M JABA KBAJpaTHH MeETpa), npu
rpaHHIM: ABOp HA Kbila A4, OT JBe CTpaHH
BBTPEMIHA afes M BBTPELICH [JBOp Ha
KOMIUIEKC2, KOWTO JBOp  NpeAcTaBnsBa
obocofena yacT OT yperyJmpaH nosemJes
umot 1-3203, 3204 (rrupBu, OTPEACH 33 MMOTH
C IJIAHOCHUMAYHH HOMEpa TPH XWISAAM JABECTA
W TPSTH M TPH XWISJM JBECTA H HYETBLPTH) OT
kB.165 (cTo ImecTaeceT W TeT) MeCTHOCTTA
Homuu Jozen no mnawa Ha c.JJloser, O6muna
CronvuHa, uenust ¢ nuow ot 10°790 ke.M.
(mecer XunsSAM CEAEMCTOTMH M JIEBETHECET
KBaAPaTHH METpa), NpH TIpaHWUM Ha LEhus
uMOT: ¥MOT Ne 515047, umor Ne 515046, umot
Ne 515061, noonpoextupana yauna, umot Ne
5315067, umot Ne 515064 u ynuua.

CrolimocTTa H2 anopTHATA BHOCKA,
CHITIACHO 3aKTIOYEHHE HA TPH BELIM JMUA TIO
.72, an.2 oT THproBCKHA 3aKOH, HAIHAYEHH OT
JAnbXKHOCTHO  nuue  npM  AreHuua 1o
BIMCBaHUATA, ThHproBcku PerbeTbp, ¢ AxT 28
HazHauasaHe No 20090911111353/ 14.09.2009r.,
€ B pasmep Ha 308°268 nB. (Tpucra u ocem
XWIAAY JBECTA WIECTASCET M OCEM JIeBa),

Ennonuunuar coGCTBEHMK Ha KanuTana €
HOCHTE] HA HPABOTO HA COOCTBEHOCT BhpPXY
HeMApMYHATA BHOCKA [0 CHJata Ha
NPYTEKARAHOTO 1IpaBO Ha COBCTBEHOCT BBPXY

own real estate, situated in village Dolni Lozen,
Sofia Municipality, District “Pancharevo”,
Residencial Park “Lozen valley”, namely: Single
family house No AS (letter ,,a”, five), type
“Kalina”, with total build area of 241,02
sq.m. (two hundred forty ome point two
hundredth square metres), including: first
floor, elevation +0,00 m. (plus minus zero
metres), with build area of 132,18 sq.m. (one
hundred thirty two point eighteen square
metres), consisted of- entrance, toileite,
kitchen with dinning and living rooms, winter
garden, steamshop, double garage and
staircase; second floor, elevation +3,00 m.
(plus three metres), with build area of 108,84
sq.m. (one hundred and eight point eighty
four square metres), consisted of- staircase,
entrance, storage, bath-room with toilette,
two bedrooms, bedroom with bath and toilette
room and a terraces, with the corresponding to
the house ideal parts of general shares of
Residencial Park “Lozen valley”, and with the
contiguous yard with surface 532 sq.m. (five
hundred thirty two square metres), with
borders: yard of house A4, from two sides inner
walk and inner court of the residencial park,
which yard presents detached part of
regulated property 1-3203, 3204 (first,
ordered for properties with plan numbers three
thousand two hundred and three and three
thousand two hundred and four), in quarter Ne
165 (one hundred sixty five) villa zone Dokni
Lozen of Lozen master plan, = Sofia
Municipality, the hole with area of 10°790
sq.m. (ten thousand seven hundred and ninety
square metres), with borders: property
515047, property 515046, property 515061, a
new designed street, property 515067,
property 515064 and street.

The value of the non-financial
contribution upon Article 72, Paragraph 2 by
Commercial Law according to an inference of
three experts, appointed by Functionary at
Registry Agency, Trade Register, with Act of
nomination No 20090911111353/ 14.09.2009,
amounting to BGN 308°268 (three hundred eight
thousand two hundred and sixty eight Bulgarian
Leva).

The sole owner of the capital is a bearer of
the property rights upon the non- financial
contribution according to its ownership upon
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VITH 1-3203, 3204 ot kB.165 MecTHOCTTZ JONMHM
Jlozen mo mmara Ha c¢. Jlozen, Cromaiua
OBfmuna, ¥ CTPOUTENCTBO.
(2) KamuransT ce cecton or 30 826 (rpupecer
XWIgaM  OCeMCTOTMH  [JBajeceT H  IIecT)
APYKECTBCHH JAiNa, ¢ HOMHHANHA cTolHOCT Mo
10 (mzecer) nepa Bcekw.
(3) Hanorere ca Henaenmmm, Te morat jga ce
NpeXBLPJIAT Ha TPeTH JMNA OT CAHOIMYHMS
cOOCTBEHHK Ha KANUTANA.
Un.7.(1) KanutasrsT Ha ApYy»ecTBOTO MOXeE Ja
Obae yBenuuaBaH upes:

1. yBenuvaBaHe pazMepa HA AIOBETS,;

2. 3amicBaHe HA HOBU JIORE;

3. npueMaHe Ha HOBH ChAPYIKHELH.
(2) Cpoxsr 3a NOBHACAHC Ha KanMTana IIpH
YcJIOBHATA HA an.] He MOXKe 1A ObAe NO-TLAET OT
JIBE TOJMMH OT AaTaTa Ha B3GMaHe HA pellicHUeTO
32 YBEJIHUEHHETO.
Yn.8.(1) HamandBaHero Ha KanWTana ce
H3BLPIIBA C  pelleHne Ha  eAHOIMYHMA
cOOCTBEHMK IIpH CIa3BaHe WM3WCKBAHWATA Ha
3aKOHA.
(2) KanmrraweT He MOXke Ja Obae HamanssaH MO,
3aKOHHO M3UCKYEMHA C€ MHMHHMYM, KA&TO
CTOMHOCTTA HA €IMH JUUI He MOXE A3 Obae mo-
MaJIKa OT MHHHMAITHATA, YCTAHOBEHA OT 3aKOHA.
Yn.9. 3z noxpusaHe Ha 3aryOm ¥ npu BpEMEHHA
HeoOXOIMMOCT  OT  MApUMHK  CpeicTBa,
CHONMYHNAT COOCTBEHMK MOXE a4 HAIpABU
IOIMEJIHMTEIHA TapMiyHa BHOCKA WM 14

HPEIOCTABY 3a€M Ha APYIKECTBOTO 33 OINpeAeieH

CPpOK M  TpH  ONpeAeieHH  YCIOBUA.
JOULIHMTeIHATA TApHYHA BHOCKA He Ce
OTpassBa Ha pa3Mepa Ha xanourana Ha

APYIKECTBOTO.
Un.10. EasonuasuAT coOCTRCHMK HE OTroBaps
ChC COOCTBEHOTO CH MMYIIECTBO 33 3ab/LDKCHUA

Ha  JpyxecTtBoro.  HMMymecrsenara — My
OTTOBOPHOCT C€ OrpaHuuaBa A0 pasMepa Ha
KanuTana Ha APY»XecTBOTO,

Yn11l, Tlpm npekpatdBaHe Ha €JHONMYHHIN
CODCTREHMK HA KamMTana 0e3 IpaBONPHEMHMK,

JPYKECTBOTO Ce NPEeKpaTHBa.

I'nasa mpema. YIIPABJIEHUE H OPIAHH
Ynl2.(1) Opraur Ha JpyXKeCTBOTO ca
CIHONIMIHUAT COOCTBEHMK Ha KAUHTANA M
ynpaBwTens.

(2) EmnonmqHMaAT COOCTBEHMK HA Kanmwralia
pemaBa BCHYKM BBIOPOCH, KOMTO ca oOT
KoMIeTeHTHOCTTa Ha OO0motro  cxOpanue,
ChIVIACHO pasnopeabure Ha THProsckMs 3aKoH,
32 KOETO ¢¢ ChCTaBsA MPOTOKOJ B MACMEeHa GiopMa.

RRE 1-3203, 3204 in quarter 165 villa zone
Dolni Lozen of Lozen master plan, Sofia
Municipality.
(2) The capital is allotted into 30 826 (thirty
thousand eight hundred and twenty six) equal
shares of par value of BGN 10 (ten Bulgarian
Leva) each share.
(3) The shares are indivisible. The transfer of
shares to third parties shall be made by the sole
owner of the capital.
Art.7.(1). The Company’s capital may be
increased by:

1. increase of number of the shares;

2. subscription of new shares;

3. admission of new Members.
(2) The period of payment of the outstanding
amount of the capital in accordance with the
conditions of paragraph 1 shall not be longer than
two years from the date of Resolution on capital
increase.
Art.8.(1) The decrease of capital is effected by
Resolution of the Sole owner in compliance with
the provisions of the Law.
(2) The capital shall not be decreased under the
minimum, stipulated by the law, as the value of a
share shall not be less, than the minimum value,
stipulated by the provisions of the law.
Art.9.(1) For coverage of losses of the company
and in case of temporary need of funds, the sole
owner may pay additional instalment or to
provide a loan to the company for a certain period
of time and under terns and conditions agreed.
The additional instalment shall not be filed with
the Company capital,

Art.10. The sole owner shall not be responsible
for obligations of the Company with its own
property. Its material liability is limited to the
amount of the Company’s capital.

Art.1l. In case of termination of the sole owner
of the capital without a successor, the company
shall be terminated.

Chapter three. MANAGEMENT AND
MANAGEMENT BODIES
Art.12.(1) The Bodies of the Company are the

sole owner of the capital and the Director.

(2) The sole owner of the capital decides all
problems that are of competence of the General
Meeting, according to decrees of Commercial
Law, for what is made a written minutes.

Art.13. The Sole owner adopt resolutions on the




Yn.13. ExponuuHusT cOGCTREHMK HA KamuTana

B3EMA PEINCHHUSATA 3a:

. M3MeHeHWe W ROMBJIHEHME HA YYPEAWTEIHHS
aKT;

2. mpueMaHe Ha HOB CBAPDYXHMK M 34
NpeXBLPASHE HA JAPYIKECTBEH A% HA HOB
ieH;

3. npuemaHe romumHMS oT4eT M GanaHc Ha
ADYXeCTBOTO, 33  pasnpelelicHue  Ha
nezan6aTa 1 3a HeliHOTO M3ILIAIANE;

4, pamangBaHe ¥ YBeIMUABAHE HA KaluTala;

5. w3bop Ha ynpaBHTen(u) ¥/ WIH NIPOKYPHCT
(1), KaTO onpeaens BL3HATPWKAEHUATA UM H
I ocBOBOXKAABA OT OTTOBOPHOCT, KAKTO M Ha
KOHTPONIEOP Ha IPYIKECTBOTO;

6. npeobpasyBaHe ¥  mpekparsBaHe  Ha
JPY)XECTBOTO, KaKTO M 3a HA3HAYABAHE Ha
nRKBMAaTOp(K);

7. npunoOuBaHe M OTHYX/ABAHE HA HEABIDKUMHU
UMOTH, KaKTo M ofpeMeHsBaHETO UM C
BelIHU TEKECTH WIH paBa;

8. nomyuaBaHeTO WNM MPeNOCTABAHETO Ha
34€MH, BKJIIOMMTENHO OT M Ha (Quanuecku
Jvna;

9. BHACAHETO HAa JOMBJIHWTENHH MAPUIHU
BHOCKH, KATO ONPSACNs TEXHUA pa3Mep,

! CPOKA M HAaYMHAa 32 UIILUIAIAHETO HM;

10. npensisasaHe Ha UCKOBE CpeNly YIpPABHUTEN
WIM  KOHTPONLOPp M Ha3HavaBaHe Ha
NpeACTaBUTEN 3a BOAEHE Ha TpoLecUTe
Cpely THX.

Un.14.(1) [pyxecTBOTO Cce ynpaBnsea Hu

NpeACTaRiABA OT  YNPABUTEAA WM OT

OpOKypUCT(H).

(2) Opnacrspavero Ha YmpaBmrTens Moxe Aa

ObJie OTTEINEHO MO BCAKO BPEME H MMETO My A2

ObAE 327HYCHO OT THPrOBCKUS PETUCThP.

(3) VYopaBurenst Moxe Aa NoucKa na Onae

3IHYEH OT TBHPTOBCKHA DErHCTbD C IHCMEHO

YBEIOMIICHHE AC APYMECTBOTO. B cpok or enun

MeCell CJIe/l INOJy4aBaHE Ha YBEJOMIICHHETO

IpPYIKECTBOTO TpaGaa na BIHIIIE

0cBODOXAAaBAHETO HA YNPABMTENA B ThPrOBCKMS

peructsp. Axko TOBa He Obae HanpaseHo,

YupasurensaT Moxe CaM Na 3ajdBM 32 BIIMCBAaHE

TOBA OBCTOATENCTBO, HE3ABHCHMO AaJH € H3bpaH

HOB YTIPABHTEN Ha HErOBO MACTO.

(4) Oruomenusta wmexgy Ynpasutena o

JpYXECTBOTO €€ YPEXKAAT ¢ IOTOROP.

(3 Ilpu nsxonko yOpaBMTENM HAYUHLT Ha

yNpasjeHYe ¥ NpPeICTABIABAHE C€ ONpeAens C

pelleHHE Ha EJHOJMYHUA CODCTBEHMK Ha

KarnuTana.

W15, YipaBeTensT Ha APYKESCTBOTO,

1. oprasm3IEpa H OCUIYpHABA M3ITBIHEHHETO HA

following issues:

1. amendments and modifications of Deed of
Association of the Company;

2. admission and dismissal of Members, as
well as transfer of Company share to third
parties;

3. approval of Annual Report and Balance
Sheet of the Company, distribution of
profit and payment thereof;
capital increase and decrease;
appointment of Director(s) and/ or
procurator(s), approval  of  their
remuneration and indemnification thereof,
as well as appointment of supervisors of
the Company;

6. transformation and termination of the
Company, as well as appointment of
Liquidator(s); '

7. acquisition and disposal of real estate, as
well as encumbering thereof by real
encumbrances or rights;

8. receiving or granting loans, including from
and to natural persons;

9. payment of additional instalments,
determination of amount, terms and
conditions of payment thereof;

10. laying claims of the Company against its
Director or Supervisor and appointing a
representative in suits against the same.

&

Art.14.(1) The Company is managed and
represented by a Director or by a procurator(s).
(2) The powers of the Director may be
withdrawn at any time and the name of the
Director deleted from the Commercial Register.
(3) The Director may request his deletion from
the Commercial Register by Notice in writing,
addressed to the Company. Within the period of
one month after the date of receipt of the Notice
aforementioned, the Company shall file the
discharge of the Director with the Commercial
register. Should the Company fail to do so, the
Director may declare filing of this circumstance
on his own behalf, notwithstanding of the fact,
if a new Director is appointed in lieu of him or
not.
(4) The relations between the Director and the
Company shall be settled by an Agreement.
(5) In case of several directors the manner of
management and representation of the company
shall be determined by virtue of a decision of the
sole owner of the capital.
Art.15, The Company’s Director shall:

1. organize and ensure implementation of

.




pelmcHaTa Ha CAHONIIHNA COOCTBEHMK HA

Kanurana;
2. opraHu3Wpa ACHHOCTT2 HA APYIKECTBOTO,
OCEIIECTBABA OEPATHBHOTO My

PBKOBOJCTBO, OCHTYPABA CTOINAHUCBAHETO
H ON#3BaHETO HA HETOBOTO HMMYINECTRBO,
pemasa BCHYKHM BHIOPOCH, CBBP3aHH CBC
cAenKWTe B NOpeaMeTa Ha peliHocT Ha
JAPY3XeCTBOTO, C M3KIOYSHHE HA BHIPOCHTE
OT WBKIKYWTEITHATA KOMIETEHTHOCT HAa
€IHOMVYHMA COOCTBEHUK HA KanUTaIa;

3. cxmouBa  TPYOOBHTE  JOTOBOPH
CITy>XWTENUTE HA APYIKESCTBOTO;

4. TpeAcTABAABA APYXKECTBOTO M M3ITHIHABA
bYHKUMHTE W 38THDKSHUATa, KOHTO €8 MY
BB3JIOKEHA ¢ HOPMATHBEH aKT, ¢ pelleHue
Ha  eOHOJIMYHHA  COOCTBCHUK MM
NPOU3THYAT OT TO3M YIpeAUTENIEH aKT.

Yn.16.(1) YnpaBHTENAT HOCH OTTOBOPHOCT 34
CBOM JICACTBUA M 32 BPEAWTEe, KOUTO BHHOBHO €
NIPHYVHHAT Ha JIPYXKECTBOTO IO BPEME HRZ CBOETO
ynpasinenue. Todt Mmoxxe ma Obae oceofoacH or
OTI'OBOPHOCT, 8KO C€ YCTAHOBH, M& HAMA BHHA 3a
HACTBHITWINTE BPEAU.
(2) VinpaBuTenaT HoOCH NUBIHA HMYLISCTBEHA
OTTOBOPHOCT 32 M3BBpIIBAHE Ha CHENKH WIH
npaBHM ¥ (axKTHdecKM [eHCTBHS, KOHTO
NMPOTHBOPEYAT HA peleHMe HA CSNHOJATHAS
coOCTBEHMK HA KANMTAJIa WIH HAPYIOABAT
pasnopenta Ha TO3M YIPCAWTENIEH aKT.
Yn.17. YnopaBuTensT OTroBaps 3a pPeJOBHOTO
BOACHE Ha JADYKECTBEHMT® KHUIH U 32
3aKOHOCHOOPA3HOTO OChINecTBgBaHe AeifHOCTTa
Ha APYKECTBOTO.
Un.18.(1) Crc cBIMACHETO HA COHONMYHUA
COOCTBEHMK  Ha  KanuTana,  YIPaBHTENsT
(npoKkypHcTa) BMA MPARO:

(a) or cBoe WM WyKNO MMe Oa HM3BBPIIBA
THPrOBCKM CEJIKH;

(6) ma 3aema UTEXKHOCT B OTTOBOPHH OpraHM
Ha IpYT} APYXKECTBa;

(B) iia y9acTBYBa B APYI'M APY>KECTBa.
(2) Ilpapunara no an.l ce npunarar u KOraTo ce

ChC

M3BBpINBA JEHHOCT, CXOOHA C Ta3® Ha
JpPYKECTBOTO.
Yn19.(1) Ilo pemexHue Ha eXHONHIHAL

cOOCTBEHHK HA Kanurana Moxe Ja Opje
Ha3HaueH ©€AWH WM MoBeue KOHTPOIBOPA Ha
JPYKECTBOTO.

(2) KoHTponbopET (KOHTPONBOpMTE) ClEHH 3a
CrnasBaHe Ha JIPYMKECTBEHMS JOroBOp, 34
ona3BaHe MMYIIECTBOTO Ha JpPYXKECTBOTO, 34
NefiHooTTa HA YIPABUTEIMTEe W [aBa OTYET 3a
ACHHOCTTA CHM NpeHd SAHOIMIHMA COODCTBEHHK Ha
KAIKTAJA.

Resolutions of the General Meting of
members;

2. organize the activity of the Company, carry
out operative management thereof, ensure
maintenance and safekeeping of Company
property, resolve any and all matters,
related to transactions within the scope of
business of the Company, except for
matters, which are of exclusive competence
of the General Meeting;

3. execute Employment Contracts with the
employees if the Company;

4, represent the Company and perform
functions and obligations, attached to his
position by virtue of any normative
document, Resolution of the sole owner of
the capital or such originated from this
Deed of Association.

Art.16.(1) The Director bears liability for his
actions and acts, as well as for all damages and
losses, caused to the Company by his fault within
the period, he held the position of Company’s
Director. The sole owner of the capital may
indemnify the Director, if it is evidenced, that
there is no fault on his part for losses incurred.
(2) The Director shall bear full material liability
for implementation of tramsactions or
performance of any legal and actual actions and
acts, which are in contradiction with the
Resolutions of the sole owner of the capital, or
are in breach of the provisions hereof.
Art.17. The Director shall be responsible for
regular keeping of Company Books and for
implementation of the activity of the Company in
accordance with the provisions of the Law.
Art.18.(1) With consent of the sole owner of the
capital, the Director (procurator) has the right:

(a) on his or others behalf to do business
transactions;

(b) occupy a position in management bodies
of other companies;

(c) to participate in other companies.
(2) The rules under paragraph 1 will be applied
even when the other company’s activity is similar
to that of the company.
Art.19.(1) By Resolution of the Sole owner of the
capital one or more Supervisors of the Company
may be appointed.
(2) The Supervisor(s) shall supervise the
compliance with the provisions of Deed of
Association, Company property safekeeping, the
activity of the Directors and submit reports of
their work before the sole owner of the capital.
(3) Te following persons may not be appointed as
Supervisors:




(3) He moxce na Obae KOHTPONBOP:
1. ynpaBuTen M HaeTO B APYXECTBOTO JMIE,
KaKTO ¥ TEXHUTE CBLIPY3H, POAHUHHTE UM
0O Mpasa JIMHKA U 1o chpedpeHa Muuus 1o
TPETA CTENEH BKIIIOYMTEIIHO;
2. nuue, NMINEHO ¢ MPHCHAA OT NPaBOTO Ja
32€Ma MaTePHAIHO OTTOBOPHA JUTBKHOCT.
(4) KoutponbopbT oTroBapa 3a NpHYMHEHWTE HA
JPYKECTBOTO BPIIH.

I'naea yemevpma. F'OJHIITHO
HPHKI/TIOYBAHE

Un.20. ®unaHcoBATA TOAMHA HA IPYXKECTBOTO
3aTI0YBa M 3aBLPIUBA B CPOKOBETE, NPEABUICHH U
YCTAHOBEHM B 3aKcHa 3a CHETOROJACTBOTO.
YUn21.(1) B fpyxecTBOTO €€ CBCTABAT W
MOANVCBAT TrOAMIDHM (PHHAHCOBM OTHCTH 32
u3TeKNara (puHaHCOBA rojMHa, B ChOTBETCTBHE C
pasnopenduTe Ha 3aKOHA 32 CHETOBOACTBOTO,
(2) OryerHaTa undopmauus no an.l ce w3roTss
TpY CrasBaHe NPUHLIMIONTE 33  OTKPUTOCT,
JIOCTOBEPHOCT ¥ CBOSBPEMEHHOCT.
Un22.(1) l'ogwmnure dUHAHCOBH OTYETH Ha
IpYXKeCTBOTO €€ INpOBEpABaT OT €IMH WiIM
HAKOJIKO [POBEPUTENN- AUIJIOMHPAHH EKCIepT-
CUCTOBOAMTENM WIM  OAMTOPM, CHOGPA3HO
HM3UCKBAHKATA HA 3aKOHA 34 CYCTOBOJICTBOTO.
(2) Tasu mpoBepka, aKO € 3aAB/DKHUTENHA, €
YC/IOBHE 3a NpHEMaHe Ha IoauiHuTe HUHAHCOBU
OTYETH.
YUn23. JIpoBepuTesMTe ce Ha3HA4ABAT OT
efHONMYUHKA COOCTBEHMK I[IPSAM M3THYAHE Ha
KajeHaapHaTta rogusa. Te HOCAT OTTOBOpPHOCT 3a
nobpocpBecTHaTa ¥ Ge3MpUCTpacTHa MpoBEpKa H
34 3ana3pade Ha TalfHUTE Ha APYKECTBOTO.
"In24. llpoBepeHHTe ¥ MPHETH TOAMIIHU
(hUHAHCOBY OTYETH CE MPEACTABAT B ThPrOBCKHUSA
perucTsp Hak-—XkbcHo 10 30 oMM Ha BefAka
TOLMHA.

I'naea nema. IIPEOBPA3YBAHE,
IIPEKPATABAHE H JIHKBHITAIIHA
Yn.25. lpyxecTBoTo MOXe Aa ce npeobpasysa B
Ipyr' BUJ, J1a ce BNEE B JAPYTro JPYIKECTRO, Ja CE
pasfien Ha pyTH ApYIKECTBa, A4 OTACHH oT cebe
CH JIpYro JIPYXKECTBO WIM [Oa YHacTBa B
obpa3yBaHeTo Ha HOBO APYIKECTBO Hpe3 CIIMBaHe,
Opy Cha3sBaHe MIUCKBAHWATA HA TBProBCKHUA

3aKOH U AcHCTaalloTo 3aKOHONATENCTBO.

(2) 3a zagpoKxeHMATa,  BB3HMKHAIM 10
npeo0pasysaHero,  JAPY’KECTBATa  OTTOBapAT
CONUAPHO.

Ym.26. JIpy*xecTBOTO Ce npeKpaTaBa;
1. no pewieHHe Ha EAHOTMYHMA COBCTBEHMK

1. Director or person, employed by the
Company, as well as their spouses, straight
and collateral line relatives up to third
degree of relation inclusively;

2. Person, deprived by a court sentence of
right to take positions, involving tangible
liability.

(4) The Supervisor shall bear liability for all
losses, caused to the Company.

Chapter four. ANNUAL REPORT
Art20. The financial year of the Company
starts and finishes in terms, stipulated and
specified by the provisions of the Accountancy
Act.

Art.21.(1) Annual Reports for each financial
year shall be prepared by the Company in
accordance with the Accountancy Act.

(2) The accountancy information, subject to
Paragraph. 1 above, shall be prepared in
observance of principles of openness,
correctness and timeliness.

Art.22.(1) The Annual Reports of the Company
shall be audited by one or several auditors—
certified chartered accountants, in the presence of
requirements of the Accountancy Act.

(2) The audit aforementioned, if is compulsory, is
a condition for approval of Annual Reports.
Art.23. The Auditors are appointed by the Sole
owner before the end of each calendar year. The
Auditors bear liability for impartial audit, for
performance thereof in good faith and with due
diligence, as well as for keeping confidential
information of the Company.,

Art24. The Annual Reports, duly audited and
approved shall be submitied to the Commercial
Register before 30™ of June each year.

Chapter five. TRANSFORMATION AND
LIQUIDATION

Art.25. The Company may be transformed into
another form of organization, to merge into
another company or split into other companies, to
separate another company from it, or participate
in association of a new company by merger, in
compliance with the provisions of the
Conimercial Act and applicable legislation,
(2) For any obligations, occurred before the
transformation, the companies shall bear joint
liability.
Art26. The Company is terminated:

1. by Resolution of the Sole owner of the

capital;

e




HA KanwWTang;
2. 4pes (IMBaHe WIM BIMBaHe B APYrO
APY/KECTBO ¢ OTpAHMYEHA OTTOBOPHOCT MK
B aKIMOHEPHO NPYKECTBO;
3. npu mpexparsBaHe Ges npaBONPHEMHMK Ha
eTHOMIHAA COOCTBEHMK Ha KANHATAN,
npH cOABABANE B HECHCTOATENHOCT,
MO pelneHve Ha ChAA, TIOCTAHOBEHO 110 KCK
HA MOpOKypopa, ako JefiHocTra Ha
JPY>KeCTBOTO NPOTHBOPOYHA HA 3aKOHA;

6. TO pemeHMe HA ChAA, NOCTAHOBEHO IO HCK
HA IPOKYpPOpa, axo B NPOALDKSHIE HA TPH
Mecena APYRCCTBOTO HAMA BIWcad INOHS
©/IUH YIpaBHTeN.

Yn.27.(1) Cnex npexparsBare Ha JPYXKECTBOTO
Ge3 mpaBONpHEMHUK, OCBEH HpH oOgBRABaHe B
HECHCTOSTEHOCT, C& OTKPHBA MPOW3BOACTEO 110
JMEBHJIALMAK NPH YCIOBMATA H WO pema HA
Truproeckus 3akoH.

(2) JluxBupaTopu Ha  JIPYKECTBOTO  ca
YNpaBHTGIIATC WIIH JAPYTO JHIE, HASHAYEHO C
pelieHHe Ha CAHOIMYEMA COOCTBCHHMK Ha
KamuTana. '

(3) C pemennero 3a OTKpUBaHE HA NPOM3BOACTEO
00 JMKBHJALMA €€ ONPEACIAT IThPBOHAYATHUS
CPOK 334 JHMKBHJAIMS H BB3HATPAXKIACHMCTO HA
JuKBHAaTopa(uTe).

> s

I'’hasa wecma. JOITBJTHUTE/IHH
PA3IIOPEJIBY

§1. 3a weypeAcHMTE MIPHYHO B HACTOAINMA
YIpenuTe/ieH aKT BBIIPOCH, KAKTO M OTHOCHO
TRIKYBAHETO M NpPWIATAHSTO HA HETOBHUTE
pasnopeabe  ce  mpwiaraT = HOPMWTE HA
TeproBckua 3akoH M AclicTBamoro Ha
TepuTopusTa Ha PBBimapus rpasxinaHcko ®
TLPI'OBCKO 3aKOHOAATENICTEO,

§2. B ciyusait Ha nNpoTMBOpedME HA HAKOR OT
pasnopeAOHTe HA HACTOSINMH YupeAWTENeH aKT
ChC 38KOHA, TH C¢ 34MECTBA 0O MNPaBO OT
OBEJTUTETHETE MY IIpaBIUIa,

2. by merger or absorption by another limited
liability company or joint stock company;

3. in case of termination of the sole owner of
the capital without successor;

4. in case, if the Company is declared
insolvent;

5. by Order of the Court, issued by virtue of
prosecutor’s claim, if the activity of the
Company is in contradiction with the law;

6. by Order of the Court, issued by virtue of
prosecutor’s claim, if the Company fails to
file at least one Director within a period of
three months.

Art.27.(1) After termination of the Company
without successor, except for the case “of
insolvency, a procedure of liquidation is
initiated in accordance with the provisions of
the Commercial Act,

(2) The Liquidators of the Company are
Directors thereof or other person, appointed by
Resolution of the Sole owner.

(3) The primary liquidation period and
remuneration of the Liquidators are specified
by Resolution on initiation of liquidation

procedure.

Chapter six. MISCELLANEOUS

§1. For all matters, which are not expressly
settled by this Deed as well as matters, related
to interpretation and application of provisions
hereof, the provisions of the Commercial Act
and applicable Bulgarian Civil and Commercial
Legislation shall apply.

§2. In case of contradiction of any of the
provisions hereof with the Law, this provision
shall be replaced by the appropriate provision
of the Law.

3a Yupeoumens/ for Founder:
»Xonanous Puan Ecmeiim” OOL/ “Holandia Real Estate” Ltd.

Credra Kamaena/ Stefka Kamcheva




