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2.1

Saga ga ugrorgrHe
OuHaHcosxqr ofller e H3rorBeH Ha 6a3a HcroprjqecKa ueHa.
Hacroruluar QrnaHcoa orqer e H3rorBeH B cborBerqrBlte c l.l3HcKBaHHqra Ha Mex(AyHapoAHl,ITe
<DxnaHcosHre otqerfi ca H3norBeHH Ha rrpHHI-(t{na Ha aefigrBauo npeAnp}-Ifrfle, KoftTo IIpeAnonara, ,{e

<DaHaHcoar-rqr oryer xa IIET EC HH.tl,ycrpH, EAA e H3rorseH B cr,meercrBHe c H3ricKBaHHflTa Ha
HA HOBH II

Torn Qrxancoa oner e H3lorBeH cbrracHo rtp,,erara ct{erogoAHa ,,o,l{THKa B noc-reAHu, roAr,rueH
' npoMeHH B MCQO 10, MC@O 72 nMCC zB - AaeecruqxoHHr.r rpeAnpH.Errln: llpxraraHe Ha 1136roreHr{era
. IIpoMeHx B MCOO 11 . oT'{HTaBe Ha npu4o6araxe xa ylacrHe B chBMecrHo KoHTponHpaHx AeftHocrH.Ilpouexr.r e MCC 1 - l,lxuqr.rarxaa sa onoBecrrBaHe
.npoMeHr,r B MCC 16 u MCC 38 - [.l3.scHnBaHe Ha rprieMJlr,Bt4 MeroAH 3a o6esqeuxa r anoprx3aur,,
. npoMeHr,r B MCC 16 n MCC 41 - 3eMe4eane: [I.no4a,4aBaulH Hacax(AeHxq

. Ilpouexx s MCC 27 - MeroA Ha co6crBeHr4s KarrHTaJl B t4HA BHll.aJ|l.fi OuHaHcoBH orqerr

. npoMeHH B foAflrxHNre no4o6openrfl B MCOO nep[oA ZOLZ-ZOL4
Ilpr.naranero ua resr'r H3MeHH, B crax4aprnre xnua eQerr srrxy QaxaxcoBr{Te ort{erH Ha ApJDKecrBoro.

,Qpyxecmeomo He e npunaearo cttedxume Hoeu u peeaupolu cmoxdopmu, Koumo He ece ot4e He co
sadtattcumetxo npuJlu{u-ttu, Ho noseoneHu 3a pallo npu./rqzoHe 3o zoduxama, npuxjnyaar4a xo gi.tz.zola
2,

' MC<DO 9 - <DtxaxcoBu HHcrpyMeHTH

. MCO0 15 - npt-txoAH or AoroBopH c KTHeHTH r cBrp3aHflTe pa3rcHeHuf

. MC<DO 16 -,IIaatxrlr

.Ilpouexu a MC<DO 2 - K.nacrrluxaqrr a Oqeura xa c4elxx c n.lrarr1aHe ua 6a:ara xa arqnr;
' llpoMeHx B MCQO 10 ,n Mcc 28 - npoAax6a xnr npeAocarBflHe Ha aKTr4BH Mer(Ay r{HBecr[Top ,n HeroBo
. Ilpouext a MCC 7 - l4tnqnartaa:a onoBecrnBaHe; lt
. npoMeHH B MCC 12 - [lpx3HaBaHe Ha oTcpoqeHn AaHat{HH al(rtrBH 3a Hep eatusupaan sary1n.

PtKoBoAgrBoro Ha Apy)KecrBoro He ovarcea 6t4erqoro npHraraHe Ha [r3MeHeHrITe craHAaprH Aa oKaxe
2.2 Ctqecrreu cqeroBoAHH npeqexxn, npu6anantenHl{ oqeHKL r npeAnoJloxeHr.tg

ffi
npeAaoroxeHHc, KoI,Iro BJIHflrr B'bpxy crofiHocrra Ha orqereHHTe aKTIBH h nactlla,rl onoBecrsBaHero Ha
YCJIOBHH AKIHBH H IIACI,IBH KbI{ AATATA AA 6AIA*.CA, KAKTO H B'bPXY OTqCTEHHTC NPHXOAH I,I PA3XOAT,T 3A
nepxoAa. QarrlrecKHTe pe3yJrrarH B 6bAerqe Morar Aa ce pa3rrnqaBar or HanpaBeH[Te npl6atatrelun
oqeHKr,r H pa3JrxKara Aa e fi,qecraeua :a QuxaHcoBBq or,{er. Te3,n or{eHKH ce npepa3rrex{Aar perynflpHo x
axo e neo6xo4ut'la ,'poMgHa, 

',ocneAHara 
ce ocr{eroBoArBa I nepHoAa, IIpe3 rofiro e craHa-[a Hsaecrxa.

llpn6axanre.nxr oqeHKr,t fi npeAnonoxenun
HeuareDuaagx axrugu



Heuarepxaauxre aKTHBI,T ce orleHsBar rrapBoHatraJrHo rro qeHa Ha nplAo6nBaHe. c.ne4 nrpsonara.nxoro
npI{sHaBaHe, HeMarepHiurHxre aKTHBH ce ort{HTar no qena ua npr406naare, HaManeHa c HarpynaHHTe
lloresnugt xnsot Ha HeMareprilrHHTe arcrfiBH e onpeAeJIeH Karo orpaHt,ryeH.

lIapH'rHHTe cpe,qcrBa fi KparKocpoqHrre genosxru s 6a.laHca BKnroyBar napn,{HH cpeAcrBa no 6aHKoBH
3a qeaxre Ha orrlera 3a napHqHHTe [oroIIH, napHqHHTe cpeAcrBa ,r [apHqHHTe eKBr{BarIeHT[ BKrIIoqBar
nap[trHHTe cpeAC-rBa H rrapHqH]l eKB]tBzrrreHTH, Karcro re ca AeOtxxpasa no-nope.

OcHoseH xanxtaa

Ocnorxxsr KarrnTiur e npeAcraBeH
llorrrraexrcra or H3AaAeHH aKIIr,tH
pe3epBH.

rro HoMHHarHara crofiHocr Ha x3AaAeHfiTe fi IIJlareHH aKIlHH.
HaA TflxHara HoMHHaJTHa crofHocr ce orqfiTar Karo rpeMfifiHx

Crrracxo 6rnrapcroro 
"pyAoro 

rr*oro
H3rIJIarr ABe Hnx rxefi 6pyrHI'I MeceqHH 3anraru Ha cBoHTe cJtJDxltrenH apl rreHcHoHt{paHe, B 3aBxc1Mocr
or npocnlDKeHoro BpeMe. AKo cnlD(HTe.nnr e pa6oral npH cbulr{s pa6oroAare, npe3 nocJeAHr4Te 10
Pa:xo4r.rre sa urna.l rpy,qoB c,Tax ce npH3HaBar Karo pa3xo4 xa,rrxefixa 6asa 3a cpeAHHs cpoK, AoKaro
3a4trxexaero aa 4oxoAr{ Ha ,,epcoHana npH ,,eHcHoHr,rpaHe ce cbcror,r or Hacroaqara crofixocr xa
JlH3uflt

lIpr.r3HaBaHe Ha rIpl-lxoAH

llprxo4ure ce npn3HaBarAo creneHTa, B Koqro e BeposrHo ,KoHoMuqecKH nora, aiora"r roifrEiffi
llpo4ax6lr aa npoAyKqrrfl n croKr{
llp[xoAxre or npoAax6[ Ha flporyxrl{fl H croKu ce rpr3HaBar, Koraro qbrrlecraeHHTe plcKoBe H rror3, or
co6crgenoctta Bbpxy npoAyKqHrra H croKlrre ca flpexBbpreHl.r Ha KyflyBarra, roeto o6nqaiao craga g
MOMeHTa Ha TqXHaTa eKCneAHrlHrr.

IIpeAosraBsHe Ha ycnyr[

llpnxoAr,rre or npeAofiaBeHr-r ycnyrH ce rrpH3HaBar 3a fiepfloAa, npe3 KofTo e H3BapueHa ycJryrara.

IlpfixoAr.l or nHxBrl

llpxxo4ure oUHxBr't ce rrpH3HaBar np, Haq,cn,BaHero Ha ,r,xBrrre (xaro ce usnorsaa MeroAa Ha
erlerrurxxr n[xBeH npoqeHT, T.e. JI{xBeHHrr [poqeHT, KofiTo roqHo AHcKoHTHpa ovaxnaxare 6r4eu1r
IIapHqHH rIorollH 3a IIepHoAa Ha oqaKaauna xnsor na QHHaHcoBr.rfl xHcrpyMeHT AO 6aaancosa crofixosr na
Qruancoarn arrxa).

AaHrqH

Texyrq 4antx rtpxy AoxoAHTe

Teryqure 4aHrvx,l aKTHBH H rracHBr.r 3a reKyrq[r r npeAxoAHH rreplroa, ce nptl3HaBar no cyMara, KoflTo
Orcpouex gaxsx n'bpxy AoxoAnre
Orcpovenare 4aatIIH ce [p[3HaBar no 6a.nancoaxn MeroA 3a Bc,,r{x,, BpeMeHHH pa3n,Kl KbM Aarara Ha
6a-naxca, xoxlo st 3HHKBar Mex(Ay AaHtqHara ocHoBa Ha aKrlrBr{Te r nacuBHTe r rexH}tre 6araxcos},
Orcpovenr 4autvnI,r nacHBn ce rrpH3HaBar 3a Bct,l,tKH o6raraeMH BpeMeHHH pa3Jrr,IKu:

OCBEH AO CTENEHTA, AO KOflTO OTCPOqCHHqT AAHIqEH TACHB B}3HHKBA OT NTPBOHAY;UIHO NPIT3HABAHE HA



3a o6nameM}l BpeMeHHn pa3,rrr-tKH, cBap3aHr.r c HHBecrrqxH B AcrrlepHl-I Ap]DKecrBa, ocBeH Ao creneHTa, AoArr'ax no orcpoqeHx AaHrrIH ce np,3HaBar 3a BcH,.rKr,r HaMarfleMH BpeMeHHH pa3nx*H, npeHeceHlr
HCI{3[O'3BAHT AAHIIIHI,T KPEAHTI,I H HEh3TION3BAH,, AAH'bVAU SA.Y6N,4O CTCTICHTA, AO KOflTO C BEPO'THO AAOCBCH AKO OTCPOqEHllflT AAHAqEH AKTHB BA3HHKBA OT II'bPBOHAq:I'IHO NPH3HABAHE HA AICTHB H'H II CTB OT3a HaM;LrrseM[ BpeMeHH[ pa3JIHKH, CBtp3aHH C HHBeCTXIIHH B ASUIepHll ApyxecrBa, oTcpoqeH AaH6qeHaKrrB ce rIpH3HaBa eAHHcrBeHo Ao crefleHTa, Ao Koqro HMa BepoqrHocr BpeMeHHara pa3nHr(a Aa ce ,,posBHo6parxo a o6osptuo 6taer{e u 4a 6t4e peirnn3HpaHa o6laraeua ne9aj6a, cpeqy KoflTo Aa ceolon3oTBopH BpeMeHHaTa pa3n14Ka.

,4plaxecraoro naslpuJaa nperre4 xa 6anaHcoBara crorHocr Ha orcpoqeHHTe AaH.bqHH aKTr.rBH rcbM BcflKaorcpovexrre 4aHtqHH aKTIIBH H rracrBt'r ce oqeHflBar rlo AaHtqHHTe craBKH, KoHTo ce oqa*Ba Aa 6t4ar acllra 3a nepnoAa, g xofiro arragt
1ns,",,n.,**),;"i-il;;,Tff.?;:Xill:":X1Hii]'.iiftll,X""JXX1iii#,";Ifl:-*-,
Apy)Kem'oro KoMneHcHpa orcpoqeHH AaHlqHfl aKruBa H rracHBu caMo roraBa, Koraro HMa 3aKoHoBoAaH6K Blpry Ao6ogexara crofixocr (AAC) . Apfrxecraoro n" 

" f".n"rprpaHo no 3AAC.

Ilpo4ax6u ra croxn
Croxa 1

Croxa 2
* CroKa 3

' O6rqo

IIpoAax6[ Ha ycnyrH
Ycryra 1
y ctyta z

3 O6uo

2016 t,

2O16 r,

2015 r.

2015 r.

2015 r.
ApyrH flpl{xoAr|
lleval6t or npo4ax6ara na 4urorpaftnu arrugu
lIpo4ax6t na uarepxa.lu
ApyrH
O6uto

0cuoaxn uareplalt
Cnoltarateatx uarepnalt
fopxBHH H cMa3o,rHH MarepHanH
lloApaxKa fi peMoHT Ha AMA
l.lncrpyuexru
Pa6otso o6aeuo
Ea, eteprta
BoAa

00Hc MarepuarI,| H KoHcyMar}lBH
.{pyru uarepta.nN

2016 r,

364
364

00



Pa3xotr[ 3a BaHltrHn vcJrwr{
4 20L6r. 2015 r.

lI o4raa nrr x rrel x
Haer rpaxcnopr
PeMoHTr,r

Pex.naua
Cro6qnrelxx yclyrt
Koacyrraxcrn u 4pyn-r AoroBopH
3acrpaxoaxu
OxpaHa

A6ouauenru
Apyrx pa3xoAH 3a BGHtuHH ycryrl
Haeux
04ur

O6IIIo

22

5

Paexo4u sa lan.tarr
Pa:xo4r :a coqxalHr,r ocHrypoBr{H
Pa3xoAH 3a AoflrnHHTenHH nphAo6r-rBKr Ha cJryxHTeJrrre

O6qo

3

I

2015 r.
2

1

-3

2016 t.

6

Pa3xoAn 3a KoMaHAHpaBKH
Pa3xoAH II p eAcraB HTen H r,r

Pasxo4n sa 6pax
Pasxo4r sa rao6u r,r xeycrofixn
Pasxo4x :a luxal no raproBcKri cAeJIKtr
Paaxo4r aa lxxst no AbpxaBHH 83eMaHHs
Pa3xoAr,r 3a arrepHarHBHr,I AaH6rlH
Apyrr.r pasxoAr.r

O6IIIo

llpuxo4a oraaxsu
npoMsHa B cnpaBeArHBara crofHocr xa Qnnaxcoar-r arrasu
lloryvexa 4nax4exrx
IIpuxo4u or npounHara Ha BiutyrHnre KypcoBe

Pasxo4n :a axxan n 6axroeu raxct,r
llpolaana s cnpaae4luaara croixocr xa Qnaaxcoau arrrsu
Pa3xoAx or npoMsHara Ha BanyrHHTe hypcoBe

34 1903

34 1903

20,6 t,

I

L

20L6 r,

27

4

8 (D[HaHcoBE

96



I AaHrrl[ BGpxy AoxoAure

2O16 r, 2015 r.

10

Pa3xoA 3a reKyuI AaHaK Bapxy AoxoAa
llpnxo4 no orcpoveHr AaHrrlH
Pa3xoA 3a AaH'bK B6pxy AoxoAa,

np[xoA no orcpo.reHl,t AaHLTIII
OTcpo.reHn AaH6qHH rracHBH, HerHo

00

20L6r. 2015 r.
Cveroao4ua neraa6a npeAl Aantqu 306 (1 gl2l
Pa3xoA 3a AaH'bK Brpxy AoxoAt,lTe no
Pasxo4x, xenpnaaar[ 3a AaHarrHH rlers
lIpHxoAx, HerIoAnexaqx Ha o6naraHe
AaHt,rHH o6neK'{eHHf,
Erlerr or npouana B AaHbqHara craBKa

Apyt
Pa:xo4 sa 4aHtx rbpxy AoxoAHTe ______q_______4L

Orqer ga 0[xaHcosoto
2O16r. 2015 r.

0mcpoueuu daxatuu nacu eu

YcKopeHa aMopr[3aql,lf 3a AaHbtrHH

9mcpotenu doxttxu aKmueu
Henolssalr.t ornycxH Ha nepcoHaJla

npoBx3xfl 3a fapaqHoHHa noAApLxKa

llposusrr aa Bt:craHoBflBaHe Ha

o6eKT cJe.q eKcnoararlBt

06e:qeuxa ra asenaxt-rs

O6e3qeHKa Ha MarepHaJrHH 3anacl,t

2016 r. 2015 r.

148 tBz

TaproBcKI| BgeMaHItn HerHo
!,anrqn sa areranonauaxe
Baeuanxn no 4aau4euru
Beeuanun no npe4ocraBeHH aBaHcH

Apyrx B3eMaHHE

O6Iqo

772 370

Orver aa 4oxo4nre

370



Ocnoaxa uareplalu
Pe3epBHH qacrfl
foroaa upo4yxqra
He3aB'bpueHo IIpo113BoAcrBo

IlapH.tHl| eKBr.rBaneHTI,
KparKocpoqHIl Aen03IfTH
O6qo

12 OcHoBeH KanHTan

2016 t.

80

2015 r.

Cpe.qxo npereraex 6poI arqr.rx/4a.noee - 6p.
HoMIHanHa crofiHocr Ha eAHa aKrIHc /a'.n -m.
Ocxorex xanxra.n - xxrJrB.

06paruo rsrynean axqr-rr mr,r 01.01
npoAaAeHn npe3 nepHoAa
O6parxo xsxynenu aKqHH 3a rrepHoAa
O6parHo l.lsKyneHr,l aKqHI| rG}f 31.12

Trproscxr aagurxent-tr
3a.q'bnxeHHr no IlonfreH1l aBaHcH
3agtlxeuun carp3aHH c nepcoHiura
.q.4C aa AornaqaHe
.{pyra :a,4t.nxenxr

O6qo

2016 r, 2015 r.

500
100

500
100

5050

2O16 r.

0

0

2015 r.

0
0

13 TaproBcKn u Apyru 3aA.MxeHHc

20L6 r.

2 278

2015 r.

2 243

2 278 2 243

107



Ifoxaaateax ,TI
1 ALrrorpafi n14 arrxst-t /o6 148
z Kparxorpafinn arrxan s r 852
3 AKrHBt,r AapxaHri 3a nDo.{i 0
4 Marepaalut :anacu 0
5 Kparxocpouun aselaaxxn 772
6 Kparxocpovar $nxaxcoar 0
7 IIapH'{HH cpe,4crBa 80
8 O6qa cyua Ha aKrrBHTe 1000
9 Co6crsex ranHra, (7 278)
10 OHHaHcoB pe3ynrar 306
11 Herexyuqu nacler 0
1,2 TeKyulx nacHBH 2 27A
13 o6u1a cyr.ai 6i nl6[!ffi 2278
74 Ilprxogr.r o6uto 364
15 Pa:xo4n o6qo [6s

o/o

782 (34) -790/o

477 375 790/o

0 0
0 0

370 402 7O9o/o

0 0
107 (27) '25o/o
659 341 520/o

tl s84t 306 -1,90/o

(1 6311 t 937 -7790/o

0 0
2 2+3 35 2o/o

2 243 35 2o/o

0 364
(7 9071 7 842 -970/o

KoeQnqxenru

N9 2016 t, 2015 r. }lsre]reHxe
CTotrHocr CrofiHoc-r CrofiHocr o/o

Ba3BpaulaeMocr:
1 Ha co6crBeHEfl Kanr,rran -0.24 1.03 -L.27 -7230/o
2 Ha artlrsrile 0.31 -2.47 2.78 -l-LZo/o
3 Ha nacast,tte 0.13 -0.73 0.86 -1,780/o
4 Ha npuxo4nre or nooaaxrt 0.84

EQexrrnxocr:
5 Ha pasxoaure -5.60 0.00 - 5.60
6 Ha npHxoAr{Te -0.18

.[I|KB1lAIlocr:
7 O6qa luxau4xocr 0.37 0.27 0.16 7 60/I Bbpsa,HKBHAHocT 0.37 0.27 0.16 7 60/o
9 He:a6aana axxa14uocr 0.04 0.05 -0.01 -260/o
10 A6coarcraa lxrax4xocr 0.04 0.05 -0.01 -260/o

tDxxaxcosa aBToxoMxogr
11 3a4.ntxna.nocr (1.78',) (1..42) [0.37) 260/o

O6prqaeuoc:
L2 Ha ltatepxa.nnnre :anacu 0.00
13 Ha arrtaure [a ntrul 2.75
74 Cr6upaeuocr na rseuaxn 774.72

OqeHKa Ha ApyxecrBoro
15 IIe.rarr6a Ha asrlaxuuq 1.95 8.1,4 -6.19 -7 60/o
1,6 Cveroao4ua crofixocr na l -2556.00 -3168.00 672.00 -79o/o

lIp[xoAlr Ha Asr/axuhc 728.00 0.00 728.00

H3rcTBxn:
K.PaFKoBa

K-i
'r4


