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DUA TAKCH EOOT

BETEKKH KDV @HHAHCOBHA OTHYET
Kkn 31 oexemepu 2016 zoduna

ChABPKAHHE:
DHHARCOB OTYET KbM 31 TEKEMBPH 2016 FOAHBA ... CTP. 3
BETERKH KM OHHAHCOBHA OTYET ..o .o crp. 7
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DHA TAKCH EOOJ

BEJIEIKKH KM ®HHAHCOBHS OTHET
xoan 31 dexesapu 2016 200una

OTYET 3A BCEOBXBATHMA (CHBKYTIHUS) JOX0OnT

34 roaaHaTa, npaKIToYsaiina 1a 31 aexemepn 2016

[Mpuxoau or nipogakou
JpyTH npuxonw

Pasxoau za marepualin

Pasxoaw 3a BbHWHK yenyrd

Paaxonu 3a amoprizanus

OrueTna CTOMHOCT Ha NPOOAAeHUTE CTOKM

Hpyru pazxouu
0010 pazxoau za aeiinocrra

DyHANCOBU NPUXOIM
DuHaHCOBM Pa3XoIn

PunaucoBn npHxoan/(pazxoan), HETHO
ITeuan6a/(zary6a) npean obaarane ¢ JapbLon
Iewanba/(zaryba) 3a nepuona

Jdpyr aceolxBaTen noxon
Hpyr BeeobxsaTen (ChBKYIIEH) 0X0A 32 rOXHHATA,
HCTRO OT JAHBOH

Obtmo seeobxpaTen (CHBKYNEH) 10XO0X 38 FOAHHATA

lleuan6a (3ary6a) ot npoas/oKaBanm acitHocTH
O6mo

Ferexcra
No

N Dy b

T Sy
D~

31 nexemBpu,
2016
XHJ1. JIB.

Tosn punancos 02“1&11 _onoﬁpen or ameto na @UA TAKCH EQOJI o7

Teopru Klo )'/

Marnena k\n en

&ﬂpaBHTeﬂ VTN RN I e

30.03.2017 .

31 nekemBp#,
2015
XHJI. B,

(38)
(38)

(38)
(38)

{Benexkure orT cTpanuua 7 Ao crpanuna 19 ca wepazzeana wacr or ChABPHAHAETO HA TOIW

(bHHAHCOB OTYET)
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PHA TAKCH EOOT

BENTEXNKHM KBM @HHAHCOBHSA OTHET
«wm 31 dexemapu 2016 zoduna

OTHET 3A ®UHAHCOBOTO ChCTOSAHHUE

kbm 31 nexemspn 2016 roxuna

Hervexymmn axrusu
Herexyin marepuanum axtien
TBproscku M Apyru B3EMaHUS, HETHO

O6u0 HeTeRYIUM AKTHBH
Texywn akTuBn

Marepuantu 3anacu

Toproseku n apyru B3emanns, HerHo
Ilapnamu cpeacTea M ekpuBaNeHTH
Bwscranosnuvu nansi JI71C/

06110 TeKymIH aKTHBN
Ofno akTaBH
Texymn zagbrxenus
TBProBeKHE M APYTH 3aABBKEHUS
O6mo Texymu 3agbKenns
Herexymun 3axbikenns
3anbMKEHVA 0 TMXBEeHN 3a6MH
O61mo nerexyuny ansrxenus
Heruw akTupn
KannTan m pezepnn

OcHoBeH kanmuTan
Hepasnpeaeneny neaanbu

O6mo KANHTAT B pesepBH

benescka 31 pexemepn, 31 nexemBpa,

Ne 2016 2015
XH/T, JIB. XHJL JdB.

13 36 36
13 £ -
36 36

I4 9 9
15 253 253
16 21 21
15 : -
283 283

319 319

17 9 9
9 9

18 847 809
847 809

(537) (499)

20 5 5
(542) (504)

(337) (499)

Muraena Bacun i
7]
CreraBnTen %

(besesunre oT cTpanuna 7 1o cTpansua 19 ca HepayTeNHa 4ACT OT CHLIbPKAHHETO HA TOIM

PuHaNCOB OTUET)
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DHA TAKCH EOOT

BETTEXRKH KbM OHHAHCOBUA OTYET
Kutt 31 Oexemepu 2016 zoduna

bEJTEZKKH KbM OHHAHCOBHS OTYET
K'bM 31 JEKEMBPH 2016 FO/JJHHA

i. Ipaeno cucronnne

®HA TAKCU EOOQJ ¢ earonuuro APYIKECTBO C OrpaHu4eHa OTTOBOPHOCT PETHCTPHPAHO H
yoranoseno 8 bwirapus. Anpecst wWa PeruCTpauns Ha Jlpyikecteoto, e rp. Bapwa, yn. Paitko
AKunzudos 40. Kum 31 AcxeMBpH 20 6 roauHa eAHONMYEH COBCTBEHAMK HA KANMTANA B Hpyxectsoro
€ MECTHO (PU3HULCKO NHILE.

OcHoBHaTa neiHocT Ha HJpyxkectBoTo € MaBade ToA Haem ONEPATHBSH JIU3HMHT HA JIEKH W
JACKOTOBAPHH aBToMobumi, Ge3 Boaay,

Tozu dmnancor otver e onofpen sa u3masame or PLKOBOACTBOTO Ha ApysKECTROTO Ha
30.03.2017 r,

2, ba3a 3a m3roresne na PHEANCORAS oTYeT H CUETOBOMHHE WPHUHIMITH

2.5 Obma nonoxkenns

Tosu unancos oruer e msroreen B CEOTBETCIRME ¢ Mewaynapoguute cranmapTa 2a
$mHaHcOBO OTuUMTAHE (MC®O) w PasncHennara ua Komurera no MEXIYHAPOAHH CTaHAAPTH 34
(pHHAHCOBO OTHMTAHE (KMC®@Q), npaery or Komucusara na Esponeiickus cuios (EFRAG),

DuHanacoBRAT OTHET € H3roTBeH MPpHY CMa3BadHe Ha NMPHHUATIA HA HCTOPHYECKATA LIEHA.

Kbm npartara ua waroteane Ha (UHAHCOBHS OTUYET PBKOBOACTRBOTO Ha /[lpyiecTRoTo npaswu
OlICHKA Ha CIOCOOHOCTTa Ha NPENNPHATHETO fAa OPOABILKN NEHHOCTTa €M KaTo eHcTBahio
npeunpuarue. Ilpw ouenkara nanu NPEINONOKEHNSTO 33 NedcTBAlIO NPSANPUATHE o YMECTHO,
PLKOBOACTBOTO B3EMa MPCABHI BCHUKATA HAIMYHA HH(OpMailHa 3a BuaemreTo, 3a Hal-Manko, Ho Ge3
Aa ce orpandvara Mo 12 MeceHa OT IATATA HA OTueTa 3a thuHaHCOBOTO CheTOTHME. B pesyirar or
OLEHKATA Ha PBLKOBOACTBOTO, TO3W (PMHAHCOB OTYET € W3rOTREH Ha Gasa Ha IpHHUITIA Ha
AeHCTBALLOTS IPEAIPHATHE.

22, PysxunonaIna BajayTa BAAYTa HA OPEeACTABRIHE Ha PHHANCORHNA 0TUET

DyHKUHOHAIIHA BanyTa € BTYTdT2 Ha OCHOBHATA HKOHOMHUECKA cpend, B KOATO €AHO
npenpusTie QYHKUMOHHEPA K B KOSTO FASBHO e TEHEPHPAT W H3Pa3XO/IBAT Napuyrule cpeacTea. Ts
OTpasABa OCHOBHATE CACITKM, CHOMTHS M YCTOBMS, 3HAYMMHE 32 MPEANPHITHETO.

HpyxecTBoTO BOAH CUETOBOACTRO M CHCTABS (prHAHCOBHA CH OTYET B HAMOHANHATA BRTYVd
Ha Pertybnuxa Brarapus — 6snrapeku e, BH31pHET 0T [IpyiecTBOTO KaTO dyHKUMOHATHA BATYTA.

HacTosmusT GHHAHCOR OTYET @ U3roTREH B XMASIH NeBa.

2.3. Caenen B yysmgecTpanna panyra

Crenkure B uykIeCTpaHHA Baldyra ce BIHCBAT TbPBOHAYANHO KATO KBM CcyMara ia
HYMICCTpaHnaTa panyTa ce NpAnara UEHTPATHUAT Kype wa Boarapeka Hapoama Bamka (BHE) x»m
Aarara Ha cnenkata. KypcoBuTe pasmiku, BB3HUKEAINM NpH ypeXiaHe Ha BATYTHHTE OapH4YHK
TOTHITHY ATH NPW OTIMTAHETO Ha Te3H UAPHHHH OZMUMH 1PH KyPCORE, PARTUYHE OT TO3H, 10 KOO
ITLPBOHAYATHO Ca OMAMV MPH3HATH, C& OTYHTAT B OTYETA 33 BCROOXBATHMA IOXOA 3a ChLOTBETHMS
tiepron. flapaunvte nosumum B wykaecTpanHa BanyTa kKbm 31 Aekemepu 2016 u 2015 roavan ca
QUEHEHW B HACTOMOHA (PHHAHCOB OTHET MO 3AKAIOUNTON LU kype Ha BHB. Or 1999 roawna
OBJITAPCKMAT TTEB € (PHKCHPAH KBM Esporo no kype 1.95583 BGN/EUR.

Duniancos omuem wvm 31 dexestepu 2016 zoouna 5



PHA TAKCH EO0J

BETEKKH KbM OUHAHCOBHI OTYET
Kt 31 dexemepi 2016 200inq

2.4, CueTononny OpeaneIoKenHs: H NPUGIH3HTEARH CIYETOBOAHN CHEHKH

[Mpunoxennero va MC®O wancksa or PrioBopctBoTo s manpaeu wskou CUETCBOIHM
HPEALIONOKEHAS H IIPUONHIUTEHH CUETOBOHE OUEHKH IIPH HIrOTBAHE HA (IMHAHCOBUS OTUET. C Len
ONPCAC/IAHe CYOHHOCTTA HA HAKOM aKTHBM, ITACHEM, OpUXONH A pazxogn. Te CC_HSB'E-IJI.I.IB&T' B53
OCHOBA 11a HaH-A06paTa npeLeHKa Ha PrxosomcreoTo, 6askpana ra HCTOPHYECKHR OTTHT W aHamH3 i1a
BCHYKH (JAKTOPH, OKa3BAINM BIHAHHE MpH AajneHHTe OOCTOATENCTBA KbM JATATA HA M3TOTEAHE Ha
diBancoBna oTuer. HelctBurennure pesynratu 6uxa Mormm Aa Ce pasnW4aBaT OT NpeAcTABEHUTE B
HACTOATIMS (PUAAHCOB OTuer.

3. Aedruunus # onenka wa eneMenTHYE HA 0THeT 34 (HHAHCOBOTO CHCTONAHE H OTYETA 32
BCeobXBaTRUA J0X0])
3.1.  Herexymu marepuaiuum u HEMATEPHAITHH AKTHBH

Hetexymnre Matepuanam axtusn, ca AKTHBH, KOH10 C¢ XBbPIKAT OT MPEANPHUATHETO, 33 A Co
H3NOJI3BAT OT NPOW3BOACTBOTO, WIH NOCTABKATA HA CTOKU ¥IIH YCIYru, 3a OTHABaHe Moj HaeMm Ha
ApYTH THUA WIH 33 AAMUHWCTDATHBHM €M M Ce 09aKBa Ja OBAaT HAMON3BAHH 23 MOBeYe OT eauH
nepuoa. CTOMHOCTHHS [par Ha CHINECTBEHOCT — meHaTa Ha npuobuBane na enuH akTue 3a 2016
roana e 700 1, AxrviBHTe, Hox npara Ha CRILECTBEHOCT. HE3ABHCHMO OT KAACM(DHKALMATA UM KATO
HCTEKYIIH, C¢ OTHUTAT KATO TEKYI PA3XO/A MPH NPHA0OHBAHCTO UM.

Hemarepuanswre akrusu ca PasrpaHHYMMH HeMapuHA akTHBY Ge3 disnuecka cyboTanmms.

HeTekylyn MaTepHamHy akTHBH ca aKTHBH, KOHTO ce ABPKAT OT NPEATIPHITHETO, 3a aa ce
H3MOA3BAT 34 TNPOWIBOACTBOTO WITH JIOCTABKATA HA CTOKH MW YCAYTH, 32 OTAABaHe 104 HAESM Ha
APYTH [TALA ATH 32 8NMHHHCTPATHBHA LE/TH, KOHTO C8 OYAKBA 13 ObIAT MIMOMIRAHM npes NoBeye ot
eIMH NepPHO,

Herexymure matepuammy u HEMaTepHanHy aKTHRH Ce TIPM3HABAT KATO IMEPBOHAYAHO Cce
OUCHABAT 110 OeHa Ha npuaobHBaHe, KOATO BKIMOYBA NOKylHaTa UeHA, MHATA W HEBB3CTAHOBHMH
AAHBLH, KAKTO M BCHYKH NPEKM PaiXofd 3a MPUBEKIAHETO Ha akTHEA B paboTHO CHCTONHME W Ha
MACTOTO 3a npenguieHata My or Pekosoncreoro ynotpeba, Cnen O'bPBOHAYAMHOTO UM MPH3HARAHE
HOTEKYIIUTE MATEPHATHH H HEMATEPHAITHH AKTHBH CE OTYUTAT 1O LeHa Ha npyIoOHBaHe HamMalena ¢
PasMepa Ha HAYMCICHATA AMOPTH3AUHA ¥ EBEHTYAITHY 3aryhn OF 0GesneHKH |

Korato » HETEKVILMTE MaTepHATHH AKTHBH (€ CBOLPKAT ChIMECTBEHA KOMIIOHEHTH C
pasiinvHa NpoObAKHATETHOCT HA TI0NE3EH HHRBOT, TCIA KOMIIOHEHTH CE€ QTYMTAT KATO CAMOCTOATETHA
AKTHBH,

Hocaensanm pasxoau, BRUOUHTENHO H3BLPIICHN 3a 3AMSHA HA KOMIMOHEHT OT AKTHBA, e
KAIMTATH3MPAT B CTOHHOCTIA HA AKTHBA, CAMO 4K0 OTrOBApST Ha KPHTEPHHTE 34 NMPH3HABAHC Ha
IBATOTPAEH aKkTHB, banancoeaTa CTOWHOCT Ha 3aMEHEHHTE KOMNOHEHTH Ce OTNHCBA OT CTOHHOCTTA Ha
AKTVBA B CHOTBETCTBHE © HIucKBaHuaTa Ha MCC |6 Umortu, Mawvn# ¢ CROpLKEHNS. Bewuku apyru
HOCCABAIIH PA3XOIH Ce NPU3HABAT TEKYILO B MEPHO/IA, IPE3 KOHTO ¢a HarpaBeHH.

AMODPTH3ALANTE C@ HAYHMCASBAT BEb3 OCHOBA HA DPECHEHA TONE3CH KMBOT HA AKTMBHTE,
4pes M3ON3BaHETO HA THHEHHUS METO,

HonesHnar KuBOT Ha akTHBUTE Ce ONpE/Ris B 3aBHCHMOCT OT OYAKRAHATA MOJIEZHOCT Ha
AKTHBHTC 32 JIDY)KECTBOTO W € BLIPOC HA MPELeHKE, OCHOBABALIA C& HA OITATA ¢ noz06HH aKTHBH.

OnpesenenusT HONS3CH JKMBOT Ha HETEKYLIITE AKTHBH B rOIHHYU €, KaKTO cligBa:

IMonezen sxusor 2016 2015
TpancnopTau cpenicrea 4 ropusmn 4 ropnrn
Odmc oBopyasare 7 romnHu 7 TOAUHK
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EETTENRKH KbM OHRAHCOBHA OTYET
xnst 31 dexemepu 2016 zoduna

Hawicnssanero Ha amMOpTH3anMATA 3al0dRA OT HAMANOTO Ha Meceld, cnefpalll Mecema, b
KOHTO aKTHBBT € HanWueH 3a ymoTpeba u ce ApeKpaTARa Ha no-paHHATA OT. Aarara Ha
KIACH(PMUHPAHETO MY KaTO ABPKAH 3a npoaax6a B ceoTBeTcTRHE ¢ MCDO 5 HeTekyum akTuam,
ABPHAHY 32 NPOAakOA U NPEYCTAHOBEHH SHHOCTH MTH TATATA HA OTIHCRAHETO My.

[prparannsaT MeTON 32 aMOPTH3AUKS B NOMEIHHAT KABOT HA AKTHBUTE Ce NpernexKaaT Haii-
MaIKo B Kpas Ha BCsKa (PHHAHCOBA TOAMHA H CE NPABAT NPOMEHH B THX, 33 2 ce OTpasaT OBjeLuaTa
ynotpeba Ha aKTWBA M OVAKBEHHAT MOZE] 34 H3MON3BANE Ha OBjCHHTE HKOHOMHYECKH TTOJIZH,
BLIUTETEHH B aKTHBa. lIpomenn B wmeToma Ha amMopTU3an|d W NOIE3HMS KMBOT HA AKTHBATE o6
OTHHTAT KaTo IIPOMSHA B NPHOTH3UTETHATE CHeTOBARMM NPELEHKH B ChOTBeTCTBHE ¢ MCC 8.

3ems, aKkTMBH B NpOLEC Ha MIFPLKAAHE M HATBAHO AMOPTH3HDAHH aKTHBH HE e
aMOpTU3MpAaT.

3.2.  Marepunaiun 3anacu

HpyiecTBoTo mpuTeKaBa MATSpHANHM 3amack non (opMaTa Ha CTOKH, npuaobuTe upes
MOKYMKa W mpeAHasHadeny 34 poaakta, MaTepHald, NPeaHa3HAUCHY 38 BIIATaHE B POMIBOACTBEHUS
MpoLec, MPOMyKLKs H He3aBLPHIEHO NPOW3BOACTRO,

Crokure u MaTeépuanuTe ce 3aBeXIaT no LeHA Ha NpUioGHBane /MeTOpMuEcKa TIEHA/, KoSTo
BIUTIOUBA TIOKYNHATA [EHA, MWTA, PA3XOIH MO ROCTABKAa W APYTH PAIKO[AH, KOWTO JIOIPHHACST 3a
MPHBEHCIAHETO MM B TOTOB 3a m3nonseane Bun. IMpodykuusTa ce zamepa mo mpomakHA LeHa, 8
paznukaTa g0 cefecToiiocTTa M Ce OTpamBa KaTe IPHXOA WM Pasxof OT mpeoleHka. CToKoBo-
MATEPHAIHUTE 3aNacH Ce OTMHCBAT MO NPENOPBYUTEIHUA NOAXO0] 110 CpeJHO-NpeTerneHa CTORHQCT,
ChritacHo miuckBanHATa Ha MCC 2 —  Marepuanan sanacu”. Cpenno npeTeriieHara cToHHOCT ce
Qnpeens 33 BCCKH HOMEHKJATYPEH HOMEP CTOKOBO-MavepuaneH 3anmac. CTOKMTEe mpemmaraHu a
fpojakda ce oUEHBAT No NponAKHATA CTOMHOCT /crpasennueata/. Paanukara Mexny oTdeTHaTa i
APOAAKHATA CTOAHOCT C& OTHUTA KATO TEKVIIL TPHXOA.

3.3. DPHHAHCOBH HHCTPYMEHTH

DHHAHCOB HHCTPYMENT € BCEKH JOTOBOD, KOWTO MOpA#IA €AHOBPEMEHHO, KAKTO (hnancor
4KTME B €QHO MPeINpUsTHE, TAKA W (PMHAHCOB MACHB WA MHUTPYMEHT HA COGCTREHHA KANWTAT B
Apyro peANpUATHE.

DUHAHCOBUTE aKTHBA I MACHBHM C8 MIPU3HABAT B OTUETA 33 (PHHAHCOBO CBCTOAHHE, KOFATO M
camo xorato Jlpy:ecTBoTO CTane cTpaHa IO JJOrOBOPHWTE YCNOBUS Ha HHCTpYMeHTa, (DHHAHCOBUTE
AKTHBM C€ OTIMCBAT OF OTYETA 3a (JMHAHCOBO CHCTOAHHE, CNEZ KATO [OFOBOPHUTE TIpaBa 34"
AOYYABAHETO HA NAPHYHY [TOTOLM €A MITEKIH WiM aKTMBWTE CA4 OPEXBBPICHH H TpaHcdepsT HM
OTrOBapd Ha M3HCKBAHMATA 34 OTMMCB2HE, CBIVIACHO W3IMCKRAHHATA na MCC 39 dunancorn
HHCTPYMEHTH, NPHIHABAHE W CUEHABaHe. GUHAHCOBATE NACHBM CE OTITUCBAT OT OTUYETA 38 (PHHAHCOBO
CHCTOAHME, KOTATO M Cam( KOTATO C& MOraceHH — T.e. 3aAbMKEHHETO, ONpeAeneHo B J0TOBOpA €
OTTIaAHAN0, AHYITHPAHO WK CPOKBT MY € H3TEKBJT,

lpy mepeoHauanHoTO MM [IpH3HaBaHe (UHAHCOBATE aKTHBH (NACMBM) ce OIEHABAT IO
CHpaBe/IMBA CTOMHOCT ¥ BCHYKH pasXxoliM no CASTKATa, B PE3YATAT HA KOSTO BHIHHKBAT
(mHancoBHTE AKTHBH (NACHBM), C W3KIMIOYEHHE HAa (PHUHANCORMTE AKTHBM (1IACMBHM), OTYMTAHM MO
CHpaBeAnMBa CTOHHOCT MPe3 0TYETA 3a BCeoOXBATHIA A0XO0S,

3a UENMHTE HA NOCNEARALIOTO OUeHsBaHe, JpymKecTBOTO KiacH(PHUOMpA TIPe3 TeKyllus M
OPEXOIHUTE OTYETHH NEpHOAH (JUHAHCORHTE AKTHBH M NACWBK B CHASIHUTE KATETOPHU: (MHHAHCOBH
aKTHBY (TACHBNM), OTUMTAHH I10 COPABSANWBA CTOHHOCT IIPe3 DTUETA 34 BCeOOXBATHHS JIOXOM;

NPeJOCTAREHH 3aEMM H APYrH ThPTOBCKH B3CMAHMH M Apyrd GiiHEZHCOBK racweH (pasiddHy
OT 7T€34, OTYHTAHH TIO ChAPAaBeAJIHBAa CTOWHOCT Tpes OT4eTa 3@ BCeODXBATIHA  JIOXOI).
Knacuduuupanero B cBOTBETHATA TPYNMA 3aBHCH OT LENTA W CPOMHOCTTA, ¢ KOSTO € CK/IIOYEH
CLOTBSCTHHAT J_]OFOBOP.
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GHA TARCH EOOJ
BIEJTEAKH KbM PHHAHCOBHA OTYHET
&M 31 dexemepu 2016 200una
LIpedncmasenu 3aemic u Opyeu IMBPOGCKIL 63CMATIUA, HEMHO

Teprosckure B Opyry BleMauus ca HeHEPUBATUBIIN GHHAHCOBH AKTUBM ¢ (JHKCHPAHH WITH
ONpeleSTAMH CPOKOBE 33 YPENIaHE, KOMTO HE C& KOTUpaT ha akTused nazap. Te Bb3HMAKBAT, Korato
Jpy:KecTBOTO NPEOCTaBA LIAPYHYEH pecype, CTOKH WIH yonyrH, 6e3 na uma HAMEPEHUE /1a THPIyBa
BBL3HHKHAIOTO B3emare. Teln B3eMaHMA ca NPEACTABEHHM NO TAXHATA AMOPTH3MpAHA CTOMHOCT,
M3unCTeHa Ha Ba3a meTofia Ha eeKTUBHES IMXBEH NPOIIEHT, ¢ MIKITIOUEHHE HA TEKYILUTE BISMaHHA,
KOMTO HE ©& aMOpTH3MpaT.

Hapaunu cpedemed

HaphynuTte cpezcTea 3a HEHTE HA CLCTABIHETO HA OTHETA 34 DAPULHHS TIOTOK CA MAPHIHUTE
cpejietea B 6poit w mo 6aHkOBH CMETKH U APYTH TEKYLM BHCOKOMHUKBUIHH HHEGCTHIIMM, KOUTO MOTAT
Ra OhaT KOHBEPTHPAHH B ONPENENeHa CyMa MAPMYHM CPEelcTBA H HOANEkKAT HA HE3HAUUTETHH
IPOMERM B CTOMHOCTTA.

3a uenuTe OTYETA 33 TAPHUMMTE MOTOLH TIAPMMHWTE CPEICTBA BKAIOHBAT HEGIOKMPAaHUTE
napH4HK CpeacTBa.

Obezuenka na anancoen axmueu

Kem natata ma waroresue Ha quuancosms order PrkoBoacTBoTo Ma JIpyeCTBOTO MpaBu
OpeLeHKa Al ChIIECTBYBAT ODEKTUBHM WHIVKALMNH 22 06e3ueHKa Ha BCHYKM (hMHAHCOBH AKTHBH ¢
H3KIIOUeHHE HA (MHAHCOBUTE AKTHBM OTHMTAHH [0 COPABE/THBA CTOMHOCT TIpe3 OTHETa 2a
BeeoOxsaTHIS 1oX0N. DUHAHCOB AKTHB Ce CYMTA 33 OGEIIIEHEH CAMO TOTABA, KOrATO ChINECTRYBAT
ODCKTURHM NOKA3ATENCTBA, Y€ B PE3YATAT HA €JHO MM MoBede CHOMTHA, HACTLITUAW CIICH
TEPBOHAYANHOTO MY MNPH3HABAHE, OYAKBAHUTE MapWIHH HOTOUM ca  HaManeld, BbimokHo
O0e3LCHKATY /14 HE € TIOPONEHA OF SANHAYHO CBOMTHE, 2 /13 € B PE3YIITAT OT KOMOMHAPAHIT &(eKT HA
MITOKECTRBO CHOMTHA.

HIpedocmaeenu 3aesmie, BIPZEECKU H OPY2 U 63eMUHUR

HpyaecTsoTo HaumcsABa ofesleHka Ha THPrOBCKUTE BIEMaHWA, KOTATO C& HANWLE
0GeKTHBHM Joxazarencrea, 4e JlpyxecTBoTo HAMa fga cbBepe BCWYKH ABLIKHME CYMK 1pM
HACTBIIBAHE HA TeXHHA Magek. Karo uxAMKaToOpH 3a ToTenumanHa ofe3leHKa HA THProBCKWTE
BIeMaHua JpYKECTBOTO CUMTA HACTBNWIH 3ZHAYHTENHM (UHAHCOBM 3aTpyOHEHHS Ha nebutopa,
BEpOSTHOCTTE JeOHTOPBT Aa BCTHNM B TPOHENYPa 110 HECHCTOSTENHOCT MM HEW3lIbIiHEHWE Ha
JOTOBOPEHMTE aHTAKMMEHTH OT CTpaHa Ha KoHTparenTa. [1pn ycTaHOBABaHE HANHMUMETO HA TAKHUBA
Opustaun 3a obestlenka, 3arybara oT ofellleHKa ce onpeaeny Kato pasiHKa MexIy Ganancosara:
CTOMHOCT M CerauiHaTa CroHHOCT Ha OYaKRaHMTE OBNCLIN NAPMYHHM TIOTOUW, [IACKOHTHPAHH C
OpUrHHaTHUR SPEKTHBEH TMXBEH MPOLEHT 3a CXOHE AKTHBH. TeKYluM B3EMaHNs He Ce JIMCKOHTHPAT,
aKo ehexrTsT OT AMCKOHTHpaHe e HecbiuecTreH, ODe3leHKaTa C& HEUMCISBA 4YPE3 WIMON3BAHETO Ha
KOPEKTUBHA CMETKA 3a 00e3leHKa, KOATO cé MpeacTaRi B OTUCTA 22 (QUHAHCOBO ChCTOAHWE KATO
HAMAJIEHWE HA B3EMAHHATA, a Pa3XOAUTe OT 0De3UeHKaTa ce NMPENCcTaBAT B OTUETa 3a BCEOOXBATHMA
aoxon B meporo ObGesuenka wa aktuey. Korato emnno m3emame ¢ HecnrOupaeMo W 3a HEro uma
naypcsena ofe3leHka, To e HM3MMCBAa cpellly HAMameHHe HA ChOTBETHATA KOPOKTHBHA CMETKA.
BiacraHopABaHeTo Ha 3arybH or ofesueHka HA ThProBCKM B3EMAHMA ¢ M3BEPLLUBA MPe3 OTHETA 32
BCEOOXBATHMA JIOXOA H €€ OTYHTA KATO HaMalleHUe HA MepoTo, B KOETO npeam ToBa ¢ Guiia orpaseqa
obesienkara.

Tvpeoecku u dpyeu 3adevicenus

THpProRCKUTE A APYIA 3aIBKEHAA, BE3HHKHAIY B Pe3y/ITAT HA DONMYyYeHH CTOKY HIH YCIYTH,
NeKIacHpULIMpaHH KaTO (JHHAHCOBH TMACHBH, OTYMTAHM 1O CIIPABeJUTHBA CTOHHOCT TIpe3 OTUeTa 3a
BCEODXBATHUA [OXO0J, Ca MNPEACTABEHHW B OTYETA 32 (DHHAHCOBOTO CBCTOAHME NO aMOPTH3MpPaHa
CTOHHOCT, M3uMcnena Ha Haza ua E.(])EK’T'HBHHH NHXEEH MPOUeHT. TekyuiuTe 3aab/xeHHs He ce
AMOPTHZHPAT.

Dunancog omvem ke 31 oexemspu 2016 zoduna 8
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Juxaenu saemn

Jlixsenure 3aemu ce npmsnasar ObpEOHAYATIHO TIO0 ChpaBeAnMBa LeHa, dopMupaHa or
MONYHCHWTE NapuYHM  NOCTBHIIEHHN, HETHO OT NPUCBILHTe pasxooM mo caenkara. Chen
MTEPROHAYANHOTO UM NPU3HABAHE, TTUXBEHUTE 33€MM Ce OICHIBAT HO AMOPTH3UPAHA CTOMHOCT, KATO
BCAKA pasiuka MEKITY MBPBOHAYAIHATA CTOMHOOT ¥ CTOMHOCTTA Ha Dafelk Ce OTHHTA B OTHETa 37a
BceoOXBATHUS MOXOZ 3a NepHOJA HA MON3BAHE HA 4aeMa Ha 0asa MeTona Ha eiekTHBHMA TUXseH
apoiieHT. Homydenure nnxrenu 3aemn, PR BLIHUKBAHETO Ha KOWTO HE C4 M2BbPIIEHH PasXomu
CBBLP3aHW CHC CAC/IKATA, He Ce aMopTHsupar. [10 ChulHd Haunk ce TPETHPAT NOJYYCHHTE GaHKCRM
OBBPAPA(GTH, TIPH KOUTO NONYHATETAT MMa MpaB0 MHOTOKPATHO [1A YCBOSBA MM TIOracaBa 3aeMa n
PAMKHIE Ha NPENBAPUTETHO AOTOROPEHUT N MHT.

DuHancoBUTE PAIXONM, B TOBA HHCHO H AHDEKTHHTE PA3XOH NO NPUBITHYAHETO HA 3aEMA, Ce
BIUTIOYBAT B OTYeTA 3a BCeoOXBATHWUS JIOXON MO MeToma Ha eheKTHBHMA JMXBSH NPOUEHT, ©
WIKTOYEHHE Ha TPAHBZAKITHOHHATE Pa3xomd No BAHKOBH OBbPAPA]TH, KOWTO Ce MPUIHABAT B OTHCTA
33 BCCOBXBATHHA 10X0] Ha JIuHeitna 6aza 3a [eprofa. 3a KOHTO € NOrOBOPeH OBLPAPAdITHT.

JTuxBernte 3aemn ce kracudprLmpar kato TEKYILH 3a0bLKEHIA, OCBEH KOTaTo JIpyiKecTBoTO
WMa BC3yclOBHO IIPABO 14 OTIOKH TMOFACKBAHETO Ha BAMBIKEHWETO 38 MAHHMYM 12 Meceua cures
flaraTa Ha OTYETA 33 (PAHAHCOBOTO CLOTOSHHS.

Ocnoeen kanuma
OcCHOBHMAT KammTan Ha JIpywecTsoTo e OpencTaBeH NO HCTOPHUECKa LEeHa B JeHs Ha

PETHCTPHPAHETO My.

3.4, Hawsk BHLPXY Koxoxa

HaunsT BbpXy A0X0Na BKTIOYBA TCKYLLHA TaHBK BLPXY lleqanfata H OTCpOYEHHTE AaHbLIN,

Texyuar gaubk ce onpenesna BL3 OCHOBA HA obmaraeMara (JansaHa) mevyanGa sa nepuoaa
KaTG Ce npHara eexTHBHATA JaHBUHA CTABKA ChrIacHO TAHBYHOTO 3aKOHOJATENCTBO KM AATATA Ha
(purancorus order. OTCpOYCHUTE NaHBIH ca CYMUTC Ha ALIDKAMHTE (RB3CTAHOBMMHM) JaHBIIH BBPXY
feuanbata 3a GuIey nepHonM MO OTHOLICHHE Ha ofimaraemMure (Npucnamawy ce) BpeMeHHY
PasnHKH. BpemerHMTE pasmiki ca pasTurmTE Mexy GamaHcoBaTa CTOWHOCT HA eMH AKTHE MITH
MACHB M HEroBatda JaHwuHa OCHOBA. OTCcpoueHHTe DAHBIM BEPXY Ieyandara ce M3qMCIaBaT upes
NpUTAraHeTo Ha GanaHcoBMA MACHMREH METO. Orcpovennte JaHLYHM nacHBW ce WM3YACTIBAT %a
RCHUKH oBnaraemu BPEMEHHN DA3NIMKH, AOKATO OTCPOHCHUTE AaHBMHH AKTHBH 3d NMPUCMAfaLUHTE Ce
BPEMEHHN PA3TAKK CE MPH3HABAT, CaMO KO MMA BEPOSTHOCT 38 TAXHOTO obpaTHo npossneHue W ako
HpysecTBOTO 1Ue € B CheTOAHKE B Ghieime aa FeHEPpHUpa JOCTATEUHO Mevanda, OT KOATO Te 4 MOTAr
aa Hwar apucnansEaTh,

OrcpoyennTe JaHBYHM AKKTUBH W NACHBM CE M3YHCIABAT KATO Co TipWiara npeano/aracMara
ABHBUHA CTARKA 32 TIEPHO/IA, B KOHTO Te 1§ CE Peasd3upaT Hilk MOTACHT, ChrIaCHO uapopMauugTa, ¢
KOSITO JIpY:KECTBOTO pasnonara KbM MOMEHTA HA CHLOTABIHE HAa ¢unancoBus otuer. OTcpoueHUTE
AAHBLIH CC MPH3HARAT B OTHETA 34 BCeOOXBATHAA JOXOL, OCBEH B CIIYYaHTe, KOTATO BB3HAKBAT BLB
BpL3Kka ¢ GamaHCcORO Mepo, KOBTO ce oTpazsea AHPEKTHO B cobeTBenna Kanutan Ha JlpyskecTroTo. B
TO3M CIy4ail H OTCPOUEHUAT JaHBK Ce MOCOHBA JAMPEKTHO 34 CMETKA Ha TOBA nepo (B kanuTana), Ges
Ad HaMMpa OTPKEHHE B 6TUETA 3a BCEOOXBATHIA TIOX0/,

banaucosata crofiHocT Ha OTCPOYEHHTE [OAABYUHH aKTHBM Ce Hperjemna KBM BCAKa
Banadcosa AaTa M ce HaMaliBa, KOraTo He e BepoRTHO, He JIpyKecTROTO LHe MOKe A TH BFb3CTAHOBH.

OTcpodenuTe JAHLUHW AKTHBE M NacHBM ce MPeICTABAT HETHO, AKO HOJIEXKAT HA eIHHEH
pexRMM Ha obrarane.

CoinacHo peiicteamoro 3a 2016 u 2015 TrOAuHA TaHb4YHO 3aKOHOOATENCTBO, NAHLMHATA
CTABKa, KOATO CE MpAJIAra MPH M3YMC/IABAHE HA TeKYIIMTE GAHBYHU 3aTb/KeHHA Ha LpyxeéctroTo €
0%,

‘Dununcos omucm xknm 31 dekemapi 2016 zoduna 9
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3.5. Opnsuapane aa npuxoxn u pazxogun

Hpnxo,um"e H pa3xolure ce HAYHCASBAT B MOMEHTa HA TAXHOTO Bb3HHUKBAHE, ChIIacHo
TPUIIOKMITA Ha HAMHCICHHETO, HE3ARHCUMO OT HADUYHHTE TNIOCTLIACHMS H MiTairaHrs. OT'-IHTaHeTO HM
CC HIBLPUIBa HPH CHa3BaHE Ha M3UCKBAHETO 34 MPUYHHHA B CTOHROCTHA BPE3Ka MEHITY TIX.

IMpuxonnte ce OUCHARAT NO CNpaBedIUBaTa CTOWHOCT Ha NMONYYEHOTO WIHM MORAASKATIOTO Ha
noTydaBsade HId Tinaiiade BBIHATPAKICHAS, HAMANESHO CBC CYMATa Ha BCUYKH MPENOCTABSHU
CTCTRITKHA.

Ipuxonure ce npusHaBar, korato CyMara Ha FIpHX0J1a MosKe Ia OBJe HaNEKANO H3MEpeHa u e
BEpOATHO [pysicecTBOTO fa Momyus GbAeln HKOHOMHYCCKH TOI3K B PE3YNTAT OT CHEIKATA, KAKTO M
KO € INETHEHH CHELMpUYNUTE KPUTePUH 3a NpHsHaBAHe Ha npuxoaute. Cumra ce, 4e cymara Ha
NpUXOAd HE € HANIeXTHO MIMEePHME, IOKATO He ca OTCTPAHEHH BCHUKM TIOTEHNHANHH HECHIYPHO
yClloBusl, cebp3aHn ¢ npoaaxdara. [Ipeuenkara na Hpy*ecTBoTo no oTHOLIEHUE KpHTEPUHTE 32
MPHIHABANC HA NPUXOANTE Ce OCHOBABA HA WCTOPHYECKHS ONMT Ha HApyxecrroro, kato ce miema
TPCABWIL BHIIA HA KTHEHTA, BUIA U CHSLH(UIHATE YEIOBHS Ha BOSKa TPAH3AKLIAA.

Hpuxoou om npodazcoa na cmorxu
Hpuxonute or mpoaaskta 1a cToks ce TMPU3HABAT, KOTATO CA M3ITB/IHEHH CIIEHHTE YCIIOBMS:
®  3HAYMTENHUTE PUCKOBE M [OMSH OT cofcTBEHOCTTa BBPXY CTOKHTE ca NPEXBLPIIEHN Ha
KYMyBaua;
*  JIpyKecTBOTO He e Ranasuio UPGALIDKABALLO y4ACTUHE H e(DEKTUBEH KOHTPOIT B YTIPABIEHHETO
Ha CTOKHTE, KOSTO OBHKHOBEHO Ce CBBP3BA CLC COBCTREHOCTTA BBPXY CTOKMTE;
® BeposaTHO e B pe3yaTaT Ha caenkarta Hpy#ecTroto fia nomyun HroHOMMUECKH H2ro/I;
© [lpwxonure u pasxomure npsiko CRBP3aHH CBC CAC/IKATA MOTAT Aa OBAAT HAIEKTHO OUESHEHN.

IIpuxodn om yeayzu

Koraro pesynratsr or chenxara za NPENOCTaBAHE HA yenyra mowe Aa Obc HamexkaHo
OLETICH, NPUXOILT Ce NPH3HABA B 3aBUCHMOCT OT eTana Ha 3aBBMOECHOCT Ha CHENKaTa KbM JaTaTta Ha
OT4eTa 332 (WHAHCOBOTO CHCTONHHE. IlpusHasanero Ha mpuxomM B 3aBHCMMOCT OT eTana Ha
ABLPLICHOCT HA CISNKATA CE HADHYA METOA HA NPOLEHT Ha 3ABBPUICHOCT, HPH KOWTO MPUXOIHTE ce
UpH3HABAT B CYETOBOAHMTE MEPHOMM, B KOMTO YCIyrHTe ca W3BLpiieHn. B ciyuanre, korarto
PEIYATATET OT CHENKaTa He MOKe Aa OBbge HAleHTHO OUCHEH, NPHXOABLT Ceé MPUIHABA CAMO
ACTONKOBA, NOKOIKOTO HANPABEHUTE Pa3sXoan ¢a Bb3CTAHOBUMHA., -

Apyeu apuxoow/pazxodu
lMeuanbara/(3ary6atra) ot nponasxbara wa HETEKYIUH MATEDHAITHHA H HEMATEPUANHHE aKTHBY GE
NpEOCTaRd KaTo NpyTy npuxoan/(pazxoaun).

Hpuxoou om nuxeu u ousudesmu

Hpnxomute or muxeu ce Haumcnssar kato ce npujiara METOOBT Ha C(HEKTUBHMA THXBEH
FPOLENT BbPXY HETTATEITATA MIaBHMIIA.

Metoger Ha edekTupHHE mHXBEH OPOTEHT ¢ METON, TIpM  KOWTO Ce WIUMCHABa
amMopTUsHpaHaTa CTOWHOCT Ha (PHHAHCOR AKTHB KA TTacHB (KW rpyna (DHHAHCOBY AKTHBU/MACHEH) 1
CE pasnpefenst pasxo[JbT WIH NPHXOABT OT JMXBH B CHOTBETHHS OT4YeTeH nepHoOa. Edexktusauar
JMXBEH MPOLCHT € NIMXBATA, KOATO TOYHO JUCKOHTHPA OUAKBANKTE GBIELN MapAYHH MAATIAHUS HiIW
TOCTRILIEHHA 33 TIEPHONA HA OMAKBAHMS JKMBOT HA (DMHAHCOBHMA HHCTPYMEHT, MAM KOIATo &
HGAXOIALIO 33 NO-KBC NEPUOA, 10 BasaHcoRaTa CTOHHOCT HA (JMHAHCORHS AICTUB WM (IACHS,

[IpixonuTe ot panoso yuacrue ce npusHasar, Koraro ce ycTaHORU NpaBoTo HA JlpykKecTBOTO
12 NOJTY4H TO3M NPUXO/L.

Dunancos omaem com 31 deremepn 2016 200una fn
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Daxmopu na unancosus puck

B cBosTa meitHocT JIpykecTROTO € M3NoKeno Ha MIOKECTBO thurancosu prckoBe — nasapen
PUCK (BKJFOUMTENHO JHXBEH PHCK H IEHOBH PHMCK), KPEeJHTEH PHCK M PHCKA HA JTHKBHAHOCTTA.
HpyKecTROTO He H3NON3BA ASPHBATVBHY (MHAHCORH HHCTPYMEHTH 34 ynpasnenuc Ha hUHAHCOBUR
PHCK.

Hazapen puck
Huxeen puck

Tsii kato JpyxecTBoTo HIMA 3HATHMH THXBOHOCHH AKTHBH, npuxonuTe Ha Jpyikecrsoro o
ONEPATHBHATS NMAPHYHK MOTOLM €A HE3aBUCHMM OT MPOMESHHTE B TAZapHATE HHBA HA JIMXBHTE.
PUHANCOBHTE HHCTPYMEHTH, KOHTO HOTEHIMANHO HINATAT Jpy#eCcTBOTO HAa NMXBEH pHCK, ¢a
NPCAMMHO BaHKOBUTE KPERWTH U JOrOBOpUTE 3a (PHHAHCOB TH3HHr . ToHiH KaTO OpH MOBCYRTO 33eM#
AOTOBOPEHUAT AWXBEH NPOLEHT ¢ ¢ (MKcHpana HANGaBka HAT OCHOBHMS JIMXBEH npoueHt (OJIT),
JpyAteCTBOTO NOTEHLMATHO € WINOMEHO Ha pUCK Ha napuunug notok. OcraHanara bacT oT
DOMYURHUTE 32EMM © C UKCHPAH JTMXBEH MPOLEHT, NOpamd koeTo JIpyKecTBOTO € TOTEHIHALHO
WIIOXKEHO HA NMXBEH PHCK Ha COPaBEANMBATA CTOMHOCT B Chydyal, Ye na3apHUTe JAXBEHH HMBA
HAPACHAT {CTIAJHAT) CHLIECTBEHO Hal (O) HOTOBOPEHUTE.

PrroBOACTBOTO ctmTa, Ye mopanu cnaboro Konefauue B MasapHHUTE PaBRHUING HA JIMXBHTE,
JApyecTBOTO He € M3A0KCHO Ha 3HAUMTENEH NIMXBEH PHUCK Ha NapyyaHUs MOTOK M CITPABe/AMBATA
CTOHHOCT.

Hudopmauua, OTHOCHO NPWIGKUMHTE NHXBEHH NPOLEHTH € ONOBECTEHA B ChHOTBETHITE
OencikKn.

Ifenoeu puck

JAPY’ECTBOTO HE € M3NOKEHO HA LISHOBH PHCK, Thil KATO He NMpHTEXABa AKTHBKM, YAHTO LIEHH
¢a OBBBP3AHK C LEHUTE HA MesKAYHAPOIHHTE Ta3apH,

Kpeoumen pucx

DunaHcorHTe AKTUBM, KOMTO TOTEHLUWAIHO HM3TaraT HpyecTBOTO Ha KpeauTeH puck, ca™
MPE/IAMHO  B3EMakus 110 TIpogakOH. [lpy’KecTBOTO HAMZ 3HAYMTENHA KOHIEHTpALWs Ha KpeauTCH
PHCK B onipeneneqy kiueHTH. OCHOBHO [Ipy:KeCTBOTO € H2A0KeHO Ha KPEIHTeH puck, B cayqad, ue
KAHCUTHTE HE W3ITIATHT CROMTE 33B/LKEHHNS.

Jureuoen puck

JluKBUzEH PHCK € PUCKET, ue JIpYecTBOTO MOXKe Aa CPEHIHe 3aTpyAHCHIA npy TTOracsBaHe
Ha CROMTE (MHAHCOBM 3ambiDKeHHs. C [esl YIPABNEHME HA TOH PHCK PbKOBOICTBOTO noATBp:ka
MUHMMATHO HURO GBP30 TMKBHIHM aKTHEH (ITAPHYHA CPENCTBA M R3EMAHMI), KAKTO H BBIMOKHOCT 32
YCBOABAHE, (1PH HEOOXOANMOCT, HA KPEAHTHA NHuus. JIPyKECTBOTO Ce CTPEMY 34 WITOTBA NPELHIHH
MPOrHO3Y Ha NAPUTHHTE NOTOLM, KOETO CIOMAra 3a epeKTHBHOTO YNPAB/ICHHE HA TUKBH/THHA PHCK.

B rabnuuara no-mony ca nocouenu HMHAHCOBHTE 3aABMKCHNA HA JIPYKECTBOTO KbM IaTaTa
HA OT4eTa 38 (PMHAHCOBOTO CHCTOSHME. KTACAQHIMPAHH CIOpE]l TEXHWS NOTOBOPEH MNaHCK.
ITocouennte cymu ca [OTOBOPGHHTE, HEAMCKOHTHPAHH NAPHMHHA TIOTOUM. CyMHTE, ABIKHME 10
JABaHAaeceT Meceua Cjell aaTatd Ha OT4eTa 3a (PMHAHCOBOTO ChCTOAHWE Ce pAaBHABAT HA TAXHATA
GanascoBa CTOHHOCT, Thil KATO 33 TAX BJWSHMETO Ha THCKOHTHPAHETO HE € ZHAYMTENHO.

@unancos omuem rom 31 aexemepte 2016 200una 11
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Ho 1 romnua Memxmy Mesny
1 & 2 romHmm 3 u 5 rogunm
- XHJL JIB. XH.. JIB. X1 AB.
31 aexemapn 2015
JIMXEeHH 3aemu - 847
3al(LKEHHS 10 PHHAHCOB NHIHHT - -
| Thbproseku 1 Apyri agsmKeHms - - -
31 pexemBpu 2014
Jluxsexu 3aemu - 8§09
3alibIKEHHs 110 (PHHAHCOB TUIMHT - -
| THproseky M ApYTH 3aTemKeHus @ - -

Yupasnewne va KanuTAT0BHA PHCK

OcHoBRaTa uext Ha PLKOROICTBOTO Ha JIPYKECTBOTO MpH VIIPABACHHE HA KATTHTAJNIOBUS PHCK ¢
A4 NOAMBPKA HUBOTO Ha COOCTBEHHA KamWTal B rpaHHUM, KOWTO MO3BOJSBAT Ha J(py/KecTROTO ja
MPONBIKY CBOSTA NGHROCT KaTo ACHCTBAIMO MPEANPHATHE, KAKTO W Ia OCHIYPH Bb3BpalacMocT Ha
CBOMTE CHAPYKHHUIH . 34 Aa TIOCTUTHE Te3H LENH PEKOBOJICTBOTO C& CTPeMH Aa OOANBPHA OTHMATTHA
CTPYKTYpa Ha KanyTala, Taka 9e /1a HaMaly LEHATa HA KaIIITalA.

3.6. Jlusmur

(DUHAHCOB NU3MHT € NU3VHTOB JOrOBOP, KOWTO TPEXBBPIIA 10 CHUIECTBO BCHMKH PHCKOBE H
M3ro/TH, NPOHITHYAUIN OT COOCTBEHOCTTA BEPXY AKTHE.

AKTUBHTE, NPUAOOUTH 4Ype3 (JHHAHCOB JIM3HHT, CE NPU3AABAT TI0 OO-HHCKATA OT TIXHATR
CHpuBENTHRA CTOWHOCT KbM JIaTaTa HA TPUAOOMBAHE HAM HACTOAIATA CTOMROCT M3 MHHUMATHHTE
TM3RHTOBH WTamanyg. ChIECTBYBALOTO 3a//bKeHHE KbM JH3HHTOJATENS ce MpeacTass B Gananca
ta JIpykecTBOTO KaTo 3aAb/KeHHE 110 (PUHAHCOB JIM3HHT.

Jlu3uETOBMTE MTalAKYA C8 PAsNPEIENST MEXKY TIABHMLEA | JIXBA, TAKA Y€ Na C& MOCTHTHE
OOCTOAHCH JIHXBEH MPOLEHT BBPXY OCTARAMIOTO 3aTb/DKCHHE Mo ITlABHMUATA. JIMXBATA CE& OTHHTA
KaTO pa3xX0Jl B OTHeTa 34 I0XOANTE.

3a akTuBMTE, TIPUAOOKTH HAa QHHAHCOB IW3MAT Ce LIpUIHABA PAsxoz 3a aMopYU3ALMST, KaTO
AMOPTU3AIIMOHHATA TIOMHTHKA WA JIpYiecTROTO 110 OTHONTEHHE Ha NPHAOBHTUTE Ha JTHIMHI AKTHEHN HEY'
CC pasniiapa oT NONWTHKATA 34 OCTAHAITATE AMOPTHIUPYEMW 8KTUBH, NPHTEKABaHH OT JIpyiecTroTo,

JluznHroBYTE NOTOBOPH, MPH KOMTO SHAUYMTENHA YACT OT PHCKOBETE H M3rOJMTE CE 3aNa3saT
OT JIM3UHroAaTens Ce KNACU(PMLIHPAT KATO OTIePATHBEH JIM3HHT.

Paszxonure 3a maem mo JoroBopH 3a onepaTHBEH NM3WHI, HETHO OT MOJAYYEHHTE OT
JAMSHHTONATE CTAMYITH, Ce MPU3HABAT B 0TYETa 34 OXOAUTE Ha NiuHelina 5a3a 3a cpoka Ha Jorosopa
3d JIH3HHT.

3.7. Openka Ha CNpaBeAAHBATA CTOHHOCT

Cnpaeenmeara croiinocT kbM 31 gexemepu 2016 u 2015 rofrHa Ha GMHAHCOBATE AKTHEM,
ALPKAHM 33 TLPTYBAaHE M Ha AKTHBMTE Ha Pa3nMojIoKeHue 3a APoNakda, KOMTO ce KOTHpaT Ha
Pery/IMpaH nasap, € OIpeacaeHa Bb3 OCHOB2 HA KOTHPOBKHTE KbM JAaTata Ha OTUETA 33 (JMHAHCOBOTO
CeeTOAHHE, kato JlpywecTeoTo Manonsea sakmoduTenHata ueAa Kynyea 3a cworrerama Quuancos
HHCTPYMEHT.

Cripasennusara cTOHHOCT Ha PMHAHCOBHTE MHCTPYMEHTH, KOUTO HE Ce ThPIyRaT HA AKTHBEH
nazap ce€ onpejaens Bhk3 OCHOBA Ha W3NON3BAHM TEXHMKM 334 OILEHKA. 34 ONpeneSfAHETo Ha
CrpaBEATHBATA CTOHHOCT Ha HAKOM HHCTPYMEHTH CE M3TO/T3BAT KOTHPOBKM HA CXOAHH WHCTPYMEHTH,
34 OUCHKATZ HA [PYTH HHCTPYMEHTH C€ H3MO/A3BaT TEXHHKM HA AWCKOHTHPAHHTE TTAPUHHH TOTOILH.
CupagenuBATE CTORHOCTH HA THPFOBCKHTE B3EMAHMS W 3aHLIDKEHUS CE CHHTA, Ye ¢a OJM3KM 1o
TEXIUTE CIPaBeANTHBH CTOWHOCTH,

Dunarncos omyen kem 31 dexemepu 2016 zoouna 12
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4. PHHAHCOBH HPAXOAA W PAIX0OIH

Dunancosu PUXOOU

[lpuxoan o1 THXEN RO TAMHIOBH AOTOBOPU
Oduo

Dunancosu pazxodu

Pazxonu 3a maxeu

ITo dunancos auzunz
bailKOBH TakcH, KOMHCHOHHW W IPYTH Pasxoam
Oougo

5. Herexymu MaTepHa Hn AKTHBY

Mamnsmu u

tBop

Onriemna cmoiinecn

Caano na 31 aexemepu 2015

fpunoburu
HMineznm

Caano na 31 nexemBpu 2016
Humpynana amMopmuzayus
Canno ga 31 gexemepu 2015

HagncncHa
HM3nucala mpes neproa

Canpo na 31 gexemspu 2016

Banancora eroitnocr Kbm 31 gexemepn 2016

O6uo

'BIEHHA
XHIL NB.

31 nexemepn,
2016
XML, JIB.

|<.M
> -l N

Tpanemn.
cpencTea
XHJI, [TB.

th
=

2

s k. k
(=23 [ S T v .}

31 gexemepu,

6. THproeekn u ApYrH B3eMAHAS, HETHO
31 gexemppH, 31 nexemBpH,
2016 2015
XHJ1. JB. XHJI. [IB.
Trproecku B3emanus, HeTHO 0T 0be3LeHKa 254 234
JIC 3a BL3CTAHOBABAHE -
254 254
Munyc HeTeKymaTa 9acT Hl ThPrOBCKHTE B3IeMAHHN
[peaocTaseHy TEPFOBCKH 2aEMH - -
O0mo geTekyIllH B3eMAHNA = =
Tekymn BzeMaHHn 254 254
CripaselJiHBaTa CTORHOCT HA B3EMAHUNATA € paBHA Ha TaXxHaTa GaraHcora CTOHHOCT.
@unancos omuem kv 31 oexemepu 2016 zoouna i3
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7. llapaunn cpencrea H eKBHBATEHTH

Flaprunu cpencTea no 6ankoru cmerki
[lapuury cpeacTea 8 Gpoii

O6mo

8. THLprosekn H Apyry 3a0BTKEHHE

3a1LAKCHUS KBEM A0CTABYMLHA
3am1KCHHS KBM 3aCTPaxoBaTEN |

31 gexemepn,
2016
XKL NIB,

21
21

31 gexemBpn,
2016
XRJL JIB,

9

31 pexeMepn,
2015
XWJL. JIB.

L]
[

31 nexwemBpn,
2015
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PbrosopcTroto Ha [pyxectsoro cuwra, ue CTOHHOCTTA, MO KONTO KPATKOCPOUHHTE
3a[LIACHAA. NPEJCTABCHH B OTHeTa 33 (PMHAHCOBO CheTOAHUE Ha JipyskecTRoTO KEM 31 JAEKOMBPH
2016 n 20135 romna, ceoTBETCTBA HA CHIPABELIMAATA UM LICHA.

9, 3annKeH s 10 AMXBEHH 32eMH
3t pexemepn, 31 nexemBpn,
2016 2015
XM, JB. XK, AB.
Hemeryuu sadvnsicenen no nuxsenu saemn 847 809
Obmo 847 800
1}, OcHoBen kanuTuT

OCHOBHEAT KANWTAN € NPEICTABEH TIO HErOBATA HOMWHATHA CTOMHOCT, CBITIACHO PEIleHuUE 34
perucTpaus.

Il AwBRaentn o
Ilpes 2016 u 2015 rogusa quBuaeHTH He ca pasipenesIaHy.
12, CrOMTHH c/le]] AATaATa HA 0TYETA 34 GHHARCOBO CHCTOAHAE

Bewyky  kopurmpamu  cn6UTHA, HACTBOMAM CACH JATaTA HA OTHETA 3a (hHAAHCOBOTO
CBCTOSTHHE 10 aTaTad Ha HETOBOTO CHCTABAHE Ca8 HAMEPU/TH OTPAKCHHUE B OTYETA HA JAPYIKECTBOTO.

@unancoe omyuem xvm 31 dexemepn 2016 zaduna iq



