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I'opamen qoxnang 3a gefHOCTTA

“A¥raysp Jusenonment” EAJ] (ApyXecTBOTO) € eAHOIHIEO aKIIHOHEPHO
ApyXecTBO perucTpHpano Ha 09.05.2016 r. ¢pc cemanuime H agpec Ha
ynpasnenue: Codus, yn. Mockoseka 47.

OcHoBHuAT KanuTan Ha JpyxecTBoTo e 46,939,920.00 5B, cHCTOANL CE OT
46,939,920 6pos TOMMEHHH aKUMH C IPaBO Ha T71ac ¢ HOMHHa 1 JIeB BesKa.,

Ennomuyen cobctBenuk Ha [lpyxecrsoro e ,,OMHBHUC* OO, cnec
cemamiie H anpec Ha yrpabnerue: P. Wramns, Pum, yn. ,JDKysene AHTOHMO
I'yataru” Ne8, momencku xox 00161, ¢ HoMep B Axm. HkoH. Permetsp RM —
633192, pmucamo B Crmyx6a nmo permcrpaums Ha ¢upMu xpM Kamapara uHa
THPrOBHATA, NMPOMHUILIEHOCTTA, 38HAATHTE H 3eMeNeIHeT0 — PuM ¢ HOMED Ha
BnucsaHe 07886110589 u JIIIC Ne01898081003.

ITpemmeTsT Ha medHocT Ha JlpyXeCTBOTO € M3rpakgaHe HA Crpaja Chbe
CMECEHO NpeHA3HAYeHHE, TIPErOBOPH, IOCPELHUIECTBO ¥ CKIIIOYBAHE Ha CAEIKY
¢ HEJBH)XHMMH HMMOTH, CTPOWTENHa nefHOCT, TNpOeKTHpaHe, ILUIAHHWpaHe U
CTPOHMTENCTRBO HA Crpaiy M CHhOPHXKEHWA, KaKTO W NojApbxkka, o03apexnane o
PEMOHT, CTONIaHHCBAHE, EKCILIOATAIIAS ¥ YIPaBIEHYE HA HEJBMXUMH HMOTH,

1. Ocnoenu noxazamenu, Xapakmepusupawiu peyaimamume om
delinocmma

1.1 OcHoBHATE mOKa’aTeNH, KOMTO XapaKTEpH3HPaT pe3yITATHTE OT
neiiHocTTa HA JpyXKEecTBOTO Ca CIeHHHTE:

- - . (XHJL. 1B.)

| Hoxazamenu - . 2017 2016

| HeTHHM NpUXOR¥ OT IIpomax0u - -

l 3uary6a ot feitHocTTa | (283) ] (269 |

| CyMa Ha aKTHBHTE | 47,178 | 39,034 |
Co6cTBen xanuran 46,388 | 38,848

1.2 JIukBHAHOCT

Hoxnan 3a nefinoctra na “Afitaysp Jusenonment” EAL




Aumayvp [Jueenonmenm EAL

Ip. Cogusa, yn. Mockosecrxa 47
EHK: 204065200

¢ Jluxsuggocrra Ha JIpyXecTBOTO KONHYECTBEHO CE€ OLEHABA 4Ype3
IIOKA3&TEIUTE 38 IMKBUAHOCT;

- ) (x®n. xB.)
\lokasamenu 2017 2016
koedhMINeHT Ha 061 TMKBUIHOCT =
KpaTkoTpalfHK AKTHBH/KpATKOC)OUHM 3a0bKeRns | 6.82 1.84
KoehHIMeHT Ha 6bp3a TUKBHIHOCT = '
(xp.B3eMaHus+Kp.HEBECTUIMAHIAP.CP-BA)/KPATKOCPO
YHH 33BIKEHUS ] 6.82 1.85

2. Dunancosa dedinocm u UNON3IGAHE HA PUHAHCOGU UHCIMPYMERMU

¢ (unaHcnpaHeTo Ha AeiiHocTTa Ha JpyXecTBoro npes 2017 roguna e upes
coOCTBEH KamurTall.

® (QuHaHCOBHTE MWHCTPYMEHTH Ha JIpY»eCTBOTO BKIIOYBAT MAPUYHH
cpencrsa B 6poi ¥ Mo 6aHKOBH CMETKH, 38€MH, B3EMaHHUA H 3aXb/DKECHHA.

3. Baocnu cvbumun, Hacmonunu cied damama, KoM KOSMO € CoCmageH
Qunancosun omuem

e Ha O maif 2018r.,, e B3ero peuleHWe Ha eJHONMYHHA COOGCTBEHHK Ha
Jpy*ecTBOTO 3a yBelIWYaRaHe Ha KaluTajga vpe3 BHAacAHE HA NMapHYHA

BHOCKa B pasmep Ha 11,734,980 ns. Cnen ysenuuenuero coOCTBeHMH
xanutas Ha JlpyxecTBoTO € B pasMep Ha 58,674,900 s,

4. Hacoxu 3a 6voeuwjomo pazeumue na delinocmma

¢ MarpaxnaxHero Ha crpazjata e 3amounano npes 2017 r. ¥ ce ouakBa na
3aBppmn xo 2020 r.

5. Hayuno-uscnedoseamencka u pazeoina deiinocm

¢ JlpyxecTBOTO He pasBHBa Hay HO-H3CIEAOBATENICK U PAa3BOdHa JeHHOCT

6. IOpuduuecxku cmamym — Kanuman u ynpaenenue, 6 Mmoea Hucio u

Hoknan 3a aeitnoctra Ha “Alitaysp JusenmonmeHnt” EAJ]
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urpopmanun usuckeara no peda Ha ua. 187 0 u 247 om Tvpzoscxus
3aKOH.

* KeMm pgarara na goknaga [lpyxectBoto e 100% cofersenoct Ha
+~OHUHBUC" OO/, xato ce ynpasissa ¥ IpeAcTaBissa ot [Ipencemarens
Ha bopza na mupexropute Butopro I'opu.

7. Ocrogenu puckoée cévp3aniu ¢ delinocmma

¢ Msnonspamero Ha (MHAHCOBY WHCTPYMEHTH Hanara JpyecTBOTO Ha
Na3apeH, KPeIuTeH ¥ TMKBHAEH PUCK.

ITasapen puck

Ila3apuusT pHCK € PHCKBT CIpaBefMBaTa CTOXHOCT MIH GBACHIATE MapHIHH
NIOTOLM Ha GWHAHCOBHTE MHCTPYMEHTH A2 BADUPAT MOPAjy POMsHa B 183apHHUTE
LeHH, ¥ MOXe Ja Ce NPOSBY KaTo BAJXyTeH, JMXBEH MIN JpYT LEHORH PHCK.
Crenxute B YyXIecTpaHHa BalyTa, KOUTO JIpy»eCTBOTO OCHIIECTBABS C4 B EBPO,
KbM KoeTo e QHKCHpaH OGBIrapCKMsT JIEB, IIOPafH KOSTO HE € H3NOXKEHO Ha
BAJyTEH PHUCK.

JInxBeH pHCK

HpyXecTBOTO He & H3N0KEHO HA THXBEH PUCK, THH XaTo HAMa GaHKOBH 38eMH.
Kpenuren puck

KpenutHuAT prcK € PHCKBT eNHaTa CTpaHa 1o (MHAHCOBHS MHCTPYMEHT Ja He
ycliee Ja M3MBIHA 3aIBIDKEHHUETO CH U IO TO3W HaYMH Ja NpHYHHY 3aryba Ha
Apyrata. DMHaHCOBHTE aKTHBH, KOHTO MOTEHIUMAIHO W3naratr JlpyecTBOTO Ha
KpeAWUTeH PUCK, Ca IIPeIMMHEO B3eMaHus ITo npofax6u. OcHoBHO JIpyXecTBOTO €
H3JIOKEHO Ha KPEAHTEH DHCK, B Ciydal 4e KNUSHTHTE HE M3IIIATAT CBOMTE
3agpiKennd. [lomutukata Ha JlpyxecTBOTO B Tasu 067acT € HacodeHa KbM
OCBIECTBABAHE Ha NMpoNaxOM Ha CTOKH M YCIYrM HA KIHEHTH ¢ MONXOIAIA
KpPEOWTHA PerryTallis,

K®m 31 nexemspu 2017 Jpy»ecTBOTO HiMA IPOCPOYEHH THPIrOBCKH B3EMaHHS,

JIuKBUAEH prex

HAoxnan 3a aefinocerta Ha “Affraysp Hueenonment” EAJ
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JluxBrAHUST pUCK € pUCKET JIpY)KeCTBOTO 1a HE MOXKE Ja M3ITBIHK DHHAHCOBHTE
CH 3aI(5/KEHMS, TOraBa, KOraTo Te CTaHaT u3ucKyeMH. IToNRTHKaTa B Tasu obnacT
¢ HaCOYCHA KbM lapaHTHpaHe HANMYHETO Ha AOCTATHYHO JIHKBHIHH CPEACTBE, C
KOHUTO A2 6bAaT 06CTyKeHH 3aMbKeHIATa, KOTATO CHIINTE CTAHAT M3KCKYEMH,
BKMIOYHTENHO B M3BBHPEAHM W HemnpensuAeHH cutyanue. lLlenta Ha
PBKOBOAICTBOTO € 118 MOANBPKA TIOCTOSIHEH GanaHe MexTy HEMpeKBCHATOCTTA U
I'bBKABOCTTE Ha (DUHAHCOBUTE PECYPCH Ype3 H3NOM3BaHe Ha pasiuuHy GOpMU Ha
$uHaHcUpane. VYIpaBleHMETO H4 NHKBMAEHA PHCK Ce M3BLPIIBA  OT
PrroBozCcTBOTO Ha JIpYXecTBOTO W BKTIOWBA MOAABPKAHETO Ha NOCTATBYHH
HAIIHYHOCTH OT IIAPHYHH CPEICTBA, NOTOBAPAHE HA ANEKBATHH KpeJUTHH JIHHMH,
H3rOTBAHE, AHAJIH3 M aKTYaIM3HpaHe Ha IPOTHO3H 33 TIAPHYHATE TIOTOLH.

8. Hanunue na knonose na Jpyscecmeomo
K®m 31 nexemBpu 2017 IpyecTBOTO HAMa KIOHOBE,
9. Huopmayus no evnpocu, cevp3aHy C eKOOZUAMA U CAYHCUMERUME

Ksm 31 pexemspu 2017 Hpyxectsoro uMa enuH choyxkurel. JeliHocrra Ha
Hpy»*ecTBOTO € cho6paseHa ¢ EKONOTHIHHTE M3MCKBaHMS.

10.0mzosopriocmu na pvroeodcmeomo

¢ Criopen GBJIrapcKoTO 3aKOROJATENCTBO, PEKOBOICTBOTO CIIEBA 1A U3TOTBS
$buHAHCOB OT4eT 3a BCsKa (QMHAHCOBA TOJMHA, KOHTO Na JaBa BApHA U
YECTHa NpeJicTaBa 3a GHHAHCOBOTO CHCTOAHME Ha JIPYKeCTBOTO KEM Kpas
Ha MOJ{MHATA, PUHAHCOBO MY IIPEJCTABIHE M APWYHH MY TOTOLH.

# PLKOBOACTBOTO NOTBEPXKIABA, Ye € IIPHUIIATraNO IOCIENOBATENHO a1eKBATHH
CYETOBOAHM TONUTHKH IPH W3rOTBAHETO Ha TFOAWINHWA (QHHAHCOB OTYET
kbM 31 nexemspy 2017 r. W e Hampaswio pasyMHH H HpeANasiHBH
IIpELIEHKH, [TPeANONOXKEHNA ¥ TPUONH3NTETHN OLeHKH.

b PBKOBO,HGTBOTO ChIIO TNIOTBBPXKAABa, Y€ C€ € IMPHABPXKAJIO KbM

nefcTeanmTe CYE€TOBOOHH CTAHIAPTH, XaTO (bHHaHCOBPIHT OTYET € H3TOTBEH
Ha MPHHIMNA Ha HelicTBaINoTO NPCOIIPHUATHE.

Hoxnag 3a nefthoctTa Ha “Altraysp Jreenonmenr™ EAJL



' 1p. COPUN, 3. MOCKOBCKA 4/
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s PLKOBOJCTBOTO HOCH OTTOROPROCT S8  NpAREAHOTO BOJCAE  Ha
" CHCTOBCMIINTE PErECTPH, 33 RENECHOGPAIROTO ynpapaeHye Ra HKTHBATE M
33 PERMPAEMARCTO Ha HeobxozimaTe MepkH 33 MIGATBile B paskpRaane .-
HA EBCHTYRIHN 3ACYROTPCOR U ApyTH HepeTHoCcTy,

JA‘.-'
Tizrs: 20.06.2018 ) cren Tl Y 254?, 4{ :
Cotus % Davato® Bmm Topn”

Foznan sa Actinoetra, us “Allraysp Juscaomuser® EAR



TOKJAA HA HE3ABHCHMHSI OJIATOP H
TOJAMIEHR ®HHAHCOB OTYET
31 IEKEMBPH 2017



Deloitte.

AOKJIAL HA HE3ABUCHMHSA OJTATOP

Ho eqaonmaems coOcTBennk Ha Altaysp Jusenomvent EAJ]
JOKJIAA OTHOCHO OJUTA HA PHHAHCOBHSA OTHET
Muenne

Hee mspspimaxMe oJHT Ha (uEaHcoBHA order HA Alftaysp [Jusenomvent EAJl (,.JpyxectsoTo®),
CHIBPKALY 0T9eTa 38 PUHAHCOBOTO CheTosHAe KbM 31 fekemepu 2017 B oT4eTa 3a BCEOOXBATHAS TOXOZ,
OTteTa 3a MPOMEHHTE B COOCTBEHHMA KAUTal H 0TYETa 38 HApDHYHHATE IOTOLM 3a FOJUHATA, 3aBEpIIBaIIa
HE T43H /8T8, KAKTO H [IOSCHWTE/HATE IPHIOKEHHA KbM (HEAHCOBHS OTHET, CRALPKAINA H 0Sobmeno
OIOBECTABAHE HA CHIICCTRCHATE CUCTOBOHN MONHTHKH.

[lo Hame MHCHWE, OPHIOXKEHHAT (QAHAHCOB OTYET NPEACTaBi NOCTOBEPHO, BBB BCHUKH ChHINSCTBEHM
ACTIEKTH, (HHAHCOBOTO ChCTOSHMe Ha [pyxectsoTo K6M 31 fmexemspr 2017 u HeroBdTe QMHAHCOBM
PesyJITaTH OT HeHHOCTTA B NapHIHATE My MOTOLM 3a TOXHHATA, 3aBLPIIBAIIA HA TA3M [2T8, B CEOTBETCTBHE
¢ MexmynapoaUTE CTAHAAPTH 32 dhHEaHCOBO oTauTane (MCDO), npuetn ot Epponeiickus cuio3 (EC).

Ba3za 3a n3pasnBane Ha MHeHHe

Hue ®3pBpmIEXMe HAIIGS OXHT B CHOTBETCTBHE ¢ MekayHapoguute ofuTopcky craEpapra (MOC).
HammwTe 0OTTOBOPHOCTH CBHIVIACHO TE3H CTAHAAPTH ¢4 OUMCAHHM NOTBIHHTEIHO B pasjena OT HAIHS JOKIIaK
»OTTOBOPHOCTE HE OfHTOpa 34 ofuTa Ha GuAancorns ordet™. Hue cMe HesaBucHME oT JIpyRecTBOTO B
¢hOTRETCTEME ¢ ETH9HHMA xoZexc Ha MpodeCHOHANHATE CHETOBOXHTENM Ha ChBETA 34 MEKIYHAPOLHHE
CTAHAAPTH N0 eTHKA 3a cueTosommTeny (Konexca Ha CMCEC), 3aeiH0 ¢ eTHYHATE H3MCKBAEKSA Ha 3aKOHA
3a HesaBucaMAs punancos ofaT (3HOO), MpANOKAME DO OTHOIMEHHE HA HAIMIAN ORUT Ha GHUHAHCOBHA
oT4eT B Briarapmd, KaTo HAe H3URIHHXME H HaIIUTE APYIH €THYHH OTTOBOPHOCTH B CHOTBSTCTBHE C
msuckpanmaTa Ha SHOO i Keperca sra CMCEC., Hue cumraMe, 9e 0AUTOPCKHTE KOKAIATENICTRA, TIONYISHH
OT HAC, ¢a JOCTATHYHH H YMECTHH, 3a 4 OCHTYpAT Oasa 3a HameTo MHEHHE.

Jpyra uadgopManns, pazTaYHA OT (HEAHCOBEL OTUET H ONHTOPCKHS AOKAA] BLPXY HEr0o

CoeersT Ha pgupekTopare Ha JpyxecTRoTe (“PHKOBOACTBOTO”) HOCH OTTOBODHOCT 3a ZIpyrara
prbopMauus. Jipyrara uH(poOpMamEA ce CBCTOM OT JOKNAA 3a AeHHOCTTE, H3NOTBEH 0T PHKOBOICTBOTO
cEIMacHO I'asa cemma OT 3akOHA 3a CUETOBOACTBOTO, HO HE BRIKOYBA (PHHAHCOBHA OTHET H Halumdd
OJETOPCKH JOKIAN BBPXY HETO.

Hamero MEeHHMe OTHOCHO (PHHAHCOBHA OT4eT He 00XBama mpyrara HHGOpMANMA B HAC He H3passBaMe
KaKBaTo H a e (opMa Ha 3aKFOTeHNe 32 CATYPHOCT OTHOCHO Hes, OCBeH 8KO HE € H3DHYHO II0COYEHO B
HKOKTaja HH H JI0 CTeIIeHTa, 40 KOATO & IOCOYEHO.



BTE BpB3Ka ¢ BAIMY OUT Ha PHUHAHCOBHS OTYET, HAIIATA OTrOBOPHOCT C€ CECTOH B TOBA [Ja IMPOYETEM
ApyraTa HHGHOPMALFA H IO TO3K HATHH Ja IIPELCHHM JATH TASH Apyra dHbopMannEs ¢ B CHITECTBEHO
HeCHLOTBCTCTEHE C (UHAHCOBHY OTYET KM ¢ HAINMTE [IOSHAHH, npuZo6HTH IO BpeMe Ha OAHTa, AIH IO
ApYT HAYHH HSITEKAA Ja ChIBPXA ChIIeCTBEHO HENPABHIIHO HOKIAABARE.

B crryaait, 9e Ha Gasata wa paGoTara, KOSTO CMe H3BEPIIHNH, HUE JOCTATHEM 10 3aKIIOUEHHAE, Y€ € HATHIE
CHINECTEEHO HENPABIIIHO AOKNA/BALE B TA3H APyra HHGOPMAHS, OT HAC Ce M3HCKBA [ JOKIANBAME TO3H
cakr.

Hsmame xaKBo fa A0K/IagBaMe B TOBA OTHOIEHHE.
OTroBoprOCTH Ha PLKOBOACTBOTO 32 YHHAHCOBHS OTHUET

PBKOBOACTROTO HOCH OTTOBOPHOCT 32 H3TOTBARETO H AOCTOBEPHOTO MPELCTABIHE HA TO3H PHHARCOB OTIET
B cpoTBeTcTBHe ¢ MCQO, npmnoxvy B EC u 3a Takamsa cucTeMa 3a BBTPEIIEH KOHTPOJ, KAKBATO
PEKOBOZCTROTO ONpPeJent Karo HeoGX0o/HMa 38 OCHTypABAHE H3TOTBSHETO HA (hHHAHCOBH OTHETH, KOUTO
HE ChABPKAT CBIECTBCHH HENPABKIHA OTHUTAHHA, HE3ABHCHMO ATH C8 TBIIKAT HA H3MaMa Wi rpelka.

Ilpw naroTesHE Ha HHHAHCOBHS OTHET PHROBOACTBOTO HOCH OTTOBOPHOCT 3a ONEHIBaHE CII0coGHOCTTa Ha
AIpyiecTBOTO Aa MPONBIDKHE Ia (byHKIHOEMPA Kato AeficTBAmo OpPEMIPHATHE, OMOBECTABANKHE, KOraTo
T0B2 € NPAIIOKEMO, BEIPOCH, CRBPIAHH C NPSATIO/IOKEHHETO 28 JeHCTBAO IpeUpHATHS ¥ M3IO3Bathks
C9eToBofHAT2 G23a Ha OCHOBATA HA INPEATIONOKEHHETO 332 JeHCTBAIO IPEATIPASTHE, OCBEH &Ko
PRKOBO/ICTEOTO HE BE3HAMCPABA A4 JHKBUMPpa JIpyXkecTsOTO HIH /8 NpeyCTARORH AeHHOCTTA My, WIH
KO PBKOBONCTBOTO Ha MPAKTHKA HAME APYTa alTepPHATHBEE, OCBEH A TOCTEIM HO TOSH HATHE

OrroBsopaocTR H2 OANTODA 32 OJHATA HA ¢HaEAHCOBHS OTHET

Herwre nemy ca 1a momyauM pasyMHa cTeleH Ha CHTYPHOCT OTHOCHO TOBA JANTH (JMHAHCOBHAT OTUET KATO
LAno Fe ChAbPKE CHINECTBEHH HENMPABIITHE OTIMTAHWA, HE3ABHCHMO NAIH CC TB/UKAT HA H3IMAMA MIIH
TPeITKa, ¥ 8 A3AageM OZUTOPCKH JOKJAZ, KONTO Aa BKIIOYBE HAIIETO ORHTOPCKO MHeHHe. PasymHaTa
CTENeH Ha CHTYPHOCT € BHCOKA CTCIEH HA CHTYPHOCT, HO HE & TapaHlys, Y€ ONUT, M3BLPIICH B
ceoTBeTCTBEE ¢ MOC, BHHarm me pajkpHBa CEINECTBEHO HENpaBHITHO OTYHTAHE, KOTar0 TakoBa
CEINEeCTBYBA. HenpaBHaHM OTIRTAHNA MOTAT I8 BEAHUKHAT B De3y/ITaT Ha H3MaMa MM MPEIIKa ¥ CE CIUTAT
3a ChINECTBEHY, axo 6H MOIVIO pasyMHO [a ce 04aKBa, de Te, CAMOCTOATEIHO HIH KaTO CHBKYITHOCT, Ouxa
MOIIM 113 OKEXKAT RIMAHHE BBPXY HKOHOMHYECKHTE PEIIEHR Ha IOTPeSHTEN T, B3eMAHH BE3 OCHOBA Ha
TO3M (PMHAHCOB OTHET.

Karo wact ot omuta B crotBercTEHE ¢ MOC, HEe H3mOM3BAMS npodecHoHanHa NpeleEKa B 3amasBaMe
IpodecHORaNeH CKeNTHITEIEM [0 BpeMe Ha IieTHs ofnT. Hue cho Taxa:

* WUACHTHQHIMpaME 4 OLEHARAME® DHCKOBETE OT CHINECTBEHH HEIpABHIIHM OTIMTAHWA BBHB
{rHAHCORHA OTWET, He3ABMCHMO [AMH Ce ABIKAT HA M3MAMA I rpemka, pa3paboTsame H
H3IThJIHARAME OQUTOPCKA NPOLEAYPH B OTrOBOpP Ha Te3H PHCKOBE H IONYYaBaMe ONETOPCKH
AOKA3aTCIICTEE, KOUTO /a4 Ca4 JOCTATHYHH M YMECTHH, 32 A4 OCHTYPAT 6a3a 3a HAITeTo MHeHHe,
PHCKBT fia He 65/1¢ PAsKPHTO CHINECTBEHO HEMPABHIIHO OTYHTaHE, KOETO € B PE3yNTaT OT H3MaMa,
€ LO-BHCOK OT PHCKA OT HEPASKPHBAHE HA CHINECTBEHO HENMPARMIHO OTIHTAHE, KOSTO € B pesyirtar
‘OT IpeIka, TEH KATO M3MEMATA MOXE Ja BRIOYBA TaffHO CIOpasyMsBae, tannredumpane,
[IPENHAMEPEHY MPOMYCKH, M3ABICHHA 3a BELBEKJAHE HA OIWUTODA B 3abIIyAAeHHe, KAKTO H
npereGpersare W 3a06KKaNHe Ha RETPEIIHAL KOHTPOIL.



¢ Tnony4aBaMe pasbHpare 3a BETPEINHNAS KOHTPOJ, AMAI OTHOLIEHHUE KbM OdHMTa, 3a A8 paspaboTHM
OIHTOPCKH IPONESAYPH, KOHTO /ia C& MOAXONAINA NpH KOHKPETHHTE OGCTOSTENCTBA, HO HE C TIeN
B3pa3jiBaHe HA MHCHHE OTHOCHO e()eKTHBHOCTTA HA BHTPEIHEs XoHTpOI Ha [pyxecTBOTO.

¢ ONcHABAME YMCCTHOCTT2Z HA M3MON3BAHWTE CYETOBOAHM MIONMTHKH M Pa3syMHOCTTA4 Ha
CYETOBONHATE UPUONMIMTENHH OLEHKH ¥ CBBP3AHHATE C TiX OLOBECTABAHNSA, HANPABEHH OT
PEKCBOACTBOTO.

¢ AOCTHTaMe 0 3aK0ICHAe OTHOCHO YMECTHOCTTA Ha H3NON3BAHE OT CTpaHa Ha PBKOBOACTBOTO Ha
caeToBoAHATA Gasa Ha OCHOBAaTE Ha IPEATIONOKEHHETO 3a IelicTBaINo mpenIpHASTHE 1, HE GazaTa
Ha MONy9eHWTE ONMTOPCKA [OKA3ATENICTBA, OTHOCHO TOBA JANH € BaIMIE CHIIECTBEHA
HECHTYPHOCT, OTHACAIE Ce 0 ChONTHA HITH YCIOBHA, KORTO GHXa MOTIH A4 DOPOJAT 3HATUTEHHN
CBMHCHHH OTHOCHO cmocobHocTTa Ha JIpyxecTBOTO Za OpONB/KE A2 (DYHKIMOHHEDA KaTo
nefcTBamo npemupmEsTHE. AKO HWe AOCTHIHEM [0 38KMIO9EHHE, 9€¢ € HANHLE CHLIIeCTBEHA
HECATYPHOCT, OT HAaC €€ H3WCKBA fia IPUBJEYeM BHHMAHHE B OJHTOPCKHEA CH AOKIAN KbM
CBEP3AHNUTe C TA3H HECHI'YPHOCT OLOBECTABAHMA BhB (HHAHCOBHAS OTYET WM B cnoyqaii ge Te3m
OIOBECTABAHUA C& HEAJACKBATHH, Ja MOAH(pHIEpame MHEHWero cM, Hammre 3aicmogenms ce
OCHOBABAT HA ONHTOPCKHTE JOKA3ATENICTBA, NOMYIEHM JO JATATA HE OOATOPCKHAS HA KOKIIai,
Bsaemm cr6uTia wnK yenosrs obaue MOraT Aa cTaHar npaIEHa JIpYyXKECTBOTO Aa IPEeyCTaHOBH
dyexmHORMpaneTo cH KaTo ActicTRAmO NpPeNOpHAITHE,

¢ OnesgBaMé DSUIOCTHOTO IPEACTABAHE, CTPYKTYPA M CHIB[IKAHHe HA ¢HHAHCOBHA OTHeT,
BKIIOHTENHO ONOBECTABAHAATA, X JaNH (HHAHCOBHAT OTYET IpEACTABN OCHOBOIOJNATAIGLTE 3a
HEr0 CAENKH U CEOMTHA 10 HAYWR, KOITO MOCTHTS AOCTOBEPHO OpPeACTABIHE.

Hee xoMyrmKmpaMe ¢ PEKOBOACTEOTO, HAPEN C OCTAHANATE BBIPOCH, INAHKpaEus 0OXBAT H BpeMe Ha
HIMLITHEHAE Ha OXUTa M CHIICCTRCHATE KOHCTATALMH OT OJHTA, BIIOTUTENHO CHIIeCTBEHH HELOCTATAIN
B5B BLTPCINHAA KOHTPOJ, KOXTO HACHTHHIMpaME 0 BpeMe Ha H3BHPITBAHMAS OT HAC OJHT.

AOKJAJ BBB BPBE3KA C IPYTH 3AKOHOBH H PETYJIATOPHHA H3HCKBAHHAS
/lombAHATENHA BLOPOCH, KOHTO HOCTABS 32 JOKJAABAHE 3AKOHDLT 38 CY€TOBOACTBOTO

B fombImenne HA HamETe OTTOBOPHOCTH H Aoxaansare cerinacHo MOC, onmcanw mo-rope B pasgena
»JPyra FEQOpMAalHs, pasTHYHA OT (AHAHCORHA OTIET H OHTOPCKHA NOKIAN BEPXY HET0“ 10 OTHOIIEHHE
Ha Jokiaja 3a neHHOCTTS, HUE H3MBIHHXME M IIpONEAYPHTE, JOGABCHM KBM H3HCKBAHHTE IO MOC,
CBIMIACHO "YKa3saHWA OTHOCHO HOBH DA3MIHPSHH OMMTOPCKH AOKI8NM M KOMYHHKAIWS OT CTPaHA Ha
oATOpa" Ha MpO()eCHOHATHATE OPraHU3amyus HA PErHECTPHPAHATe OAUTOPH B Brarapns — UucruTyT Ha
AUILTOMHPAHATE eKCIepT cieToBozuTend (MJ[EC). Tesm mpomeAyps Kacasr OpOBEPKH 34 HAIHIHETO,
KaKTO ¥ NIPOBEPKA Ha (hopMata ¥ CHIBPKAHTETO Ha Ta3H APYTa ME(OpPMANAA ¢ meN A3 HY DOANOMOIHAT
BBB QOpMEpaHE HA CTAHOBHINEG OTHOCHO TOBA JAIT Apyrara HH(OPMANHA BKIFOYBA OOBECTABRAHMATA
ACKIIBJBAHHATE, [IDEIBA/CHH B I'1aBa ceMa 0T 3aK0HA 38 CHETOBOACTEOTO, OpAIoKEM B beirapus,



CraHOBHUIE BEB BPBE3Ka ¢ 9.1 37, a1 6 oT 3aK0HA 38 CUETOBOICTBOTO
Ha 6asaTa Ha usBBpINEHHATE UPONEAYDPH, HAMIETO CTAHORHILE €, Te:

* Mr¢opmanusTa, BRIOYEHA B I0KIEAA 32 AEHHOCTTA 33 (PHHAHCOBATA TOAMHA, 33 KONTO & H3IOTBEH
(pHHAHCOBHAT OTHET, CHOTBETCTBA Ha (PMHAHCOBHA OTUET.

o /JloknamsT 3a Ne#HOCTTA € H3TOTBEH B CHOTBEICTRHE ¢ H3UCKBAHMATA Ha [lana cemMa or 3aKona
33 CHETOBOZCTBOTO.

el K el 2D

Henoltr Omar OO/

\ 1o A

Flecucinana JIMHKOBA Codus
Vupaguren Per. Nt 033
Peractpupan ogarop

Oyn. An. Crambommticku 103
1303 Codus, Bearapus

29 soHm 2018



AUTAYDHP JMBEJIOTIMEHT EAJL

OTYET 3A BCEOBXBATHMA IOXOX
SATOAHATA, TIPUKTIIOUBAINA HA, 31 IEKEMEPH 2617
BCHKH CYMH Ca Npe/IcTRRCHY B XHILEIH 183, OCBCH AKO HE & HOCOYEEO APYTo

Comanara, Ocenre Mecenn,
DPHKITEOYEATTA B DPHEIEOBANE HA
Bemeoram 31122017 31.12.2016
Jpyru opaxozs 4
Pasxozu 32 Marepmamu (1) -
Pasxomn 32 BREIIER yCIyr 4 (252) (267)
Pasxomi 38 aMopTH3auRT 8 @ -
Pasxomm 38 nepconamn 5 14) i
Opyra pasxonxm (1)
GuHAHCORH PAIXOMH (HETHO) 6 5 (2)
3ATVEA IIPET JAHBYIHO OBJIATAHE (283) (269)
Pazsan 7 S — -
3AT'YEA 3A TIIEPHOJIA (283) (269)
Apyr BocoGxBATEH MOXOX 33 TIEPHOTA -
OBIIO BCEOBXBATEH JOXOX = i283) (269)

Ounancosmsr oTveT € oa06pen ot mmMeTo sa AWTAYLP IMBRIIOIIMEHT EAZ ua 20 tomm 2018:

:r'f”.—_ﬁ} o
k__& —
s

Mapena T168 s
QBEIEHTE,I[ 4




AUTAYLP TMBENONIMEHT EAJL

OTHET 3A ®PHHAHCOBOTO CBECTOSIHUE
KbM 31 IEKEMBPH 2017
BerHKH CYdH C4 NPSACTABEHH B XHILIAH HEBE, OCBSH AXO HE & NOCOUEHO APYTO

Kzm KM
Benexxn 31.12.2017 31.12.2016
HETEKVIIH AKTHBH
HHBECTHIHOHIH EMOTH 8 . 38,705
VimoTH, MaNUTSL, CROPLREENA U 06opyaBae 8 41,786 -
OBLIQ HETEKVILH AKTHBH 41786 38,705
TEKYILY AKTHMBH
THProBRcRY U APYTH BISMAHEN 9 1,074 2
TapyeEn cpeacTea B DApHON CRBUBANCHTE 10 4,318 327
OBILQ TEKYIIH AKTHBH 5,392 329
OBIUOC AKTHBH 47,178 39,034
COBCTBEH KAITMTAJN U NACHBH
Ccrorer xamuran 11 46,540 39,117
Hatpynaun 3aryGa (552) 269
OBIIO COBCTBEH KAITATAN 46388 38,848
TEXYIIIH TACHUBH
THProBCKH M APYTH JAMBMRSHHA 12 790 186
OBIO TEKYIIH [TACHBH 790 186
OBILO COBCTBEH KAITMTAJ M ITACHBH 47.178 39,034
PHRSHCT OTET € ONOBpen o MMCTO KT RINPATEPNTHEEOTMEHT EAZ 11a 20 1o 2013;
e /4 =1
f". 4 = =
//,s? 4 : =, eg_f
Bt Tops 7 MapER Tjces Knrnmmeon
Hytrumirenerr aupexrop Cucnntors

teucnasa Juukosa

e 20, 068




AWTAYDLP JVBEJIOTIMEHT EAJ

OTUET 3A [TAPUYHWTE [TIOTOLH
3A TOOHUHATA, [IPUKITIOUBAIIIA HA 31 JEKEMBPH 2017
Bemrmu cysu ¢a npeIcTaBe Ry B XEHH JSBA, OCBSH HXO EE ¢ NOGOYSHO APYTO

Tonpiara, Ccenre Mecena.
GPRE/BOYBAMA HA  DPHKMOMBANT HA
Bememku 31.12.2017 31.12.2016
TIAPMYHH NIOTOLM OT OIIEPATUBHA
JEMHOCT

Inamarsus wa gocTABYHIE (3,660) (785)

Ilnzinaumys, CBBp3AHNA ¢ TPYAOBH
OPABOOTHOLICHHA (14) .
TInareHn DRI {184) (220)
Bractanoser JAC 56 17

ApyTH DIMMAHK 33 ONEPATHBEA ASHHOCT
HETEH ITAPHYEH [1Q0TOK, M3M0OJ3BAH 3A
ONEPATHBHA AEAHOCT

TTAPHYHH ITOTOLM OT $HHAHCOBA
JEAHOCT
Tlocrrnmerns 3a GopMupaHS Ha OCHOBHHS
BANATAN
Apyrx naamarms 32 usancosa getmoct

HETEH [TAPUYEH [10TOK OT ®MHAHCOBA,
IEAHOCT
HETHO YBEJMUEHHWE HA [TAPHYHUTE
CPEJACTBA ¥ ITAPHUHMTE
EKBHBAJIEHTY

IMAPUYHH CPEJICTBA U ITAPHYHM
EKBUBAJIERTH B HAYAJIOTO HA
TIEPHOJA

TIAPHYHH CPEACTBA M [TIAPHUHK
EKBHBAJIEHTH B KPAST HA TTEPHOLA

F ‘i-/.if
ff/’-f*’*‘; Ers
Buropnoopi — 7

TRt aipesrop

(21

(38)

(3,823)

(1,026

7,823

|'8'._

1,355
2)

7815

1.353

3991

327




ANTAYBP TMBRIIOTIMEHT EAJ]
OTYET 3A ITPOMEHMTE B COECTBEHMA KAITUTA

3ATOIHMHATA, IIPMKIIOUBAIIA HA 31 TEKEMBPH 2017
BCHYRH CYMH Ca IPEACTABEHY B XHILAH JSBY, OCBEH KO HE & NOCOICHO APYTO

Ocroren Harpynama

KATHHTAT _3aryba Obmo
CAJLIO KBM 09 MAIT 2016 39,117 . 39,117
3ary6a 12 neproaa - (269) (269)
Jpyr sceobxBater noxox 3a nmepuosa - - :
CAJJIO KbM 31 JEKEMBPY 2016 39,117 1269 38,848
CAJIIIO KBM 1 SSHYAPH 2017 39,117 (269} 38,848
VBenmIcHAS HA ERMHIALA 7,823 - 7.823
3ary6a 3a nepuona - (283) (283)
HApyr nceofxparen noxor, 3a mepuoaa - - -
CAJIJIO KbM 3] JJEKEMBPH 2017 46,940 (552) 46,388

OHHAHCOBHAT OTIET ¢ 0f06pen ot umeto va AUTAVEP TUBENOITMEHT EAJT wa 20 rouu 2018

7 )
w1
i, o (A4
ﬁ'ﬂﬂﬁﬂggﬂﬁﬂ = 7 “ Mapmm TTeen ¥armumean

Hamsmitsrrenen mpesyop Cecrugifren

cucnasa Tunxosa
SIUCTPHPAH OZHTO

ners: 9.9/06/ 04
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AWTAVBP IMBEJIOTIMEHT EAX

BEJIEXKH KbM GHMHAHCOBHA OTUET
3ATOIMHATA, [PUIUTIOUBAINA HA 31 TEKEMBEH 2017
Beuuxs cyum ca npecTanenu B XAIAIH 188, OCBER AKO HE € DOCOMEHD apyro

Obmn monoxenus
IIpaeen cTaryr

AUTAYBP JMBRIIOTIMEHT EAJ (Iipymectsoro), EUK 204065200, ¢ EAHOMMUHO AKLMOHEPHO
ADYXeECTBO, yupexeso mpes 2016r. Azpecst Ha ympasnewme ma JpyaecTsoro e rp. Codua, yau.
Mockoscka 47.

Dpyxectsoto e ¢ ocHoBen Kanmran ot 46,940 xun. nB., pasopesenes B 41,939,920 Gpoa nonvenuu
aKITHH C Npaso Ha [NAC, ¢ HOMUHANHA cTofiNocT or 1 e, Beaxa.

HpyecTBOTO € ¢ emHOOTEmEHMHA CHOTEMA Ha ynpasnense - ChBET HA ZWPSKTOpHTE W &
TIpEACTABNABAHO OT Mi3msmmyrrenmmsa aupexrop — Baropro Nopw.

Exrommien cobeteenmk ua JIpymecrsoro e Finvis — Societd Finanziaria a Responsabiliti Limitata ~
Apy#eecTB0 perucTpupano B Penybauxa Mraman nos momep 07886110589 cne cenanmme u anpec Ha
ynpasnerme ynuua Jixysene Anronuo I'yarrama 8, rp. Pum.

Hpeamer ua aeitnoct

[MpeamersT Ha Aefivocr ma NpyxecTsoTo & MIrpKaaHe HA MyTTHOYHKUAOHATHA CIPAZA ¢ XOTEA,
TbPTOBCKH ¥ Opuc uacTu. Marpaxaaneto ma crpagata e sanounano upes 2017 r. u ce ouakpa ga
3aeppimwm o 2020 r,

Ba3a 3a H3roTBAHE HA FOAMIIHUR duHAHCOB OTHET H CYETOBOARH NPHHIUNM
O61wm nonomwenHus

To3u QUHAHCOB OTMET €& MITOTBEH BBE BCHYKY CHINECTBEHH 8CTIEKTH, B ChOTBETCTBHE C
MexpyrapognuTe cTaEasprh 3a (HHAHCOBO OTMHTAHE (MC®0), wagages or Cneera no
MexayHapoanu cuerosozum cranfapri (CMCC) = passcermmTa 3a TAXHOTO mpumarake, w3naneHY
or Kommrera 3a pascmenme ma MC®HO (KPMC®O), nprer ot Esponeicxns cwios (EC)
npunoxumu B Penybauxa Brarapns. '

IIpomenn 8 MCDO

.H'bpd()ﬂﬂ'lmﬂo nRpulazane Na Nogu HIMEHCHUR Kbl Chi{ecmayeaiiit cmmtc)apmu, cientu ¢ cuaa
RPE3 MEKPUUA Omyemen nepuod

Crenxure nIMeHESHHR KbM CHINECTBYBALH CTAHJAPTY M HOBM pasacHenus, uzfaseHy ot Ceeera 3a
Mexaynaponuse cHeTOBOIHM craugapra (CMCC) u npuetu or EC ca Breamu B cha 2a TEeXy LN
OTHETEH NePHO.A;

¢ Hsmenenne na MCC 7 Oruer 3a napwunure morouu - Mrpuparsea 3a omosecrasane —
npueto ot EC ua 6 Hoemspr 2017 ( cuna sa rogummn NePHOMH, 3aTOYUBALIH Ha WM cieq |
aayapn 2017),

¢ Msmenenue na MCC 12 JManbvum enpxy xoxoas - Tlpussasane Ha axTHBY MO OTCPOuCHM
AAHBLM 32 Hepeanulupank 3arybu — npmeto ot EC ma 6 noemspu 2017 (B cana sa TOAHIIHY
TIePHOZH, 3aII0BAMK Ha Hym. crex 1 sayapw 2017),

¢ IHsMemenus HA pasiHuEM cTaHZapTH »llonobpenans wa MC®O (yuiona 2014-2016)%,
NIPOHSTHAINY OT FOAMIIHMHS NPOSKT 34 mogobperus ga MCOO (MCOO 1, MCDO 12 u MCC 28)
OCHOBHO ¢ Lie/Y OTCTPAEABAHE HA NPOTHBOPCUMA U M3ICHIBAHO Ha (opMynupoBE: ~ npucra or EC
Ha 8 ¢espyapn 2018 (mamenermara ma MCOO 12 ca TPHICAMMY 30 TOAMIIHH NEPHOIH,
3amovBan Ha HnM cnex | sHyapu 2017).

Ilpuemasioro Ha Tesu uIMEHEXM: XBM ChINECTBYSAmY CTAHAPTH HE € AOBENO JO NPOMEHH B
CHCTOBOMHATA NOMMTHK2 HA JIpysxecTBOTO.
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AUTAYLP IMBRIOMMEHRT EAJ|

BEJIEXKH KbM OHMHAHCOBMA OTUET (TTPO ABJDEKEHHE)
3ATOIUHATA, TPUKITIOYBAIIIA HA 31 JEKEMBPH 2017
Bervxu CyME ca Ipe/ICTaREHE B XHLAAH NEBA, OCBCH AK0 HE & NOCOYEHD IpyTo

Basa 3a usroTesHe Ha ropummAa GUHANHCOB OTHET M CYCTOBOAHH NPHHUUIH (NPOABAXKEHHE)

O6wn noaomenns (MpoabmreHHe)
Nipomens 8 MCPO (npoasamenne)

Cmandapmu u usmenenun na Criyecmoyeawiu cmanoapmu, usoadeny om CMCC u npuemu om
EC, xoumo ace owe ne ca snesnu é cunn

KzM parata Ha ozo6pssane Ha HACTOAIMA (PUHAHCOB OTHET CNEAHHTE HOBH CTAHZAPTH M H3IMEHEHHA
HR ChmecTsyRamM cTaHaapty, rasagexyu o CMCC u npuers ot BC, Boe ome me ca Biean B cuma
KbM XDad Ha OTHETHHA EPHOA;

* MC®O 9 Qunancosn uneTpymenTH - npret ot EC ma 22 noeMepH 2016 (B cuna 3a roanmmHu
NEPHOAH, 3ATOUBALYM HA, WM cney, | axyapu 2018),

* MCQ®O 15 IIpuxoan 0T AOFCBOPH € KIHEHTH i ¥EMEeReHIT Ha MCDO 15 “IlaTa Ha BAM3aHe B
cura sa MCPO 15" - npmer or EC ma 22 cenremepu 2016 (B cmma 3a rogmuAw mepHonu,
3anovBAIIH HA WIH cnel 1 seyapu 2018),

* MCQO 16 Jusuur ~ npuer or EC na 31 oxromspu 2017 (B cina 38 romuumim nepHOaY,
samovBamy Ha wiH cex 1 apyapm 2019),

¢ Msmenenne na MC®O 4 3acrpaxoearennn Borosopu ~ Ilpunoskenue ®a MCOO 9
(Qurancorn uucTpyMentd ¢ MC®O 4 3acrpaxoparemm AKorosopu — npueto or EC na 3
HoeMBpH 2017 (8 cHna 3a TORMTIHM NePHOAM, 3ATMOMBAIIA HE MTH cnex 1 siuyapu 2018 mnu mpu
TbpBoHAYANHO npanokenue ga MCOO 9 dunancosn uueTpymenTs),

¢ Himenenne na MCPO 15 Ilpuxoan oT sorosopu ¢ KinenTH — Msschasane na MCHO 15
[Ipuxoau or zoroeopm ¢ xmmenTH — npeeto or EC ua 31 oxromspx 2017 (B cuna 3a roamnum
NEPHOMH, JATCYBALIK HA MM chex | amyapn 2018).

¢ Msmenenusn nz pasnmunu cramgaptu ,Jlonofpenus ma MC®OO (uunn 2014-2016)%,
HPOM3THIALLK OT FOAMUIAHA NpoexT 3a moxobpems va MCOO (MCDO 1, MCDO 12 u MCC 28)
OCHOBHO C LieN OTCTPAHIBAHE B NPOTHROPETHA M HIICHABIAHE Ha (HODMYTHPOBKH ~ pHeTH oT BC
Ha 8 denpyapi 2018 (mmenenusra na MCOO | 1 MCC 28 ca npHAOKMMHE 38 TOZHIIHU nepuozH,
3anovBaMA Ba M crex | spyapn 2018),

Hosu cmandapmu u usmenenun na cviecmsysamu cmandapma, usdadenu ont CMCC, koumo ace
oie e ca npuemit om EC

Iozacrommen, MCOO, npueru ot EC ne ce Pa3IMaBaT ChIECTBEHD OT Te3n, mpHetn or CMCC, ¢
HIKIIOYEHAS HA CNEAHHTE HOBM CTAHAADTH, MIMCHEHEN HA CBHINECTBYBAIOH CTAHJADPTH M HOBH
pa3siCHeHud, KOHTO Bee ome He ca oxoGpenm or EC xvM garara ma oxoGpasame Ha HacToSmpR
(puraHCOB OTUET (RATHTE HA BNUIAHE B CHAA, IOCOTEHH IO-AOTY CA 34 IThIHMTE MCoO):

* MC®O 14 Pasuetd 32 perynaTOpHH OTCPOMEHH CMETKM (B CHIA 33 COAHIUHM nepHOaM,
sanouBamy HA Wi cnen 1 swyapw 2016) — EC e m3en pesenme aa He sanousa mpoueca no
MPHEMAHE HA TO3H MEMAEHCH CTAHAADT K 3 A3YAKA OKOHYATCITHUA CTAHAAPT,

¢ MC®O 17 “3acrpaxosarennu gorosopa” (B Cuia 38 MOAMLIHH NEPHOAM, 3AMOUBAIH HA MM
cien 1 sHyapn 2021),

e Msmenenune na MCDO 2 IInamane na 6azata Ha axipu — Knacudmmpane ¥ uamepsase Ha
caenu Ha Gasata Ha axuuM (B CHNA 38 FOXHITAM NEPUOANW, 3ANOUBAA HA WM crex | AKyapH
2018),

* Himenenne na MCPO 9 “@unancosn uncrpymenTn” - XapakTepucTHKK 38 MpeATUIAIAHE C
OTpHUgTENRO ofesimeTenHe (B CHNA 32 TOAVINEW NEPHOXH, 3ATIOUBAINM HA WIK cneg | SHYapH
2019), V4

# .
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2.2

AWTAYEP IMBENOIMEHT EAJ

BEJIEXIH KBM OUHAHCOBHSA OTUET (TIPOIBJDKEHIE)
3ATOIMHATA, [IPUKITIOUBAIL[A HA 31 IEKEMBPH 2017
BCrera CYMH CA IPEACTABEHH B NHARH NSBA, OCBEH 4K0 HE & NOCOMCHO APYIO

Basa 3a n3roTeAne Ha roRHIHKA GHHAHCOB OTHET H CHETOBOAMH MPMHLIITH (npoabxene)

O6mn nostoxenus (Npogbaxenne)
Tlpomenn 8 MCOO (npoasmxenne)

» Himenenne a MCPO 10 Konconuanpauu unancoen oTuernt ¥ MCC 28 Musectnusnn B
ACONHHPAHN ¥ CBBMECTHH npeanpuatHa - IlpomamGa Wi BHOCKA mMA AKTMBM MEXKAY
HHBECTHTOP M HErOBO ACOLMHPAHO HIH CHBMECTHO IPEANPHATHE WM NOCHCABAIE M3MEHEHHS
(aatara Ha pm3ANe B CHUTA € OTNOKEHA 34 HEONPEASISH NEPHOA AC NPHITIOYBIHE HA MPOLKTE 34
OLIGHKA Ha MeTOAA HA cobcTEe us KanuTan),

¢ Hamenennn na MCC 19 “Hoxoan ra Haern suua” — Kopexuus Ha nmana, CBKPAINABAHE HJM
ypexnane (B cuna 3a rOAMINHA NEPHOR, SANOYBANTH Ha KITH cex 1 aryapn 2019),

¢ Hsmenenns na MCC 28 “MnBecTHIMA B ACONMHPAHH M CbBMECTHM NpPEANPHATHs" -
FBITOCPOTHH YACTHA B ACOMMMPANY H CHBMECTHY MPEANPHITHA (B CHAA 38 TOIHIIN NepHOAN,
sanousaimy Ha MAR cnel | sayapm 2019),

o Mamenenwe wa MCC 40 MupecTHumonun ¥MoTH — TIpeXBppraHe Ha MHBECTHUHORHY HMOTH
(B cuna 32 roOAKLIHY NEPUOAY, 3AN0uBALLM Ha HAY ces 1 suyapu 2018),

o H3menenma na pasnmuux cranpaprte ,Jlopobpernss wa MC®O (umicha 2015-2017)",
MPOH3THHAINM OT FOABIIHKUA IPOSKT 33 nogobperaa Ha MCOO (MCPO 3, MCPO |1, MCC 121
MCC 23) ocHOBHO € Len OTCTpaHABANHE HA TIPOTHBODEUEI H WIACHABAHE HA thopmynupoexn (5
CHJIA 33 MOMUUTHA NEPHOAM, 3ANOYBAIE HA MAH Clex 1 anyapu 2019),

o  KPMC®O 22 Caenxy B uysmecTpaHHa BAJYTA M BBAHCOBH MUIALIAHMS (B cuna 3a rogamun
NEpROJIN, 3amOYBAITH Ha WIH ciiex 1 suyapu 2018),

» KPMC®O 23 “HecurypHocT NpH TpPETHPEHETO HA AAHBKA BBPXY Aoxoaute” (B cmia 3a
TORMITHA NEPHOAH, 3aN0YBAINM Ha WM enea 1 suyapu 2019),

APYECTBOTO OUAKBA NPMEMAHETO HA TE3M HOBK CTAHABPTH ¥ HIMEHEHHA HA CHIUISCTBYBALIH
CTAHAAPTH ZIa HE OKAKE CHINECTBEH ediexT BEPXY (HEAHCOBHA OTaeT Ha JpyxecTBOTO B NepHOAa HA
ITEPBORAYANTHOTO UM IPHITATAHE,

OrugTaneTo BR XeDKHPAHETO, OTHACAINO €& A0 NOPThETH OT (PUHAHCOBY AKTESH M TACHBH, HHTO
npuHmINH He ca npuety ot EC, e Bce ome ueperymupano,

Criopen npenenkara xa JipyxecTBOTO, NPHIAraHETO HA OTYHTAHE HA XeLKHPAHETO 34 MOPTHEinn or
$unancosu akTmen ® macueu ceraacHo MCC 39: ®HHAHCOBHM HHCTPYMEHTH: Hpusnasaue u
OUCHSBAME, HAMA JIa OKAXKE CHLIECTBSH edexT BEpXy (HHAHCOBHA OTHET, aKO CC HPHIOKH KbM
OTHETHATA JATA.

Cuerosoanu nprHUHIH

Lpy»xeoTBOTO BOXM CBOSTO TEKYMO CHETOBOACTBO B CHOTBETCIBHE ¢ HINCKBAMHATE HA GwnrapexoTo
TBPTOBCKO M CUETOBGIHO JAKOHOAATENCTBO,

Hacrommaar rogwmen ¢rmamcos order ¢ wmsrotsen ¢ o6mo mpegsasHageHue, TPH CHA3BAHE HA

TpuEIEIMTe 33 AelicTEAMO nNpeanpMATHE, TEKYMIOTO HAMHCIABAHS ¥ MCTODHNMECKATA UEHA M

ocurypsea nuopmaums 32 (HHAHCOBOTO OBCTOAHHE, ONEPALMATE M MAPHYHWTE NOTOUH KA
TBOTO 33 IOAMHATA, DpuKCusama Ha 31 aexemspr 2017,
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3.1

AUTAYDLP BMBENOINMEHT EAJ

BENEXKH KbM ®PHMHAHCOBHS OTUET (TPOOBJLKEHIE)
3ATOHBHATA, IPHKIDOUBAIA HA 31 JIEKEMBPHU 2017
BeH Ky CyMu Ca MpeACTABEHE B XENAAH JEBA, OCBEH AKD HE & IIOCOUEHO APYIO

Ba3a 3a H3roTBAHE Ha rOAMIIHMA (HHAMCOB OTUET H CYETOBOAHH IPHHLHIH {npoabnmenue)

OTtuerna sanyTa

Hpy»KecTBOTO BOAH CBOSTO TEKYIIO CHETOBOACTEO B CHOTBETCTBME C MIMCKBAHMATA HA Bnnraperoro
TBPTOBCKO H CYCTOBOAHO 3AKOHOAATENCTEO.

Crrincuo wsHCKBaHESTA HA GLIrapeKOTO 33KOHOAATENCTEO, JIPYRECTBOTO BONH CRETOROACTEO H
HAroTed roqney (MHAHCOB OTYET B HALMOHANHATA HDAPHYHA SIMHULA HA Peny6nuxe Bvarapus -
Genrapexu new, wolfro ot 1 smyapn 1999 e ¢ ¢mxchpar xype KEM €BpOTO B CHOTHOLOEHME
| eBpo = 1.95583 nm.

Hacrosunmar rosmmes GHHAHCOB OTHET € MITOTBEM B XWIARH AeBa (X1, 1B.).

Onepannu B yymnecTpanna BaTyTa

Coenxure B qy:RACCTPanHA BANYTA CC BIMCBAT ITHPBOHAMANHO KATO KbM CYMATA HA HYWKACCTPAHHATA
BAUTY'Ta C& NMpHITara LeHTPAIHUAT Kype Ha Brarapeka maponua 6axka (BHEB) xuM Jarara Ha caenxara.
Kypcosure pasnuxm, primuxsemm np ypexaave HA BATYTHMTE NapuHH NOSMIMH HIH TP
OTIMTAHETO HA TE3W NAPMYHM NOAUMH NPH KyPCOBE, Pa3IHYEY OT TEJH, 1O KOHTO ILPBOHANANHO ¢4
Gyt NpU3HETH, Ce OTTIMTAT B OT9ETA 34 BCeoBXBATHYN JOXOK 32 CBOTRETHUS TIEPHOZ,

lapempure nosmumy B wyRuecTpanHs samyTa KuM 31 mexemepH 2017 u 2016 ca ouewenm B
HACTOALIHA FOAMINEH HHHARCOB OTHET MO 3AKMOTHTENHMN Kype Ha BHE.

CueroBogun npeANcIokReHHs H IPHOIHIHTENHN CHETOBOHH TPEeHKH

Ilpunoxeswero na MC®OO H3uckBa OT PHXOBOACTBOTO 434 HANPABH HAKOW CUETOBOAHH
MPEANONONKEHHS 1 OPHE/IMIHTENHY CUETOBOAHH OLSHKK MPH HITOTBAHE KA (PUHAHCOBHS OTYET, C LEeA
OmpeaensHe CTOHHOCTTA HA HAKOM AKTWBH, NACHBE, TIPHXOAM M pasxomu. Te ce MasmpuIBaT b3
OCHOBR Ha Haii-no6para npeuckra Ha PbikoBoacTROTO, 6a3upana HA HCTOPMHCCKUS OIUT M AHANHS HA
BCHIKM (JAKTODH, OKa3BAMIM BIHAHMG MPE BAASHHTE 0GCTOATENCTBA KbM NATATA Ma M3FOTBSHE HA
punancosus oruer. HNeficTautensmre pesynraTi Guxa MOIMIM A2 C& PASTHYABAT OT NPCACTABSHHTE B
HacTOMMA rogawmeH GUHAHCOB OTHET.

Hedunnuna u ouenxa Ha enemeHTHTE HA GHHAHCOBHS OTIET
HmoTH, MAIIHHK, CLOPLAEHMN B 060pyABANE U HETEKYIUH HEMATEDHMIHI AKTUBH

HuoTure, Mamumure, cropwoxerEsra B 0GODYABAHETO M HETCKYLIMTE HEMATEPHETHH AKTHMBM CE
TpUSHABAT KATO IEPBOHAMANHO CE OLEHMBAT IO LEHA Ha NPHAOGHBAHE, KOATO BIMOUBA MOKYIIHATA
LCHA, MUTA H HEBBICTAHOBHMH JEHBIR, KAKTO M BCHYKH NPEKH PAIXOAM 32 IPHBEKIAHETO HA AKTHEA
B paloTHO CHCTOAHME M HA MSCTOTO 32 HpeABHAenaTa My or PuxomozcTeoTo ynorpeSa. Cnen
[BPBOHAYANHOTO MM UPHIHABAHC HETEKYIIHMTE MATCPHATHE ¥ HEMATCDMATHM AKTHBH CE OTMHTAT IO
LCHA HA NPHAOGHBAHC, BAMANCHA C PAIMCPR HE HAMNCICHATS AMOPTUSALMA H CBCHTYAIHH 3aryby ot
ofiesnerxu,

Koraro B neTexymmre Marepuantm SXTMEM C& CBALDKAT CHIISCTBEHH KOMIIOHEHTH ¢ paamEaHA
IPOABLKHTENHOCT HA NOME3SH JKUBOT, T¢3H KOMOOHSHTH C& OTYMTAT KATO CAMOCTOSTE/NHMH AKTHEH.
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AWATAYBP AVBENOMNMEHT EAZL

EENEXKH KM OMHAHCOBHA OTYET ([IPOJR/DKEHVE)
3ATOIHMHATA, ITPUEKJHOYBAITA HA 31 NEKEMBFM 2017
Beryx cysH ca npefcTaBeHH B XEIARE NEBa, OCBEH X0 HE © TOCOYEHO Ipyro

Hedunnuus u onenxa Ha ejlemMeHTHTE HA tunancosus orier (opogbiKenne)

Hmoru, Mawmmn, ceopbwenns u obopyasane u HETEKYLUH HEMATEPHANHH AKTHBH
(mpopbaKenme(

llocnessanm pasxony, BRMIOYMTENHO MIPBPHICHM 32 1AMAHA HA KOMIOHEHT OT aKTHea, Ce
KEMHTANMSHPAT B CTOHHOCTTA HA AKTHBA, CAMO AKO OTTOBADHT HA KPHTEDHWTE 3a NPH3HABAHE Ha
ABLITOTPAcH aKTHB. Banarncosara cTORHOCT Ha 3aMEHEHMTE KOMIIOHEHTH C& OTIHCEA OT CTONHOCTTA Ha
AKTHEA B CLOTBETCTRRE C M3ucKBaHWATa Ha MCC 16 Huonu, maumnn u cvopwicenus. Bewuxu APy
NOCREARALIM PAIXOAM CC IPMIHABAT TEKYLNO B FOMHHATA, MPE3 KOATO €3 HANPABEHH.

AMopTHIAUMKTC cC HeMHCAABAT HA 6A38 Ha ONPCACICHMA NONCICH AMBOT KATO NOCJICAOBETCIHO cC
TpEAara MUHEHHMAT METOZ. AMOPTHM3ANNATA CE OTpasiBa B OTHETA 34 BCEOBXNBATHMS JONOE 3a
TEKYIIHA IEPHOA,

HueecTnunonuy nmorn

MusecTHITMONHUTE UMOTH Ca HMOTH, Abpasm oT [py:KecTEOTO OCHOBHO 3a NOayuasaHe Ha IpHNOAU
OT BaeM HNH 33 YBEJIMFICHUE HA CTORHOCTTA MM, JUTH ¥ 33 JBETE, HO HE C Oen npoaaxba B obuainaTa
AelfHOCT, HINON3BAHE 33 NPOHIBOACTBO MiH AOCTABKA HA CTOKH M YCIYTH MNY 38 aAMHHHCTPATHBHK
nemy. VIHBECTHNROHHHTE MMOTH MBPBEOHAUANHO CE OLEHABAT IO LEHA HA npunobueane, xosTo
BIIIOYBA PA3XOAMTE MO CAENKATa. Pasxonure 3a MOFMAHA HA YACTH OT WHBECTMLMOHEH HMOT ce
BKTIOYBAT B RETOBATA GanaHCOBa CTOMHOCT, KOTATO TE3H PasxOAH GHIAT HIBLPUICHH 1 TpH YCIOBHE,
9 OTrOBAPAT HA KPUTCPMWTE 3 NPHIHABANG HA MHBECTHLMOHEH MMOT. PasxoauTe 3a Texyma
NORAPBKKE HA HHBECTHUHONEH AMOT CE MPH3HABAT KATO PATXOJ B NEPHOAA, B KOHTO €& HIEBPLIEHH.

Crex mupsOHAYANHO NPUSHABAHE MHBECTMLMOHHETS MMOTH CE OUSHSBAT OT Hpyxecteoto no
cebecToHOCT MUHYC HATPYTIZHM aMOPTHALHK H 3rY6H OT 06e3usHKa.

TIpexEBPAsHIS OT KA KM HHBECTHLMOMEN HMOT CE MPABIT CAMO AKO MMa NPOMAHA B M3NOMIBAHETO,
AoFa3aHa wuped: (a) 3amouBaME HA MON3BAME OT CIpaHa HA cobCTseHMKA, 3a [IPEXBBPAAHE OT
HHBECTHUHOHEH HMOT B COOCTBEH ABArOIpacH axrue, (6) samousase hHa paspaGSoTeane ¢ uen
npogaxGa, 32 NPEXBBPAMIE OT HABECTHIHOHEH MMOT B MATEPHANEH 3anacH; (B) Kpaii Ha non3saHeTo
oT cobcTeenya, 3a NpexsEpAAHE OT COBCTBEN ABLITOTPACH AKTUB B HHBECTHLMOHEH BMoT; ()
JANOYBAHE HA ONCPATHBGH AUIHHT KBM APYra CTpada, 33 IPEXBBPNARE OT MATEPHANEH 3amac B
MHBECTHLHOHEH HMOT,

Jaxynenara 3eMs ¢ HaMEDEHHE BLDXY HEA A4 CE H3rPALH HHBECTHIMOHEH HMOT CE OTUMTA KATO
MHBECTHIMOHEH HMOT OT MOMEHT2 HA MpHACcOHBaseTO.

VIFmecTHIMORHMTE MMOTH CE OTIHHCBAT NPH OCBOGONKIABAHE WM KOTATO HHBECTHUMOHHUAT MMOT ¢
TpaiiHo M3B2ACH OT YNoTpeba 1t HHIAKBY GbAe MKOHOMITIECKH M3TOLK HE CC OUAKBAT OT HEFOBOTO
ocsoboxnasane. ITewanfure mnu 3arybure, NpOMSTHSALTM OT MIBRKAIHETO OT yootpeBa HiM
0cBObOMAABAHETO OT HHBECTHIMOHEH HMOT, C¢ BENIOMBAT B newantaTa Mu sarybara B nepuopa Ha
H3BEKAAHETO OT ynoTtpeha BEnH ocsofoxaaBaseTo.

Amopmusayun

AwmoprianuaTa ce HawHcnena Ha Gaja HA HEeiivRs MeTox 3a CpOKA HA MOJEIHWA KHBOT HA
MEBECTHUMOHHITE AMOTH. VIMBECTMIMOHNHTE MMOTH B MHPOLEC HA HITPDKNAHE M 3EMATA He Ce
aMopTHIUpAT.

B kpax Ha mcaxa duuancosa roguma c¢ MISEDINBA NPETNEA HA NONERHA HKUBOT U NpUIAraduTe
METOAH Ha aMOPTH3ANHMA HA MHBECTULHOHHHTE HMOTH, [IPOMEHMTE B GUAKBAHMS NOTEICH HCHBOT Hau
MOJEI 14 KOHCYMHpaHE He GHASMuUTE MKOHOMIMECK] HArOR OT AKTUBATE CE OTIHTAT Hpe3 NPOMIHA
Ha AMOPTHZALHOH KA CPOK JITH METOA ¥ CE TPETUPAT KATO NPOMSANA B IPUGTMHTE THUTE CIETOBO NI
OICHKH.
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AWATAYEP JHBENOIMEHT EAR

BENIEXKH KbM GHHAHCOBMS OTUET (IPOLBJDKEHUE)
3ATOMUHATA, TIPMKIOOUBAITA HA 31 TEKEMBPH 2017
BCHYKH CYMI CU MPEACTABCHA B XUWLAH /IEBA, OCBEH KO HE & IIOCOHEHO APYTO

HednHunma u ouenKa Ha eneMeHTHTE HA QUHAHCOBHR OTHET (GPOABL/IKEHNE)
HupecTHIMOHHH MMOTH (MPOABLIREHHE)

Hueecmuyuonnu uvomu 6 npoyec na uzzpancoane

Hmornre, X0BTO C& HIrpaXIaT HMM paspaboTear 3a GHAEIIO NOMIBAHE KATO HHBECTHLHOHEH HMOT, C8
NPELCTABAT KATO MHBECTHUHOHHN MMOTH B NPOLISC Ha M3TPAKEAHS CLIOPEH H3MCKBaHMara Ha MCC 40
Hrpectmmonnu mMoTs. Criopen BBanpueTara ot Jpy>KECTBOTO NONMTHKA, TE3H HMOTH CE OTHHTAT 11O
IgHa H2 npugofusane, HAMATeHA ¢ HaTpynawure 3arybu oT ofesuesxa. Llenara Ha nprnoGusane
NPeACTAB/IABA CTOMHOCTTA HA HANPABECHUTE 0 MOMEHTA PA3XONM MO MITPANIAHETO HM, BEAIOYRAINH
OCHOBHO aPXHTEKTYPSH M AM3AHHEPCKH NMPOEKT, TaKCA YNpaBACHWME, PAIPSLUMTENRHO 34 CIPOEHK K
M3KONEM U YKPENHTEHE paboTy, KaKkToO H CTORHOCTTA HA 3eMATA.

Ofe3ueHra HA AKTHBH

B xpag na roguHaTa Ce MIBLPINEA NPEL/IS] HA IPEHOCHATA CTOMMOCT HA HETEKYLHTE AKTHBY, 32 Aa C&
Onpefend AANK uMa npustaud aa obesuenxa. Axo MMa Takusa npusHauu, JpyXecTBOTO H34HCANBA
BB3CTaHOBHMMATA CTOMHOCT Ha aKTHBA, 32 A2 ONPESENH pasMepa Ha sarybara ot obeauenka (ako uma
Taxasn). Koraro He e BR3MOXHO Ja Ce HM3YHMOIM BL3CTAHOBMMATA CTOHHOCT HA OTPELENEH AKTHB,
Fpy’KeCTBOTO H3MMCNIBA BRICTAHOBMMATA CTOMHOCT Ha IEHEPMPAITH HADIHH NOCTHICHHA 06eKT,
KbM KOHTO aKTHBBT IPUHALNEIKH,

A0 Taxa MIMHCICHATA BB3CTAHOBHME CTOMHOCT HA AKTHEA (MIH [€HEPHPAIIMA DAPMHMHY NOCThIIEHHs
O0exT) ¢ mo-HMCKA OT MPEHOCHATA MY CTOHMHOCT, MOCHEAHATA CE HAMANABA OO EBICTAHOBHMATA
CTORHOCT HA axTHB4 (TEHCPHpATHy NMapmyHM nocTernenns obexr). 3arybata or ofesuexxa ce
MPH3HABA KATO PAIXOX BEAHATA.

Koraro saryfara or ofesuerke BrOCHeACTBRE CC BBICTAHOBM, NDEHOCHATA CTOMHOCT He AKTMBA
(renepapamys mapiduM NOCTBINEHHS OGEKT) C& YBENMMABA [0 TPEM3YHONECHATA Bh3CTRHOBHMA
CTOIHOCT, Taka ue yBENHMEeHaTa NPEeHOCHA CTOHHOCT [a He HaABMWABA CTONHOCTTA, XOATO 61 Gmma
onpenencHa, axo ue ¢ Ouna npuzEaTa 3ary6Ga oT ofeauenKa B IPEANOAHH FOAMHH.

Bracranopssanero na saryfa ot ofeaneHxa ce mpH3HaBa KaTO NPHXOJ BEAHAr. OCBCH 8XO HC C
CEBP3AHA C AKTHB, OTUHTAH [10 OPEOLICHEHA CTOHHOCT, B KOHTO cilyal BBh3CTAHOBABAHETO HA sarybara
Ce OTHMTA KATO YBENHYEHHE OT NPSOLICHKA.

DHHIHCOBH UHCTPYMEHTH

OUHAHCOB HHCTPYMEHT € BCEKM JOTOBOP, KOKTO INOPay(As €AHOBPEMEHHO KAKTO (MHAHCOB AKTHB B
€AHO NPEAMPMITHE, TAKA H (PHHAHCOB NACHB MK MHCTPYMCHT HA COGCTBEHMs KANHTAL B APYro
NpeAnpASTHE.

DHUHAHCOBUTE aKTHEH H TACHEM CE DDHIHABAT B OTUETA 33 (JMERHCOBOTO CHCTOAHME, KOFATO H CAMO
koraTo  [{pyxecTBOTO CTAMe CTpama mO AOTOBOPHMTE YCIOBMA HOL HHCTpYMeHTa. DHHAHCOBHTE
8KTUBM CE OTNHCBAT OT OTYETA 334 (MHAHCOBOTO CBLCTOAHME, ClEJ, KATO AOFOBODHMTE Npasa 3a
MOAY3ABAHETO Ha NADHTHM NOTOLM CA HSTEKIM MAM AKTHBUTE CA IPEXBBPACHM M TPaHC(EpLT MM
OTrOBaPs HA M3AUCKBAHUNTA 33 OTMMCBAHE, CBIVIACHO Maucksamuata Ha MCC 39 QPungucosu
UHCMpYMeHIn: npusnacane u oyenseane, DNHAHCOBHTE NAcHBM Ce OTIMCBAT OT OTHETa 3a
$HHAHCOROTO CHCTOAHME, KOTETO H CAMO KOTETO A NIOTACEHH — T.¢. SAmbDHEEHETO, ONPEISNSHO B
BOrOBOPA € QTIAANAND, AHYNHPAHO HITH CPOKLT MY & H3TEKBL.

Ilpy MBPBOHAMANHOTO MM Npu2HEBANE (DUHAHCOBKTE AXTHBM (NECHBH) CE OLESHABAT NO CNpaBESIHEA
CTOMHHOCT W BCHIKHM PAIXOAM MO CHSAKATE, B PE3YNTAT Ha KOATO BL3HMKBAT (PHHAHCOBMTE AKTHBM
(nacuen), ¢ H3KMOUEHWE HA QEHAHCOBUTE AKTHBH (IACHBH), OTYUTAHE 1O ClipaBeAniHBa CTOHMOCT
Itpes oTveTa 3 BceobXBaTHAS JOXON, !

0
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AHTAYBP TUBEJIONIMEHT EAJ

BENEXKH KM ©OUHAHCOBHA OTYET {ITPOTBIDKEHHE)
3ATOHOHHATA, TIPHITTIOYBAITIA HA 31 NEKEMBPH 2017
Benxs cyMs ca NpeACTABSHY B XU HEBA, 0CBEX QKO HE & HOCOUEHO apyro

Hebunuuus n ouenxa Ha enemeHTHTe Ha dunancoBHA oTHeT (NpOABMMEHHE)

®HHRHCOBH HHCTPYMEHTH (npoasRenue)

3a nenure Ha nocneasawoTo CLCHABAHE, B ChOTBETCTBUE ¢ M3MckeammsTa Ha MCC 39 Quwancosu
UHOMPYMENRIIU: npushasane u oyenseawe, JpymecTBOTO KacHOMIMpE (DUHAHCOBMTS AKTHBH X
NACHBH B CIICAHWTE KATErOpHH: (PMHAHCOBM AKTHBM (macusm), oTHuTAEm O CIIPABEAHMEA CTOHHOCT
TIpE3 OTHETa 38 BCEOOXBATHHA HNOXOA; NPELOCTABEHH KPEAHTH H BICMANILL: GHHAHCOBH aKTHBH Ha
pasmonoxenue 3a npogaxba; punancoBH rmacusu no AMOPTH3UPAHA CTOHHOCT.

Knacupurmpanero s cporeeTsaTa kaTeropys 3aBuck ot uenTa ® CPOMHOCTTE, C KOATO € CKIIOMEH
CHOTBETHHA AOroBop. [pyecTBOTO He NPUNAra Tasu KIACHQMKALIIL HS AKTMBHTE 1 NACHBHTE 38
LIE/TUTE HA NPEACTABANETO WM B OTUETA 32 HUHAHCOBOTO obeTOsHME, MHAOPMALMS 30 ChOTBETHHTE
Kareropuy HHHAHCOBY MHCTPYMEHTH € BKIIIOYSHa b Gerr. 13.

Tapuunu cpedemen u napuunu exeusanenmy

32 uenure HA CLCTABAHETO HA OTHETA 38 MAPHYHMA OOTOK, MAPHYHMTE CPEACTBA M [ADHYHHTE
CKBHBAJICHTH BKIIOUBAT HANMMEN NAPHIHK CPEACTBA B Spoif i B Ganxy,

Tlpedocmaseny xpedumu u sveranus

IlpegocTaBeHKI® KPEAUTH U BeMAHMATA ca HEACPHBATHEHY (MHAHCOBH AXTMBU C (UKCHMPAHI MAR
OTpPEACIMMIt CPOKOBE 33 YPEXIRHE, KOHTO H¢ CE KOTHDAT Ha aKTHBEH nasap. B oruera 3a
(rranHcoBOTO CBCTOMHHE Ha JPYIKSCTBOTO AKTHBHT® OT Ta3H KATETOPHA €& NPEACTABEHHM KaTo
B3CMAHNA 110 JIHXBEHH 3AEMI, TEPIOBCKH H APYTH BI3EMAHY U MAPYIHI CPEACTBA.

Bsemanus no auxeen saemu, nropeoscxu u dpyeu esemanun

Ciell mMbpBOHAYANHOTO UM NPUIHABAHE THPIOBCKMTE BIEMAHMA 1 BIEMAEHITL MO JIMXBEHH 388MH ce
OUSHABAT N0 AMOPTH3MPAKA CTORHOCT, i3uncicHa Ha 6a3a MeToAa Ha edexTHBHMT fuXBEH TIPOLEHT, B
HaManeHa ¢ eBeHTYanHara 3aryba or obesuenxa. Kparkocpoumure siemauus He ce aMOpTH3UpaT.
3arybata ot ofesuenxa ce HAMMCAABA B ciay4at, 9e CHIMECTBYBAT OGEKTHRHH AOKA3ATEACTEA KATO
HANDHMSP SHAYMTE/HH PHHAHCOBH SATPYAHEHHS HA JTHACHIKA, BEPOATHOCT ATHKHUKET Ad H3npaHe B
TRKBUAALMA M ADYTH.

Tvpeoscru u Opyeu 3a0vaxcenun

Twproscxure u Apyrn 3ars/KeHNs ce oTuMTAT 0O aMopTusEpana croimoct. [Topagu Tosa, we Tesu
S2ABIMECHHS HE Ca NAXBEHH AMOPTHIHPAHATA HM CTOHHOCT CLBNEAA C THXHATA HOMMHAIHA CTORHOCT.

Juduaxcents no mocens saemu

JIuxsenuTe 38eMM Ce NpHINABAT MHPBOHASATHO IIO CIpaBeyHea IeHa, (OpMHpaAHa OT NMOMyuSHHTE
TpIMHY NOCTHILICHNS, HAMANEHN C NPHCBHINATE PAIXOAM N0 cAsmkara. Crex IBPBOHANANHOTO HM
MPUIHABAHE, JIIXBCHATS 3AEMH C8 OLEHABAT NO AMOPTHIHPAHA CTOHHOCT, KATO BCAKA paaiwca sMexny
ITEPBOHATANHATA CTOMHOCT U CTOMHOCTTA HA NAAEX C& OTUMTA B OTIETA 33 BCEOGXNBATHMN Zoxon 34
HEPHOAA HA HON3BAHE 3aema HA 0a3a METORA HA SEKTHBHMA NHXBSH MPOUEHT. [omyyenure
JIMXBEHH JACMH, MPH Bh3HMKBAHETO HA KOMTO HE C4 H3BBPIIEHH DAIXONH, CBAP3AHU Che CREMKATa, He
¢e aMOPTH3UpAT,

Jluxsermre 3aeMu ce xnacHpumupar kaTo KDATROCPOYHH, KOME2T0 CheBa fa GbAar ypeseHu s
PAMKHTE HA /BAHANECET MECELIA OT JATETA HA OTUETA 33 (PHHAHCOBOTO CHOTOARHE.
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AUTAYLP BUBENOMMEHT EAJ]

BEJIEXKH KM O®HHAHCOBHSA OTYET (ITPOXBLKEHME)
3ATOIUHATA, TNPUKITIOUBAIIIA HA 31 JEKEMBPY 2017
Bewum cymi ca MPeACTABEHY B XELIA/H NEBA, OCBEH KO He € HOCOMEHD ApyTo

MePHHHLNA H OUEHKA HA EEMEHTHTE HA FOQUIIHMUS rrHaHcoB OTHeT (MpoabLIIREHNE)

OcuoBen rcanuTaN

OCHOBHHAT XANHTAN € NPEACTABEH NO HErOBATA HOMHHAIHA CTORHOCT, CBrIACHO ChAESHOTO pelmeHte
38 PErUCTPALKITA My.

HPKGHBBRHE HA MPHXOAHTE M PA3IXOAHTE

HTpuxodu u pasxodu om npodaxcba na cmoxu, yeryeu u dpyeu npuxodu

HPHXOMTG U paaxoguTe ¢& HAYHCNIBAT B MOMEHTA HA TIXHOTO BB3HHKBAHE, HE3ABHCIHMO OT MOAMEHTA
Ha NAPUSHWUTE TOCTBHIVIERHL H nnamannd. OTumraseTo MM CE H3BhPIIBA IPH CHa3BAHE Ha
H3HCKBAHETO 34 NPHMHHHA M CIeACTBEHA BpPB3KA MCKIY TAX.

Ilpexopare ce onensmar mo copasemABATA CTOMEOCT Ha LIONYYSHOTO HAM TOMIEXAINOTO Hi
TOMyABAHE BBIHATPDIACHHUE, HAMAIICHO ChC CYMATA HA BCHYKHM PEAOCTABEHH OTCTLIKH U BRIIONBAT
GpyTHHTE NOTOUM OT HKOHOMHYECKH MON3H, NOIYqEHW OT WNH ABDKUMH He Jlpyxecteoto, Cymure,
cpbparm OT MMETO HA TPETH CTpaHH, KATO RANBIM BBPXY NpoAaOHTe, KAKEBTO € JAHBKRT BEPXY
Aobabexara CTOHHOCT, ce HIK/IOUBAT OT TPHXOANTE.

IpuxonuTe 0T MpoAaX6a A2 CTOKH C& MPHIHABAT, KOTATO:

*® SHAIHTENHKTE DUCKOBE M NION3H OT cOGCTBEHOCTTA BBRDXY CTOKHTE ca TIPEXBBPISHH HA KYITVBAA:

» JpyxecTsoro He e 3amasumo npoAmDKABAmIO ydacTHe # edexTMBEH KOHTPON BLPNY
YUPABNEHHETO HA IPOAAIEHHTE CTOKH,

¢ BEPOATHO € B pesynTaT Ha cAenxara J{py)KecTBOTO fa MOXYHH HKOHOMHUECKH HIT0IH;

¢ MPHXOAMTE ¥ PA3XOAMTE, IPRKO CBLPIAHM CHC CAGTKATA, MOTRT Aa GLAAT HAAEKAHO OLEHEHY.

Koraro pesymratsT ot cpemxata 3a npepoctassme ma ycnmyra moxe na ObAE HAZEKAHO OLEHEH,
TPUXOADT CE NPUIHABA B JABMCHMOCT OT ETANE HA 32BbPIIEROCT Ha CIGAKATA K'bM AATATA HA OTHETA 3a
durmrcoBOTO ChCTOREME, B crymaute, Koraro PeSYNTaTET HE MOXE Aa ObAe HAASHOHO oncHeH,
NPHXOABLT CE [IPUIHABA CAMO JOTOJIKOBA, AOKONKOTO HANDAREEMTE PAIXOAM CA Bh3CTAHOBHMY,

Koraro HKOHOMMYCCKHTE H3rogH C& OYawsa Aa EL3HHKBAT IIPE3 HIKOAKO OTUSTHH oepyuoaa u
BPB3KATA HM C OPHXOZMTE MOXKE Ja ObAe OnpeAsneHa caMo Hai-o6ImO MM KOCBEHO, pasxozuTe ce
TPU3HABAT B OT4ETA 32 BCeOOXBATHMA ROXOK HA 6a3aTA HA TPONEAYPH 38 CHCTOMATHMHO H
PAUROHANHC pasnpenenenye.

[euanGara (sarybama) or mposaxBata m=a HeTEKYIOM MaTepUATHH ¥ HEMATEPHANHN aKTHBH M
MATEPHAIH C8 NPEACTABA KATO APYTH IPHXOAM (pasxozy).

Dunarcosu npixodu u pasxodu

Ilpnxonure OT | pasxoAMTE 33 MUXBY C& HITHCASBAT B OTMETA 3a BCeoOXBATHUY AOXOR 33 BCHUKK
HHCTPYMEHTH, OLEHABANM OO AMOPTHIWPAHA CTOMHOCT 4PE3 MIMONIBAHE METOAE HA edexTHERHA
NHXBEH OPONEHT.

12
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AMTAVBP JUBE/OIMEHT EAJ

BEJIEJXKH KEM ®HMHAHCOBKA OTYET {IPOIBIDKEHHE)
3ATOMHUHATA, [MPUKITOYBAITIA HA 31 JIEKEMBPH 2017
Beryxu cymn ca mpeacTaBeMY 8 XETANH fEBa, 0CBEH KO HE € OCOuEHD Apyro

Hedunnuma 1 oueHra Ha eEMEHTHTE HA TOHLIHHS duHancoB oTuer (npoanmKeHue)
Ilpusuapause va nprxogmTe 1 pasxoauTe (npoxbaoxenne)

MertoasT Ha edexcrupmin mosen npongxT & METOX 33 MITUCNEHME HA aMOPTH3MpaHaTa CTOHHOCT Ha
©AHH $UHAHCOB AKTHB M/ MACMB K 33 PA3INpeJENeHUE Ra NPHXOZ& OT HAK PAIXOA 32 /MXBY Npe3
CBOTBETRUA NepHOR. EdexTrrrnar mixsen ponerT e tozm, TpH KOHTO C& AMCKOHTHPAT OYaKBAHWTE
Gbaemu napHHHE MNALIAMES HIIH HOCTBINEHHS MO BPEME Ha JKHBOTA HA (HHAHCOBLS MHCTPYMEHT,
HIHM TIpM ONPEACHEHH CHYHeM 32 NO-KPATHK NEpHOA, KbM HETHATA GANAHCOBA CTOMHOCT Ha
thunancopus axrus mnm nacus. Ipu wywenenwero v edeKTHBHUS MHXBEH UpoUeHT JlpyxecTsoTo
TpCUeriba MAPHWHATE NOTOLH, KATO B3eMA TPEABHI BCHURM XOTOBOPHH YCIOBHA Ha ¢uBancoBna
HHCTPYMCHT, HO 6C3 4a BEMOYBA NOTCHIMANHH GBacmH RponuTHH 3ary6u oT ofc3ucHma.
Mavmcnennero BxmovBa TAKCH, TPAHIAKITMORHH PA3XOnM, NPEMMM WM OTCTHIKH, MNATEHH HilH
TIOMYIEHH ME3IY CTPAHHTE HA OTOBOPA, KOMTO C4 HEPAZAE/THA TACT OT eheKTHBHMA THXBEH TIPOLIEHT,

IIposn3un

IIposmsun ce npusnasat, korato JpysecTeoto nprresmass HACTOAIIO JAMbLIKEHHE KATO PE3YATAT OT
MHRANO cBbuTHE U ChmEcTRYBA BepoaTHocT HpymecTsoTo a ypenn ToBa saxemkerwe. TTponmamire
Co oueHABAT HA OCHOBATa H@ Hal-fofpara npeuedxa, XOSTO e Hampasesa oT PrrosoacTeeToO,
HeoBX0MMa 38 NOracABAME HA JANBMIKEHHETO KbM [2TATA HA MACOTBANE HA (uHaHCOBHN OTHET U ce
AHCKOHTHPAT A0 HACTOAIMATA MM CTOHHOCT, KOTATO EEKTET & ChINECTBEH,

Haubau
JaHBKET BBPXY AOXOAA BKTIOYBA TERYLMA HAHBK BRPXY rmevanfaTa ¥ OTCPOUEHHTE AAHBLH.

TexymuaT AaHbK ce OTpeaeTs BL3 0CHOBE Ha obiaracMaTa (mammuna) nevan6a Ja nepiuoxa xato ce
TpHAara ¢QEKTHBHATA AAHBUHA CTABKA CHINIACHO JAHETHOTO JAKOHOZATENCTBO Kb JETATA Ha
(bunancosus otuer. OTCPOUEHHTE AAWEUH Ca CYMHTe Ha XBJKMMETE (BLICTAHOBMMH) AAHBLM BLPXY
neqanBara 3a Gnmemu NEPEOAY NO OTHOWEHHE Ha OGhATREMUTE (mpucmazaimu cc) BpeMeHHu
painuku, Bpemenmure pasmuEM ca paHKuTe MemAy GANAHCOBATA CTOBHOCT Ma SAMH AKTHB WM
TACHB M HEroBaTA ARHETHA OCHOBA. OTCPOMEHUTE MAFhmM BEPXY mewanbaTa cé HATHCALBAT ypes3
TNpRiarakeTo e GenaHCOBHA macuseH MeTof. OTCPOMSHWT® IAMLYAW NMACHBH CE HAMUCIRBAT I
BCHYKH ofiaraenu BPEMEHHH PAsTHKK, LOKATO OTCPOMEHHTE JAHBHUHH AKTHBH 38 OPHCTIAfAINUTE ce
BPEMEHHH PASHKE CC TIPHIHABAT, CAMO aKO MMA BEPOSTHOCT 32 TAXHOTO 0B6paTHO NPOMBREHHE H aKO
Hpy>xecTBOTO e € B cheToRHME B Gnaemie A TeHEDHPa AOCTATHYHO nevanba, OT KosTO Te Aa MOraT
Aa &baar mpuenamHaTy.

OtcpoueniTe fawsanm akTHEN U MACHSH C6 HIUMCIABAT KaTO c& OPMNAra NPeANonArasMata JaHbYHa
CTaBEA 33 NepUOA], 3 KOHTO Te Lue CE PEeATMIMPAT MM [OTACHT, CBLAACHO HROpPMALMATA, ¢ KONTO
Hpy»ecTsoro pasnonara KsM MOMEHTA HA CECTABSHE HA usrancorys otuer. OrcpoueHuTe RaHbLUY co
TIPH3NABAT B OTHETA 34 BCEOGXBATHHA JOXOA, OCBEH B CIYYAMTE, KOTETO BHIHHKBAT 5B BpB3KA ¢
Ganancoso mepo, xoeTo oo oTpazgEa RvpexTHo B coBoTBenmMs kanuran ma Hpyscecrsoro. B Tosu
ONy<2if H OTCPOYEHMAT JAHBK C¢ NOCOWBA JUPEKTHO 33 CMETKA HA TOBA nepo (B kamuranz), Gez za
HAMHDA OTP2XKEHHE B OTYETZ 33 BeeobXnaTHma 2oxoz.

Pasxommre 3a Texymm zaersum NPSICTARMABAT CyMaTa HA INATHMMA JAHBK CrOpen Buirapekoro
SAKOHOJATENCTBO M 3AKOHHHTE AAHBTHM cTaBru, (hIIACHD OBATAPCKOTO MANBUHO 3AKOHOAATCICTBO
3a 2017 n 2016 JdpywecTBOTO ABIDKE KOpNOPATHECH AAHEBK B5PXY ofnaraemara nevwaiba B pasmep Ha
10%. !
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AHTAYBP JUBEIOIIMEHT EAJ
BEJIEXKH KbM OGMHAHCOBIA OTYET (PO

T BJDKEHHE)
3A FOJIMHATA, TIPHKITIOYBAIIA HA 31 JEXEMBPH 2017

BeHYKE CyME oA Npe/CTABEHY B XIS NERA, OCBEH AKO HE & 0COHEHO Ipyro

Pasxogu 3a suammm yeayrn

lommara. Ocestte Meceuz
NPHRIOMBAIE Ha NPHENFOYBALIY HA
31.12.2017 o 31.12.2016
Oxpama (23)
Haemu (10) :
CueToBOMHH H OTHTOpCK: YeIyTH N {5)
Jawex crpamu o Taxcs cumer (184) {(220)
Ipyrn ~ (281 (42)
OBIIO (252) (267)
Paixonu 3a nepconana
Comneata, OcenTe Mecens,
OPHRTOHNBAMA Ha NPHKITIOYBALLH Ha
31122017 31.12.2016
Pasxonu 3a 3anmaTn (12 -
Pa3xo,r 3a COLEAIRE OCUIYPOBKR 25 B -
OFIIO o (14) - -
DuuaHcoBH PAIX0AH (HETHO)
Tomuuara, Ocemre Meceun,
TPHEIIOYBEMIA Ha NPHEJGOYBRINH HA
31.12.2017 3[.12.20|6_
Ilpsxoam OT BANYTHA THPTOBRHA 5 -
OtpEnaTein: BanyTHH pasmmxu ) (h
Hpyra (nascorr pasxonu (3) {1
OBII0 5) @)
Hannun

Visuncnennsara sa edexrupman gamnuen TOpPOLEHT Ca NPeACTABSHHM B CleaHaTa Tabuuig;

3aryGa apens xans4wHo ofnarane
Hausuna craszxa

LTpecon ot/(passos 5u) muuki
HenprisaTh oTCporeHA SAND'IA SXTHER
Ilpmxop ot / (Pasxox 3a) amsx
Edextuara zansyue cTanka

Tomuasara, Occmre Mecerp,
IPERIFCYBRAIA Ha TPHKMOYBAOE Ha
31.12.2017 31.12.2016
(283) (269)
10% 10%
28 27
(28) 27

AXTHBE N0 OTCPOYEH AAHBK, CEbpPIAHM C HEM3MOMIBAHH AambyHM 3aryGH, He ca npHsHaTh kM 3]

Acxemspu 2017 u 2016, it xaro crmecteyea Hecuryproet, ue [Hp
Aoccrarkuno obnaraeMa newanba, cpenry koxTo Aa ce pealn3npa HeHN3ION3s

YKECTBOTO wIe TeHepHpa
AHATA AAHBYHA 3aryta,

4

. 7
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AUTAYLP IMBEIOTIMEHT BAJL

BEJIEXKH KEM GHMHAHCOBUSA OTUET
3A TOAMHATA, NIPUKJTIOYBALIA HA 3
Bemrin cyme ca npeacTaneny b XERam Nera, 0CBEH 40 HE € IOCOYEHD apyro

Hawsun (npoasnaxenne)

([IPOBEBJDKEHHE)
1 AEKEMBFH 2017

Hamsyrmre 3ary6u va pasnonoxense 3a TIpHCOAAABe # HETIPU3RATH JAHBYHH AKTUBH 110 TIX KbM 3]

Aexemspu 2017, ca xaxTo cnexsa:

Bryimmemame  gawsvmn Jaweuma Henpranar oTepoyen Haremamy npea
JTYOR npey nryiia FRHTMEH AKIHE =
2016 269 27 W21
2017 283 28 2022
0O6mo 559 55
VmoTu, Mmamuuu, chopsReHns 0 obopynsane
3eam Cropraeema Obopyzeane Pasxoas 4 O6up

OTYETHA CTOHEOCT

Canno kbm 9 afl 2016
IpsnoGera
Canno s»u 31 aexemepu 2016

Tpoxaspnenn o1 HHBCCTHIHOHHK IMOTHR

Tpunoburn
Caano kbut 3| gexsmppu 2017

HATPYTIAHA AMOPTIHRALINA
Cango xam 9 malt 2016

AMOPTHIAIMA 33 TOPUOZA
Canno kem 31 nexesmpu 2016

Auopmsamusanepuom
Canmo wem 31 pexemupu 2017

BAJIAHCOBA CTOMHOCT KEM 31
DEKEMBPM 2016

BAJIAHCOBA CTOMHOCT KEM 31
JEKEMBPH 2017

_ Mrumobusakc

31,658 - 7.047 38.705
- st 1 3033 __ 3088
31.658 51 1 10080 41,790
. (4) - 4
- (4) - &3]
31,658 47 I 10,080 41,786

TIpes 2017 r. e maebpuens mpexnacadmxamms Ha HHBECTHOHOHHHTE MMOTH Ha CTOHHocT 38,705
XMILJIB. TIOPAIM OPOMAHA B HAMepeHusTa Ha JIpY:WECTBOTO OT OTHABAHE TIOX HaeM i npoaaxba Ha
CTPajATa B 3aNa3BAHETO ¥ MCHAKUDAHETO H,

Twsproecku u Apyru s3emanus

ABIHCORH INBTIARNA KbM JOCTABSHIE

BIEMAHIA
OBIIO

Knu Kz
31.12.2017 3L.12.2016
793 -
281 2
L0 2
P
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AWTAYDBP JUBEJIONMEHT EAJL
BEJEXKH KbM ®MHAHCOBHA OTYET ({IPOTb/DKEHME)

3ATOIUHATA, TIPHKJIIOUBAILLIA HA 31 IEKEMBFH 2017
Bertky cyMu ca IPEACTABSHE B XETAMH N1EBA, OCBEH AKO HE € NOCOMCHO zpyro

Ilapa9uu cpencTa M napH4nK eKBUBAIEHTH

Ken Kuum

31.12.2017 31.12.2016

Tlapsuny cpenctsa  Gpott . -

TTapstaon cpemcTsa no GaAKOBH CMETER ) 4318 327
OBLLIO 4318 ) 327

OckoBen kaouTan

OCHOBHMAT KAITHTAN € NMPEACTABEH MO FErOBATA HOMMHANHSA cTORHOCT, B paaviep xuM 3] aexemspy
2017 ma 46,940 xuun. 8. (xnM 31 gerenmmpa 2016: 39,117 xun. NB.) 7 € Pa3npesencH B aKlpK, BCIKA &
HOMRPHANHA CTOHHOCT OT | nes. KuM 31 gexemspu 2017 xarmransT ce OPHTEXABA OT EMHONHYHH
cobersennk Finvis — Societd Finanziaria a Responsabilita Limitata.

Teproscku o apyry 3agb/KeHEs

Kzum Kzm
31122017 31.12.2016

KPATKOCPOYHY 3A TBJDKEHMA -
3anpmREHHE EBM AOCTABUHIN 768 178
Tapryman 22 -
Jpyru : - .8
OB0I0 790 186

DHHAHCOBH UHCTPYMEHTH H YNPABJIERHE HA PRCKOBETE

BanaricopHTe CTONHOCTY Ha (PHHAHCOBHTE AKTHBY M TIACHBH KEM 3] aexemepy 2017 no karcropuure,
onpeaeneuu 8 cvoreercreue ¢ MCC 39 Quwancosu uncmpywmenmu: npusuasane 1 oyenseane ca
NpEenCTaBEHH B ClieARNTE TabNHLIL

Kam KM
_ 31122017  31.12.2016

Qurancosu axmugy
TEProBCKH E JPYTH BICMANHA 1,074 2
TTApAHH CPEACTEA H MAPHIHE EXBHBIIEHTH 4318 327
5,392 329

Punancosn nacuey
TEPIOBCEH X IPYTH 39 TR/DREHAL 790 186
790 86

Manomssanero ua GuHanCcOBN HHCTPYMEHTH Hanara JpyxecTRoTo Ha [a3apeH, KPEAMTEH 11 AUKBMACH
puex. B mactommara Genexxka ¢ npeacTaneHa HEQOPMALIM 32 UENHTE, TIONHTHKUTE | npoLecHTe no
YOPaBIEHHETO HA TESH PHCKOBE, KAKTO M 38 YIPARACHHETO HA KAMMTANA.

I1a3apen pucke
TIasapHuAT pPHCK € DHCKBT CHpaBe/TARATA CTOMHOCT UM GLASmHTE NAPHYHH FMOTOUH Ha

ruancoBHTE HRCTPYMEHTH A8 BapHpaT mOpazm DPOMAHA B MAIAPHHTE LEHH, H MOXKE A2 CE& NPOSBH
KATO BaiyTeH, IMXREH MK APYT USHOBM Puck, Clenxure B yy:RNeCTpaHHA BATYTE, KOUTO
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AATAYDP NUBENOTIMEHT EAZL

BENEXKKH KbM GHMHAHCOBUS OTYET ((IPONBIDKEHHE)
3ATOIOHUHATA, [IPHKIMIOUBAIIA HA 31 JEKEMBPEUY 2017
BCHMRY cysir ¢ PEACTABEHE B XHAATH NSBd, OCBEH AX0 HE € TOCO4EHD Jpyro

DuHAHCOBH HHCTPYMERTH X yNpaBJIeHHe HA pucKoBeTe (MpoaLIIREHHE)

HPy>XeCTEOTO OCRITECTESBA €A B EBPO, KBM KOETO & urcHpan OLIrapCKEAT JER, TIOPAAI KOSTO He e
H30MEHO Ha BATYTEH PHCK,

Juxeen pucy
HApy»KecTBOTO HE € HANOKEHO HA THXBEN PMCK, Thit KaTO HAMB GAHKOBH 286MM.
Kpenuren pucke

KpeaursmsT pack ¢ pucksT camata cTpasa mo (hUHANCOBMT MHCTPYMCHT 48 HC YCNCC A WSITHJIHU
3A7TRIDKEHHCTO CH H MO TOIH HATHH A2 HpHIMHM 3aryBa ma gpyrata. OMEAHCOBHTE AKTHEH. KOMTO
MOTEHIHAM0 M3mrar JIpyxecTBOTO HA KPEAMTEH DECK, Ca MPEIMMHO BICMAHWA TI0 upogaxbn,
OcrosHo JIpyKecTBOTO & H3NOKEED HA KpeUTeH PHCK, B Clyvalf ye KIHCHTUTE He HSTIATAT CBOMTE
sampmreran, [lonerixata me JdpyxecTsoro B Tasu OGMECT & HACOMEHA Kb OCBLICCTBABAHE Ha
NpozKEH Ha CTOKH M YCNYTH HA KITHEHTH ¢ NOAXOLAIA KPedHTHA PETyTALIA.

K 31 gexemspn 2017 JpymecTsoTo mama TIPCCPOYEHHE ThPTOBCKH BIEMAHHA,
JluxBugen puck

JInweHARMAT pHCK e pHCKsT JPYKECTBOTO Z4 He MOXe Aa MmTEIEM (PHHAHCOBHTE CH JAXBMKEHNUSA,
TOrapd, KOraTo Te CTamHar W3HCKyeMmH. ITomuTuxara B Tasm o6MAcT € HACOHEHA Kbhl rapaHTHpane
HANTMMETO HA AOCTATHUNO NUKBHIARH CPSACTBA, C XOHTO 1a G5aaT 06CITY)KeHM 3aNBIBKEHUATI. KOTATO
CUMMTE CTAHAT MIHCKYEMH, BKNIOUMTENHO B WIELHDEANM M HempemBHAeHM cwryaumy. Lleata ma
PnxosoacTsoro € ma moamepixe mocrosmen Gananc MEKLY HENPEKBCHATOCTTA M T'bBKABOCTTA HA.
Gunancopure pecypcy upes msnonasame ua pasmirmm dopsur Ba duBancupane. Y npasncHMeTo Ha
TUKBHARISL PUCK C& H3BBPIEA OT PhKoBOACTEOTO Ha [pysecTBOTO ¥ BKTIONBA HONTbPAAHETO Ha
AOCTATHHYHH HANAMHOCTE OT MNAPHMHH CDEACTBA, AOTOBAPANS HA ANCKBATHH KPEAMTHH NHHWM,
U3TOTBAHE, AHANUI M AKTYAIMIUPAHE HA NPOTHOSH 28 UAPMMEMTE NOTOLY.

B caegpamara TaGnAIA ca NpecTaBERH JOroBOPEHHTE TIANEHKH He. HHAHCOBMTE NackBM Ha 6a3a Ha
Hali-paHHATA AATa, HA KOSTO [IpyMecTsoTo MOKe A8 658 3THICKEHO 48 [ HINAATH.

31 aexemepu 2016 Jo Orlr, Han C ueonpenenen Obwo
lr mosr. 5r CpoK
TproBeKE u ApyIu
3D BILKSHIHA 186 - - - 186
OBLIO 186 - - - 186
31 aexemepu 2017 o Orlr Hap C Heompenenex Obmo
Ir. Ao 5T, 5r. CpoK
TEproecku i APYTE
3BAB/LKSHHA 790 - - - 790
OBLIIO 790 - - - 790
Cnpasepnusu crolinocrn

HApyXecTeoTO HSMa PHHAHCOBM AXTURE M U2CHBH, OTTHTAHM ITO0 OIPABEIUIMBE CTOMHOCT B OTYETA 23
uHancoBOTO cheTosHue. MCOO 7 Mancksa ONOBECTHBANE HA CnpaseanuBaTa cToHHOCT HA BCHUKK

/_ /‘/
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AHTAYLP JUBEIOTIMEHT EAJ[
BEJIEXKKH KM OMHAHCOBMA OTYET (IIPO,

I BJDKEHHE)
3ATOAVHATA, ITPUK/TFOYB ALUA HA 31 JEKEMBPH 2017
Bewuss cyniu cu npeacTABCHM B NiIRAH Nesa, OCBEH 2RO HE € MOCOUEHD ApyTO

PHHMAHCOBH HHCTPYMEHTH H YNPABJCHHE HA pHCKoBeTe (MPOABKEHHE)
CnpaBeanuen crofinocTu (npoasaenne)

(uBaHCOBH BKTHBU U TACKBM, OCBEM B CiydanTe korato Gamancosata croifocT ce npuGmmkasa go
CTIpaBeaIHBAaTa CToiHoCT,

HpyxecrsoTo mamonsea cneamara Hepapxus 32 ONpefeifHe M ONOBECTABAHE HA COpPABEANMBATA
cToliHOCT:

* Huso 1: O6apeHy (MexopurupaHu) UEHA Ha aKTHBHETE [133apK 32 WISHTHYHE aKTHEM Wi
MAcHBH, R0 KOMTO NPEATPHATHETO MOXKE /12 MMA JOCTHIT KbM ABTATA HA OLSHsBAHE.

* FHuso 2: Jlpyru xunovesu ocsen rxmowerure 8 Huro 1 o6gsery UCHY 34 AKTHB HAM NACHB,
KOHTO ca HAGMOZACMH NPSAKO HITH KOCBEHO,

* Humo 3; Hena6moaacMu XUTIOTE3Y 32 AKTHS I HACHS.

PrxoBofcTBOTO CAMTA, ue copaseamuBate CTOHHOCT HA (HEAHCOBHTE aKTMBH M MACHBH ce
nprbmioraBa 2o TAXHaTa Ganancosa cToitHocT, TNIOpaAE KPATKOCPOTIHHES HAL XapaKTep.

Cenp3aun Juua

Ceppsann mma ma Jpymecrsoro ca axmuomepmre - Finvis — Societh Finanziars a Responsabilith
Limitata u cebp3anuTe ¢ /X ApyKECTBA.

ITpes 2017r. [ipysrecTBOTO € MIBHPIULIO GRS CC CIEHHHTE CBELD3AHN AHLA;

- Aii Ta Pusa Hereiir Q0]
- Core Fin SA
- Studio Tributario Internazionale
Kuum Kam
31.12,.2016
Ceyp3aro ymue Caemx 31.12.2017 -
Ail Tu Pusa Horelir 00 Iloxynra #a axruem 107 -
AR Tr Pusn Hicreitr 001 ITpedaxrypupm: pasxoq 4 -
Core Fin SA Koncynrawrckn yemyre 223 -
Studio Tributerio Intcrnazionale KoncyraHTrery yonyru 200 -
OBIIO 543 -

Kuum 31 sexemspu 2017 neypeaenure pasuery cue CBBPSAHH JTHIA CA KAKTO CNEAsa:

KoM Kpm
Cexpaano mine Brx na jaxnmresneTo _ 3LI12.2087 31.12.2016
Al Tr Pysa Hereltr QO] KDPATEQCPOMHO 4 .
Core Fin SA KPaTKOCPOMHO 53 -
Studio Tributario Internazionale KPaTROCDOYEO 3 -
OBIIO 93 -

Coburun ciep gaTaTa Ha oT4eTa 32 GHHAMCOBOTO CHCTOSHHE

Ha 9 maii 2018r., e a3e10 pemenme Ha egHomumET coBCTBEHNR Ha JIpy:ReCTBOTO 30 YBEAMHABAHE HA
KANWTANA “PE3 BHACANG HA NApMMEA BHOCKA B pasmep Ha 11,734,980 ns. Cnex YBCIIMMEHHETO
coGersenns xanuran Ha pykeeTsoro ¢ B pasuep sa 58,674,900 s, 7
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