H EJl JIZKH @HHAHC EAJ Dunancos onuem
30 200UHAMA, NPUKIONEALLA HA
31 oexemepu 2023 2.

OTYET 3A 3A IIEYAJIGATA HJIH 3AI'YBATA
U IPYT U1 BCEOBXBATEH JOXO/J
32 roAMHaTa, NpPHKJAYBama Ha 31 nexkeMBpH

B xunsou neca Benexcka 2023 2022
[puxoau oT NHXBH 6 2,769 1,949
PazxoaM 3a JIMXEBH 6 (1,226) (591)
Heren npuxoa ot auxsu 1,543 1,358
[Mpuxoam OT TAKCH H KOMHCHOHH 7 836 526
Pazxonm 3a TakCH M KOMHCHOHH 7 (215) (1606)
HeTex npHXoA OT TAKCH H KOMHCHOHHH 621 360
Jpyru npuxoau, HETHO 8 492 519
Pazxonn 3a obe3ueHka Ha YHUHAHCOBH AKTHBH, HETHO g (273) (627)
Iewan6a oT onepaTHBHA AeiiHOCT 2,383 1,610
AIMMHHUCTPATHBHH Pa3xoau 10 (2,011) (1,378)
TMeuanta npean faHBLUH 372 232
Pa3xonu 3a 1aubk BBPXY AOXOaA 11 (39) (24)
INeuan6a 3a rogHHaTa 333 208
06110 Bceo§xBaTeH JIOX0I 32 FOAHHATA

CoeraBun: |\ \ HsnbiinuTe/1eH AUpeKTOop:

/Benepa tmnenaﬁ

ChrnacHo A0KNad Ha He3aBHCHMHSA oauTop oT 29.04.2024 r.

3a Kpoy Bwirapus Onut EOO]]
OanTOpPCKO APYKECTBO

=
Tionsii Paxman ¥ f
YnpaBuTen W perue¢TpHpaH oINTOP, OTFOBOPEH 38 OJIMTa

[MNoscHutenuuTe Genexkkt KbM GHHAHCOBHA OTYET OT CTP. 5 10 cTp. 43 npeacTaBisBaT HEPa3Le/IHa YacT OT Hero.
1



H EJ1 JI:KH @HHAHC EAT Dunancoe omuem
3a 200unama, NpuUKIOYsaa
na 31 oexemspu 2023 2.

OTYET 3A ®UHAHCOBOTO CHCTOSIHUE
334 roauHaTa, NnpHKJIIoUBama Ha 31 nexemMBpu

B xunsnou neea Benexera 2023 2022
AKTHBH
[Tapu 1 napuuHM eKBHBANEHTH 12 2,033 1.276
B3emania oT cBBp3aHH HIA N0 NPENOCTABEHM 32eMH) 13 1,702 192
Biemanus no npegoctaseny saemu 14 71 1,247
Baemanisa no dunancor nuzuur 15 27.980 16,538
Croku 256 391
ABnroTpaiinn MaTepHaNHK H HEMATEPHANIHH aKTHBH 16 902 904
AKTHBH 110 OTCPOYEHH NaHBLIH 1 10 6
Jpyru akTien 7 1,033 970
OBIIO AKTHBU 33,987 21,524
MACHBH
Batikosu 3aemu 18 22,692 12,361
3aIbnKeHHA N0 O0IMIALHOHHH 33eMH 19 3,438 3,930
3anbaKeHns NO NTH3HHTORK IOrOBOPH 20 797 875
3anbaKeHHs KbM KITHEHTH § JOCTABYHIH 21 268 512
Jlaweunu u Apyru 3anemkenns 22 230 282
OBIIO MACHBH 27,425 17,960

COBCTBEH KANIUTAJ

AKIHOHEPEH KanuTan 26 5,365 2,700

Hepasnpenenena nevanba 766 579

Pezepeu 98 77

IMewan6a 3a roguuara 333 208
OBU1O COBCTBEH KAIHTALI 6,562 3,564
OBLILO ITACHBH H COBCTBEH KAITHTA.I 33,987 21,524

e W,
Chcrapun: | _ \ Wansanurenen aupexktop: S
/Benepa C ﬁ{ie\aai Mna/ﬂfno Mefrkon

ChbroiacHo noknan ua HesasucuMus ouTOp OT 29.04.2024 .

3a Kpoy Bearapus Oaut EOOJ]
Onutopcko apyxecTso

_

s
Tonsii Paxman f AbJ_,
YnpasHTen i perncTpHpan 0AUTOP, OTTOBOPEH 32 7

IMosichurennuTe Genekk kbM GUHAHCOBMS OTUET OT CTp. 5 210 ¢Tp. 43 npeAcTaBnaBaT HEPA3ASTHA HaCT OT 2
HEro.



H EJ JI/KH @HHAHC EAJ

Quuancog omyem

1a 200uHAMA, APUKTIYEAIU
na 31 dexemepu 2023 2.

OTYET 3A MIPOMEHHUTE B COBCTBEHUSA KAIIUTA.I

3a rOAHHATA NPHKN0YBAMA Ha 31 nekeMBpH

B xuasou reea

Cango kum 1 sanyapu 2023

Meuanba 3a roouHata

O6mo BceoOxBaTeH 40X01 32 NOAHHATA
Pasnpenenenne Ha neuanba B pesepeu
Cnenkn che COOCTBEHHLIMTE:
VBenuuyeHHe Ha KanuTajl

Canjo kbm 31 pexemspn 2023

B xunnou neea

Canno kum 01 auyapu 2022

[Neuanda 3a rogMHarTa

Q6mo BceobXBATEH A0X0A 32 FrOAMHATA
Paznpenenexue Ha neyanba B pe3epey
Crenxu cbe cOBCTBEHULINTE:
VBenuueHHe Ha Kanuran

Cango kM 31 gexemepn 2022

CreTaBmi:

Axunonepen Peiepen Hepasnpeaeneua
KanuTaja neuanba O6mwo
2,700 77 787 3,564
- - 333 333
- - 333 333
- 21 (21) -
2,665 - - 2,665
5,365 98 1,099 6,562
Axunoneped Pesepsn  Hepasnpenenena Obmo
KAnMTAan neuanba
1,200 62 594 1,856
- - 208 208
- - 208 208
- 15 (15) -
1,500 - - 1,500
2,700 77 p 787 3,564

H3nbenuuTened anpextop:

CBrnacHo IOKNa Ha He3zaBUCUMUs oauTop ot 29.04.2024 r.

3a Kpoy Brirapus Oautr EOOJ]
OnnTopeko IpyRecTBo

['onait Paxman

YnpasuTen U perucTPHPaH OHTOP, OTTOBOPEH 32 O,
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MMoscuuTenHuTe GENeKKH KbM (PHHEHCOBUS OTHET OT CTP. 5 10 ¢Tp. 43 npencTapnapaT HepasaenHa yacT ot 3

HETO,




H EJ1 JDKH @HHAHC EAJ Dunancos omuem
3a 200uHAMA, NPUKIDYEAIHA

na 31 dexemepu 2023 2.

OTYET 3A MAPUYHUTE MOTOLMU
33 TOAMHATA NPHKIIOYBama Ha 31 fekemBpw

B xunaou aesa Eenexcra 2023 2022
NMAPHYHH NIOTOLH OT ONNEPATHBHA JEIHOCT

TocThIIeHHs OT KAHEHTH 20,230 14,049
Inawanus Ha KocTaBYMUN W IOpyTH (30,192)  (21.725)
Ipenocrasenu 3aemu - (11)
ITnamanus, cBbp3anu ¢ nepcoxana n OCHTYPHTENHH MHCTUTYLIHH (980) (745)
(Tnatenn)/ Be3craHoBenn nanbuy (Ges KOpNOPaTHBEH JaHbK), HETHO 1,586 578
[Mnawanus 3a faubun BLPXy Noxona (29) (22)
Jpyry nocTbnieHus OT ONEpaTHBHA ACHHOCT, HETHO (524) 92
HeTun napnynmn notoum or oneparusnara aeiinocr (9,909) (7,784)
INAPHYHHM NOTOUM OT UHHBECTHIIMOHHA JEWHOCT

Inawanns 3a 3akynyBaHe Ha ABATOTPAHY AKTHEHN (7) (6)
Ipenocrasenu zaemu (4,911) (4,522)
Bw3craHoBeHu npenocTaBeHy saemMu 4,566 3,169
IMonyuenn anxeu 103 B
HeThu napu4Hn noToun oT HHBeCTULHOHKA eiiHocT (249) (1,359)
HAPHYHH NOTOUH OT PHHAHCOBA JAEHHOCT

Tlomyuenn GankoBH U THProBCKH 3aemMu 17,110 14,563
ITnawanns 1o 6aHKOBM M THPrOBCKH 3aeMH (7,.279) (5,012)
TMocTennenns oT eMuTHPaHE HA LEHHN KHMKA 2,665 1,500
[Tnarenn 3anbmkeHHs MO IM3UHTOBH AOOTOBOPH (172) (58)
TInatenn MHXBH M TAKCH MO NONYYEHH 3aeMu (1,402) (703)
Hernun napuunn noroum ot gpunancosa aeiinocr 10,922 10,290
Hetno (namanenne)/ yseanuenne ua napu u NApHYHH eKBHBAJIEHTH 764 1,147
[Tapuynm cpenctsa wa 1 anyapu 1,276 133
3aryba OT BanyTHa npeoLeHka Ha NapH H NapHYHH EKBUBANIEHTH (6) (3)

OGesuenkxa Ha NapH ¥ NAPHYHH eKBHBAJIECHTH (1) (1)

Mapu u nap~ HH eK I_ 1Ba/ieNTH Ha 31 nexeMBpH 12 n 2,033 1,276
Bl

CxcraBun: | Msnvanutenen aupextop:
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Crrnacho noknan Ha mzéancnmua oauTop oT 29.04 CKO ﬂpy}kcﬂx\
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Tosicuurenuure Genemkn KoM PHHAHCOBHS OTYET OT cTp. 5 10 c1p. 43 npencTapnsear HepaszienHa dacT or 4
HEro.



H EJT JI’KH @HHAHC EAJ Dunancos oniem
30 200UHAMA, NPUKTIOYEAWA
na 31 dexemspu 2023 2.

IlosicHeHHsI KbM (PHHAHCOBHS OTYET

1. KopnopaTneHa undopmMauus

Ocnosnara aeitnoct na M EJI JUKW @UHAHC EAJL (,,Jlpy*ecTBOTO®) BKMIOUBA NPENOCTABAHE HA yNoTpedsBaHu
aRTOMBUIN MPH YCIOBMATA HA (MHAHCOB JIM3NHT 3a (QUIMYECKM JIMLA TIPH YJIECHEHO KaHAWlaTcTBaHe M Obp3o
onobpenne. [pyxectBoro e pernctpupado B Tnproeckus peructbp ¢ EMK 204695366, Jlo 4 anpun 2022 r.
HaumeHoBaHueTo Ha JlpyxectsoTo € Amuro Jlmauur EAJL, kato na 5 anpun 2022 r. p naptunata my B Teproecku
PETHCTBD M PErHCTBP HA IOPHAMMECKHTE JIMLA C HECTOMAHCKA L1e7], € BCMMCAHA MPOMsiHA HAa MMETO Ha (PHHACHTH
EAJl. Ha 17.11.2023 r. OTHOBO € BMHCaHa NPOMsHA B HAHMEHOBAHWETO HA IPY:KECTBOTO B MaprHiaaTta My B
THLProBeckH PErHCTBP M PErHCTHP Ha OPHAHYECKHTE JIHLA C HeCTONAHCKa LieN — HOBOTO HauMeHoraHue e M EJI
JUKU ©UHAHC EAJL

JIpy:eCTBOTO € PErHCTPHPaHO KaTo €JHONHYHO aKLHOHepHO apyxecTso. CelanuiueTo H aapechT Ha ynpaBleHHe
na Jpyxecrsoro e PenyGnuka Buarapus, rp. Benorpagunk; yn. Anexo Koncranturos Ne 5.

Axuuure, HagageHy ot JpyKecTBoTO, HE ca perucTpHpany Ha dounosa Gopca.

CucTemara Ha ynpaeneHHe Ha JlpyxecTBOTO € eIHOCTENEeHHa, npeacTaBeda oT ChBET HA ANPEKTOPHTE B CEAHHMS
ChCTAB:

—  Weaiino Emunoe IetkoB — H3nbnauteneH wieH Ha CbBeTa Ha IMPEKTOPUTE
—  Aces Emanyunor Acenor — INpencenaren Ha CrBeTa Ha JUPEKTOpPHTE

—  Anucua Bacunera Apruposa — 3aM.-npencenaren Ha ChReTa Ha IMPEKTOPUTE
—  Ssop Xpuctoe Kupxoe — Usnbanutenex unen Ha ChBeTa Ha AHPEKTOPHTE

BposaT Ha nepcorana kem 31 nexemspr 2023 r. e 24 aywm.

EnnonwueH akunonep B Jpysxkecrsoto e M EJ1 KM AJl (apyxecTBo, YHiiTO IBATOBH HHCTPYMEHTH CE ThPTYBAT
na bvarapcka ®onaosa bopcea). OcHoruu akumoneps B M EJI KM Al ca M EJI JDKH Kenuren AL, nputeskasalil
67 % ot kanuTana u Actepuon brnrapua AJl, nputexasai 26.96 %.

2. bas3a3a usrorBsHe Ha GHHAHCOBHA OTYET

dunancoBUAT 0TYET Ha JIpY/KECTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MeXyHAPOHHTE CTAHAPTH 3a (PHHAHCOBO
oruutane (MC®O), pazpabotenn u nybnukysanu ot ChBETA N0 MEKIYHAPOJHH CHeTOBONHH cranaapTh (CMCC)
u npuetn ot Eeponeiickus cbro3 (MC®O, npueru ot EC). ITo cmucbna Ha naparpad 1, Touka 8 ot JlonbnHurennure
paznopenbu Ha 3aKoHa 3a CUETOBOACTBOTO, mpunoxuM B Bwhrapus, tepmunst ,MC®O, npuern or EC*
npeacrasnspar MexayHapoaHnTe cuetoBofHu cranaapti (MCC), npuern B chorsercTBue ¢ Pernament (EO)
1606/2002 #a Esponeiickna napnamenT u Ha CbBeTa.

@DUHAHCOBHAT OTHET € ChCTABEH B O'bJIrapcky NieBa, KOETo e (PyHKuHoHanHata BanyTa Ha [IpymectsoTo. Benukn
CYMH ca NpencTaBeHH B XS4 JieBa (XuJ. N1B.) (BKIOUKTENHO cpaBHHTeNHaTa nHpopmauus 3a 2022 r.), ocBeH ako
He € MOCOYEHO JPYyro.

PHKOBOAICTBOTO HOCH OTTOBOPHOCT 3d CHCTaBAHETO M AOCTOBEPHOTO NMPEACTaBAHE HA HHOPMAUMATA B HACTOALLHS
(huHaHcoR oTYET.

Tpuaaeane na npunyuna-npeonotoxcerie 3a Oeucmsaiyo npeonpusmue

DUHAHCOBHAT OTUET € CHCTABEH MPH CNAa3BaHe HA NPHHLMIMA HA AefiCTRAILO MPEANPHUATHE H KATO Ca B3ETH NPEABUI
BLIMOXkHHKTE eheKTH OT NPOABIKABALIOTO BB3/eficCTBHE HA BOGHHATA HHBA3MA Ha Pyckara ®enepauus B Ykpaiina.

Jlpy®ecTBoTO OTYHTA nevanda 3a roguHara, 3asppBawa Ha 31 gexemspu 2023 r., B pas3mep Ha 333 xun. nB. H
Hepasnpezienena neyanda oT NpeaxoaHH NEPHOAM B pa3mep Ha 766 xui. JiB.

KbM farata Ha H3rOTBSHE Ha HACTOALNS (PHHAHCOB OTHYET PHKOBOJCTBOTO € HATIPABHIIO NPeLieHKa HA cNocoBHOCTTa
na Jlpy’KecTBOTO Ja NPOAB/KH CBOATA AEHHOCT KaTo AeicTBALIO NPeAnpHsTHe Ha Dala Ha HaTHUHATa HHOpMaLKa
3a npeapuanMoTo Gbaeme. Chaen H3BbpLIEHHs nperaen Ha aefinocTTa Ha JlpysKecTBOTO PLKOBOACTBOTO O4AKBE, e
Jpy:#KeCcTBOTO HMa A0CTaTbYHO (PHHAHCOBH PECYPCH, 3a 1@ MPOIBIDKM ONEPATHBHATA CH AeiHocT B Gnn3ko 6baeme
W MPOALIIAABA 1a MPHIara NPHHUKIA 33 AEHCTBALIO NPEANPHATHE NPH U3rOTBAHETO Ha (HHAHCOBHA OTHET.



H EJ1 JIPKH @HHAHC EAJ @unancos omvem
3@ 200unAmMaA, NPUKIIOYEAIA
na 31 dexemepu 2023 2.

3. MNpomenn B c4eTOBOAHATA MOAUTHKA

a) HoBH CTAHAAPTH, H3MEHEHHS H PA3SICHEHHS KbM MC®O, xouro ca Biesan B CHAA OT
1 snyapu 2023 r.

HpyecTBOTO € NPUITOKHIO CIEAHUTE HOBH CTAHAAPTH, H3MCHEHHS Ha CHILECTBY BALUM CTAHIAPTH, H PA3ACHEHHS,
ny6aHKyBann or ChBETa 3a MEKIyHAPOAHH CUETOBOIHHM ¢rannapTi, onobpern ot EC 3a npunarane anpixkasu
“NEHKH, KOUTO ca B chna ot 01.01.2023 r., Ges Te na umar coluecTseH ediekt BBPXY (PHHAHCOBOTO CHCTOSHHE H
pesynratute Ha [IpykecTBoTO!

. MC®O 17 ,3actpaxoBarenti 10roBopi*, (BKAKYMTENHO npomedn B MC®O 17 ot tonu 2020 1. u
nexemspu 2021 r.)

. Wamenenns 8 MCC | Tlpeactapsue va dHHaHCOBHTE OTYETH 1 MpakTHYECKN cTanaapt 2 Matepuanuu
NpeleHKH

. M3menenna 8 MCC 12 Jlanbuu Bbpxy noxona — OTCPOYEHH NaHbYHH AKTHBH H NACHBH, BEIHMKBALIH OT
€JIHOKPATHH CHENKH

. Hzmenenus B MCC 12 Jlansum pepxy noxona — Mesnynaponta nanbyHa pedpopMa — Bropu ctbi6

. Mzmenenna 8 MCC 8 Tlpomenn B cuetoBoaHata nonmuTHKA, MPOMEHH B CHETOBOJHHTE NPHOAHIHTENHH

OLEHKH H IPEellkH

0) CTanpapry, M3MeHeHHS H PA3SICHEHNS, KOHTO BCE OIe He C4 BJIe3IH B CHJIA M HE ce MPHJIATAT OT NO-PaHHA
nara ot [lpykecrBoro

KbM natata Ha GpunancoBus oTyerT, ca nyOnuKyBaHH HOBH CTAHAPTH, HIMEHEHHS HA CBIUECTBYBALUH CTAHAAPTH H
Pa3ACHEHHNA, KOMTO He Ca BICIIH OLUE B CHA MM BCe OLE He ca oobpenn ot EC 3a npunaraHe 3a QUHAHCOBH
nepuoay, sanoysawm ot 01.01.2023 r. PerkoBoAcTBOTO Ha npykecTBOTO CUWTA, Y€ T€ HAMA 1a WMAT CHIIECTREH
e(IeKT BBPXY APYKECTBOTO:

. HMamenenns 8 MCC 1 Tpencrassane Ha duHaHCOBHTE OTUYETH: Knacudukaumus na nacusure karo Texyumu
H HETeKyLuw, B cina ot | sHyapu 2024 r., Bee owe e ca npuery ot EC

. HM3menenns 8 MC®O 16 Jlnsuur: 3ambikesne no TH3HHr npu npoaax6a u obpareH NU3MHT, B cuna ot |
AaHyapu 2024 r., npuetn ot EC

. Hamenenns 8 MCC 7 Oruer 1a napuyhure notoun u MCQPO 7 ODuHAHCOBH MHCTpYMeHTH:
Onogectssanns: Cnopasymenus 3a unancupase Ha AocTasyHun, B cHna ot 1 auyapu 2024 r., Bee owe He ca
npuetd ot EC

. M3menenus e MCC 21 Edektr 0T npoMenuTe B 0GMeHHNTe Kypcose: JInnca Ha KOHBEPTHPYEMOCT, B chia
ot 1 suyapu 2023 r., Bce o1e He ca npueru ot EC

4. O06006IeHNe HA CHIIECTBEHIITE CYETOBOIHH NMOJHTHKH
a) O%wn nonoxenns

Hali-3HaunmMuTe CYETOBONHM NONMTHKH, NPUIATAHN NPH HAFOTBSHETO HA TO3M (hHHAHCOB OTHET, Ca NpPeacTaBeHH
no-aomy.

DMHAHCOBMST OTYET € MITOTBEH MPH CNa3BaHe Ha NPHHLKITHTE 33 OLEHABAHE HA BCHUYKK BHIOBE AKTHBH, NACHEH,
NpHXOAH 1 pasxoau ceriacHo MC®O. Basute 3a oleHKa ca ONOBECTEHH noApoSHO Mo-HaTaThK B CUETOBOAHATA
MOTHTHKA KbM (PHHAHCOBHS OTYET.

Crensa na ce otGenesku, ye Npu HIFOTBAHETO HA MPEACTABEHUS (pHHAHCOB OTYET ca M3MOMIBAHH CYETOBOAHM
OUCHKH 1 nonyckaHus. Benpeku e Te ca Gasupanu va undopmauns, NpeI0CTaBEHA Ha PbKOBOCTBOTO KBM JaTaTa
Ha M3rOTBSHE HA (HHAHCOBHA OTHET, PEAHMTE PE3Y.TATH MOTAT [a CE Pa3HuaBaT OT HarpaBeHHTE OLEHKH H
JOMYCKaHHA.

6) llpeacraBsine Ha PUHAHCOBHS 0TYeT
DHHAHCOBHAT OTHET € NPEACTABEH B CHOTBETCTRHE ¢ MCC | »Ilpencrapsne Ha punancoBn oTUTH.

Jpy#xecTBOTO NpencTass oTyeTa 3a nevandara Wi 3ary0aTa u Apyrus BceoOXBATEH 10XOM B €IHHEH OTYET.



H EJJKH OHHAHC EAJ Quuancos omuem
3a 200uHAMA, NPUICTIOYEALNA
na 31 dexemspu 2023 2.

B oTuerta 3a (MHAHCOBOTO ChCTONHUE CE MPEICTABAT IBA CPABHWTENHN MepHoaa, korato [lpy)ecTBOTO mpiunara
CYETOBOIHA MOJMTHKA PETPOCMNEKTHBHO, NMPEH3UMCIIABA PETPOCNEKTHRHO MO3ULUNH BbB (PMHAHCOBHA OTHET HIIH
npexnacuUUAPa MO3HUHH BEE (PHHAHCOBHS OTHET M TOBA HMA CblueCTBEH e(exT Bupxy MH(OpMaLHATA B OTYETA
32 GUHAHCOBOTO CHCTOSHHE KBM HAUATIOTO Ha npenxoaHus nepuoa. Kum 31.12.2023 r. ve e nanuue HATO eHO OT
uzbpoenunte obcTosTENCTRA.

B) [IpeppLinane B 4y:KAeCTPAHHA BANYTA

CrhenkuTe B 4y’IeCTpaHHa BATYTa Ce OTYMTAT BLBE (YHKUMOHANHATA BanyTa Ha JIpyKecTBOTO Mo opuuHanHus
oBMeHeH Kypc KbM 1aTaTa Ha crienkaTa (o8seeHus dukcuHr Ha benrapeka HapoaHa Ganka). [euanGure 1 3arybure
OT KYPCOBH PazvKH, KOHTO BB3HMKBAT NPH YPEXKIAHETO HA TE3H CHENKH H MPEOLEHABAHETO HA MApHUHHTE
NOZHLIMK B Yy KACCTPAHHA BAJyTa KbM Kpas Ha OTYETHHs MEPHOJ, Ce MPH3HABAT B neyanbara uiw 3arydara.

HenapHuHuTE NO3MUMH, OLEHABAHU 110 HCTOPHYECKA LIeHa B Yy KAECTPaHHa BajlyTa, Ce OTUMTAT o 0OMeHHHs Kype
KbM JlaTaTa Ha caejkara (He ca npeoueHeHH). HemapuuHHTE MOIUUUM, OLIEHSABAHH 0 CMIPaBEANHBA CTOHHOCT B
YyKIECTPAHHA BalyTa, C€ OTYMTAT MO OOMEHHMA KypC KbM JaraTa, Ha KOATO € OmpejerieHa crnpaBejivpara
CTOMHOCT.

Bbarapekust Jes e pukcHpaH KbM eBpoTo B croTHoweHue 1 EUR = 1.95583 nr

r) lpusHaBaHe Ha NPHXOAH
3a 12 Onpenenu Janu H Kak Aa NpH3Hae NMpHXoau, JIpyKecTBOTO H3NO0JI3Ba CNEHNTE 5 CTBIKM:

MaeHTHpHUUHPAHE HA JOTOBOPA C KIHEHT

Haentnduumpane Ha 3a0b/KEHHATA 38 H3MBIAHEHHE

OnpenensHe Ha LEHATA HA CAENIKATA

Paznpenenesye Ha LIEHATA HA CAENKAaTa KbM 3ab/DKEHHATA 33 H3TbIHEHHE
Tpu3HaBaHe Ha NPUXOAHTE, KOTATO Ca YAOBIETBOPEHH 3aABb/KEHHATA 32 HITLIHEHHE,

v 1 Y e

TlpuxoauTe ce NPHM3HABAT WM B JaJeH MOMEHT, WIH C TeueHHe HA BPEMETO, KOraTo uiu AoKaro [IpykecTBoTO
YIOBIETBOPH 3a0L/KEHHATA 33 H3MBIHEHHE, MPEXBBPAATiKY 00ELAaHNTE CTOKH MM YCIYTH Ha CBOHTE KITMEHTH.

ﬂp}')KCCTBOTD MpH3HaBa KaTo 3aAb/KEeHHA 10 [OOrOBOP Bb3HAarpamaeHue, MNOIYHEHO MO OTHOWIEHKWEC Ha
HEYJOBJIETBOPEHH 380 b/IZKEHHA 33 H3NBAHEHHE H TH NMPEACTABA KaTO APYTH 3a0bIKEHHA B OTHETA 3a dJI'IHaHCDBOTT}
cbeTosHue. [1o chiyus HauMH, ako ﬂpy}KECTBOTD YAOBJETBOPH 3aNB/IKEHHE 38 M3Nb/IHEHHE, TIPEdH Ia MOTYYH
BBIHArPAKICHHUETO, TO NpH3HABA B OTHETA 34 cbuuauconom CBCTOSAHHE WIH AKTHB NO OJOroBOpa, WIH B3EMAHE, B
3ABMCHMOCT OT TOBA JaJH C€ H3NCKBA HELIO APYTro OCBEH ONpENe/IeH0 BpEME 3a NOMTYYaBaHE HA Bh3HAIPA# ACHHETO.

[Tpooaxcou na cmoku

MponaxbaTa Ha CTOKH Ceé MPH3HABAT KATO MPUXOM, KOWTO CE NMPU3HABAT KbM onpeneneH moment. Ilpuxon ce
npu3Hara, korato JIpyKecTBOTO € NpexBbpiNIO Ha KyITyBaua KOHTPO/a BepXy npenoctapenute ctokn. Cuura ce,
Ye KOHTPONBT C& MPEXBLPJIA Ha KyyBaua, KOraTo KIHEHTHT € NPHEN CTOKHTe Ge3 Bh3paXeHHe, KOeTo oGHuaito
CTaBa B MOMEHTA Ha TAXHATA EKCEOULMA.

IIpedocmasane na yeayeau

[IpuxoauTe OT YCHYTH Ce MPUIHABAT, KOraTo KOHTPONBT BBPXY MOMNZMTE OT TPEJOCTABEHHTE YCIYIHTE €
NpeXEbPIeH BEPXY NMON3BaTeNA Ha yenyrute. [IpHXo/ ce NpH3HaBa ¢ TEYEHHE HA BPEMETO Ha 0a3a u3mbiHeHHe Ha
OTAE/IHHTE 3a0B/KEHHA 32 H3MBIHEHHE.

Mpu npusHapaHe Ha NPHUXOAMTE OT NPENOCTABEHATA YCAYra, APYAKECTBOTO IpMjara METOA 3a H3MepBaHe Ha
HANpPeIbKa, OTUMTALL MPOLYKUHITA MK METO, OTUHTALLM BIOKEHHTE PECYPCH.
n) JIuxemu

JInXBeHHTE MPHXOAM M Pa3XOaM ca npu3Hath B OTueTa 3a nevandara wiu 3arybara n apyrus BceoOXBaTeH A0XOA
upe3 NpUIAraHeTo Ha MeToaa Ha ehEKTUBHHA NUXBEH NpoueHT, chrnacio MCOO 9, DunancoBH HHCTPYMEHTH'.
EdexTHBHUAT IHXBEH TIPOLEHT € TO3H, KOHTO TOYHO NHMCKOHTHPA OuaKBaHWTe ObAELIH NMAPHUYHH MIALlaHUA H
NOCTLIIEHHA TIPe3 Cpoka Ha (PHHAHCOBHA AKTHB MM MAcHB J0 6anaHCOBaTa CTOWHOCT HA aKTHBA WIIM MACHBA.
E)eKTHBHHAT NHXBEH TIPOLIEHT Ce OMpe/ens NPH MbPBOHAYANHOTO NPH3HABAHE HAa ()MHAHCOBHA AKTHB HIIU MACHB
7



H EJ1 JUKH OHHAHC EAN Dunancoe omyem
34 200uHAMa, RPUKTIOUEAIA
Ha 31 oexemapu 2023 2.

H BNOCNEOCTBHE HE Ce KOpurupa.

H3uncnaeanero Ha EEpBKTPlBHHﬂ JIHXBEH MPOUEHT BKAKYBA BCHYKH KOMHCHOHH, MNONYYEHH HWIH NJIaTeHH,
TPaH3aKLUHOHHH Pa3Xx0JH, KAKTO H OTCTHAKH HIH NpEeMHH, KOWTO ca HepaslleNlHa 4acT oT CLI}CI(THBHHSJ JTHXBEH
NPOLEHT. Tpamaxuuounu‘re pasxonn ca BBTpeLHO NPHCBIUK  pa3XonH, IOHUPEKTHO OTHACAIIM CE KbM
HpHﬂOGHBaHGT‘O, CEMHTHPAHETO UNH OTNHCBAHETO HA q}HHaHCOB AKTHB WJIM Macue.

Jluxpenute npuxoan u pasxoam, npeacraseny B Otyera 3a nevanbara wiu saryGara n Apyrus BceoOXBaTeH noxon
BKJTHOYBAT:

—  JluxBu, npusnaTy Ha Ga3ata Ha edeKTHBEH NHXBEH MPOLEHT N0 GHHAHCOBH AKTHBH M NACHBH OTYHTAHH
N0 aMOPTH3HpaHa CTOMHOCT

Hecnevenennar dunancos noxox (nmxea) Npe/CTap/ABa pa3nuKarta Mekay OpyTHATa M HeTHaTa
HHBECTHLHA B JIH3HHTOBHA 10rOBOP, KaTO OPYTHATA MHBECTHUMS B JIH3HHIOB JOTOBOp € cymara Ha
MHHUMANTHHTE JIH3UHTOBH MNALIAHWA M HErapaHTHPaHATa OCTaThyHa CTOHHOCT, HauYMCleHa 3a
Au3unronarens. [IpuxonuTe ot TMXBH N0 TH3HHIOBH ONEpaLHH ( (GHHAHCOBHSAT JI0XON) Ce pa3npenenst 3a
CpOKa Ha JIH3NHTOBHA NOTOBOP M Ce MPH3HABAT Ha (a3aTa HA KOHCTAHTHA NepHOAMYHA HOpMa Ha
BB3BPALIAEMOCT OT HETHATA MHBECTHLMSA HA TU3MHIOAATE A,

e) Taken v KomMECHOHH

IMpuxonuTe U pasxoauTe OT TAKCH H KOMUCHOHH, KOUTO ca HEpa3lenHa yacT oT ePeKTUBHIA THXBEH NPOLEHT 38
(pHHAHCOR aKTHB MM NACHB CE BKIIOYBAT B H3YHC/IEHHETO Ha edexTHBRHA nuxBeH npouent. JpyruTe NPHXOIH OT
TAKCH H KOMHCHOHH, BKIIOYHTENHO TAKCH 32 JIOTUCTHYHM YCIyTH, 3aCTPaxXOBATENHO U JIPYrO NOCPEAHWYECTRO Ce
NPH3HABAT C H3BBPLUBAHETO HA CHOTBETHHTE YCTYTH.

ﬂ,p}'FHTE Pa3xXoaH 33 TAKCH H KOMHCHOHH, CBBP3aHH OCHOBHO ¢ BaHKOBH YCAyrH, C€ NpH3HaBaT C NOJYYABAHETO Ha
ChOTBETHHTE YCIYH.

#) AKTHBH H NIACHBH 10 JOTOBOPH ¢ KJIHEHTH

Hpy#ecTBoTO NpHU3HABA AKTHBH W/MIIM NACHBM NO AOroBOp, KOTaTo eHa OT CTPAHHTE MO JOrOBOPA € H3MbIHKIA
3abIKEHUATA CH B 3aBHCHMOCT OT BPB3KATA MEKIY AEHHOCTTA Ha APENNPUATHETO W NIALLAHETO OT KIHEHTA,
JOpysaecTBoTO npencrass OTHENHO BCAKO Ge3ycioBHO NpaBo Ha BLIHArpakieHHE KaTo BiemaHe. Biemane e
6e3ycroBHOTO NPABO Ha MPENNPHATHETO Aa NOJy4H Bb3HArPAKICHHE,

TTacuw no norosop ce npuzHapat B otueTa 33 PUHAHCOBOTO CBCTOAHME, aKO KIHEHT 3amalla BE3HATPAMIeHNE
WIH PY’KECTBOTO MMa NPABO HA BR3HATPAKIEHHE, KOETO € 5E3YCIOBHO, NPe/H 1a ¢ MPEXBbP/IEH KOHTPONA BBPXY
CTOKaTa HIIH YC/IYraTa.

JlpykecTBOTO NpH3HABA AKTHBH MO LOTOBOP, KOTATO 3aXbIAKCHMATA 3a H3M'BJIHEHHE Ca YJOBNETBOPEHH W
[UIALIARETO HE € NLIKMMO OT CTPaHa Ha KIMEHTa. AKTHB Mo AOTOBOP € NPaBoTo Ha MPEANPHATHETO 14 NONY4H
BEIHArPAKACHHE B 3aMAHA HA CTOKHTE MM YCIYTHTE, KOHTO NPEANPHATHETO & MPEXBBPIUIO HA KIHEHT.

Tlocnensawo, [IpyxectBoTo onpenens pasMepa Ha 0be3ueHKaTa 3a aKTHB 110 IOroBopa B ChOTBeTCTBHE ¢ MCDO 9
»»PHHAHCOBH HHCTPYMEHTH”.

3) OnepaTuBHn pa3xoan

OnepatisruTe pasxonu ce npusnasar B neuan6ara uan sarybara MpH NON3BAHETO Ha YCAYTHTE WM Ha AaTaTa Ha
BB3HHKBAHETO M.

HpyxecTBoTO OTUHTA N1BA BHAIA Pa3x0H, CBBP3AHH C H3ITh/IHEHHETO HA IOrOBOPHTE 32 IOCTABKA Ha yCIY T H/CTOKH/C
KJTHEHTH: PasXoaM 3a CKIIOUBAHE/ MOCTHraHe Ha JOTOBOPA M PA3sXOMM 3a MIMbIHEHHE HA norosopa. Koraro
PA3XOAHTE He OTrOBAPAT HA YCJIOBMSITA 33 Pa3CPOUBAHE CBINIACHO MIUCKBaHMATa Ha MCDOO 15, cpmmre ce
TIPM3HABAT KATO TEKYLUH B MOMEHTA HA BBIHHKBAHETO HM KATO HANPHMEP HE CE OYAKBA 1a Gbaar Bb3CTAHOBEHHM
HIH MEPHONBT HA PA3CPOUBAHETO UM € 10 EHA MOAKHA.,

C.I'IEIIH WTE ONEPATHBHU pazXoaH BHHATH ce OTpa3ABaT KaTo TeKVLL Pa3xoll B MOMEHTA Ha BE3IHHKBAHETO HM:

= O6mM ¥ aIMHHKCTPATHRHH Pa3xonn (OCBeH aKO He Ca 3a CMETKA Ha KIIHEHTA),
—  Pasxonu 3a Gpak Ha Marepuanun 3anacu:



H EJ JAKH OHHAHC EAX Q@unancos omuem
3 200UHAMA, NPUKIHYBAWA
na 31 dexemepu 2023 ¢

= Paszxonu, CRBP3aHH C HINBIHEHHE HA 3a0b/IKEHHETO]
- Pazxoau. 3a KOWTO NpeanpHATHETO HE MOJKE la Onpeleny, Aaiy c¢a CBBp3aHH C YAOBIETBOPEHO HIIH
HEYJOBIETBOPEHO 34TbJIKCHNE 33 H3MMBITHEHHC.

H) Jansum

Texyiy oanvk eupxy doxooume

TeKylMTe NaHBUHY AKTHBM W NAacHBHM 3a TEKYLIMS MEPHOA Ce NPU3HABAT MO CyMaTa, KOATO ce ouaksa Aa Obae
BB3CTAHOBEHA OT WIH MiareHa Ha naHbyHHTe BnacTH. [lpu M3uncneHWe Ha TEKYLIMTE JAAHBUW Ce Mpuuarat
AaHbYHHTE CTABKH M JAaHLUYHHTE 3aKOHM, KOMTO CAa B CHIA MM Ca B 3HAYWTENIHA CTENEH NPHETH KBM OTHETHATA
naTa. PEKOBOJCTBOTO aHANH3UPA OTAEIHHTE NO3HLMA B JaHbYHATA AEK/Iapaiis, 38 KOMTO NPHIOKHMHTE NaHbYHH
paznopesbi ca NPEIMET Ha ThIKYBaHE U MPH3HABA MPOBH3HH, KOTAaTO TOBA € YMECTHO.

TeKyluTe aHbLIM Ce MPH3HABAT AMPEKTHO B COOCTBEHHs KanWTan (a He B OTUeTa 3a neyanbara niu 3arybara u
Apyrus BceoOXBaTeH N0XOA), KOTATO HNaHBKBT Ce OTHACA N0 CTAaTHH, KOWTO ca OWNH NPH3HATH [AMPEKTHO B
coOCTBEHHA KaMHTal.

Onicpouen 0aHbK 8bPxy doX00umne
OTcpouennTe NaHbUM ce NpH3HaBaT no 0anaHCcoBUA METOH 3a BCHYKH BPEMEHHU PA3fMKH KbM OTYETHATA Aara,
KOMTO RB3IHUKBAT MEXKIY JaHbUHATA OCHOBA HA aKTUBHTE U NACHBHTE ¥ TEXHHUTE BaNaHCOBH CTOHOCTH.

O’TCI'JG‘!EHH JaHb4yHH NAacHBH CE IMPH3HABAT 34 BCHYKH obnaraeMu BPEMEHHH PAZNHKH

—  OCBeH [0 CTEMEHTA, A0 KOATO OTCPOYEHMAT AaHBYEH NACHB Bb3HHKBA OT MbPBOHAYANHO MpH3HABAHE HA
AKTHB WK NACHB OT AaNeHa CAEJIKa, KOATO He e Gu3Hec koMOHHALMA 1 He BIIHAE HHTO BbPXY CUETOBOAHATA
ne4anba, HATO BBPXY AaHBUHATA Meyanta uim 3aryda KbM MOMEHTA Ha W3IBBPLIBAHE HA CHENKaTa; 1

— 33 ofnaraeMi BpEMEHHHM Da3MKH, CBBP3aHH C HHBECTHUMH B IbLICPHH APYIKECTBA, ACOUMHPaHH
NPENPHATHS W YYACTHS B CHBMECTHH TNPEATPHSTHS, OCBEH 0 CTENeHTa, 10 kosTo JIpykecTBOTO € B
CHCTOAHME Ja KOHTPOAMPA BPEMETO Ha 0OPATHOTO MpPOMBIEHHE HA BPEMEHHATA Pa3iiMKA M ChIUECTBYBA
BEpOATHOCT BPEMEHHATA PA3/IHKa /i He Ce NPOoABH 0OPATHO B NpeaBuanMo Gwaele.

AKTHBH No OTCPOUYCHH aHbLH CE NMPH3HABAT 38 BCHYKH HaMalaeMH BpeMEHHH pa3jiHKH, NPEHECEHH HEH3NION3BAHH
JaHBUYHW KPEOUTH W HEU3NON3BaHH JaHbYHH 3ary6|1, 10 CTENEHTA, N0 KOATO € BEPOATHO Aa € HAHLE obnaraema
neuanoa, cpeuly KoATo Ha OBAaT H3MON3BAHH HAMAIEMHTE BPEMEHHH pPa3fnHKH, MPEHECEHHTC HCH3MOA3BAHH
JAHBYHU KpPeMTH H HEW3NON3BAHHTE JaHbMHHA 3&!"}‘61‘[1

~  OCBEH aKO OTCPOUEHHAT JaHbyeH aKTHB BB3HHKBA OT MBbPBOHAYANHO MPHIHABAHE HA AKTHB MW MACHB OT
naneHa clenKa, KOSTo He € GH3HeC KOMOMHALUHA W HE BJMAE HUTO BBPXY CUETOBOAHATA neuanda, HHTO
BBPXY HaHbYHaTa nedanda uim 3aryfa KbM MOMEHTA Ha H3BBLPLUBAHE HA CAENKATA; W

— 33 HAMAISEMM BPEMEHHM pPa3NHKH, CBEP3aHM C WHBECTHLMH B JbLUEPHH JPYKECTBA, ACOLMHPAHH
NPEANPHATHA U YYACTHA B ChBMECTHH NPEANPHATHA, OTCPOYEH JaHDbUEH AKTHB Ce TIPH3HABA €IHHCTBEHO
J10 CTEMEHTA, /I0 KOATO MMa BEPOATHOCT BPEMEHHATA Pa3fika fa ce Mposey obpaTtHo B 0003puMo ObaeLue
1 aa Gbiie peannsnpana obnaraema neuan6a, cpelry KOSTO 1a CE ONON30TBOPH BPEMEHHATA PA3IHKa.

ﬂp}'}l(eCTBOTO H3BLPLUEBA NPErnen Ha DanaHCOBAaTa CTOWHOCT HA OTCPOYEHHTE NaHBYHH aKTHBH KbM BCAKA OTUETHA
JaTta W A HaMandsa 00 CTEneHTa, N0 KOATO BEYe HE € BEPOATHO Ja obne peanu3dpana nocrarb4Ha obnaraema
!'[3'43.11635 KOATO 14 NO3BOJIABA LENHA HIH 4acT OT OTCPOUYEHHA NJaHBYEH AKTHB 14 Ob/ie Bb3CTAHOBEH. Henpuauamre
OTCpPOYEHH NaHb4HH aKTHBH C€ MPEPAsrNexnaT KbM BCAKA OTUYETHA [aTa K CE NPH3HABaT 10 CTENEHTA, 10 KOATO €
CTaHall0 BEPOATHO 1a Oboe peanuiupaHa Obaela obnaraema net{anﬁa_. KOSTO Aa NO3BOJAH OTCPOYEHHA HAHBYEH
dKTHB da Oble Bb3CTAHOBEH.

OTCPO‘{EHHTE- NAaHBYHH AaKTHBH W TACHBK CE OUEHABAT M0 JaHb4YHHTE CTABKH, KOMTO C€ OYaKBa 1a OBbaT B cHNa 3a
nepuona. B KOHTO aKTHBLT Ce Peayv3npa WiH NacHBbT CE YPE/H, Bb3 OCHOBA Ha JaHBbYHHMTE CTABKH (P] JaHBYHH
3&KOHH}, NeACTRALLH WK BJE3JIH B CHJ1A, B 3HAYHTENHA CTeNeH, KbM OTUETHATA AaTa.

DTCPO‘ICHHTE JaHBIH, CBBP3aHH CbC CTATHH, NPH3HATH H3BbBH neyanbara UM 3ary6aTa, Ceé NPH3HABAT H3BBH
nevandaTta HIH 3ary63'ra. O'DCp()'-IeHHTe JaHbIH CE NMPHU3HABAT B 3aBMCHMOCT OT CBbp3aHaTa ¢ TAX CIOe/lka HWIH B
Apyrus BCe0OXBaTeH A0X0J, HIH OUPEKTHO B coOCTBEHHS KanuTan.

,ap}’}KBCTBO‘TU KOMMEHCHpa OTCpOYeHH NaHbYHH aKTHBH H MACHBH CaMO TOraea, KOraro kma 3aKOHOBO npaeo la

npHcrana TeKyLWHd JaHBYHY aKTHBH CPELy TEKYLH NaHbYHH NacHBY H OTCPOUEHHTE JaHBbYHHY aKTHBH H NMacHBH Ce

OTHACAT [0 JaHbLH BbPXY J0X01a, HANOMKEHH OT €AKHH H ChbIl A1aHDBYEH OPral 3a eHO H ChlIOo JaHBYHO3AOBJIKEHO
9
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Ha 31 dexemepu 2023 ..

NpeinpUsTHE.

Hanvk evpxy dobosenama cmotinoem (LIC)
Tpuxo/uTe, pa3xoaHTe H AKTHBHTE ce nipusHasat wetHo ot JIJIC, ¢ u3kniouenue Ha cnyuanTe, KOraTo:

= JJIC, Bb3HMKBAIL NPH MOKYTIKA HA AKTHBH HIIH YCAYrH HE € Bb3CTAaHOBHM OT JAHBYHUTE BAACTH, B KOWTO
cny4ait JJIC ce npuzuapa kaTo wacT oT eHaTa Ha npuAOOHBAHE HA AKTHEA MIIM KATO YaCT OT CHOTBETHATA
Pa3xo/iHa NO3HLHA, KAKTO TOBA € YMECTHO; i

~  BSEMaHHATA W 33TBIKEHHUATA, KOHTO C€ OTYnTarT ¢ BKMoven JJIC.

Hernata cyma na JIZIC, BbicTaHOBHMA OT WM ABMANMa HAa JaHBYHUTE BIIACTH, Ce BKIKYBA B CTOHHOCTTA HA
BICMAHHATA HIIH 33IbIKEHUATA B OTUETA 32 (PHHAHCOBOTO CHCTOAHHE.

i) [lencnonum n KPaTKOCPOYHH 32ABJUKEHHS KbM NEpPcoHaaa

Jpy:ecTBoTO OTHNTA KPATKOCPOUHH FANBIKEHNS 10 KOMMEHCHPYEMi OTITYCKH, RB3IHHKHA/H NIOPaAl HEU3ON3BaH
fLIATEH TOQMIUEH OTIYCK B CyHauTe, B KOWTO CE 0YaKBA TON Na OBIAT NOI3BAH B pamkHTe Ha 12 meceua cren
Aatata Ha OTYETHHA MCPHOA, TPE3 KOWTO HAeTHTE JiMua ca MONOKHIH TPYZLd, CBBP3aH C Te3H OTAYCKH.
KparkocpounuTe 3axbmkenns kuM nepconana Bnousar HANHHLY, 3aM1aTH U COLHATHH OCHIYPORKH.

Cornacio nsncksauusta na Konekca Ha Tpyaa NpH NPEKpaTABaHE HA TPYAOBOTO MPABOOTHOLIEHHE, ClEd KaTo
CIyKUTEAT € NPHAOOHN NPABO HA NEHCHS 3@ OCHIYPHTENEH CTAX N BB3pACT, JIpyKECTBOTO € 3abimkeHo a My
h3nnath oGeslleTerue B pasMep 10 uiecT GpyTHH pabothy 3annatu. KM 31 nekemBpw u Ha npara CpaBHIMHM
neprona JlpyKecTBOTO He & HAYHC/NIO NPARHO 3aAb/IKEHHE 23 HAMTALAHE Ha 0obe3uleTeHHs Ha HAETHTE THUA NPH
fICHCHOHMPAHE B CHOTBETCTBHE C H3UCcKBaHusTa Ha MCC 19, JlToxonu Ha Haetu JMua” Ha 6a3a Ha NPOrHo3upaHn
TUIAlIAHKA 32 CAENBALMTE NET MOAMHH, THCKOHTHPAHH KbM HACTOALINSA MOMEHNT C ABIAFOCPOYEH THXBEH ITPOLIEHT
Ha Ge3PHCKOBH UEHHH KHIDKA, Nopaau (akTa ye HaMa JIHLA OT NepcoHana, KOMTO MPEACTOU Na Ce NEHCHOHHpaT
Npes CNefiBalMTe NET NOAHHH.

HpyaxectroTo He e paspaGoTeaio u He TpHIlara MniaHoBe 32 Bb3HATPAKIACHUA HA CIYKUTENHTE Crien HaIyCKaHe.

KpaTkocpounnTe 10X0mH Ha ciyKUTeNHTe, BIIIOYHTENHO M ONAraeMHTE ce OTINYCKH, Ca BKIKOYEHH B TEKYILUTE
nacHeH Ha pen , JlaHbyHu W apyru sanemkeHus” no HEHCKOHTHPAHA CTOHOCT, KoaTo JIpyskecTBOTO O4akea aa
H3MIaTH.

K) PHHAHCOBH AKTHBH H NACHBH, chraacho MCOO 9
Ilpusuasaue u oTnHceane

DrHAHCOBUTE AKTHBH U (JUHAHCOBUTE NACHBH Ce MPH3HABAT, KOraTo JIpyXecTBOTO CTaHe CTpaHa no AOrOBOPHUTE
YCNOBHA HA (PMHAHCOBHA UHCTPYMEHT.

@UHAHCOBHTE aKTHBU Ce OTNHCBAT, KOraro JOrOBOPHHTE npasa BBPXY NMapHYyHHTE MOTOUH OT [bHHaHCOBHH aKTHe
H3ITHYAT MIH KOraTo C]][dHaHCOBHHT AKTHB H MO CBIIECTEO BCHYKH PHCKOBE H H3rOaM ce NPEXBBPIAT.

DHHAHCOBHTE NACHBH CE OTMHCBAT, KOTATO 3aNB/IKEHHETO, MOCOYEHO B OTOBOPA, € W3MBIHEHO, € OTMEHEHO WiH
CPOKBT MY € H3TEKEJI.

Kaacupurauns n nbpeonauanno ouensisane ya DHHAHCOBH AKTHBH

ITbpsoHavuanio GuuancoBuTe aKTHBM ce oTYHTAT noO ClpaBejjiHBa CTOWHOCT, KOPMrHpaHa ¢ pasXoluTe ro
CACTKATA, C H3KIKOUEHHE HA (PUHAHCOBHTE AKTHBM 1O CNPABEANMBA CTONHOCT npe3 nevanbara win 3arybara n
ThPTOBCKHTE B3EMaHHA, KOHTO HE ChIBPAAT ChIIECTBEH (PUHAHCOB KOMIIOHEHT. [TepBOHauanHaTa ouenka Ha
uHancoBnTe akTHBY NO CrpaBenTHBA CTONHOCT npes nevanbara wiv 3arybaTa He ce KOPMIHpa ¢ pasxoauTe no
CAEnkaTa, KOHTO CE OTYHTAT KaTO TEKY LM pazxoau. [TepBOHAUATHATA OLEHKA HA TBPrOBCKHMTE B3EMAHMHS, KOUTO He
ChIBPAAT CHLILECTBEH PUHAHCOB KOMNOHEHT NPECTABIABA LIEHATA HA CIEIKATA ChIIAC o MC@O 15.

B 3aBucumocT ot naumuna Ha nocneapawo orunTane, (unancoBuTE aKTiBM Ce KNaCH(UUUPAT B €1HA OT CeaHHTE
KaTeropuu:

—  ABATOBH HHCTPYMEHTH N0 AMOPTH3HPAHA CTONHOCT;

= (MHAHCOBM AKTHBH MO CrPaBe/INBA CTORHOCT npes neyandara unu 3aryGara;

—  (pMHAHCOBH AKTHBH MO CNPABEIHBA CTOMHOCT npe3 Apyr Bceo0XBaTeH A0X0 ¢ un Ge3 peknacHpHKaums
B nevanbara unu 3ary6ara B 3aBHCHMOCT NA/H C& IJTORH JUTH KANUTAIORI HHCTPYMEHTH.

10
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Knacudukauuara Ha GHHAHCOBHTE aKTHBH Ce ONpesens Ha 6a3ata Ha CIeqHuTE [ABE YCNOBHA:

—  Gu3Hec MOAENST Ha JIpYKECTBOTO 3a YNpaBleHHe Ha PHHAHCOBHTE AKTHBH;
—  XapakTepUCTHKWTE Ha JOrOBOPHHUTE NapH4HU NOTOUM HA PUHAHCOBHA AKTHB.

[MocsenBaiio olleHABAHE HA (PHHAHCOBHUTE AKTHBH
Hunzosu uncmpymenmi, OYeHAeanit no aMopmuzupana cmouHocm

DUHAHCOBHTE AKTHBH CE OLIEHABAT M0 AMOPTH3MPaHa CTOHHOCT, aKO aKTHBHTE M3NIbLIHIBAT CIEAHUTE KPHTEPHH H
He Ca OTIpe/IENEHH 3a OLIEHsBAHE N0 CpaBeUTMBa CTOHHOCT npe3 neyanbara u sarybara:
—  JIpyKecTBOTO ynpaBiaBa aKTHBHTE B PAMKHTE Ha GH3HEC MOJEN, YHATO LeN € Ja ALPKH PHHAHCOBHTE
aKTHBH U Aa CHOMpA TEXHUTE JOTOBOPHH NapH4YHH NOTOLM,
—  CBIIACHO JOTOBOPHUTE YCNOBHS Ha QHUHAHCOBNSA AKTHB HA KOHKPETHH aTH Bh3HUKBAT NapHYHH NOTOUMH,
KOMTO Ca eHHCTBEHO NJALIAHMS MO TJIABHMIA M TMXBA BBPXY HETNoraceHaTa cyMa Ha rnaBHHLaTa.

Tasu KaTerops BKNIOYBA HENEPWUBATHBHH (DHHAHCOBH aKTHBM KaTO 3a€MM M B3eMaHHS ¢ QMKCHpaHH Wi
OMpenenuMH NAALAHHS, KOHTO He ce KOTHpaT Ha akThBeH na3ap. Cres MbPROHAYANHOTO NPH3HABAHE TE CE
OIIGHABAT MO AMOPTH3UPAHA CTOMHOCT C M3MONI3BaHE HAa MeTOJA Ha edekTuBHaTa nuxBa. JIMCKOHTHpaHE HE ce
N3EbpILBA, Korato edekTsT OT Hero e HechulecTBeH. PbroroACTBOTO Ha [IpyKeCTBOTO € MpEeLeHWno, ue
(UHAHCOBUTE AKTHBH MPeJACTARNABALIA MAPHYHH CPE/CTBA B PA3MIAlUATE]HH CMETKH, BIEMaHus Mo (hHHAHCOB
NH3MHT, ChAeGHH U NPHCHACHH B3EMaHHA U BIEMAHU N0 NMPENOCTABEHH 3aeMH, LIe Ce AbpAaT OT JIpyKecTBOTO C
LieN NONYYaBAHE HA JOTOBOPEHHTE NapHHIHH NOTOLM M CE 0UAKBA /12 IOBE/IAT /I0 NapHYHH NOTOUH, NPECTABABALIH
eIMHCTBEHO MUIALIAHMA HA TMaBHUUA W NuXBH. Te3n (MHAHCOBH aKTHBHM Ca KNacHHMUMpaHM N ce OLEeHABaT
nocaearauto no MC®O 9 no aMopTH3MpaHa CTOHHOCT.

O0e3ueHKa Ha PHHAHCOBH AKTHBH

M3ucksanus 3a obesuenka chrnacio MC®O 9, uanonszear noseye nuGopMaLis, OPHEHTHPaHA KbM OBAELIETO, 3a
fla NPU3HAAT OUAKBAHKWTE KPEAMTHH 3aryGu — MOJENIBT 32 ,,0NaKBAHHTE KPEIHTHHM 3aryOou*.

MC®O 9 pbBekaa Tpu paziHuHK M0JX0AA B 3aBHCHMOCT OT BHJIA HA AKTHBA WJIH EKCTIO3HLHATA HA KPEAHTHHS
PHCK.

e Biemanus no GUHAHCOB JAHIHHT
[pn onpenenane Ha 00e3UEHKATA HA B3EMAHUATA N0 (PHHAHCOB JIMZHHT IPYIKECTBOTO ce 5asnpa Ha TPHCTENEHHHS
NOAXO0J, NPH KOHTO Ce LIeNH 1a CE OTPa3H BIOWIABAHETO HA KPEAMTHOTO KAaueCTBo Ha huHaHCOBHA HHCTPYMeHT. Ha
BCAKA OTYETHA 1aTa cle] IbPBOHAYANHOTO MPH3HABAHE NpPEANPHATHETO OLEHABA KbM KOH €Tan ce OTHAcs
(HHAHCOBHAT aKTHB, KOITO € NpeaMeT Ha npoBepka 3a obeslieHka. ETanbT onpenens cbOTBETHHTE H3NCKBAHNKS 3a
obe3uenka.

JIpy7KecTBOTO M3NOA3Ba 5 CTeNeHHA CHCTEMA 3a OMPEJENsHE HA KPEAWTHHS PeHTHHI Ha BCAKA Clenka, Karo
KPUTEPHHTE HA W3MOJ3BAHATA CHCTEMA Pa3rlieikI1aT €AHOBPEMEHHO JIM3HHIOBHA AKTHB, MapaMeTpH Ha CaciKaTa
(MepBOHAYANHA BHOCKA, CPOK, OCTATBYHA CTONHOCT), KAKTO H (PUHAHCOBOTO CHCTOAHHE HA OTE/IHHA KIHEHT.

Bbe Bpb3ka ¢ npunaratero Ha MC®O 9 npu oTYHTAHE Ha B3EMAHHA 110 QUHAHCOB JIM3HHT, APYKECTBOTO NpHeMa
Jla NpHIara CneAHaTa CErMEHTALIMS, ONpEensila NoTeHUHaNHATa KpeAHTHa 3aryba.

I'pyna 1 — GUHAHCOBH AKTHBH, KOHTO HAMAT 3HAYMTENHO M3MEHEHHE B KPEAWTHUA PHCK CEll BBBEKIAAHE H 32
KOWTO C€ W3UHCIARAT BEPOATHH KPEAWTHH 3ary0W B pamkute Ha cnenpawute 12 meceua. B Ta3m kateropus ca
APHYNCIEHI BCHUKH IM3HHTOBH CAEKH C PEHTRHT OT 1 110 3 M MPOCPOHHE MO NH3MHIOBH 3aab/kenHe noa 60 aun.
PasmepsT Ha OuakBaHHTe 3aryOu 3a crenBaiHTe |12 Mecela ce M34HCIsBa Ha Oasa Ha BEPOATHOCT 33 HEH3MBIIHEHHE,
pasMepa Ha eKCTO3MIMATA, BbE BPH3KA C KOATO MOKE 1a HACTBNH HEH3MBIHEHHWE 1 OuakBaHata 3aryda mpu
HACTBNBaHE HA Hen3mbaHeHue. M3Gpanuat Moaen audepeHinpa HAUHCIIGHHTE OYAKBAHH 3aryOu No THIl KIHEHT |
NPUCBOEH KpeOUTeH PEliTHHT N0 TM3HHIOBATa CAENKA.

I'pyna 2 — GMHAHCOBH AKTMBH, HA KOWTO € NPHCBOEH MO-HEGNArONpUATEH KPEAHTEH PETHHT W/uIn e Haniue
BIOLIABAHE HA KAYECTBEHHTE noKasaTenH. KuM TasH rpyna KOMNaHWATA APHYKHCIABAT BCHYKH (HHAHCOBH AKTHBH,
38 KOHTO!

— e npucBoeH peifTuar 4 1 5: unu
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~ € Haluue 3abaBane Ha mnaulauusTa oT 61 10 120 NHK ¥ ca knacuduunpann B apyra pefftunrosa
KaTeropus.
W EN JUKH ®PUHAHC EA ]I Hauucnssa oyakeauu 3aryOH 3a Liesus IEpPHON 10 Kpas Ha KHBOTA HA AKTUBA.

I'pyna 3 — puHancoBm aktnem, 32 KOMTO € HANMLE 3HAYHTETHI BIIOLIaBAHE HA KAUeCTBEHHTe NoKazaTenu. KuM Tazu
KATEropus ce NpUYHCNABAT BCHYKHM (DHHAHCOBH AKTHBH, KOMTO HE ¢a MONamTHali B NpeaxoaHHTe ABE TPynM, a
HUMEHHO!
~  (PMHAHCOBH AKTHBH NO AKTHEHH TH3UHIORK DOTOBOPH, 32 KOWTO € HaHLEe 3a0aBsiHe HA NNAAHKUATA Hal
120 nmHug
—  (MHAHCOBHM aKTUBM MO NPEKPATEHH JIMZUHTOBH JOrOBOPH, 32 KOHWTO OPYKECTBOTO € M33€J0 NH3HHIOBHS
AKTHB W KBM NaTara Ha (MHAHCOBHMA OTYeT Toil ce HaMHpa Ha cknan;
~  (UHAHCOBM AKTHBH N0 NPEKPATEHH AHIMHIOBU OTOBOPH, 338 KOMTO JPYKECTBOTO € M33€J10 JH3HHIORKS
aKTHB W KbM JaTaTa Ha GHHAHCOBHA OTUET Toii e Beue peanu3upan;
—  ApYyrd GHHAHCOBH aKTHBH N0 NH3HHIOBH AOTOBOPH, KOHTO HE NONA/AT B NIPEAXOAHHTE TPH KATErOpHH.

W EJ1 JDKH ®HHAHC EAJl sauncnsra oyakeany 3aryOu 3a uenws mepHon 0 Kpas Ha KHWBOTA Ha 4KTHEA, KaTo B
CACACTBUE HA 3ABHLICHMA PUCK HE M3II0N3Ba BEPOSTHOCT 33 HACTBIIBAHE HA HEM3MbIHEHHE W cUMTa uAnara
€KCHO3MIIHA 33 PHCKOBA.

Ilpeanucanusta va MCHO 9 JAonycKaT HHIHBHIYAIHO ONpenesisHe Ha OYaKBaHi 3ary0u Ha pHHAHCOBMTE aKTHBH,
nonanauy B rpyna 3, KakbBTO € NOAXOILT HA KOMNAHMSTA.

¢ Ilapn u napuyuu ekBHBANCHTH
ApykecTBoTo KaTeropusupa GaHKHTE, B KOHTO AbPKH NApHYHM cpeAcTBa Ha Oasa HAa NPHCHAEHHS MM OT
peiitunrosu arenuuy (Moody's, Fitch, S&P, BAKP) peHTHHT U B 3aBHCHMOCT OT Hero npuniara pasiHyeH NpoLeHT
33 OUAKBAHKTE KPEAUTHH 2ary6u 3a 12 meceua.

*  Baemanus no npenocraBenn 3aemu
JIpyKEeCTBOTO MMa B3eMaHWa Mo PEAOCTABCHH 33€MH, KOMTO CE KaTEerOPH3HPaT B 3aBHUCHMOCT OT TOBA JaiH
3EMOTIONyHaTeNa HMa IPHCBACH PEHTHHI, KAKTO M B 3aBHCHMOCT OT TORA ANy B3eMaHUSTA Mo TaKHBA 3aeMH Ca
NPOCPOYEHH.

¢ CpaefHu H NpHCLACHH B3eMAHHA
Cwaedunre n npUCHAEHH BleMaHHs HA KOMMNAHUITA ca KaTeropusnpanu B ['pyna 3, nopaam TAXHOTO ecTecTBO H
CPUIECTBYBAlIATA HECHTYPHOCT 38 nofy4aBaHe Ha GbJewM Napuuuu notoud. Teau BleMaHHs ce pasriexaar
MHAHBHAYAIHO OT MEHHIKMBHTA C UEN YCTAHOBSBAHE HA HANHYME/TMICA HA OGEKTHBHH AOKa3aTeNcTBa 3a
obe3uenka. B cnyuaii, ue He ca ycraoBeHu MHAMKALMH 3a obe3lienka Ha MHAMBH Ty anHa 65a3a, KOMIaHHATa npumara
obuw noaxon 3a oGe3uenka Ha cbaeGHHTE U NPUCBIEHH B3EMaHHA.

3HaunTeNHO yBeHUeHHE HA KPeAHTHHS pHCK

Ouakpanute KpeauTHu 3ary6u ce H3MEPBAT KaTO KOPEKTHB, PaBeH Ha 1 2-MeCeuHH 0YakBaHH KPeaHTHH 3aryOm 3a
aKTHBK BBE ()a3a |, HNM OYaKBAHM KPeIHTHH 3ary6H 3a LIeHsS CPOK Ha aKTHBA OT dasa 2 unn daza 3. AkTuBLT
NpeMuHaBa KbM (aza 2, KOraTo KPeAHTHHAT My PHCK Ce € YBEIHUYHA 3HAYUTENTHO OT NBPBOHAYATHOTO NPHUIHABAHE.
MC®O 9 ne nedmuupa KaKBo NpeNCTaBIsBE 3HAUHTENHO YBENHYEHHE Ha KpeauTHua puck. [Ipu ouenkarta nanu
KPCAMTHHAT PHCK Ha NaleH aKTHB Ce € YBeNH4HMIl 3HAuMTenHo, [IpyKecTBOTO Blema NpeNBH/ KayecTBeHaTa W
KOJIHIECTBEHATA pa3yMHa 1 NOAKpenala Obaewa nadopmauus,

Knacuduxauns u ouenssane na tuHaHcoBHTE NacuBn

®uHaHCOBMTE nacHBM Ha JIPYHKECTBOTO BKMIOYEBAT TOJTYHeHH 33€MH, 3aIb/DKEHHS MO NHIHHTOBH IOTOBODH,
THProBCKH H APYrH (JMHAHCOBRH 3aaBIDKEHHS,

DunaHcoBuTe MN4acHEH CE€ OlEHABAT IbPBOHAYATHO MO CHpaBeHBA CTOHHOCT M. KBIETO € MPHIOKUMO, Ce

KOPHIHPAT M0 OTHOIUEHHE HA PA3XOANTE 110 CAENKATA, OCBEH aKo Jpy:xecTroTO He € onpenennio AaneH GuHaHCOB
MA4CHB KaTo OLEHABAH NO CrIpaBeanNBa CTOMHOCT Npe3 neyanbara u 3arybara.
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@DUHAHCORHTE MNACHBH CE OLEHABAT MOCAEABALLC MO AMOPTH3WPaHA CTOMHOCT, W3NON3BalKKH MeTona Ha
eheKTMBHATA THXBA, C H3KIIFOYEHHE HA AEPHBATHBH 1 (PHHAHCOBH MACHBH, KOWUTO Ca OMpEeZesieHH 3a OUCHABAHE N0
CApaBeITHBA CTOMHOCT Mpe3 neuanbara wiu 3ary6ara (¢ M3KnOYeHHe Ha 1epHBATHBHA (PUHAHCOBH HHCTPY MEHTH,
KOHTO Ca OnpefeneH H eeKTHBHI KAaTO Xe/LKUpall HHCTPYMEHT).

A1) CoberBeH KanuTaa M pesepsH

AKUMOHEPHHST KanuTan Ha JIpyecTBOTO € MPefCTAaBeH N0 HOMMHANHATA CTOMHOCT Ha HW3JANEHHTE U MIATEHH
akuuu. TIOCTBIUIEHHATa OT M3IfaleHH AKUWM HAl TAXHATA HOMMHANIHA CTOHHOCT CE€ OTYMTAT KaTO MpPEMHItHH
pe3epBy.

PezepeuTe BKIKOYBAT 0OIUH M 3aKOHOBH PE3EPBH.

Hepasnpenenenara nevyanta BKIIOUBA TEKYLLHs (PMHAHCOB Pe3yNTaT M HATPYNIAHHTE Neyandu 1 HENOKPUTH 3arydn
OT MHUHAIH FOJHHH.

Beuukn Tpanzakuun cbe coOcTBEHMUMTE Ha JIpyXKeCTBOTO C€ MPEACTABAT OTAENHO B OTHETA 33 NPOMEHWTE B
coOCTRBEHHA KanHuTan.

m) HmoTH, Mmamuuy i 06opyiBaHe H AKTHBH € NPAaBO HA N0JI3BaHe

MMOTHTE, MAMMHHTE W CLOPBLKEHHATA Ce OLEHABAT MBPBOHAUATIHO MO cebecTOWHOCT, BKIKOYRALIA LEHATa Ha
npuaoOHBaHe, KAKTO M BCHUKH MPEKH PA3XOIM 33 MPHUBEKIAHETO HA akTHBA B paloTHO cwheTosHue. Llenata Ha
npuaoGuBaHe BKNIOUBA H PA3XOJIH 24 N0JMAHA HA YacTH OT MalKWHKTe ¥ 00OpYLBAHETO U PA3IXOAM N0 3aEMH MO
JABArOCPOYHH JIOTOBOPH 38 CTPOHTEJICTBO, NPH YCJIOBHE, Y€ OTrOBAPAT HA KPHTEPHUTE 33 MPH3HABAHE HA aKTHB.
[p1 M3BBLPLIBAHE HA PA3XOM 38 OCHOBEH MpPErfes Ha MallikHa W1k 0BOpyYIBAHETO Te ce BKouBaT B Oanancosara
CTOIHOCT Ha CHOTBETHMS AKTHB KarTo pa3X0/d 3a MNOAMAHA, NP YCJNOBHE Y€ OTroBapsAT Ha KPHTEPHHTE 3a
NMpH3HABAHE HA aKTMB. BCHYKM APYTH PasXOLM 3a PEMOHT M NMOMIPBIKKA Ce MPHIHABAT B OTUETA 32 nevandara Wi
3ary0ara U Ipyrus BceoOXBaTeH A0XO/ B NEPHOMA, B KOHTO ¢a H3BBPLUSHH.

[MocneaBauoTo OUeHABAHE HA MMOTHTE, MALIMHHTE W ChOPBKEHHATA CE H3BBPLIBA 10 LeHa Ha npuaoGusane,
HaMasieHa ¢ HATPYMaHHTE aMOPTH3alliK U 3aryOu ot obesuenka. Hanpasenute 06e3UeHKH C& OTYUTAT KATO paszxol
M CE MpU3HABAT B OTYETa 3a nevandara uiau 3arybata u Apyrua sceobxBaTeH J0X0J 33 ChOTBETHUA NEPHO.

IMocneasawyTe pa3xony, CBBP3aHH C ONPENENEH aKTHB OT HMOTH, MAlMHH H ChOPBKEHHA, Ce NPHOABAT KbM
fanaHcoBaTa CyMa Ha AKTHBA, KOTATO € BEPOATHO JIpYyKECTBOTO Ja MMa MKOHOMHMYECKH TOJN3H, HAIBHILIARALIH
MBPROHAUATHO OlicHeHaTa e(leKTHBHOCT Ha ChLUECTBYBalUMA akTHB. Bemuku npyrd nocnensaild pasxonu ce
NPU3HABAT 34 PA3XO[l 33 NePHOA, B KOHTO Ca HanpaBeHH.

AMOPTH3ALHHTE C& N3UHCIABAT Ha Gasa Ha JIMHEAHHA METO 38 CPOKa HA N0JIE3HUA KHBOT HA AKTHBUTE, KOHTO Ca
OnpeaeneHH KakTo clenBa:

% loaunn
Odwmc ob3aBexnaHe 15 6.6
KomnioThpHa TeXHHKA 50 2
TpaHcnopTHH cpeactsa 25 4
Jpyry oearoTpaiiny MaTepHanHi akTHBH 15 6.6
AKTHBHM C MPABO Ha NOJI3BAHE 32 CPOKa Ha JIK3HHIOBHA JIOrOBOP

WMoOT, MawmKa n 0GOpyABaHe ce OTHMCBA NPH NpOAAkdaTa My MM KOraTo HE CE O4aKBaT HUKAaKBH Obaew
HKOHOMHYECKH M3rOAM OT HEroBOTO M3MON3BaHE WM npu oceoboxaasaHe ot Hero. Ileuanbure unu 3arydure,
PB3HMKBAIM MPH OTNHCBAHETO HAa aKTHBa (NPENCTABNIABAILM pa3NHKaTa MEXJY HETHHTE IOCTBIVIEHHS OT
nponax6ara, ako MMa TakMBa, M OanaHcoBaTa CTOMHOCT Ha aKTHBA) CE BKJIKYBAT B OTYETa 3a meyandara win
saryBara u apyrus BceoOXBaTeH JIOXOM, KOraTo akKTHBBT ObJe OTNHCAH.

B kpas Ha Bcska (JMHAHCOBA TOJHHA CC MIBBPIUBA NMPErE] Ha OCTATBYHUTE CTOHHOCTH, MOJIE3IHUA KHBOT K
NpWIaraHWTe METOAM Ha aMOpPTH3aUMs HA AKTHBHTE H aKO OYAKBAHWATA CE pa3nuyaBaT OT NPEAXOAHHTE
NpUGTUINTENHH OLEHKH, NOCIEAHUTE C€ NPOMEHAT B OBIEILH MEPHO/IH.
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Wmotn, mauinn n cropuienns, NPHIOGHTH NPH YCIOBUATA Ha QHHAHCOB TH3MHT, Ce aMOpTH3HpaT Ha Gasza Ha
OYAKBAHHA MOME3EH CPOK HA FOAHOCT, OMPENENeH MOCPeCTROM CpasHeHue ¢ nogoOHu cobCTBEHH AKTHEH Ha
HpysecTBoTO, HiIH HA 6232 HA NH3UHTOBHS AOTOBOP, 4KO HEFOBHAT CPOK € NO-KPAaThK.

Pazxoaure 3a dMOPTH3ALMS Ca BKJIKOYEHH B OTUETA 33 neyanbara UK 3a Oara n Npyrusa BceoGxBarteH A0xona Ha
y
pea .,,AJIMHHHCTPEIHBHH paaxo;m"‘.

TMeuanGata wnu saryBara or nponakGaTa Ha UMOTH, MALIMHK H CROPBIKEHUA CE ONpENeNs KaTo pasfiHka Mexay
NOCThIIEHRATa OT npoaxGaTa u GanaHcoBaTa CTOHHOCT HA AKTHRHTE M ce OTpasfBa B OTYETA 3a neyandaTa WK
3arybara u pyrus BceoOXBaTeH 10X0A Ha pej .»JApyru npuxoau/ (pa3xoan), HeTHo™.

HW3bpanuat npar Ha chinecTeenocT 3a MMOTHTE, MALIHHHUTE H ChOPbKEHUATA Ha JpyKecTBOTO € B paismep ra 700 ne.
H) HemaTtepuannm aktusn

Hemarepuanuure akTHBM BKIIOYRAT codryep n nuuensu. Te ce ortumTar no Lena na npuaobHBaHe, BKIOYBaLA
BCHYKH NIIATEHH MHTA, HEBL3CTAHOBUMH NAHBUM H HANPABEHHTE NPEKH pa3xojM BBB BPbh3iKa C MOATOTOBKA Ha
aKTHBA 3a excnnoarauus. [locneapaworo oueHseane ce M3BBPIIBA IO LEHA HA NPHAOOMBAHE, HAMANEHA ¢
HATpyMaHnTe aMopTusaunk u 3aryOu ot oGesuenka. Hampapenute oBe3neHkn ce oTumTar KaTO pasxon u ce
TpH3HABAT B OTYETA 3a nevanbara WK 3arydata u OpYrHs BceoOXBaTeH HOXO/ 38 CHOTBETHHA nepHoa.

Tocnenpalnre pasxonu, KOHTO BL3HMKBAT BHA BPB3Ka C HEMAaTepPUANIHUTE aKTHBH CleJl MbPBOHAYANHOTO HM
NPH3HABANE, Ce NpH3HABAT B OTYeTa 3a nevanGata um 3aryGata W Apyrus BeeoGXBaTeH NOXOM 3a MepHoaa Ha
TAXHOTO BB3HHKBAHE, OCBEH aKO GarojapeHHe Ha TAX aKTUBBT MoOke aa FeHEPHpa NOBEYE OT MBPBOHAYATHO
NpeRHAeHHTe ObIEUIM HKOHOMMYECKH NON3M M KOTATO Te3u Pa3xoaM MOraT HafexkaAHO na GbJaT OLEHEHH H
OTHECCHH KbM aKTHBA. AKO T€3M YC/IOBHA Ca W3ITbITHEHH, PA3XOANTE Ce NOGABST KbM cebecTofHOCTTa Ha aKkTHBA,

Ocrarbynara CTOWHOCT M NONE3HHUSAT HKHBOT Ha HEMATEPHANHHTE aKTHBH ce TIPELIEHABAT OT PBKOBOJICTBOTO KhM
BCAKA OTYETHA JarTa.

Amopmsaumn'a C€ H3YHC/ISABA, KATO CE H3MON3Ba NHHEHHHAT MCTOI BLPXY OUEHEHMS MOAe3eH CPOK Hd I'OIHOCT Ha
OTIRJIHHTE aKTHBH, KaKTO ClieiBa:

% lNonunu
Codryep 1 nuuensu 15 6,6

Pazxonute 3a amoptusaums ca Bkniouenu B oTuera 3a neyanGara uinm 3arybata u apyrus BCeoOXBaTeH OXOM HA
pen ,.AIMHHHCTPATHBHH pasxoan”.

[Meuandara unu 3arybara or NPOAKOATA HA HeMATEpHA/HH AKTHBH ce ONpEnens Kato pasfuka MexXiy
MOCTBILICHHATA OT npofaxkbata 1 Ganancosara CTOMHOCT Ha AKTHBHTE M ce OTpassBa B OTYETa 3a nevandara wim
3aryGata u Apyrus BceoGXBaTEH I0XOM Ha pea ., Jipyru npuxoau/ (pasxoam), netno”,

HM36pannsT npar Ha chLIECTBEHOCT 24 HEMaTepHanuTe akTHRY Ha [pyxecTBoTO € B pasmep Ha 700 ns.
0) JIuzuur

Jlpy#ecTBOTO KaTO IM3MHrOZATEN

Jlu3naronarenar knacHpuuMpa BCEKH OT CBOMTE JIH3MHIORM AOroBOpH KaTo JOroBOP 3a ONEpaTHBEH WIM 3a
(punancor nmzumr. Jlusmuromatenure KN1aCHOHUMPAT JIM3MHTOBHTE NOrOBOPH CIOPEA CTENeHTa, [0 KOSTO
PHCKOBETE W H3rOMTE, NPOH3THYALLM OT COGCTBEHOCTTA BBPXY OCHOBHHA aKTHB, ce NPEXBBLPIAT MO CHiATa Ha
NH3UHTOBUSA IOFOBOP.

JluzusrosusT norosop ce knacuduuupa kaTo JOTOBOP 33 (MHAHCOB JHM3MHI, AKO C HEFO Ce TIPEXBBPIST MO
CBUICCTBO BCHUKH PHCKOBE H M3TOIM OT COGCTBEHOCTTA BBPXY OCHOBHHS AKTHB, H KATO JIOrOBOP 3a OMepaTHBEH
J3UHT, 4KO C HErO HE C€ MPEXBBLPIAT NO CHUIECTBO BCHYKH PHCKOBE H H3TOH OT COBCTBEHOCTTA BbPXY OCHOBHHSA
aKTHB. PHCKOBETE BKIIOYBAT BLIMOKHHTE 3ary6H OT HEWSNION3BAHH MOLIHOCTH WIH TEXHOJIOTHYHO OCTapsiBaHe,
KaKTO H OT KONIeGaHUATA Ha BE3BPBLIAEMOCTTA, ABAKALIM C& HA IPOMEHSALN C6 HKOHOMHYECKH ycnoeus. Maroaure
MOraT na GBAaT mpencTaBeHH OT OuAKBAHATA JIOXOAOHOCHA €KCILIOATALHS Mpe3 HKOHOMMYECKHS KMBOT Ha
OCHOBHHA @KTHB W O4YaKBaHaTa neyanda OT HAPACTBAHETO HA CTOMHOCTTA WM peau3upaHeTo Ha OCTAThYHATA

14



H EJ/JKH OHHAHC EAJ Dunancos omuent
3a codunama, NpUKIIoYeaa
na 31 oexemspu 2023 2.

CTOHHOCT.

Jlany fajen MM3MHTOB JOTOBOP € JOTOROP 3a (PMHAHCOB HJIK 33 ONEPAaTHBEH JM3MHI 3aBHCH OT CBHLIHOCTTA Ha
caenkara, a He ot gopmara Ha AOroRopa.

K.nacmipuxauun-ra Ha NH3HHIOBHA N0OrOBOp €€ OCBLUESCTBABA Ha JaTaTa Ha BEBEKIAAHE H CE npepasraexia caMmo npH
H3IMEHEHHE HA [TH3IWHINOBHUA J0TOBOP. HpOM&HHT& B OQLUEHKHTE WIH NpPOMEHWUTE B o0CTOATENCTBATA HE daBar
OCHOBAHHC 33 HOBa macndmxaunn Ha TH3HWHTOBHA JOTOBOP 34 CHETOBO/HH LIETH.

e (HHAHCOB JHIHHAT
Ilpu3naBaHe H oLieHABAHE

Ha wauanuara nara NH3WHIOJaTeNAT NpH3HaBa akTHBHTE, ObPIKaHH Mo CHllaTa Ha JOroBOp 34 QJHH&HCOB JIM3HHT, B
CBOA OTHET 3a @HH&HCOBOTO CBCTOAHHE M I'H MPEACTABA KaTO B3EMaHE, YHATO CyMa € PABHA HA HETHATA HHBECTHLIHA
B JNH3WHIOBHA JOTOEROP. HeTtnata wuHBecTHUMA B JIH3MHIOBMA [OrOBOP € CyMara OT CHeIHWTE TNO3HLHH,
JUCKOHTHPAHH C JIHXBEHHA NPOLEHT, 3AM0KEH B JIM3HHIOBHA J0roBop:

a) IM3IMHFOBUTE TUIALIAHHA, NOIYYEHH OT JIH3HHIOAATENA N0 GHHAHCOB NH3NHT. W
0) Beaxa HeoDe3neueHa OCTATEUHA CTOHHOCT, HAYHCIIEHA HA JIH3HHTOAaTeN .

n'prOHa’-IEUIHHTE MPeKH pa3xoan. paznuuHi OT MU3BBPLUEHUTE OT JIM3HHIO4ATEN, CC BKJIHOY BaT B NBPBOHAYATHATA
OIIEHKA HA HETHATA WHBECTHUHA B JIM3WHIOBHA JOTOBOP H C TAX C€ HamMalfABa CyMaTa Ha NMPH3HATHA JIOXOI Mpe3
LIEJIHA CPOK Ha JIH3HHIOBHA JOrOBOD.

Hauano na CpOKa HA NH3WHTOBHA I0TOBOP € JaTaTd, OT KOATO JIMZUHTOMNONYYATENAT MOJKE 1a YNpaKHH NpaBoTo CH
HA MON3BAHE HA HAGTHS aKTHB. TOBA € W JaTaTta, Ha KOATO ﬂpy}xecTBOTo NpH3Hapa NbPBOHAYATHO B3EMAHETO NO
JIH3HHIa.

OCHOBHHAT aKTHB Ce OTMHCBA M BCAKA pa3NiKa ce Npu3Haea HezaGaBHO B OT4YeTa 3a nevanbata Wiu 3arybarta u
Apyrus BceoOXBaTeH 10X0M Kato nevanta / (3aryba) ot nponaxba Ha aKkTHB.

IMocneneania oleHKa

JINZMHTOAATENAT HAMANABA HETHATA HHBECTHLIMS B IH3MHIA 33 NOJYYEHH Nnalanna. Toil npucnana TH3HHIOBUTE
nialanua npe3 OTYETHHA Mepuoj OT OpyTHaTa WHBECTHUMA B NH3HHIOBMA [OrOBOP, 33 Ja HAManl KakTo
rMaBHUIATA, TAKA M Hepeanusupauus (uHancoB noxof. [lpoMennuBHTE NWIMHIOBH MIALIAHWA, KOWTO HE ca
BKJIFOYEHH B OLEHKATA HA HETHATA HHBECTHLIAA B JIN3MHTA, CE MPH3HABAT B OTYETa 3a nevanbata uiu 3arybara H
apyrus BceobxBaTeH JOXO, KOTATO ¢a MONyHeHH.

OTniceane u obeileHKa

JIM3UHrONaTENAT NPHIAra W3HCKBAHMATA 3a oTnucBaHe W obesuedka B MCPO 9 no oTHOWEHHE HA HeTHATA
HHBECTHUHA B TU3HHTOBHSA JIOTOBOP.

H3MeHeHHS HA JIHIMHTOBHSA I0TOBOP
JIM3UHrOAATENAT OTYMTA H3MEHEHHETO B 1OTOBOP 33 (PUHAHCOR IN3HHI KATO OTIAENEH JIHIHHT, aKO:

a) U3MEHEHHETO YBEJIHYaBa ofixBara HA TH3HHIOBHA JOTOBOR, KATO nobaes MpaBoTO Ha NOJA3BAHE HA €QHH WIH
noeeye OCHOBHH AKTHBH, H

6) BbIHATPAKAEHHETO NO JIMZHHIOBHA OOrOBOP €€ yBE/HYaBa CbC CyMa. CbH3IMEpHMA CbhC CAMOCTOATE/NIHATA UEHA
338 YBE/IHYEHHETO B obXxpaTa M EBEHTYA/IHH KOPEeKUHWH Ha Ta3W llgHa 3a OTpa3dBaHE Ha o0OcTOsATENCTRBATA 1O
KOHKPETHHA NOroeop.

HU3meHeHHe Ha OOroeop sa E]]HHEHCOB JIM3UHT, KOE€TO HE € OTYETEHO KaTO OTAECNEH NM3IWHIr, C€ OTHMTa 0T
JIH3HHIMOOATEIA, KAKTO CllenBa:

a) 3a IOrOBOP, KOHTO € 1an na 6sae knacuduuMpaH Kato J0roBOP 3a ONePATHBEH JIU3MHT, AKO H3IMEHEHUETO € Ouno
B CWJIA HA ATATA HA BBBEXKAAHE, TH3MHIOAATENAT,

1) OTYHTA M3MEHEHHETO HA OOIOBOPA 3a JIMIMHI KaTO HOB JIM3MHI OT Jarata Ha BIH3aHE B CHJIA Ha
M3MEHEHHETO;
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1) oueHsBa GanaHCOBATa CTOHHOCT HA OCHOBHMS AKTHE KaTO HETHATA HHBECTHLIHSA B JIN3HHIOBHA JOTOBOP
HENOCPEACTBEHO NPE/iH 1aTaTa HA BNH3AHE B CHIA HA HIMEHEHHETO Ha JIOrOBOPA 3a JIM3HHT;

6) B nporueeH cnyyaii JIM3HHTONONYYATENAT NpHAara U3UCKBanuaTa Ha MCPO 9.

3ary6u or oe3uenka na Biemanus no thunancos auzunr

Bsemauuara no duuancos ausukr, npencrasenn B Gananca Karo HETHA MHBECTHLHS BbB (PHHAHCOB AW3IMHT, ce
Mperaexaar 3a obezueHka Ha Gasa Ha NOAHTHKATA Ha JpyKeCTBOTO. Cymurte 32 3ary6u oT obe3lieHKa Ha BIeMaHus
N0 JIH3UHT, KOUTO JIpyKecTBOTO 3a1€15 3a KOHKPETHO ONpeaeeHH eKCIO3HLIHH, Ce H3YHCINBAT Bb3 OCHOBA Ha Haii-
AOCTOBEPHATA OUEHKA Ha PbKOBOACTBOTO 3a HACTOAIIATA CTOMHOCT Ha OYAKBAHNTE NapHYHH NOTOLIM.

Ilpn npuGnusutenHara ouenka Ha Te3n NapH4HK NOTOLM, PEKOBOACTBOTO NpaBy Jomyckanus 3a GHHAHCOBOTO
CBCTOSIHME Ha JUIbKHWKA U 33 HETHATa peaNusyeMa CTOAHOCT HA HANMMHMTE OOE3TeueHHs. Bcexu obeznenen
(MHAHCOB AKTHB ce pasryekIa No CBOETO CbABpAHUE, Cled KoeTo PrkoBoacTBOTO Ha [lpyskecTBoTO 0nOGpsBa
NpeLeHKaTa 32 CbOHPaeMOoCTTa Ha NapHYHHTE NOTOLM OT PHHAHCOBHS AKTHB.

¢  OnepaTHBeH JHUINHI
MNMpuznaBane u ouensBaue

JIH3UHrOAATENAT NPH3HABA JIM3MEIOBHTE MIAWAHUS MO DOroBOpH 33 OMEPaTHBEH JIH3HHT KATO MPHXOX 1O
NMHEHHUA METON WM Ha Apyra cHCTEMaTHIHA Gasa, JIM3MHronaTensT Nnpunara pyra cHcTeMaTH4Ha 0aza, KOTaTo
Tazn 6a3a 0Tpa3siBa NO-TOMHO HAYMHA, 110 KOHTO Ce HAMANIABA MO3aTa OT M3MOJI3BAHETO HA OCHOBHMS AKTHB.

Jlusnnronatenst npuGass nbpBOHAYATHHTE NIPEKH PATXOMH, H3BBPLUCHH BBB BP3KA C IOCTHTAHETO HA ONEpaTHBEH
JH3HHT, KbM OaNaHCcoBaTa CTOMHOCT HAa OCHOBHHA aKTHE W I'H MPU3HABA KaTO pasxojl Npe3 CPpoKa Ha JH3HHTOBMS
AOroBop Ha cbwara 6a3a KakTo AOXONA OT JIH3HHL,

OCHOBHMAT aKTHB, NpeAMET Ha ONEPATHBEH NHIMHT, ce aMopTh3upa ¢ o0n4aliHaTa aMOPTH3aLIMOHHA NOAHTHKA Ha
AM3UHTOAATEIA MO OTHOWEHHE Ha NOAOOHH aKTHBH. AMOPTH3ALIMATA HA TAKBE AKTHE Co NPHU3HABA KaTo pa3xof 3a
CPOKa HA IU3MHIra Ha ChLATA OCHOBA KATO JOXOAA OT TH3MHT,

H3menennsn Ha JIHIHHTOBHA ACTOBOD

ﬂHSHHFOﬂﬂTﬁ‘HﬂT OTYHTA H3MEHEHHETO B ZNOTOBOP 3a OMEPATHREH NH3UHI KATO HOB JIH3UHT OT OATaTa Ha BIIH3aHE B
CHla Ha M3MEHEHHETO, KaTo B3uMa NMpeBHA BCHYKH ABAHCOBO MIATEHW WM HAYMCIEHH JIH3UHTOBH I1alladus,
CEBbP34HH C MLPBOHAYAJIHUS JOTOBOP 3a JIU3HHT, KATO YaCT OT JIM3UHIOBHTE 1allaiyA 33 HOBHA JTH3IKHT,

[peacrassane

J]HBHHI‘GIlaTE‘.ﬂﬂT NPENCTARA B CBOA OTYET 34 [IJHH&HCOBDTO ChCTOAHHE OCHOBHHUTE aKTHURH, NPeIMET Ha ONepaTHBEH
JIH3HHT, B CHOTBETCTBHE C TAXHOTO €CTECTRO.

ﬂ,pyme{STBOTO KATO JIHIHHION ony4aren

HpyxecTeoTo npeuenssa 1anu NOTOBOPBT NPEACTARNABA WM ChIbpXka eNeMeHTH Ha JIM3MHr aKo Mo cuaaTta Ha
TO3 JIOrOBOp C€ NPeXBbp/is CPEllly Bb3HArPAK/IEHHE NPABOTO HA KOHTPON HAM M3MON3BAHETO Ha JlAZieH aKkTHB 3a
OMpEAC/CH NePHOZ OT Bpeme. JIMSHHIBT ce nedunmpa KaTo ,,IOTOBOP WiIH HACT OT JIOroBOp, KOHTO HOCH NMPaBoTo
Ala Ce M3NoN3Ba aKTHB (OCHOBHMAT AKTHB) 3a MEPHON OT BPEME B 3aMsHa Ha sannawaxe”. 3a 1@ NpHIIOAKH TOBRA
onpeaenennue, [lpyxecTrOTO OUEHSBA 1A JOrOBOPBLT OTrOBaps Ha TPU KIKYOBH OLEHKH, KOUTO Ca MANTH;

= JlorosopwT chABPKE ONpeneNeH akTHB, KOHTO MM e M3PHYHO HAEHTH(HLMPAH B IOTOROPA, HIH HEABHO ¢
MNOCOYEH, KaTO ObJe MAEHTHOHUMPAH B MOMEHTA, B KOHTO AKTHEBLT ¢ npeaoctaseH Ha JpykecTBOTO;

—  JIpy*ecTBOTO uma Npaeo ja MOAy4H NO CHIIECTBO BCHYKH MKOHOMHYECKH MON3H OT M3MON3BAHETO Ha
ONPCACJIEHUAT aKTHB MNPE3 UEAHS NMEPHOA Ha W3NON3BAHE, KATO Ce BIEMAT NpelBUI HErOBUTE NpaBa B
onpenenenus 0dXBAT HA AOrOBOPA.

= MpyskecToto uma npaso na Wacousa M3non3BaHETO Ha OnpeaeneHns aKTHB MPe3 LeNHs Nepuoj Ha
n3non3ane. JlpykecTBOTO OueHsBa anM MMA MPABO N2 HACOURA .KaK M C KaKsa uen” akTHBBT Ja ce
M3MI0JI3BA NPe3 LENHs NePHO Ha HINON3BaHE.

AKo ce YCTaHOBH, 4€ NOroBOpPBT ChAbpiKA MH3IHHI ﬂp}'}KBCTBOT’O NPpH3HABA KATO AKTHR C npaBo Ha MNOJ3BaHE H
CHOTBETHO 3aabJ/IXKEHHE KBbM JAATATa, Ha KOATO NHAWHTOBHAT AKTHE ¢ JOCTBIEH 34 H3NOJI3BAHE OT I],]JYH{QCTBOTO.
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IMoBTopHa OlEHKA NaJH JaieH J0rOBOp NPEACTaBnsBa HIH CHABPKA eNEMEHTH HA JIM3HHT Ce NPABH €AMHCTBEHO
MpH MPOMAHE B PEAa H YCNIOBHATA HA IOTOBODA.

AKTHBHTE H MaCHBHTE, MPOM3THYALLH OT JIM3HHT, MbPBOHAYANIHO CC OUCHABAT Ha 0aza HacTosAlIa CTOMHHOCT.

3aabIKEHHSTA 3@ IM3MHI BKJIKYBAT HETHATA HACTOALLA CTOHHOCT Ha CEAHHTE JIM3HHIOBH NNAUIAHNA:
—  cHKcHpaHu TnalaHHs (BKIKUYMTENHO N0 ChUlecTBO (MKCHPaHW IMUALAHKA), HaManeHa ¢ BCHYKH
B3eMaHHA 32 CTHMYJIH 38 JIM3MHI;
—  NpOMeHNIHBA H3HHIOBA BHOCKA, KOATO CE OCHOBABA HAa HHAEKC WIIH JIMXBA, MbPBOHAYANHO W3MEPCHA C
MOMOLITA HA MHAEKCA WIIH KYPC KbM [aTaTa Ha 3anoypaHe
—  CyMH, KOWTO ce oyaksa aa Obaar usniatess ot [py»kecTBOTO NP rapaHLiy 3a OCTaTh4Ha CTOAHOCT;
—  1IeHa HA YTIpakHABaHE Ha OTLHA 33 NOKynKa, ako JIpysKecTBOTO HMa OCHOBaHKE 1a H3MON3Ba Ta3M OMLIHs,
H
—  NAlaHHA HAa HEYCTOHKH 33 [peKpaTaBaHe HA NHM3WHTOBMA JOTOBOP, aKO CPOKBT HA JIH3MHra 0Tpassea
(hakra, ye JpymecTBOTO, YIPaKHABA Ta3H OILIHA,
JIM3HHIOBHTE TUIALIAHMA, KOWTO C€ M3BBPLIBAT MPH PasyMHO ONPENEEHH ONUMH 33 yAbKaBaHe, CHLUO ce
BIJTIOMBAT B OLEHABAHETO Ha nacupa. [TpH oLeHKaTa Ha JOTOBOP 3@ JIM3HHI C OfLHs 33 YAb/KaBaHe KbM CPOKBT Ha
JOTOBOpA CNEMBA /g CE MPUEME IUIIOC | roAHHA KbM HEOTMEHHMS nepuoad. IpykecTBOTO mpHema, 4e TOBa €
MHHHMYMET, 38 KOHTO HMa CUTYPHOCT, Ye Moke aa Obie MPOABAKEH CPOKA Ha JI0TOBOPA € ONUHA.

JIM3HHIOBHTE NAlIaHNg Ce AHCKOHTHPAT, KATO C& H3MOJ3BA IMXBEHUST MPOLIEHT, BKIMOYEH B JIM3HHIOBHA IOMOBOP.
AKO TO3H JIMXBEH MPOLEHT He MOKe A GBe HeMOCPeACTBEHO ONMpENENieH Ce W3NOoNI3Ba AMdepeHuuaneH JIUXBeH
NPOLEHT Ha TM3MHTONONY aTeNs, KOATO € NPOLEHTBT, KOHTO OTACAHNAT IH3uHronosyyaren Ou Tpadsano aa niaTy,
3a fa NoiyyM cpeactea, HeoOXOOMMH 3a MOJy4aBaHe HA aKTHB ¢ nonobHa CTOWHOCT KbM aKTHBA C MpaBO Ha
fnos3BaHe B NoaoGHa HKOHOMHYECKA CPEA ChC CXOJHH YCNOBHA, CHIYPHOCT H YCIOBHA.

JIpyecTBOTO NpHAara TPHCTENEHEH 10X01 IPH ONpelensHe Ha AuhepeHUHANHHS JHXBEH NPOLEHT Da3upaH Ha:
—  cpeana aoxoaHocCT Ha 10-roanwsN appixkasin obnuraumn 3a nepuona 2017 r. - 2019
—  KOPMrHpaH ¢ UHAHCOBHA CTIPEJ] 33eMU, OTIYCHATH HA HOBH NPEANPHATHSA, HEUHAHCOBH NPEANPHATHS B
MECTHA BANYT4, 3a ONpEJIeNIfHE Ha MbPBOHAYANHNS TbPBOHAYANEH TMXBEH NPOUEHT 3a nepuona 2017 r. —
2019 r. (33 HEABHAKHMH HMOTH) WM CPEIeH JTMXBEH MPOLEHT MO HUHAHCOB NU3HHT KbM HECBbP3aHH J1MLa
3a nepuogaa 2017 r. — 2019 r. (3a TpaHCIOPTHHM CPENCTBA);
—  cneuudM4HA KOPEKUHS 3 JH3UHI CPBP3aHA ChC KOHKPETHUA aKTHRB (N0 MPELUEHKA 3a BCEKH OTAEEH
AKTHB).
Mpunoxkumn audeperunantm craskn 8 M EJT JDKKM ®UHAHC EAJL:

Crpagm - bearapus [TpeBO3HM cpeacTBa
JlndeperuHaieH JIHXBEH NPOLEHT 4,05 5,34

ﬂ.p)?)KBCTBOTO € W3T0KEeHO Ha MOTeHUHANHH Obacuin YBEJIHYEHHA B MNPOMEHIHUBHTE JIM3MHIOBH MJallaHHA Bb3
OCHOBA Ha WHJAEKC WIIH JIUXBEH NPOLEHT, KOMTO HE Ca BKIIOYEHH B IH3HHIOBHA NAcHB 10 BIH3AHETO HM B cuna.
Korato BnsazaT B cuna KOPEKLUMHTE B JIM3MHIOBUTE NjallaHnd, BB3 OCHOBA Ha HHOEKC WIIH THXBEA, NH3HHIOBOTO
3aABJIKEHHME C€ NPEOLEHABA W KOpHUIrupa cnpsaMo akTHBA C NPaBo Ha MON3BAHE.

(Cnen HauanHara nara ﬂp}'}KEC‘T‘BDTO OLIEHABA NMacHBa NO JH3HHIA KAaTO YBelhn4YaBa DanaHcoraTa CTOHHOCT, 34 Ja
oTpa3x HxeaTta o nacHea no QM3MHra W HamanfaBa GanaHcoeaTa CTOHHOCT, 3a gda OTpa3H H3IBBbPLUCHHUTE
JIH3HHTOBHUTE MIallaHHA, H TpPeoUeHABRA DBanaHcoBata CTOMHOCT Ha facuea, 3a jda OTpasy NpeoLeHKHTE HIH
WIMEHEHUATA HA [H3HHIOBUA [NOTOBOP MM da OTpasH KOPHTHPaHHMTE qucnpaﬂu no ChIECTRO NH3IHHTOBH
IUlamaHHuA.

Koraro nH3HHIOBHAT Nacue ce NpeoleHABa, ChOTBETHATA KOPEKIIHA CE OTpa3ABa B aKTHBa C 11paBo Ha Non3BaHe Wik
B nevandara v 331‘:{63'1"&, 4KO0 aKTHEBT C NpaBO Ha NOJA3BAHE Be4e € HamaleH 10 Hyna.

JIM3HMHrOBHTE MNALIAHHUA CE pasnpele/iaT MeKIy INIaBHUYHH H @uﬂaucoan pPaiIxoau. DUHAHCOBUTE pa3xoin ce
HauMCIABAT B nevandarta MM 331")1631'3 Mpe3 JU3HHTOBHA NEpHO, Taka 4e /1a cé MonyyH rnocToAHEH MNepuoaH1eH
NPOLEHT Ha JINXBA BbPXY OCTATHKA OT NacHBa 3a BCCKH MNEPHOL.

17



H EJ1 JIZKH @HHAHC EA/ Dunancos omyem
3a 200unama, npUKIIOYEAINA
Ha 31 dexemepu 2023 2.

AKTHBHUTE C NpPaBo Ha NOJA3BAHE C€ OLIEHABAT 110 LIEHA Ha anﬂDﬁHBaHe, BKIMOYBALLA CJIEAHOTO!:
— CyMdaTa Ha MbpPBOHAYANHOTO OLIEHABAHE HA JIH3HHT'OBOTO 3a0b/DKEHHE;
= BCAKAKBH JIH3HHIOBH MJlallaHHs, HanpaBeHH KbM HIH MpeiH Jarata Ha 3anoYBaHe, HaMaleHu ¢
NOJIYYEHHTE CTHMYJIH 3a JIHIHHT
—  BCHYKH NBPBOHAYAIIHH JIHPEKTHH pa3zXxoaH H
—  Pa3X0IH 3a BB3CTAHOBABAHE.

AKTHBHTE C PABO HA NION3BAHE OBGHKHOBEHO ce aMOPTH3HPAT NpPE3 NO-KPATKUS CPOK HA FOIHOCT Ha aKTHRA H CpOKa
Ha JIN3HHra Ha TuHeina Gasa. Ako JIpy/KeCTBOTO HMa OCHOBAHHE /2 M3NON3Ba ONUKA 32 MOKYMKa, AKTHBBT C NPago
Ha TI0/I3Bae ce aMOpTH3HPA NPe3 NOJIE3HUA KUBOT HAa OCHOBHHS akTHB. [IpyKecTBOTO, ChIO TAKa H3BBpLIBA
Tperie]l 32 o0e3lLeHKa Ha aKTHBA C NMPABO HA NON3BAHE, KOTATO MMa TAKHBA OKA3ATENN.

ITnawanusTa, CBBP3aHH ¢ KPATKOCPOUHN THIMHIH Ha 0Gopy/iBane H NPEBO3HM CPEICTBA, KAKTO M BCHUKH JIM3HHIH
Ha aKTHBH € HICKa CTOMHOCT Ce MPH3HABAT Ha IHHeHA 5a3a KaTo pasxo B meantaTa wiu sarybara.

HpyxecTBOTO NpHEMa npar 3a nNpH3HABAHE HA AKTHBH C npaeo Ha nonssade ot 10 000.00 nesa kato ce Bzema
NpEJBHI LIEHATA HA AKTHBA KaTO HOB.

n) Matepnanuu 3anacu

MarepuanuuTe 3anack BKIKOYBAT CTOKH, KOHTO NPEACTABNABAT WIH AKTHBH, NPUAOGHTH 1O JOrOBOPH 3a NHIHHT,
KOHTO OLUE HE CA MPEJANCHH 32 NON3BAHE HA KITHEHTa, HIH aKTHBH, BBPHATH (H33€TH) OT HepeaoBHH nnatuu. Te
CE€ OTHHMTAT MO MNO-HHCKATA CTOMHOCT MEMLY LI€HA HA TIPHAOGHBAHE M HETHA peannsupyema croiiHocT. CyMara Ha
BCAKa 00€3LEHKa HA MATEPHANHHTE 3aMACH 10 HETHATA MM peanusyema CTOMHOCT Ce MpH3HaBa KaTo pa3xol 3a
nepHoaa Ha 0De3IEHKATA.

Hernata peanusyema croitnoct npencrasnssa ouakpanara Npoaa¥Ha LeHa Ha MaTepPHANIHHUTE 3aNacH, HAMAJIeHa ¢
OHaKBaHWTE pasxoan no npoaaxdara. B ciyuaii ye marepuanuuTe 3anacu ca GunH Beve o0e3leHeHH N0 HETHATA
HM peatisyema CTOMHOCT M B IOC/E/IBAIL OTYETEH NMEPHOJ Ce OKake, 4e YCIIOBHATA I0BENHM [0 o0e3LeHKaTa He ca
BEHE Haluue, TO C€ BB3NPHEMA HOBATAa UM HETHA pealH3yemMa CTONMHOCT. Cywmara Ha BB3CTAaHOBSBAHETO MOXKeE na
Obae camMo 10 pasmepa Ha GanaHcoBaTa CTOHHOCT Ha MaTepHaiHUTE 3anack npean obesuenkara. Cymara wa
o0parHe BB3CTAHOBABAHE HA CTOMHOCTTA Ha MaTepHaIHNTE 3aracH Ce OTYHTA KaTO HaMaseHWe Ha PasXoquTe 3a
MaTepHalii 3a NepHoaa, B KOHTO Bh3HHKBA BH3CTAHOBABAHETO.

JpyxecTBoTo onpesens pasxoaure 3a MaTepHanHH 3anacu, KaTo H3NON3BA METONA HAa KOHKpETHaTa
HICHTH(HUKALMA HA CTOIHHOCTTA HA MATEPHANHHTE 3aNACH.

Ipn nponaxGa Ha MaTepnanHuTe 3anacH TAXHATA GANAHCOBA CTONHOCT ce NPU3HABA KaTO PA3XOll B NEpHOIA, B
KOHTO € MPH3IHAT ChOTBETHUAT MPUXOL,

p) Obeznenka Ha HepUHAHCOBH AKTUBH

Kbm Besika oTyetna nara, JpyxecTBOTO oueHsBa aanu ChIIECTBY BAT HHOWKALMH, Y€ NaJeH aKTHB e obe3nened, B
Cry4aii Ha TaKHBa MHIMKALIHE WM KOTATO CE HIHCKBA XKEr0IeH TECT 3a obe3ueHKa Ha l1afieH akTus, [IpyxecTBoTo
ONPENENs BEL3CTAHOBMMATA CTOHHOCT Ha TO3M aKTHB. BB3CTaHOBMMATA CTOMHOCT Ha AKTHBA € Mo-BHCOKaTa OT
CrIpaBe/UTHBATA CTOMHOCT, HAMAIEHA C Pa3XoauTe 3a NPoAak0a Ha aKTHBEA WM Ha oBeKTa, reHepHpall napHYHK
notouu (OITII) u croiinoctTa My ynorpeda. Brictanopumara croiiHoct Ce onpenesns 3a OTAENEH aKTHB, OCBEH B
cyuaM, Ye MpH M3NON3BAHETO HAa AKTHBA He ce TEHEPHPAT MApH4YHH NMOTOLH, KOWTO la Ca B 3HAYMTENHA CTErneH
HE3ABUCHMH OT NMAPHYHUTE NOTOUM, TEHEPHPAHN OT NPYrH AKTHBH MM rpyni ot aktiueH. Korato Ganancorara
CTOHHOCT Ha naneH aktue unun OITIIT e no-BMCOKa OT Herosara BB3CTAHOBMMA CTOMHOCT, TOMH ce cuuTa 3a
oGe3uereH 1 Ganancoara My CTOHHOCT ce HAMAJISBA 10 HEroBaTa Bb3CTAHOBHMA CTOHHOCT,

Ilpu onpenensineto Ha cTOfiHOCTTA B yNOTpe6a Ha akTHB, OYaKBaHHTe GbaewH MAPHYHA NOTOLM CE JHCKOHTHpAT
Ao TAXHATA Cerauria CTOHHOCT KATO Ce M3NON3BA HOPMA HA JMCKOHTHPAHE NpeAM AAHBIN, KOSTO OTpa3sea
TekyllaTa nasapHa OUEHKA HA CTOMHOCTTA HA MApWTe BbB BPEMETO M CrelUMbMMHMTE 33 AKTHBA PHCKOBe.
CnpasezniBata cTOiHOCT, HaManeHa ¢ pa3xoauTe 3a NPOAAKGATa ce ONpE/ENAHETO HA $a3a Ha CKOPOLIHHU TIa3apHu
CAEJIKH, KO HMA TAKHBA. AKO TaKHBA CENKH He MOraT aa GbaaT HieHTHHLUMPaHN, ce npUaara noaxoasi Moaen
3a olenka. HanpaseHuTe u3uncnenns ce noTELPAABAT Ype3 HINONIBAKETO Ha IPYrH MOJIENH 23 OLEHKA HIIH IPYTH
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HaJIMYHH W3TOYHHUH Ha HHC]JOPM&L[HS! 3a crnpapclHBATA CTOHHOCT Ha AKTHB UIKH 0DeKT, reHepypatl napH4yHu
NOTOLH.

HsunciaennsTa 3a obe3ueHka ce Ha3upar Ha noApobHH OHOMKETH M NPOTHO3ZHH KaJIKyallMH, KOMTO ca H3roTBeHH
nootaento 3a seeku OI'TIT, KbM KOIITO ca pasnpeieNeHd HHAMBUAYAITHH aKTHBH. Te3H OlOLKETH H MPOTHO3HH
KanKynaunin 0OMKHOBEHO MOKPHBAT NEPHOL OT ner rofdHd. IIpH mo-Auard nepHonH ce W3UMC/sSBa HHACKC 32
ABATOCPOYEH PAcTEK H TOH ce NpHiara cnej neTarta roAnHa KeM ObAELIHTE NAPUUHH MOTOLH.

3ary6ute oT obe3lleHKa Ce MPU3HABAT KATO Pa3XO/M B OT4eTa 3a nevanGara win 3arybata u apyrnsa pceobxsateH
noXoa Kato ce Knacu@uuupar no TAxHata (yHKUHA CbOOPA3HO M3NMON3BAHETO (TpEeIHA3HAUEHWETO) Ha
o0e3LeHeHHs aKTHB.

KbM BCAKA OTHeTHA naTa, JIpyecTBOTO NpeleHsBa AanH ChUIECTBYBAT MHAMKALMH, e 3arybara oT obe3uenka Ha
AKTHB, KOATO € MPH3HATA B MPEAXOIHH NMEPHOJAM, MOXKE Bede N He CHLUECTBYBA WM NBK Ja € Hamanana. Ako
ChbIUECTBYBAT N0A06HH HHAMKALMH, [Ipy KecTBOTO ONpeens Bh3ICTAHOBHMATA CTOHHOCT Ha aKTHBA MM Ha 0GeKTa,
reHepHpall NapHuHy NoTouH. 3arydara oT obeslieHKa ce Bb3CTaHOBABA 0OPATHO CaMo TOraBa, KOraTo € HacThIia
npoMsaHa B HFHGHH3HTEJ’IHHTE OUEHKH, H3NON3BAHH NPH OTIPEIS/IAHE Ha BB3CTAHOBHMATA CTOHHOCT HA dKTHEAQ, cnel
NPU3HABAHETO Ha rocienHaTa 3aryba ot obeszuenka. Bp3cTaHoBABaneTo Ha 3aryba oT obe3leHka e OrpaHHYeHo,
Taka 4e GanaHcopata CTOWHOCT HA AKTHBA @ HE HABHUIABA HHTO HETOBATA BH3CTAHOBHMA CTOHHOCT, HHTO /a He
HazBKuIapa GanaHcoBaTa CTOMHOCT (Cnejl NPHCTIalaHe Ha aMOPTH3aLM ), KOATO uielwe na Obae onpeaenena, ako He
e Guna npuszHara 3aryba or oOesleHka 3a aKTHBA B MPeIXOOHMTe rommuu. BwicranopssaneTo Ha 3aryba or
o6e3lieHKa ce NpH3HABa B OTYETA 3a nevanbara iu 3arydata u ApyrHs BCeoDXBaTeH 0X01.

¢) Iapy u napHYHH eKBHBAJCHTH

[TapuuHuUTE CPECTEa B OTHETA 32 (JUHAHCOBOTO CLCTOSHHE BKIIOYBAT MAPHUHH CPECTBa MO OaHKOBH CMETKH H B
Opoil.

1) MpoBH3HH, YCIOBHH NACHBH H YCJIOBHH AKTHBH

TlpoBM3MH ce NpH3HaBaT, Korato JIpyecTBOTO MMa CeTallHO 3aAbiKeHHe (NPaBHO MM KOHCTPYKTHBHO) B
Pe3yATaT Ha MHHATH CHOUTHA, KOTATO MMa BEPOATHOCT 33 NOTacsBaHe HA 3abIKEHHETO /1a Ob/1e HEOOXO0AUM NOTOK
OT pecypcH, ChABPHKAL HKOHOMHYECKH MOM3H U KOTATO MOke 1a Ob/1e HanpaBeHa Ha/IeAK AHa OLEHKa Ha CTOIHOCTTA
Ha 3aanmkeHdero. Korato JIpyKecTBOTO oOuaksa, Y€ HAKOW MIM BCHUKM HEOOXOIHMMH 33 YPEKNAHETO Ha
NPOBH3HATA PA3XOAM Lie GbaaT BL3CTAHOBEHH, HATIPUMEP CBHITIACHO 3aCTPAXOBATE/EH JIOTOBOP, Bb3CTAHOBABAHETO
ce NpU3HABA KaTo OTAENeH aKTHB, HO CAMO TOraBa KOTaTo € NPAaKTHYECKH CHIYPHO, Y€ Te3u pasxoan we opaat
BH3CTAHOBEHH.

Cymara, KOATO Ce NpH3HABa Karo MPOBH3HMA, ce W34MCiABAa Ha 0a3a Haii-HajneknHaTa OUEHKA Ha pa3xoaure,
HeoOXOMHMH 3@ YPeikIaHe Ha CerallHo 3aJb/JKeHHe KbM Kpas Ha OTUETHHSA MEPHOJl, KaTto Ce B3EMaT B MPEABHA
PHCKOBETE W HECHIYPHOCTTA, CBBP3aHH ChC CEralllHOTO 3ab/KeHHe. PasXxoauTe 3a NPOBM3MM CE MPENCTABAT B
oTueTa 3a neyanbata Wi 3arydarta n Apyrus BceoOXBATEH JOXOA, HETHO OT CyMaTa Ha Bb3CTAHOBCHUTE Pa3XoiH.
Korarto eexTsT OT BpeMEBHTE Pa3fIHKH B CTOHHOCTTA HA MAPHTE € CBILECTBEH, MPOBH3UHTE CE NHCKOHTHPAT KaTo
ce H3MON3Ba TeKyLla HOpMa Ha AMCKOHTHPAHE NMpejH JaHbLH, KOATO 0TPazsBa, KOTaTo ¢ YMECTHO, cneunduuHuTe
3a 3anw/uKeHHeTO pHckoBe. Korato ce M3mnosssa NHCKOHTHPaHE, YBEJHYCHHETO HA MPOBH3HATA B PE3YATAT Ha
H3MHHANIOTO BPEME CE€ NPE/ACTaBA KaTo (PHHAHCOB Pasxoll.

OBe311eTEHHs OT TPETH JIHLA BB BPB3Ka ¢ AaJCHO 3aAb/KEHHE, 32 KOHTO [IpyXecTBOTO € CHIypHa, Ue ILIe MOIYH,
e NpU3HABAT KaTo OTAeneH akTHB. TO3M aKTHB MOKe M [1a He HA/IBIIIABA CTOAHOCTTA HA ChOTBETHATA NPOBU3HA.

[IpoBH3HITE CE NPepasrieAnaT KbM Kpas Ha BCEKH OTYETEH NEPHOA M CTOHHOCTTA HM Ce KOPHIHpA, 3a J1a ¢e 0Tpasu
Haii-noGpara npudNM3NTENHA OLEHKA.

B CNy4aHuTe, B KOWTO CE CYNTaE, Y€ € MAIKO BEPOATHO [ BBE3HHKHE H3XOAALL NOTOK HA HKOHOMHYECKH pecypcH B
pe3yaTaTr Ha TEeKYWO 3a0b/LKeHNE, MacHB HE Ce NpH3HaBa. YenoBHUTE NACKMBH CIE/1BA 1d CE OLIEHABAT NOCIEABALLO
N0 Mo-BHCOKAaTa CTOMHOCT MEKY OMHCaHaTa no-rope CpaBHMMa MNpOBH3HA H IMbPBOHAYANIHO NpH3HATATA CyMa,
HaMaleéHa C HaTPYNaHaTa aMopTH3alHA.

BEpOﬂTHH BXOJIALM MOTOLH HA HKOHOMHYECKH MOJI3H, KOHTO BCE OLIE HE OTrOBapAT HA KPHTEPHHUTE 3a NpH3HABAHE
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Hd dKTHB, C€ CMATAT 3a YCJIOBHH AKTHBH.

Y) 3HaUHMH NPeUeHKH HA PLKOBOACTBOTO NPH NPHIATAHE HA CYETOBOAHATA MOJHTHKA

3HaYHMHTE NpPELEHKH Ha PBKOBOACTBOTO IPH NPHAAraHETO Ha CHETOBOMHHTE MOJINTHKH Ha HpyxecTBOTO, KOHTO
OKa3BaT HAH-CBLUECTBEHO BIMSHHE BLPXY (DPMHAHCOBHUTE OTUETH, Ca OMHCAHU no-107y.

e [llpusHaBaHe Ha OTCPOYEHH AAHBLYHH AKTHBH
Crenenta, B k0STO Morar na GbaaT npusHaTH OTCPOYECHHTE NaHBLUHH aKTHBH, CE€ OCHOBABA HA OLEHKA Ha
BEPOSTHOCTTA ObAeIHAT OBNaraeM 10X0A Aa Gb/ie HANMYEH, CIIPAMO KOFTO MOTAT a Cé H3MOJ3BAT npHenanalKHTe
€€ BPEMEHHH Pa3iikH 1 HEN3MON3BAHHTE Nanb4HH 3ary6n. OCBeH TOBa & HEOOXOMMA IHAYHTEHA npeueHKa npu
OUCHKATA HA BBINEHCTBHETO HA NPABHM WIH HKOHOMMYECKH OTPAHMYEHHMS HIN HECHTYPHOCT B pasiH4YHKTE
AaHBYHH IOPHCIHKIHHK.

*  Cpox Ha JIH3HHIOBHTE I0TOBOPH

Tlpu ompenensiHe Ha cpoka 2a JIH3HHIOBHTE JIOTOBOPH, PBKOBOICTBOTO B3€Ma MpPENBHA BCHUKM (DakTH W
OOCTOATENCTBA, KOMTO CB3/IABAT HKOHOMHYECKH CTHMYJ 1A YOP@KHABAT ONLHS 33 YILIKABAHE WK HE YNIPAKHABAT
OnuwA 3a npexparasane. OnuunTe 32 yabiskaBane (UM TIEPHOLUTE ciie)l ONUHHATE 3a NpEKpaTaBaHe) ca BKMIOUEHH
B CPOKa HA JTH3HHIA CAMO KO € I0CTATBYHO CHIYPHO, Y€ TH3HHIOBHAT [IOFOBOP € YALIKEH (unn He e npekparen).

* TlpusnaBane Ha OTCPOYEHH JAHBUH BbB BPHIKA ¢ AKTHBH M NACHBH, Bb3HHKBAUIH OT JH3HHIOBH
AOroBOPH

Korato e pesynrar na nusuHros AOTOBOP BL3HHKBAT AKTHBH M MACHBH, KOWTO BOIST 4O ITBPBOHAYATHOTO
MpH3HaBaHe Ha 00N1araeMa BPEMEHHA Pa3nHKa, CBLP3aHa C AKTHRA MpaBO Ha MOJI3BAHE, H PABHA 110 CTOIHOCT
fpucnanaiua ce BpEMEHHA PA3IHKA N0 3aBIKEHUETO 3a IH3UHT, TOBA ROAM 110 HETHA BPEMEHHA Pa3nuKa B pasMep
Ha Hyna. Cnesoeatenso JlpyiecTBOTO He npusHaBa OTCPOYEHH JaHbUW BbB BPb3KA C MOCOYEHHTE JIMZHHTOBH
CAGJIKH, NOTONIKOBA, AOKOIKOTO B PAMKMTE Ha MONE3HNS CPOK HA AKTHBA M Nanexka Ha NAaCcHBA, HETHHTE JaHbYHU
edekTi we ca Hyna. OTCPOUEHMAT JaHBK obave me ce NpH3HABA, KOraTO B CNe/BAlUHTE [1E€PHOAN BbH3IHHKHAT
BPEMEHHY PANHKH NPH NMONOKEHHE, He Ca HATHUE OBIINTe YCOBHS 33 NPHU3HABAHE HA NAHDYHH AKTUBH 1 NacHBH
no peaa va MCC 12.

¢) Hecuryphoct na cuetopoauuTe n PHOJIHIHTEIHH OLIEHKH

OcHoBHUTE NpeanonoKeHHs, KOHTO ca CBBP3aHH C ObIEINN W APYrH OCHOBHH M3TOMHHIMN Ha HECHTYPHOCTH B
NpUONU3HTEIHUTE OLEHKH KbM OTYETHATA AaTa, H 3a KOMTO CBHIUECTBYBA 3HAYMTENEH PHCK A JOBeJar Mo
CBLIECTBEHH KOPEKLMH B GaNaHCOBHTE CTOMHOCTH HA aKTHBHTE H MACHBHTE NpE3 Ce/BallHA OTYETEH MEPHO, ca
NOCOYEHH MO-100Y:

[lpy m3roTsaneTo Ha GUHAHCOBHA OTHET PHKOBOACTBOTO NpaBH PEIMLA NPEANOIOKEHNS, OUEHKH M 0Ty CKaHNS
OTHOCHO MPUIHABAHETO H OLCHABAHETO HA AKTHBH, TTACHBH. NIPHXOIH H PAasXOMH.

HEECTBHTCJTHHTE pe3yaratd Morat ga ce PaszjiM4aBaT OT NPEeAnoJIOKEHHATA, OUSHKHTE M HOIIyCKaHHATA Ha
PBKOBOIACTBOTO H B pEAKH C1yvad ChOTBETCTBAT HAMTBIHO Ha NPEABAPHTEHO OLIEHEHHTE pe3yaTaTH.

Ipu naroteaneTo Ha npeacTasenus GUHAHCOB OTYET IHAUMMUTE MPEUEHKH HA PBKOBOJCTBOTO MPH TIPHJIATAHETO
HAd CYCTOBOAHHTE MOJHTHKH Ha JIpYKECTBOTO M OCHOBHHMTE H3ITOUHHLM Ha HECHTYPHOCT Ha CYETOBOIHHTE
NPHOAM3HTENHH OUCHKH HE CE PasiMyaBaT OT Te3H, ONOBECTEHH B roauwnus GpuHaHcoe otuet ua JIpyxecTsoTo
KbM 31 mekemspu 2022 r.

MHC]}O]JMHIIHH OTHOCHO CBLUIECTBEHHTE NpeaAnOIOKEHUA, OLIEHKH W HOMYCKaHHA, KOHTC OKa3BaT Hal-3HAYUTENHO
BIIHAHHE BbPXY NPH3HABAHETO H OLUEHABAHETO HA AKTHBH, MACHBH, MPHXOAH M pa3xonH € npeacTaeeHa no-aony.

*  ObesleHKka HA HePUHAHCOBH AKTHBH

3a 3aryba ot obe3uenka ce mpu3nasa Cymara, ¢ KOATO (anaHcoBara CTOWHOCT Ha JajeH akTHB WM eIMHULA,
TeHEpUpalla napuHH NOTOLH, IPEBHINIABA BE3CTAHOBHMATA MM CTOIHOCT, KOSTO € NO-BHCOKATA OT il pageinHBaTa
CTOHHOCT, HaMaJIEHa ¢ PAIXOANTE N0 NPOAKGA Ha AameH aKTHB, H HEroBaTa CTOHHOCT B ynoTpeda. 3a na onpeaenu
CTOHHOCTTA B ynoTpeba, pLKOBOACTBOTO Ha JIpyKecTBOTO M3UMCIIsRA OYaKBaHWTE ObJELUN MAPHYHH NMOTOLM 34
BCAKA eIMHHLA, reHepUpaLLa NAPHYHH NOTOLHM, H OTIPEAEs NOAXOAALLHS THCKOHTOR GakTop ¢ Len kankynupaue
Ha HACTOALIATA CTOHHOCT Ha Te3H NapHYHH noToun. [IpH UIYHCISBaHE HA OYAKBAHUTE BbaeLH napHYHK NOTOIM
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PBKOBOICTBOTO MPaBH MPEANONOKEHHA OTHOCHO ObaewuTe OpyTHH nevandu. Tesu npeanonoKeHHa Ca CBbp3aHH
¢ Obaewn cvOUTHA W obctoaTencTea. JleiCTBHTENHHTE pe3yiTaTH MOraT jJa Ce pa3nuyapaT M Ja Hanoxar
3HAUNTE/IHH KOPEKUHH B aKTHBUTE Ha J[py KeCTBOTO Mpe3 cneaBaliaTa OTHeTHA roAHHa.

B noBe4eTo cliydaH MpH ONPENeIsHeTO Ha NMPUIOKHMHUA JUCKOHTOB (JaKkTOp CE MPaBH OLEHKA HA NOAXOAALIMTE
KOPEKLHH BbB BPB3KA C NA3aPHUA PHCK H PHCKOBHTE (AKTOPH, KOHTO ca crieuu(HyHH 3a OTASNHNTE aKTHBH.

e [losie3eH %HBOT HA AMOPTHIHPYEMH aKTHBH
PLKOBOACTBOTO MpEPA3rieskia NoAe3HHs )KHBOT Ha AMOPTH3HPYEMHTE aKTHBH B Kpas Ha BCCKM OTYETCH NEPHOA.
Kbm 31 nexemspu 2023 r. pbKOBOACTBOTO ONPEAENs MONE3HHS KHBOT HA AKTHBUTE, KOWTO NpENCTAB/IfABA
OUaKBAHMAT CPOK Ha mon3saHe Ha akTueute OT Jlpysectsoto. [lpeHocHHTe CTOHHOCTH Ha AKTHBMTE ca
aHanu3upaHu B noAcHeHus 16. JleficTBUTEIHHAT NOJME3EH JKHUBOT MOJKe Ja Ce pasNiyapa OT HanpaBeHaTa OLEHKaA
NOpajf TEXHHYECKO M MOPATHO M3XadsABaHe, MPeAHMHO Ha COPTYepHH MPOAYKTH U KOMIIIOTbPHO 00opy iBaHe.

e  Marepuannn lanacu

MarepuanHH1Te 3aMacH ce OLCHSRAT N0 MO-HUCKATA CTOMHOCT OT UeHaTa Ha NpHAOOHBAHE H HETHATA peanusyema
croiinoct, Ilpu onpenensHe Ha HETHATA PEann3yeMa CTOHHOCT PLKOBOACTBOTO B3eMa MpENBHA HaH-HAzleXK/HATA
HanuHa MHGOpMALHA KbM JlaTaTa Ha NnpubausKTeHaTa oLeHka. Braelara peanusanns Ha 6anaHcoBaTa CTORHOCT
Ha MaTepuanHuTe 3anack 256 xu. nB. (2022 r.: 391 xun. 1B.) ce Bause oT QyKTyalluuTe Ha aBTOMOOHIHIA TIa3ap.

b Hamepnaue HA OMAKBAHHTE KPEAUTHH 33]")(61*]

KpemuTaure 3ary6u MpeACTABISBAT Pa3slMKATAa MEXJy BCHYKH NOTOBOPHM MapHYHW MOTOLM, IBIKMMH Ha
JIpy’KeCTBOTO H BCHYKH NAPUYHH NOTOLH, KOUTO [Ipy#AecTBOTO Ouakea aa nonyyu. OuakeaHHTe KPEAHTHH 3aryGn
ca BEPOATHOCTHO NpPETerJieHa OLEHKA Ha KPeAHTHHTE 3ary6u, KOMTO H3MCKBAT NpeLeHKaTa Ha [lpyKecTBOTO.

. JIH3HHTOBH AOTOBOPH - onpelensiHe HA NoAXOAAUWNHA AHCKOHTOB MNPOUEHT 3a OUueHKa Ha
JIH3HHIOBHTE 3A0LJKEHHA

Korato JlpyKeCTBOTO He MOMKE NECHO Aa ONpElenH JIMXBEHHA NPOLEHT, BKIIOYEH B JIM3MHIA, W3MON3BAa CBOA
nudepenunancn nuxeed npouent (IBR) 3a onpenensse Ha CTOHHOCTTA Ha NM3MHrOBMTE 3axkikenus. IBR e
NUXBEHUST MPOLEHT, KOMTO JIpyKecTBOTO 61 TPAGBANO A NIaTH, 3a Aa B3EMe 33eM 3a Nof00eH CPOK 1 ¢ NoA00Ha
rapaHuMs, 3a 4a MOJY4H CPeACTBaTa, HEOOXONMMH 3a MpHAOOHBAHETO Ha aKTHB ¢ noaodHa CTOWHOCT
XapaKTePHCTHKH HA aKTHBA C NPABO Ha NON3BaHe, B NoN0OHa HKoHoMKYecka cpena. Cnenosatento IBR otpasaea
TOBa, KoeTo JIpy:kecTBOTO .61 TpabBano na niaTH', KOETO M3MCKBA OLIEHKA, KOraTo HAMa HaNK4HM Halmoaaemn
NHXBEHH NPOLEHTH (HANPUMEP 3a JBLIEPHH APYHKECTBA, KOWTO HE CKIKOYBAT CAENKH 3a (JUHAHCHPAHE) UM KOTaTo
Te TpsbBa na GBAAT KOPUTHPAHH, 32 A& OTPAST CPOKBT H YCIIOBHATA Ha Jiu3ukra. [pyxecTBoTo oleHaBa IBR, kato
M3NON3BA HAMMMHM JaHHH (Karo NasapHW JIMXBEHH MPOLEHTH), KOraTo ca HalW4YHM, W CE W3HMCKBA /1a Hamnpasy
onpezieneny creunduuHM 3a NPEANPHATHETO OLEHKH (KATO HANPHMEP KPEAUTEH PEFITHHT Ha APYIKECTBO).

5. OnoBecTsiBaHe HA NOJHTHKATA N0 yNPaBJeHHe HA (PHHAHCOBHUA PHCK
JlpyKecTBOTO MMa EKCTIO3MLIMS KbM CIe[IHHTE PUCKOBE Bh3HHKBALLN OT ynotpebaTa Ha GuHaHCOBH HHCTPYMEHTH:

—  KpeauTeH PHCK
—  PHCK Ha OCTATBYHATA CTOMHOCT
—  JTMKBWJEH PHCK

nasapeH pHcK

Tazu Genexka npencrass undopmauns 3a excrnozuuuata Ha Jlpy)KecTBOTO KbM BCEKH €/IHH OT FOPHHTE PHCKOBE,
nenute Ha JIpyKecTBOTO, NONWTUKHTE W NPOLECHTE 33 M3IMEPBAHE W YTIPABIEHHE HA PHCKA, H YNPABICHHETO Ha
kanuTana. JonbIHUTENHH KOMHYECTBEHN ONOBECTABAHNSA Ca BKITIOUEHH B BENEKKNTE KbM TO3U (JHHAHCOB OTYET.

CBHBETHT HA AWPEKTOPHTE HOCH OTrOBOPHOCTTA 32 ONPEIE/IAHETO HA MOJIMTHKUTE 3@ YNPABIEHUE HA PUCKOBETE, C
KOHTO ce conbekea JIpy#ecTBoTo. Te3u NONHTHKH YCTAHOBSBAT MAKCHMATTHA IMMHTH, KOMTO JIpyKeCTBOTO MOJKe
Na MoeMe No OTAENHWTE BUAOBE PHCKOBE, KaTO CBLIEBPEMEHHO Ne()MHMpPAT NpaBuia ¥ NpoLeaypH 3a KOHTpOn
BBPXY NPABOMOLUMATA HA CITYKHTEINTE U CHOTBETCTBMETO € YCTAHOBEHHTE AHMHUTH. [10THTHKHTE 1O yripaBiicHue
Ha (PMHAHCOBMTE PHCKOBE MOAIEKAT HA PEry/ApHa MPOBEPKA C LEN YCTAHOBABAHE HA HACTBIMIIM M3MEHEHHS B
pucka 3a Jlpyxecreoro.

(a) Kpeauren puck

21



H EJ1 JIPKH ®HHAHC EAJY Dunancoe onuem
3a zodunama, npuKIOUEaIQ
na 31 dexemepu 2023 2,

Kpeanthuar puck e pucka or saryéa s PE3y/TAaT Ha HECNOCOGHOCTTA Ha JM3HHrOMOMyHaTeNs na WINIATH
3ANBKEHHATA CH H3LSIO,

JpyKecTBOTO € H3NOKEHO HA KPELHTEH PHCK, 2 HMEHHO PHCKBT CTPaHA MO JOTOBOP Jla H3NAAHE B HEBB3MOKHOCT
Aa 3aniaTH H3UANO CBOWTE 3a]bKEHHA HA JATHTE HA Jb/DKHMHTE MNALIAHHA. Hpy#ectBoTo CcTpyKTYpHpa
PABHULIATA HA KDEIHTEH PHCK, KOMTO MOeMa, KATO MPaBH MHAMBHAyaTHa NpeleHka 3a HHBOTO HA PHCKa MO
OTHOLUEHHE HA BCEKH TU3HHIONOyYaTeN,

Ocurypsapanero Ha CTpyKTYpHpaH noaxon B fIpOLECca Ha NpOBEPKa W aHANH3 HAa HCKAHMATA 3a HHAHCHpaHe, e
OCHOBHHAT (DAKTOP 33 MOCTHraHe Ha HanaHc Meay PasBUTHeTO Ha OGu3Heca /mpopaxGuTe/ OT enHa cTpana u
UAJIOCTHATA eKCNIO3ULMA U yTIpaBIeHHe Ha pucka oT apyra. Toa e 0c06eHO BaskHO, Thil KaTo cNaGoTo ynpaeneHHe
Ha KpEIUTHHA PUCK H JIOLLIOTO KAYECTBO HA KPEAHTHTE Ca OCHOBHATA NPHYHHA 32 3ary6m.

[lpenocraBennre GuHancoBUTE aKTHBH KaTo OBE3NEYEHIE MO AIPYTH CHENKH Ca ONMOBECTEHH B B Oenexky 18, 19 ¢
25.

Makcumanna eKcnosuuns Ha KpeanTen PHCK

B taGnuuara e npeacraBena ekcrno3MuMaTa Ha Kpeauteh puck wa Jlpyxectoto kbm 31 nexemepu 2023 r. u
31 nexemspu 2022 r. 3a GamaHcOBHTE aKTHRH CKCIO3HIHATA HA KPEAHTEH PUCK, NpencTaseHa B Tabnuuara, ce
Dazupa Ha HeTHaTa GaNaHCcOBa CyMa, KaKTO € OTUETeHa B OTYeTa 3a unancopoTo cheTosHKE Ha JIpyiKecTBOTO Kb
CBOTBETHHS NEPHOL.

DHHAHCOBH AKTHBH benexka 2023 2022
B xungou reea
Abarosu HHCTpYMeHTH No AMPOTH3HPAHA CTOHHOCT

Baemannsi no mnancos nuaunr 15 27.980 16.538
Jpyru B3emanus 17 505 440
I1apn u napuuHn eKBUBANEHTH 12 2,033 1,276
Baemanus no npenoctapeny zaemu 14 71 1,247
BaemaHus ot cBbp3any nuua no NPeNoCTABEHH 3aEMH 13 1,702 192
O6mo puHaHcoBH aKTHBH 32,291 19,693

CrpykTtypara Ha hunancoBuTe akTHBH KbM 3] Kekem BpH 2023 r. no (hazu M OTHOCHMATA KbM TAX 0BE3EHKA MOKe
na Obae npeacraBeHa KaKTo creasa;

B xunsaou aeaa @azal (Paza2 @aza3  O6wo
PHHAHCOBH AKTHBH MO AMOPTH3HPAHA CTOHHOCT
Bzemanus no ¢unancor nuzunr 26,334 895 1,645 28,874
BsemaHnus o npegocraBenn 3aemu 71 - - 2!
Coae6HH 1 NpHCBACHN B3eMaHHs - - 961 961
IMapu 1 napu4Hu ekBUBaNTEHTH 2,034 . - 2,034
Baemanis ot cBbp3any nuna no MPEAOCTABEHH 3aEMH 1,702 - - 1,702
Jpyru B3emanus 143 - - 143
Ouakpany kpeanTHY 3ary6u (115) (60)  (1,319) (1,494)
30,169 835 1,287 32,291

Hannute kem 31 nekemepn 2022 r., ca KakTo cleapa:

B xunsnou neea ®a3za 1 Pasza 2 ®a3za3  O6upo
DHHAHCOBH AKTHBH M0 AMOPTH3UPAHA CTOHHOCT
Baemanus no ¢punarcos nuzmnr 14,772 913 1,691 17,376
Bsemanus no npegocrasenn 3aemm Ha pusnyecku nuua 1.246 - 2 1,248
Cbnebun 1 npHChIeHH BleManus - - 848 848
ITapu u napuunu exsuBaneHTH 1,277 - - 1,277
B3emanns ot cebp3anm amua no npenocrasenn saemu 192 - - 192
Hpyru B3emanus 120 - - 120
Ouakpanm kpeanTHH 3ary6u (72) (63)  (1.233)  (1,368)
17,535 850 1,308 19,693
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(6) PHCK HAa OCTATHYHATA CTOHHOCT

B cnenctsue Ha mefiHOCTTa cH, JIpyKecTBOTO € H3NI0KEHO HA PUCK OT OCTATbYyHATAa CTOHHOCT HA JIM3HHTOBAHUTE
akTueH. B chyuail Ha Mennalwlase W W33eMBaHE Ha aKTHBH NpH (HHAHCOB JIH3HHT, OCTATBYHHTE CTOHHOCTH Ha
aKTHBUTE MOKE 12 He ObJIaT NOKPHTH 4pe3 NHPEKTHA Npoakba HiH MOBTOPHO JIM3HHIOBAHE.

ﬂ,py;xecrao*ro YApaeJABRa pHCKa OT HEAOCTATBYHOCT HA OCTaTbhb4HATA CTOHHOCT KaTO HM3HCKBa MHpPBOHA“ATHH
BHOCKH OT CTpPAHa HA KIIMEHTHTE NO ¢HH3HCOB JIH3HHI.

(B) JIMKBHAEH PUCK

JIuKBHZEH PUCK € PHCKBT JIPyKeCTROTO [ CPELLHE TPYAHOCTH NMpH 05cnyxKBaHe Ha pHHAHCOBHTE CH 3aB/KEHHS.
MoaxomsT Ha [lpyKecTBOTO 3a yNpaBneHHe HA JIMKBUIHMA PHCK & [1a MOACHTYPH, BBB BBIMOKHO Hai-ronsma
CTENEH, Ye LIe MMA Ha PasloNOKeHHe IOCTATBYHO NMKBHAHM CPEACTBA 3a OOCHYKBAHE HA MANCKHPALHTE CH
3a0B/DKEHHSA, KAKTO NPH HOPMATHH, TAKA U NPH H3BBHPEIHH yCA0Bus, Ge3 ToBa 1a BOIM N0 AOMBIHKTENHH 3aryOun
WIH penyTaluOHHH PHCKOBE.

JIMKBUIHOCTTA ce clenu execeaMuuno. [1popekaaT ce TECTOBE 32 UIBBHPEAHH CHTYALHH C Pa3fiH4HU CUEHAPHH,
NOKPHBALIM HOPMaJIHK M HeGNaronpHATHH nasaphn ycnosus. [MonuTukaTa no JIMKEHAHOCTTA H NPOUEIYPHTE NO
npunaraHeTo ii ce onoGpaear ot PrkoBOACTBOTO Ha JIpyxecTBOTO.

KM 31 mexemepu 2023 r. nafexuTe Ha IOTOBOPHHTE 3ab/KEHAA HA HpyxecTBoTo ca 0000WEHH, KAKTO ClIEABa!

B xuaaou aesa Ho 1 1-3 3-12 1-5 Han 5 O6mo

Mecel, Mecela Mecelna  TOAMHH  TOAHHH
31 nexemepn 2023

NMACHBH

BaHKOBH 3aeMH 626 1,278 5.374 16,839 - 24,117
JambKeHUs Mo OONWrallMOHHM 3aEMH - 244 604 3,679 - 4527
3a0bIKEHHS N0 AH3HHTOBH JOTOBOPH 13 27 121 575 90 826
3anbaKeHHs KbM JA0CTaBYHLH 55 123 - . 178
OBLIO NMACHBH 694 1,672 6,099 21,093 920 29,648

B mpenxoaHns OTHETEH NEPHO/ MAEeKHTE Ha NOTOBOPHHTE 3anbkeHHs Ha JIpykecTBOTO ca 0DODLICHH, KakKTo
cnensga:

B xunaou nesa Jo1 1-3 3-12 1-5 Han 5 Oowmo

Mecell Mecela Mecela TOAHHH  I'OJAMHH
31 nexkemspn 2022

MACHBH

BaHkoBH 3aeMH 447 840 3.514 8.985 - 13,786
3aabnkeHns no oONHraliOHHH 33aEMH - 39 604 3,679 B 4,322
3ambiKeHHS TI0 TH3HHIOBH 0TOBOPH 12 28 126 604 225 995
3anb/KeHus KbM JOCTaBUHLH 278 82 - - E 360
OBLIO NMACHBH 737 989 4,244 13,268 225 19,463

Mamypumemen AHAIU3 Ha l;bHHGHCLi&H AKmMUEH i NACHEN RO OCManrbyyHu OD?GSOPHR HAapuynRU nomowu

B NPHIOKEHATd NO-101TY tabGnnua ca NPeaCcTABEHH HEHCKOHTHPAHHUTE NApHYHN [TOTOUH Ha []]HH&HCC'BHTE MacuBH
1 akThBH Ha Gaszara Ha H&ﬁ-paHHaTa Bb3MOKHA naTa Ha naacix.

BpyTHHAT HOMHHANEH NapH4eH NOTOK € JOTOBOPEHUST HEJMCKOHTHPAH NapH4€H NOTOK OT (PHHAHCOBHSA AKTHR H
MACHB WM AHTAKUMEHT, BKIIKOUBALL TIABHHUM H IHXBH.

o]
Lad



H EJ1 JPKH ®HHAHC EAA Dunarcos omuem
3a zoouHama, npuUKIIoYeaIa
na 31 dexemepu 2023 2.

Bpyren
B xunnou neea banancosa Ho 1 -3 3-12 1-5 Hans

napuuen
cToiinocT Mecell Mecela Mecela TOAMHH [OIHHH
noToK

31 nexemepmu 2023
DHHAHCOBH AKTHBH
I[Tapuunn cpenctea 2,033 2.033 - 2,033 - - -
Bsemanus no npenocrasenn saemu 71 71 1 62 3 5 -
Bsemanus no punancos nuzunr 27,980 28,874 1,338 1,537 6,238 18.867 894
CbnebHu u npuchaeHH B3eMaHus 362 362 - - 362 -
JpyrH Biemanus 143 143 - 143 - - -
B3emanns 0T cebp3ann nuua no npenoctasenn 3aemu 1,702 1,702 - - - 1,702 -
Odo 32,291 33,185 1,339 3,775 6,241 20,936 894
@UHAHCOBH NACHBH
bankorwm 3aemu 22,692 24,117 626 1278 5374 16.839 -
3anbikeHnsa no 00NHralHOHHHE 3aeMH 3,438 4,527 - 244 604 3,679 -
3anbiokenus no MM3METOBK NOrOBOpPH 797 826 13 27 121 575 90
3anbKeHNd KbM I0CTABYHLH 178 178 55 123 - - -
O6weo 27,105 29,648 694 1,672 6,099 2 1,093 90

Bamancosa  PPYTM noy 3 303 15 Hans

B xuasou aeca napHyeH

CTOHHOCT Mecell Meceua Mecela TOIHHH TOAHHM
MOTOK

31 pexemepu 2022
DunancoBH aKTHBH
[Tapu 1 mapuyuyn exkpuBanenT 1,276 1,276 - 1,276 - = -
Bsemanus no npenocrasenn 3aemu ua usnueckn anna 1,247 1,280 3 5 1,258 14 -
Bsemanns no ¢punancos nuzuur 16,538 20,793 963 1,282 6,113 12,336 g0
Crneduu n npHChaEHH B3eMaHus 320 320 - - - 320 -
Hpyri B3emanus 120 120 - 120 - e -
B3emanus ot cebp3anu auua no npenocrasenu saemu 192 196 - - 196 G -
Ob6wo 19693 23985 966 2,683 7.567 12,670 99
DUHAHCOBH NacHBH
Bankoru 2aemMn 12,361 13,786 447 840 3,514 8,985 -
3anbmKeHns No oOIHralHOHHK 3aeMH 3,930 4,322 - 39 604 3,679
3anbKenns nNo IM3HHIOBH AOTOBOpPH 875 995 12 28 126 604 225
3anbKeHus KbM A0CTaBYHIIH 360 360 278 82 - - -
O6mo 17,526 19,463 737 989 4,244 13,268 225

CTOF]HCICTHTE, ONOBECTEHH B TO3H aHANIM3 HA NAIEKHTE HAa 3aabBNKEHNATA, NpeacTarnaBaT HENHCKOHTHPAHHUTE
NapH4YHH NMOTOLH 1O AOroBOPHTE, KOHTO MOTAT fa ce pasnHuyaBar oT HanaHcoBuTE CTOIHOCTH Ha 3aObJIKEHHATA
KbM OTHE€THATA JAaTta.

DHHAHCOBHTE AKTHBH KAaTO CPEACTBO 33 ynpas/ieHHe Ha JHKBHAHHA PHCK

[pu ouenspaneTo 1 ynpasnenueTo Ha NUKBHAHUS puck JlpyKecTBOTO OTYHTA OYaKBaHHTE NapH4YHu NOTOLM OT
(PHHAHCOBH MHCTPYMEHTH, NO-CEUMATHO HATUYHUTE NapuYyHH CPeaCTBA W TBPrOBCKH B3emauius. HanHuHute
NAPHIHH PECYPCH H B3EMAHHs HANBULUABAT TEKYLUHTE HYAKIH OT H3XOAALL HAPHYEH NOTOK.

(r) Mazapen puck

i) Baaymen puck

Jpy:kecTBOTO OCBUIECTBABA CBOSTA NCHHOCT B Guarapeku neea u espo. PekoBoacTeoTo CYUHTA, Y€ NpH AedcTBalms

e Brarapus Banyren Cuier n (buKcnpanns Kype Ha Gbarapekus 1es Kb eBpOTO, JIpyKecTBOTO He € H3NIOKEHD Ha
HEONAroNpHATHH NOCIEAMIIM OT IPOMAHA Ha BAJIYTHUSA KypC.

B Talimuata no-nony ca najseHu akTHBUTe H nacHBHTE N0 Hanancosa CTOHHOCT, rPYMHPaHH M0 BATYTH:
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H EJT JAKH OHHAHC EAX @unancos omuem
3a 2o0unAMa, NPUKTIOYSAUA

na 31 dexemepu 2023 2.

31 nexemspwn 2023

B xuisadu nesa Bhirapcks aesa Espo Obwo
AKTHBH

[Mapu 1 napH4HH eKBHBANEHTH 1,987 46 2,033
BiemaHnua 10 NpeloCTABEHN 3aEMH 70 1 71
Baemanus no GpHAHCOB JM3HHT 6,342 21,638 27,980
CbaebHH W NPHCBAEHH B3€MaHUA 362 - 362
JHpyru B3emaHus 143 - 143
B3emanusa OT CBEP3aHH NHLA NO NPeaoCTaBEHH 3a8MH 1,702 - 1,702
OBIIO AKTHBH 10,606 21,685 32,291
MACHBH

BankoBH 3aeMH 3,255 19,437 22,692
3anpnmKeHHs no oONMralMoOHHH 32eMH - 3,438 3,438
3agmnKeHUs NO TH3IHHIOBH JI0TOBOPH 19 778 797
3abAKEeHHA KbM I0CTABYHLIK 178 - 178
OBIIO MACHBH 3,452 23,653 27,105

31 pexemspn 2022

B xunsou neea Bouarapckn Jiepa Espo O6mo
AKTHUBH

Tlapu ¥ napHuHH EKBHBAIEHTH 1,273 3 1,276
BiemaHHA NMo NpefoCTaReHH 3aeMH 1,247 - 1,247
BaemaHus no (PHHAHCOB NMHM3UHT 10,576 5,962 16,538
CobuebHH H MPHCBAEHH B3eMaHU3 320 - 320
Jpyru Biemanua 120 - 120
B3emMaHHs OT CBBP3aHH JIMLA N0 NPEAOCTABEHH 3aEMHU 192 - 192
OBIIO AKTHBH 13,728 5,965 19,693
INACHBH

BaukoBu 3aeMu 3,507 8.854 12,361
3anbKeHHs No OONUralHOHHH 3aEMH B 3,930 3,930
3aabIKEHHA 110 TM3HHIOBH JOrOBOPH 3 872 875
3agbKeHHsl KbM JOCTaBYHLIH 360 - 360
OBLIO MMACHBH 3,870 13,656 17,526

ii) JTuxeen puck

(huHAHCOBATA NO3MUMA U MAPUUHUTE NOTOLM Ha JIpYKECTBOTO ca M3NOKEHN HA Bh3ACHCTBHETO OT MPOMEHHTE Ha
nazapuuTe nHXBeHW HuBa. Tabnuuata no-101y NoKasBa CTEMEHTA HA JIMXBEH PHCK 32 AKTHBHTE W MAacHBHTE Ha

ApyxecTBOTO KbM 31 nexemepu 2023 r.

31 nexemBpu 2023

B xuaaou neea JluxoHocun  Besnnxpens O6wo
AKTHBH

[MTapyu ¥ NapHYHH EKBHBAJIEHTH 2,009 24 2,033
Bsemanus no npeaocTaBeHH 3aeMu 71 - 71
BaemaHus 1o QHHAHCOB NH3HHT 25,800 2,180 27,980
CbaebHH H NPUCHAEHH B3EMAHKSA - 362 362
Hpyru BemMaHus - 143 143
BieMaHusa OT CBBLP3aHH NU1A N0 NPEAOCTABEHH 38EMH 1,625 77 1,702
OBIO AKTHBH 29,505 2,786 32,291
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H EJTJKH @HHAHC EAR Dunancos omyem
34 2o0unama, npuKOYBAU
na 31 oexemepu 2023 2,

MMACHBH

Bankoswn zaemu 22,692 - 22,692
3a1b/UKEHHA O OBNHIALHOHHH 33EMH 3,423 15 3.438
3aTBKEHNA 110 JTH3HHIOBH I0FOBOPH 797 - 797
3anbDKEHUST KM IOCTABYHIH - 178 178
OBIIO MTACHBH 26,912 193 27,105
31 nexemspu 2022

B xunadu nesa Juxsonocun Beznnxeenn O6wmo
AKTHBH

[lapu n napu4nm expuBanenTu 1.209 67 1,276
B3emanua no npesocraseny 3aemn na Gpu3nyecku nHuA 1,199 48 1,247
Bzemauia no guHaHCOB nu3uHT 15,161 1,377 16,538
CoaebHu u NpuchIeHH BleMaHus - 320 320
Hpyru Biemanus - 120 120
B3emanus ot cebp3ani Mua No npenocraseHH 3aeMHu 180 12 192
OBUIO AKTUBH 17,749 1,944 19,693
MMACHBH

baHkoBH 2aeMH 12,361 - 12,361
3a0b/KEHNS 110 0ONHIALMOHHHN 33eMH 3,912 18 3,930
3abrKeHNA N0 TH3HHIOBM 0TOBOPH 875 - 875
3aab/IKEHNS KBM AOCTABYHLM - 360 360
OBIIO NACHBH 17,148 378 17,526

Ananus na HYECMBUMETHOCHIMA KbM JIUXECH PuCK

[Mapanenna mpomana Ha nuxBenHTe HuUBa che 100 GasucHu TOUKH KbM 31 nexemepu 2023 r. 6M yeemuuuna
(namanuna) neuanGata u 3ary6ata che CyMHTe, NOKazaHi B Tabnuuara no-gony. AHanM3BT IONYCKa, e BCHUKH
ApYTH NPOMEHIMBH, B T.4. M BJIYTHHTE KYPCOBE, Ca NOCTOSAHHH.

B xunaou reea

31 pexemspn 2023
DUHAHCOBH AKTHEH
DuHaHCcOBH Macueyn

Heren edexr

B xunsou aeca

31 nexemspu 2022
DUHAHCOBH aKTHBH

DHHAHCOBH NACHBH

Heren edexr

100 GasucHy ToukH Ha
Nnapajie/H0 NOKA4YBaHe

100 6a3McHM TOYKH Ha
napaJjiesiHO NOHHAKeHHe

295 (295)
(269) 269
26 (26)

100 6a3ncHM TouKkH Ha
napajenHo noKaYypaHe

100 6a3ncHu ToYKkH Ha
napaJieJiHo NOHMKeHHe

119 (119)
(243) 243
(124) 124




H EJJAKH OHHAHC EAJ @unancos omuem
3@ 2o0uUnaAmMa, NPUKITHYEEUA
na 31 oexemspu 2023 2,

iii) Puckose, cevp3anu ¢ IU3UHZO6UR NA3GD

OCHOBHUTE PHCKOBE, CBLP3aHH C JIMIMHIOBHA Na3ap, ca NOBHUIABAHETO HA JHXBEHWTE HHBA, NOBHIIABAHETO HA
nponaxHuTe UeHn Ha (pabpHYHO HOBH W YNOTpeOsraHy aBTOMOGHIIN 1 HAMANABAHE HA IOKYNATENHATA cnocobHocT
Ha HACENEHHETO, AB/DKALLO CE HAa BUCOKHTE HHBA HAa MH(auus.

TloBHIIABAHETO HA NMXBEHUTE HHBA OTPa3ABa TPAKO [OeliCTBHE BBPXY THPCEHETO Ha NHM3MHIOBHA mnasap,
ATrpecHBHOTO MOBHIIABAHE HA JMXBHTe OT llewTpanuute OaHk¥ B KPaTKOCPOYEH €Tanm LEMW 1A OXNagu
HapacTBaiaTa WHQIALUHA HAa CBeTOBHO HHMBO. [loBMIIABAHETO HA JIMXBEHWTE HHBA TO JH3HHIOBHUTE CHEJIKH
HAMA/IABA THPCEHETO HA (PMHAHCHpaHEe W OKA3Ba BIMSHHE BLPXY B3EMAHETO HA pelieHWe 3a QuHaHcHpaHe HA
apToMOGHJI. JIpyr acnexT npy NOBHIIEHHTE TMXBEHH HIHBA OKA3Ba BHPXY CHLUECTBYBALUUTE KIHEHTH C MPOMEHIHE
JMXBEH NpPOLEHT, KATO OpH TAX HMa MOBHINABAHE Ha JIM3MHIOBHMTE BHOCKH, KOETO CB31aBAa PHCK BBPXY
CTIOCOBHOCTTA 33 06CITyKBAHE HA 3aIb/KEHHATA NO TEKYWH Tu3uKrosn norosopu. Mo naknu va BHB 3a 2023r.
OJITT (ocHOBEH AMXBEH NpoueHT) ce e noBuinHa oT 1.42% no 3.80%, koeTo ce OTpa3iBa MAKPOMKOHOMHYECKH B
cTpamarta. Benpeku, ye ce 0uakBa TeHIEHLMA 33 MOBHLIABaHE HA (PHHAHCOBHA PeCypc Na MPOIBIKH, EK nma
ouakpaHua 3a peeT Ha BBIT 3a 2024 roauua B Brarapus, CbOTBETHO © 2.8%.

[loBMIIABAHETO HA WH(MIALMATA OKA3BA LIEHOBH HATHCK BBPXY NMPOW3BOJUTEIHTE HA ABTOMOOHIIH, KOETO OT CBOA
CTpaHa ce OTpassBa BbPXY KpalHuTe LeHH Ha nasapa. Jlpyr (akTop BbPXY LEHHTE Ha aBTOMOSHIHTE € 3abareHuTe
JOCTABKH, NPeUHHeHH OT ,,koBu1 Kpu3ata“ (COVID-19), kato npu HAKOH MapKH, JOCTABKMTE MOTaT /ia OTHEMAT 9-
12 mecena. Toma 3atpyaHsBa cHabASBAHETO Ha Na3apa ¢ ynoTpe6saBaHH aBTOMOOWIIM, KATO HAMANEHOTO NpE/Naraxe
YBENMYARA LIEHHTE HA HATMYHHTe ynoTpebsnanH arTomodunu. Tpes 2024 roanna ce oyaKBa JOCTABKATA HA HOBH
aBTOMOGHIIA 1a Ce HOPMATM3HPA, KOETO OT CBOS CTPAHa L€ HOPMAIH3HPA N1a3apa 3a ynoTpebarany aBTOMOOHH.

M EJ1JDKW ®MHAHC EAJ] onepupa B cerMeHTa Ha HOBH H yNoTpeOaBpaHnTe aBTOMOGHIIH, 32 KOHTO ce o4epTaxa
HAKOW TEHJEHLMH, KOMTO OKA3BAT BIHAHHE BBPXY JU3HHTOBHS Na3ap.

e O6wwuTe B3eMaHHA no GUHAHCOB JIM3UHT HA NEKH aBTOMOOHTH ca B pasMep Ha 2.68 MapA./iB. KbM Kpas Ha
2023 r. no maudn Ha BHB, B cpaBmenue ¢ 2.14 mapa.Jie. roanHa no-paxo. [lpeanounTaHuaT cpok Ha
NIM3UHIOBKA AOTOBOp Beceowe eor I r.po S,

e  VBejiuuaBaHe HA PEruCTpaLMATa Ha ynotpeGssann agTomoOunu ¢ 8.38% un ot 198 050 peructpaumny
1a apToMoGmH 3a 2022 roanna cnpamo 214 645 peructpauns npes 2023 roanna (M1/N1)

e  VpenuuasaHe Ha PervCTPaLMKTE Ha HOBM aBToMOOHIN 42 914 6p. 2023 roauna, cnpamo 33 573 Op. npes
2022 roquna. (M1/N1). [TprnumHaTa 3a rOJ€MHST PBCT NPH HOBUTE ABTOMODHIH CE [IbJIAKH Ha 3a0aBEHHTE
JIOCTABKH N'OJIHHA M0-PaHo.

e Hmame pier oT 40 % nosuiueHHe HA €A Ha efeKTpuueckuTe aBTomo0unu 15 071 Op. 3a 2023 roauHa
cnpsmo 9 117 6p. cnpsMo roanHa mo-paHo. ThPCeHeTo Ha XMOPHAHH aBTOMOGHIIH CBILO Ce yBenu1asa ot
48 123 Gp. perucTpalMy Ha NekH aBTOMOOHIHN (OeH3nn/ausen ¢ enekTpuyecTso) 3a 2023 roauHa, cnpamo
30 967 6p. 3a 2022 roauna (MI/N1)

1) CucTeMaTHYHH PHCKOBE

CucTeMaTHYHHTE PHCKOBE NeficTBAT M3BBH JIpYKECTBOTO, HO OKAa3BAT KNIOYOBO BIMAHHE BEPXY JICHHOCTTA MYy.
Te3u PHCKOBE Ca XapaKTEPHH 32 LIENUA N1a3ap W He MoraT aa Gbaar u3bernari upes AuBepen(puKauns Ha pHCKa, Thil
KATO ¢a CRBbP3aHH C MAKPOMKOHOMHYECKATa 00CTAHOBKA, MONIMTHUECKATA CHTYALWSA, PETHOHAIHOTO Pa3BUTHE U M.

Bansinve Ha HHQIAUUATA BHPXY AefHOCTTA HA NPEANPHATHETO

Crniopen nawnn va HCH kbM Kpas Ha M. aexemBpu 2023 r., ronuiukata uidnanus ce e cania ¢ 4.7%, cnpamo Tau
ot 2022r. Cpennoroanwxara uHbIALKs 3a NepHona AHyapu - nekemspu 2023 r. cnpaMo mepHOzna sHyapu -
nexemepu 2022 1. e 9.5%.

3a BLarapns pucKOBETE 338 MAKPOHKOHOMMYECKHTE MEPCTIEKTHBH KATO LANO ca 0anaHCHpPaHH, HO EBEHTYaNnHOTO
3a6apsiHe NpH ycBosBaHeTo Ha cpeactsa of EC w mambnxeHueTo Ha Obarapckus [UIaH 3a BhICTAHOBABAHE H
YCTONYMBOCT 1€ AOBENE A0 NO-c1abH NEPCNEKTHBH 38 PACTEN.

Peanuust 6pyTen Burpewen npoaykt (BBIT) Ha Brarapus ce ouaksa na ce ysenuun ¢ 1,9 Ha €10 npes 2024 r.
ToBa npescTaBsBa NOBULIEHHE CIPIMO €CeHHaTa NporHo3a Ha Esporneiickata KOMHCHA 3a pacTexk Ha
Guarapckns BBIT ¢ 1,8 Ha cTo npe3 Tasu roauHa. 3a cpasnenue npes suyapu BHB nporsozipa peer Ha bBIT ot
2,5 Ha cTo, 110 JaHHK KbM 11 auyapu 2024 r. B nporxosata Ha MUHHCTEPCTBOTO Ha (PHHAHCHTE NPH IPHEMAHETO
Ha Bromxera e 3anokeH pwer Ha BBIT o1 3,2 na cto.
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H EJTJI2KH @HHAHC EAN Dunancoe omuem
3a 200uHama, nPpUKIIOYEaIa
na 31 dexemepu 2023 2,

OuakBaHusTa ca, ye THXBEHHTE MPOUEHTH MO KPEAUTHTE HAMA 1a AOCTHTHAT NO-BUCOKHTE HUBA, KOMTO CE OTYHTAT
B Jpyru crtpanu. [lpenpusknanoro HOpMallu3vpane Ha paBHHILETO HA HATPYNBaHe Ha (GHPMEHHTE 3aMacH e
NOAKPENH BBTPEIIHOTO THPCEHE M WIE JONPHHECE 33 BHICTAHOBABAHETO Ha MOTEHUHATHOTO ThPCEHE Ha
ABTOMOOMITH.

BiiusiHHe HA BOeHHUS KOHPIHKT BLPXY AeiiHOCTTA Ha NpeanpHATHETO

Boenunar koupmukr e ocobeHo 3maunmo cnbHTHE, Koeto BOJAW M 1€ BOIM 10 MHOKECTBO MOJIMTHYECKH,
XYMAHUTAPHH, COLMATHH H MKOHOMMYECKH NOCIIEANUM HE CAMO 3a TE3H JIBE OBPKABH, HO H 33 LENUs CBAT,
OCHOBHOTO HanpasneHue, 0 KoeTo CTpaHaTa HH € 3acerHata OT BOEHHHA KOHQJIMKT, Ca ra30BHTE JOCTARKH.
Bucoxnte uenn na nerponnure NPOZYKTH NpHBHECOXA roamMa nH(nauma B EBposonara. Kato Topa ce OTpasH BbE
BCHYKH CEKTOPH H OU3HECH B CTpaHaTa.

W ENl JUKU ®UHAHC EAJl e nputexasa akTuBH B Pyckara ¢enepauns wau Peny6mmka VYkpaiina, unsato
CTOHHOCT 61 noanexana Ha obezneHka, Ipuxonute u pasxoanre He ca NPAKO 3acerHartv oT 0BCTAHOBKATA. Thil
KaTo JIpy;KecTBOTO HAMa OTHOLWEHHS ¢ PYCKH, YKPaHuHCKH WITH Genapyckn KOHTparenTH. PLKOBOACTROTO 1ie Bieme
MCPKH 33 OTPAHHYABAHETO HA CK/IIOYBAHETO HA JIM3HHTOBH JOTOBOPH C PYCKH rpaKaaHH WIH KOMMaHHH, B KOHTO
HMa DYCKO yHaCTHE OT Bb3MOKHH PHCKOBE 33 HANArAHE HA CAHKLIHH BBPXY TEXHHTE AKTHBH,

¢) Kateropun ¢pmnancoBn aKTuen U nacusu

BanancosnTe cTOMHOCTH Ha QUHAHCOBHTE AKTHBH W NacHBH Ha HpyxecTBoto Morat na Guaar npenctasenn B
CHEAHUTE KATErOpHH:

DHHAHCOBH aKTHBH Mosichenne 31.12.2023 31.12.2022
B xunacou nesa

HBnroBu nHCTPYMEHTH N aMOPTH3HPaHa CTOHHOCT;

IMpenocTtasenu zaemu 14 71 1,247
Bsemanus no dunancos nuankr 15 27,980 16.538
Hpyru B3emanus 17 505 440
B3emanns ot cebp3ann nuua no npenoctarenu 3aemu 13 1,702 192
IMapu n mapuunm exBrBanenTH 12 2,033 1,276
32,291 19,693

DUHAHCOBN NaCHBH TloncHenne 31.12.2023 31.12.2022

B xunaou nesa

DuHAHCOBH NACHBH, OTYHTAHM N0 AMOPTH3NPAaHA CTOMHOCT:

baukoen 3aemn 18 22.692 12,361
3axb/bkeHHs Mo 0GAHTALHOHHH 3aeMu 19 3.438 3,930
3anbikeHRs MO NM3UHIOBH JIOTOBOPH 20 797 875
Teprosekn 3ansnxenns 21 178 360

27,105 17,526

) ¥npasnenue ua kanuTana
Uenute na [lpyskectsoro BbE BpB3Ka ¢ yrpasneHue Ha KamuTana ca:

~  A@OCHIypH cnocobHOCTTa Ha JIpysKecTBOTO 1a npoabnsky a CBIIECTBYBA KATO AEHCTBALLO NpeANnpHATHE,
H

~ Aa OCHIrypH anexBaTHA PEHTAOMIIHOCT 3a COBCTBEHHUMTE, KATO Onpene/s UEHATa HA NPOAYKTHTE M
YCIYTHTE CH B CBOTBETCTBHE C HUBOTO HA PHCKA.

JpyskecTBOTO OMpenens KOPUrHPAHHS KANHTAN HA OCHOBATA Ha banaHcoBata CTOMHOCT Ha COBCTBEHMS KANUTAN U
cyOOpAMHHPAHNS XBAT, NPECTABEHH B OTYETA 3a puHAHCOBOTO CheTOSHHE,

CyGOpAMHMPAHHAT IBIT BKITIOUBA HEOGE3NEUEHHTE 3aeMMU.
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H EJT JUKH @HHAHC EAX Qunancos omven

30 200UHAMA, NPUKTIONBAIA
Ha 31 dexemepu 2023 2.

HerHusT awnar BiIO4YBA cyMara Ha BCHYKH 3aIbJ/KeHH#A, HaMmaneHa ¢ Hanancoearta CTOHHOCT Ha MapHTE H
NapHYHHTE EKBHBANCHTH.

llenTa na JIpyxecTBOTO € [a NOATBbPKA ChOTHOLIEHHETO Ha KanuTaja KbM O0WOTO (HHAHCHpaHe B pasyMHH
TPaHHIIN,

KanutaneT 3a NpeACTABEHHTE OTHETHH NMEPHOAN MOKE na Oblie aHan H3IHpaH, KaKTO ClieBa:

B xunsou nesa 2023 2022
CoGcTBen KanuTan 6.562 3.564
00610 3a1bIKEHNA 27,425 17,960
- [apu ¥ napUYHH eKBHBAIEHTH (2,033) (1,276)
Heren abar 25,392 16,684
ChOTHOIEHHE HA CODCTBEH KANUTAA KbM HETeH ABJT 1:3.87 1:4.68

JlpyXeCTBOTO yYNpaensea CTPYKTYPaTa Ha KamnuTajla M MNpaBd HEoOXOMMMMTE KOPEKUMHM B ChOTBETCTBHE C
NPOMEHHTE B HKOHOMHUECKATa OGCTAHOBKA H PHCKOBHTE XapaKTEPHCTHKH HA ChOTBETHNTE aKTHBU. 3a 1a NOANbkKa
WM KOPHTHPA KANHTANOBATa CTPYKTYpa, [Py KecTBOTO MOXKe N1a BbPHE KalHTa/ Ha aKUHOHEPHTE, [Ia eMHTHPA HOBH
aKUHMW KK 1a NPOJAJE aKTHBH, 33 1a HAMAIH 3a0b/UKEHHATA CH.

ﬂpy}i{eCTBOTO HE € NPOMEHAND UETUTE, TIONHTHKHTE W MPOLIECHTE 34 YNPAaB/ICHHC HA KAlUTaNa, KakTo H Ha4yHHA Ha
onpenensaHe Ha KanuTana npes npeacTaBeHHTE OTHETHH MEPHOIH.

6. HeTeH npuxoq ot JHXBH

B xuanou neea 2023 2022
[puxoau oT NHXBU MO PUHAHCOB THIHHT 2,647 1,871
[MpHxoau OT TMXBHU 11O 3aEMH 122 78
O61mo NPUXOAH OT JIHXBH 2,769 1,949
Pa3xo/u 3a JIMXBH 110 38€MH H M0 (PUHAHCOB U3HHT (1221) (587)
Pazxon 3a TMXBH, NaHbUH, TAKCH H AbPIKABHH BIEMaHHA (5) (4)
O6wmo pa3xoaH 3a JHXBH (1,226) (591)
Heten npuxoa oT JIHXBH 1,543 1,358

7. Tlpuxoan OT TAKCH H KOMHCHOHHN, HETHO

B xursou nesa 2023 2022
TMpuxoau oT Takcy U KoMucHoHuH no MCPO 15 836 526
O0woe NPHX0AH 0T TAKCH H KOMHCHOHHH 836 526
BaHkoBH TakcH (209) (163)
Paszxoan no BayTHH ONEpaLuu (6) (3)
O6uio pa3xoaH 3a TAKCH H KOMHCHOHHH (215) (166)
TIpuxoaH oT TAKCH H KOMHCHOHHH, HETHO 621 360
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8. Apyru npuxoan/ (paixoau), HeTHoO

B xunsaou aesa 2023 2022
Ipyuxonu npu npekatsiBaxe Ha TH3HHIOBM JOTOBOPH 301 556
3ary6a or nponax6a Ha aKTHBH 35 (134)
Ilpuxoau ot punaHcHpanus 1 4
Hpyru npuxoan 155 93
O6wo apyru npuxoan/ (pasxoan), HerHo 492 519

9. Pa3xoam 3a odesuenka Ha (MHAHCOBH aKTHBH, HETHO

OGesueHkata Ha (uUHAHCBOMTE AKTHBH, BKIIOUBAILM MapHYHH CPEACTBA, B3EMAHWA MO NpPEJOCTABEHH 3aeMH,
B3CAMHMA 110 (PHHAHCOB NM3MHT, CHACOGHH W NPHCBAHM BIEMAHHS, € OTYETeHa B cboTBeTcTBHE ¢ MCPDO 9
»PHHAHCOBH MHCTPYMEHTH, KaTo pa3nuka MekIy OanaHcoBaTa CTOMHOCT HAa DHMHAHCOBHS AKTHE M Heromara
Bb3CTAHOBHMA CTOHHOCT.

B xunsou resa 2023 2022
Hauncaena obesnenka u oTnucanm cymu Ha: (417) (771)
NapH U NAPHYHH EKBHBATCHTH - 6)
BIEMaHHA 110 GHHAHCOB MH3IHHT 336) (618)
CbAeOHH M MPHCHACHH B3EMaHHA (81) (147)
Bnicranosena obesuenka Ha: 144 144
napH ¥ MapHuYHYU eKBHBAJIEHTH - 6
B3€MAaHHA M0 NPEJOCTABEHH 33EMH 1 5
B3eMaHuA 1o (HHAHCOB JH3UHT 132 76
CbAEOHH H NPHCBAEHH BIEMAHNA 11 57
O6mo pa3xon 3a obesleHKa H OTIHCAHN CYMH, HETHO (273) (627)
napH U NapHYHH eKBUBAIEHTH - -
B3EMaHus M0 NPEIOCTABEHH 3aEMH 1 5
B3eMaHU3 110 GUHAHCOB TU3HHT (204) (542)
CbIeOHH M MPHCBAEHH B3EMaHNs (70) (90)

10. AAMuHHCTPaTHBHE pa3xoan
B xunaou nesa 2023 2022
Pasxonu 3a marepuanu (59) (58)
Pazxoau 3a BBHIIHK yeayru (662) (435)
3annati ¥ CoLMAIHU Pa3XOMH, B T.4. (975) (705)
3annamu (789) (619)
Ocuzyposku (114) (86)
Heusnonssanu omnyexy (72) -
AMOpTH3aUHK (156) (93)
Npyru (159) (87)
Odwo (2,011) (1,378)
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Pa3xonuTe 3a BbHIUHKA YCIYTH CE CBCTOAT OT.

B xunsou aesa 2023 2022
KomucHoHHH (294) (155)
Pexnama (48) (49)
Haemu (27) (39)
PasxonH 3a KOMyHHKaLKH H HHDOPMALIMOHHH TEXHOIOTHH (32) (28)
Hotapuanuu ¥ aiMHHHCTPAaTHBHH TAKCH (19) (24)
Yenyru 3a 0UT, YNPaBIEHCKO KOHCYNTHPAHE H apXuBHpaHe (13) (20)
Apyru (229) (120)
Ob6wo (662) (435)

Jlorosopute, no KOMTO ce JopMHpa pasxoabT 3a HAEM Ha CTORHOCT 27 XML JIB., HE €A MPH3HATH KaTO IM3UHIOBH
JOTOBOPH, Thii KATO OCHOBHHUAT aKTHB M0 TAX € Ha HHCKA CTOTHOCT.
11. Jaubom

OuakeaHHTE PAa3XOOM 3a JNaHblld, 0a3upaHH Ha NPUIOKUMaTa JaHp4Ha cTaska 3a Bwarapus B pasmep na 10 %
(2022r.: 10 %), 1 AefiCTBHTENHO IPH3HATHTE NaHBUHH PA3X0H B Neuandara uin 3aryGara morar 1a Gb/1aT paBHeHH,
KaKTO ClieBa:

B xuusnou neea 2023 2022
[leuanda npean AavbuHO obnaraHe 372 232
JlanwbuHa cTaBKa 10% 10%
(OuakBaH pa3xo/ 3a JaHbliH BbPXY A0X04a (37) (23)

Jansuen edekT OT:

YpenuuenHs Ha PUHAHCOBMA PE3YITAT 34 JaHbYHH LIEIH (31) (18)
Hamanexus Ha (pMHAHCOBUA Pe3ysITar 3a JaHbYHH LEeNH 24 18
Texyw pa3sxo/ 3a JaHbUH BLPXY 40X042 (44) (23)

OtcpoueHH AaHbYHH NpHXOAH/ (pa3xoau):
Bb2HukeaHe ¥ 0OpaTHO NPOSBNEHHE HA BPEMEHHH PassikKy 5 (1)
Pa3xoam 3a JavbUM BBPXY 40X012 (39) (24)

DT‘CPO‘JCHHTG JNaHBUH Bh3HMKBAT B PE3YJ/ITAT HA BPEMEHHH Pa3NHUKH H MOrar aa Obpart NpencTaBeHH, KaKTO
clelea.

OTcpoveHn AaHbLYHH NACHBH (AKTHBH) 1 AHyapu Mpusuatu 8 31 nexemBpH
B xunaou nesa 2023 neyanfaTa HIH 2023
zarydara

Texymn nacHen
3anb/mKeHHA KM nepcoHana (6) (4) (10)

(6) 4 (10)

[Mpu3HaTh KaTo:

HerHo oTcpovenH JaHBYHH AKTHBH (6) ) (10)
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OTcpoueHnTe NaHbUK 33 CPABHHTENHUS nepuoz 2022 r. morar 1a Gbaar 0bobIIeHH, KAKTO clie/IBa:

Orcpoyenn nanbunn Nacusu (aKTHBH) 1 suyapu Mpuiatu s 31 gexemspn
B xunaou qiesa 2022 mneyandaTa uam 2022
3arybara

Texywn nacusn

3ambiKeHHa KbM nepcosana (7) 1 (6)
@) 1 (6)

IMpuznaTi kato: o _

HeTHo oTcpoyenn JaHb4HH AKTHBH (7 (6)
Beuukn oTcpoyenn 1aHbyYHH aKTHBH Ca BIUIIOYEHH B OTHeTa 3a (bHHAHCOBOTO CHCTORHME.

12. Mapu 1 napHYHK eKBHBAJIEHTH

B xwisnou nesa 31.12.2023 31.12.2022
TMapuunu cpenctea B Gpoii 24 67
Paznnawarensn cmetkn 2,010 1,210
BpyTHa cToiinocT na napu NAPHYHH eKBHBAJIEHTH o 2,034 1,277
OuakBaHyu KpeauTHu 3ary6u u 3ary6u ot obesuenka (1) (1)
O6mo napn 1 NapHYHU eKBHBANEHTH 2,033 1,276

13. Biemanus oT cBLp3aHH JHLA O NpeocTaBeHu 3aeMH

Baemanuata ot CEBbD3aHH LA NpeacTaB/isiBaT NPEeNoCTABEHH 33EMH — MIABHHLA U JIMXBA:

B xunaou reea 31.12.2023 31.12.2022
HEJI JDKA AL, 1,702 192
O6wo 1,702 192

lpenoctasenusT 3aem na M EJI [I3KU Al e HeoGeaneuen cbe cpok Ha noracABane a0 27.07.2025 r. JloroBopeHust
JIHXBeH NPOUEHT e 6.95%.

14. B3eManusi 0o npeocTaBeny 3aemu

B xungou nesa 31.12.2023 31.12.2022
B3emanns no npenocTaBent 3aeMH Ha OPHIHYECKH NHIa 62 1,220
Baemanns no npenocrabenn saemn Ha gpuzuuecky muua 9 28
O6e3ueHka - (1)
HeTho, B3emaHusi N0 npenocraBexn 3aemn 71 1,247

BiemanusTa no npenocraseny 3aemu ce pasnpenensT, KakTo cieasa:

B xuwsou nesa 31.12.2023 31.12.2022
C nanex no | roguua 66 1,236
C nanex ot 1 20 5 roaunn 5 11

HeTno, B3emManua no npeaocraseny 3aeMu 71 1,247

B3emanuata no npenocraenn kpeanty Ha Gu3nUecKy AuNa ca BB BpB3Ka € 00e3neueHy aBTOMOGHIHN KPeaHTH
NpH INXBEHH MPOLEHTH OT 24.9 % 1o 31.9 % u cpok Ha noracsasane 10 2026 r.
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TTpenocTABEHHUAT 38EM Ha FOPHAHYECKO NHLE € C THXBEH NPOLEHT - 5% M CPOK Ha 110racaBale 10 30.05.2024 r.

15. Bzemanus no GUHAHCOB JU3HHT

B xunadu nesa 31.12.2023 31.12.2022
BpyTHa MHBECTHIMA BHE (PUHAHCOB MHIKHHT 35,519 20,793
Hepeanuzupan hrHaHCcOB a0xon (6,645) (3,417)
Biemanus no gHHAHCOB JM3HHT 28.874 17,376
O6e3ueHKa (894) (838)
B3emaHua no GUHAHCOB JH3HHT 27,980 16,538

B3emanusTa no MHAHCOB JIM3UHT OT CBBP3aHH JIHIA Ca omoBecTeHH B Oenexka 27, OnosecTaBaHe Ha CBBLP3aHH
auua,

W EJI DKW ®UHAHC EA]] e pebpanaupano non umero UPLEASE, KaTo akueHTa € BbpXy KIHEHTHTE C IoKasaH
n0X07. JIpy’ecTBOTO ce NpeHaco4n KbM (PMHAHCHPAHe HA HOBM M ynoTpedapanH aBToMOOMAM ¢ Bb3pact a0 10
FOAHHH, KOETO € M MPUYMHATA 3a MO-BHCOKATA CTOWHOCT HA OPYTHATA MHBECTHLMA BbB (DMHAHCOB JIH3UHT KbM
31.12.2023 r.

JIBHKeHHETO B 0BE3UEHKATA HA HETHATA MHBECTHLINS BBB (PHHAHCOB THIUHT € MOKa3aHa B TabinuaTa no-1oiy:

B xuaaou nesa 2023 2022
Canno keMm 01 auyapu (838) (615)
Hauucniena ofesuenka npes nepHona (335) (618)
Ornucana obesleHka 148 319
Peunterpupana ofe3uenxa 131 76
Caano kbMm 31 pexeMBpH (894) (838)
B xunaou reea 2023 2022

C nanmex no 1 roauHa 9,115 6.688
O KOUmo 6eue nadedxcupanu 1,336 2102
C nazex ot 1 1o 5 roauHu 19,759 10,688
HeTHH MHHHMAJHH JIN3HHTOBH NOCTbLIJICHHUHA 28.874 17,376
Obesienka (894) (838)
Biemanns no GpuHaAHCOB JIH3HHT 27,980 16,538

JIpy#ecTBOTO H34HCIABA 3aryOHTe OT 00e3UeHKa Ha B3€MAHHATA M0 JIM3HHTOBH JOTOBOPH HA KOJIEKTHBA 6aza. [lo-
JIONY € TIPENCTABEHO ABHKEHHETO Ha O4AKBAHWTE KPEIHTHH 3aryOH Ha B3eMaHHATA OT (PHHAHCOR JIM3HHT 110 dazn:

®Paza 1 ®a3a 2 ®a3za 3 Obmeo
B xunaou neea
Kvm 1 sinyapu 2023 1. 71 63 704 838
MameHenne npes roavHara 44 (4) 16 56
KoM 31 pexemepn 2023 r. 115 59 720 894
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B xunsnou neea ®aza 1 ®Paza 2 ®aza 3 O6mo
Kobm 1 anyapn 2022 ., 41 9 565 615
H3menenne npes ropuuara 30 54 139 223
Kbm 31 nexemspn 2022 r. 71 63 704 838
ToapoGuara najexHa CTpyKTypa Ha B3EMaHHATA 110 JIM3HHTOBH JOTOBOPH €, KAKTO Cliesa;
MunHMAIeH JAH3HHIOB 10X00
B pamkuTe na 1-2 2-3 3-4 4-5 Ha15  O6wo
1 roanna TOAHHH TOAHHH TOAHHH roAHHH TOAMHH
XHJL JIB. XHJL. JIB. XHUL B, XMJL JIB.  XHJL JIB. XML JIB. XHJL JIB.
31 nexemepu 2023 r.
JIM3MHTOBH nocTbNNEHHA 11,888 7,976 6,532 5,074 3,101 948 35,519
Hepeanuaupauy nuxsenn goxoau (2,775) (1,883) (1,168) (613) (147) (539)  (6.645)
Hernn Hacrosimu croiinocTn 9,113 6,093 5,364 4,461 2,954 889 28,874
31 nexemspu 2022 r.
JIn3uurosn nocrennenus 8.358 4,645 3,412 2,440 1,839 99 20,793
Hepeanusznpanu nuxsenn noxoam (1,670) (915) (506) (240) (84) (2) 3.417)
HeTHun HacTosmun croiinocTH 6,688 3,730 2,906 2.200 1,755 97 17,376
16. AbaroTpaiinu MaTepHaaHn K HEMATePHAJIHH AKTHBH
banancopara M cToiHOCT MOe a2 Gbae AHAIM3HpaHa, KAKTO cleapa;
B xuanou neea Komnwrspha Od¢uc  Tpancnoprun Apyru  Hemavepmanum  Axrusm ¢ Pasxoan Obmo
TeXHHka n  ozapex cpeacTaa AKTUBH AKTUBH npaBo Ha  npHIofHBaue
codrvep Aaue 110J13BaHe Ha JA
OryeTHa croiinoct;
Cango xem 01.01.2023 44 15 38 37 32 844 66 1,076
TMocTemn - 3 - - 2 71 90 166
Haneanu B (1) (17) (8) - (18) - (44)
Caano kem 31.12.2023 14 17 21 29 34 897 156 1,198
AMOpTH3AIMA:
Canno kem 01.01.2023 42 7 24 20 18 61 - 172
Hauncnena 2 4 6 5 5 134 - 156
Ormucana - - (10) (4) - (18) . (32)
Canno kum 31.12.2023 44 11 20 21 23 177 - 296
banancosa croitnoet kbm
01 sinyapu 2023 2 8 14 17 14 783 66 904
Banancosa cToilHoCT KM
31 aexemspu 2023 - [ 1 8 11 720 156 902
Cango kum 01.01.2022 44 10 55 71 32 118 - 330
MoeThimnm - 6 - - - 825 66 897
Haneamu - (n (17) (34) - (99) - (151)
Cango kem 31.12.2022 44 15 38 37 32 844 66 1.076
AMopTH3auus:
Caao kum 01.01.2022 3% 5 20 32 13 T4 - 189
Hauncrnena 6 2 10 8 3 62 - 93
Otnincana - - (15) (20) = (75) 5 (110)
Canno kem 31.12.2022 42 24 20 18 61 - 172
banancoea croiinoer kbm
01 smyapn 2022 8 5 26 39 19 44 - 141
Baaancosa croiinoct kum
31 aexemnpn 2022 2 8 14 17 14 783 66 904
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Beuuki pa3xoaM 3a aMOPTH3ALKSA Ca BKIIOYEHH B OTYeTa 33 neyanbara unu 3arybara n apyrua BceodXpaTeH 10X01
Ha pef ,,AIMHHHCTPATHBHU pasxoiu’™.

JIpy>KeCTBOTO HE € 3aN0KHIJI0 ABJITOCTPaHHH MATEPHATHH W HEMATEPHAIHH AKTHBH KaTo obe3meyeHHe Mo CBOW
3a0BJIAKCHHA.

Jpy#ecTBOTO HAMA AOTOBOPHH 3aJb/UKEHHS 22 3aKylyBaHe Ha aKTHBW, KOMTO ClenBa Aa CE peanu3upar rpes
2024 r.

BanaHcoBaTa CTOMHOCT HA AKTHBHTE C NnpaBo Ha Mnona3BaHe MOXE na 6boe npencTaBeHa, KakTo cneasa:

B xunaou aesa Odmcu  Tpancnoprthu cpeacrea Obwo
OTyeTHa CTOHHOCT:

Canpo kbm 01.01,.2023 832 12 844
[NocTenunu 15 56 71
HManeznn (18) - (18)
Cango kbm 31.12.2023 829 68 897
AMopTH3auus:

Caano kum 01.01,2023 o 60 1 61
Hauncnena 125 9 134
Ornucana (18) - (18)
Canpo kum 31.12.2023 167 10 177
Banancosa croiiHoer kbM 01 suyapu 2023 772 11 783
banancosa croiiHoct kM 31 gexemspu 2023 662 58 720

OTtyerHa CTOHHOCT:

Caano kem 01.01.2022 67 51 118
[MocTbnunu 813 12 825
Haneznu (48) (51) (99)
Canno kbm 31.12.2022 832 12 844
AMopTH3auua:

Caano kM 01.01.2022 41 33 74
Hauucnena 52 10 62
OTnucana (33) (42) (75)
Cango kem 31.12.2022 60 1 61
Banancosa croiinoet kbm 01 anyapn 2022 26 18 44
Banauncosa crofiHoet kbm 31 aexemspn 2022 772 11 783

3anbaKEHHATA 38 JIH3MHI, CBOTBETCTBAlM HA AKTHBHTE C TMpaBO Ha TMON3BaHE, Ca [NPEICTABEHH B
Gemexka 20 3anpmKeHUA NO JH3HHIOBY IOTOBOPH.

17. Ipyru akTMBH

B xuasou reca 31.12.2023 31.12.2022
CbaeOHH 1 MPUCHAEHH B3EMAHNA 961 848
JIJIC 3a pp3cTaHOBABAHE 493 528
[Tpennnatenn pasxonu 35 2
B3emaHnus OT cBBp3aHH NHLA 54 23
Jpyru B3emanus 89 97
O0e3ueHKa Ha cBAEOHH M NPHCHLASHH B3EMaHHs (599) (528)
Odwo 1,033 970
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18. BaukoBu 3aemnu

B xunaou qesa Horosopen Opurnnanna Jluxsen % Mapex 2023 2022

pa3mep BaJIyTa

bwarapo-amepuxancka 6,000 EUR 3m. Euribor + 20.09.2029 8,626 3,437

KpenHTHa banka AJ[ 3,00%/ min 3,75%

O8muucka 6anka AJ] 4,850 EUR 6m. Euribor + 20.04.2030 8,709 5.417
2,50%/ min 5,00%

KOpobank Brarapus AJ] 3,912 BGN Prime+2.25%/min 10.05.2028 3,255 3,507
3.25%

Brarapcka Ganka za 1,850 EUR 6M Euribor + 19.07.2033 2,102 -

paseuTie EAJ] 2.20%/min 3,20%

O6mo 22,692 12,361

OGesneueHns No KpeaUTHH JAHHMK:

Bbarapo-amepukancka kpennTHa 6anxa All:

OcoGen 3anor Bepxy HacToswy U Gbaeinn B3EMaHHA, MPOHITHYALLM OT JOrOBOPH 3a GUHAHCOR IW3HAHT ¢
KpalHH KkiHeHTH Ha MIIC, unsTo nokynka ce dunancupa ot kpeaura;

3anor Ha napu4HU B3EMaHNI NO pena Ha 3akoHa 3a JOTOBOPHTE 3a (PUHAHCOBO OOe3MmeyeHne o GaHKOBA
cmeTka Ha JlpyskecTBoTo B pasmep Ha 26,700 EUR unn nesosara um PaBHOCTOHHOCT;

Ocoben s3anor ebpxy MIIC, coGeTBEHOCT Ha 3aemaTess. YuaTo nokynxa ce GuHaHCHpa ¢hC cpencTBa Mo
KpeauTa;

3anor Ha B3eMaHHs N0 PanNIalLaTeHH CMETKH Ha HpyxecTeOTO,

O6muncka 6anxa AJl:

3anor no pena Ha 3akoHa 3a ocobeHHTe 303K (303) ¢ nbpea nopeaHocT BLPXY BeuukH HACTOALLH,
GbAewM 1 YCIOBHY B3eMaHKA Ha KPEAHTOMOMy 4aTe/d, MPOH3THYALLH OT JOrOBOPH 3a JIH3MHT MeXITy
KPEQHTONONYHaTeNA H KpaiiHua GeneMIIMEHT, CKNIOYeHH BCAENCTRHE Ha NOJy4eHOTO HHAHCHpPaHe No
JOroBOpa 3a KPeauT;

3anor no pena na 303 ¢ mspea TMOPEAHOCT BHPXY JH3HHIOBOTO MMyiiecTBO — MIIC npurexasany or
HApyxecTBoto unu npunoGuBanH ot Hero B Gbuele no JH3KMHIOBH caesiki GpuHaHcHpanu oT O6LHHCKa
banka AJl;

3anor no peaa wa 303 ¢ mbpea MOPEIHOCT BbPXY BCHUKH HACTOALUM M ObAGIM BIEMaHHA 110 BCHUYKH
DaHKOBHM CMETKH OTKDHTH M BOJEHH HA HMETO Ha Apyxecrroto B Obwnncka GaHka AL, B ToBa 4HCIO
CMCTKHTE NpPeIHasHa4eHN 3a 0OCTYKBAHE HA JIN2HHIOBH CLETKH.

Opo6ank Brarapus AL:

3anor na MIIC, uneto npuaobusane e hunancnpano/pedHHAHCHPAHO CbC cpencTBa OT KpeauTa.

3anor Ha BcHYKHM HACTOSILM 1 GbaeLIM B3eMaHHs Ha 3a/10r0aTens KbM TPETH JIHLA (TH3HHTONOIY YaTenH),
MPOH3THHALUH OT CKJIKYEHH AOTOBOPH 32 (PHHAHCOB TH3HHT mexay M EJ1 JDKM @UHAHC EAJL, kato
JIMSHHIOIATEN W KPAHH KIMEHTH, KATO JIMIMHIOMONYYATENH N0 OTHOMIEHHE HA NH3HHFORBH aKTHBH —
MIIC, uneto npunobueane e puxanc HPaHO/PeMHAHCHPAHO ChC CPEACTBa OT KPEeanTa.
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3anor Ha BCHYKH HACTOsLIM H ObJeliy B3eMaHMA Ha 3anorogatens kuM baHkaTa 3a HATHYHOCTHTE MO
CMETKMTE, OTKPHTH Ha Heroso ume B ,HOpobank Bbnrapus™ AJl u noxona (JIMXBH) OT Te3n BIEMaHHA,
KakKTO H Sulemwre B3€MaHHA MO BCHYKH OTKPHTH B NoCneacTBHE CMETKH Ha HETOBO HME B BﬁHKﬂTﬂ.

Buarapeka 6anka 3a pazputre EAJL:

e 3anor BLPXY BcekH OT JIusunrosute aktusy, nputexkaeann ot 3AJIOTOJATEIS win npuaoGusans o1
Hero B Gbaemie, KOHTO ca mpeaMeT Ha JIM3IMHTOBM chenku, No CMHChIa Ha Jloroeopa 3a KpeauT, d ca
duHaHCHpaHH WK peuHAHCHPaHH Che cpeacTea T Kpeanra.

e 3ajor BLPXY BCHUKH HACTOAIIM, GBI M YCNOBHU B3eMaHHA (BeaHo c obesneunTeNHHTE Mpasa),
NPOM3THYALIM OT NMOM-CAENKH, & HMEHHO JIN3HHTOBY CAR/IKH, CBITIACHO CKTIOYEHH JIOTOBOPH 32 (HHAHCOB
nu3uHr Ha aktHel mexay SAJIOTOIATEJLS u Kpaiinu GeHedyuieHTH, KOWTO aKTHBH ca Gunancupanm/
pedmuancupann cbe cpeactea ot bbP EAJL

JaemuTe OT DAHKH ce pazaenaT no ocTarb4€H CPpOK W 3aéMOJaTeN No CAEAHUA HAUYHH:

B xuwiaou neea o 1 roaunHa 1-5 roaunn O6mo KM

31.12.2023
Bharapo-aMepruKascka kpenntHa danka AJl 2.461 6.165 8.626
ObwrHcka 6anka AJl 2,734 5975 8.709
HOpobank brarapua AJL 872 2.383 3,255
Buarapcka Ganka 3a pazeutie EAJ] 575 1,527 2,102
Obmo 6,642 16,050 22,692

06mo KeMm
B xuas1n nesa Jo 1 roguna 1-5 roavHn 31.12.2022
Brirapo-aMepukaHcka kpeanTHa Oavka Al 1,090 2347 3,437
O6mHcka 6anka AJl 2,282 3,135 5,417
tOpobank bearapus AJ] 794 2.713 3,507
06mwo 4,166 8,195 12,361

BanaHcoBata cTOfHOCT Ha DaHKOBUTE 3aeMM ce IPHeMa 3a pa3yMHa NpHONH3IKTENHA OlICHKA HA CripaBeiHBaTa
HM CTOHHOCT.

19. 3agbameHHA No 00JIHraUHOHHH 33aeMH

Bua ueHHn Homep Ha HNatana [agexna Opurn Paimeps Kynon
KHHKA eMHCHS eMHCHSI  eMHCHATA HAAHA  XHJISAH
BAAYyTa JB. 2023 2022
B xunacdu aesa
Kopnopariusau ISIN
obnurauuu BG2100003222 Maii 2022 Maii 2027 EUR 3,912 4% 3438 3.930

BB Bpb3Ka ¢ emuTHpaHn oOnuraudonnn saemun M EJI JDKM ®UHAHC EAJ] ce e 3apbmxun 8 [lpocnexT 3a
3aMMCBaHE HA €MHMCHS KOPTOPATHBHH OONMraliiK MPH YCNOBHATA HA 4acTHO [lacHpaHe Aa Cna3Ba (UHAHCOBM
MOKA3ATENH, KOWTO Ce W3uncnsBaT Ha 0a3a (pMHAHCOBH OTUYETH HA APYIKECTBOTO.

Kum 31.12.2023 r. Actepron Bearapus AJl /cenp3ano nuue e rpynata/ nputexasa | 015 6pos obnurauun ¢ npaso
Ha rnac, koero e 50.75% ot obwmat 6poii Ha DU.
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H EJ1 JI2KH ®HHAHC EAZ Dunancos omuem
3a 200unama, npuUKIIOYBAA
na 31 oexemepu 2023 2,

CrotHomenne “IlacuBn KoM AKTHBH”

CrotHowenueto “IlacuBH kbM AKTHBM® ce M3uMCiAsBa KaTo Cymarta Ha BCHYKHM NpPHBJCYEHH CpEACTEA,
KPaTKOCPOUHH H IBLATOCPOHH, Ce PA3fe/H Ha CYMaTa Ha aKTHBA, ChITIACHO CYETOBOIHHS HANAHC KEM onpefesieHa
Aara. Kato yacT o1 sansmkenusTa va M EJI JDKU @UHAHC EAJl, nponstuuainm ot ycnosusTa no o61HraunonHus
34€M, € NOAOBPXAHETO Ha ChoTHoueHHe “IlacuBM KbM AKTHBH He no-Hcoko ot 98 %. Kem 31.12.2023 r.
CroTHOWEeHHETO “TlacuBy KbM AKTHBH" € cnazeHo.

CrorHowenne “ITokpurie Ha pa3xoante 3a auxepn”

CrotHowenneTo “TlokpuTHE Ha PasXOANTe 3a THXBH” CE HIUHCIS B3 Bb3 OCHOBA Ha KOHCONMHANPaH ) HHAHCOB OTUeT
32 CLOTBETHHH MEPHOI KATO KbM KOHCONMAMpaHaTa neuanba OT OGHYaiina NEeAHOCT yBelH4YeHa 2a
KOHCOMHIMPAHHTE PasXO/Iu 32 INXBH U MOJyYEHATa CTOHHOCT Ce pasieny Ha KOHCOJIMIHPAHHTE HETHH PA3X0aH 3a
nnxen.  Karo wact or samemkennsta va M EJl JDKU ®UHAHC EAJL, npomstuyamm or ycnoemsta no
OO/MHraLMOHHNS 33aeM. € NOATBLPHAKAHETO Ha CBOTHOWEHHe “TTo KPHTHE Ha Pa3XOMTE 3a TWXBH ™ He Mo-HHcKo ot 101
%. KM 31.12.2023 r. choTHOLIEHHETO “TlokprTHE Ha pa3xonuTe 3a TMXBH™ € CA3eHo.

Obesneuyenue

I. Ocoben 3anor no pena Ha 303, BBPXY CBEKYITHOCT OT BCHYKH HAcCTOALM M Gbaeiuy B3eManus Ha M EJI
JUKH dHMHAHC EAJ1 kato JIM3HHTOZATEN, MPOH3ITHYALUM OT JOTOBOPH 3a (PHHAHCOB JIM3HUHT, CKIIOYEHH ChC
CpencTea oT o0HrauMOHHKA 33eM;

2. 3anior no pena na 303 B nonsa Ha noBepeHuKa Ha OOMHrauMOHEPHTE HA BCHYKH HACTOSWIA M 6baer
B3EMaHHA 10 GaHKOBM CMETKHM B eBPO W/MIM nepa, OTKpHTH Ha umeto Ha M EJI JKW ®UHAHC EAJ1 npu
n3bpanaTa 6aHKa — 10BEpEHHK;

3. Ocoben 3anor no peaa va 3akoHa 3a ocoGennTe 3471031, BEPXY OTA4NEHNTE NPH YCIOBHATA HA (hUHAHCOB
JHM3UHT akTHBH (ABHAUMK Bewn), coGeteenoct na U EJ1 KU ®UHAHC EAJl, dunaHcupanu cre cpencrsa ot
ObnuraunoneH zaem;

4, OcobeH zanor no pena na 303, BBPXY BCHUKH HacTOAILM 1 Obaewiy r3emanns na M EJT JDKU ®UHAHC
EAJL npoustHuanm ot ckmoueHn KpaTKOCPO'HH LOTOBOPH 3a 3aem, npenoctasenu ot U EJ1 JKU ®MHAHC EA ]
Ha TPETH JIHLA, PUHAHCHPAHH Che cpencTBa oT OBMUraLHOHEH 3aeM:

20. 3aaBaKeHHSs 10 JH3HHIOBH JIOTOBOpH

3a,qh4'l)KEHHﬂTa 3@ JIM3HHT Ca NpecTaBEHH B OTYETA 3a q}HHaHCOBOTO ChCTOAHHE, KAKTO CileaBa:;

B xwisiou aeea 31.12.2023 31.12.2022
Texywm 137 134
Hetekyiwuu 660 741
Obumo 797 875

Jlpy»ecTBOTO HMa JIMSHHIOBH JOTOBOPH 3a CrpaaM U TPacHNOPTHM cpeacTa. C U3KIOUYEHHE HA KPATKOCPOUHHTE
U3HHTH H TH3HHTATE C HUCKA CTOMHOCT, BCGKHM JIM3HHT Ce OTPa3ABa B OTYETA 32 (PHAHCOBO CHCTOSHHE KATO AKTHB
C NpaBO Ha MOJI3RAHE H 3aibJKEHHE 3a JIH3NHT. JIpysKkecTBOTO € n3bpano na npeacTaBs aKTUBHTE C NpaBo Ha
MON3BAHE B €1IHA NIO3HUMA ChC CXOAHH CODCTBEHN TAKHBA, HO OCHI'YPABA AeTAiNHA uHpoOpMaLKs 3a cobCTBEHN H
HACTH aKTHBH B noAcHenue 16 Jlwaroctpaiinu matepuansu u HEMATEPHAIIHH AKTHBH.

KbM 31 nexemspu 2023 r. 3ansikeHus 0o AW3HAT B pasMep Ha 57 xun. 1B. ca kbm Codus Motope EOO/L, CBbP3aHO
Jue B rpynara (2022 r.: 11 xun. n.) |
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3¢ 200UHAMA, NPUKTIONEALIA
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OT1yereT 32 NeuanbaTa wau 33r}'68T8 H OPYrHH BceobXBaTeH A0X0A MOKA3BA C/AEAHHTE CYMH, CBBP3AHH C
JIHIHHI

B xunaou reea 2023 2022
Pa3ixomu 3a aMOpPTH3allMA HA AKTHBH C NPABO Ha N0JI3BaHe
Crpanu (125) (52)
TpancnopTHH cpeacTBa 9) (10)
Pa3xonw 3a mTUXEH (32) (14)

bbaewre MHHHMMAIIHM JIM3MHTOBH [UIALLAHHMA B Kpas Ha BCEKH OT MPEACTABEHHTE OTHCTHH [EPHOOH Ca
NPeACTaBeHH, KAaKTO Cnelsa:

,II'I:»J'I?KHMH MHHHMAJ/IHH JIH3HHIOBH NIALNAHHA

Jo1 Orlaos Haan § Odwmo
roaHHa TOAHHH roiMHH
XML JIB. XHJL. JIB. XHJL. JIB. XML JIB,
31 nexemspn 2023 r.
JIH3UHTORM MAILAHUA 176 634 84 894
DHHAHCOBH Pa3Xoau (32) (64) (1) 97)
HeTHa HacToAwa croiinoct - 144 517 83 797
31 pexemspn 2022 r.
JIH3HHTOBH TUTALLAHHA 166 604 225 995
GHHAHCOBH PazXoaH (33) (78) 9) (120)
HeTna Hacrosima crofiHocT 133 526 216 875
21. 3aabKeHHA KbM KJAHEHTH H 10CTABYHIH
B xunsaou neca 31.12.2023 31.12.2022
3anbaAeHHsA KbM JOCTABUMLIM, B T.4. 178 360
Sadvancenusn KbM cebP3ANU MUY (noscHenue 23) 49 258
3aabaKEHHs KBM KIHEHTH N0 MbPBOHAYAIHI BHOCKH,
KIMEHTH NO aBaHCH 90 152
Obwo 268 512
22. JlaHb4HH H APYTH 33AbIKEHHSA
B xunnou reea 31.12.2023 31.12.2022
JIaHbUHH 380BIKEHHA 63 154
3anbiKeHHA KbM MEepcoHana, B T.4. 145 105
Sanramu 35 54
Ocuzyposku 18 16
Hewsnonsganu omnyexku 72 35
Hpyru 3aabmKeHus 22 23
O6mo 230 282
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H EN1JI2KH @HHAHC EAJ

Qunancos omyuem

3a 200uKRama, NPUKTIONEQIYa
na 31 dexemepu 2023 2,

23. PaBHeHHe Ha 3abJIKEHUSTA, POH3THYALIH OT ¢unancora aeiinocr

ITpomenute B sambmkennsra wa J1

KIacu(pHIMPaHH, KAKTO clieaBa:

PYKECTBOTO. MPOH3ITHYAWM OT (hHHAHCOBA AeiiHOCT, Morat na Obiar

) Henapuaun
[Tapuunn noroun
npoMenn
01/01/2023 H 31/12/2023
B xna. ais. Hocrenaennn | Maawanun i Jdpyru
JHXBH
3abIBKEHHS 110 6AHKOBY 3aeMH 12,361 17.110 (7,932) 1,024 129 22,692
3arsInKeHHa N0 06 IHrALHOHHH 3aeMH 3.930 i (640) 161 (13) 3438
3aabIDKEHHA 10 THIMATOBH JIOTOBOPH 875 ) a72) 36 58 797
O61wo: 17,166 17,110 (8,744) 1,221 174 26,927
Hapuuuu novoun Henamein
NpoMEnRH
01/01/2022 31/1212022
y Haunciaenn
B xux. as. Mocrbnaenns | Ilramanns dpyru
HXBH
3anbmkenus no BaHKOBA 3aeMu 6,740 10,051 (4,994) 429 135 12.361
3agbmxeHns 1o 0GNHIANMOHEH 33eMH g 3,912 (79) 97 - 3,930
3abIKEHHA 110 NOTYYEHH 3a8MH 0T
TPETH JIHIa - 600 (642) 47 (5) -
3 mKeus 10 IM3MHTORK TOTOBODH 86 i 30) 14 805 875
Obwo: 6,826 14,563 (5,745) 587 935 17,166

B noznums Jpyru*
MO3HLIHH.

24. Be3HaaH4YHM cAelKH

Ca BKJIFOYCHH DE3HANHYHM CIENIKH, TAKCH, KOMHCHOHH H Op. CYMH, HEBKJIIOUYEHH B IpYruTe

[lpes npencrasenute oruerHn nepronn [pysxecTBOTO € OCHILECTEIIO HHBECTHLMOHHM ¥ (PUHAHCOBH caenku, mpy

KOHWTO HE ¢a W3Non3BaHH Napy UK NapHyH eKBUBAJICHTH H KOUTO HE Ca O
H CE ChCTOAT B I'lijlOﬁlrlBaHBTO Ha aKTHBH MO 3a0b/IKEHHS 11

r.: 825 xun. ne.).

25. Yea0BHM AKTHBH H YCI0BHH NACHBH

INpaBHu uckose

Cpewy HpyecTBOTO HAMA 3aBEJEHH IHAUHTEIHHU NPaBHH HCKOBE.

JaHBYHY 3a0baKeHHS

TPa3eHH B OTYETA 38 NAPHYHHTE NOTOLH
0 JOrOBOPH 3a NM3HHT B pasmep Ha 70 xun, ag. (2022

PrkoBoscTBOTO Ha [IpyskecTBOTO He cumra, ye CBUICCTBYBAT CHUIECTBEHH PHCKOBE B PE3YNTAT HAa AMHAMUYHATA
uckanna n perynatopua cpena B Bharapus, Kouto Guxa HanoXWIH KOPEKLHH BbB UHAHCOBHS OTUET 3a TOAMHATE,
NpuKmouBaiug Ha 31 nexemspu 2023 r,

Apyrn

JlpyskecTsoTo € cTpaHa no GaHKOBH 33EMH H OBTHIALHOHEN 3aeM, M0 KOHTO WMa MpelocTaBeHu 00e3NeueHN. BK,
3aN03H OT pa3nnyeH Xapaktep. Bix. Genexcku 18 u 19 3a noseue uHthopmaims.

HpyxecrBoTo e npenocrasmno u 6ankosa rapaduns, B pasmep na 10 xun. ne. va Hauvonanuua OCHIYpHTEEH
uHeTuTyT (HOM) no cunara na norosop 2a NPenocTaBsaHe Ha TaHHHU OT MH(OpPMaLMONHATA cHeTemMa Ha HOM.

26. AKIHOHEPEH KanHTAN

Perucrpupanuar kanuran na JIpykecTBOTO ce CHETOM OT 5,365,000 na 6poit HANBLAHO MIATEHH OBUKHOBEHH aKLHH
C HOMHHaJIHa CTOHHOCT B pa3mep Ha | .18, 32 akuMa. Bewuky akumy ca ¢ NpaBO HA NOJNYYaBaHE HA JAMBHACHT H
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3a 200unamd, RPUKIIOYEaAN{a
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NHKBHAALMOHEH AN M NPEACTABIABAT MIACOBETE HA €AHONUYHHA aKLUHOHEP Ha Ha JlpyxecTBoTO, KOHTO KM Kpas
W Ha JBaTa NpeacTaBeHH oT4eTHH neproma e M EJ1 JIXKI AJl.

2023 2022
Bpoit akuun  Bpoii akuun
bpoit u3aaneHH W HAITB/IHO TIATEHH aKUKK:

B Hauanoto Ha rogdHaTa 2,700,000 1,200,000
Emucus Ha akuun 2,665,000 1,500,000
06 6poii H3xaeHH H HANBJHO NJIATEHN AKUHH KbM 31 fexeMBpH 5,365,000 2,700,000

C pewenue Ha eaHonuunus cobcrsenuk Ha kanutana M EJI JDKH AJl ot 23.12.2022r. e yBenuueH KanuTaibT.
VY BeMYeHHETO HAa KaNHTaNa e BMcaHo B THProBeKH PErHCThp MO MapTHAATA Ha ApykecTBOTO Ha 05.01.2023 r.
Ha 01.02.2023r. e Bnucado B ThproBckd PErMcThP NOBHACAHE OT ysenndeHueTo Ha kanurana #a W EJI JDKH
®UHAHC EAJl B pasmep Ha 500000 nepa, a Ha 29.03.2023 r. e BnHCaHO W MOCNEAHOTO NOBHACAHE OT
yBEIMMEHHETO HAa KANHTANA HA JPYKeCTBOTO, B pazmep Ha 300 000 nepa. B pe3yntar Ha ropHOTO 3anHCAHHAT
kanutan va ¥ EJ1 JIDKHM @UMHAHC EAJ] e u3usno BHeceH.

C NpOTOKOMHO pelueHHE Ha eaHondHua coOcTenuk Ha kanutana M En [Lxu™ AJl ot 19.09.2023r. e yBenuueH
KANWTATLT Ha AblIEPHOTO ApyxecTro M EJl JUKU ®UHAHC® EAJ] or 3 500 000 nesa na 4 000 000 neea. no
pena Ha un. 192 or TwbproBckws 3akoH, nocpenctTBoMm w3nasaHe Ha 500 000 HOBM, HanM4HM, MOMMEHHH,
HETIPHBHMJIErHPOBaHH aKLHH C NPaBO Ha rAac, ¢ HOMHHAJIHA H EMHCHOHHA CTOHHOCT OT no | neB BeAka eana.

A En Txu* Al 3anucea serukurte 500 000 HOBH akuHH OT YBENHUYEHHETO Cpelly NapHyHa BHOCKa. HanpaBeHa e
napHuna BHocka Ha 20.09.2023r. B pasmep Ha 500 000 nera. YeenuueHneTo Ha kanuTana ¢ BnucaHo B Thproscku
PETMCTBp MO MAPTHIATA HA APYKECTBOTO Ha 27.09.2023r

C NpOTOKOMHO PELEHNE HA EAHOIMYHKA cobeTBeHNK Ha KanuTana .M En [hxw® AJl ot 19.12.2023r. e ysennuen
KANHUTANBT Ha IbliepHOTO apyxectso M En [lxu ®unanc™ EAL ot 4 000 000 nesa Ha 5 365 000 neea, no peza
Ha un, 192 or Toprosckus 3akOH, mocpeacTBoM uzjasaHe Ha 1 365 000 HoBH, HanM4HH, TMOHMEHHH,
HENPUBUIETHPOBAHH AKLHH C MPABO HA IN1AC, ¢ HOMHHATHA H EMHCHOHHA CTOHHOCT OT No | JIEB BCAKa eaHa.

.M En Jlxu* AJl 3anucsa seuukute 1 365 000 HOBHM aKumn OT yBelHYEHHETO cpeLly napHiHa BHocka. Hanpasena
€ napuyHa eHocka Ha 20.12.2023r. B pasmep na 1 365 000 nesa.

VBeNYeHHETO Ha KaNUTANA € BNHCAHO B ThProBCKH PETMCTBP MO MAPTHIATA HA APYKECTBOTO Ha 29.12.2023r.
27. OnoBecTaBaHe HA CBbP3aHH JHIA

Cebpsanute auua Ha JpyKecTsOTO BKIKOYBAT COOCTBEHMUMTE, KIHOUOB YNPABIEHCKW [MEPCOHAN W APYrH
APYKECTBA NOA 061 KOHTPO, ONHCAHH 110-101Y.

Coocmisenuyu

Ennonuuen akunonep B dpysxecteoro e U EJ1 JDKH AL,

M EJ1 JUKU Kenutsn AJ] — nputesxasaut 67 % ot kanutana va M EJ1 JUKHU AJ]
ActepuoH Brarapus Al - npurexasaut 26.96 % ot kanutana na M EJ1 JUKH AJ]

Lewgepruu opyowcecmesa wa H EJT JIKH AJL:

Esponniiz Ayto Pymbuua AJl, PyMBhHA - nbiepHo apyskectso Ha M EJT XKW AL
Erponuiiz Ayto JIOOEJI, Ceepha Makenonus - abiuepno apysxecteo va H EJT JUKMA I
Kasam Buirapus EAJL, Bearapus - apiuepro apyxecrso va M EJ1 JUKA A1,

Codua Motopc EOO/L, Bunrapus - asluepHo apyxectso Ha M EJI JDKW AL

Amuro @unanc EOOJI, buarapus - nbuiepro apyxectso Ha M EJT JKH Al
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Cevpsanu nuya om uxonomuveckama 2pyna ka Hayvp Jloooweucmure EAJ] (pyacecmsa noo obuy KOHIMpoa)

ABT0 FOHHOH Mpombpruc” EOO/L, mbuiepHo Apysxecteo Ha [Maysp nomxuctire EAJ]
AgTO FOHHOH AJl — ABLIEPHO APYIKECTBO Ha Acrepuon Bunrapus AJl
ApT0 OHHoH Cepeus EOO/I, Buarapus - OBLIEPHO ApYKecTBO HAa ABTO OHHoH AJT;
Ayto Hranus EAJ1, Barapus - asiepHo Apy#xectso Ha ABTo OHuoH AJ;
byneapug EOO/L, Bwarapus - nuuiepHo apyxectso Ha Apto FOHuon A/l - (crapo naumenosanne byasapus Bapua
EOON);
MotoGyn EAJl, Buarapus - abwepso apyxectso Ha ABro FOHMOH Al
bonap Ilpo S.R.L., Pymbhus upes Motobysn EAJ] - ABUIEPHO APYKECTBO Ha ABTO HOHuoH AJ;
Yaiina Motop Kemnanu AJ1, Bharapus - ObLIEPHO ApyxecTBO HA ABTO FOHHOH AL

Karouos prrososen nepconan na JApyxecrsoro

- Mraiino Emunos IMetkos — UansannteneH ynexn na Cheeta na IUPEKTOPHTE

- Acen Emanyunos Acenos — [Ipencenaten Ha CheeTa Ha IHPEKTOPHTE

- AHucus Bacunesa Apruposa — 3am.-npencenaren va Cheera Ha AHPEKTOpHTE
- S1op XpuctoB Kupkos — snbnuutenes unen na Chsera Ha JIHPEKTOPHTE

Chesxn chbe CBBP3AHH JIHUA H PA3HETH ChC CBBLP3AHA JHLA B Kpasi HA roaHHAaTAa:

2023 2022

Ceup3ann axua BianmooTHowenuss Bup canpo/ caenxa

XUA, A6 XU 16,
Kaszam Benrapus EAJl  Cewpaaso auue B 3anbmxenns no gaktypu 35 1
rpynara Ha M EJI Bsemanus no daxtypu 146 1
IDKH AT B3emanus no ¢uHaHCOB nuIuHr 1024 32
Pazxonu 3a yenyru 28 32
IMpuxoau ot nuxen 14 -
Apyru npuxoau 3 -
Bynsapus EOOJ] Cebpsauo nuue nog  Biaemanus no baxTypu - 1
o6 koHTpON Bsemanns no puHaHCcoR nu3uHr 56 90
[puxonu ot AKXBH I 3
MEN KU AL HpyxecTBo-Maiika Bzemanusa no nuxsu no 3aem 77 12
Baemanus no 3aem — rnaenuuy 1,625 180
3anbmkenus GakTypu 8 -
[puxonm ot nuxeu 66 11
Pasxoau 3a yenyra 98 -
Pasxonu 3a Matepuanu 1 -
Motobyn EAJ] Cpbp3aHo niuue noa  3agbiaKeHus no thaxTypn 1 1
0B koHTpon Bsemanus no ¢uHancoB nuznHr 143 174
Pasxoau 3a matepuanu 10 9
[Mpuxoau ot jiMxBH 13 2
AyTto Uranna EAJ] Cebp3ano amue non  3amemkenus no hakrypn 1 212
00LL KOHTpON Bsemanus no paxtypu - 13
Baemanus no ¢puHaRCOB nu3mMur 427 396
Pa3xonu 3a yenyru 19 8
[Mpuxonum ot nuxen 43 6
Codus Motopc EOOJ]  Cebp3aHo nuue B 3ab/KEHHA TIO IM3HHIOBH [I0FOBOPH 57 11
rpynara Ha M EJl 3amsasenns no pakrypu 3 2
JUKA ALl Bsemanusa no guuancos auzunr 668 827
Bsemanns no gaxtypu - 73
Pasxonu 3a amopru3sauns — akrie ¢ npaso 12 10
Ha MON3BaHe

Hpyru B3emanuns — nenosur 10 3
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H ENTJ2KH ®HHAHC EAJ

Qunancos emyvem

3a codunama, NpUKIIONEaua

na 31 gexemepu 2023 2.
2023 2022
Cebp3anu auna BzaumooTHomenns  Bua canmo/ caenka
XUl A6 XA 76,
Hpyru B3emanus — GaHkos kpeauT 32 20
Hpyru B3emanus 2 -
Pasxonm 3a yenyru 6 4
Pazxonn 3a nuxeu - 1
Paixonu 3a matepuanu - ]
Jpyru pasxonu & 2
IMphxoam ot nuxBu 56 11
Hpyru npuxoau 13 -
Amuro ®unanc EOOJ1  CebpzaHo nuue B Baemanus no daxtypu 7 1
rpynara va W EJI Baemanus no puHaHCOR nH3MHT 9 12
DKW ALl Pasxonu 3a yenyru 3 -
Ipuxomy ot auxen 1 -
Jpyru npuxoau 36 -
Yaiina Morop Cebpsano nuue non  3anbikeHus mo thakTypu - 42
Kemnauu AJl 08111 KOHTpOA
Eerponmniiz Ayto Crbp3ano nnue B Jpyru npuxonu 4 -
AJOOEN rpynara va M EJI
JUKU AZL
Actepuon Brirapus 3agbakeHns no oGaHrauMoHeH 3aem 1,985 -
All
31.12.2023  31.12.2022
B xunaou nesa
B3emanus ot cebp3anu nuua no npenocrasenu 2aemu 1,702 192
Baemauns no dpuHaHcos anzmur 2,480 1,620
Hpyru B3emanus 44 23
3anbmKenHs 1o 00IMralMOHeH 3aeM 1,985 -
3a/baKeHHA N0 IM3HHIOBH JOTOBOPH 57 11
Toproeeku 3ansmkenns 92 258

Besnannunute cnenku ca npeacrasenu B Genesxka 24 or HactoAlA hHHaHCOB OTYET.

CuOurusi cieq Kpasi Ha OTUETHHS TepHOA

He ca ebanuknann Kopurupawm co6HTHs UAK 3HAUUTE I HEKOPHrHpALlN CHbOMTHSA MEXKIly aTaTa Ha DUHAHCOBHS
OTYET M JAaTATa Ha OTOPUIMPAHETO MY 3a H3JaBaHE.

28. Onobpenne Ha PUHAHCOBHSA OTYET

DUHAHCOBHAT OTYET KbM 31 nekemspu 2023 r. (BKIOUYUTENHO C

CobBeta Ha nupekTopuTe Ha 28.02.2024 r.

pasHuTeNHaTa nHdopmauua) e 0106peH ot
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OOKNnAAQ HA HESABUCUMUA OOUTOP

[o egHONWMYHWUSA akuWoHep Ha
U En Oxu dunanc EAL

Appec: rp. benorpag4uk,
yn. Aneko KoHcTaHTHOB Ne5

MHeHue

Hwve usebplimxme ogaut Ha puHaHcoBus otveT Ha W En Dxu Punane EAL (ApyxecTBoT0"),
CbAbpXall oT4yeTa 3a (PUHAHCOBOTO CbCTOAHME KbM 31 gekemeBpu 2023 r. m oT4yeTa 3a
nevan6ara unu 3arybara v gpyrus BceobxBaTeH 00X0[4, 0TYETA 33 NPOMEHUTE B COOCTBEHUA
Kanutan v OTYETa 3a NapuyHUTE NOTOUW 33 roauHaTa, 3aBbpliBalla Ha Tasw 4arta, Kakto u
NOACHUTENHUTE NPUNOXKEHWA KbM GWHAHCOBUA OTYET, CbObPXall W ChUIECTBEHAa
MHOpMaLKMA 3a CHETOBOAHATA NONMWTUKA M Apyra NosiCHUTENHA MHopMaUns.

Mo Hawe MHeHue, NPUNOXEHUAT (UHAHCOB OTYET NpencTaBs LOCTOBEPHO, BbB BCUYKM
CbLECTBEHW ACneKTHU, (PUHAHCOBOTO ChCTOAHUE Ha [pyxecTeoTo KbM 31 Aekemepu 2023 1. u
HeroBuTe (WHAHCOBM pe3ynTatm OT LEeAHOCTTa M napudHUTe My nOoTOoUM 3a roguHaTta,
3aBbplLUBALYa Ha Ta3u AaTta, B CbOTBeTCTBUME ¢ MexayHapoaHuTe cTaHaapTi 3a (huHaHCoBO
otyuTaHe (MCPO), npuetn oT EBponeitckus cbios (EC).

Baza 3a uUipaifapaHe HA MHEHWe

Hue n3BbplIMXME Hallusl 0gWT B CLOTBETCTBME ¢ MeXayHapoaHuTe OAMTOPCKM CTaHaapTH
(MOC). HawwuTe OTroBOPHOCTW CbrMacHo TE3W CTaHgapTW ca OonucaHu OOMbLAHWUTENHO B
pasfgena oT Hawusa Aoknag ,OTroBOpHOCTU Ha oAUTOpa 3a oAuTa Ha dMHaHcoBus oTyeT". Hue
CME He3aBuCMMU OT [IpyXecTBOTO B CbOTBETCTBME ¢ MexayHapogHWsi eTudeH KOAeKke Ha
npodecuoHanHute cyeToBoaguTenu (BknwuutenHo MexagyHapogHw cTasgaptu  3a
He3aBucuMOCT) Ha CbBeTa 3a MeXOyHapo4HW CTaHdapTu No eTuMKa 3a CYEeTOoBoAUTENU
(Kogpekca Ha CMCEC), 3aegHo ¢ eTWYHMTE M3UCKBAHMA Ha 3akoHa 3a He3aBuCUMMSA
cuHaHcoe oguT (3HPO), NPUNOXKUMK NO OTHOLLEHWE HA HALWWUS OAWUT HA (PUHAHCOBUA OTHET B
Bbnrapus, Kato HUE M3NBbAHUXME W HawwnTe ApYrn €TUYHW OTTOBOPHOCTM B CLOTBETCTBUE C
manckeanmatTa Ha 3HPO um Kogekca Ha CMCEC. Hue cuyutame, 4ye OOWTOPCKUTE
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AOKa3saTencrsea, nony4eHW OT Hac, ca [0CTaTbh4YHW KW YMEeCTHW, 3a Oa OCUrypAT baza 3a
HalleTo MHEeHUe.

Opyra uwHdopmauusa, pasnuyHa ot (PUHAHCOBUA OTYET U OOUTOPCKWA Aoknag
BLPXY Hero

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 3a Apyrata WHdopmauus. [pyrata uHdopmauus ce
CBLCTOM OT AOKNaf 3a AeMHOCTTa, U3roTBEH OT PLKOBOACTBOTO ChbrnacHo [naea cegma oT
3akoHa 3a CYETOBOACTBOTO, HO HE BKMIOYBA (DUHAHCOBUS OTHET U HaLUMSl OAUTOPCKW 4OKNaa
BBLPXY HEro.

HaweTo MHeHue OTHOCHO (MHaHcoBKMA OTYET He obxBawa apyrarta MHGOPMaUUs U HUe He
n3passisaMe KaksaTo U 4a e hopmMa Ha 3aK/KYEeHNE 3a CUTYPHOCT OTHOCHO HEsl, OCBEH aKo He
€ W3PWUYHO NOCOYEHO B A4OKNAAa HU M 10 CTENEHTA, A0 KOSITO € NMOCOYEHO.

BbB Bpbaka C HalWMs 0auT HA (OMHAHCOBUA OTYET, HALWaTa OTFOBOPHOCT Ce CbCTOM B TOBa Ja
npoyeTem gapyrata vHMOPMauuss M Mo TO3W HauMH Ja MpeueHnM Janv Tasu apyra
MHDOPMALMA € B CbLUECTBEHO HECLOTBETCTBUME C (PUHAHCOBUS OTHET WU C HalMTe
NO3HaHWs, NPUAOOUTU NO BpeMe Ha oAuTa, WNAW Mo APYr HayuH M3rnexga fda CbAbpxka
CLLIECTBEHO HENnpaBunHO AoknageaHe. B cnyvan ye Ha Basarta Ha pabortara, KosaTo cme
W3BLPLUMMU, HUWE AOCTUTHEM [0 3aKMIOYEHUE, Y€ € Hanuue CbLIECTBEHO HEMNPaBUITHO
[AOKMafBaHe B Tasu Apyra UHMOPMaUms, OT Hac ce U3NCKBa Aa Aoknagsame To3u dakT.

Hsimame KakeBo ga goknagBame B TOBA OTHOLWIEHWE.

donwnHumenHu ewnpocu, koumo [ocmaes 3a OoknadeaHe 3akoHbm 3a
cyemoeodcmeomo

B gonbnHeHWe Ha HawwuTe OTrOBOPHOCTU M goknagsane cernacHo MOC, no oTHOWeEeHWe Ha
Joknaga 3a LeriHOCTTa, HWe M3NnbiHUXMe WU npouenypute, gobaseHn KbM W3UCKBAHWUTE MO
MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBU W pasLWnpeHn O4UTOPCKM AOKNaaW U KOMyHUKaUuUA
OT CTpaHa Ha oguTopa" Ha npodhecuoHanHaTa opraHusauus Ha perucTpupaHuTe oaMTOPKU B
Bbvnrapus, WHctuTyTa Ha gunnomupaHute ekcneprt-cyetosogutenu (MOEC)®. Teawu
npoueaypy KacasT NPoOBEepKW 3a Hanu4ueTo, KakTo U NPOBEpkK Ha dopMaTa U CbAbPXKaHUETO
Ha Tasu gpyra uHdopmMauus ¢ Uen aa HW noanoMmorHat BbB hopMupaHe Ha CTaHoBULUE
OTHOCHO TOBa Aanu apyrata uMHgopmauus BKITOYMBA ONOBECTABAHWATA W [0OKNaABaHWUATA,
npeasuaeHy B MNaea cegmMa 0T 3akoHa 3a CYETOBOACTBOTO, NPUNOXUM B Bbnrapus.

CmaHosuwe 6be 8pb3ka ¢ yn. 37, an. 6 om 3akoHa 3a cuemosodcmaomo
Ha BasaTta Ha M3BBLpLUEHMTE NPOLIeAypu, HaLLETO CTaHoBULLE e, Ye!

a) WMHdopmauuwnaTa, BKNKOYEHA B AOKTaAa 3a AeMHOCTTa 3a PUHAHCoBaTa roguHa, 3a KOATo e
naroTeeH MHaHCOBUAT OTHET, CLOTBETCTBA HA (OUHAHCOBUS OTHET.

6) HdoknagbT 3a AerHoCcTTa € U3raTBeH B CbOTBETCTBUE C U3UCKBaHWATa Ha [naea ceama oT
3akoHa 3a cHeTOBOACTBOTO.
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OTroBOpHOCTH Ha PHLKOBOACTBOTO 32 UHAHCOBMUA OTYET

PbKoBOACTBOTO HOCKU OTFOBOPHOCT 3@ M3TOTBAHETO W AOCTOBEPHOTO MPEACTaBsiHE Ha TO3W
thuHaHcor oT4eT B ckoTBeTcTBUE ¢ MCDO, npueTtu ot EC 1 3a TakaBa cucTemMa 3a BbTpeLeH
KOHTPO, KaKBaTo pLKOBOACTBOTO ONpeaens Kkato Heobxoauma 3a ocurypsisBaHe U3roTBAHETO
Ha (UHAHCOBM OTYETU, KOWTO HE CBLABPKAT ChLUECTBEHU HENPaBUMHU OTYUTaHKS,
HE3aBUCUMO [anu Ob/Kally ce Ha uamMama Unu rpeLuka.

MpW W3roTBAHE Ha (OUHAHCOBWA OTYET PBKOBOACTBOTO HOCM OTrOBOPHOCT 3a OLEHsABaHe
cnocobHocTTa Ha [pyXKecTBoTo Jha npoab/kM Aa YHKUMOHMpA KaTto [OencTBallo
npeanpusiTUe, OMoBECTABalKK, KOoraTo ToBa € TMPUIOKUMMO, BbMPOCHU, CBbLP3AHM C
NpPeanonoXeHWeTo 3a AedcTBallo NpeanpuaTWE U U3nonaeanku cyetoBogHaTa 6asza Ha
OCHOBATa Ha NpPeanonoXeHWeTo 3a AelCTBaLL0 NPeanpuUAaTUME, OCBEH ako PHKOBOACTBOTO He
Bb3HamepsBa fAa nukeuauvpa [pyXecTBOTO WNU [a NpeycTaHoBW AEMHOCTTa My, WK ako
PLKOBOACTBOTO Ha NPaKTUKa HAMa Opyra anTepHaTWBa, OCBEH A4a NOCTbMNY N0 TO3U HAa4YUH.

OTroBOpHOCTU Ha ogUTOpa 3a oAiuTa Ha C‘JHHEHCOBHH oT4yeT

Hawwute uenu ca ga nonyyYum pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Janw
(VMHAHCOBUAT OTYET KAaTO LUANOC HE CbAbLPXKA CbLLECTBEHW HENPABUMHU OTYATAHUS,
HEe3aBMCMMO Aanu AbLSHKALKM Ce Ha U3Mama Wnu rpewka, U Aa u3gagem oauTopcKU doknag,
KOMTO Aa BKMIOYBA HALLETO OAMTOPCKO MHEHWE, PaaymHaTta cTeneH Ha CHMIypHOCT € BMCOKa
CTEMNEH Ha CUrypHOCT, HO HE € rapaHLms, Ye OAMT, U3BbLpLUeH B cboTeeTcTBMe ¢ MOC, BUHarm
L|e pasKpuBa CbLIECTBEHO HEMPaBUIHO OTYMTAHE, KOraTo TakoBa CbLECTByBa. HenpasunHu
OTYUTaHA Morat ga Bb3HWUKHAT B peaynTaT Ha uWamama wunwu FPELUKB KU ce c4yumTartr 3a
CbLUECTBEHW, ako OW MOrno pasyMHO Oa Ce 0YakBa, Ye Te, CaMOCTOATESNIHO WM KaTto
CLBKYNHOCT, OWMXa MOMMM [a OKaXkaT BJIMAHUE BBPXY MWKOHOMWYECKUTE pellueHuss Ha
noTpebuTenuTe, B3emMmaHu Bb3 OCHOBA Ha TO3M (DMHAHCOB OTYeT.

KaTo wacT ot oguta B cboTBeTcTEBMe ¢ MOC, Hue uanonasame npocecroHanHa npeLeHka u
3anaseame npodecmoHaneH CKENTULM3BM NO BpeMe Ha uenusa oguT. Hue cbluyo Taka:

L] w,qemmqmumpame 1 OLEeHsBame pucmse‘re OT ChbLIECTBEHU HenpaBunHu OTYUTAHWA BLB
MUHAHCOBUA OT4YeT, HEe3aBWCMMO Janu [Ob/KallyM Ce Ha uM3Mama WU TpeLuka,
paspaGoTBamMe ¥ U3MbNHABaMe OAWTOPCKW MpoLEeaypyu B OTrOBOP Ha Te3W PUCKOBE U
nony4yasame OAWTOPCKWM AOKa3aTencrsa, KOUTO Aa ca [0CTaTb4YHW M yMECTHW, 33 aa
ocurypat 6aza 3a HaweTo MHeHwe. PuckbT ga He 6bAe pasKpuTo CbLeCTBEHO
HEeNpaBWITHO OTYMTAaHe, KOETO € pe3ynTar oT u3mMama, € Mo-BUCOK, OTKOJIKOTO pucka oT
CbILECTBEHO HenpaBWHO OTYMTAHEe, KOeTOo e pe3ynTaT OT rpelwka, Tbi kaTo uamamarta
MOXe [a BKM4YBa TailHO cnopasymsiBaHe, danwmduuvpane, npegHaMepeHn nponycku,
U3SBNEHUA 32 BbBeXdaHe Ha oguTopa B 3abnyxaeHue, Kakto U npeHebpersaHe wunu
3aobukansHe Ha BbTPeLLUHUS KOHTPOr.

e nonyyasame pasbupaHe 3@ BLTPELIHUA KOHTPOS, WMLl OTHOLLEHWE KbM OAUTa, 3a Aa
pa3paboTMM OAMTOPCKM Npouedypu, KOWTO Aa ca noAxoAsliv NpW  KOHKPETHUTE






Crowe

0bGCTOATENCTBA, HO HE C UEN M3passBaHe Ha MHEHWE OTHOCHO eqeKTMBHOCTTa Ha
BbLTPELIHUA KOHTPON Ha [pyXecTBoTo.

e OUeHABaMe YMeCTHOCTTa Ha MW3Nnon3BaHWUTe CHEeTOBOAHW MONMWUTWUKKM W pa3ymHOCTTa Ha
CYETOBOAHUTE NMPUBNM3NTENHU OLEHKW U CBBP3IaHUTE C TsIX ONOBECTABaHWA, HanpaBeHu
OT PEKOBOACTBOTO.

e fJocTUrame A0 3aKTioYeHWe OTHOCHO YMECTHOCTTa Ha WanonssaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha cyeToBoAHAaTa 6asa Ha OCHOBaTa Ha NPEANONOXEHUETO 3a AeNCTBALLO
npeanpusTue W, Ha 6aszata Ha NONMy4YeHUTE OQMTOPCKM AOKa3aTencrBa, OTHOCHO TOBa
[anu e Hanuue CbLECTBEHA HECUIYPHOCT, OTHacALLa ce 40 CbBMTUA UNKU YCNOBUSA, KOUTO
fvxa MOrnv 4a NOPOAAT 3HAYUTENHN CbMHEHWUA OTHOCHO cnocofHocTTa Ha [pyXecTBoTo
a NpoabMKM Aa (YHKUMOHUPa KaTo AelcTBalo NpeanpusTUe. AKC HUE AOCTUrHEM A0
3aK/IYEeHNe, Y€ € Hanuue CblIeCTBEHA HECUTYPHOCT, OT HAac Ce M3UCKBa [a NMpuBreYem
BHUMaHWE B OMUTOPCKUA CU [OKNA4 KbM CBbP3aHUTE C Ta3W HECUrypHOCT ONOBECTABAHUS
BbB (hMHAHCOBUSI OTYET WNM B Cry4al 4e Tes3wW OnoBecTABaHWUsA ca HeajdeKkBaTHWU, Aa
MoauduLMpaMe MHEHMETO cW. HaluuTe 3aKkniou¥eHus ce OCHOBaBaT Ha OAWTOPCKUTE
[l0Ka3aTencTea, nosiyYeHn 4o gartarta Ha OAWTOPCKMS HW goknag. Bbaewm cubutus vnm
ycrnosusi obaye MoraT Aa cTaHaT npudMHa  [IpyXecTsoTo Aa  NpeycTaHoBW
(DYHKLMOHUPAHETO CU KaTo JelCTBaLL0 NpeanpusTue.

e OLEHsBaMe LISMOCTHOTO NPEACTaBsHe, CTPYKTYPa U ChAbpXaHue Ha (DUHAHCOBUS OTYET,
BKIMIOYMTENHO  OMOBECTABAHUATA, W Janu  (UHAHCOBWMAT  OTYET  MpeacTaBs
OCHOBOMONAarawMTe 3a Hero CAENKM U CbBUTUA MO HAYUH, KOWTO NOCTMra AOCTOBEPHO
npeacTassiHe.

3a Kpoy benrapusa Ogut EQCO[
OpuTopcko apyxectso, per. Ne 167

29 anpun 2024,
rp. Cochus






