NMPUJIOXKEHUE KbM IN'OAUUIHUSA PUHAHCOB OTHET HA
SIIKH AETEJIMHA EOOJ 3A 'OAUHATA, IPUK/IIOYBALIA
HA 31 AEKEMBPH 2013 roauna.

I. OPHIUYECKH CTATYT H OBLLIA HH®OPMAILIHUA 3A IPYKECTBOTO

“SJJKHU JETEJIMHA EOOJI ™ , rp. CenueBo e BnucaHo B ThbpProBckHs PErucTbp Ha
["abpoBcku okpbikeH cba no ¢.a. Ne242 /2002 r.,tom 22 , napruaed Ne 53, crpanuua 157 , ¢ EMK
no byncrar:107 543 170 Ipy»xecTBOTO € ChC celanMile W aapec Ha ynpasineHue: rp.CesiaueBo,
yn.Kupun u Metroauii Ne 21 Jlpy:kectBoTo e peructpupano ¢ kanutan 5000 /Iler xunsaam nesa/
PEFHCT‘FHPHHHHT KarnuTana € BHECEH H3UAN0. Kbm JartaTta Ha H3rOTBAHE Ha TO3H OTUET ﬂp}"}ﬂﬂ'CTﬂﬂTﬂ
ce ynpaeisBa oT €1HONMYHHA coOcTBeHHK Ha kKanuTana Jlerenun MBaHoB BuHues

DI’IP-E.‘,.EI,EJ'IEHHHT CbC CBAEOHOTO PECLUCHHE MpEAMET Ha JEeHHOCT Ha APYHKECTBOTO BKJAKOYEBA.
n]}DH'iBD.ﬂCTBG H TEProBHsa C AKH , CYLLICHH INTOOQO0BE H 3€JICHYVYLUH , CTBHYOIJIEA0OBH H THKBCHH
CEMKH.

II. BA3A 3A CbCTABAHE HA OTHETA

[IpUnoxKeHUAT (PUHAHCOB OTHET € M3rOTBEH B ChOTBETCTBHE ChC HauuoHanHMTE cTaHJApTH 3a
(pMHAHCOBH OTHETH HA MAIKH H CPEIHH MpPEAnpHATHA, 3aKOHa 3a CYETOBOACTBOTO, JlaHbBUHOTO,

Twproeckoro u CouManHoO 3aKOHOAATENICTBO B CTpaHara, AeHcTralld npe3 oryetHara 2013 roa.

1. CueToBOJAHH NPHHIHIH

TexkyLioTo c4eTOBOAHO OTYMTAHE HA CTOMAHCKHTE OMEpPaLMH Ce OCHIUIECTBABA B ChOTBETCTBHE
ChC CHETOBOJHHMTE NMPHHLIMMHK H MPAKTHKH, YCTAHOBEHH OT 3aKoHa 3a cyeToBoACTBO M HaunoHanuure

CYETOBO/IHM CTAHAPTH 3a (DUHAHCOBU OTHETH 3a MAJIKH U CPEIHH NMPEANPUATHA.

banancsT M OTYETHT 3a NPUXOAMTE M Pa3XO/HTE Ca W3rOTBEHH B CHOTBETCTBHE C KOHBEHLIMATA
3a UCTOpPHYECKa CTOHHOCT. M3roTBeHH ca B CbOTBECTBHE C W3MCKBAHWATA HA MPUHLIMIIHTE: TEKYLUO
HauYMCASABAHE; MPEeJUMCTBO Ha ChbAbPXKAHHETO npea dopmara; npeanaziMBoOCT; ChIIOCTABUMOCT Ha

MPHXOOHTE H pa3sxoJHTE, NOCTOAHCTBO.

2. JlelicTBalio npeanpHATHE

(DUHAHCOBHAT OTYET HAa MNPEANPHATHETO € M3rOTBEH B CHLOTBETCTBHE C TMpPHHUMNA Ha
AEHCTBALLOTO TPEANPUATHE M HA YIpas/iABalllMd OpraH He ca M3BECTHH JaHHH, KOWTO BOIAT 10
riecurypHDcT OTHOCHO BB3MOKHOCTTA MPEANPHATHETO J1a NPOABIIKH CBOATA JEHHOCT.

3. dopma, CTPYKTYPA H ChAbPKAHHE HA PHHAHCOBHHA OTHET

Tpuwioxcenue kom cpunarcos omuem 2013

Cmp. lotl4



CoberaBHuTe YacTH Ha duHAHCOBUAT oTueT - CueroroaeH Oanane, OTyeT 3a NPUXOAUTE M Pa3XOJIHTE,
Otyer 3a coOcTBeHMs KanuvTan ca npeacraBeHd BbB ¢opmara onpeanened B Hauwonanuure
cTaHaapTd 3a Mankd W cpeanu npeanpuataa /CC 1 IlpeacraBaHe Ha (UHAHCOBHTE OTHETH/.
Paznenute, rpynure ¥ cTaTMMTE B CYETOBOAHMS OanaHC M OTYETa 3a MPUXOAMTE U pa3XOHuTe ce
MocOYBaT OT/JEHO M B MOPEAHOCTTA OnpejeneHa 3a choTBeTHaTa popma. OTUETHT 3a MapHUYHHTE

MOTOLH € npeactaeeH BbB opmaTa onpejesed cbe CC 7 OTyeTH 3a napuuHUTE MNOTOLM.

4. DOYHKUHOHAJIHA H OTYETHA BAJYTA
JIpy’KeCTBOTO BOAM CBOMTE CYETOBOAHHM perMcTpH B OBjrapcku jieBa, KOATO NMpHEMa 3a Heropa
OTYeTHA BajyTa 3a npejacraBsiHe Ha ¢uHaHCOBUA oTyeT. [laHHMTE B OTYETA W NMPHIOKEHHMATA KbM
HEro ca NnpeACTaBeHH B XHJIAIH JIeBa.
a/ pyHKLHOHA/IHA U OTYETHA BayTa
(DyHKIMOHAIHATA ¥ OTYETHA BalyTa Ha NpeacTaBsHe HAa (PUHAHCOBHMA OTYET HA [PYIKECTBOTO €
Ovarapckuat nee. Ot 01.07.1997 r. nersT e pUKCHpaH B CLOTBETCTBHE Che 3akoHa 3a BHB kbm
repmMaHckara Mapka B ckoTHolieHHe BGN 1:DEM 1, a ¢ BbeexxnaneTo Ha eBpoto kato oduuManHa
paslyTa Ha EBponeickus cbio3 - ¢ eBpoTo B choTHOweHue BGN 1.95583:EUR 1.
0/ Cnenku M canpa |

[Tpn nbpBOHAYaNIHO NpH3HABaHe, CAE/IKAa B Yy)KJECTPaHHA BalyTa Ce 3arnucBa BbB (DYHKLMOHAIHATA
BayTa, KaTo KbM CymMaTa B Hy)/ECTPaHHa BalyTa Ce npuiara OOMEHHHAT KypC KbM MOMEHTA Ha
caenkara wim onepauuara. [lapyunure cpeacTsa, B3eMaHMATA W 3aIbKEHHATA, KATO MOHETapHH
OTYETHH 00EKTH, IEHOMHHHPAHH B YYKIECTpaHHA BalyTa Ce€ OTYHMTAT BbB (PYHKLIMOHAIHATA BaTyTa

KaTo ce rnpujiara oOOMeHHHAT Kype, mydaukyead ot bHb 3a nocneanus paborten aeH Ha CbOTBETHHA

mecel. Kbm 31 ACKCMBPH TC CC OLICHABAT B ﬁ'l:ﬂl"ﬂpCHH JIEBA KAaTO CC H3NOJa3Ba 3akKJTIOYHTCTHHAT

obmeneH kypc Ha BHB —3a 1 USD - 1.4190200BGN u3a 1 EUR — 1.95583 BGN

BanyTHuTe pasnivkM OT NMPEH3UYMC/IEHHATa BbB BaJyTa ca OTYETEHH KaTO TeKyll (HHAHCOB MPHXO/

WJIH pa3xojl.

5. Cpasuurenna uandopmanns H pekjacHPuKanHA
JlpykecTBOTO npeacTaBs CpaBHHTENHA MH(OpPMaLKA B TO3H (PMHAHCOB OTYET 3a €Ha MpeaxojaHa
roauta. B cueroBoanus OanaHc, oTyeTa 3a NPUXOAMTE M Pa3XOAMTE M OTUETA 3a NMAPUUYHHUTE MOTOLM
C€ npeacraes CbLOTBETHATaA CpPaBHHUTE/IHA HH(‘]UPMEHHH 3a MNpeaxoHuds OTHETEH NeEpHoa no
OTHOLIEHHE Ha BCEKH pa3/ien, rpyna v CTaTHA B TAX.
H3sbpluenn ca peknacHUKaluy Ha ctaTHUTe OT CueToBoaHuA OanaHce U OTyeTa 3a NPUXOAHTE
H paszxoaute. CymMHuTE OT MPEIAXOAHHMA MEPHOJ ca MpPEeBeJeHH B CHOTBETCTBHE C [PEACTABAHETO,

BBINMPHETO 3a TCKYLHA NMCPHOI.



6. IlpubAH3HTEHH OLEHKH

HM3roTeaHeTo Ha (PMHAHCOBH OTYETH B CHOTBETCTBHE ¢ HallHOHAIHHTE CYETOBOIHH CTAHAAPTH 3a
()HHAHCOBH OTYETH 3a MAAKH W CpPeAHH MpPEeANnpHATHA HM3UCKBA OT PBLKOBOACTBOTO Aa HanpasH
NpUOIM3UTENHH OLIEHKH H NPEANoNoKeHHs, KOUTO WMaT BIMAHHWE BbPXY CTOHHOCTHTE Ha OT/E/HH
AKTHBH H MAacHBU M OMOBECTABAHETO HA YCIIOBHH AaKTHBH M MacHBH KbM JaTaTa Ha ()MHAHCOBHS OTHET
H OTYETEHHTE CyMH Ha NMPUXOJMTE W Pa3XOJMTe MO BpeMe Ha OTYeTHMs nepuon. Beuuku Te ca
H3BBPLUEHH Ha OCHOBAaTa Ha Hai- noOpata npeleHka, HarmpaBeHa OT PBLKOBOJACTBOTO KbM JlaTaTa Ha

CbCTABAHC Ha [IJHHEHCD BHA OTHCT.

I[II. 3nauaMKu CYETOBOAHM MOHTHKH
l.Herekyun /apjarorpaiinn/ akTHBH
1.1. Hemarepnaanu aKkTHBH
HemaTtepuanHvre akTMBM ca npejacTtaBeHHW BbB (PMHAHCOBMS OTYeT MO LeHa Ha npuaoOuBaHe
(cebecToiHOCT), HaMa/leHa ¢ HATpyNaHaTa aMOPTH3aLIHUA.
B TexHHMsa cbCTaB ca BKJIIOYEHH BBHUIHO CH3/1aJleHH HEMATepHalHW aKTHBH , MPENCTABEHH Mpasa
BBPXY TbproBcka mapka, detelina vita nu : detelina Fitnes um paxoau 3a MomepHH3auus M

PEKOHCTPYKLIHA HAa HAE€TATa OT JAPYKECTBOTO [POH3IBOACTABEHA Crpaja.

1.1.1 IIbpBoHaYa/IHA OLIEHKA
BhHWHO cb3naneHH HemaTepHasiHH aKTHBH MNPH NpHAOOMBAHETO MM CE€ OLIEHABAT MO LIEHA Ha
NpHA0OHBaHE, KOATO BKJIIOYBA MOKYIMHA LIEHa, BHOCHH MMTa, HEBBH3CTAHOBUMH JIaHBbLIH W Pa3Xo/IM 3a
MOAroTOBKa Ha aKTHBA 3a W3MOJI3BaHe MO MpeaHa3Ha4YeHueTo My. [Ipekure pasxoau ca: pasxoam 3a
MOAroToBKa Ha oOekTa (MACTOTO, KBJAETO Ile Ce HM3MOJI3Ba aKTHBA), Pa3Xxoad 3a MbpPBOHAYajHAa
JI0OCTaBKa, pa3XxoJIMTe 3a MHCTAJHMpaHe pa3xoJd 3a XOHOpapd Ha JiMLA, CBbp3aHH C MNpOEKTa,
HEBB3CTAHOBAEMH JaHbLIM U JP.

HemaTtepHallHH aKkTHBH C€ MpH3HABaT B CJy4ail, 4ye y/OBJIETBOPABAT OMpeJeeHHETO 3a TaKHBa
nocouyeHo B CC38 HemarepuanHuu akTHBH, @ HMEHHO:

— OTrosaps Ha onpe/esieHHeTO 3a HeMaTepHaieH aKTHB,

— [lpu npuaobuBaHeTo My MOMKE HAAEKIHO Na C€ OLIEHH;

—  OT M3M0/13BaHETO HA AKTHBA CE€ OYAKBAT HKOHOMHYECKH M3rOJlH, JI0Ka3aHW ¢ HaJIMYHe WM
[1aH 3a HabaBsAHe Ha JOCTATLYHH PECYPCH, MO3BONABALUM HA MPEANPHATHETO /1A MOJYYH OYaKBaHHTE
WKOHOMHYECKH H3ro[lM; Bb3MOXKHOCT €(EKTHBHO [Ja W3NbiHABA (DyHKUHMOHANHATA CH pOJA B
CbOTBETCTBHE C HAMEPEHHMETO Ha TNPEeANpPUATHETO OTHOCHO ynoTtpebata My MM MMa SCHO

,.'J,EdJHHI{pﬂHEl H KOHKPETH3HpaHA TEXHHYECKA OCBLIECTBHMOCT.

1.1.2. IlocsieaBamn pa3xoaH

Pa3zxonm CEBP3aHH C MNOAIPBKKA Ha NBPBOHAYAIHO YCTaAHOBEHA CTaHOapTHa Eq}E}ETHBHCIET,
H3BLPLUEHH CJIEA BBBEXKIAHE B CKCMJIOATALIMA Ha HEMATCpPHAJIHHTE ﬂ'bﬂl"{}TpaﬁHH dKTHBH, CC

MPH3HABAT KAaATO TCKYLIH B MOMCHTA Ha H3BLPLIBAHETO HM. C PA3XO0AHTE, KOHTO BOIAT 10
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yBe/lH4HapaHe Ha O4YaKBaHHTC ObaellH HWKOHOMHYECKH TMOJ3H OT H3MOA3BaHETO Ha [1alcH

HeMaTepHaleH aKTMB Hajl ITbPBOHAYAIHO OTNpe/e/ieHaTa CTaHJ1apTHa e(EeKTHBHOCT Ce KOPHrHpa

GaslaHcoBaTa CTOMHOCT HA CHOTBETHHA HeMaTepuasieH akTHB. [Ipe3 oTYeTHHA nepHoa NocCne/1BaLlH

pa3xo/id He ca U3BbPLIBAHH.

1.1.3. AMopTH3a1HA

JlbnroTpaiinkTe HeMaTEPHATHH aKTHBH C€ aMOPTHU3HPAT M0 IMHEHHHUS METO/ 3a CPOKa Ha
OnpeacacHHua nojie3cH *KHBOT.

C[}C,D.HHHT rnojie3eH *KHBOT B NOJIHHH 3a OCHOBHHUTE I'PYINH HEMATEpHA/IHH AKTHBH, € KaKTO CJIEBa:

I'PYIIA ["oaunu
HJIMA ¢ orpaHH4eH CpOK Ha MoJji3BaHe 10

banancosara cTOMHOCT Ha HEMATEPHA/IHHTE aKTHBH NMOJIEKM Ha nperjea 3a odeslleHKa, KoraTto ca
HaNHLE CHOMTHSA, WM NMPOMEHH B 0OCTOATE/ICTBAaTA, KOMTO MOCOYBAT, Ye OanaHcoBaTa CTOHHOCT OH
MOIJ1a J1a HAJIBMILABA BH3CTAHOBMMATa WM CTOMHOCT. Toraga o0e3lEHKATa Ce BKJIKOYBA KAaTO pa3sXxo/l B

OTYHETA 334 JOXOAHTC.

1.1.4. Ilpersiea 3a obe3uenka
KbM nartarta Ha cbeTaBsHe Ha OanaHca e HanpaBeH nperjieja  3a oDe3lieHKa Ha HeMaTepHaHWTe
aKTHBH, Ha 0a3a Ha TO3W mnpernea APYKECTBOTO € MPELEHHII0, Y€ HE Ca Ha/lMLEe HWHAWKATOpH 3a

ob3ueHKa.

2. IbaroTpaiinn MaTepHAJIHH AKTHBH

JlbaroTpaiiHk MaTepHasiHKi aKTHBH ca npejacraseHu B 6anadca no ueHa Ha npuaodHBaHe HamasleHa ¢

HaTpynaHaTa aMOPTH3aLIMA.

2.1. IIspBoHa4Ya/IHa OLIEHKA
[Mpu npuaoGuBaHeTo ABLArOTpaiiHHWTE MaTepPHAIHH aKTHBH Ce OLIEHSBA M0 LIEHAa Ha MpWaOOHBaHe,
KOATO BKJIHOYBA MOKYIMHA LIEHA, BHOCHH MHTA, HEBb3CTAHOBUMHM JaHbLIW W Pa3XO/IH, NPAKO CBbP3aHH
C JI0OCTABKATA W NMPUBEXKIAHETO HA aKTHBA B MOJAXO/MLI 3a Mo/3BaHeTO My BHI. [IpekuTe pasxoau ca:
pa3Xo/IM 3a MOJAroToBKa Ha o0eKkTa, pa3x0/u 3a IMbpPBOHA4Ya/lHA J0CTaBKa W 00paboTka, pasxoauTe 3a
MOHT&K, Pa3Xo/iM 3a XOHOpapH Ha JIMLIA, CBbP3aHH C NPOEKTa, HEBL3CTAHOBAEMH AaHbLIH H JP.

JlbAroTpaiiHi MaTepHaJIHH aKTHBH Ce MPHU3HABaT B CJyyai, 4e Y/JOBJIETBOPABAT ONpee/IeHHETO
3a TakuBa nocouyeHo B CC16 [IenrorpaiiHy MaTepHanH1 aKkTHBH,a HMEHHO:

=  WMarT HaTYpa/HO BElIECTBEHa (popma;



"  H3MON3BAT C€ 3a MPOM3BOJACTBOTO, A/IMUHUCTPATHBHH LIEJIH H OKa3BaHE HA YCIIYIH;
"  THXHATA LEHAa Ha npuaoOuBaHe HaaBuiasa 700 nB.;

®  Qoyakpa ce Ja ObaaT W3NON3BaHU Mnpe3 noeeye OT €1HH OTYETEH MEPHO.

2.2. llocaieaBaimn pasxoan

Pa3xoau, CBbP3aHH C TEKYLI PEMOHT M MOAAPBKKA, H3BLPLIEHH Clle/l BbBEK1AaHe B €KCI/I0aTallka Ha
MaTCpHATHHTE ﬂhrlrm‘paﬁuu dKTHEBH, CC TIPH3HABAT KAaTO TCKYLUH B MOMCHTA Ha H3BLPLIBAHCTO HMM.
C pa3xoadre, KOMTO BOJAT 0 YBe/lM4YaBaHE Ha O4YaKBaHMTE ObJEIIM MKOHOMHMYECKH MOJ3H OT
M3MOJI3BAHETO HA JajeH AbArOTpaeH AaKTHBR HAA MbPBOHAYATHO OMNpejeneHaTa CTaHAapTHA
eekTHBHOCT ce kopurupa 6anaHcoBara CTOWHOCT Ha CbOTBETHHS ABJArOTPAEH MaTepHaeH aKTHB.

[Tocnenpaum pa3xoiH Ha ﬂ'I:J'II”DT]}EIﬁHH MATCPHAJIHH aKTHEH 34 OTHETHHA MNMEPHO] HE Ca H3BLPLUBAHH.

2.3. MeToan na AMopTH3aNHA
JbarorpaiiniTe MarepHaJlHH aKTHBH C€ aMOpTH3HpaT MO JHHeHHHAs MEeTOA 3a MnepdojJa Ha
OCTaBalllMs OYaKBaH MOJIe3eH XMBOT, ONpe/ie/ieH KbM MOMEeHTa Ha npuaoOuBaHe. 3emsTa He ce
amoptHsupa. [lone3HuAT KHMBOT MO rpynu AKTHBU € onpeesneH B CbOTBETCTBHE C JIaHBYHO
npu3HaTUTe pasMepd .[oaMIIHWTE aMOpPTH3aLMOHHH HOPMH CBHOTBETCTBAT HAa MAaKCHMAIHHTE,
MPU3HATH 3a [JaHbYHHU LEJH M CJIeJ0BaTe/IHO HE MOpa)KlaT AaHb4yHH pa3zivkd. [ oauwiHWTe

#

aMOpTH3allHOHHH HOPMH Ha OCHOBHUTE I'PYIH aKTHBH, H3noa3savu npe3 2012 r. ca kakTo cneqpa:

CyetoBoHa JlanbuHa
I'PYIIA AKTHBH rOAMHH aMOPTH3ALHOHHA aAMOpPTH3aLIHOHHA

Hopma B % Hopma B %
Crpaau 25 B 4
MauiuHu ¥ ChOpbKEHHS 3 30 30
KomnioTbpHa TexHHKa 2 50 50
TpancnoptHu cpeactsa 4 25 25
CTONaHCKH MHBEHTApP 6 15 15

2.4. llpeouenkn
[lpeoueHka Ha ABArOTpaHHUTE MaTEPHAIHW AKTHBM 10 CNpaBel/IMBa CTOWHOCT HE € W3BbPLUBAHA

keMm 31.12. 2013 r.

3. Herekymu /asarocpounn/ QHHAHCOBH AKTHBH

3.1. Herexyuin aKTHBH, Ibp:KaHu 32 npoaaxda



Herekylun akTHeH ce KiacHpULMpAT KaTo AbpKaHH 3a npoaax0a, ako TAXHATa 6anaHcoBa CTOMHOCT
e Obae BB3CTaHOBEHa upe3 npoaaxba, a He upe3 MpoAab/ukaBamia ynorpeba B jeliHocTra Ha
ApyxkecTBoTO. TOBa YCNIOBHE Ce npUema, Ye € HajlMLue, caMo KoraTo npojaxbara € ¢ BUCOKA CTErneH
Ha CHIYPHOCT W aKTHBBT € HajliyeH 3a He3zabaBHa npojaaxba B HEroBOTO HACTOALLO CHCTOAHHE.
Chlo Taka pHKOBOACTBOTO € AHraKHPAHO ChC CHENKAa 3a npojaxba, KOSATO ce oyakea ja Obje
W3MMbJIHEHA B pAMKWTE Ha €/1Ha rojlMHa OT jJaTaTta Ha KjacH(HMLMpaHe Ha akTHBa B TasH rpyna.
Hetexkyiun akTBM, Ki1acH)UUMpPaHH KaTo JbpXKaHW 3a npojax0a, ce OLEHABAT Mo Mo-HWCKATa OT
OanaHcoBata CTOHHOCT M CrIpaBe/UIMBATa CTOMHOCT, HamalieHa ¢ pa3xoaMTe o npoaaxkbara. Ot
/laTaTa Ha KJIAaCH(HLIMPAHETO HA 1a/IeH AKTHB B Ta3H rPyra ce CrUpa HEroBaTa aMOPTH3ALIMA.

JIpyKecTBOTO He NpUTeKaBa HETEKYLIH PHHAHCOBH aKTHBH.

3.2.HBeCTHIHH B IbUIEPHH PYKeCcTBA

HpyxkecTBOTO He nMpuTeKaBa AbLUEPHH APYHKECTBA.

3.3. UHBeCTHIHH HA PA3NOJIO’KeHHe H 3a npojaxkoa

[IpuTeskaBaHUTE OT APYKECTBOTO HHBECTHLIMM, CE CHCTOAT OT MHBECTLIMOHEH MMOT. — Kade.

4. Texymn (KpaTkoTpaiiHH) AKTHBH

4.1. CroxkoBo - MaTepHaHH 3anacH
CTm::ﬂan-MaTEpuanHHTe 3aracH ca OLEHEHHW MO MO-HUCKATa OT: JIOCTABHATA W HETHA peaiH3yema
CTOHHOCT, KaTO pa3/iiKaTa ce OTYMTa KaTo APYTrH TEKYIIH pa3Xxo/M 3a AeHHOCTTA.
PazxoauTe, KOMTO ce W3BBPLIBAT, 32 /1a 0BEAT Aa/ieH MPOAYKT B HEFOBOTO HACTOSILO CHCTOSHHE M
MECTOHAXO/ICHHE, CE BKJIKOYBAT B LIeHATa Ha npuaodueaHe (cebecToMHOCTTA), KAKTO Cle/Ba;

* CYPOBHMHH, MaTepHa/lH U CTOKH B FOTOB BW/l — BCHYKHM JOCTABHH Pa3X0JH, KOUTO BKJIKOYBAT
MOKYMHa LieHa, BHOCHH MHMTa W TakCH, TPAHCMOPTHH Pa3X0/H, HEBB3CTAHOBAEMH JAHBUM H
APYrH pa3sxo[H, KOHTO [OMPHHACAT 3a NPUBEXK/JaHE HA MATEPHAIMTE B FOTOB 3@ TAXHOTO
H3MOJI3BaAHE BU,

" TroToBa MPOAYKUHMA M HE3aBBPLUIEHO MPOM3BOACTBO- pPa3XoJH 3a npepaboTKa, KOMTO
BKJIHOYBAT: MPEKHTE Pa3sxolH HA MATEPHAIM U TPYJ M NpHCNajalla ce 4acT OT NMOCTOAHHH M
MPOMEHJIMBH OOLLONPOH3BOCTBEHH Pa3sXO/IH, KOMTO Ce MPaBAT B POLIECa Ha MPOU3BO/CTBO,
C H3K/IIOYEHHE HA aJMWHMCTPATHBHHTE pa3XO[M, KYPCOBMTE pAa3IMKH H pa3XojHTe Mo
[NPUBJIEYEHH (PUHAHCOBH PECYPCH.

BkaoyBaHETO Ha  MOCTOAHHWTE  OOLIONMPOM3BOACTBEHM pa3xoad B cebecToifHOCTTa Ha
MPOH3BEKJaHAaTa NpPOAYKUMA C€ M3BbpliBa Ha Oa3ata Ha HOPMAJAHMA KamauMTeT Ha
NMpoU3BOACTBEHUTEe MOLIHOCTH. M30panata ot apyxectBoro Ga3a 3a pasnpeneneHHETO HM €
CTOMHOCTTa HAa OCHOBHMTE MAaTepHalW BbB BCEKH e€JMH NpoaykT. B cebecroiiHocTra Ha
MPEIOCTABEHUTE YCIYTH Ce BKIKOYBAT pa3XOJMTEe 3a TPYA M OCHIYPOBKH Ha MEpPCOHAA 3aeT B

MpEAOCTAaBAHETO HA YCIIYIHTE H CHOTBETHATA YacT OT GﬁluDHpDHSBDﬂETBEHHTE PazxoiH.



B cebGecToiiHOCTTa Ha MpENOCTABEHHTE YCJIYIM HE ce BKIKYBAT aJAMWHHCTPATHBHHTE pPa3Xo/lH,
(PMHAHCOBHTE W U3BLHPEAHUTE PA3XO/IH.

HerHara peanusyema CTOMHOCT MpeACTaBasBa NpHOJIM3HTENHO OMpejesieHaTa npoaXxHa LeHa Ha
Na/leH aKTHB B HOPMaJIHMA XOJ Ha CTOTIAHCKA JIeHHOCT, HaMalleHa ¢ NPUOIH3HTENHO Onpele/leHnTe
pasxo/ld MO AOBBbPLIBAHETO B THPrOBCKH BWJ HAa TO3M AKTUB M MPHONM3UTENHO OnpeaeseHuTe

pa3xoaM 3a npoaaxoa.

[1pu ynorpebara (npoaaxbara) Ha MaTepHAIHMTE 3aMacH Ce M3MoJ3Ba METOAbT Ha:
- Cpe/IHO TMpeTerjieHa CTOHHOCT;

Kbm 31.12.2013 r. He e u3BbpluBaHa 00e3LeHKa HA HaJMYHH CTOKOBO MaTepHa/IHH 3anacH.

Marepuanuu 3anacu | 31.12.2013 r. 31.12.2012r.

['oToBa NpoAyKLMA 461 328
CypOBHHH M MaTepHaiu 4315 4155

4.2 ToproBcKH H APYrH B3eMaHHHA
ThbproBckuTe B3eMaHWs ce NPEACTAaBAT M OTHYMTAT M0 ClpaBe/UIMBa CTOWHOCT Ha Oa3a CTOMHOCTTa Ha
OpHIrHHANHO M3JajeHaTa (akTypa (HOMHHalHA CTOMHOCT). HechbHpaemHTe B3eMaHHA ce OTIHCBAT,
KOrato Ce YCTaHOBAT MpaBHHTE OCHOBAHHA 3a TOBA, W/IH KOrato [aJ€HO ThProBCKO B3€MaHe ce
MpeLeHH KaTo HaMbHO HechOMpaemo.
Toproeckure B3emaHHs ca OLEHEHM MO CMpaBeUTMBA CTOMHOCT Ha MJIATEHHTE WIH NIaTHMH CYMH.
ToproBckuTe B3eMaHWsi ca KpPaTKOCPOYHHM M CE€ OLIEHABAT MO OpPHrHHaJIHA (paKTypHpaHa CTOHHOCT,
0e3 11a ca HAYMC/IEHH JIMXBEHH MUlalLaHuA.
BizemaHuATa OT KJIMEHTH MPEACTABAABAT HEHU3IUIATEHH CYMH MO (akTypu OT YYKIAECTPAHHH H
Obnrapcku KaveHTH. Bcuuku B3emMaHua oT OBArapckM K/JIHMEHTH ca B JieBa, a B3eMaHuaTa OT
Yy)KJIECTPAHHH KJIMEHTH ca oueHeHH B Obarapeku nesa no obssenure ot buarapcka HapoaHa baHka
(BHB) o6menHu kypcose kbMm 31.12.2013 .
Kem 31.12.2013 r. Ha TBProBCKMTE B3eMaHMi OT KJIMEHTH MO NpoaaxOH, He € MNpu3HaBaHa

obesleHka

DOCMaRES DT RINEHIR B ) of yoonfar | 311220121
JIOCTaBYMIH
B3emaHus T KJIHEHTH 2665 2582
JlaHBITH 32 BB3CTAHOBSIBAHE 286
[IpenocTaBeHH aBaHCH 778 596
Hpyru 229 225




4.3.Ilapuunn cpeacTBa H NAPHYHH eKBHBAJICHTH

nﬂpH‘lHH CpcicCTBa BKJHOYBAT MNapH4YHH HAJIHYHOCTH 110 TCKYUH CMCTKH B DaHKM MW KacoBHM

HaNU4YHOCTH. ChlMTE ca OLEHEHH MO HOMHHAIHA CTOMHOCT M Bb3JIM3AT Ha:

o Ty 31.12.2013r. | 31.12.2012r.
[TapuyHu cpeacTsa B jieBa 148 185
[lapuyHu cpejicTBa BBB BajlyTa 6 99
Bceuuko: 154 284

3. 3aab/KEeHHA KbM IOCTABYHIH H APYTH 3a1b/I/KEHHA
TovproBckuTe M Apyrd 3aQb/KeHHs €a KPaTKOCPOYHHM M ca OUEHeHH no (akTypupaHata oOT
N0CTaBYMKA CTOWHOCT.
BanyTHuTe 3a1b/DKEHHA M MapHYHW CPEACTBA ca OLIEHEHHW no 3akmouyutenHus kype Ha bHb 3a

CbOTBETHHA BMA BajyTa KbM 31 nexemepu 2013 r.

6. 3aab/rKeHHS KbM 10CTABYHIIH H APYTH 3ab/IKEeHHS
3aab/KEHHATA KbM JIOCTABYMLIM W JIPYTMTE TEKYLIM 3a1b/DKEHMS C€ OTYMTAT M0 CTOWHOCTTAa Ha
OpYruHanHHuTe (PaKTypH (HOMHHA/IHA CTOMHOCT), KOSTO C€ MpHeMa 3a CrpaBeIMBaTa CTOHHOCT Ha

chenkara, KoaTo ue Obae HinnareHa B Obaewue Cpeuly NOJYHEHHTE CTOKH H YCYTH.

3aabiKeHus 11220157, 31.12.2012r.
3a1b/IKEHHA KbM JJOCTABYHIIH 829 957
3aabKeHH KbM IIEPCOHAIA 49 37
3a1bDKEHHS KbM (DMHAHCOBH MPEANPHATHS 1071 1012
3a/IbJKEHHA OCUTYPHTEITHH 20 20
3a/1bIDKEHHS KbM JaHbYHH 54 186
Jipyrn
O6mo 2023 2212

7. JINXBOHOCHH 3a€MH H JIPYIrH NPHBJIEYEHH PecypcH

JpyxkecTBOTO HAMA ABJAroCcpouHUTE OaHKOBH 3aemMH KbM 31.12.2013 .

8. JIuzuur

8.1.0unancoB JHIHAT

JIpyKecTBOTO HAMA AOrOBOPH Ki1acH(ULMpPaHU KaTO (PHHAHCOB JIM3UHT




9 .Ilpn3naBaHe HA NPHXOAH H PA3X01H

9.1. llpuxoan
[IpuxoauTe B ApyKECTBOTO ce Mnpu3HaBaT Ha Oa3a MpUHUMNA 3a HA4YMCAABaHE W 0 CTENeHTa, 10
KOATO CTOMAHCKWTE M3roAu ce npuaoOMBaT OT APYKECTBOTO W AOKOJIKOTO MPHXOAWTE MOrar
HaJEHIHO [1a CE HAMEPAT.
an I'[pDﬂEI}I{ﬁHTE: Ha NMpOAYKLHA, CTOKH H MaTCpHalH NMPHXOIHTEC CC MpH3HaABAT, KOrato BCHYKH
CBHUIECTBEHH PHCKOBE H NMOJI3H, MPOHU3THYALLH OT TAXHATA cobcTBREHOCT NMNpEMHHABAT B KVITYBa4a.
an NMPpEAOCTABAHETO Ha YCIOYrH, NMPHUXOIAHTE CE€ NMpH3HABAT, OTYHMTAHKH eTrana Ha 3aBbPLUCHOCT Ha
CJAC/IKaTa KbM [aTaTa Ha ﬁEI.I[ﬂHEE, dKO TO3H €Tan MOMKE Oa ﬁ'hﬂﬂ HaOACHKIHO H3IMEPCH, KAKTO H
Pa3xolHTE, H3BBLPLUEHH NO CACIKATa H Pa3sxOHTE 3a NMPHKJIKYBAHETO H.
[TpuxoauTe ce oueHasat Ha Oa3a cripaBe//IMBAaTA LIeHAa HA MPOJANAEHHTE MPOAYKLHA, CTOKH H YCIIYTH,
HETHO OT KOCBEHH JaHBLIH (HI'ELIH'.] H J1dHBK ﬂﬂﬁﬂBﬂHﬂ CTDF[HDET) H NPpEAOCTABCHH OTCTHITKH H paﬁaTm
HeTrHuTe pa3znuku OT NMpoMsHA Ha BaJyTHH KYpPCOBE, CBbpP3aHH C MapHYyHM CPEACTBA, ThProBCKH
B3€MaHHA H 3a]b/DKCHHA, NCHOMHHHPAHH B YYXIECTpaHHAa BanyTa, CE€ BKIKOYBAT B OTYETA 34

AOXOJHTE, KOraTo Bb3HHKHAT, KaTO C€ NPEeACTaBAT KaTo {IJHHEIHE{}EH MPHXO0AH HIIH pa3xXoH.

[Ipuxoam ot aeiiHocTTa

p X./1B
JA22003 1. 0| 31122012 1.
[Tponaxba Ha roroBa NPoAYKLMS 14313 13769
[Tponaxba Ha maTepHanu 416 186
[lponaxda Ha JIA 12 65
[IpenocraBeHn yciyru 13 1
Y BEJIHYEHHE HAa 3aMacHTe OT NMPOAYKLIHA H HE3.1-BO 204 179
pyru 13 8
[lpuxoau or dhuHaHCHpaHUs 101
Ob6mo: 14971 14309

9.2. Pazxonm

Pa3zxoaure B APYAKCCTBOTO CC MIPH3HABAT B MOMEHTA HAa TAXHOTO BR3HHKBAHE H Ha Oaza NMPHHUHITHTE

Hd HAYHCIABAHE H CbNOCTABUMOCT.

Pa3zxoauTe 3a 51},[1'3111['1 NMNEPHOAH CC OTJarat 3a NpH3HABAHC KATO TEKYLL pa3xo] 3a nepuoia, npes

KOHTO J0r OBOPHTE 3a KOHTO CC OTHACHT, CC H3IMbJIHABAT.

MDUHAHCOBHTE pPa3xoH c€ CbCTOAT OT JIMXBEHH pa3xojH, BKIL. DAHKOBH TAKCH H JAPYrH MNpCKH

Pa3xoin no IEpEﬂHTH,*{DHHEHCGEHTE pa3xojH cc INMpH3HaBaT B OTHETA 3a NMPHXOAHTE H pasxoJHTe, 3a

nepruoaa B KOHWTO C€ OTHACHT.

9. 3. Haunciienus 0 pa3sxo/in 3a ObaemH nepHoIu




Karo pa3xoiu 3a ObaeLIH NepHOaH Ce NpeacTaBAT NPEeANnIaTeHHTE pasxolHd, KOHTO KacaaT CJic/iBalllH
OTYETHH NEPHOIH H H3BLPLICHH pasXxolH 3a nojiydyapaHEe Ha NMPHUXOJH 3a KOHTO MPHXOAHTE HE MOrart
na ObaaT HaaeKIHO ONMpeAEIiEHH KbM JlaTaTa Ha d)HHEHE{}BHH oryeT. Pazxoaure 3a ObaeLuu NEPHOIH

Cad KaKTO ClI€/1Ba.

31.12.2013 r.

[lpeannareHy pa3xoaM Kacaellu ciaeaBalll nepuoa 7
Pasxoam 3a Obaeln nepuoau 62

B pa3xoaute 3a 6baeLu nepuoau ca BKJIKOUEHH Pa3Xo/Iu 3a AW3aifiH Ha ONAKOBKH, 3allMTa Ha
ThProBCKH MapKH.

10. [IpyxecTBeH KAanHTA H pe3epBH

Anxu Jlerenuna EOO/] e ch3naneHo KaTo €AHOMHYHO APYKECTBO ¢ OrpaHWyeHa orroBopHocT Karo
TAKOBA € 3a/Ib/IKEHO J1a PErHcTpUpa B TBProBCKHS pErucThLp ONpEEsIeH pa3Mep Ha a KanuTasl, KOWTo
Ja cly’KH Kato obe3neyeHHe Ha KPeJUTOPHTE HA JIPYIKECTBOTO 3a M3MbJIHEHHE HA TEXHHTE B3EMaHHs
KbM Hero. ENHONIMYHUAT cOOCTBEHMK Ha KanuTasa OTroBaps 3a 3ab/LDKEHMATA Ha JAPYKECTBOTO 0
pasMmepa Ha CBOETO y4acTHe B KanuTaja W MOXe /1a MpeTeHAHpa BpblllaHe Ha TOBA y4acTHE CaMo B
MPOU3BOCTBO MO JHKBHAALMHA WIH HECHCTOATENHOCT. [Ipy:KeCTBOTO OTYMTA OCHOBHHMA CH KamnMTa
MO HOMHHAJIHA CTOMHOCT Ha PErUCTPUPAHUTE B ChA AAJ10BE.

CobrnacHo ycrasa apyxectBoro (opmupa v Pe3epsH, KaTo M3TOYHMK HA CPEACTBATa Ca COOCTBEHH

CpeacTBa Ha €IHONHYHHA COOCTBEHHK

11. Jlanbum .B'I:-pl}' neyaadara
Tekywure navbuu BBpXY nevyandara ca onpedeneHd B CLOTBETCTBHE € HM3WCKBAHMATA Ha
OBJrapcKoTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPNOpPaTHBHOTO NMOAOXOAHO obnaraHe.
HomuuanHaTa nanbyHa craska 3a 2013 r. e 10% (2010 r. : 10%).
[Ipe3z 2013 r. apy»XecTBOTO OTYHTA OTCPOYEHHUTE JAHBLH BbPXY nevasdara, B pazMep Ha 5 X.JIB,
npeacTapnasauid, ornucaHo B3emaHe Ha LIBA Twproeus,kato HechOMpaeMo 3a KOETO HAMA
HacTbNKI0 obcroarencTso no wi. 37(1) or 3KI10O.
CyerosoaHara nevanbda e B pamep Ha 1447984,43 ns. /lanbunara neyanda 1535606,16 ns.
[Nonarawuar ce kopnoparueeHd aaHbk 153560,62 ne e M3UAI0 BHECEH. — KATO HANpaBeHH aBaHCOBH
BHOCKH mpe3 roauHara B pasmep- 167600,00 ne. u paznukara ot 15039,38 e nocouena B roauilHaTa

JdHBbYHA JCKJapalivi, KaTO JaHbK 34 BB3CTAHOBABAHE.

12. OrunTane Ha NPABHTEJCTBEHHTE JAPEHHS H ONOBECTABAHE HA NPABHTEJICTBEHATA
MNOMOIIL.

[TpaBuTencTBeHuTe AapeHHs ce OTYMTAT KaTO (pMHAHCHpaHE , OCBEH aKO B 3aKOH He e

onpefeneH Apyr pel Ha OTYMTAHe, KOeTO (UHAHCHpaHe ce MpHU3HABAa KATO MPHUXO] B TEKYUIWA

NEPHOA KAKTO CJIC1BA.
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a/ napeHus CBbp3aHH C AMOPTH3UPYEMH aKTHBH — MPOMNOPLIHOHAIHO Ha HAYMCIECHHTE 3a
CHOTBETHHS MEPHO aMOPTH3aLIMH HA aKTHBH NPUAOOHTH B Pe3y/TaT Ha JapeHHETO.

0/ napeHus CBbp3aHM C HEAMOPTH3WPYEMH AKTHBH — Mpe3 MEpHOAWTE Mpe3 KOWTO ca
OTpa3eHH Pa3XOJIMTe 3a U3MTbJIHEHHE HA YCIIOBHATA HA apEeHUATA.

B/ JapeHus , CBbP3aHH C MPEOTCTBIIEHH JaHbLH — MPe3 NEPHONTE, MPE3 KOMTO Ca OTpa3eHH

pa3xoHTe 3a H3MBJIHEHHE HA YCJIOBHATA MO MPEOTCTHNBAHETO HAa JaHBLUHTE.

13. CBup3anu Jauna

Obema Ha caenkuTe CbC CBBbpP3aHHTE fMUa € B pa3mep Ha 381067 x.iB. BiemaHus - uau 2,65 % ot

00wma obem Ha npoaaxOuTe. B Kpas Ha OTYETHHMA NMEPHOA APYKECTBOTO HMA C/IEIHMTE B3EMAaHHUA OT

CBbP3aHM JTHLA:
Bua na capenkara CBBbp3aHoO JIHLIE KIIHeHT 31.12.2013 31.12.2012
[Tponax6a rorosa npoayKuMs Kpemu @pytr O0]] 28 93

Obema Ha 3aQb/DKEHHMATA KbM CBBP3aHH Juua € B pasmep Ha 152640 x.iB wam- 1,26 %
or obwua obem Ha gocraBkuTe.B Kpas Ha OTHETHMS MEPHOJ APYKECTBOTO HMA 3AB/KEHHS KbM

CJACAHHTE CBBbP3aHH J1HLA:

Bua Ha caenkara CBbp3aHO JIHLIE KIIHEHT 31.12.2013 31.12.2012
Haem na JIA Kpemu O0/] 12 12
Haem Ha JIA . ET Jlerenuna BuHuera 7 7

[lo u3BBpIIEHHTE Mpe3 roJuHaTa CAE/IKH HAMAa HeoOMYaliHH YC/IOBHMS M OTKJIOHEHHS OT Ma3apHUTe
LeHH.
[IpeanpuaTnero He € ochluecTBABaNno chBMecTHa aeiHocT npe3 2013 r. He e 3aabikeHo 1a cheTaBs
KOHCOIMAMPAH (PMHAHCOB OTHYET M HAMA JANOBE B aCOLMHPAHH NPEANpPHATHA.
He e 3aabkeHO 1a ONOBECTABA J0XO0[ Ha aKLMA.,

14. OT4er 3a npoMennTe B CODCTBEHHSA KANHTAJ
[Iprera e cueToBO/IHA MOJIMTHKA /1a C€ U3rOTBA OTYETa Ype3 BKJIKOYBAHE Ha:
Hetna neyanba u 3ary6a 3a nepuoaa, caiioTo Ha HepasnpeaeneHaTa ne4yaida KakTo W ABHKEHHATA
3a nepyoa.
BCHYKH cTaTHH Ha MPUXOAH WM pa3xoaH, nevanda wiM 3aryba, KOMTO B pe3yaTaTr Ha AeHCTBALLUTE
CC ce npu3HaBaT JHPEKTHO B COOCTBEHHMS KarnuTal, MpexXBbpPIsSHE M pasnpeiesieHHe Ha Kanural
Mexay coOcTBeHMUMTE. HacThnuauTe NpoMeHH B pe3y/iTaT Ha BCHYKH M3MEHEHHS [0 BCHYKH
eJieMeHTH Ha cobcTBeHus kanutai. [Ipe3 oTueTHMs nepuoa uM3MeHeHHATa B COOCTBEHHA KanuTan ca
Mo MpeXBbp/AHE Ha TeKyluara neyanba OT npeaxoaHaTa rojJiMHa B HepasmnpeaeneHa nevyanba B
pazmep Ha 1053 x.1B. M M3nnallaHe Ha JeBHAeHT Ha coOcTBeHuka B pasmep Ha 197 x.iB or

HepasnpeaeneHara nevanoa.
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Baayren puck
HpyKecTBOTO OCBHLIECTBABA CHEIKH B Yy)KIECTpaHHHA BajyTa, MOpajH KOETO TO € H3JI0KEHO Ha
PUCK, CEBbP3aH C Bb3MOXKHMTE MPOMEHH Ha BAJYTHAT KYpPC HA warckusa gonap. [pyKecTBoTo He
M3M0J13Ba CrneuHaniHi (MHAHCOBH MHCTPYMEHTH 3a Xe/UKMpaHe Ha pMcKa, ThH KaTto ynorpedbara Ha
noao6HK GPUHAHCOBU MHCTPYMEHTH He e 0Ouyaiina npakTuka B Penybauka bwarapus.

Kpeauren puck
DHHAHCOBH AKTHBH, KOHTO MOTEHLMAIHO H3Jarar ApPYXKEeCTBOTO HAa KPeAMTEH PHCK, ¢a MpeIauMHO
B3eMaHHsA No npojaxOu. [IpyKecTBOTO € M3/10/KeHO Ha KPEAMTEH PHUCK, B Clyual 4Ye KIHEHTHTE He
M3M1aTAT CcBOWTE 3aabiokeHWs.llonuTHkaTa Ha apykecTROTO B Ta3u obOnacT e Haco4deHa KbM

OCHLLUECTBABAHE HA HPOHE}EE‘H Ha CTOKH H YCJIYTH Ha KJIHCHTH € NOoAXOAdAlla KpCIAHTHa pCNyTallHA.

15. Apyru onoBecTaBaHHNA
Mexay natata Ha roAMIIHUA (PMHAHCOB OTYET W aatata Ha oaobpeHueTo My 3a nyb/MKyBaHe He ca
Bb3HMKHA/IH KOpErupamli H HEKOperupaulH CcbOMTHA, OT KOHMTO Ja BB3HMKHAT CrEUHAIHH

OMoBecABaHUSA CbriiacHO W3KckBaHuaTa Ha CC 10.

16. IlpeaBu:kaano pa3BHTHE HA ﬂp}':;ItEcTBﬂTD

[Ipe3 uamunanara 2013 r. pbnpeku 3aabnboyasaliaTa ce HKHOMHYECKa Kpu3a B buarapua u
BCEOOLOTO MOHWIKEHHEe Ha BBTPELIHOTO notpeblieHHe, KAKTO W JIMNCATa HAa ThpceHe Ha ObJrapcku
NPOAYKTH Ha MEKIYHAapOJHHTE na3apH APYKEeCTBOTO CbyM# [a 3ana3d v A0pH aa yeenuuu ¢ 4,62 %
NMPHXOAKWTE CH OT npoaaxOu. Toea yeelHYeHHE c€ JBJKM Ha HOBH KJIHEHTH, Cpel ThPrOBCKHTE
BEPHI'H W YBEJIMYEHHE Ha NMPOJaKOHTE HA BEYE YTBLPACHUTE a3apH.

He3aBHCHMO OT C/IOXKHHTE Ma3apHH YC/IOBMS MEHWKMBHTA Ha JPYXKECTBOTO Mosiara rpuxku
3a HamanfdBaHe Ha paxoauTe M yBenHuyaBaHe Ha npuxoaute, [lpeanpuemar ce WM MepkH 3a
NoBHLIaBaHe peHTaOMIHOCTTA HA MPOM3BOACTBOTO B C/IEIHHTE HACOKH:

v’ cHWkKaBaHe Ha ce0ecTOHHOCTTA HA rOTOBATa NMPOAYKLIUS

v\ yBeJIMYaBaHE KOJMYCTBOTO HA MPOM3BEACHHTE W PEATM3HPAHHM AAKH M CYLIEHH
[100B€

v YyIUIbTHABaHE Ha KanalMTeTa Ha MPOM3BOICTBEHHUTE MOLIHOCTH

v/ HamasisBaHe Ha MaTepHaJIHUTE 3anack Ibp:KaHu Ha CKiaj

v\ yBeJMuaBaHe Ha BLHILHWTE Ma3apH

[Ipe3 2013 r. apy>kecTBOTO CH € MOCTABUJIO 3a Len noaodpapaHe Ha pesynrature ot 2012 r
roAMHa 4pe3 MaKCHMaJHO W3M0JI3BAHE Ha BCHYKH PecypcH, BOJELIM [0 HamajlfsBaHE  Ha
cebecToifHOCTTa Ha roToBaTa NPOAYKUMA. B KpaTkocpo4eH niaH LeauTe ce u3pa3saBarT B: YBE/IHUEHHE
Ha npoaaxoute ¢ 10 %, apTomMaTH3aLMg HA AAMUHUCTPATHBHO YINPABIEHCKHUTE MOPLECH,0NTHMAITHO
W3MOJMI3BAHE HA TMPOM3BOACTBEHUTE MOLUHOCTH, MOBMILABAHE HA HUBOTO Ha KBalM(MKauMs Ha
nepcoHana, nojaodpsasaHe Ha COLMATHO — OUTOBUTE YCIOBHS HA TPY/L.

MapkeTHHroBTa CTpaTrerds B CpPeJHOCPOYEH M ABJIrOCPOYMEH MEepPHOJ € HACOYeHa KbM
YTBbpiKJ1aBaHe Ha MexkIyHapoaHMTE W 3ana3BaHe Ha BbTPELIHMTE Maslapu, MNpPOy4BaHe Ha
NoTpeOMTENICKHTE  MpearnoYuTaHus, paspaborBaHe Ha edeKTHMBHA peKjlamMHa CTpaTerus
OcblUECTABABAHETO HA J1a/IEHH NMPUOPHUTETH Lile Ob/ie pe3ynTaT Ha Clie/JHUS MAPKETHHIOB MHUKC:

v" [lpoaykr — dupmara 1ie ce cTpeMH Ja MOALPXA BHCOKO KAyecTBO Ha o0C/y:KBaHe,

CKCINEIHTHEHA ClJl:}pMﬂ Ha H3MMBJIHEHHE HAa 3aABKHTE.IUVIAHHPAHETO HA aCOPTHMEHTA €
HETNPEKBCHAT MpOLEC, KOHTO MpOaL/KABA NMPE3 LCIHA XH3HEH LIMKBLJ HA U3JIETHATA
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— OT MOMEHTa Ha Bb3HMKBAHETO Ha HJeATa 3a Chb3JaBaHe Ha NPOAYKT 10
OKOHY4TC/IHOTO MY CHEMAHC OT IT]I]D,[[&H‘CSEL

v OnakoBKa W AW3aiH - M1aHUpaHeTo U pa3paboTBaHeTO HAa OMAKOBKATA HA W3/e/UATA
€ CbhCTaBHA 4acT OT MPOAYKTOBO — Mna3apHaTta ctpaterusa. EdexkrHBHaTa onakoBka
TpabBa Na HamMaiW BIMAHWETO HA HEraTMBHMTE (DAKTOPH, KOWTO OWXa MOBIMANM
BbPXY Ka4eCTBOTO W MOJE3HOCTTa Ha npoaykra. OCHOBHA L€l HA M3MEHEHHWATa B
JM3allHa Ha OMAKOBKWTE € [MOBHWILEHWE Ha aTPAKTHBHOCTTA HA W3/eNHATa, 32
KIIMEHTHTE 3a J1a 6baT Te KOHKYPEHTHH Ha BbTPELUIHMA M HA BbHILIHUA LLa3ap
B Ta3u BpB3Ka 1pYKECTBOTO L€ CE CTPEMH [1a MPaBH HENMPEKbCHATH NMPOY4BAHHA 3a
H3HCKBAHHATA W NMPEANOYHTAHHATA HA KJIHEHTHTE MO OTHOLIEHHE Ha JIM3aHHa, KOMTO
e Ce B3eMaT NpeaBH/ 3a NMPOMEHH KaKTO BbB BbHIIHOTO O(OpPMIIEHHE, TaKa H NpH
Ch3/IaBAHETO HA HOBH MPOIYKTH.

v" lleHoBa NONMTHKA —LIEHWTE ca MOJ BIMAHHME INIABHO HAa TpH (pakTopa: LEeHH Ha
NOCTaBYHK, c€0ECTOHHOCT M HauKucaeHH JaHbuM. OCHOBHO noiuTHKAaTa Ha dupmara
€ Haco4YeHa KbM MHHHMH3HPAHE HA Pa3XO/MTE, C Lie] MOCTUraHe Ha KOKYPEHTHO
LEHOBO MPEAUMCTBO H N0 Bb3MOKHOCT MHHHMH3HpaHe 3aBHCHMOCTTA OT LIEHUTE Ha
nocrapyduute. OT Apyra cTpaHa, upes pasuiMpaBaHe Ha npojaaxkOuTe e ce HaManu
ceDecTOHHOCTTAa Ha MPOM3BEkKJaHATA MPOAYKUHMA, KOETO LUe HaMalH KaTo LAJIO
MPOH3BOACTBEHATA CTOHHOCT Ha NpoAyKTHTE. [lpyra Hacoka B KOATO MEHHUIKMbHTA
l1i€ HacO4YH BHHMAHHETO CH € YBE/IHYEHHETO Ha MPOU3BOAMTEIHOCTTA Ha TPYy/a.

PbkoBOACTBOTO Ha (pupmara ce cTpeMH Ja ch3/aBa M 3ana3sa 4o0pa opraHW3alus B KOSTO J1a
paboTAT XOpa € BHCOKA CTeMeH Ha MOTHBAUMA W OTrOBOPHOCT. PBLKOBOJACTBOTO €
NMPUBBPKEHHK HA NMPEKUs KOHTAKT MEXKIY Hero W paboTHHUMTE, MOAbpia AHJIAOTHYEH M
JAEMOKpaTH4YEH CTH/I Ha }"'HPB,B.E'IEHHE H B TO3H CMHCBJ OpraHu3sallHOHHaTa CTPYKTypa cc
OT/IHYaBa C HHCKA CTENeH Ha HepapXHYHOCT.
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17.IToka3aTe/iH 0T PUHAHCOBO-CYETOBOIHHSA AHAIH3

B®3 ocHoBa Ha HH(popMalKUATa, Mpe/ICTaBeHa B OTACIHUTE ChCTABHH YacTH Ha
rojuinnus puHancoB otueT 3a 2013 r. npejacTaBiaMe CICAHUTE MOKA3aTeNH, MOJIYyYeHH B

pE3YIITAT Ha (bHH&HGDBD-CHETGE{}ﬂHHH dHaJIH3,

Texkyma Ilpeaxoana

ITokazaten M3Menenue
INoJIHHAa IroJiHHa

I. Mokaszatenn 3a penTadbuanocT
PenTabWaHOCT Ha NPUXOAXTE OT Npoaaxiu 0.0967 0.0978 -0.0011
PenTabuaHoct Ha coDCTBEHHS KanuTan 0.1858 0.2077 -0.0220
PenTabuaHoCT Ha NacHBHTE 0.7158 0.6284 0.0874
PeHTabdHIHOCT HA AKTHBHTE 0.1485 0.1563 -0.0077
I1. ITokaszaTenn 3a epeKTHBHOCT
Koeduument Ha eeKTHBHOCT Ha pasxoamTe 1.1070 1.1074 -0.004
Koeduumuent Ha epekTHBHOCT Ha MPUXOANTE 0.9033 0.9030 0.0003
1L IMoka3zaTeau 3a JHKBHAHOCT
OB1a JHKBHAHOCT 8.4832 7.0467 1.4365
bbp3a THKBHAHOCT 3.4664 3.3108 0.1556
HezabasHa MMKBHAHOCT 0.6118 0.2367 -0.0749
ADCONOTHA IMKBHIHOCT 0.6118 0.2367 -0.0749
-0.07491V, Mokasarenu 3a pUHAHCOBA ABTOHOMHOCT
PuHAHCOBA ABTOHOMHOCT (.7939 0.7515 0.0424
KoedhHumeHT HA 3a1TBKHANOCT 1.2595 1.3305 -0.0710
Bpemerpaete Ha E..EII.HH 0DOpoT B IHH 111.3232 04.5228 16.8004
3A€TOCT HA MATEPHATTHHTE 3alTacH 0.3092 0.2606 0.0486

Hara: 28.02.2014 r. 2
Coerapuren : ﬂ ;

J"PA.HE:H uera./

Yrnpasure:
/J1.Bunues/
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