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Mnenne

Hze H3BbprxuxMe oAr4T Ha QuuaHcoBnq orr{er Ha ,,CMK MoHraxu" A.{ - rp.Eyprac,
c'bAbpxaq cqeroBoAHus 6ala:nc xrrrr 31 AeKeMBpH 202L r. H orqera 3a npnxoAvre u
pa3xoAnTe, orqera sa co6crseHr4q KanHTaJr H orqera 3a [apHqHHTe noror{Lt 3a roAuHara,
3aBbpuBalr{a Ha ra3l4 Aara, KaKTo I4 nplz/roxeHrze KbM QuHaHconI,Ifl orr{er, cbAbp}Karqo
o6o6qeno onoBecrqBaHe Ha cbrrlecrBeHr4Te cqeroBoAHH norlaT:aKu vr Apyra noscHHTeJrHa
r,rHQopr,rarlun.
flo uaue MHeHHe, npl,IJloxeHr,rar QuHaHcoB orqer npeAcraB.fl AocroBepHo, BbB BcHLrKr4
cblqecrBeHl4 acneKTu, QnHaHcoBoro cbcroflHne na flpyxecrBoro xrrur 3]. AeKeMBpH 2027 r.
14 HeroBI4Te QnHancoBr,r pe3yJrrarn or 4efiHocrra 14 napr4qHr.rre My nororlr4 3a roAuHara,
3aBbpruBalr{a Ha ragv Aara, B c'borBercrBue c HaqnoHaJrHr4Te cqeroBoAHr,r craHAapru [HCC),
rrpHJrolKnMra n E'urapnn.

Easa sa n3pa3sBaHe Ha MHeHHe

Hne usnrpur4xMe Hall,rvts, oAr,rr B cborBercrBne c Mex4yuapoAHr,rre oAr4TopcKH craHAaprH
(MOC). Harunre orroBopHqcrr,r cbrJracHo re3r,r craHAaprn ca orlrcaHu Aonb/IHHTeJIHo B
pa3Aena or Halrr4s AoKJraA ,,OrroeopHocrn Ha oAr4Topa 3a oAHTa Ha QHHaHcoB:nr otqet".
Hue cue He3aBrrcHMn or {pyxecrBoro B cborBercrBne c ,,Mex4yHapoAHufl eruqeH KoAeKc
Ha npoQecnoHa.rrHr4Te cqeroBoAHTerr4 (nx.nrcvureauo Mex4yHapoAHH craHAaprH 3a
He3aBHcHMocrl na Crsera 3a Mex(AyHapoAHH craHAapru no ernKa 3a cr{eroBo4urerv

[Ko4exca sa CMCEC)" , 3ae4Ho c eruqHr,rre H3HcKBaHHT ua 3arcoHa 3a He3aBlacuurfl,

$raHaHcon o4nr (3HOO), npu.noxr.rMu rro orHorrreHr.re Ha Harunfl oA:a'r na QuHaHcoBIzs orqer
e Eurapuq, Karo HHe H3rrbJrHHXMe r,r Haurr4Te Apyrv err4r{Hl4 orroBopHocrn B cborBercrBl,Ie
c r43r,rcKBarvflTa Ha 3HO0 t4 Ko4exca Ha CMCEC. Hne cr{HraMe, qe oAHTopcKHTe

AoKa3areJrcrBa, rroJlyqeHr4 or Hac, ca AocrarbqHr4 H yMecrHH, 3a Aa ocHrypqr 6asa sa
HAI I IETO MHEHHC,

Apyra uHQoprua\ufl,, pasrrurrHa or QuHaHcoBlrfl orqer n oAuropclrnfr, AoKJIaA Bbpxy
HETO

Prxono4crBoro Hocr{ orroBopHocr 3a Apyrara nHQoplaaqun. fipyrara IaHQopMatIus ce
c'bcroH or AoKJraA sa 4efiuocrra, r,t3rorBeH or pbKoBoAcrBoro c'bulacHo I'raea ceAMa or
3axosa 3a cr{eroBoAcrBoro, Ho He BKJrroqBa QunaHcoeus orqer n Hautvrfl oAHTopcKH AoKnaA
Bbpxy Hefo.
Haurero MHeHHe orHocHo QuuaHcoelrs orqer He o6xuaula Apyrara It HQopr.laqvfl v Hlae He

H3pa3sBaMe KaKBaro kr Aa e Qopua Ha 3aKrroqeHr4 e 3a cr4rypHocr orHocHo Hefl,  ocBeH aKo
e r,r3pHr{Ho flocoqeHo B AoKJraAa Hu v Ao creneHTa, Ao Kotro e flocoqeHo.



Bln nptsxa c Hautufl, oAHT Ha QuHaHconug orr{e! Harxara orroBopHocr ce cbcror4 B ToBa Aa
npor{ereM Apyrara nHQopr"raqnx u no ro3H Haqr,rH Aa npeqeHr4M Aarv ra3v Apyra
raHQoprtrar4r,rn e B cbnlecrBeHo HecborBercrBne c QuHaHconua orr{er vlu c Haur4Te
no3HaHzfl, npu4o6urH no BpeMe Ha oAr.rra, vJrn no Apyr Har{HH r43rJre}KAa Aa c'bA'bp}Ka
cbtqecrBeHo HeIIpaBHJIHo AoKJraABaHe. B cryvafi .{e Ha 6asara Ha pa6orara, Koqro cMe
H3B'bplrII,IJIH, HHe AOCTI4|HeM AO 3aKJrrOr{eHI4e, qe e HaJrHrIe cbIIIecTBeHo HenpaBHJrHo
AoKJIaABaHe B Ta3H Apyra nHQoprrraqvrfl ' or Hac ce H3HcKBa Aa AoKJraABaMe ro3n Qaxr.
Hgvraue KaKBo Aa AoKJIaABaMe B ToBa orHoureHHe.

,{,ononnumeJrHu a6npocu,
cqemoeodcmeomo

KOUnO nOCmAAn 3A dor,nadeaue Saxoutm sa

B 4ont.nueHl4e Ha HaIIIure orroBopHocrkr kr AoKJraABaHe cburacHo MOC, no orHorrreHue Ha
AoKJIaAa sa 4efiHocrra, HI,Ie r43nbJrHuxMe H npoqeAypnTe, 4o6aneHu KbM H3HcKBaHrdre no
MOC, cbfJlacHo "VKa3aHI,rfl orHocHo HoBH 14 pa3ur,rpeHr,r oAnTopcKr,r AoKJraAr,r v
KoMyHHKaqHfl or crpaHa o4ntopa" Ha npoQecrzoHaJrHara opraHr43a:qun Ha perucrplrpaHHTe
oAHropH a Eurapua, Vucruryra Ha Ar,rnJroMnpaHr4Te eKcnepr-cr{eroBoAr4Teirra (H[EC).
Tesn npol{eAypu Kacasr rrpoBepKu 3a HaJruqnero, KaKTo H npoBepKn Ha $opr'lara u
cbAbpxaHnero Ha ra3I,I Apyra uHQoprrra\vn c rle/r Aa HH noAnoMofHar nrn QoprunpaHe Ha
craHoBI,Itqe orHocHo roBa Aaru Apyrara HnQopr"raqur BKnFor{Ba orroBecrflBaHnflTa v
AoKJIaABaHvrATa, rrpeABHAeHu s l-rasa ceAMa or 3axoHa 3a cqeroBoAcrBoro, npHJroxHM B
Eurapzn.

Cmauoeut4e e6e sp63Ka c un.37, an. 6 om 3axoua 3a cqemolodcmeomo
Ha 6asara Ha H3BbptrreHnTe npoqeAypr,r, Harrrero craHoBrrrqe e, qel
a) I,lHQopMarlr4qra, BKrnr{eHa B AoKJraAa sa 4efiHocrra 3a QraHaHconara foAHHa, 3a KoflTo e

H3rorBeH QnHaHconusr orr{er, cborBercrBa Ha QnHauconnq orr{er.
6J fiorc.na4br 3a 4efiHocrra e H3rorBeH B cborBercrBr4e c H3HcKBaHVATa Ha |.ttaea ce,qMa or

3arcoHa 3a cr{eroBoAcrBoro.

OrronopHocrrr Ha pbKoBoAcrBoro aa QnnaHcoBrrs orrrer

Ptroeo4crBoro Hocr4 otro*Onocr 3a l43rorBflHero H AocroBepHoro rrpeAcraBsHe Ha ro3n

QuHaHcon orqer B cborBercrBne c HCC, npr,rJroxr4Mu s Elrrrapus u 3a raKaBa cucreMa 3a
BbrpeueH KoHTpoJr, KaKBaro pbKoBoAcrBoro onpeAerq Karo Heo6xo4ltt,Ia 3a ocvrypsBaHe
H3rorBqHero Ha QuHaucoeu orqerr4, KoHTo He cbAbplxar cbrrlecrBeHz HenpaBI4JIHH
orr{HTaHI4q, He3aBHCVTMO AaIrVr AbJT)KaITIH Ce Ha H3MaMa I,IJIH fpe[IKa.
llpu uarorB.rrHe Ha QuHaHconr4fl orr{er pbKoBoAcrBoro HocH orroBopHocr 3a oIIeHflBaHe

cnoco6uocrra Ha {pyxecraoro Aa npoAbJrxu Aa QyHxquonnpa Karo 4eficrnanlo
npeAnprrqrl,re, onoBecrgBaitrcu, Kofaro roBa e npIiJIoxHMo, BbrIpocu, cBbp3aHI4 c

rrpeAnoJroxeHr,rero aa 4eilcrnaqo npeAnpnqrne 14 I43noJI3BafiKil c.{eroBoAHara 6asa Ha

ocHoBara Ha rrpeAnoJroxeHr4ero sa 4eficrBarrlo flpeAnpnqrl4 e, ocBeH aKo pbKoBoAcrBoro He

Bb3HaMepflBa Aa rv:rBr41vrpa {pyxecrBoro HJIH Aa rrpeycraHoBl,I 4efiHocrra My, vJIv aKo

pbKoBoAcTBoTo Ha npaKTHKa HsMa Apyfa a/rTepHaTr4Ba, ocBeH Aa nocTbrll4 nO TO3I,I Har{U H.

OrronopHocrlr Ha oAllTopa 3a oAnra xa QunaHcoBltfl orrrer

Haunre rIeJrH ca Aa noryqr.rM pa3yMHa creneH Ha curypHocr orHocHo roBa AanH

QnHaucoeuar orr{er Karo rlqro He cbAbpxa cbrqecrBeHn HenpaBI4JIHIt o'r.rvraHnfl.,

He3aBHCr.rMO Aarla AbJrX(auIr4 Ce Ha r.r3MaMa r.rJrH fpeurKa, v Aa H3AaAeM oAI4TOpCKI'I AOKnaA,
xofiro Aa BKrroqBa Hauero oAHTopcKo MHeHr4e. PasyuHara crerleH Ha cl4rypHocr e BHcoKa

cTeneH Ha cr4fypHocT, Ho He e fapaHl{rdq, qe oAuT, r.r3BbpilreH B cboTBeTcTBI4e ctc 3HtDO u

MOC, B14Hafl4 u{e pa3KpHBa cbrrlecrBeHo HetrpaBLrJrHo ortrI,ITaHe, Koraro raKoBa cblrlecrByBa.

HenpannaHl4 orr{r4TaHr4q Morar Aa Bb3Hr4KHar B pe3yJrrar Ha I43MaMa vrv rpelxKa H ce

cqnTar 3a cbtrlecrBeHn, axo 6n MotJIo pa3yMHo Aa ce oqaxBa, r{e re, caMocrogrerHo vJIvI



Karo cbBKynHocr, 6uxa uouu Aa oKaxar r;tuAHHe Bbpxy r'tKoHoMr4qecKuTe perxeHus Ha
norpe6nreJrHTe, 83eMaHH Bb3 ocHoBa Ha ro3r4 QuHaHcon orqer.
Karo '{acr or oAI4Ta B cborBercrBHe c MOC, HHe r,r3[oJr3BaMe npoQecr,roHaJrHa nperleHr{a 14
3arra3BaMe npoQecraoHaJreH cKerrrnrIH3bM rro BpeMe Ha r{enHq oAHT.
Hrae crulo raKa:
- ra4eHrzQHl{IapaMe H oqeHsBaMe pHcKoBere or cbrr{ecrBeHH HenpaBr,rJrHH orr{HTaHHq BbB

QraHaucoens orqer, He3aBr.rcHMo Aanv AbJrxarrln ce Ha H3MaMa uJrH rpenra, paspa6orBaMe
v\ I,l3rIbJIHgBaMe OAIrrOpCKr4 npolleAypr,r B OTfoBop Ha re3H pr4cKoBe v noryqaBaMe
oAHTopcKLt AoKa3areJlcrBa, KoHTo Aa ca AocrarbqHu H yMecrHV, 3a Aa ocnrypqr 6asa sa
Halrlero MHeHHe. Pucxrr Aa He 6t4e pasxpHTo cbrrlecrBeHo HerrpaBHJrHo orr{HTaHe, Koero e
pe3y/ITar or LI3MaMa, e IO-BHCOK, OTKOJTKOTO pHCKa OT CbqeCTBeHO HenpaBHJrHO OTr{I4TaHe,
Koero e pe3yJlTar or rpelxKa, Tbfi xaro H3MaMara Moxe Aa BKrlor{Ba rafiHo c[opa3yMsBaHe,

QanrunQulll4paHe, npeAHaMepeHH nponycKH, u3flBreHlafl, 3a BbBe)fiAaHe Ha oAr.rropa B
sa6.nyx4eHHe, KaKTo Ia npeHe6perBaHe urueaoluKarqHe Ha BbrperxHHq KoHTpon.
- noryqaBaue pas6npaHe 3a BbrpelxHl4q KoHTpor, HMailI oTHorrreHHe KbM olura,3a Aa

paspa6orrana oAHTopcKI,I flporleAypn, Kor4To Aa ca rloAxoAqrqlr npn KoHKperHr4Te
o6ctoqrercrBa, Ho He c I IeJI l , r3pa3gBaHe Ha MHeHHe orHocHo eQexrnnHocrra Ha BbrpenHns
KoHTpo/r Ha {pyxecrBoro.
- oIIeHfBaMe yMecrHocTTa Ha H3noJI3BaHHTe CI{eTOBOAHV rrOJrVrrVKr,r U pa3yMHOCTTa Ha

cqeroBoAHure npu6nu3urerHr or{eHKr,r H cBbp3aHHTe c rflx onoBec'rflBaHnfl., HanpaBeHH or
pbKoBoAcTBoTo.

- AOCTHfaMe AO 3aKJI lOqeHHe OTHOCHO yMeCTHOCTTa Ha H3nO.rr3BaHe OT CTpaHa Ha
ptbKoBoAcrBoro Ha cr{eroBoAHara 6asa Ha ocHoBara Ha npeArroJroxeHr{ero aa 4eficrnaulo
npeAnpvqrvev, Ha 6asara Ha noryqeHHTe oAHTopcKH AoKa3areJrcrBa, orHocHo roBa Aarlae
HaJIHIIe cbrrlecrBeHa HecurypHocT, orHacsula ce Ao cr6urun urh ycnoBua, Kouro 6uxa
MorJII4 Aa nopoAqr 3HaqHTeJrHH cbMHeHr,rq orHocHo cnoco6nocrra Ha lpyxecrnoro Aa
npoA'bJrxn Aa QyHxqraourapa xaro 4eficrBarqo npeAnpzflrne. Ano HHe AocrHrHeM Ao
3aKJIlOqeHHe, r{e e HaJrr4r{e cbrqecTBeHa HecHfypHocT, oT Hac ce v3r4cKBa Aa [pHB"[eqeM
BHHMaHr,re B OAHTOpCKr4fl, CU AOKJTaA KbM CBbp3aHHTe C Ta3H HeCr,rfypHOCT OnOBeCTfl,BaH}ifl,
BbB Quuaucoaur orr{er r4JrH n cnyvafi r{e re3r,r onoBecrqBaHns, ca HeaAeKBarHu, Aa
uo4rzQnqnpaMe MHeHr4ero cv. Haurure 3aKJrrcqeHr4fl ce ocHoBaBar Ha oAHTopcKI4Te

AoKa3areJrcrBa, noJryqeHn Ao Aarara Ha oAnTopcrlafl Ht4 AoKJraA. Er4erqn cn6urus ulu
ycnoBufl o6a.{e Morar Aa craHar [pHr{HHa,{pyxecrnoro Aa npeycraHonn QyHxrlraoHHpaHero
cI4 Karo 4efi crnaqo npeArrpr4 srvre.
- orleHrrBaMe rlsJrocrHoro npeAcraBflHe, crpyKTypa H cbAbpxaHne Ha QuHauconuq orqer,

BK.[tor{r,ITerHo onoBecrnBaHVflTa, v Aarv QraHaHconnar orqer npeAcraBfl

ocHoBorroJrararr{r4Te 3a Hero cAenKH u cs6urws no HaqHH, noilro nocrura AocroBepHo
npeAcTaBrrHe.

Hue rouyHr,rKr.rpaMe c pbKoBoAcrBoro, HapeA c ocraHa./rnTe Bbflpocn, wmHrpauus o6xsar u
BpeMe Ha H3rrbJrHeHHe Ha oAHTa 14 CbIrlecTBeHHTe KoHcTaTaIIUV OT OAUTa, BKIIOqHTeIHO

cbrqecrBeHr,r HeAocrarbrlr4 BbB Bbrpe[rHus KoHTpoJr, KoHTo n1euru|vlll4paMe no BpeMe Ha

H3BbplxBaHr4fl OT HaC OAHT.

A.e.c. BareHruua Tvxorosa

Pez.odumop, omzosopeH sa oduma
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